YTBEPXJIEHO

I'eHepanbHBIM AUPEKTOPOM

000 «YK ITPOMCBA3b»
Ky3nenoseim A..

[Tpuxka3 Ne 61 ot «08» anpens 2020 roga

MN3MEHEHUS U JOITOJIHEHHUSA Ne 10

B IIpaBuja 10BepUTEIbHOIO YIIPABJICHUS
OTKpBITHIM NaeBbIM HHBECTHIMOHHBIM (POHOM PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB
«[IPOMCBA3b - CoanancupoBaHHBI»

sapeructpupoanbl DCDP Poccun Ne 0337-76034438 ot 23.03.2005 r.

Baectu B HpaBHna JOBCPUTCIILHOTO YIIPABJICHUA OTKpLITLIM nacBbIM HWHBCCTHIHMOHHBIM (bOHHOM

PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB
WU3MECHEHUS U TOMOJIHCHUS:

«[TPOMCBA3b -

COanaHCHPOBaHHBIN»  CIIEAYIONINE

Crapas pepakuus

HoBas pexpakuus

1. TlonHoe Ha3BaHHWE MACBOTO WHBECTHIIMOHHOTO
¢donna: OTKPBITHII MaeBOW MHBECTHUIIMOHHBINA (OH]T
PBIHOYHBIX (hUHAHCOBBIX WHCTPYMEHTOB
«ITPOMCBS3b — CoanancupoBaHHBIi» (1anee -

¢doum).

1. llomHoe Ha3BaHWE IMMa€BOTO WHBECTHUIIMOHHOTO
¢onna: OTKPBITHIM NacBOW MHBECTUIIMOHHBIA (OHT
PBIHOYHBIX (hMHAHCOBBIX WHCTPYMEHTOB
«I[TPOMCBJI3b — ®ona cMenmIaHHBIX HHBECTULIMIT
(manee - GoHx).

2. Kparkoe nazBanme ¢onga: OIIN® prrHOYHBIX

2. Kparkoe HnazBanme ¢onma: OIIN®D peiHOYHBIX

¢unancoBeix wHCTpyMeHTOB «[IPOMCBA3b - | dunancoBeix nacTpymMeHToB « [ [POMCBA3b — ®ong
CoanancUpOBaHHBIN. CMelIAHHbIX MHBECTHILHIT.

7. Tlomuoe (hupmennoe HAaUMEHOBaHUE | 7. [TomHoE (upmeHHOE HauMEHOBaHWE
CHCLUAIN3UPOBAHHOIO  jAeno3urtapus  (oHza: | cnenuanu3upoBaHHOTO JETIO3UTAPHS donza:
3akpbIToe  akiuoHepHoe oOmecTBo  «IlepBblil | OfmIECTBO ¢ OrpaHMYEeHHOil OTBETCTBEHHOCTHIO
CrnenuanusupoBanubiil  Jlenosutapuit» (nanee -| «CnenuaJu3dpoBaHHAsI 1eNO3UTAPHASI KOMIIAHUS
CHEeLNAIN3UPOBAHHBIN ACTIO3UTApULL). «apanT»  (mamee  —  cHEUMAIM3UPOBAHHBIN

JETIO3UTapHiA).

8. MecTto HaxOXIOCHHSA CIELUAIM3UPOBAHHOIrO | 8. MecTo HaxOXAEHHUs  CIEUAIU3UPOBAHHOTO
nenosutapusi: Poccwiickas ®enepanms, 125167,| nemosurtapwus: 123100, I. MockBa,

Mockga, yi1. Bocbmoro maprta 4-1, 1. 6A.

KpacHonpecHeHnckas HaGepexHas, 1. 6.

9. HI/II_ICHBI/IH CIICHUATIN3UPOBAHHOTO ACTIO3UTAPHUsL

Ha OCYIICCTBIICHUC ACATCIBbHOCTH
CIICIUaJIM3UPOBAHHOT'O ACTIO3uTapus
MHBCCTHUIIMOHHBIX (1)OH,Z[OB, IIaCBbIX

MHBECTHUIIMOHHBIX (DOH/IOB M HETOCYAapCTBEHHBIX
MEHCUOHHBIX (HOHIOB OT 8 aBrycra 1996 r. Ne 22-
000-1-00001, mnpenmocraBienHas  DenepanabHO
CIIy>k00# 10 pUHAHCOBBIM PBIHKAM.

9. JlutieH3us Crienuan3uPOBAHHOTO JIETIO3UTAPHS OT
27 centsiops 2000 r. Ne 22-000-1-00010,
npenocrapjieHnass @eaepanbHoil  cay:x00i 1o
(puHAHCOBBIM PHIHKAM.

10. [omHOe  (upMEeHHOE HAWMEHOBAaHHE JIWIIA,
OCYIIIECTBISIIONIETO BEJCHUE peecTpa BIAACIBIEB
WHBECTUIIMOHHBIX ~ maeB  ¢oHaa:  3akpeiToe
aKIMOHEPHOE o01m1ecTBo «IlepBriit
Crnenmanu3upoBanHbelii  Jlemosurapuit» (mamee -

perucTparop).

10. TlomHoe ¢QupMeHHOE HaMMEHOBaHUE IIUIIA,
OCYIIECTBISIONIETO BEJCHUE pPEecTpa BIIAJCIBIEB
WHBECTUIIMOHHBIX maeB (orma: OOmecTtBo ¢
OrpaHNYeHHOM OTBETCTBEHHOCTHIO
«Cnenuaju3upoBaHHas AeNO3UTAPHAST KOMIAHUS
«apanT» (1anee — perucTpaTop).




11. Mecto HaxoXIeHHs perucrparopa: Poccuiickas
Oenepanus, 125167, Mocksa, yn. Bocemoro mapta
4-5, 1. 6A.

11. Mecro Haxoxmenus peructparopa: 123100, r.
MocksBa, KpacHonpecHeHcKkast Ha0epexxHas, . 6.

12. JluneH3ust perucrpaTopa Ha OCYIIECTBJICHHUE

12. JIuuensus peructparopa ot 27 centsiops 2000

JIEATEIFHOCTH CIEIUANIM3UPOBAHHOrO nAeno3utapus | r.Ne22-000-1-00010, NMpPeA0CTABJICHHAS
WHBECTUIIMOHHBIX thonmOB, naeBblxX | MegepanbHOil  cay:k00ii mo  (GUHAHCOBBIM
WHBECTHUIIMOHHBIX (DOHAOB M HErOCYNapCTBEHHBIX | PHIHKAM.

MEHCUOHHBIX (OoHAOB 0T § aBrycra 1996 r. Ne 22-

000-1-00001, mpemocraBncHHas  DemepanbHOH

ciryk00i1 Mo PUHAHCOBBIM PHIHKAM.

19. /HBecTMIIMOHHOW MOJWTHKON ympapistomeii | 19. HBeCTUIMOHHON MOMUTHUKON ympaBistomei

KOMITAaHUM  SIBJISIETCSl  JOJITOCPOYHOE  BJIOJKEHHE
CpeACTB B ILEHHbIE OyMarn M KpaTKOCPOYHOE
BJIOKEHHE CPEACTB B HMYIICCTBEHHBIE IIpaBa W3
(bBro4YepCHBIX u OILMOHHBIX JIOTOBOPOB
(KOHTpAKTOB).

@®oH/ HaIleNIeH Ha MOMy4YeHHe J10X0/la B OCHOBHOM
OT WHBECTHPOBAHUSI B AKIUH POCCHICKUX
KOMIIAHMHA M HMHCTPYMEHTbI ¢ (PMKCHPOBAHHOM
AOXOAHOCTBIO.

UmymiectBenHble mpaBa U3 (BIOYEPCHBIX U
ONIIMOHHBIX  JOTOBOPOB  (KOHTPaKTOB) MOTYT
BKJIIOYAThCSI B COCTaB aKTHBOB (POHAA IJISl CIydacB
XCDKUPOBaHUS  (3allUTBl  OT) IIEHOBOTO  WJIH
BAIIOTHOTO PHCKa BO BPEMEHH IIMOO C LENbIo
MOJY4EHHUs] 10X0J4a OT M3MEHEHHUsS LIeHBl 0a30BOTrO
aKTHBa, B IEJSIX HAcTOSIMX [IpaBui MoJ KOTOPHIM
MOHUMAIOTCS AaKTUBBI, yKa3aHHble B MyHKTe 20
Hacrosmux IlpaBun (B TOM 4Mcie H3MEHEHHS
3HA4YCHUS! MHIEKCA, PACCUUTHIBAEMOIO HCXOAS W3
CTOMMOCTH JIaHHBIX aKTHBOB), a TaKXKe JICHE)KHBIC
CpeAcTBa B HWHOCTPAHHOM BAaJIIOTE, BEJIWYHMHBI
NPOLIEHTHBIX CTaBOK, YPOBEHb HHQIALMH, KypChI
BaJIIOT.

KOMIIaHUM  SIBJIAETCSl  JOJTOCPOYHOE  BJIOXKEHHUE
CpeACTB B I€HHbIE OyMaru M KpaTKOCPOYHOE
BJIO)KEHUE CPEJICTB B MMYILECTBEHHBIE IIpaBa U3
(proYepCHBIX u OIIMOHHBIX JOTOBOPOB
(KOHTpaKTOB).

@oHj HauedeH Ha MOMy4YeHHE JI0Xo0ja
HHBECTHPOBAHMS B Pa3JIHYHbIe BUIbI AKTUBOB.
UmymecTBenHple mpaBa U3 (QBIOYEPCHBIX |
ONIMOHHBIX  JIOTOBOPOB  (KOHTPAaKTOB)  MOTYT
BKITIOYATBCSI B COCTaB akTHBOB (hOHIA IJIsl CIydacB
XeDKUPOBAaHUS  (3allUTBl  OT) IIEHOBOTO  WIIK
BAIIOTHOTO PHCKAa BO BpPEMEHM JHOO C LEJIBIO
MOJY4YeHHUs] J0X0Ja OT M3MEHEHHs LIeHBbl 0a30BOTO
aKTHBa, B IeNsAX HacTosmux [IpaBui moa KOTOpBIM
MOHUMAIOTCA AaKTHUBBlL, YKa3aHHble B myHKTe 20
HacToAumx [lpaBunm (B TOM uYHclie HW3MEHEHUS
3HaYeHMs] WHJIEKCa, PACCUUTHIBAEMOIO HCXOAS U3
CTOMMOCTH [aHHBIX AaKTHUBOB), a TAaKXX€ ICHEKHbIC
CpeAcTBa B HMHOCTPAHHOW BalIOTE, BEIWYHMHBI
MPOIEHTHBIX CTAaBOK, YPOBEHb WHQIIALNH, KypCHI
BaJIIOT.

oT

20. OOBeKTHI
OIHCAaHHUE.

a. HmymectBo, cocrasnstoniee (HoHJ,
OBITH HMHBECTUPOBAHO B!

1) J[lonyuieHHble K OpraHH30BaHHBIM TOPram
(MM B OTHOIIEHWH KOTOPBIX OWpKEH NPHHATO
pelieHre o0 BKIIOYEHWH B KOTHPOBAIbHbIE CITHCKH)
Ha Oupxax Poccwiickoii Denmepanmnu u OupKax,
pacmojOKeHHbIX B MHOCTPaHHBIX TOCYJapcTBax,
ABJISIIOIIUAXCSA YJIeHAMH EBpa3niickoro
3koHOMHYeckoro cow3a (EAJC), Opranuszanumn
IKOHOMMYECKOI0 COTPYAHHYECTBA WM PA3BHTHs
(O2CP), EBponeiickoro cor3a, Kuras, Uuaum,
Bbpasniun, IOxkHO-Appukanckoit Pecnmy0iaukn
(nanee - HMHOCTPaHHbIE TOCYIapcTBa) H
BKJIIOYEHHBIX B MepeYyeHb MHOCTPAHHBIX OMPIK,
yTBep:KAeHHbIH YKka3annem banka Poccun ot 28
stHBaps 2016 roga Ne 3949-Y «O0 yrBepxaeHnu
nepevyHsi HMHOCTPAHHBIX OHWPkK, TNPOX0XKIEHHe

HWHBECTUPOBAHUA, HUX COCTaB H

MOXET

20. OOBEKTHI
OIMCAaHHeE.

a. HwmymectBo, cocransmomniee GoHII, MOXKET OBITH
HWHBECTUPOBAHO B:

1)  HomyuieHHbIe K OpPraHH30BaHHBIM TOpram (HJIH
B OTHONIICHUH KOTOPBIX OUpIKel MPUHATO PEIeHUE O
BKIIIOYCHUN B KOTHUPOBAJIbHBIC CIIMCKH) Ha OHMpKax
Poccwiickoit Denepariu 1 OMpxKax, pacroN0KeHHBIX
B MHOCTPAHHBIX TOCYJapCTBaxX, OTBeYAIOIIMX
YCJI0BHMAM, MPelycCMOTPeHHbIM YKa3zanueM banka
Poccun ot 05.09.2016 Ne 4129-Y «O cocraBe H

HWHBECTUPOBAHUA, HUX COCTaB H

CTPYKTYype AKTHBOB AKIHOHEPHBIX
HHBECTULIMOHHBIX (OHI0OB H AKTHBOB MAaeBBIX
WHBECTHIIMOHHBIX (POHAOB» (32 HCKIIOYCHHUEM
WHBECTUIIMOHHBIX race ¢dhonmOB JUTSE
KBAIM(UIIUPOBAHHBIX ~ WHBECTOPOB)  CJICAYIOIINE
AKTUBBI.

. MOJIHOCTBIO OIUIAYEHHBIE AaKLIHUU POCCUUCKUX
aKIIMOHEPHBIX OONIECTB, 3a MCKIIOYCHUEM aKIUi




npoueaypbl JUCTHHra HAa KOTOPBIX SBJIsETCHA
00s13aTeJIbHBIM  yYCJIOBHEM Ui  NPUHATHUA
poccuiickoii Oup:keil pelieHHsl 0 JAOMyCKe
HEeHHbIX OyMar HWHOCTPAHHBIX 3JMHUTEHTOB K
OpPraHM30BAHHBIM TOPraM, a TaKiKe YCJI0BHEM

IS HeNpoBeIeHUs! OpraHu3alUsIMU,
OCYLIECTBJIAIIOIIMMHU ONePaluu ¢ JeHeKHBIMH
cpeacTBaMu HJIN HHBIM HMYIIIECTBOM,

uaeHTH(UKanuN OeHe(pUIUAPHBIX BJajedbleB
HHOCTPAHHBIX OpPraHu3anuii, 4YbM ILeHHbIE
OyMaru npouLIy npoueaypy JUCTHHIa HA TaAKUX
Oup:kax» (32 UCKIIOUECHHEM UHBECTHUIIMOHHBIX T1aeB
GOHIOB M1 KBATH(HUITUPOBAHHBIX HHBECTOPOB)
CJIEIYIOIINE aKTHUBbI:

*  TIOJIHOCTHIO OIUIAUY€HHBIE aKIUH POCCHUHCKHX
AKIUOHEPHBIX OOILECTB, 32 HWCKIIOYCHHEM aKIUH
AKLHMOHEPHBIX HHBECTULIMOHHBIX ()OHIOB;

*  TIOJIHOCTBIO OIUTAYECHHBIE aKIMH MHOCTPAHHBIX
KOMMEPUYECKUX OpPraHu3aLuii;

* aKOUM  AaKIWOHEPHBIX  HWHBECTHIMOHHBIX
(GOHIIOB, OTHOCSAMHMXCS K Kateropuu ¢oHIA
PBIHOYHBIX (MHAHCOBBIX HWHCTPYMEHTOB HJIH K
Kateropuu (HOHIa HEJBIKUMOCTH;

. WHBECTULMOHHBIE MaW 3aKPbITBIX MaeBbIX
WHBECTULIMOHHBIX  (JOHAOB,  OTHOCALIMXCS K
kateropur  (GoHIA  PHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB ~ WJIIM K  Kareropuu  (oHJa
HEIBHXHUMOCTH;

*  o0yuranuyu poCCUACKUX IOPUIMYECKHUX JIHII;

e OupxeBble obnuranuu pOCCUHCKUX
IOPUINYECKUX JIUL;

*  TOCyIapCTBEHHBIE IIEHHBIE OyMarm CyOBEKTOB

Poccuiickoii  @epepauuu W MYHUIMNAIbHBIE
LIEHHBIC OyMaru;
. o0JMraiMy MHOCTPAHHBIX SMHUTCHTOB U

MEXIYHapOIHBIX (PMHAHCOBBIX OpraHU3auui (Janee
BMECTE - O0JIUTallMi HHOCTPAHHBIX 3MUTCHTOB);

. poccuiicKne W WHOCTpPaHHbIE AETO3UTapHbIe
PaclucCKu Ha LEHHbIE OyMmaru, MpenyCMOTPEHHbIE
nyHkToM 20 IIpaBui;

*  TIPOM3BOJIHBIM (DMHAHCOBBI MHCTPYMEHT TPHU
YCIIOBHM, YTO M3MEHEHHE €r0 CTOMMOCTH 3aBHCHT
OT U3MEHEHHSI CTOUMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOAHTH B cocTaB (hoHIA (B TOM UYHUCIE M3MEHEHHUS
3Ha4YeHHs HMHIEKCa, PacCUUTHIBAEMOr0 HUCXOMAd M3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOJIUTH B
coctaB QoH/A), OT BEJIMYHHBI POIEHTHBIX CTABOK,
YpOBHS UHMISAIMH, KYPCOB BaJIIOT.

2) Kuaupunrosblie cepTuhHUKATh y4aCTHSI.

3) HMHCTpyMEHTHI JCHEKHOTO PhIHKA:

e JICHEXXHBIE CPEACTBA B PyOJISIX U B HHOCTPaHHON
BAIIOTE Ha CUeTax M BO BKJIaAax (IEmo3uTax) B
POCCHHCKMX  KPEOWUTHBIX  OpraHu3alusx |
WHOCTPAHHBIX FOPUINYECKUX JIMIAX, MPU3HAHHBIX
0aHKaMM TIO 3aKOHOJATENLCTBY HMHOCTPAaHHBIX
TOCyapCTB, Ha TEPPUTOPHUH KOTOPHIX OHH
3apEruCTPUPOBAHBI (MHOCTpaHHBIE 0aHKH).

AKLMOHEPHBIX HHBECTUL[MOHHBIX (POHIOB;

*  TIOJHOCTBHIO OIUIAYCHHbIE AKIUU HHOCTPAHHBIX
KOMMEPYECKUX OpTraHU3alNii;

*  aKIUM aKIUOHEPHBIX NHBECTUIIMOHHBIX (OHIOB,
OTHOCALIMXCSI K KaTeropuu (oHAAa PBIHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB WJIM K KaTeropuu GpoHaa
HEIBUXHUMOCTH;

. WHBECTULMOHHbIE I1al 3aKPBITBIX I1a€BBIX
WHBECTUIIMOHHBIX  (OHIOB,  OTHOCSINIMXCA K
Kateropur  QOHAAa  PBIHOYHBIX  (DUHAHCOBBIX
MHCTPYMEHTOB ~ WIM K  Kareropud  ¢oHzaa
HEIBHKUMOCTH;

*  o0sMranuy poCCUNCKUX IOPUIMYECKHUX JIHIL;

*  OupxeBble o0uranuu poccuiicKux
IOPUINYECKUX JIUL;

*  TOCyNapCTBEHHbBIE IIEHHBIE OyMmMaru CyOBEKTOB
Poccuiickoit @enepanuy 1 MyHUIUIIAIbHBIE LICHHBIE
Oymary;

. o0JIMralii  MHOCTPAHHBIX 3MUTEHTOB H
MEXIYHApOIHBIX (PUHAHCOBBIX OpraHM3aluil (nanee
BMECTE - O0JIUTalliid HHOCTPAaHHBIX 3MUTCHTOB);

. pOCCHIICKHE W HHOCTPaHHbIE JEHNO3UTapHbIE
pacliucKd Ha LEHHble OyMard, MpedyCMOTpPEHHbIE
myHkToM 20 IIpaBu;

*  TIPOM3BOJAHBIM (UHAHCOBBIH HMHCTPYMEHT IIpH
YCIIOBHH, YTO U3MEHEHHE €0 CTOMMOCTH 3aBHCHUT OT
W3MEHEHUs] CTOMMOCTH aKTHUBOB, KOTOpBIE MOTYT
BXOAMUTH B cocTaB (oHIA (B TOM YHUCIE M3MEHEHHS
3HAYCHUS! HMHICKCA, PACCUUTBHIBAEMOIO HCXOAS W3
CTOMMOCTH aKTHUBOB, KOTOpbIE MOIYT BXOIOUTH B
coctaB (OHZA), OT BEIWYHMHBI MPOLEHTHBIX CTABOK,
YpOBHA UH(ISAMH, KypCOB BaJIIOT.

2) KuaupunroBble cepTu(UKATH y4aCTHSI.

3) HHCTpyMEHTBI ICHEKHOTO PhIHKA!

e JIGHEXXHBIE CPEICTBA B PYOJSIX U B MHOCTPAaHHOMN
BaJIOTE HAa cYeTax M BO BKJaAax (JEmo3uTax) B
pOCCHHCKUX KpEIUTHBIX OpraHu3aIyIx 17§
WHOCTPAHHBIX IOPUANYECKUX JIMIAX, MPHU3HAHHBIX
0aHKaMH 10  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
rocyJlapcTB, Ha  TEPPUTOPUH  KOTOPHIX  OHHU
3aperuCTPUPOBAHBI (MHOCTpaHHBIC OaHKWM).
JeHexHble cpencTBa BO BKIAAax (IEMO3UTAax) B
pOCCHUHCKUX KpEIUTHBIX OpraHu3aIxIx 17§
MHOCTPaHHbIX OaHKaX MOTYT BXOJUTb B COCTaB
AKTUBOB (JOHZA TOJBKO NPH YCIOBHHM, YTO B Clydae
JIOCPOYHOTO PAacTOP)KEHHUs] YKa3aHHOTO JOroBopa
poccuiickas KpeauTHas OpraHu3anus WU
WHOCTpaHHBI OaHKk o00s3aHa (00s3aH) BEpPHYTH
CyMMy BKJIanma (Jemo3uTa, OcTaTka Ha CcYeTe) |
IIPOLICHTHl 110 HEMY B CpPOK, HE IPEBBILAOIMNANA 7
pabouux qTHEew;

*  JIETIO3UTHBIE cepTudUKaThI POCCHICKUX
KPEIUTHBIX OpraHu3alMii M WHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCYJapCTB;

*  TOCYyIapCTBEHHBIC IieHHbIe Oymaru Poccuiickoit
®Denepanyy 1 UHOCTPAHHBIX TOCYAApCTB; TpeOOBaHUS
K KPEIUTHON OpraHW3allii BBIIUIATUTH JICHEXKHBIH




JleHexHbple cpeicTBa BO BKJIAmax (IIEMO3WTax) B
POCCHICKMX  KPEIUTHBIX  OpraHu3alusX |
WHOCTPAHHBIX OaHKaxXx MOTYT BXOJHTh B COCTaB
aKTUBOB (POH/IA TOJIBKO TPH YCIOBHH, YTO B cliydae
JOCPOYHOTO PACTOPXKEHHsI YKa3aHHOTO JIOTOBOpa
poccuiickas ~ KpemuTHas  OpraHu3aius  WIH
WHOCTpaHHBIM OaHK o00s3aHa (00s3aH) BEpPHYTH
CyMMy BKJaaa (Iemo3uTa, OCTaTka Ha CYeTe) U
MPOIEHTHl IO HEMY B CPOK, HE MPEBBIMIAONINA 7
pabouunx JHEH;

*  JICTIO3UTHBIC cepTU(PHUKATBI  POCCHUUCKHUX
KPEJAWTHBIX OpraHW3allii ¥ WHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCYIapCTB;

*  TOCyIapCTBEHHBIC LICHHBIE Oymaru
Poccuiickoii ~ denepauuu U MHOCTPAHHBIX
rocyJapcTs; TpeOOBaHUS K KpeaUTHOI

OpraHW3allMH BBIUIATHTH JCHEKHBIM SKBUBAJICHT
JIParomeHHBIX METAJIIOB 110 TEKYIIEMY KypCy.

