


























































































































IHpunoowcenue Ned
K JloroBopy 10BepUTEILHOI0 YIPaBJIeHUsI HEHHbIMH OyMaramMmu

DPOPMA
YBEJAOMJIEHHUE Ob OTKA3E B 3AKJIIOYUEHHUU JOI'OBOPA
JOBEPUTEJIBHOI'O YIIPABJIEHUSA
r. Mocksa « » T.

Komy: [@amunusa Ums OtuecTBO]

PaccmorpeB Bame 3asBieHne O NOPUCOCIUHEHUH K JOTOBOPY JOBEPHUTEIIBHOIO
yhnpaBsieHusi, HampaBieHHoe Bamu B OOIIEecTBO € OrpaHMYEHHOH OTBETCTBEHHOCTHIO
«Ympasmsronast komrnanus [IPOMCBA3by» (mamee — «YmpaBisioummiig) «  »

roja, Ympasnstouui ysempomisier Bac 00 orkase B 3akmoueHuu ¢ Bamu [lorosopa
JIOBEPUTENBHOTO yIIPaBICHUSI LIGHHBIMH OyMaraMu Ha OCHOBaHHH [yKa3aTh OCHOBAHUE .

Yupasasiromuii




Ilpunoosicenue Ne5
K JloroBopy 10BepHUTEJLHOI0 YIIPaBJIeHUs] HeHHbIMHM OymMaramMmu

O®OPMA
YBEAOMJIEHHUE O ITIEPEJAYE IEHHBIX BYMATI
r. Mocksa «_» r.
Hactoawum , ABAALWMACA/aBaowanca KaMeHTom cornacHo
[Jorosopy f0BEPUTENbHOIO yNpaB/ieHUA LLeHHbIMM Bymaramum oT «__ » r. Ne

___ (panee - Oorosop), ysegomnsaeT O6LLECTBO C OFPAaHNYEHHON OTBETCTBEHHOCTbIO «YNpaBAAoLLan
komnaHma NMPOMCBA3b», asnawweeca Ynpasaatowmm no yKasaHHomy [loroBopy, 0 HamepeHuu
nepepatb Ynpasaawowemy B [0OBepuUTeNbHOE yrnpaBieHWe «__ » r.
cnepyowme LleHHble Bymaru:

HaumeHoBaHue, BUA, Kateropusa (Tun)
LEHHbIX Bymar, SMUTEHT, UHble Homep roc.
HeobxoaMMmble CBEEeHUA C y4eToM perucrpaymm Konunyectso LUeHHbIx bymar
cneumdurKkun nepegasaemoit LieHHoM LB/ ISIN
bymaru
Mpeanonaraemblt CPOK ANA nepeaayn LleHHbIXx Bymar -« » r.




Ilpunoscenue Neb
K JloroBopy 10BepUTEJbHOI0 YIIPABJIeHHSI HEHHBIMH OyMaraMmu

POPMA

AKT IIPUEMA-IIEPEJIAYU HEHHBIX BYMAI' Ne

r. Mocksa « » T.

, IMeHyeMbIH (as) nanee Knuent, nepemaer OOIIECTBY C OrpaHUYCHHOM
OTBETCTBEHHOCThIO  «Ympasisitouiass  komnanus  [[POMCBA3by, wumenyemomy  jpanee
VYnpapnstowmuii, B T0BEPUTENIbHOE yIipaBiieHue cieayoiue Llennsie bymaru:

{O61ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «Ympasistomas komnanus [IPOMCBS3by,
MMEHyeMOe jajiee YIPaBISIONMIUA, BO3BpalllaeT , uMeHyemomy(oil) nainee
KireHT, U3 10oBEepUTEIHHOTO yripaBicHus ciaenyromuie Llennsie Bymaru}

HanmeHoBaHMe, Bu1A, Kateropusa (tmun) LeHHbIX

banaHcosasn
Bymar, aSMUTEHT, MHble HEOBXOAMMble CBEAEHMS C PblHOYHaA ueHa
. . Konnuectso CTOMMOCTb
yyeTom crneumdukm nepegasaemoin LieHHOM LeHHbIx Bymar

LeHHbIX Bymar
bymaru

HUTOI'O:

Hroro:
banancosas croumocts Llennsix bymar
Peinounas niena Llennsix bymar

Yupasasirommia Kunent




1.

Ilpunoscenue Ne7
K /loroBopy 10BepUTEJLHOIO YIIPaBJieHUs LIECHHBIMU OymMaraMmu

IHEPEYEHb JOKYMEHTOB

Kmnenr — I'pa)XKadaHUH Poccun IpeaoCTaBIACT praBJ’IfIIOH_[eMy CICAYIOMIUE OOKYMCEHTEL

(OpI/II‘I/IHaJIbI HJIM HOTAapUAJIbHO 3aCBUACTCIIbCTBOBAHHBIC KOHI/II/I)I

1.1.
1.2.

1.3.

14.

1.5.

1.6.

Amnkera Knuenra.

Amnkera st onpenenenust Musectunronnoro npoduis Knuenra (3a uckitodeHreM ciyyas,
Korga 3asBieHHEM O BbiOOope VIHBECTHLIIMOHHON CTpaTerud MperycCMOTPEH BBIOOp
CranmapTHON MHBECTUIIMOHHOM CTpaTErun ).

ITactmopr rpaxxnanuHa Poccuiickoi ®Penepanyy WM UHOW JOKYMEHT, YIOCTOBEPSIOLIUN
JUYHOCTb U rpak1aHcTBO KineHra.

JIOKyMEeHT, MOATBEpKAArOHid HHOOPMAIMIO 00 aapece MecTa JKUTEIhCTBA (PETUCTPAIINH)
Knuenta B Poccuiickoit denepaiumu.