4) VHBECTHIIMOHHBIE TI1aW OTKPBITHIX MAECBBIX
WHBECTUIIMOHHBIX  (JOHIOB,  OTHOCSIIHUXCH K
kareropurn  (OHJOB  PHIHOYHBIX  (HDMHAHCOBBIX
WHCTPYMEHTOB.

5) TlIpasa TpeOOBaHMS u3 JIOTOBOPOB,
3aKTFOYEHHBIX I [eleld  JOBEPUTEIHHOTO
VIPaBICHHS B OTHOIIICHUN aKTUBOB, KOTOPHIC MOTYT
BXOJIUTh B COCTaB aKTUBOB (poHA.

6) IHble aKTHUBBI, BKIIOUYAaeMEIE B COCTaB aKTHBOB
(oHIIa B CBSI3W C OIUIATOM PacXOfOB, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM ~ YIPABICHUEM  HMYIIECCTBOM,
COCTaBISIONINM (OH]I.

b. JIuma, o6s3aHHBIE 110:

& JIETIO3UTHBIM cepruduKaTam POCCHUICKUX
KPEAUTHBIX OpTraHM3aINiH, rOCy/1apCTBEHHBIM
neHHsIM ~ Oymaram  Poccumiickoii ~ ®enepanuu,
rOCyJIapCTBCHHBIM IIEHHBIM OymaraM CyObEeKTOB
Poccuiickoi ®depepanun, MYHUIUOATbHBIM
LIEHHBIM Oymarawm, aKIHAIM poccuiickux
AKIIMOHEPHBIX OOINECTB, OOJUTAlUAM POCCHHCKUX
IOPUIMYECKUX  JIMIl, OWPXKEBBIM  OOJUTALIUAM
pOCCHHCKUX FOPUIHYECKUX JINII, aAKIHAM
AKIIMOHEPHBIX MHBECTUIMOHHBIX (hoHIIOB,
MHBECTULIMOHHBLIM IIasfAM ITA€BBIX HWHBECTUIIMOHHBIX
(hOHIIOB, POCCHICKHM JETO3UTAPHBIM PACITUCKaM,
KIIMPUHTOBBIM cepTH(HUKATaM ydYacThs, TOJIKHBI

OBITH 3apETUCTPUPOBAHBI B Poccuiickoi
®denepaunu;

* aKIHAM WHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3alNM, oOmuranusam MHOCTPAHHBIX
SMUTEHTOB, WHOCTPaHHbBIM JIEIIO3UTaPHBIM

pacnuckaM, JIOJDKHBI OBITH 3aperHCTPUPOBAHBI B
roCy/apcTBaX, BKIOYEHHBIX B OOIIEpOCCHICKHIA
KJIACCU(PHUKATOP CTPAH MUPA;

e JICTIO3UTHBIM  cepTU(UKATaM  HHOCTPAHHBIX
0aHKOB HMHOCTPaHHBIX rocyaapcTs,
rOCYIapCTBCHHBIM IIEHHBIM OyMaramM MHOCTPaHHBIX
roCyapCTB, JO/DKHBI OBITh 3apPErMCTPUPOBAHBI B
WHOCTPAHHBIX  TOCYJapCTBaX, YKA3aHHBIX B

OKBUBAJICHT ApPAarou€HHLIX MCTAJJIOB IIO TEKYIHEMY

Kypcy.

4) VIHBeCTHUIIMOHHBIC TaW OTKPBITBIX MAEBBIX
WHBECTUIIMOHHBIX  (OHJOB,  OTHOCSINUXCA K
kareropur  (OHIOB  PBIHOYHBIX  (DHHAHCOBBIX
WHCTPYMEHTOB.

5) TIlpasa TpeOoBaHMA u3 JIOTOBOPOB,
3aKJIIOUEHHBIX  JJI1  [eJeil  JOBEPUTEIHHOIO

YIPaBJICHUS] B OTHOIICHUU AKTHUBOB, KOTOPHIE MOTYT
BXOJIUTH B COCTaB aKTHBOB (POHA.

6) UHble akTHBBI, BKIIOYAEMbIC B COCTaB aKTHBOB
(OoHIIa B CBSI3U C OIUIATOM PACcXOJIOB, CBSI3aHHBIX C

JIOBEPUTEIIBHBIM YIpaBICHUEM HAMYIIECTBOM,
COCTABJISIONTUAM (POHI.

b. JIuna, o6Gs3aHHBIE TIO:

. JETO3UTHBIM  cepTUHUKaTaM  POCCHHCKHUX
KpPEIAUTHBIX OpraHH3aLNH, rOCyapCTBEHHBIM
ueHHblM ~ Oymaram  Poccwmiickoit ~ ®Deapepauuy,

rOCYJapCTBEHHBIM II€HHBIM 6yMaraM CcyOBEKTOB
Poccuiickoit @enepauny, MyHULUIAIBHBIM LHEHHBIM

OymaraMm, aKIHUAM  POCCHHCKHX  AKIHOHEPHBIX
00IIecTB, OOJMUralusaIM pPOCCHMCKHMX OPHINYCCKHX
JINII, OMpKEBBIM oduranusam POCCHICKUX
IOPUTUICCKUX JINII, aKIAM aKI[OHEPHBIX

MHBCCTHIIMOHHBIX (1)OHZ[OB, MHBCCTHIIMOHHBIM IIasM

MAeBhIX WHBECTHIMOHHBIX (DOHIOB, POCCHHUCKHAM
JIEMIO3UTapPHBIM pacmuckam, KJIMPUHT OBBIM
ceprudukaram y4acTus, JTOJIKHBI OBITh
3aperucTpupoBanbl B Poccuiickoit @enepannu;

* AKUUSAM HWHOCTPAHHBIX KOMMEPYECKUX
OpraHU3aLNH, o0Mranusam WHOCTPAHHBIX
SMUTEHTOB, WHOCTPaHHBIM JIETIO3UTAPHBIM

pacruckaMm, JOJDKHBI OBITH 3aperucTpUpOBaHbl B
roCylapcTBax, BKIIOYCHHBIX B OOImepoccuicKuii
KJIACCU(HUKATOP CTPAH MUDPA;

e JICTIO3UTHBIM CepTH(HKAaTaM HHOCTPAHHBIX OAHKOB
MHOCTPaHHBIX rocyaapcTB, roCyJapCTBEHHBIM
HEeHHbIM  OyMaraM  HMHOCTPaHHBIX  TOCYIapCTB,
JIOJDKHBL OBITH 3apETUCTPUPOBAHBI B HHOCTPAHHBIX
rocyJapcTBax, SIBJISIIOLLUXCS YIeHAMM
EBpasuiickoro sxkonomuveckoro cowsa (EAJC),
Oprannzanuym 3KOHOMHYECKOr0 COTPYAHHYECTBa
u passutua  (OICP), Espomeiickoro coro3sa,
Kuras, Unguu, bpasninn, IO:xHo-Adpukanckoi
PecnyOauku.

C. AKTuBBIL, cocTaBisitomde QoHA, MOTYT OBITh
WHBECTUPOBAHbl KaK B OOBIKHOBEHHBIE, TaK U B
MPUBUIIETHPOBAHHBIE AKIIUH.

HNmymiecTBo, coctaBismomee (GOHA, MOXKET ObITh
HWHBECTUPOBAHO B OOJIMTALIUH, SMUTEHTAMH KOTOPBIX
MOTYT OBITB!

*  POCCHHCKHE OpraHbl TOCYJapCTBEHHOW BIIACTH;
WHOCTpaHHbIE OpraHbl TOCYAApCTBEHHOH BIACTH;
OpraHbl MECTHOT'O CaMOYTIPaBIICHHS;
*  MEXKAyHapoJHble (HHAHCOBBIE
poccuiickue HOpPUAUYECKHE JIWIIA;
IOpUANYECKUE JINIA.

OpTraHU3aINM;
WHOCTpPaHHEIE




noanyHkTe 1 mynkra 20 Hacrosmux [IpaBui.

C. AxTHBBI, cocraBisome (GoHx, MOryT OBITh
MHBECTHPOBAHBl KaK B OOBIKHOBEHHBIC, TaK M B
NPUBHIIETHPOBAHHBIC AKITHH.

HmymectBo, cocraBismoniee (OHI, MOXET OBITh
WHBECTUPOBAHO B  OONUraluM, JMUTCHTAMH
KOTOPBIX MOTYT OBITh:

*  poccuiiCKHe OpraHbl TOCYAapCTBEHHOH BIacTH;
WHOCTpaHHbIC OpTaHbl TOCYNAPCTBEHHOW BIIACTH;
OpraHbl MECTHOTO CaMOYTIPABJICHUS;

*  MeXIyHapoaHble ()MHAHCOBBIE OpraHU3AlNY;
pOcCCHiicKie IOpUAWYECKUE JIMLA; HHOCTPaHHbBIE
IOPUANYECKHE JINIIA.

d. VHBeCTHLIMOHHBIC IaM OTKPBITBIX MACBBIX

WHBECTUIIMOHHBIX ¢ oHIIOB, JICTIO3UTHBIC
cepTuduKaTel POCCHHCKUX KPEAUTHBIX
OpraHu3aiui u HMHOCTPaHHBIX 0aHKOB
WHOCTPAaHHBIX  T'OCYIapCTB, rOCYJapCTBEHHBIC
neHHsle Oymaru Poccuiickoit  ®epepanuu  u
WHOCTPAHHBIX TOCYJapCTB MOTYT OBITh  Kak

BKIIFOUEHBI, TaK U HE BKIIIOYEHBI B KOTHPOBAJIbHBIE
cnicku Oupxk Poccutickoit depepannu nnn OUpK,
PacCIIOJIOKEHHBIX B HMHOCTPAHHBIX TOCyAapcTBax,
KaK JOIYIIEHBl, TaK U HE JOMYILEHBl K TOpraM Ha
oupxkax Poccuiickoii @enepanmu u  Oupxax,
PacCIIOJIOKEHHBIX B MHOCTPAHHBIX T'OCY1apCTBaX.

d. VHBecTMIMOHHBIE TIaW OTKPBHITBIX ITAE€BBIX
HHBECTULIMOHHBIX (honmoB, JICTIO3UTHBIC
cepTU(UKATH POCCUNCKUX KPEIUTHBIX OpraHU3aIHid
M WHOCTPAHHBIX OaHKOB WHOCTPAHHBIX TOCYAapCTB,
rOCy/IapCTBCHHBIC IIcHHBIC Oymaru Poccuiickoit
denepanuy 1 THOCTPAHHBIX TOCYAAPCTB MOTYT OBITh

KaK BKJIIOYEHBl, TaK M HE BKIIOYCHBl B
KOTHpOBaJbHBIE  CHHCKH  Oupxk  Poccuiickoit
Qenepanun WM OUpXK, PACIONOKEHHBIX B

MHOCTPAHHBIX TOCYJapCTBaX, KakK JOMYIICHBI, TaK H
HE JOMyIIeHBl K TopraMm Ha Ompxax Poccuiickoit
Oeneparin 1 OUpkax,  PAaCIOJIOKEHHBIX B
MHOCTPaHHBIX TOCYIapCTBAX.

21. Crpyktypa akTuBOB  (OHOA  JOIDKHA
COOTBETCTBOBATH CIEAYIOIINM TPEOOBAHUSIM:

a. [Jlons cTOMMOCTH HHCTPYMEHTOB JEHEXKHOIO
PBIHKA CO CPOKOM JI0 TIOTAIIeHUS (3aKpBITHS) MEHEE
TpeX MecsLeB, IpaB TPeOOBAaHUH K IOPUANIECKOMY
JUIy, BO3HUKIIMX Ha OCHOBAaHHWU JOTOBOpa O
OpOKepCKOM OOCITY)KUBAHUU C TaKUM JIMIOM (TIpH
YCJIOBUH, YTO YKa3aHHbBIM JIOTOBOPOM
NPEAYCMOTPEHO HCIOJIHEHHE TAaKUM IOPHIUYECKUM
JUIIOM 00S3aTeNbCTB B TEUCHUE OJHOTO pabouero
JHS C AaThl NPEAbSIBICHUS YKa3aHHbIX TPeOOBaHUI
K HWCIIONHEHHI0), OONHranuii ¢ (QUKCUPOBAHHBIM
KYHNOHHBIM ~ JIOXOJIOM, PpEHTHHT JIOJTOCPOYHON
KpPEeIUTOCIIOCOOHOCTH BBIMyCKa (TIPpU OTCYTCTBHUH
pelTUHra BBIIYCKAa - PEUTUHI 3MUTEHTA) KOTOPBIX
nmo kjaccuukamum  XoTs Obl  OJHOTO W3
PENTHHTOBBIX areHTCTB, BKITIOUEHHBIX B
ycTaHoBIeHHbIM CoBeToM  IUpeKTopoB  baHka
Poccun  mepeueHb  PEHTHHIOBBIX  areHTCTB,
OTJINYAETCS OT PEUTUHIa B COOTBETCTBYIOLICH
BAIIOTE CTPaHbl - AMHUTEHTA BANIOTHI, B KOTOPOH

HOMUWHUPOBAHLI YKa3aHHbIC 06J'II/I1"3,LII/II/I (,E[J'ISI
O6_HI/II‘&III/II71, HOMUHHUPOBAHHBIX B BaJIrOTC
ToCcyaapCTB - 4YIJIC€HOB BaJOTHOIO COr03a, - OT

MaKCHMaJIBHOTO pPEWTHHTa Cpeau TOoCyJapcTB -
YJIEHOB BAIIOTHOI'O COI03a), HE OoJjiee YeM Ha OAHY
CTYIIeHb, IIGHHBIX OyMar, BXOJSIIUX B pacuer
(OHIOBBIX WHIIEKCOB, yYKa3aHHBIX B TOANYHKTE d
nyHkTa 21 nHacrosmux IlpaBmi, OT cTOMMOCTH

21.  Crpyktypa  akTHBOB  (hOHHA  JOJDKHA
COOTBETCTBOBATH CJIEAYIOIINM TPEOOBAHUSIM:

a. Jons croMMocTH MHCTPYMEHTOB JACHEKHOTO
PBIHKA CO CPOKOM 0 TIOTaIleHUs (3aKpBITUS) MEHEe
TpeX MecsLeB, NpaB TPeOOBAHMH K IOPHIUYECKOMY
JUIy, BO3HUKIIMX HA OCHOBAaHWU JIOTOBOpa O
OpOKEPCKOM OOCIYy)KMBAaHUU C TaKUM JIMIIOM (TIpu
YCIIOBHH, 4TO yKa3aHHbIM JIOTOBOPOM
NPEIYCMOTPEHO HCIIOJHEHHE TaKUM IOPUIMYECKHM
JUIIOM 00s3aTeNbCTB B TEUEHHE OJHOrO pabouero
JHSI C aThl IPEAbSIBICHUS YKa3aHHBIX TPeOOBaHUN K
WCTIONTHEHHIO), OO0MMranuii ¢  (PUKCHPOBAHHBIM
KYMOHHBIM  JIOXOZOM, PEUTHHT  JIOJITOCPOYHOM
KpPEIUTOCIIOCOOHOCTH BBIMTyCKa (MPH  OTCYTCTBUH
peiTHHra BBIITyCKa - PEUTHHI SMUTEHTA) KOTOPBIX T10
KIaccu(UKAIMKA XOTsS OBl OJHOTO U3 PEHTHHTOBBIX
areHTCTB, BKJIFOUEHHBIX B YCTaHOBIEHHBIH COBETOM
mupextopoB banka Poccum mepeueHb peHTHHIOBBIX
areHTCTB, OTJINYAETCs oT peiituHra B
COOTBETCTBYIOIIEH BajJiOTe CTpaHbl - OMHTEHTa
BAIIOTBl, B KOTOPOW HOMWHHPOBAaHBI YKa3aHHbIC
obmuranuu (s oOynuranuii, HOMUHHPOBAHHBIX B
BaJIOTE TOCYJIAPCTB - WICHOB BAIOTHOTO CO03a, - OT
MaKCHUMAaJbHOTO pPEUTHHra CpeJd TOCYAapcTB -
YJICHOB BAJIOTHOI'O COI03a), HE Oojiee 4eM Ha OIHY
CTYIeHb, UEHHBIX OyMmar, BXOISIIMX B pacyer
(GOHIOBBIX HMHIEKCOB, YKa3aHHBIX B MOAMyHKTE O
nyHkta 21 Hacrosmux IlpaBun, ot crommoctn
YHUCTHIX AKTUBOB ()OHIA B COBOKYNHOCTH JOJDKHA




YHCTBIX AKTHUBOB (POHIA B COBOKYIHOCTH [OJDKHA
MPEBBIIATH OOJIBIIYIO U3 CIEAYIOMINX BETUYHH:
[T TPOLIEHTOB,

BEIMYHHY YHCTOTO MECSIYHOTO OTTOKa
WHBECTUIIMOHHBIX TacB, SIBIIIOLYIOCS
MUHMMAQJIBHOW W3 IIECTH HaWOONBIIMX BEJIHMYUH
YHCTBIX MECSIYHBIX OTTOKOB MHBECTHLIMOHHBIX I1a€B
3a mocienHue 36 KaleHJapHBIX MECALEB (JaHHOE
TpeOOBaHUE MPHUMEHSETCS, B CIydae €CIH C JaThl
3aBepiIcHus] (OKOHYAHUWA) (GopMHUpOBaHUS (OoHIA
mpornwio 36 KaJeHIApHBIX MECSIeB W Oolee).
Bennunna YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX  Ta€B  ONpeaeisieTcss  Kak
OTHOLIEHHE B IPOLEHTAX PA3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX 11a€B, B OTHOIIEHUH KOTOPBIX IO
JUIEBBIM  CYETaM B  PEECTPE  BIAJENIbBLIEB
WHBECTUIIMOHHBIX 1a€B ObUIM BHECCHBI PACXOAHBIC
3allUCH B Pe3yJIbTAaTe UX IOTALICHUs, U KOIWIEeCTBa
WHBECTUIIMOHHBIX 11a€B, B OTHOIIEHUH KOTOPBIX IO
JULEBBIM  CYeTaM B  peecTpe  BIaJelbLEB
MHBECTUIIMOHHBIX IaeB ObUIM BHECEHBI MPUXOIHBIE
3allMCU B pe3yJsibTaTe MX BbIAAUM, 32 KaJlCHAapHBIN
Mecsii K o0meMy — KOJMYECTBY  BBLAAHHBIX
WHBECTUIIMOHHBIX I1a€B MO JaHHBIM peecTpa
BJIa/I€TIbIIEB NHBECTUIIMOHHBIX TaeB Ha MOCIEIHUN
JIeHb MPeAbAYIIEro KaJeHJapHOTO MecAla.

[ns neneld HaCTOSIIErO MOJNYHKTA YYUTHIBAIOTCA
JICHEXKHbIE CPE/ICTBA, PACIOPSHKEHUE KOTOPBIMU HE
OTpaHMYEHO Ha OCHOBaHMM pEUIEHHs OpraHa
rOCyJapCTBEHHOW  BIAcTH, Ha KOTOpBIE  HE
YCTaHOBJIIEHO 0OpeMeHEeHue, IIeHHbIe Oymaru, mpasa
Mo TpoAaXe WIM HHOM mepenade IO JOrOBOPY
KOTOPBIX HE OTPAHUYEHBI.

Jnst 1enei HaCTOSIIEro MOAIIYHKTa HCHONb3YeTcs
PEUTHHT JIOJITOCPOYHOHN KPEAUTOCTIOCOOHOCTH B TOH
K€ BaltoTe (HAllMOHAJIBHOM M (MJIM) WHOCTPAHHOI),
B KaKkoW MpeanojaraeTcsi OCYILECTBICHHE BBIILIAT
N0 YKa3aHHBIM IIEHHBIM OyMaram COIJacHO
PEIIEHHIO O BBIITyCKE TAKKMX IIEHHBIX OyMar.

b. OueHouHass CTOMMOCTbH IIEHHBIX OyMar OJHOTO
IOPUIMYECKOTO JIMLA, JICHEeXKHbIE CpEeICTBA B
pyONsiX ¥ B MHOCTPAHHOW BaJIOT€ HA cYETaX M BO
BKJIaJIaxX (JIETIO3UTax) B TAKOM IOPUAMYECKOM JTUTIE
(ecnu IOpUOMYECKOE JIHMILO SBISIETCS KpPEAMTHOMN
OopraHuzalMell  WiIM  HWHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO TOCYAapCTBa), MpaBa TPeOOBaHUS K
TAaKOMY IOPUAMYECKOMY JIMILy, B COBOKYIHOCTH HE
JOJDKHBl TpeBBIIaTh 15 MPOLEHTOB CTOMMOCTH
aktuBoB ¢ouma mo 31 mexadbps 2019 roma, ¢ 1
saBapst 2020 roma - 14 TPOIEHTOB CTOMMOCTH
aktuBoB QoHma, ¢ 1 wroms 2020 roma - 13
MPOIIEHTOB CTOMMOCTH aKTUBOB (OHMA, ¢ | sSTHBaps
2021 roma - 12 mPOTEHTOB CTOMMOCTH AKTHBOB
¢orma, ¢ 1 wmroms 2021 roma - 11 mporeHTOB
CTOMMOCTH aKTUBOB (oHIa, a ¢ 1 sHBaps 2022 rona
- 10 mOporeHTOB CTOMMOCTH aKTWBOB (hoHmA.
TpeboBanus HAaCTOSLIETO ab3ana HE

MIPEBBINMIATH OOJBITYIO U3 CICIYIONTUX BETNIHH:

AT MIPOIICHTOB;

BEITMINHY YHUCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX TAEB, SBISIONIYIOCS MUHUMAaIHHON
M3 IIECTH HAHUOOJBIINX BEIUYUH YHUCTHIX MECSUHBIX
OTTOKOB HMHBECTHULMOHHBLIX IAeB 3a mociacaHue 36
KaJICHOAPHBIX ~ MecAleB  (maHHoe  TpeOoBaHHE
MPUMEHSIETCS, B Cllydae €CIU C JaThl 3aBEpIICHUS
(oxonuanusi) ¢opmupoBanus ¢(oHga npouuio 36
KaJICHIAPHBIX MecsIeB U 6onee). Bemnumaa grcroro
MECSYHOT'O OTTOKa WHBECTHUILMOHHBIX rnaes
ompenenseTcss Kak ~ OTHOIIEHHWE B  MPOILEHTax
Pa3HOCTH KOJWYECTBA HWHBECTHIIMOHHBIX I1ae€B, B
OTHOIIIEHUH KOTOPBIX TI0 JINIIEBBIM CUETaM B peecTpe
BIIaJICIILIIEB MHBECTUI[MOHHELIX MAcB OBUIM BHECEHBI
pacxoJIHbIE 3allUCH B PE3yJbTaTe HUX MOTALICHUS, U
KOJIMYECTBA HHBECTHIMOHHBIX I1a€B, B OTHOILIEHUH
KOTOPBIX IO JIUIIEBEIM CUETaM B PEECTpe BIIAICIIBIICB
WHBECTUIIMOHHBIX I1ae¢B OBUIM BHECEHBI MPHXOJHBIC
3aMicy B pe3yJbTaTe WX BBIAYM, 332 KaJICHAAPHBINA
MecsAly K  00meMy  KOJNHYECTBY  BBIIaHHBIX
WHBECTUIIMOHHBIX TaeB 110 JaHHBIM  peecTpa
BJIAJIC/IbIIEB HMHBECTHIMOHHBIX IIA€B HA IOCJICIHUN
JIEHb TIPEABIAYIIETO KaJeHIapPHOTO MECAIIa.

Jns ueneld HacToAILEr0 MOJMNYHKTa YYUTHIBAIOTCA
JICHEKHBIC CPEJICTBA, PACIOPSIKEHUE KOTOPHIMU HE
OTPaHMYEHO Ha OCHOBAaHWHU pEIISHHWs OpraHa
TOCYIapCTBEHHOH  BJAacTH, Ha  KOTOpPBIE  HE
YCTaHOBJICHO OOpEeMEHEHHE, IIeHHbIC OyMaru, Impapa
Mo TpoAaKe WM WHOW Tepenade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHEI.

Jns ueneld HacTOAILETO MNOMAMYHKTa HCIOJIb3YETCA
PENTHHT TONTOCPOYHON KPEeAUTOCTIOCOOHOCTH B TOU
JKe BaloTe (HaMOHAILHOW | (WMITH) MHOCTPaHHOM), B
KaKo# mpesnoaracTcsi OCyIIeCTBICHHE BBHITUIAT 10
YKa3aHHBIM IICHHBIM Oymaram COTJIACHO PEIICHHIO O
BBIITYCKE TaKWUX [IEHHBIX OyMar.

b. OueHouHast CTOMMOCTH IIEHHBIX OyMar OJHOIO
FOPUIMYECKOTO JIUIA, ICHEKHBIC CPEICTBA B PYOJIsIX
W B MHOCTPAHHOW BAJIIOTE HAa CYETaX M BO BKJIAJaX
(memo3uTax) B TaKOM HOPUIAMYECKOM JuIle (eciu
IOPUTUIECKOE JIALIO SIBJISIETCS KPEAUTHOM
opraHu3anme WA WHOCTPAHHBIM GaHKOM
WHOCTPAHHOTO TOCYJapcTBa), MpaBa TpeOOBaHUS K
TakoMy OPHUANYECKOMY JIUILy, B COBOKYITHOCTH HE
JIOJKHBI TIPEBBINIATH 15 TIPOIICHTOB CTOMMOCTH
akTuBoB  QoHma mo 31 nmexabps 2019 roma, ¢ 1
sauBaps 2020 roma - 14 TpOLEHTOB CTOMMOCTH
akTuBOB (hoHAA, ¢ 1 monsg 2020 roxa - 13 mporeHToB
cTouMocTH akTuBOB (oHma, ¢ 1 suBaps 2021 roga -
12 TpOIEHTOB CTOMMOCTH aKTUBOB (hoHMA, ¢ 1 Hrons
2021 roma - 11 TPOIEHTOB CTOMMOCTH AaKTHBOB
¢donma, a ¢ 1 suBaps 2022 roma - 10 mporeHTOB

CTOHUMOCTH aKTHUBOB tdhonna. TpeboBanus
HacTosmiero a03ama He paclpoCTPaHAIOTCS Ha
roCyJlIapCTBeHHbIC IICHHbIE Oymaru Poccuiickoit

@eﬂepaunn 1 Ha IIpaBa Tp€6OBaHI/I$I K OCHTPAJILHOMY




pacipoCTpaHsIOTCs Ha TOCYAapCTBEHHBIE I[CHHEIE
Oymaru Poccuiickoit @enepanmu uW Ha Tpasa
TpeOOBaHUS K IEHTPATFHOMY KOHTPareHTy.

OneHoyHast CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyObekTa Poccutickon ®Depnepanuu,
MYHUIMIIATEHOTO 00pa30BaHUsl, TOCYIAPCTBEHHBIX
[IEHHBIX OyMar 0JJHOT0 WHOCTPAaHHOTO TOCyIapCTBa,
HE JOJDKHA MpPEBBIIATh 15 MpOLEHTOB CTOMMOCTH
aktuBoB (onma mo 31 mexabps 2019 roma, c 1
saBapst 2020 roma - 14 TPOIEHTOB CTOMMOCTH
akTuBoB (Qonma, ¢ 1 wmroms 2020 roma - 13
MPOILIEHTOB CTOMMOCTH aKTUBOB (oHAa, ¢ | sSHBaps
2021 troma - 12 MPOIEHTOB CTOMMOCTH AaKTHBOB
dorma, ¢ 1 wmona 2021 roma - 11 mporeHTOB
CTOMMOCTH aKTUBOB ()OH[a, a ¢ 1 stHBaps 2022 roxa
- 10 mpoLeHTOB CTOMMOCTH aKTUBOB (hOH[A.

[ns nenedl HaCTOSALIETO MOAIYHKTa POCCHMCKUE U

MHOCTpPaHHbIE JETI03UTapHbIE PacIucKu
paccMaTpUBaKOTCsS KaK IIeHHble Oymaru, TpaBa
COOCTBEHHOCTH  Ha  KOTOpBIE  YIOCTOBEPSIOT

COOTBETCTBYIOIINE ACHO3UTAPHBIC PACTIHCKU.

ns  uenelt HacTOsAIIEro MOANYHKTa IIEHHBIE
OymMard MHBECTHIIMOHHBIX (OHIOB, B TOM 4YHCIE
WHOCTPAaHHbIX  MHBECTHLMOHHBIX  (OHIOB, U
UTIOTEYHBIE cepTuduKaThl y4acTus
paccMaTpUBAIOTCS KaK COBOKYIHOCTh aKTHBOB, B
KOTODBbIE WHBECTUPOBAHO HUMYILIECTBO
COOTBETCTBYIOIIETO thorma (umoTedHoro
nokpeitusi). Ecnu nuno, o0s3aHHOE TO IIEHHBIM
Oymaram WHBECTUIIHOHHOTO thonna, HE
mpemocTaBnseT ©u (M) HE  PAcKpHIBAeT
uHpopManro 00  aKTHBaX, B  KOTOpBIE
WHBECTUPOBAHO HMYIIECTBO  WHBECTUIIMOHHOTO
¢doHma, Takue ~ LEHHble ~ OymMaru  MOTYT
pHOOpeTaThCs B COCTaB aKTUBOB (oHa (0e3 yueTa
TpeOOBaHUs, YCTAHOBJICHHOTO a03alleM NepBBIM
HACTOSIILIETO TOAIYHKTA), €CIIM B COOTBETCTBUHU C
JMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO I€HHBIM
OymaramM MHBECTHIIMOHHOTO ()OHJA, TaKUE IICHHBIE
OyMmaru MOTYT MPHOOpETaThCA
HEKBAIN(ULUPOBAHHBIMH MHBECTOpaMu
(HeorpaHMYEHHBIM KpPYTOM JIMII), a TaKkxke IMpH
HAJIMYUU OJHOTO U3 CIEAYIOIUX 00CTOSITENbCTB: B
COOTBETCTBHU C TPEOOBaHUSAMH, HPEABSIBIIEMBIMU
K JEATEJIbHOCTH WHBECTUIIMOHHOrO (hOHIA, WU
JIOKYMEHTaMH, PETyIUPYIONIMMHA HHBECTUITHOHHYIO
JeSITeIbHOCTh MHBECTHLMOHHOTO (oHAa (B TOM
YKcJie HHBECTUIIMOHHOH JIeKIapanrei, MpoCcIeKToM
IMUCCHUH, npaBUIaAMH JIOBEPHUTEIILHOTO
yOpaBieHus), JOJS IEHHBIX Oymar OJHOTO
IOPUIMYECKOTO JIMIA HE AOJDKHA mpeBblmaTh 10
MPOIIEHTOB CTOMMOCTH aKTHBOB WHBECTHUIIMOHHOTO
¢doHga 1MOO B COOTBETCTBHM €  TPaBOM
EBpomeiickoro coro3a HHBECTULIHOHHOMY (OHIY
NPEIOCTaBICHO npaBo OCYILIECTBJICHUS
JIESITeIbHOCTH Ha TEPPUTOPHU BCEX TOCYNAPCTB -
wieHOB EBponeiickoro coro3a M ero JaesiTenbHOCTh

KOHTPAreHry.
MaxkcumaiabHas cymMMapHast OIl€eHOYHAA
CTOMMOCTh KA:KA0r0 BHJIAa AKTHBOB MOKET
pocturatb A0 80% npoueHTOB OT o0O0LIEH

CTOMMOCTH AKTUBOB (pOHIA.

OneHoYyHasi CTOMMOCTh IIEHHBIX OyMmar OJHOTO
cyOBeKTa Poccwiickoit Oenepanyn,
MYHHIIUTIAJIBHOTO 00pa30BaHMs, TOCYAapCTBECHHBIX
IIEHHBIX OyMar OJHOTO MHOCTPAaHHOTO TOCYIapCTBa,
HE JOJDKHA MPEBBINIATh 15 MPOLIEHTOB CTOMMOCTH
akTHBOB (oHma 10 31 mexadps 2019 rona, ¢ 1 saBaps
2020 roma - 14 mHPOILIEHTOB CTOMMOCTH AaKTHUBOB
dorma, ¢ 1 mroms 2020 roma - 13 mpoleHTOB
CTOMMOCTH aKTHBOB ¢oHAa, ¢ 1 suBaps 2021 ronxa -
12 TpOIEHTOB CTOMMOCTH aKTUBOB (hoHMA, ¢ 1 Hroys
2021 roma - 11 mHPOILIEHTOB CTOMMOCTH AaKTHUBOB
donma, a ¢ 1 saBaps 2022 roma - 10 mporeHTOB
CTOMMOCTH aKTHBOB (JOHIIA.

Jns ueneld HACTOSIIETO MOANYHKTA POCCHUMCKHE U

WHOCTpPaHHbIE JeTIO3UTapHbIC pacIucKu
paccMaTpuBaIOTCS Kak LeHHble OyMaru, IpaBa
COOCTBEHHOCTM  Ha  KOTOpbIE€  YIOCTOBEPSIOT

COOTBETCTBYIOIINE ACIO3UTAPHBIE PACIIUCKU.
g tienel HaCcTOSIIEro MOAIYHKTA IIeHHBIE Oymaru

WHBECTUIIMOHHBIX ~ (OHIOB, B  TOM  4YHCIE
WHOCTPAaHHBIX  WHBECTUIMOHHBIX  (OHIOB, U
UIIOTEYHBIE cepTU(UKATEI y4acTus
paccMaTpUBAaIOTCS KaK COBOKYITHOCTb AaKTHUBOB, B
KOTOpBIE MHBECTHUPOBAHO MMYILECTBO

COOTBETCTBYIOIIETO (POHAA (MMOTEYHOTO TTOKPBITHS).
Ecmn nmmmo, o0s3aHHOE 10 IIEHHBIM OyMaram
WHBECTUIIMOHHOTO (DOH/IA, HE MPEAOCTABIISCT U (HJIH)
HE pacKpbIBaeT HHPOPMAIIUIO 00 aKTHBaX, B KOTOPHIE
WHBECTUPOBAHO  MMYIIECTBO  HMHBECTULMOHHOTO
¢doHIa, Takue IeHHbIE OyMard MOTYT PHOOPETATHCS
B cocTaB akTHBOB (QoHaa (0e3 ydera TpeOoBaHUs,
YCTAHOBJICGHHOrO a03aleM IHepBbIM  HACTOSIIEr0
MOJIYHKTa), €CIM B COOTBETCTBUH C  JIMYHBIM
3aKOHOM JIMIIa, OOS3aHHOTO IO IIEHHBIM OyMmaram
WHBECTUIIMOHHOTO (OHMIA, Takue ILIEHHbIE Oymaru
MOTYT TPHOOpETaThCsl  HEKBATM()UIIMPOBAHHBIMHU
WHBECTOpaMH (HEOTPAaHWYEHHBIM KpyroMm JIMI), a
TaKKe TMpH HAIMYAKM OJHOTO W3  CIEIyIOIINX
0OCTOSITENBCTB: B COOTBETCTBUHM C TPEOOBAHHUSIMHU,

PEAbSIBISIEMbIMU K JeSATENbHOCTH
WHBECTUIIMOHHOTO  ()OHJIA, WIU JIOKYMECHTaMH,
PEryJIUPYIOIIMMUA WHBECTULUOHHYIO JEATEIbHOCTD
WHBECTUIIMOHHOTO  oHAAa (B TOM  4HCIE
WHBECTULIMOHHON JIeKJ1apaluei, MPOCIIEKTOM

OMUCCHUH, TIPABUJIAMHU TOBEPUTEIHLHOTO YIIPaBICHUS),
JIOJISL IIEHHBIX OyMar OJTHOTO FOPHIUYECKOTo JUIa He
MOJDKHA —TpeBbmaTh 10 TPOIEHTOB CTOMMOCTH
aKTHBOB  HWHBECTHIIMOHHOTO  ¢oHAa JHOO0 B
COOTBETCTBUM C mpaBoM EBpomeiickoro coro3a
WHBECTUIIMOHHOMY (OHJy TMPEIOCTABICHO IIPABO
OCYIIECTBICHUS NEATETLHOCTH HA TEPPUTOPHH BCEX
TOCyJapcTB - ujeHOB EBpormelickoro cows3a U ero




peryinupyercs npaBoMm EBporeiickoro corosa.

Jia meneit pacdera OTrpaHWYCHHs, yYKa3aHHOTO B
ab3alle MEepBOM HACTOSIIETO TOAMYHKTa, TIpHU
OTIpeIeTICHHUH JI0JIA OIICHOYHON CTOMMOCTH aKTHBOB
B CTOMMOCTH aKTHBOB ()OHJa B CyMME JICHEKHBIX
CpeACTB B PYyONsIX W B MHOCTPAHHOW BamioTe Ha
cYyeTax B OJHOM IOPHANYECKOM JIUIE M CTOMMOCTH
npaB TpeOOBaHUI K OAHOMY IOPUIMYECKOMY JIHILY,
BO3HHKILIUX HA OCHOBAHMH JOTOBOPa O OPOKEPCKOM
00CTyXMBaHUH C TaKUM JIMIIOM (TIpY yCJIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MIPEeTyCMOTPEHO
UCTIOJTHCHHE  TaKUM  FOPUIUYCCKUM  JIUIIOM
0053aTeTLCTB B TEUYEHHE OJHOTO pabodero AHS C
JAThl TIPEIbSIBICHUS YKa3aHHBIX TpPeOOBaHWU K

WCIIOJIHEHHIO), COCTaBJISIIOIINX ¢ong, HE
YUUTBIBaeTCS CyMMa (MJIM €€ 4YacTb) ACHEKHBIX
CPEACTB, MOAJEKAIIUX BBIUIATE B CBSI3U C

NOTallICHWEM WHBECTULMOHHBIX I1aeB (OHOA Ha
MOMEHT pacuera orpanuueHus. Ilpu sToM oOmas
CyMMa [CHEXHBIX CPEICTB M CTOMMOCTbH IIPaB
TpeOOBaHMUI, KOTOpble HE YUUTBHIBAIOTCS IIPH
pacueTe OrpaHMYEHHUs, YyKa3aHHOro B a03ale
MEPBOM HACTOSIIEro TMOANYHKTa, B OTHOIICHUU
BCEX JCHEXKHBIX CpEICTB B pyomsix u B
WHOCTpPaHHON BallloTEé Ha BCEX cyueTax U B
OTHOLICHWM  BCeX  NpaB  TpeboBaHMH K
IOPUIMYECKUM JIMLAM, BO3HUKIIMX Ha OCHOBAaHUH
YKa3aHHbIX JOrOBOPOB 0 OpOKepCcKOM
00CITy>KMBaHUH, COCTaBISIOMNX  (OHT, B
COBOKYITHOCTH HE JOJDKHBI IPEBBILATh OOLIYIO
CYMMY JICHEKHBIX CPEICTB, MOAJIECKAIINX BBIILIATE
B CBSI3M C I[OTallleHWEM HHBECTUIIMOHHBIX TIaeB
(doHIa HAa MOMEHT pacyeTa OrpaHUYCHHS.

[ns ueneit pacyeta OrpaHMYEHHM, YKa3aHHBIX B
ab3ame TEepBOM HACTOSIIETO TIOANYHKTa, TPH
OTIpeIeNICHUH JI0JIM OIIEHOYHOM CTOMMOCTH aKTHBOB
B CTOMMOCTH aKTHBOB ()OHIAa B CyMME JI€HEKHBIX
CpeACTB B PYyOJsiIX WU B MHOCTPAHHOW BalioTe Ha
cyetrax B OJHOM  IOPUIMYECKOM  JIMIIE,
COCTaBJISIIOIINX (OHA, HE YUUTHIBACTCS CyMMa (UJIH
€e yacTh) JCHEXHbBIX CPEICTB, HaXOIAIIUXCA Ha
YKa3aHHBIX c4yeTax (OJAHOM M3 yKa3aHHBIX CUETOB) U
BKIIIOYEHHBIX B Takod (OHJ TpH  BbLIAYE
WHBECTUIIMOHHBIX [1a€B, B Te4YeHHE He Oonee 2
pabouux AHEH ¢ 1aThl YKa3aHHOT'O BKJIIOYECHUSI.
CtouMOCTh JIOTOB TPOM3BOJHBIX (PUHAHCOBBIX

WHCTpYMEHTOB  (ecmu  0a30BbIM  (0a3uMCHBIM)
AKTUBOM MPOU3BOJAHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBISIETCSL  JPYIOA  HIPOU3BOJHBIN

(UHAHCOBBI WHCTPYMEHT - CTOUMOCTH JIOTOB
TaKUX MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX OyMar (CyMma J€HEKHBIX
CPEJICTB), TOMYYEHHBIX YIPABIMIOMEH KOMIaHUCH
¢oHIa WO MEepBOM YacTW JOroBOpa PEro, pasMep
NPUHATBIX 0053aTENBbCTB MO MOCTaBKE AKTUBOB IO
WHBIM CZENKaM, Jara HCIIONHEHUS KOTOPBIX He
panee 4 pabounx AHEH C JaThl 3aKIIOUEHHsI CICIIKH,

JIeSITENIbHOCTh peryiupyercst nmpaBoMm EBpormneiickoro
COH03a.

Jns ueneit pacdyera OrpaHUYEHHUs, YKa3aHHOTO B
ab3ame MepBOM  HACTOSILETr0 MOANYHKTa, IIpH
ONpeAeNeHIH JOJIU OLIEHOYHOW CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB (OHAa B CyMME€ JICHEKHBIX
CpeACTB B PYyOJIsIX M B HMHOCTPAaHHOW BAJIIOTE HA
CcYeTax B OJHOM IOPUIMYECKOM JHIE M CTOMMOCTH
npaB TpeOOBaHWI K OJHOMY HOPUANYECKOMY JIHILY,
BO3HMKILIUX Ha OCHOBAHUHU JIOTOBOpPa O OpPOKEPCKOM
00CTyXMBaHUH C TaKUM JHUIOM (TIpU yCIIOBHH, UTO
YKa3aHHBIM JTOTOBOPOM HPENYyCMOTPEHO HCIOJIHEHHE
TaKUM FOPUANYECKUM JIUIIOM 00S3aTeNNbCTB B TEUEHUE
OIHOrO pabodyero MAHA C JaThl IPEABSIBICHUS
YKa3aHHBIX TpeOOBaHUI K UCIIOJIHEHHUIO),
COCTaBISIIOMIMX (DOHJ, HE YUUTHIBACTCA CyMMa (HJIH
€€ 4acTbh) JCHEXHbIX CPEACTB, HOIJISKAIINX BBIILIATE
B CBSI3Y C IIOTALIIEHNEM MHBECTULMOHHBIX IaeB (HOHIaA
Ha MOMEHT pacyera orpaHudenus. [Ipu stom obmias
CyMMa JEHEKHBIX CPEICTB M CTOMMOCTb IIpaB
TpeOOBaHM, KOTOPbIC HE YYUTHIBAIOTCS IIPH pacueTe
OrpaHWYEHMs], YyKazaHHOro B a0zale MepBOM
HACTOALIET0 MOJAMYHKTa, B OTHOIIEHMH BCEX
JCHEeXHBIX CPEeICTB B pyOnsX W B HHOCTPAHHOM
BaJIOTE HAa BCEX CYETaX M B OTHOIIEHUHU BCEX IpaB
TpeOOBaHUI K IOPUANYECKUAM JIMIAM, BO3HHUKIIUX Ha
OCHOBAaHUHU YKa3aHHBIX JOTOBOPOB O OpPOKEPCKOM
00CTyKUBaHUH, COCTaBJISIOIINX thonm, B
COBOKYITHOCTH HE JOJDKHBI TIPEBBINIATH OOIIYIO
CYMMY JCHEXHBIX CPEACTB, MTOJUICKALINX BBIIUIATE B
CBSI3U C MOTAIlICHUEM WHBECTUIMOHHBIX MaeB (GoHAa
Ha MOMEHT pacydeTa OrpaHUYeHHUS.

Jns nenei pacdera OrpaHUYEHHUH, YKA3aHHBIX B
ab3ame MepBOM  HACTOSILETO MOJIYHKTa, IpH
OTIpeIeNICHNH JIOJU OLIEHOYHONW CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB (OHJa B CyMME JICHEKHBIX
CpeACTB B PYyOJsIX M B HMHOCTPAaHHOW BAJIIOTE Ha
cYeTax B OJIHOM IOPHIMYECKOM JIUIIE, COCTABIISIOMINX
¢doHI, He yuuTBIBaeTcs cymMma (WU €€ 4acTb)
JEHEXHBIX CPEJCTB, HAXOAALIMXCS Ha YKa3aHHBIX
cyetax (OAHOM W3  YKa3aHHBIX CYETOB) H
BKIIIOYEHHBIX B Takod (QoHX mpu  BblAaye
WHBECTUIIMOHHBIX T[aeB, B TeueHHe He Oonee 2
pabouux AHEH ¢ AaThl YKa3aHHOTO BKJIIOUCHHS.
CrouMOCTh  JIOTOB NPOU3BOAHBIX  (PMHAHCOBBIX
WHCTPYMEHTORB (eciii 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS
Jpyroil TPOW3BOAHBIA (MHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKMX MPOU3BOJHBIX (PMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JEHEXHBIX CPEACTB), TOJYYCHHBIX YHPABISIOLIECH
KOMIMaHuel (oH/Ia 1O MEePBOM YacTH TOTOBOpa PEMo,
pasMep TPHUHATHIX 0043aT€NBCTB IO TIOCTaBKE
AKTUBOB TI0 WHBIM CHENKaM, Jara HWCIOJIHEHHS
KOTOpbIX He paHee 4 pabdoumx JHEH C JaThl
3aKIIIOUEHUs]  CHIEJKH, W  3aeMHbIE  CpEJCTBa,
NPEAYCMOTPEHHbIE MOJIYHKTOM 5 myHKTa 1 craThu




U 3aeMHbBIC CpeJcCTBa, MpeyCMOTPEHHBIE
noAmyHKToM 5 nyHkTa 1 crateu 40 denepansHOrO
3akoHa «OO0 WHBECTHUIIMOHHBIX (OHTAX», B
COBOKYITHOCTH He JODKHBI  mpeBbimats 40

MPOLIEHTOB CTOMMOCTH YUCTHIX aKTHBOB (poHIA.