JlokyMeHT, moaTBepKAarolmuii HajoroBbll cratyc Kiumenra B Poccuiickoit ®epeparuu
(3arpaHU4HBII MAcOPT C OTMETKAMH MOTPAHUYHBIX OPraHOB O MEPECEYCHHH T'PAHMIIBI
Poccuiickoit @enepanny Wi MHOW JOKYMEHT, MIOATBEPKIAIOIINI 1aThl BhE3/1a/Bbie3/1a C/Ha
tepputoputo Poccuiickoii @eneparun) (1o 3anpocy YnpaBisSIoLIero).

CBHIETENBCTBO O IOCTAHOBKE HA yYET B HAJIOTOBOM OpraHe (IIpy HaJU4UH).

2. KiueHT — MHOCTpaHHBIN TPaKJIaHUH WX JILO 0€3 TPa’KJaHCTBA MPEIOCTABIISET Y IPABISIOMIEMY
CJIeyIOIINe JOKYMEHTHI (OpUTHHAIIBI WJIM HOTApUAIbHO 3aCBUIETENICTBOBAHHBIC KOIUH):

2.1.

2.2.

2.3.

2.4.
2.5.

2.6.

2.7.

Amnkera Knuenra.
Ankera st onpenenenust MaBectunronHoro npoguis Knuenra (3a uckitodeHreM ciyyas,
Korga 3asBieHHMeM O BblOope VIHBECTMLIMOHHON CTpaTeruu MperycMOTpPEeH BbIOOp
CraHapTHON MHBECTULIMOHHOMN CTPATEruH).
JIOKYMEHT, yAOCTOBEPSAIOIIMNA JTUYHOCTh U TpaxkaaHCTBO KimeHTa (macrmopT MHOCTPAHHOTO
rPKJaHWHA WIM WHOM JOKYMEHT, YCTAaHOBJICHHBIM 3aKOHOJATENBCTBOM Poccuiickoit
®denepanyy WIK IPU3HABAEMBbIN B COOTBETCTBUU C MEXAYHapOAHBIM JO0roBopoM Poccuiickoit
®denepalyii B Ka4eCTBE JOKYMEHTA, YAO0CTOBEPSIOLIETrO JIMYHOCTh U TPaXKIaHCTBO).
MurpanuoHHas Kapra.
JIOKyMEHT, MOATBEP>KAAIOIIHM TPaBO MHOCTPAHHOTO IpaykJaHNHA UITU JIMLa 0€3 Tpak/1aHCTBa
Ha npeObIBaHue (MpoxuBanue) B Poccuiickoit @enepanuu (0AUH U3 HUKETIEPEUUCIICHHBIX ):
- BU/]I Ha KUTENIbCTBO;
- pa3pelleHre Ha BpEMEHHOE ITPOKUBAHUE;
- BH34;
- WHOM JOKYMEHT, TOATBEPKIAIOIIMM B COOTBETCTBUM C 3aKOHOJAATENbCTBOM
Poccuiickoit denepanuu npaBo MHOCTPAHHOTO TpakJaHWHA WX JHla 0e3 rpakAaHCTBa Ha
npeObiBanue (MpoxkuBanue) B Poccuiickoit denepanuu.
JIokymMeHT, MOATBepKAaroIMil Hanmoroebll craryc Kinmenta B Poccuiickoit ®enepanun
(macmopT MHOCTPAHHOTO I'pa)<IaHUHA C OTMETKAMHU MOTPAaHUYHBIX OPraHOB O MEPECeYeHUU
rpanunel  Poccuiickoit denepauuu HIM  UHOM JOKYMEHT, IIOATBEPKIAIOIIMNA  1aThI
BBE3/1a/BhIe3/1a c/Ha TeppuTopuio Poccuiickoit Deaepanmn) (1o 3ampocy Y IpaBIIsIioero).
CBuUIETENbCTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM OpraHe (IIpH HAIWYHH).

3. KimeHT — poccuiickoe HOPHANYECKOE JHMIO NPEJOCTABISAET YIPaBISIIOMIEMY CIEAYIOLUE
JOKYMEHTHI (HOTapHaJlbHO 3aCBUACTEIHCTBOBAHHBIE KOTIHH):



3.1. Ankera Knuenra.

3.2. Aukera ana omnpenenenus MupecturmonHoro npoduias Kiuenrta (3a HCKIIOUEHUEM Ciydas,
Korja 3asBieHreM o0 BbiOope VIHBECTHIIMOHHOM cTpaTeruu npeaycMoTpeH Bbioop CtangapTHOR
MHBECTUIIMOHHOI CTpaTerun).

3.3. YupeaurtenbHble JTOKYMEHTBI: YCTaB, yYPEIUTEIbHBIA JOroBOop (MpU HATUYMHU), U3MEHEHUS,
BHECEHHBIE B yUpeIUTEIbHbIE JOKYMEHTHI (IpY HAIUYUH).

3.4. CBUIETENIBCTBO O FOCYIaPCTBEHHON PEruCTpaluy.

3.5. CBuzeTenbcTBO 0 BHECEHHMU 3amucu B EQMHBINA ToCyIapCTBEHHBIN peecTp IOPUIUYECKHX JIHIL
3alMCH O TOCYJaPCTBEHHOM PETUCTPALNY U3MEHEHUH, BHOCUMBIX B YUPEAUTEIbHbIE JOKYMEHTbI
(Tpu HaNTM4UN).

3.6. CBuzeTenbecTBO 0 BHECEHHH B ENMHBIN TOCYAapCTBEHHBIM PEeCTp IOPUANYECKUX JIUI 3aIUCH O
IOPUIMYECKOM JIHIIE, 3aperucTpupoBaHHoM 110 01 urosst 2002 r. (mpu HATUYHH).