Ha paty 3akirodeHust cIenoK ¢ MPOW3BOAHBIMU
(UHAHCOBBHIMH HHCTPYMEHTaMH, IOIOBOPOB DEIIO,
JOTOBOPOB  3aiiMa, KpEIUTHBIX JOTOBOPOB HIIH
CEJIOK, JaTa MCIOJHEHUS KOTOpBIX He paHee 4
pabounx [HEW C JaThl 3aKJIOYEHUS CHEJIKH,
COBOKYITHasi CTOMMOCTb aKTHUBOB, YKa3aHHBIX B
ab3ale ceIbMOM HACTOALIETO MOAINYHKTA, C y4ETOM
3aKJIIOYEHHBIX pPaHee IOTOBOPOB PEIO M ClEJIOK,
YVKa3aHHbIX B HacTosmeM al3ame, M 3aCMHBIX
CPECTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 IMyHKTa
1 cratbm 40 DepepanpHoro 3akoHa «O0O
MHBECTUIIMOHHBIX ()OHAAX)», HE JOJKHA NIPEBbILATD
20 IPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (POHIIA.

s nened HACTOSALIETO MOAIYHKTA IPOU3BOJHBIC
(buHaHCOBBIE HHCTPYMEHTHI YUUTHIBAIOTCS B 00BbEME

MPHOOpPETAEMBIX (OT49yXIaeMBbIX) 0a30BbIX
(06a3uCHBIX)  aKTUBOB  TaKWX  IPOU3BOJHBIX
(MHAHCOBBIX WMHCTPYMEHTOB  (ecid  0a30BbIM
(6a3ucHBIM) aKTHBOM SIBIIACTCS IpyToit
MIPOU3BOHBIN (PHHAHCOBBIA MHCTPYMEHT (MHAEKC) -
Kak  0a3oBele  (0a3WCHBIE)  AKTHUBBI  TaKUX
MIPOU3BOIHBIX (MHAHCOBBIX WHCTPYMEHTOB

(axTHBBI, BXOIMIIME B CIHMCOK VIS pacyeTra TaKkoro
MHIeKCa) u OTKPBITOMN MO3ULIHH,
CKOPPEKTUPOBAHHOM IO pe3yabTaTaM KJIMPHHIA.

JloroBopsl  pemo  3aKJIYalTCs, €CIM  OHHU
COOTBETCTBYIOT OJIHOMY M3 CIICAYIOIIUX YCJIOBHIMA:
KOHTPareHTOM 110 JIOTOBOPY PpEIo  SBISETCS
LHEHTPAJbHBI ~ KOHTpareHT JHu0O  yKa3aHHBIHA
JIOTOBOp  3aK/IIOYAETCA Ha YCIOBUAX IOCTaBKU
MPOTHUB TJIaTeXa U MPEAYCMOTPEHHON TOTOBOPOM
perno 00S3aHHOCTH KaXA0M M3 CTOPOH HpHU
M3MEHEHUH LEHBl LIEHHBIX OyMmar, NepeaHHBIX M0
JIOrOBOpPY peno, YIUIayuBaTh JpPYyrod CTOPOHE
JCHEeXHbIE CyMMbl M (WIM) NepenaBaTh LIEHHbBIE
OyMaru B COOTBETCTBHH C ITyHKTOM 14 ctatbu 51.3
®enepanpHoro 3akoHa «O pBIHKE IIEHHBIX Oymary,
MpU YCIOBHM, YTO TPEIMETOM JIOTOBOpa pEro
MOTYT OBITh TOJILKO aKTHBBI, BKIIIOYa€MbIE€ B COCTAB
aKkTUBOB (hOHJA, B COOTBETCTBHUH ¢ [IpaBunamu.

Jns  uenert a63ama  ceAbMOro M BOCBMOTIO
HACTOAIIETO  TOJIMYHKTa  HE  yYUTHIBAIOTCA
JIOTOBOPBl  PEMo, MO KOTOPBIM  YIpaBisiolIas

KOMITIaHUA ABJIACTCA MOKYIATCJIEM I10 HepBOﬁ qacTu
JIOTOBOpa pero, W KOTOpbIe IpPeayCMaTpUBAIOT
HEBO3MOXKHOCTb PACHOPSDKEHHS NPHUOOpPETEHHBIMU
OCHHBIMU 6YMaI‘aMI/I, 3a UCKIIFOYCHUEM HX BO3BpaTa
10 BTOPOI YacTH TAaKOTrO JIOrOBOpPA PEIo, a TaKXke
OILIMOHHBIE JIOTOBOPHI, IO KOTOPBIM YHPaBIIAIOLIAs
KOMITaHUSI UMEET IpaBo TpeOoBaTh OT KOHTPAreHTa
MOKYNKH WJIH TPoJaku 0a3oBoro (6a3uMcHOro)
AKTHUBA.

40 ®deaepanpHoro 3akoHa «O0 HHBECTHUIMOHHBIX
(oHIaX», B COBOKYITHOCTH HE JOJIKHBI TPEBHIIIATH
40 mpOIIEHTOB CTOMMOCTH YHUCTBIX aKTHBOB (DOH/IA.

Ha pmaty 3akimrodeHnss CIENOK C TPOW3BOJHBIMHU
(DMHAHCOBBIMM WHCTPYMEHTaMH, JOTOBOPOB pEro,
JIOTOBOPOB  3afiMa, KPEIUTHBIX JIOTOBOPOB  HIIU
CIENOK, JlaTa WCIIONIHEHUS KOTOPBIX He paHee 4
paboumx JAHEW C JaThl 3aKIIOYCHHS  CJICNIKH,
COBOKYITHAas CTOMMOCTh AaKTHBOB, YKa3aHHBIX B
ab3arie BOCBLMOM HACTOSIIETO TMOAITYHKTA, C y4ETOM
3aKJTFOYEHHBIX paHee JOTOBOPOB PEMO U CHAETOK,
YKa3aHHBIX B HacToslmeM ab3ame, M 3acMHBIX
CPEeIICTB, IPEAYCMOTPEHHBIX MOAIYHKTOM 5 TMyHKTa 1
CTaThbu 40 ®denepaabHOTO 3aK0HA «O06
WHBECTUIIMOHHBIX (DOHIAx», HE MOJHKHA IMPEBHIIIATH
20 IPOIICHTOB CTOMMOCTH YUCTHIX aKTUBOB (POH/IA.

[ns neneld HacTosIIEro MOANYHKTa MNPOU3BOJHBIE
(MHAHCOBBIE WHCTPYMEHTHI YUUTHIBAIOTCS B OOBEME

nproOpeTaeMbIX (OT4yXTae€MBIX) 0a30BBIX
(6a3uCHBIX) aKTHBOB TaKUX MTPOM3BOIHBIX
(MHAHCOBBIX ~ WMHCTPYMEHTOB  (ecnmu  0a30BBIM

(6a3uCHBIM) aKTHBOM SIBIISIETCSI APYTOM MPOU3BOIHBIN
(MHAHCOBBIM MHCTPYMEHT (MHIEKC) - Kak 0a3oBbIe
(6a3ucHsIC) AKTHUBBI TaKuX MTPOU3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOASIINE B
CIHMCOK JUIsS pacueTa Takoro WHJIEKCAa) U OTKPBITOMH

MO3MULMH, CKOPPEKTUPOBAaHHOW 110 pe3yibTaTaM
KIIMPHUHTA.
JloroBopsl  pemo  3aKIIOYAIOTCA,  €CIU  OHH

COOTBETCTBYIOT OJHOMY W3 CIEIYIOIIUX YCJIOBHM:
KOHTPareHTOM 10  JOrOBOPY  PEIo  SIBJISETCS
UEHTPaJIbHBIH KOHTpPAareHT JHOO0 yKa3aHHBIA JOTOBOP
3aKJIIOYaeTCsl Ha YCIOBHSIX IIOCTaBKH  IPOTUB
laTe)xa M MPEeJyCMOTPEHHOH TOTrOBOPOM DEIo
00513aHHOCTH KaX/I0M W3 CTOPOH TpPU H3MEHEHUH
IEHBl I[EHHBIX OyMar, TepelaHHbIX II0 JOTOBOPY
perno, ymiauuMBaThb JPYrod CTOPOHE JCHEXHbIE
CyMMbl # (WIIM) TIepelaBaTh IIEHHbIE OyMaru B
COOTBETCTBMM C TyHKToM 14 cratem 51.3
OenepanbHoro 3akoHa «O pHIHKE LEHHBIX Oymar»,
IPY YCJIOBHHM, YTO MPEIMETOM JIOTOBOPA PEIO MOTYT
OBITH TOJIBKO aKTUBBI, BKIIIOYaEMbIE B COCTaB aKTHBOB
¢donma, B coorBeTcTBUH ¢ [IpaBunamu.

Jns nemedt a03ama  BOCEMOrO M JAEBATOrO
HACTOSIIIET0 MOAMYHKTAa HE YYUTHIBAIOTCS JIOTOBOPEI
peno, MO KOTOPHIM  YIpPAaBisiOm[as KOMITAHHUS
ABJISIETCSl MOKyIAaTeNeM IO IEpBOM yYacTdh JOroBopa
peno, U KOTOphIE NMPeNyCMaTPUBAIOT HEBO3MOKHOCTh
pacTopspKeHus nproOpPEeTEHHBIMA [EHHBIMU
Oymaramu, 3a UCKJIIOUEHHEM HX BO3BpaTa IO BTOPOU
YacTH TAaKOTO JIOTOBOPA PEIO, a TAKXKE OIMIHOHHbIE
JIOTOBOPBI, TIO0 KOTOPBIM YIPABJISIOIIAS KOMITAHHSI
MMEEeT TpaBo TpeOOBaTh OT KOHTpAareHTa MOKYIKH
WK TIpoJaku 0a30Boro (0a3uCHOr0) akTHBA.

C. TpebGoBanusi mynkra 21 wnHacrosammx IlpaBun
MIPUMEHSIFOTCSL IO JIaThl BOBHUKHOBEHHUS OCHOBaHMS
npekpanieHus GoHaa.




C. Tpebosanusa mynkra 21 nHacrosmux IlpaBwmr
HOPUMEHSFOTCS JI0 1aThl BOBHUKHOBEHHsS OCHOBaHMUS
npekpaiieHus GoHa.
. Tlepeuyenn HOHIOBBIX HHIECKCOB:
1)  S&P/ASX-200 (ABctpainusi)
2)  ATX (Asctpus)
3)  BEL20 (benbrus)
4)  Bovespa Index(bpaswirist)
5)  BUX (Benrpus)
6)  FTSE 100 (BenukoOpuranvis)
7)  Hang Seng (I'onkoHTr)
8) DAX (T'epmanus)
9)  OMX Copenhagen 20 (Janus)

d. Tlepeyens GOHTOBBIX HHIEKCOB:
1) S&P/ASX-200 (ABctpaiusi)

2) ATX (Ascrpus)

3) BEL20 (benbrus)

4) Bovespa Index(bpasumms)

5) BUX (Benrpus)

6) FTSE 100 (Bemukobpuranms)
7) Hang Seng (I"'onkoHT)

8) DAX (I'epmanmust)

9) OMX Copenhagen 20 ([lamvist)
10) TA-35 (U3paunb)

11) S&P BSE SENSEX (Uunust)
12) ISEQ 20 (Upnaumms)

13) OMX Iceland 8 (Mcnanmus)

14) IBEX 35 (Mcmanus)

15) FTSE MIB (Utanus)

16) S&P/TSX Composite (Kanama)
17) Shanghai SE Composite (Kurait)
18) LuxX (JIrokcemOypr)

19) IPC (Mekcuka)

20) AEX (Hunepnaumbl)

21) S&PINZX 50 (Hosas 3enanmust)
22) OBX (Hopserus)

23) WIG (TTospmra)

24) PSI 20 (TToptyramwst)

25) Unnexc Mocbupxu (Poccus)
26) Unnexc PTC (Poccust)

27) SAX (CroBakus)

28) SBI TOP (CnoBenusi)

29) Dow Jones (CIIIA)

30) S&P 500 (CILIA)

31) BIST 100 (Typuus)

32) OMX Helsinki 25 (Punnsuaus)
33) CAC 40 (Dpanius)

34) PX Index (Yemickas pecmyOinka)
35) S&P/CLX IPSA (Yun)

36) SMI (IlBeitnapus)

37) OMX Stockholm 30 (IlIserus)
38) OMX TALLINN_GI (Ocronus)
39) FTSE/JSE Top40 (IOAP)

40) KOSPI (¥Osxnas Kopes)

41) Nikkei 225 (Smonus)

42) Wupexc Mocbupxu ronyosix durex (Poccus).

10) TA-35 (M3pawis)

11) S&P BSE SENSEX (Muaus)

12) ISEQ 20 (Upmammus)

13) OMX Iceland 8 (Mcnanaus)

14) IBEX 35 (Mcnanms)

15) FTSE MIB (Utanus)

16) S&P/TSX Composite (Kanana)
17)  Shanghai SE Composite (Kurait)
18) LuxX Index (JIrokcemOypr)

19) IPC (Mekcuka)

20) AEX Index (Huzmepnambi)

21) S&P/NZX 50 (HoBas 3enmanmms)
22) OBX (Hopgerust)

23)  WIG (TTombia)

24)  PSI 20 (TTopryrasust)

25) Hunexc Mocbupxu (Poccust)

26) MUunexc PTC (Poccust)

27) SAX (CrnoBakws)

28) SBI TOP (CnoBenusi)

29) Dow Jones (CIIA)

30) S&P 500 (CIIA)

31) BIST 100 (Typrms)

32) OMX Helsinki 25 (DunsIHIMSA)
33) CAC 40 (Dpanrust)

34) PX Index (Yerickas pecny0imka)
35) S&P/CLX IPSA (Yun)

36) SMI (IlIBeiitapus)

37) OMX Stockholm 30 (IlIsemms)
38) OMX TALLINN_GI (OcTonus)
39) FTSE/JSE Top40 (IOAP)

40) KOSPI (FOsxnas Kopes)

41) Nikkei 225 (SImonws)

42) Uunexc Mocbupxu ronyosix durek (Poccus).
22. Onmucanne PHCKOB, CBSI3aHHBIX c
MHBECTHPOBAHHEM:

Vhpapnsioniiass ~ KOMIOAHUST ~ HE  TapaHTHPYET

JOXOJHOCTh WHBecTHIME B Qona. CronmmMocTtb
WHBECTUIIMOHHBIX N1A€B MOXET KaK yBEJIMYMBAThCA,
TaK M YMEHbBILIATHCS, B 3aBUCUMOCTH OT MU3MEHEHHUS
PBIHOYHOM CTOMMOCTH OOBEKTOB WHBECTUPOBAHHSI.
locymapctBo  He  rapaHTHpyeT  JOXOAHOCTh
uHBecTUIIMHA B (poHA. 3asBIeHHS JIOOBIX JHL 00
YBEIMYECHUH B Oynymem CTOUMOCTH

22. Ornucanne PHUCKOB, CBSI3aHHBIX c
WHBECTHUPOBaHUEM:
VYmpapnsromasi ~ KOMIAHUSL ~ HE  TapaHTHPYeT

JIOXOAHOCTh WHBecTUIUA B ¢GoHA. Pe3yabTaThl
HHBECTHPOBAHUA YINPABJAAIIEH KOMIAHMU B
NMPOLLJIOM He ONpeAesiioT J0X0Abl B Oyayliem.
CTOMMOCTE HWHBECTHIIMOHHBIX I1a€B  MOJXKET Kak
YBEJIMUMBATBHCA, TAK U YMEHBIIATHCS, B 3aBUCHMOCTHU
OT W3MEHEHHUS PBIHOYHOM CTOMMOCTH OOBEKTOB
WHBECTUPOBaHUs. [ OCyJapcTBO HE TapaHTUPYET
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HWHBCCTUIIMOHHOT'O IIasg MOTI'YT paCHCHHBATLCA HE
HMHAYC KaK IMPCAIMOJIOKCHUA.

Brnanenbiisl MHBECTULIMOHHBIX I1aeB HECYT PHUCK
y6bITKOB, CBA3aHHBIX C HN3MCHCHHCM pBIHO‘IHOﬁ
CTOMMOCTHU UMYIIIECTBA, COCTABJIAIOLICTO q)OHI[.
Hacrosmiee onucanue PUCKOB HC pPaCKpbIBACT

nHpopMaruun 000 BCEX PHCKaX BCICIACTBHE
pa3HoOOpa3ust CUTyallud, BO3HUKAIOIIUX IPHU
WHBECTUPOBAHHH.

B nanbomee o0mem Bue TOHATHE PUCKA CBSI3aHO C
BO3MOXHOCTBIO MOJIOXKHUTEIEHOTO Wi
OTPUIATEILHOTO OTKJIOHCHUS pe3yibTaTa
JESITEIPHOCTH OT OXKHJAEMBbIX WM  IUIAHOBBIX
3HAYCHUH, T.C. pHCK XapakTepu3yeT
HEOTPE/ICICHHOCTh  TOJYYCHUS  OXKHJIAEMOTO
¢uHaHCOBOTO pe3yibTaTa o UTOram

WHBECTULIMOHHOM NIEATEIBbHOCTH.

JIns nene HacTOSIIEero ONUCaHus MMOJl PUCKOM MPU
OCYIIECTBJICHUM OIepaldil Mo HHBECTHPOBAHUIO
MTOHUMAETCS] BO3MOXKHOCTh HACTYIUIEHHUSI COOBITHS,
BJIEKYIIETO 32 COOOW OTEPH IJIT HHBECTOPA.

Pucku HWHBECTUPOBAHUA B aKTUBBI, B COOTBETCTBUHN
C HACTOSIIEH WHBECTULMOHHOM JEKIapaluew,
BKJIFOYAIOT, HO HE OTPaHUYMBAIOTCS CIEIYIOLIUMU
pHUCKaMU:

- He()HAHCOBBIE PHUCKU;

- (huHAHCOBBIE PUCKH.

K HedwnHaHCOBBHIM pHCKaM, B TOM YHCIE, MOTYT
OBITH OTHECECHBI CIJICAYIOIINE PUCKHU:

1) CrpaTterndeckuii pUCK CBSI3aH C COLMAIBHO-
MOJIUTUYECKUMH W SKOHOMUYECKHMMHU YCIOBUSIMU
pa3Butus Poccuiickoit denepauuu Wiam cTpad, rie
BBINTYIIEHBl WM 00paImarTcs COOTBETCTBYIOIIUE
IeHHbIe Oymaru, uHble (PUHAHCOBBIE WHCTPYMEHTHI

U axkTuBbl. JIaHHBII pHUCK HE CBs3aH C
0COOEHHOCTSIMH ~ TOTO  WJIIM  WHOTO  O0OBEeKTa
WHBECTHpOBaHMs. Ha 3TOT pHCK  OKa3bIBaeT

BIMSHHE W3MEHEHHE IOJUTHYECKON CHUTYyalVH,
BO3MOKHOCTh HACTYIIJIEHHUsS HeOJIaronpusTHBIX (C
TOYKH 3PEHHUSl CYLIECTBEHHBIX YCJOBHI OuzHeca)
W3MEHEHUI B POCCHIICKOM 3aKOHOJATENIbCTBE WIIH
3aKOHOJATENbCTBE JIPYTUX CTpaH, JeBalbBalus
HaI[OHAIBbHOM BaJIIOTHI, KpHU3HUC PBIHKA
rOCY/apCTBEHHBIX JONTOBBIX 00513aTeNbCTB,
0aHKOBCKMIl  KpH3HC, BaJIOTHBIA  KpPH3HC,
MPEJICTABIISIIOIIIE coboi psMoe 17001
OIOCPEOBAHHOE CJIEJICTBHE PHUCKOB
MOJIUTHUYECKOTO, 9KOHOMHYECKOT0 u
3aKOHOAATENBHOIO  XapakTepa. Ha  ypoBeHb
CTPaTEernyecKoro PrCKa MOTYT OKa3bIBaTh BIHSHHE
M MHOrMe Jpyrue (QakTopel, B TOM 4YHCIE
BEPOSATHOCTH BBEJICHHS peruoHATBHBIX
SKOHOMUYECKUX CAHKUMKA WM OrpaHUYECHHHA Ha
WHBECTUIIMY B OTJENBHBIE OTPAciy 3KOHOMHUKH. K

CTPATCTUYCCKUM puckam TaKXKE OTHOCHUTCA
BO3MO>XKHOC€ HaCTYIIJICHUC 00CTOSITEILCTB
HerCO,I[OJ'IPIMOﬁ CHIJIBI, I'JITaBHBIM 06p3.30M,

JIOXOTHOCTh MHBECTHIMH B (hOHI. 3asBICHUS JTFOOBIX
o o0 yBeNMYEHHMH B OyIylmieM CTOMMOCTH
WHBECTUIIMOHHOTO IIas MOIYT pacLiEHUBAaTbCs HeE
MHAYe KaK MIPEIIOI0KEHHS.

Bnagenpipl HMHBECTHLIMOHHBIX Ta€B HECYT PHCK
yOBITKOB, CBSI3aHHBIX C W3MEHEHHEM DPBIHOYHOU
CTOMMOCTH MMYILIECTBA, COCTaBJISAOIIEro (hoHI.
HNHBecTHpOBaHUHEe B aKTHBBI, MpeXyCMOTpPEeHHBIE
HHBECTHIMOHHON Nekjapanueil (poHAa, CBSI3aHO C
onpeJeeHHOl  CTeleHbI0 PHUCKOB H  He
noapasymMeBaeT TrapaHTHii, Kak 10 BO3BpaTy
OCHOBHOH WHBECTMPOBAHHOW CYMMBI, TAK W IO
10JIyYeHHUI0 10X0/10B.

Hacrosimiee ommcaHue pUCKOB HE  pPacKpbIBaeT

uHpopMaruu 000 BCEX PHUCKaX  BCICICTBUE
pa3HoOOpa3uss  CHUTyalud, BO3HUKAIONIUX  IPH
WHBECTUPOBAHUU.

B nambonee obmem BuAe MOHATHE PUCKA CBI3aHO C
BO3MOKHOCTBIO MOJIOKUTEIILHOTO WIH
OTPHIIATEILHOTO OTKJIOHCHHS pe3ynbraTa
JESTEIPHOCTH OT OXKUJACMBIX WM  TUIAHOBBIX
3HAYCHMIA, T.C. pHCK XapaKTepu3yeT
HEOMPEJCTICHHOCTh MOy YeHUs OKUIAEMOTO
(UHAHCOBOTO pe3ynbraTa o UTOTaM

WHBECTUIIMOHHON JeSITEIHLHOCTH.

J7s 1enel HacTOSAEro ONMUCAHUS O]l PUCKOM TIPHU
OCYIIECTBIICHHH OIEpandidi 10 WHBECTHPOBAHUIO
MMOHUMAETCSI BO3MOXXHOCTh HACTYIUICHUS COOBITHS,
BJICKYIIIETO 33 COOOW MOTEPHU JJIsi HHBECTOPA.

Prcku nHBECTHPOBAHUS B AaKTUBBI, B COOTBETCTBUH C

HacTosIel MHBECTULIOHHOU JleKJapaluei,
BKJIIOYar0T, HO HE OrpaHU4YUBAIOTCA CJICAYIOIIUMHN
pHUCKaMHU:

- He()HAHCOBBIE PUCKHY;

- (hMHAHCOBBIE PHCKH.

K HeuHaHCOBBIM pHCKaM, B TOM YHUCIIE, MOTYT OBITh
OTHECEHBI CIEAYIOIINE PUCKH:

1) Crparernyeckuif pHCK CBSI3aH C COLMAIbHO-
MOJIUTHYECKUMHA M SKOHOMHUYECKHUMH  YCIOBHIMHU
pazButus Poccuiickoit @enepanuu Wid CTpaH, e
BBIMYIICHB WM OOpAaIIaloTCsl COOTBETCTBYIOIINE
[IeHHbIe OyMaru, nHble (PMHAHCOBBIC HHCTPYMEHTHI U
aKTHUBBL. J[aHHBIN pPHCK HE CBSI3aH ¢ OCOOCHHOCTSIMU
TOTO WM MHOrO 00BbEeKTa MHBecTUpoBaHus. Ha stor
PHCK OKa3bIBaeT BIIHMSIHUE M3MEHEHHE IOJIMTHYECKON
CUTYalllH, BO3MOKHOCTD HACTYIUICHHUS
HeOIaronpusaTHBIX (C TOYKH 3PEHUS CYIIECTBEHHBIX
yCclloBUiI OW3Heca) W3MEHEHHH B POCCHHCKOM
3aKOHO/IATENbCTBE WIJIM 3aKOHOJATENBbCTBE APYTUX
CTpaH, JeBAIbBAINS HAIIMOHAIFHOW BAIIIOTHI, KPU3HC
pPBIHKA TOCYJapCTBEHHBIX JOJITOBBIX 00S3aTENBbCTB,
OaHKOBCKUIT KPU3HC, BAJIFOTHBIN KpHU3uC,
MPEJICTABIISIFOIIIE coOoi npsiMoe WIn
OTOCPEIOBAHHOE CJIEJICTBUE PUCKOB MOJIUTHUYECKOTO,
9KOHOMHYECKOTO M 3aKOHOJATENBHOTO XapakTepa.
Ha ypoBeHb CTpaTernyeckoro pucka MOTYT
OKa3blBaTh BIMSHHE M MHOTHE Jpyrue (akTopbl, B

11




CTUXMMHOTO U  TEONOJUTUYECKOI0  Xapakrepa
(nammpumep, BoeHHbIe neiicTBus). CTpaTernyeckuit
pUCK HE MOXeT OBITh O0OBEKTOM pa3yMHOTO
BO3ACHCTBUA M  YOpPAaBIEHHS CO  CTOPOHBI
yIpaBIIsIOLICH KOMITaHUH, HE TIOJJICKHUT
JUBEPCU(PUKALUYI U HE IOHIKAEM.

2) CucTeMHBI pHUCK CBsI3aH C HapylIEHHEM
(GUHAHCOBOH  CTAOMIBLHOCTM WM BO3HHKIICH
HECTIOCOOHOCTH  OOJBIIOrO YHKCia (UHAHCOBBIX
WHCTUTYTOB  BBHINOJIHATH CBOM  (YHKUUH U
ob0s3arenscTBa. B cmiy  OoJibIIoON  cTeneHH
B3aUMOJICHCTBUS u B3aMMO3aBUCUMOCTH
(MHAHCOBBIX MHCTUTYTOB MEXAY COOOH OLEHKa
CHCTEMHOI'0 PHCKa CIJIO)KHA, HO €ro peanu3alus
MOXET  MOBIMATH HAa  BCEX  YYaCTHHUKOB
(MHAHCOBOTO PHIHKA. YTPABISIONIAs KOMIAHHUS HE
MMeEeT BO3MOYKHOCTEM BO3JECHCTBUS Ha CHUCTEMHBIN
PHCK.

3) OnepanMOHHBIN PUCK, CBA3aH C HAPYIICHUSIMHU
OM3HeC-TIPOIIECCOB, HETNPaBUIIEHBIM
(GYHKIMOHUPOBAHUEM TEXHHYECKHX CpPEICTB H
IPOrpaMMHOTO  OOECTICUEHUs, HENPaBWIBHBIMU
JEeHCTBUAMHU (Ge3neticTBrEM) WIn
HEe0OPOCOBECTHOCTHIO MEPCOHANIA YNPABISIOIIEH
KOMIIaHUM, €€ KOHTPareHToB U IapTHEPOB,
MPUBJIEKAEMBIX K YIPaBICHUIO akTUBaMu (HoH[a, a
TaKXKe BCJIEJCTBHE BHEIIHHX (AKTOPOB, B TOM
4yucie, IPOTUBONPABHBIX ACUCTBUM TpeThux aul. K
ONEpAIlMIOHHOMY PpHCKY OTHOCATCS BO3MOJKHBIE

yOBITKH, SIBUBIIMECS PE3YyJIbTaTOM HapyIICHHUN
paboThI win HEKauyeCTBEHHOTO, Wi
HEe10OpPOCOBECTHOTO WCTIOJTHEHUS CBOUX
00513aTeNbCTB OpraHu3aTopaMu TOPTOBIIH,
KITUPUHTOBBIMHU OpraHu3alysIMHU, JIpPYTUMU
MHQPACTPYKTYpPHBIMH OpraHU3aLMsAIM WM OaHKaMU,
OCYIIECTBIISIOIINMHU pacueTsl. C LENBIO
MUHUMH3AIIH OTIepaIIOHHOTO pHcKa
yIpaBIsIomas KOMITaHHS c JOJKHOR

NPEAYCMOTPUTEIBHOCTEIO OTHOCUTCA K IOAOOPY
COTPYAHUKOB, ONTHMHU3AIMH OWU3HEC-TIPOIIECCOB U
BBIOOPY KOHTPAreHTOB.

4) IlpaBoBOii PUCK, CBSI3aH C HETPEACKa3yeMOCThIO
U3MEHEHUM JEHCTBYIOLIETO 3aKOHOJATENbCTBA, a
TaKK€ C HECOBEPIIEHCTBOM 3aKOHOB M HWHBIX
HOPMAaTUBHBIX aKTOB, CTaHJapTOB
CaMOpETyJIMPYEMBIX OpraHU3aliil, B TOM YHCIIE,
pEryIUpYIONIMX  YCIOBHS  BBIIyCKa  W/WIK
oOpamieHus aKTUBOB, yKa3aHHBIX B
WHBECTULIIMOHHOM  neknapanuu.  CoBeplieHue
CAENOK Ha PBIHKAX B PA3JIMYHBIX IOPHCIUKIIUSIX
CBSA3aHO C JOTIOJIHUTENIBHBIMHA PUCKaMH.
HeoOxonmumo Takke NpUHUMATh BO BHHMaHHE
PHUCKH, CBSI3aHHBIE CO CJIO0XKHOCTBIO HAaJOIrOBOI'O
3aKOHOAATENhCTBA M TPOTHBOPEYMBOCTHIO  €T0
TOJIKOBAHUS u MIPUMEHEHUS B chepe
WHBECTHUIIMOHHON JEATENbHOCTH, a TaKK€ DPHUCKH
M3MEHEHUsI HaJIOTOBOT'O 3aKOHOATEJIbCTBA,

TOM YHCJIE BEPOATHOCTHL BBCACHUA PETHOHAJIBHBIX
SKOHOMHYECKMX CaHKIHH WIIH OI‘paHI/ILIGHI/Iﬁ Ha
HWHBECTUIIUN B OTACIIBHBIC OTPACIM OKOHOMHUKH. K

CTPATCTUYCCKUM puckam TaKXKC OTHOCHUTCA
BO3MOKHO€ HACTYIIJICHUC 00CTOSITENBLCTB
HCHpeOI[OJ]I/IMOfI CHIJIBI, TJIaBHBIM O6p330M,
CTUXUHHOTO u T'COIMOJIMTHYCCKOI'O XapakTepa

(mampumep, BoeHHBIE JeiicTBus). CTpaTeruvecKuii

PUCK HE MOXKET OBITh OOBEKTOM Pa3yMHOTO
BO3JICHCTBHS W YIOPaBICHUS  CO  CTOPOHBI
yIpaBIstoNen KOMITaHWH, HE TIOJJTCKHT

JUBEPCU(DUKALNYI U HE IOHIKAEM.

2) CucrteMHBIH pHCK CBfi3aH C HapylICeHHUEM
(hrHAHCOBOI CTaOMITEHOCTH u BO3HHKITICH
HECITOCOOHOCTH  OoNbImIoro 49ucia (HYMHAHCOBBIX
WHCTUTYTOB  BBIMOJNHATH  CBOM  (DYHKIMH |
oOsi3aTenscTBa. B cmiry  OomnbIIoil  cTemeHH
B3aUMOJICHCTBUS u B3aUMO33aBHCUMOCTH
()MHAHCOBBIX HWHCTHTYTOB MEXIy COOOH OIlCHKa
CHUCTEMHOI'O pHCKa CIIO)KHA, HO €ro peaau3arius
MOJKET MOBJIHATH Ha BCEX YYaCTHHUKOB (DMHAHCOBOTO
pBIHKA.  YrpaBisomas KOMIAHMS HE  UMeeT
BO3MOYKHOCTEH BO3IEUCTBUS HA CHCTEMHBIN PUCK.

3) OmnepanoHHBINA PHUCK, CBS3aH C HAPYIICHUAMHU
OM3HEC-TIPOLIECCOB, HETPaBUWIbLHBIM
(YHKIMOHUPOBAHUEM TEXHUYECKUX CpPEACTB |
MPOrpaMMHOI0  O0ECIieUeHUs,  HENPaBUIbHBIMU
TeHCTBUSAMH (Ge3neiicTBHEM) TN
HeT0OPOCOBECTHOCTHIO  TIepCcOoHaa  yIpaBIsIoIIei
KOMIIaHWHM, €€ KOHTPAareHTOB U  IapTHEpOB,
NIPUBJIEKAEMBIX K YNPABICHHUIO akTuBamu (oHza, a
TaKXe BCJICICTBUE BHEIIHUX (PAaKTOPOB, B TOM YHCIIE,

MPOTUBONPABHBIX  JEHCTBUH  TpeThbux Jui. K
OMEPallMOHHOMY PHCKY OTHOCSTCS  BO3MOKHBIE
yOBITKM, SIBUBLIMECS PpE3yJbTaTOM HapyLICHUH
paboThI W HEKa4YeCTBEHHOTO, WIN
HEZ00POCOBECTHOTO HCTIOJTHEHMUSI CBOMX
00513aTeNBCTB OpraHU3aToOpaMH TOPIOBIIH,
KIIMPUHTOBBIMH OpraHU3auusIMH, OpyTUMHA
WHQPACTPYKTYPHBIMH OpraHM3alisIiM WM OaHKaMH,
OCYILIECTBIISIOIINMHI pacyersl. C LEJbI0

MUHUMU3AIMH ONEPAl[MOHHOIO PHCKa YIPaBIIAIoIas
KOMIIAHUS C JIOJDKHOM MPEeayCMOTPUTENbHOCTHIO
OTHOCHUTCS K NMOAOOpPY COTPYAHHMKOB, ONTHMH3AINH
OM3HEC-TIPOLIECCOB M BEIOOPY KOHTPATr€HTOB.

4) IlpaBoBO#l pHUCK, CBsI3aH C HEMPEICKA3yeMOCTHIO
W3MEHEHUM JIEHCTBYIOLIErO0 3aKOHOJATENbCTBA, a
TaKkK€ C HECOBEPUICHCTBOM 3aKOHOB U HMHBIX
HOPMaTHBHBIX aKTOB, CTaH/apTOB
CaMOpETyJIMPYEMBIX OpraHu3aluii, B TOM 4YHUCIE,
PEryIUPYIOUINX YCIOBHS BBITYCKa H/MIH 00palIeHus

aKTHBOB, yKa3aHHBIX B WHBECTULIMOHHOU
nexnaparui. CoOBepIIEHHE CIIENOK Ha pBIHKaX B
Pa3ITUIHBIX FOPUCIUKITASX CBSI3aHO c

JIOTIOJTHUTENBHBIMUA PUCKAMHU.
Heobxogmmo Taxke TIPUHMMATh BO BHHUMAaHHE
PUCKH, CBSI3aHHBIE CO CJIOKHOCTBIO HAJIOTOBOTO
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KOTOpBIE MOT'YT IPUBECTH K HETATUBHOMY BIIMSIHUIO
Ha UTOTOBBIM MHBECTUIIMOHHBIN pe3yibTarT.

TIpu 3TOM KpaitHe 3aTPYJHUTEIIBHO
MPOTHO3UPOBATh  CTENEHb  BIUSHUS  TaKUX
U3MEHEHUM Ha JeATEIbHOCTh IO YIPAaBICHUIO
(dhoHIOM MM (PUHAHCOBBIN pe3ybTaT HHBECTOPA.

C 1menpl0 MHHAMH3AIMK  TIPaBOBOTO  PHICKA
YIPABISIIOIIAs KOMITAHUS CO BCEH TIIATEIbHOCTHIO
OTHOCUTCA K U3yUEHHUIO U3MEHEHUN B HOPMAaTUBHOMN
Oaze. Taxxe ympaBisomas KOMIAHUS B TTOJHOW
MEpe HCIOJB3YEeT BCE JICTANbHBIE MEXaHU3MBI
B3aUMOJICUCTBUSI C OpraHaMu TOCYAapCTBEHHON
Bjacty, ¢ bankom Poccun ¢ nenbro BAUSHUS Ha
NpPUHATHE  PEIIEHMHd 1[0  U3MEHEHUsAM B
3aKOHOJIATEIHCTBE B MOJB3Y HHBECTOPOB.

5) PerymatopHblii PHUCK MOXKET MPOSBIATHCS B
¢dopMe TpUMEHEHHS K YIMPABISIONIEH KOMITAHUU
CaHKIMM pPEryJupyroluX OpPraHOB IO NpUYUHE
HECOOTBCTCTBUA 3aKOHaMm, O6HICHpI/IH}ITBIM
MpaBwjiaM H®  CTaHmapTaM Npo¢eCCHOHATEHON
JEATETTbHOCTH. CrneactBueM — peanu3aluu
PETYJIATOPHOTO PHCKa MOTYT CTaTh ()MHAHCOBBIC
WM  PENyTalMOHHBIE TMOTEPU  YIPaBIAIOLIEH
KOMIIAHUH, 3alpeT Ha MPOBEACHUE OTIEIbHBIX
omepanuii M0  ynopaBieHUIO  (OHIOM WM
AHHYJIMPOBAHUC JIMIICH3UU prElBHSIIOHIGfI
KoMIaHud. C LENbI0 HCKIIOUEHHS PErysiTOPHOTO
pUCKa  yHOpaBisOLmass KOMIIAHHUS  BBICTpOMIIA
CHCTEMY KOPIIOPaTUBHOI'O yIpaBIECHUS 5
BHYTPEHHETO KOHTPOJIL U ONEPATUBHO NMPUHUMAET
MEphl IO MPUBEACHUIO CBOECH JEATENBHOCTU B

IOJIHOE COOTBETCTBUEC c JIEACTBYIOLTUMHU
HOPMATUBHBIMH aKTaMH.
ODOUHAHCOBBIE  PUCKH,  BKJIIOYAIOT, HO  HE

OrPaHUYMBAIOTCA CIICAYIOIIMMH PUCKAMU:
1) PpiHOYHONH/ 1ICHOBOH pHUCK, CBSI3aHHBIA C
KoJIeOaHUSIMH ~ [I€H aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOM JAEKJapaluy, KypcoB BaJIoT,
NPOLIEHTHBIX CTaBOK U M. BCIEICTBUE U3MEHEHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHCIIE€ CHUXECHHA
JUKBUIHOCTH. OTH (akTopsl camu 10 cebe
HaxXoJTCS TOJ BIMSHHEM TAaKUX OOCTOSTEJBCTB,
KaK HeOJarompusiTHas COIHMaIbHO-IKOHOMHYECKAs

WIM  TIOJIUTHYECKas  CUTyalus, HM3MEHEHHe
peryJsITopHon cpeabl,  JEBalbBaLM 17071
CYLIECTBEHHbIE  KOJIEOaHUS  KypcoB  oOMeHa

BaJIFOTHI, CTUXHUITHBIE O€CTBUS.

2) BanroTHbIH pHCK, XapaKTEpU3yeTCsl BO3MOXKHBIM
HeOJIaronpusaTHEIM H3MEHEHHEM Kypca pyOouis Wiu
WHOM  BA&JIOTB, B  KOTOPOH  HOMHMHHMPOBAH
(DUHAHCOBBII WHCTPYMEHT, 110 OTHOIICHHUIO K KYpCY
pyOsist  WIM  WHOW  BaIOTB, B  KOTOPOH
paccuMTHIBA€TCS ~ MHBECTUIIMOHHBIM  pe3ynabTaT
WHBECTOPA. IIppy »3TOM HEraTuBHO MOXET
WU3MEHUTHCS KaK CTOMMOCTh aKTUBOB B pE3yJIbTaTe
MHQISUOHHOTO  BO3JEHCTBUS W CHHXCHUH
peanbHOl MOKYMNaTeIbHON CHOCOOHOCTH AaKTHBOB,

3aKOHO/ATENbCTBA M MPOTHBOPEYHBOCTHIO  €T0
TOJIKOBAHUS u MPUMEHEHUS B cepe
WHBECTUIIMOHHON JIEATENbHOCTH, a TaKXKe pPHUCKH
M3MEHEHUS] HaJIOTOBOTO 3aKOHOJIATEeNIbCTBA, KOTOPhIE
MOTYT TIPUBECTH K HETaTUBHOMY BIHUSHHUIO Ha
WUTOTOBBII HHBECTUIIMOHHBIN pe3ysbTarT.

IIpu sToM KpailHe 3aTpyIHUTEIBHO MPOTHO3UPOBATH

CTEICHb BIIMSTHUS TaKHX W3MCHEHMI Ha
JIEATEIILHOCTh 110  YNPAaBJICHUIO  (POHIOM  HIIU
(hMHAHCOBBIN pe3yabTaT HHBECTOPA.

C 1menpl0 MHHHUMH3AIUA  TPABOBOTO  pHCKA

YIpaBISIIONIAs KOMIIAHUS CO BCEU THIATEIBHOCTHIO
OTHOCHUTCA K M3YYEHUIO U3MEHEHUU B HOPMAaTHUBHOMU

Oaze. Tarke ympaBisiomIas KOMITAHUS B ITOJHOM
Mepe HCIHOJb3yeT BCE JIETaJlbHbIE MEXaHU3MBI
B3aMMOJEWUCTBUS C OpraHaMd TIOCYJapCTBEHHOM

BrnacTH, ¢ bankoM Poccum ¢ menpro BIWSHUS Ha
OPUHSATHE  peleHMH [0  WM3MEHEHHSIM B
3aKOHO/IaTENbCTBE B TIOJIb3y HHBECTOPOB.

5) PerynsaTopHBIli PHCK MOXET TPOSIBIATECA B
¢dopMe NpUMEHEHHS K YNPABISAIOIIEH KOMIIAHUH
CaHKUUN pEryJIHpYIOIIMX OpPraHoB IO MpUYUHE

HECOOTBETCTBUS 3aKOHaM, OOIIENPUHATHIM
OpaBuiIaM M CTaHOZapTaM  1podeccHoHaIbHOMI
JESITEIbHOCTH. CrnencrBueM peanusanuu

PETYISTOPHOTO PUCKA MOTYT CTaTh (pUHAHCOBBIE WIIN
pENyTalOHHBIE MOTEPH YIPABIAIOMEN KOMIIAHUH,
3alpeT Ha NPOBEACHHE OTACIBHBIX OINEpalud 1o
yhopaBieHHI0  (QOHIZOM  WIM  aHHYJUPOBAaHHE
JUUEH3UH yhopaBiswomed komnanuu. C  LEIbro
UCKIIOYEHHsI PETYIATOPHOTO PHUCKA YIPaBISIOIIAs
KOMIIaHUsI BBICTPOMJIA CHCTEMY KOPIIOPATUBHOTO
yHpaBJIeHUs] 1 BHYTPEHHETO KOHTPOJIS U ONEPATUBHO
NPUHAMAET Mepsl 10  TNPUBEACHHIO  CBOEH
JIEATeIbHOCTH B TIOJIHOE  COOTBETCTBHE  C
JIEHCTBYIOITMMI HOPMAaTUBHBIMU aKTaMH.
®uHAHCOBBIE  PUCKH,  BKIIOYAIOT, HO  HE
OTPaHMYUBAIOTCS CIEAYIOIIMMH PUCKaMMU:

1) PeiHOYHOI/ 1IEHOBOW pHWCK, CBSI3aHHBIA C
KoJIeOaHUSIMH ~ 1IeH  aKTUBOB, YyKa3aHHBIX B
WHBECTULIIMOHHOM  JEKJIapallM, KypcoB  BaioT,
MPOLEHTHBIX CTABOK W Tp. BCIEACTBHE H3MEHEHHS
KOHBIOHKTYPBl PBIHKOB, B TOM YHCJIE CHIKEHHS
JUKBUIHOCTH. OTH (QakTopel camMu T0 cebe
HaxXOoJATCS IO/ BIUSHUEM TaKUX OOCTOSATENBCTB, KaK
HeOJIaronpusaTHas COLHAJIbHO-3KOHOMHMYECKas WU
MOJIUTHYECKAsd CUTYaIUsi, U3MEHEHUE PETYIATOPHOM
Cpelpl, JeBalbBalts WU CyLIeCTBEHHbIE KOJICOaHuUs
KypcoB 0OMeHa BaJIIOThI, CTUXUITHbIE OeICTBHS.

2) BamoTHBINM PHUCK, XapaKTepU3yeTCS BO3MOYKHBIM
HEeOJIaronpusTHBIM W3MEHEHHWEM Kypca pyosst wim
WHOW  BaIIOTBl, B  KOTOPOHW  HOMHUHHMPOBAH
(DMHAHCOBBI MHCTPYMEHT, 10 OTHOIICHHIO K KypCy
pyOnss  wiam  WHOW  BaIOTB, B KOTOPOWM
paccUnTBIBAETCS ~ WHBECTHULIMOHHBIA  pe3ynbTaT
MHBECTOpA. IIpy >TOM HEraTMBHO MOXET
M3MEHUTHCS KaK CTOMMOCTh aKTHBOB B pe3yJbTare
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TaK M pa3Mep 00s3aTenbCcTB MO  (HPUHAHCOBBIM
WHCTPYMEHTAM, HCIIOJHSIEMBIM 3a CUeT aKTHBOB
¢doHza.

3) IlpoueHTHBIN PHUCK, 3aKIIOYaeTCS B IOTEPSX,
KOTOpble (OHI MOKET ITIOHECTH B pE3yJbTaTe
HEOJIarompusaTHOrO  W3MEHEHUS  MPOIEHTHON
CTaBKH, BIMSIONIEH Ha KypCOBYIO CTOMMOCTb
MHCTPYMEHTOB C  (DMKCHPOBAHHBIM  JIOXOJOM.
[IpoueHTHBI pUCK TakKe BO3HUKAeT B cIydae,
eciu HACTYIJICHUE cpoka WCTIOJTHEHHS
00s13aTeNIECTB 332 CUET AKTHBOB, PAa3MEIICHHBIX B
MHCTPYMEHTHl C (DPUKCHPOBAHHBIM JIOXOAOM, HE
COBMAJAET CO CPOKOM MOJYyYEHHUs] MPOLEHTHOTO
JI0X0J1a OT TAKNX aKTHBOB.

4) Puck NHWKBUAHOCTH — peagu3yercs IIpU
COKpAallleHMH WM  OTCYTCTBHM  BO3MOXKHOCTH
npuoOpecTH WM  peanu3oBaTh  (pUHAHCOBBIE
WHCTPYMEHTHI B HEOOXOAWMMOM o00BeMe H TIO
HeoOxomumoit  umene.  [lpm  ompeneneHHBIX
PBIHOYHBIX YCJIOBUAX, €CJIIM JIMKBUJIHOCTH pPbIHKA
HeaZeKBaTHA, MOXKET OTCYTCTBOBATbh BO3MOXKHOCTD
ONPEAENTUTh  CTOMMOCTh  WJIM  YCTaHOBHUTH
CIpaBeIMBYI0  IeHy (DUHAHCOBOTO  aKTHBA,
COBEPILUTH CAEIKY IO BBIrOJHOM neHe. Ha prinke
MOTYT TPUCYTCTBOBAaTh TOJNBKO HHAWKATHBHBIC
KOTHUPOBKH, YTO MOXET INPHUBECCTH K TOMY, 4YTO
aKTHUB HCEJIb341 6yIleT pcain30oBaTb M, TaKuUM
o0pa3oM, WHCTPyYMEHT OyAeT HaXOIUThCI B
noptderne GoHma 10 KOHIA CpoKa MoramieHus: 6e3
BO3MOXKHOCTHU PeaJIN3aIiH.