3.7. CBUIETENBCTBO O MOCTAHOBKE HA yYET B HAJIOTOBOM OpTaHE.

3.8. IIpoTokon/pemnieHue yrnoIHOMOUYEHHOTO OpraHa 0 Ha3HAYCHUU €JMHOJIMYHOTO UCTIOJHUTEIHLHOTO
opraHa (HOTapUaJbHO YJIOCTOBEPEHHAasl KOIHWs JIMOO KOMUs, 3aBEPEHHAs YIOJIHOMOUYEHHBIM
cotpynaukom Kirenra).

3.9. Nudopmarmonnoe mucbmo 00 yuere B Crarpeructpe Poccrara.

3.10. Ilacmopr wnAM  WHOM  JOKYMEHT, YAOCTOBEPAIOIIUNA  JIMYHOCTh  €AMHOIUYHOTO
HCIIOJIHUTEJIBHOTO OpraHa.

3.11. bankoBckasg KapTouyka ¢ oOpa3lamMu MOAMHCEN MOJDKHOCTHBIX JIMII M OTTHCKAa IMe4aTu

OpraHH3aIHH.

3.12. JluueHsusi/pazpelieHre Ha 3aHATHE COOTBETCTBYIOLIMMH BHJIAMHU JIE€ATEIbHOCTH (IIpH
HaJIU4UN).

3.13. Tlacmopr  wnum  WHOW  JOKYMEHT,  YAOCTOBEpSIOMMH  JUYHOCTh  KOHEYHOTO

BBITOJIOTIPHOOpETATENS FOPUAMYECKOTO JINIA.

4. KIMEeHT — MHOCTPAaHHOE IOPHIUYECKOE JIMLO IPEeJOCTaBIsAeT YIPABIAIOUIEMY CIEIYIOLUe

JOKYMEHTHI (HOTapUaJIbHO 3aCBU/IETEIbCTBOBAHHbIE KOITUM):

4.1. Aukery Knnenra.

4.2. Aukera nns onpeaenenus MupecturnponHoro npoduns Kinuenra (3a UCK/IIOUEHHEM ciydas,
Korza 3asBiIeHreM o BbiOope MHBeCTUIIMOHHOM cTpaTeruu npeaycMoTpeH Boioop CrtaHaapTHOM
WHBECTULIMOHHOM CTpaTeTuM).

4.3. JlIokyMeHTBI, MOJTBEPKAAONINE PaBOBOK craTyc KimeHTa 1o 3aKOHOAATENBCTBY CTpaHbI, Ha
TEPPUTOPUU KOTOPOH CO34aHO OTO IOPUAUYECKOE JIUL0, B YACTHOCTH:

- Y4pEIUTEIbHbIE JTOKYMEHTBI, CO BCEMH HM3MEHECHMIMH, 3apETUCTPUPOBAHHBIMHM B
COOTBETCTBHUH C 3aKOHOAATEIBCTBOM CTPaHbl perucrpanuu Kinuenra;

- JOKYMEHT, CBUJIETEIbCTBYIOIIUI O TOCYJapCTBEHHON peructpanuu KimeHnra B cTpaHe
peructpanuu, 100 BBIMTUCKA U3 T'OCYJapCTBEHHOTO peecTpa (JIaHHBIA JOKYMEHT JIOJKEH
coZiepkaTh MH(pOpManuioo 00 opraHe, 3aperucrpuposasiieM KimeHTa, perucrpannoHHOM
HOMepe, JaTe U MECTE PETHUCTPALIH);

- MIPOTOKOJI, pEIIeHWEe WIM HHOM JOKYMEHT, CBHJIETEIbCTBYIOIIUMH 00 u30paHuu
(masHaueHun) pykooautena KnmeHrta, M MHBIX JHL], UMEIOLIErO MOJHOMOYMS JIE€HCTBOBATh
ot uMenu Knmenra 6e3 J0BepeHHOCTH.

4.4. CBugerenbcTBO 00 yueTe B HaJloroBoM oprane Poccuiickoit denepannu (Mpu HATUYUH).

B cnydae 3akmrodenust JloroBopa, a Takke OCyIIeCTBICHHs TpaB U oOs3aHHOCTel 1o JloroBopy
npeacraBuTesieM KimeHTa, MOMONHUTEIBHO MPEACTABISIOTCS CIEAYIONUE JOKYMEHThI (OpHTHHAIBI
WM HOTapualbHO 3aCBUJIETEILCTBOBAHHBIEC KOITUH):

JloBepeHHOCTD, BbIaHHAs KITMEHTOM MpEACTaBHTEII0 M COJICpIKAIas MOJTHOMOYHS Ha COBEPIICHHE
HEOOXOTUMBIX JCWCTBUM.

4.5. JIokyMeHTBI PEICTABUTEIIS:



Ecnu npencrasutens Kimenra — rpaxnanus Pocenn:
- nacnopt rpaxaanuHa  Poccuiickoit ~ ®Denmepanu WIM MHOM  JOKYMEHT,
yJIOCTOBEPSIOLIUI JINYHOCTh U TPa’KJaHCTBO IpeacraBuTens Knuenra,
- JOKYMEHT, TMOATBEpXKAAIIUNA HHPOpMAIMI0O 00 aapece MecTa IKUTEIbCTBa
(peructpanun) npencrasurens Kiuenra B Poccuiickoit denepanuu;
- CBUJIETENBCTBO O ITOCTAHOBKE HA YYET B HAJIOTOBOM Oprase npeacraBurens Kimenra
(npu HaNIUYUM).

Ecnu npencraButens KivenTa - nHOCTpaHHBIN IpaXkIaHWH WX JHUIO 0€3 rpakJaHCTBa:
- JOKYMEHT, YAOCTOBEPSAIOIIMNA JMYHOCTb U TPaXAAHCTBO HpenctaButens Kiumenra
(macmopT  MHOCTPAHHOTO  TpaXKJaHWHA  WIM  HMHOW  JOKYMEHT, YCTaHOBJICHHBIN
3aKoHOmarensCcTBOM Poccuiickon @enepauuy WM INPU3HABAEMBII B COOTBETCTBUM C
MEXKJIYHApOAHbIM  goroBopoM Poccuiickoit ®enepaniu B KadyecTBE  JIOKYMEHTA,
YJIOCTOBEPSIOLIETO JINYHOCTh U TPAXKIAHCTBO);
- MUTpallMOHHAs KapTa npeacraBurens Kinenra;
- JOKYMEHT, TOATBEPXAAOIIMUNA 1paBo mpeiactaButens Kiumenta Ha npeObiBaHMe
(npoxuBanue) B Poccuiickoil @enepanuu (BUJ Ha KUTEIbCTBO, pa3pellieHNe Ha BPEMEHHOE
MPOKMBaHUE, BH3a WM MHOW JIOKYMEHT, IOATBEPKIAIOIMIMI B COOTBETCTBUM C
3aKoHoaTenbcTBOM Poccniickoit Penepanyy 1paBo MHOCTPAHHOIO TpaXkIaHWHA WIM JIMIA
0e3 rpakaHcTBa Ha npeObiBanue (MpoxuBanue) B Poccuiickoit ®eneparmn),
- CBUJETEIHCTBO O MOCTAHOBKE Ha Y4ET B HAJIOrOBOM Oprase mnpejacraBureis Kiuenra
(Tpu HaTTMYWUN).

IMpumeyanus:

1. Bce IOKYMEHTBI, COCTaBJICHHbIE Ha TEPPUTOPUM HMHOCTPAHHBIX TOCYAApPCTB, HCXOAALINE U3
OpPraHOB TOCYJapCTBEHHOM BJIACTH M MHBIX JOJDKHOCTHBIX JIMI MHOCTPAHHOTO TOCyJIapcTBa WU
COCTaBJICHHBIE IIPY YYaCTHM BBIIICYKAa3aHHBIX OPraHOB MJIM JIMIl, B TOM YHCII€ BCE HOTapHUajIbHO
yA0CTOBEpEHHEBIE 32 npeaenamu Poccutickoii denepariuu JOKyMEHTBI, TOJDKHBI OBITH JIETAIIM30BAHBI.
Jleranuzanusi JTOKyMEHTOB He TpeOyeTcs, eClM yKa3aHHbIE JOKYMEHTHI 0()OPMIIEHBI HAa TEPPUTOPHH:
a) Poccuiickoit ®enepanuuy;

0) rocynapcTtB - y4yaCTHHKOB [ aarckoil koHBeHLuH, 3axitodeHHOM 05.10.1961r. m oTmeHstomien
TpeOoBaHUE Jeralu3aliil WHOCTPAHHBIX O(UIMATBHBIX JOKYMEHTOB (MpU HaJIMYUU allOCTUJIA,
IIPOCTaBISIEMOIO0 HAa CAaMOM JOKYMEHTE WM Ha OTIEIbHOM JIUCTE KOMIETEHTHBIM OpPraHOM
MHOCTPAHHOTO rOCY/1apCTBa B COOTBETCTBUHU C TPEOOBAHUSIMH KOHBEHIINN);

B) rOCyJIapcTB - y4acTHUKOB KOHBEHIMM O NpaBOBOH MOMOIIM M MPABOBBIX OTHOLICHHSX IO
IpaX/JIaHCKUM, CEMEHWHBIM M YTOJOBHBIM JenaM, 3akitoueHHoW B Muncke 22.01.1993r. (ecnu
JOKYMEHTBl H3TOTOBJIEHBI WM 3aCBUAETENbCTBOBAHBI YUPEXKICHHEM, WIH CHEUUAJIBHO Ha TO
YIOJTHOMOYEHHBIM JIMIIOM B TMpejeNiaX WX KOMIETEHLUH U MO0 YCTaHOBJIEHHON (OopMe U CKpEIUIeHbI
repOoBOIi eyaThio);

Jleranuzanusi TOKyMEHTOB TakXe He TpeOyeTcs B ciyyasX, MPelyCMOTPEHHBIX MEXIyHapOIHBIMU
norosopamu Poccuiickon ®denepanuu.

2. Ko BceM [0OKyMEHTaM, COCTAaBIIEHHBIM HE Ha PYCCKOM Sf3bIKE, JIOJDKEH OBbITh MPUKpEIUIEH
(IpOIIHYpOBaH C NEPEBOJUMBIM JOKYMEHTOM) 3aBEPEHHBI HOTAPUYCOM NEPEBOJ HA PYCCKHUN S3BIK
(BKJIIOYasl IepeBo/]l evaTei, ITaMIIOB, allOCTUIIEH U T.I1.).



Ilpunoscenue Ne8
K JloroBopy /10BepUTEJIbLHOIO YIPaBJeHHs IEHHBIMU OymMaraMmu

DPOPMA

TPEBOBAHUE O TEPEJJAYE JOKYMEHTOB 1 (MJIA) CBEJIEHUI

r. Mocksa « » T.