Pa3Hble BUIBI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI
MEXIy COO0OMH, peanu3amusi OJHOTO PUCKA MOXKET
HU3MEHATh YPOBEHb WM NPUBOJAUTH K peaau3anuu
JIPYyTUX PUCKOB.

[TomuMo (hMHAHCOBBIX M HE(UHAHCOBBIX PUCKOB
HWHBECTUPOBAHUC B AaKTUBBI, HNPCAYCMOTPCHHLIC
WHBECTUIIMOHHOW JiekiIapanueii (GoHIa MOXeT
BKJIIOYATH CIEAYIOIINE PUCKH:

- KPEOWTHBII — CBS3aHHBIH C HEUCIIOJHEHHEM
JIOJKHUKOM CBOUX (DMHAHCOBBIX 00SI3aTEIIBCTB MM
HEOJIAarONPUATHBIM HM3MEHEHHEM UX CTOMMOCTH
BCJIC/ICTBHE YXY/IICHUS CHOCOOHOCTH JOJDKHUKA
UCIIOJHATh Takue oOs3arenbcTBa. K gwcy
KPEIUTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCS:

- puck gedonra WO OONUTAMSIM M UHBIM
JIONTOBBIM  IIGHHBIM OymMaraM ©  (DUHAHCOBBIM

WHCTPYMEHTaM,  KOTOPBI  3aKil4aercsi B
BO3MOXXHOH  HEIUIATE)KECIIOCOOHOCTH ~ DMHTEHTA
JIONITOBBIX ~ I[IEHHBIX Oymar w  (WiM)  JII,

MPEeIOCTaBUBIINX O0OECIEUYeHUE IO 3TUM IIEHHBIM
OymaraMm u (WJIH) JIHII, SIBJSIIOIITUXCSI OOSI3aHHBIMHU
M0 JIOJITOBEIM (PMHAHCOBBIM WHCTPYMEHTaM, YTO
NpUBEAET K HEBO3MOXHOCTU WU CHIKCHUIO
BEpPOSITHOCTH TOTACUThH JOJTOBBIE IIEHHBIC OyMaru
(TTpOM3BECTH  KYMOHHBIC BBILIATHI 10  HHM,
WCTIOJTHUTH 00SI3aTENILCTBA 110 BHIKYITY, B TOM YHUCIIE

MHQISIMUOHHOTO ~ BO3ACHCTBHS W CHIKECHHH
peanbHON TOKYMaTeJIbHOW CIOCOOHOCTH aKTHBOB,
TaK W pasMep o00s3aTenbCcTB MO  (HUHAHCOBBIM
MHCTPYMEHTaM, MWCIHOJHSIEMBIM 32 CHET AaKTHBOB
dbonma.

3) IIpoueHTHBIH pHUCK, 3aKIOYaeTcs B MOTEPSX,
KOTOpble (OHI MOXKET TOHECTH B pe3yiabTare
HeOJIaronpusaTHOr0 M3MEHEHHs IPOLIEHTHOM CTaBKH,
BJIMAIONIEH HAa KYypCOBYIO CTOMMOCTH MHCTPYMEHTOB
¢ (UKCHpPOBaHHBIM J0XO0AOM. [IpOIeHTHBIN pHCK
TaKXe BO3HUKACT B CJIy4yae, €ClIM HACTYIUIEHHE CPOKa
UCTIOJIHEHUS ~ 00s3aTeNbCTB 32 CYET  AKTHBOB,
Pa3sMEILICHHBIX B MHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM
JOXOZOM, HE COBIIQJAaeT CO CPOKOM IOJy4YEHUS
MPOLIEHTHOT'O I0X0Ja OT TAKHX AKTHBOB.

4) Puck IUKBUAHOCTH — pealu3yercss IpH
COKpallleHMH WM  OTCYTCTBHUHM  BO3MOXKHOCTH
MpHOOpeCTH WM  pealnu3oBaTh  (UHAHCOBEIC
WHCTPYMEHTBI B HEOOXOJUMOM o00BeME U TI0
HeoOxonumoit teHe. [Ipu onpeneneHHbIX PHIHOYHBIX
YCIIOBUSIX, €CIM JIMKBUAHOCTh PBIHKA HEaIEKBaTHA,
MOXET OTCYTCTBOBaTh BO3MOKHOCTh OIPEACIUTH
CTOMMOCTh WIIM YCTAaHOBUTH CIIPABEUIUBYIO IICHY
(MHAHCOBOTO AaKTHBA, COBEPLIMTH CAEJIKY IO
BBIFOJHON 1eHe. Ha phIHKE MOTYT NMpPHUCYTCTBOBATh
TONBKO WHAWKATUBHBIE KOTHPOBKH, 4YTO MOXET
NpUBECTH K TOMY, 4YTO aKTHB HeNb3s OyneT
peann3oBaTh W, TAKUM 00pa3oM, HHCTPYMEHT OyneT
HaxoIuThcs B moprdene QoHAa A0 KOHIA CpOKa
norameHus: 6e3 BO3MOKHOCTH peaTu3allyy.

Pa3Hble BUABI PUCKOB MOTYT OBITH B3aUMOCBSI3aHBI
MEXIy COOOH, peanmu3anysi OJHOIO PHUCKA MOXKET
WU3MEHSTh YpOBEHb WM TPHBOJAUTH K pean3aiun
JPYTUX PUCKOB.

IToMumo (GUHAHCOBBIX M HE(PUHAHCOBBIX PHCKOB
WHBECTUPOBAaHWE B aKTHBBI, MPEIyCMOTPEHHBIE
WHBECTUIIMOHHOW  Jiekyapanued  (GoHIa  MOXKET
BKJIIOYATh CJICAYIOLINE PUCKH:

- KPEOUTHBIH — CBA3aHHBIH C HEUCIIOJIHEHHEM
JIOJDKHUKOM CBOMX (DHHAHCOBBIX O0SI3aTENBCTB WU
HEOJIaronpusaTHBIM ~HM3MEHEHHEM HMX CTOMMOCTH
BCJIEJCTBUE YXYALICHHUS CHOCOOHOCTH JOJDKHHUKA
UCTIOJNHATh ~ Takue  oOs3arenscTBa. K umciy
KPEIUTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCS:

- puck aedosrta Mo oOIUTanysIM U WHBIM JJOJITOBBIM
LHEHHbIM OyMaraM M (MHAHCOBBIM HMHCTPYMEHTaM,
KOTOPBIA 3aKIII0YAETCS B BO3MOYKHOM
HETIaTeKeCIOCOOHOCTH OMHUTEHTa  JIOJTOBBIX
LHEHHbIX Oymar u (WIM) JHIL, TPeAOCTaBUBIINX
o0ecriedyeHne MO STHM LEHHBIM Oymaram u (Win)

JUI, SABISAIONMXCA OOS3aHHBIMH IO  JIOJTOBBIM
(MHAHCOBBIM HHCTPYMEHTaM, 4YTO TpPHUBEIET K
HEBO3MOXXHOCTM WM  CHIDKEHUIO  BEPOSTHOCTH
MOTaCHUTh JIOJTOBBIE IIEHHbIE Oymard (IpOHM3BECTH
Ky[IOHHBI€  BBIIUIATBI 110  HUM,  HMCIIOJHUTh
00si3aTeNbCTBA 1O BBIKYIy, B TOM  YHCIE
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JIOCPOYHOMY, JIOJTOBBIX IEHHBIX Oymar,
MPOU3BECTH BBIILIATHI 110 JIOJTOBBIM (DUHAHCOBBIM
WHCTPYMEHTaM) B CPOK H B TIOJTHOM OOBEME.
WuBectop Hecer puck jaedoita B OTHOIICHUH
aKTHUBOB, BXOJAIIUX B COCTaB (hOHA.

C LEIBI0 MOJIICPKAHHS COOTHOIIICHHS
PHCK/TOXOTHOCTb B COOTBETCTBHU c
WHBECTUIIMOHHON JIeKIapaluei ¢donma
VIOPaBIAIONIasl KOMITAHWS BBICTPOHWJIA CHCTEMY
ynpasinenust noprdemem  (GoHZA U PHUCK-
MEHEDKMEHTA;

- PUCK KOHTpPareHTa - TPEThEro JIMIIA MPOSBIACTCA
B pHCKE HEWCIIONHEHHs O005S3aTeNbCTB Tepes
YOPABISIIOIIECH KOMMIaHuen co CTOPOHBI
KOHTPAareHTOB. YIpaBsaionas KOMIAHUS HE MOXKET
rapaHTUPOBaTh OJiarve HaMEPEHHsI U CIIOCOOHOCTh

B OymymieM BBHIONHITH TPUHATEIE Ha cedd
00s13aTeNBCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAarcHTOB, OpOKepOoB, pacueTHBIX
OpraHu3aluy, JICTIO3UTAPHEB, KITMPUHTOBBIX

CHCTEM, pacueTHBIX OAaHKOB, IUIATEKHBIX areHTOB,
OMpX M TIPOYUX TPETHUX JIUII, YTO MOXKET MPUBECTH

K MoTepAM KJIHMCHTA, HECMOTpPA Ha
NpEeANpPUHUMAEMbIE  YNPaBISAIOWENH  KOMIAHUEH
YCHITUS 1o J0OPOCOBECTHOMY BEIOODY

BBIIIETIEPEYHCICHHBIX JIHII.
WHBecTupoBaHWe B MNPOU3BOAHBIC (DUHAHCOBBIC
WHCTPYMEHTHl  ((pbIOYEpCHBIE H  OIIMOHHEIC
JoroBopa (KOHTPakThl)), KaK IPaBUJIO, CBI3aHO C
OONBIIMM YpPOBHEM pHCKa W MOXET OBITh
COIIPSDKEHO €O 3HAYMTENbHBIMH YObITKaMu. Tak,
NpU TIOKYIKE OIIMOHHOTO KOHTPakTa MOTEpH, B
obmieM  ciydae, He  IPEBBICAT  BEIHYHHY
yIJIau€HHOM  NpeMHuM,  BO3HArpaXIEHHUS U
pacxoJioB, CBSI3aHHBIX C WX COBeplIeHHEM. B To
BpeMsl Kak IMpojiaka ONIMOHHBIX KOHTPaKTOB M
3aKIII0YECHHUE (BIOYEepCHBIX JOTOBOPOB
(KOHTpPaKTOB) TPH OTHOCHTEIHHO HEOOIBIINX
HEeOJIaronpusaTHBIX KOJICOAHUSIX 1eH Ha pPBIHKE
MOTYT TIPUBECTH K 3HAYUTEIbHBIM YOBITKaM, a B
cllydyae  OpPOJaXH  (PBIOYEPCHBIX  JIOTOBOPOB
(KOHTpAKTOB) M TMPOJAXH OINIMOHOB Ha MOKYTKY
(ONIMOHOB ~ «KOJUI») — K  HEOTPaHWYCHHBIM
yOBITKaM.

IloMmumo  oOmiero  peIHOYHOTO  pHCKa  IpHU
COBEpILIEHHUH OTIEPalliK Ha PhIHKE [IEHHBIX Oymar, B
Cllydae COBEpIICHHUS Onepanuii C NMPOU3BOIHBIMHU
(MHAHCOBBIMH WHCTPYMEHTaMH BO3MOXEH PHCK
HEOJIaronpusTHOrO  W3MEHEHWs  IICHbl  Kak
(UHAHCOBBIX WHCTPYMEHTOB, SIBIISTFOTIIAX CSI
0a3MCHBIM aKTUBOM TPOU3BOJIHBIX (HUHAHCOBBIX
WHCTPYMEHTOB, TaK U PHCK B OTHOIICHUH aKTHBOB,
KOTOpble cly)ar ofecrieueHueM. B ciyuae
HeOJIaronpusaTHOro M3MEHEHUs LeHbl (OHA MOXKET
B CPaBHUTEIBHO KOPOTKHMHM CpPOK  MOTEpAThH
CpelicTBa,  SIBISIOMIMECS — OOecriedyeHWeM 110
POU3BOAHOMY (PMHAHCOBOMY HHCTPYMEHTY.

JIOCPOYHOMY, JOJITOBBIX IIEHHBIX OyMmar, MpOU3BECTH
BBITLIATHI o JIOJITOBBIM (hMHAHCOBEIM
WHCTPYMEHTaM) B CPOK H B IIOJTHOM OOBEME.
WuBectop Hecer puck pedonta B OTHOIICHUH
aKTHUBOB, BXOJAIIUX B COCTaB (OHJA.

C LEJbI0 MO ICPIKAHUS COOTHOIICHUS
PUCK/IOXOTHOCTh B COOTBETCTBHH c
WHBECTUIIMOHHON JICKIIapaIuei tdonma
YOpaBIAIONas KOMIAHHWS  BBICTPOWJIA  CUCTEMY
ynpasienuss — moptderem  GoHOA M PHUCK-
MEHEKMEHTA;

- PUCK KOHTpareHTa - TPEThEro JIUIA MIPOSBISCTCS B
pUCKE  HEWCTHOIHEHHS  OOS3aTeNbCTB  Tepen
YIPABISIFOIIEH KOMIIaHUEn co CTOPOHBI

KOHTPAareHTOB. YTPAaBIAIONIAs KOMIIAHUS HE MOXKET
rapaHTUpOBaTh Ojlarne HaMepeHHs U CIIOCOOHOCThH B
OynymieM — BBIIONHATH ~ TPHUHATHIE Ha  cedd
00s13aTeNnbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHTOB, OPOKEpPOB, PAaCcUETHBIX OpraHU3aAIMA,
JETO3UTAPUEB, KIMPUHIOBBIX CHCTEM, PAaCUETHBIX
0aHKOB, TIIATEXKHBIX areHTOB, OUPX W TMPOUYUX
TPETPUX JIMI, YTO MOXKET NPUBECTH K TOTEPSM
KIMEHTa,  HECMOTpS  Ha  MpeanpuHUMAaeMble
YIpAaBISIFOIIEH KOMITaHHUEH YCUIIHS o
JOOPOCOBECTHOMY  BBIOOpPY  BBIIICIIEPEUNCIICHHBIX
JIMII.

WHBecTupoBaHne B MPOU3BOAHBIE (HUHAHCOBBIC
MHCTPYMEHTHI ((PbIOUEPCHBIE U ONLIUOHHBIE JOrOBOpa
(KOHTpAKTHI)), Kak MPaBWIO, CBA3aHO C OOJBIIUM
YPOBHEM pHCKa M MOXET OBITh CONPSDKEHO CO
3HAYUTEJIBHBIMU YObITKamMu. Tak, NpH IOKYIKe
OMIIMOHHOTO KOHTPAKTa MOTEpH, B 001IeM cliydyae, He
NPEBBICAT  BEJIMYMHY  YIUIAYEHHOW  NPEMHH,
BO3HAIPaXIEHUA W PacxolOB, CBS3aHHBIX C HX
coBepieHreM. B To Bpems Kak mpojiaka ONIHOHHBIX
KOHTPAKTOB M 3aKIfoueHUe (DbIOYEPCHBIX JOTOBOPOB
(KOHTPaKTOB) TPU  OTHOCUTEINHHO  HEOONBIINX
HeOJIaronpusATHBIX KOJIeOaHUAX LIEH Ha PHIHKE MOTYT
MPUBECTH K 3HAYUTEIbHBIM YOBITKaM, a B CiIydae
MPOJaKH (BIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) H
NPOJAXXKH ONIMOHOB Ha MOKYIKY (OIMLIMOHOB «KOJLD»)
— K HEOTpaHUYEHHBIM yOBITKaM.

I[ToMumo  o0mIero  PBIHOYHOTO  pUCKA  MpH
COBEpPILEHUM ONEpaluy Ha PHIHKE LEHHBIX Oymar, B
Cllydyae COBEpIUEHHS OINEpaldil ¢ NPOU3BOIHBIMHU
(DMHAHCOBBIMM HMHCTPYMEHTaMH BO3MOXCEH PHCK
HeOIaronpusTHOro MU3MEHEHUS LIEHBI KaK
(bUHAHCOBBIX MHCTPYMEHTOB, SIBIISTIOLINX CS
0a3uCHBIM aKTUBOM TPOW3BOAHBIX (PHMHAHCOBBIX
WHCTPYMEHTOB, TaK W PUCK B OTHOIIICHHH AKTHBOB,
KOTOpble  ciyxaT oOecnieyeHneM. B ciydae
HeOIaronpusATHOrO U3MEHEHHs IeHbI (POHII MOXKET B
CPaBHUTEIHHO KOPOTKUI CPOK TOTEpSTh CPECTBa,
ABJSIFOINMECST  O0eclieueHHeM 10  MPOU3BOAHOMY
(MHAHCOBOMY MHCTPYMEHTY.

WHBecTUpOBaHUIO B MHOCTPAHHBIC IIEHHBIE OyMaru u
NPOM3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTHI, 0a30BBIE
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WuBecTupoBaHHio B MHOCTPAHHBIC IIEHHBIC OyMaru
U TpOW3BOAHBIE (DMHAHCOBBIE WHCTPYMEHTHI,
0a30BbIe aKTHUBBI, KOTOPHIX HMEIOT HHOCTPAaHHOE
NPOUCXOXKJICHHE, TPUCYIIH ONMUCAHHBIC BBIIIE
PHCKH CO CIIEAYIOIINMHI OCOOCHHOCTSIMH.

WuoctpanHble (UHAHCOBBIC HMHCTPYMEHTBI U
aKTHBBI MOTYT OBITH MTPHOOPETEHBI 32 PyOEIKOM WITH
Ha POCCUICKOM, B TOM YHCIE OPraHU30BaHHOM

PBIHKE.

IIpumeHuTENnbHO K TakuM  HUHCTpyMEHTaM
CTpaTeTMYeCKUl  PUCK, CHCTEMHBIH PUCK U
MpaBOBOM  PHUCK, CBOWCTBEHHBIE POCCUHUCKUM

pBIHKaM, JIOTIONHSIOTCS AHAJOTHYHBIMH PUCKAMH,
CBOWCTBCHHBIMH CTpaHaM, TJE BBIMYIICHBI W/UITU
00palnarTcs 3TH aKTUBBI,

Bo3moxsaOCTH  CyAneOHOW  3amuTel  MpaB  Ha
WHOCTPaHHbIE aKTUBBI MOTYT OBITH CYHIECTBEHHO
OTpaHWYCHBI HEOOXOIWMOCTBIO  OOpamieHus B
3apyOeKHBIE CYIeOHBIE M IPAaBOOXPAHUTEIILHBIC
OpTraHblL.

AKTUBBI, KOTOPBIX HUMEIOT MHOCTPaHHOE
MIPOUCXOXKICHHE, TIPUCYILN ONMCAHHBIE BBIIIE PUCKU
CO CJICAYIOIIUMH OCOOEHHOCTSIMU.

WHocTpaHHble (UHAHCOBBIE HHCTPYMEHTHI U AKTUBBI
MOTYT OBITH TPHOOpPETEHBI 32 PYOEXKOM WM Ha
POCCHICKOM, B TOM YHCJIE OPTaHU30BAHHOM PBIHKE.
ITpumeHuTENBEHO K  TaKkuMm MHCTPYMEHTaM
CTPaTETUYECKUNA PUCK, CHCTEMHBIN PUCK U IIPABOBOM
PHCK,  CBOWCTBEHHBIE  POCCHHCKMM  PBIHKaM,
JOTIOJIHSIOTCSA AQHAJIOTMYHBIMU pHUCKaMH,
CBOWCTBEHHBIMU CTpaHaM, IZl€ BBIIYLICHbl W/WIN
00palnarTcs ITH aKTUBBI,

BosmoxHocTH  CcyAeOHOM  3ammMThl  TpaB  Ha
MHOCTPaHHbIE AKTHUBBI MOIYT OBITH CYLIECTBEHHO
OrpaHUYeHBbl  HEOOXOAMMOCTBIO  OOpamieHus B
3apyOekHbIE CyneOHBIE W TPaBOOXPAHUTENBHBIC
Oprassbl.

24. Ynpasnstouiast KOMIAHHS:

1) 06e3 CIeIHaTbHON JIOBEPCHHOCTH
OCYIIECTBIISIET  BCE TMpaBa, YIOCTOBEPCHHBIC
[IEHHBIMU OyMaraMu, COCTaBIISTIOIUME (QOH/I, B TOM
YHCJIe TPaBO TOJIOCA IO TOJOCYIOIIMM LEHHBIM
Oymarawm;

2) TPEOBABISET UCKA U BBICTYIACT OTBETYUKOM
O HCKaM B CyA€ B CBS3H C OCYIIECTBICHHEM
JESTeIBbHOCTH MO JIOBEPUTEIBHOMY YIPABICHUIO
bonaOM;

3) ogeiictBys B  KauecTBe  JJOBEPHTEIBHOTO
VIpaBISOMIEr0 (QOHAOM, BIpaBe NpPU YCIOBHU
COOJIIOJICHHSI  yCTAaHOBJIICHHBIX  HOPMATHBHBIMHU
akTaMu B chepe PUHAHCOBBIX PHIHKOB TPEOOBaHMIA,
HalpaBJIeHHbIX  Ha  OrpAaHWYEHHE  PHCKOB,
3aKII04aTh JIOTOBOPBI, SIBIISIFOTIIAECST
NPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH;

4) mepedaeT CBOM MpaBa M OOSI3aHHOCTH IO
JIOTOBOPY JIOBEPUTEIBHOTO YIpaBieHUs (HOHIOM
JIpyrOM  yHOpaBJISIIOIIEN KOMIAHMU B TOPSAKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTaMHu B cgepe
(MHAHCOBBIX PHIHKOB;

5) BmOpaBe NPUHATH PEIICHHE O MNPEKPALICHHU
donma;

24. Ynpasnsromuiast KOMITAaHHS:

1) 6e3 crmernuanbHOM JOBEPEHHOCTH OCYIIECTBIISACT
BCC TpaBa, YJIOCTOBEPCHHbIC IIEHHBIMH OyMmaramm,
COCTaBJISIIONIMMHU (DOHI, B TOM YHCIIEe TPABO rojoca
IO TOJIOCYIOIINM IIEHHBIM OyMaram;

2) TOpeABSBISCT UCKU M BBICTYIIACT OTBETUYHKOM I10
UCKaM B CyJI€ B CBSI3H C OCYIICCTBICHHEM
JESITETIPHOCTH 10 JIOBEPUTEIHLHOMY  YIPABJICHUIO
¢doHIOM;

3) neiicTByst B KauecTBe JIOBEPUTENHEHOTO
yhnpasisitoniero  (oHzoM, BOpaBe MpPU  YCIOBUHU
COONIONIEHNsI ~ YCTAHOBICHHBIX  HOPMATHBHBIMH

akTtamH B cdepe (UHAHCOBBIX PBIHKOB TPeOOBaHHMI,
HalpaBJICHHBIX HA OIpaHUYCHUE PUCKOB, 3aKII0YATh
JIOTOBOPHI, SIBIISTFOILIECS MIPOM3BOJHBIMH
(DMHAHCOBBIMH MHCTPYMEHTAMU;

4) mepenaeT CBOM mpaBa M OOS3aHHOCTH TI0
JIOTOBOPY JAOBEPUTENBLHOTO ympaBieHUs (OHIOM
JIpyTOM  YNpaBIISIONIE KOMIAHUKW B  MOPSJIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH akTaMH B cdepe
(bMHAHCOBBIX PHIHKOB;

5) BOpaBe NPHHATH pEIICHUE
donna;
6) BmpaBe

0 NpeKpaleHuu

moracuThb 3a CyeT NMYIICCTBA,

6) BmpaBe mOracUTh 3a CYET HMYIIECTBA, | COCTABIAIOMIETO (OHJ, 3a/I0JDKEHHOCTh, BOSHUKIIYIO
COCTaBJISIOIIETO dbonz, 3aJ0JDKEHHOCTD, | B Pe3yJbTaTe  HCIOJB30BAaHMS  yNPaBIAIOIIEH
BOSHHMKIIYID B  pe3ylbTare  HCIOJb30BAHUS | KOMIIAHUEH COOCTBEHHBIX IEHEXKHBIX CPEICTB AJIS
praBnﬂ}omef/i KOMITaHHEN COOCTBEHHBIX | BBIILIATHI IICHG)KHOﬁ KOMIICHCAIlM  BJIaJACJIbIIaM
JCHCKHBIX CPEACTB IJId  BBIILJIATHI )IeHe)I(HOﬁ HWHBECTUIIMOHHBLIX I1aCB,

KOMIICHCAIIMH BIIa/ICNbLIaM HHBECTUIOHHBIX TIa€B. | /) BHpaBe TOCJe 3aBepUIEHUs OKOHYAHMS
(opmupoBannsa ¢oHga NpUHATHL pemieHue 00
o0MeHe BceX MHBECTHLIHOHHBIX TMaeB Ha
WHBECTUIIMOHHBIE TIAM JPYroro OTKPLITOro
112eBOr0 HHBECTHLMOHHOTO ()OH/Ia;

8) BmnpaBe mnNpUHATHL pemeHue 00 o0MeHe
UHBECTULMOHHBIX MaeB JIPyroro OTKPBHITOro
NMaeBOro  MHBECTHIHMOHHOTO  ¢oHaa  mocie
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3aBEpPUICHUSA ero Ha

HHBECTHUIIMOHHBIC ITAH.