OOmecTBO ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTBIO  «YIpaBIAOMIAs  KOMIIAHUS
I[TPOMCBA3by», saBuswmomeecs  YHpaBisiOmKUM — corjiacHo  J[oroBopy — JOBEPUTEIBLHOIO
yIpaBJIeHUS IEHHBIME Oymaramu oT « » 2016 v. No -V (manee - [loroop), mpocut Bac B
teuenue 10 (mecsatu) PabGoumx aHel ¢ naThl MOMy4YeHHUs HACTOSIIET0 TpeOOBaHHS Iepenarh
VYhpapnsomeMy ClaeAylomre CBeACHUss U (WiIu) JOKYMEHTHI, KOTOpbIE HEOOXOIUMBIC JIsi
UCIIONTHEHUS 0053aHHOCTEN U OCYILECTBICHUS MpaB Y pasistomiero mo Jorosopy:

Yupasasiromuii




Ilpunosicenue Ne9
K JloroBopy 10BepUTEJbHOI0 YIPABJIeHHSI HEHHBIMH OymMaraMmu

YBEAOMJIEHHUE O PUCKAX OCYIHIECTBJIEHUA JEATEJbHOCTHU
ITO YIIPABJIEHUIO HEHHBIMU BYMAI'AMU HA PBIHKE HEHHBIX BYMATI

1. B cBsa3u ¢ HamepenueM KiinenTa nepenats AKTUBBI B IOBEPUTEIBLHOE YIIPABICHUE Y IPABISAIOLIEMY,
HACTOAIMM YIpaBisilolui  yBenomssier KimMeHTa O pHCKaX, CBSI3aHHBIX C OCYLIECTBJICHUEM
VYipapigomuM JeATeNbHOCTH 0 YIPABJIEHUIO LIEHHBIMM OymaraMu, a TakKe O BO3MOKHOCTHU
BO3HUKHOBEHHUS peaJbHOro ymepda W/WiIM  yOYIIEHHOW BBIFOJABl IMPU  OCYIIECTBIECHUU
VYpapisommum cIeoK ¢ AKTUBaMHU.

2. Hacrosimiee YBemomiieHHE O PUCKAX OCYIISCTBICHUS JEATEIBHOCTH 1O YIPABICHUIO IICHHBIMH
OyMaramu Ha pbIHKE LIEHHBIX Oymar (fanee — YBEeIOMIJIGHHE O PUCKax) HE PACKPHIBAET BCE PUCKH,
CBSI3aHHBIE C MTPOILIECCOM MHBECTHPOBAHMS U OTCpAIUSIMU Ha PHIHKE EHHBIX Oymar. CTerneHsb pucka
OTIpeIeNIAeTCS BO3MOXHBIMU HEOJAronpuUaATHBIMM W3MEHEHUSMU MHOTHUX IapaMmeTpoB, HE Bce W3
KOTOPBIX MOJJAI0TCS MPOTHO3UPOBAHUIO.

3. B uactaocTH, KitneHTy HE00X0AMMO OLEHUTH CBOM (PMHAHCOBBIE BOBMOKHOCTH U O3HAKOMHUTHCS CO
CIIENYIOIIMMH IOTCHIMAIbHBIMA BHMJIAaMU DPHCKOB IIpU Iepenade AKTUBOB B JOBEPUTEIIBHOE
YIIPABJICHUE:

3.1.CucremHble pHucKH. V3MeHEHHE CHUCTEMHBIX TIIapaMeTpoB (HE CBS3aHHBIX C KAaKHUM-TO
KOHKPETHBIM HMHCTPYMEHTOM (MHAHCOBOI'O pBIHKA), BBIPAKAIOIIUXCS B OCOOCHHOCTSX
COLIMAIBHO-TIOJIMTUYECKUX M JKOHOMMYECKHX YyclIOoBHM pa3utHus Poccuiickoit ®enepanum,
00ycaBIMBAeT CIEAYIOIINE CUCTEMHBbIE PHCKHM: PUCK W3MEHEHMs IOJMTHYECKOM CHUTyaluw,
pUCK HEOJIaronmpusTHHIX (C TOYKM 3pEHUS YXYAIICHHUS CYLIECTBEHHBIX YCIOBUI Ou3Heca)
U3MEHEHUH B 3aKOHOAATENIbCTBE, MAKPO- 1 MUKPOIKOHOMUYECKUN PUCKU (pe3Kas JeBajbBallHsl
HAI[MOHAJbHOW BaJIOThI, KPU3HUC PhIHKA FOCYAAPCTBEHHBIX JOJITOBBIX 0053aTENbCTB, 0AHKOBCKUIA
KPHU3UC, BAJTIOTHBIA KPU3UC), PUCKU BO3HUKHOBEHHUS OOCTOATENHCTB HENPEOJOJTUMON CHIIbI,
[JIaBHBIM 00pa30M CTHUXUHHOTO M TEONOJUTHUYECKOIO Xapakrepa (BOCHHbIE JEWUCTBUS U
KOHQUIUKTBI). CHUCTEMHBIE PHCKM HE MOTYT OBITh OOBEKTOM Ppa3yMHOIO BO3ACHUCTBUS U
yIpaBJIEHUS CO CTOPOHBI Y IPABJISIOLIET0, HE MOIeKaT AUBEpCU(UKALIMY U HE TTOHU)KAEMBI.

3.2.BajloTHBIi pHCK. 3aKII0UaeTcs B BO3MOXHOM HEOJIaronpusITHOM U3MEHEHNHU Kypca JCHEKHON
€AVHMIIBI, B KOTOPOM OCYIIECTBIIIETCS OINEpalysl WU OLEHUBAIOTCA AKTHUBBI, IPU KOTOPOM
JIOXO/IbI OT OMEepaluid ¢ IIEHHBIMH OyMaramu, a Tak)kKe MHBECTULIMU MOTYT OBITh MOJABEPrHYTHI
JIeBaJIbBAI[MIOHHOMY BO3JICHCTBHUIO, BCIIEACTBHE Yero KiimeHTy MokeT ObITh MPUUMHEH peabHbIN
yiiepO WiH yOBITOK.