¢dopmupoBanus

45. Tlopsimok moja4yy 3assBOK Ha IMPUOOpETEHHE
WHBECTHUIIMOHHBIX AeB!

. 3asgBKM Ha MPHOOpPETEHNE WHBECTUIIMOHHBIX
maeB, OQOpPMIIEHHBIE B  COOTBETCTBUH  C
npunoxkeHussMd Ne 1 m Ne 2 k HacToAmmM
[IpaBwiaM, momarOTCsl B IMyHKTAax NpHUeMa 3asBOK
WHBECTOPOM WA ero YHOJTHOMOYEHHBIM
MIPEJICTAaBUTEIIEM.

*  3asBKM Ha TPUOOPETCHUE WHBECTHIIMOHHBIX
maeB, OQOpPMIIEHHBIE B  COOTBETCTBUH  C
npwioxkenuem Ne 3 k Hactosumm [IpaBunam,
MONAIOTCAs B MyHKTaxX  NpuUeMa  3asBOK
HOMHHAJIHHBIM JiepKaTeneM AN ero
YIOJTHOMOYEHHBIM TIPEJICTABUTEIEM.

3asiBKM Ha MPUOOPETEHUE MHBECTUI[MOHHBIX I1acB,

HalpaBj€HHble  IOYTOH (B TOM  4McCIe
JJIEKTPOHHOI), ¢dakcoM WM KypbepoM, He
MIPUHHUMAIOTCS.

3asBKM Ha TMPUOOPETCHHWE WHBECTUIIMOHHBIX MACB
MOTYT OBITh HamIpaBiEHbl B  YNPaBISAIOLIYIO
KOMITaHUIO (PM3MYECKUM JIULOM, ACHCTBYIOIUM OT
CBOET0 MMEHH, TOCPEICTBOM JIEKTPOHHOM CBSA3M B

BUJIC 3JIEKTPOHHBIX JOKYMEHTOB pu
OJTHOBPEMEHHOM COOITIOZICHNT CIICAYIOIINX
YCJIOBUU:

- (usuMueckoe JMIO, OKeJamllee NpuodpecTu
WHBECTHUIIMOHHBIC nau, SIBIISICTCS
3aperuCTPUPOBAHHBIM MOJIb30BATENIEM
IPOTPAMMHOTO KOMITJIEKCa yIpaBJIsOIIei
kommanun «KaOWHET KIWEeHTay», JOCTYITHOTO B
UHPOPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHOW ~ CETH
«HTEepHEeT» 110 azpecy

https://Ik.psbam.ru/pcc_auth/startpg.php (mamee —
KaOuHer KiMeHTa) W B YCTaHOBJIECHHOM HOpSIKE
MOJTBEPAMIIO CBOE COTJIaCHE C TPaBUIIAMH €ro
WCIIOJIb30BaHMsI, YCTAHOBIICHHBIMH YTIPABISIONICH
KOMIIaHHEH;

- 3asBKa Ha NMPHOOpETEHNEe WHBECTUIIMOHHBIX IacB
HampaBJieHa B BHJE DJICKTPOHHOTO JIOKYMEHTa,
CO3JJaHHOTO IIyTE€M 3allOJIHCHUS  3JIEKTPOHHBIX
¢opMm B Kabunere KineHTa;

- 3asBKa Ha NMPHOOpETEeHNEe WHBECTUIIMOHHBIX IacB

45. Tlopsimok Tmojayv 3asBOK Ha IPHOOpETEHHE
WHBECTULIMOHHBIX MAEB:
. 3agBKM Ha MPHOOPETECHUEC HWHBECTUITMOHHBIX

naeB, OQOpPMIIEHHbBIE B  COOTBEICTBHH  C
npunoxkeHusMu Ne 1 u Ne 2 k Hacrosium
[IpaBunawm, HOJAr0TCs B yHpaBJ/IsSIOILYI0
KOMIIAHHI0 M B IIYHKTax IpHEMa 3asBOK AreHTOB
HMHBECTOPOM WIH ero YIOJTHOMOYEHHBIM
MIpEJICTaBUTENEM.

* 3agBKHM Ha TPHOOPETCHHE WHBECTHIIMOHHBIX
naeB, oQopMIEHHBIE B  COOTBETCTBHH  C
npunoxxenuem Ne 3k HacrosmuM IIpaBunawm,
NOJAIOTCS B YHPABJISIOINYI0 KOMIIAHMIO U B
IYHKTaX NpHEeMa 3asBOK areHTOB HOMMHAJIbHBIM
JiepKaTenemM WIH ero YHOJIHOMOYEHHBIM
NPEICTaBUTEIIEM.

3asgBKM Ha NPUOOpPETEHHE WHBECTUIHOHHBIX II1aeB,
HanpaBJICHHBIC JJIeKTPOHHOM MOYTOH, (hakcoM MU
KypbepoM, He MPUHUMAIOTCH.

45.1. 3asgBKM HA MPUOOPETEeHHE HHBECTUIIMOHHBIX
naesB, a TaKke  KOMIUIEKT [OKYMEHTOB,
He00XOAUMBIX JIl OTKPBITHS JHMIEBOI0 CYeTa B
peecTpe BJaje/]blieB HHBECTHULMOHHBIX IaeB,
MOIYT HANPAaBJSATHCH YNPABJISIOUIEH KOMIAHUH
MOCPEICTBOM  MOYTOBOH  CBSAI3M  3aKa3HBIM
NMUCBMOM C YBeJlOMJIEHHEeM O BPYYeHHMH Ha aJapec
NYHKTA npuema 3a8BOK ynpasJjsiionei
komnanuu: 109240, r. MockBa, yauna
Huxonosimckasi, nom 13, crpoenue 1, staxk S,
koMHaThl 1-31, 000 «YK ITPOMCBA3b».

IIpn >TomM Bce mNoANMUCH JHWI B 3asgiBKe Ha
npuodpeTeHe HWHBECTHIMOHHBIX MaeB (B JBYX
IK3EMILISIPAx), B JOKYMEHTaX, He0OX0AUMBIX JJIsl
OTKPBITHS JULEBOr0 CYeTa B peecTpe BJaje/bleB
WHBECTHIMOHHBIX MaeB (B ABYX 3K3eMILIApax), a
TaK:Ke Bce KOMUM JOKYMEHTOB, TPeOYIOIINXCs A
OTKPBITHS JULEBOr0 CYeTa B peecTpe BJaje/bleB
HHBECTHIMOHHBIX naes, JOJKHBI ObITH
HOTAPHAJBHO Y/10CTOBEPEHBI.

B Tom cayuae, ecam 3asiBKa Ha npuoOpeTeHUe
HHBECTHMIIHOHHBIX IaeB, HHbIe JOKYMEHTbI,
Heo0XoAuMble AJf OTKPBLITHA JUIEBOro cyera B

3aBepeHa  IPOCTOM  DIEKTPOHHOH  MOJIMCBHIO | peecTpe BJa/eblleB HHBECTHIHOHHBIX MAaeB,
¢u3MUecKoro  JMLA, SKENAIUIEro MPHOOPECTH | ObLIU NOANMCAHBI YIOJIHOMOYEeHHbIM
WHBECTUIIHOHHBIC TIAH. npeacTaBuTe IeM 3asaBUTENS, TO K
Haroii w® BpeMeHeM IpuHeMa 3asiBKM  HA | BbIIIEYKA3aHHbIM  JIOKYMEHTaM  He00X0JIMMO
npruoOpeTeHne MHBECTHLMOHHBIX IaeB, MOJAHHOH | MPHJIOKATH HAJIeKAIMM obpazom
HOCPEICTBOM 3JIEKTPOHHOH CBA3U € COOIIOJCHUEM | O(pOPMIIEHHYIO /0BEPEHHOCTH HAa COBepIIEeHHE
BBINIIEYKA3aHHBIX TPEOOBAHUM, CUMTAETCS JaTa U | YHOJHOMOYEHHBIM npeCcTaBUTEIEM
BpeMsl MOJYYEHHUS JJIEKTPOHHOTO JIOKYMEHTAa | COOTBETCTBYIOIIUX  JAeiCTBU OT  HMeHH
yhpaBisoen KOMITaHHUEH, OIpPEJEIIAEMBIX | 3asiBUTEJIS.

npaBWiIaMu HUcnoib3oBaHus KaOunera xnmenra, | IIpu 3TOM naToii 1 BpeMeHeM mpueMa 3asiBKM Ha
YCTaHOBJICHHBIMH  YIPAaBJSIIOIIEH  KOMIAaHUEH. | mpHoGpeTeHHe HHBECTHIIMOHHBIX naes,
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3agBKM Ha  TOpUOOpeTEeHWEe,  HaAIPaBJICHHBIC
MOCPEJICTBOM DJIEKTPOHHOW CBS3M B BBIXOJHOMU
(mepaboumii)  1OeHb, CUHMTAIOTCS  TPHHSITHIMHU
VOpaBISIONIEH KOMIIAaHWEeW B TEpBBIA paboumit
JIeHb, CIEIYIONTUH 3a JHEM UX HAIIPABIICHHUS.

B cinysae oTkaza B mpueMe 3asBKM  Ha
MpHOOpEeTeHNe WHBECTHIIMOHHBIX MAeB, IMTOJaHHOW
MOCPEJICTBOM JJIEKTPOHHOM CBSI3U MO OCHOBAHUSIM,
MpeayCMOTPEHHBIM HacTosmmumu [IpaBunamu wiu
JIEHCTBYIOIIMM 3aKOHOJATENBbCTBOM Poccuiickoi
®denepanuu, MOTHBHUPOBAHHBIN OTKa3
HaIpaBJIseTCsl YIPABIAIONICH KOMIIAHUEH B BUIE
AIIEKTPOHHOTO JIOKYMEHTA, 3aBEPEHHOTO
AJIEKTPOHHOM MOUCKIO Yepe3 KaOmHeT KiueHTa.
3asiBKM Ha TPUOOPETCHUE MHBECTUIIMOHHBIX I1acB
(UBMYECKUMHU JIUIIAMU, TSHCTBYIOIUMH OT CBOETO

WMEHH, MOTyT TojmaBaTecsi  areHty IIAO
«IIpomcBs3b0aHK» B BHIE  JJIEKTPOHHOIO
JOKYMEHTa  IOCPEACTBOM  WH(QOPMAIMOHHBIX

cepBucoB areHTa MHTepHET-0aHK [IpOoMCBsI3B0aHK |
PSB-Retail  Online, goctym Kk  KOTOpOMY
ocymiecTBisiercss mo axapecy https://ib.psbank.ru/
Wi MoOunbHOro npuioxenus PSB-Mobile -
NporpaMMbl, YCTAQHOBJICHHOH Ha  MOOWIBHOE
YCTPOKCTBO (J1ajiee COBMECTHO U TIO OTJIEIILHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOTO
obcoyxuBanust (Ycayru JIBO)). MobGuibHOE
npunoxkenue  PSB-Mobile  moctymro s
YCTaHOBKM Ha caiiTax B ceTu MHTepHeT 1o afipecy:
https://play.google.com/store/apps/details?id=PSB.

Droid u
https://itunes.apple.com/ru/app/id548000415.
Hoctyn K Yenyram ABO SBJISIETCSA

WHIMBHUTyaJTbHBIM TSI KQXKIOTO (PU3NIECKOTO JIUIIA
U TOpEaAoCTaBIACTCA B TIOPAJAKE, YCTaHOBJIICHHOM
areHTOM.

3asiBKa Ha TMPUOOpPETEHHE WHBECTUIIMOHHBIX I1aeB,
MOJIaHHAs areHTy B BHJIE DIIEKTPOHHOTO JOKYMEHTA
mocpenctsoM Yciuyr JIbO, pomkHa copepKaTh
MPOCTYI0 3JEKTPOHHYIO MOMAMUCH (U3UYECKOTO

JIMIA.
OcHoBaHHEM JUIS JIMCTAHIIMOHHOTO
B3aNMOICHUCTBHS C areHToOM SIBIISIETCS

npucoenHeHue ¢uzndeckoro nuna k llpaBuimam
JMUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCIY)KUBaHUS
¢usnueckux nun, B [TAO  «IIpoMmcBsA3b0aHK»,
pa3MelIeHHbIM Ha caiiTe areHTa B ceTn VHTepHeT
no azapecy www.psbank.ru.

Jata 1 BpeMs npueMa 3asiBKM Ha NPUOOpETECHHUE
MHBECTHUIIMOHHBIX I1aeB., MTOJaHHOMH c
ucnonb3oBanueM Ycayr HBO, cuuraercs nara u
BpeMsl  MOJYYEHHS  areHTOM  3JIEKTPOHHOIO
JIOKyMEHTA.

HANpaBJIeHHON TMOCPeICTBOM IOYTOBON CBA3M,
CYMTAeTCA AaTa W BpeMs IOJYYEHHSI 3aKA3HOIO
NMCbLMa yNpaBJsolieil KoMInaHue.

B caywyae oTkaza B npueMe 3asiBKH Ha
npuodpeTrenne HHBECTUIIMOHHBIX  IaeB,
HANPABJIECHHOMH MOCPEICTBOM IOYTOBON CBSI3H, HA
OCHOBAaHMAX, MNpeaycMOTpeHHbIX {DenepaibHBIM
3akoHOM "O0 wuHBecTHHMOHHBIX (Qonaax" wu
Hacrosimumu  [IpaBunamu, MOTHBHUPOBAHHBIN
0TKa3 B NpueMe 3afiBKH  HampasJsieTcsl
yhpasJsioneid KOMIaHueil 3aKa3HbIM MHCbMOM C
YBelOMJIeHHeM 0 BpPY4YeHMH Ha MOYTOBBIH ajgpec,
YKa3aHHBIH B aHKeTe 3aperducTPMPOBAHHOIO
JHIAa, a B CJIy4YasaX OTCYTCTBHUS ajJpeca B aHKeTe
WIN OTCYTCTBHS CaMOii aHKeTbl, HaA OOpPATHBIH
NMOYTOBBIN ajgpec, YKa3aHHbII Ha MOYTOBOM
OTNpPaBJIEHHHU.

45.2. 3asBKM Ha OPHOOPETEHHE HHBECTHIIMOHHBIX
MacB MOTYT OBITh HAIPaBJICHBI B YIPABISIONIYIO
KOMIIAHUIO (PU3UYECKUM JIUIOM, ACHCTBYIOIIMM OT
CBOETO MMEHH, TOCPENICTBOM JJIEKTPOHHOH CBS3U B

BHE DJIEKTPOHHBIX JIOKYMEHTOB npu
OJJHOBPEMEHHOM COOJIIOJICHUH CIIEAYIOLIUX YCIOBHIA:
- (Qusuveckoe JWIO, JKeJarllee MPHOOPECTH
WHBECTHUIIUMOHHBIC Imau, SABIISICTCA
3aperuCTPUPOBAHHBIM HOJIb30BaTeNIeM
HPOrPaMMHOTO KOMIUIEKCa YIIpaBIISIOMIEi
kommanny «KaOWHeT KiIMeHTa», IOCTYIHOTO B

WHPOPMAITUOHHO-TEIEKOMMYHHKAIIMOHHON CeTH
«nTepueT» no angpecy
https://lk.psbam.ru/pcc_auth/startpg.php (mamee -
KaOuner knneHTa) W B YCTAHOBJICHHOM MOPSIKE
MOATBEPANIO CBOE COIJIaCHE C TMpaBHUIAMU €ro
WCTIOJIb30BaHMS, YCTAaHOBJICHHBIMU YHPABIIAIOLICH
KOMITaHUEH;

- 3asiBKa Ha NMPHOOpETeHHE HMHBECTHIMOHHBIX IaeB
HampaBJieHa B BUJAE DBJIEKTPOHHOIO JOKYMEHTA,
CO3JIaHHOTO ITyTEM 3all0JIHEHHS HJIEKTPOHHBIX (popMm
B KaOunere xiueHra;

- 3asBKa Ha NPHOOpPETEeHHE MHBECTHLHOHHBIX I1AeB

3aBepeHa  NPOCTOH  3JIEKTPOHHOH  IMOJIHCHIO
¢u3ngeckoro  JMma, OKENAIEro  MpUOOpecTH
WHBECTUIIMOHHBIC TIaH.

Hdaroifi wu  BpemeHeM mpHeMa 3asiBKH  Ha

nproOpeTeHre WHBECTULHOHHBIX MaeB, NOJaHHOW
HOCPE/ICTBOM 3JIEKTPOHHON CBSI3U C COOJIIOCHUEM
BBIILICYKA3aHHBIX TpPeOOBaHMH, CUYMTAeTCs Jjgara H
BpeMs  TOJNY4YEHHsS  DJJEKTPOHHOIO  JOKYMEHTa
YIPABIISIFOLIECH KOMITAHHUEH, OIIPEAEIISIEMBIX
MpaBWjiaMH HCIoNb30BaHus KaOwHera KiHeHTa,
YCTAaHOBJIEHHBIMM  YIPABISIOMIEH  KOMIIAHHEH.
3asBKH Ha npuoOpeTeHue, HallpaBJICHHbIE
MOCPEJCTBOM D3JIEKTPOHHOW CBA3M B  BBIXOJHOMU
(Hepaboumii)  JA€Hb,  CUMTAIOTCS  NPUHATHIMU
yIpaBIsioOLIeld KOMIIaHUEH B epBbId pabouuii 1eHb,
CIEAYIOINI 32 THEM UX HAIIpaBJICHUS.

B ciydae oTkasa B mpueme 3asiBKM Ha puoOpeTeHne
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WHBECTUIIMOHHBIX I1aeB, IIOJIAHHOW MOCPEICTBOM
ANICKTPOHHOM CBSI3H o OCHOBaHUSIM,
IpEeTyCMOTPEHHBIM HACTOSIIMMHU [IpaBmiamu wim
JIEUCTBYIOIIMM  3aKOHOAATENbCTBOM Poccuiickoi
denepanyy, MOTHBUPOBAHHBIA OTKa3 HAIPaBISETCS
YIpPaBJISIONICH KOMIAHUEH B BHIE 3JICKTPOHHOTO
JOKyMEHTA, 3aBEPEHHOTO SJIEKTPOHHOM ITOAMHCHIO
yepe3 Kabuner xiuenra.

45.3. 3asBKM Ha TPUOOpPETCHHWE WHBECTUIIMOHHBIX
naeB (U3NYECKUMHU JIMIAMH, IEHCTBYIOIIMMHU OT
CBOETO FWMEHH, MOTYT mojaBaThcsi areHTy IIAO
«[IpomMcBs3b0aHK» B BUJIE DICKTPOHHOTO JOKYMEHTA
HOCPEICTBOM HMH()OPMAIIOHHBIX CEpPBHCOB arcHTa
WurepHer-6ank  IIpomcBsspbank | PSB-Retail
Online, moctym K KOTOpPOMY OCYIICCTBISICTCS MO
aapecy https://ib.psbank.ru/ waum  moOuIBHOTO

npunoxkenus  PSB-Mobile - TpOrpaMMHI,
YCTaHOBJIICHHON Ha MOOWIIBHOE YCTPOMCTBO (manee
COBMECTHO M 1O OTAENBHOCTH — YCIyru

MUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCIY>KWBaHUS
(Yenyrn JIBO)). MoOunpHOe mnpunoxenne PSB-
Mobile nocTynHO ajisi yCTAaHOBKM Ha caiiTax B CETH
HNurepuer 1o anpecy:
https://play.google.com/store/apps/details?id=PSB.D
roid u https://itunes.apple.com/ru/app/id548000415.
Hoctyn K Ycenyram ABO SIBJISIETCA
WHAUBHUTyaTbHBIM JIJISI KOKIOTO (PU3NIECKOTO JIUTA
U TPEJOCTaBISIETCS B TMOPSAKE, YCTAHOBICHHOM
areHToM [TAO «IIpomMcBA3B0aHKY.

3asiBKa Ha NPUOOPETEHWE WHBECTUIIMOHHBIX IIA€B,
nonanHas areHty IIAO «lIpoMcBsi3b0aHK» B BUIE
AIIEKTPOHHOTO JOKyMeHTa mocpeactsoM Ycuyr b0,
JIOJKHA COAEPIKATh MPOCTYIO IEKTPOHHYIO MOIHICH
(hM3UYEeCKOro JHIIA.

OcHoBaHHEM JI AUCTAHIIMOHHOTO B3aUMOJEHCTBUA
¢ areatoMm ITAO «IIpoMcBsI3bOAHK» SBISETCA
npucoenHeHue Qu3nveckoro juma kK [lpaBumam
JMUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCTYXKHBaHWSI
¢usnyeckux s B [TAO  «IIpoMcBsI3b0aHK»,
pa3MelIeHHBIM Ha calTe AAHHOIO areHTa B CETH
WuTepuet mo anpecy www.psbank.ru.

Jara u Bpems npuema 3asBKM Ha NpPUOOpETCHHE

MHBECTUIIMOHHBIX Iaes, MOJAaHHOM C
ucnonb3zoBanueM Ycayr JBO, cuutaercs nata u
BpeMs MOy 4YEHUS areHTOM MAO

«IIpoMcBA3BL0AHK IEKTPOHHOTO JOKYMEHTA.

45.4. 3assBKH Ha NpUoOpeTeHNe MHBECTHIIMOHHBIX
maeB, a TaKXKe KOMIUIEKT JIOKYMEHTOB,
HEOO0XOAMMBIX JJIsl OTKPBITHA JIMIIEBOTO CYeTa B
peecTpe BJaAedblieB HHBECTHIMOHHBIX IMAaeEB,
puznueckumMu JUIAMM, JeHCTBYIOIIUMH  OT
CBOEr0 MMEHH, MOTYT MOAABATHLCS NMPH JUYHOM
oOpameHun areHTy AKunoHepHoe oomecrtso BTh
PeructpaTtop B BHJe JIEKTPOHHBIX JOKYMEHTOB
nocpeacrtsoM uHpopmaunoHHoro cepsuca IO
BAHKUPUYM, J0CTYN K KOTOPOMY
OCYUIeCTBJIsIETCS MO agpecy: www.psbagent.ru.
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Hoctyn x wundopmanuonnomy cepsucy IIO
BAHKUPUYM sBisieTcss MHAUBUAYAIBHBIM J1JIs1
KAXKA0ro (pu3nuyecKoro JMua 1 IpeaocraBiisieTcs
B nopsiaxe, YCTAHOBJICHHOM areHToM
AxkunonepHoe ooumecTso BT Perucrpatop.