3.3.I1poneHTHBINH PHUCK. 3aKII0YaeTCsl B PHCKE MOTEpb, KOTOphle KIMEHT MOXKET TOHEeCTH B
pe3yibTare HeOJIaronpusATHOTO HM3MEHEHUs IMPOIEHTHBIX CTaBOK [0 BAJIIOTE OIEpalty,
BIMSIOUIMX HA KYpPCOBYIO CTOMMOCTh  OOmuranmuiéi ¢  (UKCHPOBAHHBIM  JIOXOJOM,
HOMUHUPOBAHHBIX B BAJIIOTE OIIEpPaALUU.

3.4.Puck qukBWIHOCTH. CBsSI3aH C BO3MOXXHOCTBIO TIOTEPH MPH MPOJIaXKe IIEHHBIX Oymar B CBSI3H C
HN3MCHCHHUEM OICHKHM MX HWHBCCTUIUMOHHBIX KAauC€CTB YYAaCTHUKAMU PBIHKA W CHUKCHHA
BEPOATHOCTH peann30BaTh HUX MO TpeOyemoil 1ieHe. J[aHHBI pPUCK MOXET MPOSBUTHCS, B
YaCTHOCTH, IPU HEOOXOAMMOCTH OBICTPOTO BHIBOJA CPEJICTB C PHIHKA WM MEPEBOJIE CPEACTB U3
OJIHOTO BHJIa OOBEKTOB WHBECTUPOBAHUS B JIPYrOl, a TaKXKe MPHU JTOCPOYHOM PACTOPKEHUU
HoroBopa.



















cllyyae TMpOJAXKH OILMOHHBIX KOHTPAKTOB, OyIeT HECTH PUCK HEeOIaromnpusITHOTO
WU3MEHEHMsI 1IeHbl KaK (PMHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOLUIMXCS Oa3MCHBIM aKTHBOM
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHUU AKTUBOB, KOTOPHIE
Clly’KaT oOecrieueHueM.

B cny4ae HeGnaronpusTHOro U3MEHEHUs eHbl KIIMEeHT MOXKET B CpaBHUTEILHO KOPOTKUH
CPOK TOTEpATh CPEACTBA, ABIAIOLIMECH OOECIEeYeHUEeM MPOU3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB.

1.3.Puck _nukBWIHOCTH. Ecim wnHBecTnnmoHHas crpaterus KimeHTa mnpexycMaTpuBacT
BO3MOKHOCTh BO3HMKHOBEHUS HE00X0IMMOCTH 3aKpBITHS MTO3ULINH 1o
COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUEHUS CHEIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PHUCK IO JaHHOMY KOHTpakTy), KimeHT nomkeH oOpaTUTh BHHMaHHE Ha
JINKBU/IHOCTh ~ COOTBETCTBYIOUIMX KOHTPAKTOB, TAaK KakK 3aKpbITUE MO3ULUUNA IO
HEJIUKBUHBIM KOHTPAKTaM MOKET IPUBECTU K 3HAUYUTEIBHBIM JIONOTHUTENBHBIM YOBITKAM
B CBSI3U C MX HU3KOM JIMKBUIHOCTHI0. OOpaTtuTe BHUMAHUE, YTO, KaK MPABUIIO, KOHTPAKTHI
c Oojee OTHAJIEHHBIMH CpPOKaMU WCIIOJIHEHUS MEHee JHMKBUIHBI IO CPaBHEHUIO C
KOHTPAKTaMH C OJM3KUMHU CPOKAMH HUCTIOJTHEHUS.
Ecnu 3akirodeHHbIN A0TOBOD, SBISIOMIUNACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEMKBUJCH, 1 'y KiineHTa BO3HUKIIA HEOOXOIMMOCTh 3aKPBITh TO3HIHI0, KITMEHT H0KeH
paccMOTpeTh IMOMHUMO 3aKpbITUS MNO3UMLUMU IO JAHHOMY KOHTPAaKTy albTEpPHATHUBHBIC
BapHaHThl UCKIIFOYEHUS PUCKA ITOCPEACTBOM 3aKIIFOUEHUS CIIEJIOK C HHBIMU ITPOU3BOAHBIMHU
(UHAHCOBBIMU HMHCTPYMEHTAaMH WM C Oa3ucHbIMH akTuBamMu. lcmonb3oBaHue
QTBTEPHATHBHBIX BAPUAHTOB MOKET IMIPUBECTH K MCHBIIIUM yOBITKAM.
[Ipu 3TOM TpPYIHOCTH C 3aKphITHEM MO3ULMI U MOTEPU B IIEHE MOTYT IPUBECTH K
YBEIUYCHUIO YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMH C/ICIIKAMHU.
[Topyuenus KinenTta, HampaBleHHbIE Ha OTpaHUYEHHE YOBITKOB, HE BCErJa MOTYT
OTPAaHUYHTH MTOTEPH 10 MPEANOIATAEMOr0 YPOBHS, TaK KaK B paMKax CKJIaJbIBAIOIICICS HA
PBIHKE CUTYallUd MCIOJIHEHHE TaKOro MOPYYEHHUs MO yKa3aHHOW KIMEeHTOM lieHe MOXKeT
0Ka3aTbCsl HEBO3MOXKHBIM.

1.4.0OrpanuyeHue _ pacnopsizkeHHUsl _ CpeJACTBAMM, _ SIBJISIIOIIUMUCH  olecrieyeHHeM.
NmymectBo (4acTe UMyLIECTBa), MpuHamexamiee KinueHty, B pe3yibTrare 3aKIrOUYEHUS
JIOTOBOpA, SIBJISIOIIETOCS MPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCA
obecrieyeHrneM UCTONHEeHUs o0s3aTenbeTB KienTa no 10oroBopy, U pacnopsikeHue UM, TO
€CTb BO3MOJKHOCTb COBEpIIEHMSI CHEJIOK C TaKUM HMYILECTBOM, OYAEeT OrpaHUYEHO.
Pazmep oOecrieueHuss u3MeHsieTcs B TMOpPSJKE, MPEIYCMOTPEHHOM  JIOTOBOPOM
(cneunduxamueil KoHTpakTa), U B pe3ynbrare KiumeHT MoxkeT ObITh OrpaHHYeH B
BO3MOKHOCTH pacropskaTbCss CBOUM HMMYILECTBOM B OoJbIIeld CTENEHH, YeM J0
3aKJIIOYEHHS JOrOBOpA.

1.5.PucKk NpUHYANTEJbHOIO 3aKpbITHS No3uuuM. HebmarompusTHoe H3MEHEHHE IIEHbI
MOJKET MPHUBECTU K HEOOXOJMMOCTH BHECTH JIOTIOJIHUTENBHBIE CPEICTBA /ISl TOTO, YTOOBI
MIPUBECTH O0O€CleYeHHe B COOTBETCTBUE C TPeOOBAaHUSMU HOPMATHBHBIX AaKTOB U
OpOKEepCKOro J0roBOpa, YTO JOJKHO OBITH CHAECNAHO B KOPOTKHH CPOK, KOTOPOTO MOKET
ObITh HepocTaTouHO Juist Kinenrta. bpokep B 3ToM ciiydae BrpaBe 0e3 JAOMOJIHUTEIHHOTO
coryacus KJIMEHTa «IPUHYAWUTENbHO 3aKPBITh MO3ULUIO», TO €CTh 3aKJIIOYHUTH JI0TOBOD,
SBJIIOIIMNACA TPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, WM MPHOOPECTH IIEHHBIE
Oymaru 3a cueT JACHEXHBIX CPE/ICTB KJIIMEHTA, UM MPOoJaTh LIEHHbIE OyMaru KJIMeHTa. JTo
MOJKET OBITh CAENaHO MO CYHIECTBYIOIIMM, B TOM YHCIIE€ HEBBITOAHBIM, LIEHAM U IPUBECTU
K BO3HUKHOBEHUIO yOBITKOB Y KinenTa.
[IpyHyauTenpHOE 3aKpbITHE IO3MLIMKA HAIPABICHO HA YIpaBiIcHHE pUCKaMu. KimeHt
MOJKET MOHECTH 3HAYUTENIbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO0 U3MEHEHUE IIeH




Ha (UHAHCOBBIE MHCTPYMEHTBl MOXXET MpPHHATH OnarompustHoe Uit Kimenra
HamnpasiieHue u KieHnt nomyyun 6s1 1oxon, eciu 661 no3unust Kinenrta He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KAeHUEM 0a3MCHOT0 AKTHUBA

1.6.CucremHble puckH. [I[puMeHUTEIBHO K 0a3MCHOMY aKTHBY MPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB — [IEHHBIM OyMaraM MHOCTPAaHHBIX SMUTEHTOB M MHJIEKCAM, PACCUUTAaHHBIM
10 TaKMM LIEHHBIM Oymaram, CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIOBOMY
PBIHKY JTOIIOJHSAIOTCA aHAJIOTUYHBIMA CUCTEMHBIMU PUCKAMU, CBOMCTBEHHBIMU CTPAHE, TIE
BBINTYIICHBl WM O0OpalaroTcs COOTBETCTBYIOIIME WHOCTpaHHBIC IeHHbIe Oymaru. K
OCHOBHBIM (paKTOpaM, BIUSIONIUM HA yYPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS
MOJIUTHYECKAsl CUTYyaIHsi, OCOOCHHOCTH HAIMOHAJIBHOTO 3aKOHOIATENIbCTBA, BAIFOTHOTO
PETYJIUPOBAHMS U BEPOSTHOCTh MX H3MEHEHWsI, COCTOSIHHE TOCYIapCTBEHHBIX (DMHAHCOB,
HaJU4Me W CTEIICHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTpaHbl MECTAa HAXOXKJICHHUS JINIIA,
00513aHHOT'O TI0O MHOCTPAHHBIM IIEHHBIM OyMaram.
Ha ypoBeHb cucTEMHOro pHCcKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Apyrue GakTopsl, B
TOM YHCJIE€ BEPOSITHOCTh BBEAECHUS OTPAaHUYCHHUI HAa MHBECTULMH B OTHAEJIBHBIE OTPACIU
SKOHOMHUKH WJIM BEPOSITHOCTh OJHOMOMEHTHOW J€BaJIbBAllMM HAIMOHAJILHOW BaJIOTHI.
OOmenpuHsITOW HMHTETPAIBHOM OLIEHKOM CHCTEMHOTO pPHCKAa WHBECTHIIUN SBISICTCS
«CYBEPEHHBI PEUTUHI» B HMHOCTPAHHOM WJIM HAILMOHAJIBHOM BaJIIOTE, IIPUCBOCHHBIN
CTpaHe, B KOTOPOM 3apEerUCTPUPOBAH SMUTEHT HWHOCTPAHHOW IIEHHOW Oymary,
MeXIyHapoAHbIMU perTuHroBbiMu areHtctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onmHako cieayer HWMETh B BHUAY, YTO PEUTHUHTH SBISIOTCS JIUIIb
OPUEHTHPAMHU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEaIbHON CUTYalIUH.
B HacTosimiee BpeMs 3aKOHOJATENIBCTBO JIOMYCKAET BO3MOXKHOCTH — 3aKJIIOUYCHHS
POCCUNMCKMMH HMHBECTOPAMH JOTOBOPOB, SIBJISIIOIIUXCS POCCUMCKUMHU IPOU3BOAHBIMU
(hMHAHCOBBIMU MHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX SIBIISIFOTCSI IIEHHbIE Oymaru
WHOCTPAHHBIX AMHUTEHTOB WJIM WHAEKCHI, PAacCCUMTAHHBIE IO TaKUM IIEHHBIM Oymaram.
Mexnay TeMm, CyIIECTBYIOT PHCKHM HM3MEHEHHS  PETYJISATHUBHBIX MOAXOJIOB K
COOTBETCTBYIOIIMM OTEpaIusiM, B pe3yabTaTe Yero MOXKET BO3HUKHYTh HEOOXOJIUMOCTH
COBEpIIATh CJEJKH, HaMpaBJICHHbIE HA MPEKpallleHue O00sA3aTeNIbCTB 10 YKa3aHHBIM
JIOTOBOpaM, Borpeku mianam Knuenra.

1.7.1IpaBoBble pucku. HeoOxomumo otrgaBaTh cebe OTY4ET B TOM, YTO HHOCTPAHHBIE
(VHAHCOBBIE WHCTPYMEHTBHI, SBISIONIMECS Oa3WCHBIMH  aKTUBAMH  IPOHM3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB, HE BCET/Ia SBJSIOTCS aHAJIOTaMU POCCUUCKHUX (PMHAHCOBBIX
WHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBisieMble IO HHM IpaBa M TpaBUja HX
OCYIIIECTBIEHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHUCKUM (PMHAHCOBBIM
WHCTPYMEHTAM.
BosmoxHOCTH CyneOHON 3alUThl MpaB MO MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTAM C
WHOCTPAaHHBIM  0a3WCHBIM  aKTHBOM  MOTYT  OBITh  CYIIECTBEHHO  OTPAaHHYCHBI
HE0OXOIMMOCTBIO OOpaIeHus B 3apyOeKHbIE CYJeOHbIE M MPAaBOOXPAHUTEIbHBIC OpTaHb
10 YCTAaHOBJIECHHBIM TMpaBWIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIHYATHCA OT
neiictBytomux B Poccun. Kpome toro, KnueHT B OONBIIMHCTBE ClydyaeB HE CMOXKET
moJlaraTbCsl Ha  3allUTy CBOMX TMIpaB M 3aKOHHBIX HMHTEPECOB  POCCUHUCKUMU
YIIOJTHOMOYEHHBIMH OpTraHaMHu.

1.8.PackpbiTe undopmanuu. PackpbiTue HHPOPMAMU B OTHOIIEHUH WMHOCTPAHHBIX
LEHHBIX Oymar, sBIAIOIIKUXCS O0a3WCHBIM aKTHBOM TPOM3BOAHBIX  (DHHAHCOBBIX
WHCTPYMEHTOB, OCYILECTBJICTCS 1O MpaBHUJaM, JCHCTBYIOIIMM 3a pyOeKoM, WU Ha
aHTTIUUCKOM  si3bIKe. KUIMEHT NOJKEH OLEHUTh CBOKO TOTOBHOCTH AHAJIM3HUPOBATH
MH(POPMAIIMIO HAa aHTIMICKOM SI3bIKE, a TAK)KE€ MOHUMATh OTJIMYMS MEXAY NPUHATHIMH B




Poccun mpaBunmamu  (UHAHCOBOW  OTYETHOCTH, MEXKIyHApOAHBIMH  CTaHIapTaMu
(UHAHCOBOW OTYETHOCTM WM MpaBWiIaMH (PUHAHCOBOM OTYETHOCTH, IO KOTOPBIM
nyOsMKyeTcs nHpOopMaLys YMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxke poccuiickue opraHu3aTopbl TOProBIM M (MiaM) OpoOKepbl MOryT UIsl ynoOcCTBa
Knmenrta ocymecTBiIsATh MEPEeBOI HEKOTOPHIX TOKYMEHTOB (MH(POPMALIMH), paCKPhIBAEMBIX
MHOCTPaHHBIM SMUTEHTOM. B 3TOM ciyyae mepeBojg MOMKET BOCHPUHUMATHCS
UCKJIIOUUTENIFHO Kak BCIIOMOTaTelbHas WHGoOpManus K O(PHUIMAIBHO PaCKPHITHIM
JOKyMeHTaM (MH(pOpMalMK) Ha HHOCTPAHHOM s3blke. KUMEHT [OJDKeH Y4MThIBAaTh
BEPOSTHOCTH OMIMOOK MEPEBOMYHKA, B TOM YHCJE CBS3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM
NIEPEBOJIOM OJIHUX M TeX € MHOCTPAHHBIX CJIOB U (ppa3 Wi OTCYTCTBUEM OOLICIPUHATOIO
PYCCKOr0o 5KBHUBAJICHTA.

**k*k

Yuumuwvieaa evimeusnoscennoe, nacmoawyum Ynpaenarowuii pexomendyem Knuenmy
CaAMOCMOAMENbHO U GHUMAMENbHO PACCMOMPEMb GONPOC O MOM, AGNANMCA JIU PUCKU,
603HUKaIOW{Ue NPU NPOGEOCHUU COOMEEMCMEyIouiux onepavyuii, npuemaemvimu 0aa Knuenma
C yuemom e20 UHEeCMUYUOHHBIX Ueell U uHancosvix eosmoxcnocmei. /lannaa /leknapayus
He umeem ceoeil uenvio 3acmaeumsp Knuenma omkazamovca om ocyuwiecmeieHus maxKux
onepayuil, a npuzeana nomouv Knuenmy oyenumo eco pucku u omeemcmeenHo noooiumu K
Peuienulo  6onpoca o0 6vl0Ope UHEECMUUUOHHOU cmpamezuu u ycroeuii /lozoeopa c¢
Ynpaenawuwum.



































































