3asiBka HA puoOpeTeHNe NHBECTULIMOHHBLIX MA€B,
a TakK:Ke HHbIE JOKYMEHTBI, He00XO0auMble IJs
OTKPBITHS JMIEBOr0 CYETA B peecTpe BJajie/bleB
WHBECTUIMOHHBLIX MaeB, MNOJAHHbIE AareHTy
AxunuonepHoe oomectBo BTH Perucrparop B
BU/JE JJIEKTPOHHBIX JAOKYMEHTOB IOCPeICTBOM
uHpopmanuonHoro cepsuca [10 BAHKUPUYM,

HOJKHBI  COJAEPKATh MPOCTYI0 JJIEKTPOHHYIO
noAnuch Gu3nyecKoro Juua.

OcHoBaHMeM s JHCTAHIUOHHOTO
B3aMMOJEHCTBUSI €  areHToM AKIHOHEpPHoe
00111eCTBO BTbH Perucrpartop siBJIsieTCS
npucoeANHEeHNe (pusuyeckoro Juua K
Corsamennio 00 HMCHOJB30OBAHMM  NPOCTOM
3JIEKTPOHHOH  MOANMHMCH  JJIA  NPOBeIeHHs
omepanuii c WHBECTUIHMOHHBIMH nassMu

(Ilyonuunass odepra), pa3sMelieHHOMY B CeTH
Hurepuer no aapecy: www.psbagent.ru.

Jara u BpeMsi mpueMa 3asiBKM Ha npuodpereHue
HHBECTHIIMOHHBIX naes, MOJAHHOI c
HCI0JIb30BaHueM MH(popMannonHoro cepsuca [1O

BAHKHUPUYM, cuuraercssi Jara ©W Bpems
IOJIyYeHUs ynpasJsomei KOMIIaHMel
3J1eKTPOHHOI'0 AOKYMEHTa NoCpeCcTBOM

uHopmannonnoro ceppuca IO BAHKUPUYM.

46. 3asBkM Ha TPUOOPETECHHE HHBECTHIIMOHHBIX
aeB MOAA0TCS:
e  ympaBisOUIel KOMITAHHH;

46. 3asgBKku Ha TNpUOOpETEHHE WHBECTHIIMOHHBIX
aeB MOAA0TCS:

e  YIpaBIAIONICH KOMIIAaHHY;

e areHTaM 10  BBIAaY€ W [OTAIICHUIO
MHBECTHIIMOHHBIX MAeB (J1ajiee — areHThl).

e areHTy 1O  Bblgadye M IIOTAIICHUIO
WHBECTHITHOHHBIX MaeB (J1ajice — areHT).

47. B npuemMe 3afBOK Ha INPHOOpETEHHE
HWHBECTUIIMOHHBIX naeB OTKa3bIBACTCS B

CIICIYFOIIUX CIyYasix:
1) HecoOmofeHHE TOPSIKA W CPOKOB IMOJaYH
3asBOK, YCTAHOBJICHHBIX HACTOSIUMHU [IpaBunamu;
2) OTCyTCTBME  Hajuiekarie — O(hOpPMITEHHBIX
JIOKyMEHTOB, HEOOXOAWMBIX JJIsi OTKPBITUS B
peecTpe  BIAJENBIIEB HWHBECTHUIIMOHHBIX  T1aeB
JIMIICBOIO CY€Ta, Ha KOTOPBIA JIOJDKHBI OBITH
3a4MCIICHBI TPUOOpETaeMble HHBECTHIIMOHHBIE T1aH,
€CJIM TaKOW CYET HE OTKPBHIT;

3) npuobpeTeHre WHBECTHUIIMOHHOTO Tas JTUIIOM,
KOTOPOE B COOTBETCTBUH ¢ DejiepanbHbIM 3aKOHOM
"O0 WHBECTHIMOHHBIX (POHAax" HE MOXKET OBITh
BJIa/ICIbIIEM UHBECTHUIIMOHHBIX T1aCB;

4) NIPUHATUE YIPaBISIIOLIEH KOMIIaHUEH
pelieHus 0 MIPUOCTAHOBIICHUH BBIJIAYH
WHBECTUIIMOHHBIX T1a€B;

5) BBemennme bamkom Poccun
IIPOBEJCHUE onepauui 1o

3ampera Ha
BbIJIaue

47. B Tnpueme 3asBOK Ha TIpUOOpETCHHE
WHBECTUIIMOHHBIX Ta€B OTKA3bIBACTCS B CIEAYIONTUX
ciydJasix:
1) HecoOmozeHHe TMOPsIKA M CPOKOB IMOJAYH
3asIBOK, YCTAHOBJICHHBIX HAaCTOSIIIUMHU [IpaBunamu;
2) OTCyTCTBHE HaJIJIKAIIEC 0 OPMIIEHHBIX
JIOKyMEHTOB, HEOOXOJUMBIX JUISI OTKPBITHS B
peecTpe  BIAJENbIeB  WHBECTUIMOHHBIX  IAeB
JIMIICBOIO CY€Ta, Ha KOTOPBIA JOJDKHBI OBITh
3a4MCIIeHbl TproOpeTaeMble MHBECTUIIMOHHBIE IIaH,
€CJIM TaKOW CYET HE OTKPBHIT;
3) npuobpeTeHHE WHBECTHUIIMOHHOTO IIas JIMIIOM,
KOTOpPO€ B COOTBETCTBHM ¢ DerepalibHbIM 3aKOHOM
"O0 wWHBeCTHUIMOHHBIX (OHIAX" HE MOXKET OBITh
BJIaJICIbIIEM MHBECTHUIIMOHHBIX T1aCB;
4) TupuHATHE YIPaBJIAIOMEH KOMIIAHHUEH peleHus
0 MPUOCTAHOBIICHUH BBIIaYU
WHBECTUIIMOHHBIX I1aEB;
5) BBemenne bankom Poccum  3anpera Ha
MTPOBEJICHHUE OTEpallfii 10 BbIJIaYe WHBECTHUIIMOHHBIX
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WHBECTHUIIMOHHBIX TaeB W (WJIH) TpUEMy 3asBOK Ha
npuoOpeTeHNE MHBECTUIIMOHHBIX 11aCB;

6) HecoOONEHME TIpaBUI pUOOpETCHUS
WHBECTUIIMOHHBIX T1aCB;

7) BO3HHUKHOBEHHE OCHOBAHWS JJIS MPEKPAIICHHS
donna;

8) wuHbIC clydJam,
deepanbHBIM  3aKOHOM
donmax".

MPEIyCMOTPEHHEIC
"O0 MHBECTULIMOHHBIX

maeB W (WIKM) TpUeMy 3asiBOK Ha NPHOOpETCHHE
WHBECTUIIMOHHBIX T1ACB;
6) HecoOIIONEHE
WHBECTUIIMOHHBIX T1aCB;
7) TpHOCTAHOBJIEHHE
pe3yJibTare NPUHATHSA ynpasJisiioiei
KoOMIIaHMeli  pemieHusi 00 o0OMeHe  Bcex
WHBECTHIIMOHHBIX MAaeB HA NHBECTHIIHOHHBIE MAN
APYroro OTKPBHITOI0 NMAeBOr0 WHBECTUIMOHHOIO
donna;

8) mpuocTaHOBI/IEHHE
pe3yJibTare NPUHATHSA ynpasJisiiolei
KoOMIIaHMeli  pemieHusi 00 o0OMeHe  Bcex
WHBECTHIIMOHHBIX TMAaeB JPYroro OTKPBITOrO
naeBoro WHBECTHIIHOHHOTO donpna Ha
WHBECTHIIMOHHDbIE AN}

9) BO3HHKHOBEHHE OCHOBAHHS ISl TPEKPAIICHHS
dhonma;

10) unble cmy4an, npeaycMoTperusie denepaabHbIM
3aK0HOM "O0 HHBECTUITMOHHBIX QoHIaxX".

TIpaBUI MIPUOOPETCHIS

npuemMa 3asiBOK B

nmpuemMa 3asABOK B

62. [ocne 3aBepIICHUs (okoH9aHUA)
¢dopmupoBanust QoHna HagObaBKa, Ha KOTOPYIO
YBEITMYHUBACTCS pacueTHas CTOMMOCTb
MHBECTHIIMOHHOTO Tas MpH II0jaue 3asABKH Ha

MpHOOpETEHUE HMHBECTUIMOHHBIX aes
YIpaBJISAIONICH KOMIAHHHM WM areHTy IO BbIIaue,
MOTAIICHHI0O ~ WHBECTHIIMOHHBIX  mMaeB  (oHna,
coctaBmsier 1,5 (Omna 1enas mATh JECATHIX)
MPOLICHTA oT pacueTHOU CTOMMOCTH
HMHBECTHULIMOHHOIO TIasl.

HanOaBka He B3uMaercs B clydae I0Jadd

VIIpaBISONIel KOMIIAHWY 3asBKH Ha TIPUOOpETEHUE
VHBECTULIMOHHBIX IAa€B HOPUIWYECKUM JIULOM, HE
SBJISFOIIMMCS. HOMMHAJIBHBIM JI€PKATEIIEM.

62. Ilocne 3aBepieHust (OKOHYaHUs) OPMHUPOBAHUS
¢doHga HambaBKka, Ha KOTOPYIO YBEIHMYUBAETCS
pacueTHasi CTOMMOCTh WHBECTHIIMOHHOTO TMasi MpH
moJiaue 3asiBKA Ha MPUOOPETCHUE MHBECTHIMOHHBIX
I1acB ynpaBnﬂ}omeI‘/'l KOMIIaHMKW WJINW arcHraM IIo
BbIJJaYe W TIOTAIICHUI0 WHBECTUI[HOHHBIX I1acB
tdonna, cocrapuser 1,5 (Oagna menas msATh AECATHIX)

MPOIICHTA oT pacyeTHOU CTOMMOCTH
MHBECTHIIMOHHOTO Mas.
HanbaBka He B3uMaeTcs B cioydae MOJa4H

VIpaBISIIONIeH KOMITAHWUH 3asBKM Ha TPUOOpETEHUE
VHBECTULIMOHHBIX I1a€B IOPUJUYECKUM JIMIIOM, HE
SIBJISIFOLIMMCS. HOMMHAJIBHBIM JIEPKATEIIEM.

65. TpebOoBaHus O TOTAIICHUW HMHBECTHUIIMOHHBIX
MaeB MoAarTcs B (opme 3asiBKH Ha IMOTAIICHUE
MHBECTUIIMOHHBIX raes, cojepxKaIien
00s13aTeTbHBIC CBEJICHUS, MPETyCMOTPEHHBIE
MpHUIIOKEHUEM K HacTosammM [IpaBunam.

3asiBKM Ha TIOTallleHue WHBECTUIIMOHHBIX TMaeB
HOCST O€30T3BIBHBIN XapaKkTep.

3asiBKM Ha TIOTallleHue WHBECTUIIMOHHBIX TMaeB
MOJIAIOTCS B CIIEAYIONIEM TTOPSIKE:

3asBKM Ha TIOTallleHUE WHBECTUITMOHHBIX TIacB,
Oo(OpMIICHHBIE B COOTBETCTBHUH C TMPHIOKCHUSIMU
No 4 u Ne 5 x nacrosuum [lpaBunam, nonarorcs B

ITYHKTax npucma 3asIBOK BJIaACTIBILIEM
HWHBCCTUIIMOHHBIX IMA€B WJIM €ro YIIOJIHOMOYCHHBIM
MMpEACTABUTCIICM.

3asBKM Ha TOramieHUe HWHBECTUI[MOHHBIX IIaeB,
o(opMIIEHHBIE B COOTBETCTBHH C MPHIOKEHHEM No
6 x HactosmuM lIpaBuiam, MOJArOTCS B IyHKTaX
MpyeMa 3aiBOK HOMUHAJIBHBIM JIEPYKATEIIEM UIIN €r0
YIIOJTHOMOUYEHHBIM MPEJICTABUTEIIEM.

65. TpeboBaHHs O TMOTAIlICHUA WHBECTUI[MOHHBIX
naeB mnojaroTcs B (opMme 3asBKM Ha IIOTallIeHUE
WHBECTUIIMOHHBIX TA€B, COAEpIKaIleil 00s13aTeNbHbIe
CBEJICHMS, TPEAYCMOTPEHHbIE TNPUIOKEHHEM K
HacrosiuM [IpaBnnam.

3asBKM Ha MOralieHNe MHBECTUIIMOHHBIX I1aeB HOCST
0E30T3BIBHBIN XapaKTep.

3asgBKM Ha TIOrallleHWe HWHBECTHULIMOHHBIX IIaeB
MOJAIOTCS B CIIELYIOLIEM MOPSIIKE:

3asBKM Ha TIOTAllleHWE WHBECTUIIMOHHBIX TIaeB,
o OpMIICHHBIE B COOTBETCTBHU C MPUIOKEHUSIMH Ne
4 u Ne 5 x mHacrosmum IlpaBunam, moparoTcst B
YIOPaBJIAAOIIYI0 KOMINAHUIO M B ITyHKTax IpHeMa
3asBOK areHTOB BIJIAJIEbIIEM WHBECTHIIMOHHBIX 1AeB
WJIH €r0 YIIOJIHOMOYEHHBIM NIPEICTaBUTENIEM.

3asBKM Ha IIOTAlllEHHE WHBECTUIMOHHBIX TIaeB,
o opMIICHHBIE B COOTBETCTBUH C TIPUIIOKEHHEM Ne 6
K HACTOSAIINM [IpaBunawm, MOJIAIOTCS B
YIPABJISIOIYI0 KOMIIAHWI0 M B IIyHKTax IpHeMa
3asBOK areHTOB HOMUHAJIBHBIM JEp)KaTelIeM HIIN €ro
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3asBKH Ha IIOTalIcHUE HHBCCTUIIMOHHBIX IIaCB,

HaIpaBJICHHBIE IIOYTOU (B TOM qucje
JIEKTPOHHO#), (¢dakcoM WIH KyphepoMm, HE
MIPUHUMAIOTCHL.

3asBKM Ha TMOTalleHHe WHBECTHLIMOHHBIX IIaeB,
IpaBa Ha KOTOpPbIE YUYUTHIBAIOTCA B peecTpe
BJIAJENIbLIEB MHBECTHLMOHHBIX I1ACB HA JIMIIEBOM
c4yeTe, OTKPHITOM HOMHHAJIBHOMY JEprKaTelto,
MOJIAIOTCS 3TUM HOMUHAIBHBIM JEpXKaTeIeM.

3asBKM Ha TOTalleHHE WHBECTHLHUOHHBIX IIaeB
MOTyT OBITh HampaBl€Hbl B  YIPABISIOLIYIO
KOMITaHUIO (DPU3NYECKUM JIUIOM, ACHCTBYIOIIMM OT
CBOET'0 UMEHH, [TOCPEICTBOM 3JIEKTPOHHOH CBSI3U B

BHJIE 3JIEKTPOHHBIX JIOKYMEHTOB npu
OJIHOBPEMEHHOM co0JIr0IeHnN CIIEIyFOLIUX
YCJIOBHH:

- (¢usnyeckoe IUIO, JKENAMIee  IOTacHTh
WHBECTULIMOHHBIE nau, SIBIIACTCS
3apEruCTPUPOBAHHBIM 10JIb30BATENEM
MPOrPaMMHOTO KOMILIIEKCA YIpaBIsIFOLICH
kommaHnn «KaOWHET KiIMeHTa», JOCTYITHOTO B
WHQOPMAaITMOHHO-TEIEKOMMYHHUKAITMOHHON CETH
«HTEepHeT o azpecy

https://lk.psbam.ru/pcc_auth/startpg.php (mamee -—
KaGuner kiueHta) U B YCTaHOBJICHHOM IOPSIKE
MOJATBEPINIO CBOE COIJlacle ¢ TMpaBWJIaMU €ro
WCIIONIB30BaHMsI, YCTaHOBJICHHBIMH YTIPaBIISIOIIEH
KOMIIaHHEH;

- 3asfBKa Ha TIOrallleHWe WHBECTULIMOHHBIX IIacB
HampaBl€Ha B BHUAE OJJIEKTPOHHOTO JIOKYMEHTa,
CO3JIaHHOTO ITyTEM 3aIl0JIHEHHS JJIEKTPOHHBIX HOpM
B KaOunere kiueHra;

- 3asfBKa Ha TIOTallleHWe WHBECTHIIMOHHBIX IIaeB
3aBepeHa  MPOCTOM  3JJNEKTPOHHOM  MOANHCHIO
¢u3nuecKoro  JMIA,  JKENAIOIIEro  MOTacuTh
WHBECTHIIMOHHBIE TTaH.

[JaToii u BpeMeHeM IpHeMa 3asBKM Ha IOTalleHHe
WHBECTUIIMOHHBIX Ta€B, IOJAHHOW IOCPEACTBOM
3IEKTPOHHON CBA3H c coOroieHreM
BBIIIIEYKA3aHHBIX TpeOOBaHMH, CUMTAETCAd Jara H
BpeMs  TOJY4YEHHs  OJIEKTPOHHOTO JIOKyMEHTa
YIpaBISIIOLIEH KOMITaHUEH, OIIpPEEIISIEMBIX
MpaBWJaMH UCHOJb30BaHuA KaOunera KimeHTa,
YCTAaHOBJIICHHBIMHM  YIPAaBISAIONIEM  KOMIIAHHUEH.
3asiBKH Ha MoralieHue, HaIpaBJICHHbIE
MOCPEJCTBOM 3JICKTPOHHOW CBA3M B BBIXOJHOU
(Hepabouwmii)  €Hb, CUYUTAOTCS  IPUHSATHIMU
yIOpaBisilOLIed KOMIIaHWEeH B TeEpBbI pabounit
JIeHb, CIIeIYIOIINN 3a JHEM X HaIPaBICHHUS.

B ciaywae oTkaza B mpuemMe 3asBKH Ha IOTAallICHHE
WHBECTUIIMOHHBIX T1a€B, IOJAHHOW IOCPEACTBOM
3JIEKTPOHHOU CBSI3U 1o OCHOBAHMUSIM,
MpeTyCMOTPEHHBIM HacTosmmMu [lpaBumamu wmn
JICHCTBYIOIIUM  3aKOHOAATENBCTBOM Poccuiickoit
®enepanii, MOTUBUPOBAHHBIN OTKa3 HANpaBIsIeTCs
YOPABJSIIOLIEH KOMIIAHMEW B BHUJAE IEKTPOHHOTO
JIOKYMEHTa, 3aBEPEHHOT0 3JEKTPOHHON IMOANHCHIO

YIIOJITHOMOYCHHEIM TIPEICTaBUTEIICM.
3asBKM Ha TIOTAIICHHME HWHBECTUI[HOHHLIX IIA€B,
HaIpaBJcHHBIC IJIEKTPOHHOM MOYTOH, (akcoM HIIH
KypbepOoM, He TIPUHIMAIOTCH.

3asiBKM Ha MOTAIICHUE WHBECTUIIMOHHBIX T1acB, MpaBa
Ha KOTOPBIC YYHTHIBAIOTCSI B PEECTPE BIIAJICIIBLICB
WHBECTUIIMOHHBIX T1A€B HA JTUIIEBOM CUETE, OTKPHITOM
HOMHHAJIBHOMY  JIEpPXKATeNlto,  MOJAIOTCA  ITHM
HOMHHAJIBHBIM JICPIKATEIIEM.

65.1. 3agBKM Ha @orameHHe HHBECTHIHOHHBIX
nmaeB, a TaKke NPU HEOOXOAUMOCTH KOMILIEKT

JAOKYMEHTOB, HA OCHOBAHHUHM KOTOPOr0 MOIYT
ObITH BHECEHDI H3MEeHEeHHs B JIaHHBIE
3aperucTPUPOBAHHOIO JHOAa -  BJajesbna
WHBECTHIIMOHHBIX MaeB, MOTYT HANPAaBJATHCH
ynpaBisomei KOMIIAHUH MOCPeACTBOM
MOYTOBOM CBfI3M  3aKa3HBIM NHCBMOM C

YBeIOMJIECHHEM O BpYYEeHHMH Ha aJpec NYHKTa
npueMa 3asiBOK  yNpaBJsiiOIIeil KOMIAHWU:
109240, r. MockBa, yiuna Hukososamckas, 1om
13, crpoenne 1, 3Taxx 5, komHatsel 1-31, 000 «YK
IMPOMCBSI3b».

IIpu »>ToM Bce mnoanmucH Jull B 3asBKe HaA
norainieHue WHBECTHIMOHHBIX TMaeB (B JBYX
IK3EMILISIPAX), B TOKYMEHTAaX, HEOOXOAMMBIX JJIsl
BHECEHUA U3MeHeHu i B JaHHbIE
3aperucTPUPOBAHHOIO  JHIA -  BJajJejiblia
MHBECTHLMOHHBIX NaeB (B ABYX 3K3eMILISApax), a
TaKKe BCe KOMUM JOKYMEHTOB, HE00XOAUMBbIX J1JIs1

BHECEHHUS H3MEHEeHM I B JaHHbIE
3aperucTPUPOBAHHOIO  JHIA -  BJajJejblia
MHBECTHIMOHHBIX 1aesB, JOJIZKHBI OLIThH

HOTAPHUAJBHO Y0CTOBEPEHBI.

B Tom cayudae, ecqim 3asBKa Ha TMoraiieHue
WHBECTUIIMOHHBLIX MaeB, WHbIE JOKYMEHTHI,
HeOo0OXOoAMMBIEe /JJsI BHECEeHHS W3MeHEeHHii B
JaHHbIE 3aPEerHCTPHPOBAHHOIO JIMIIA - BJaJeIbla
HMHBECTHIMOHHBLIX 1a€B, ObLIM MOANHCAHBLI
YINOJHOMOYEHHBIM MNpeACcTABUTEIEM 3asiBUTEJI,
TO K BbIIIEYKA3aHHBIM JIOKYMEHTAM He00X0IHMO

NPUIOKUTH HaJIeKAMM o0pazom
0(OPMIICHHYI0 /0BEPCHHOCThL HA COBEpIICHHE
YHOJTHOMOYEeHHBIM npeacTaBuTeIeM
COOTBETCTBYIOLINX AecTBUI oT HMEHH
3asiBUTEIA.

IIpu 3TOM AaToii M BpeMeHeM NMpHUeMa 3asiBKM Ha
norauieHue HHBECTHIIMOHHBIX naes,

HANPABJICHHOH TIOCPEACTBOM MOYTOBOW CBf3H
CYMTaeTc AaTa M BpeMs MNOJYYeHHS 3aKA3HOIO
NUCcbMa yNpaBJsiioleil KOMIIaHUei.

B ciyuyae oTka3a B mpueMe 3afiBKH Ha IOralieHHe
HHBECTHLMOHHBIX naes, HaNpaBJIeHHOH’
NMOCPeICTBOM TMOYTOBOW CBSI3U, HA OCHOBAHMAX,
npeaycMorpeHHbIx ®PenepajbHbIM 3ak0HOM ''O0
MHBECTHLIHOHHBIX (oHAaX" W  HACTOSILIUMU
IIpaBunamu, ynpasjasiomas KOMIIAHUA
HANPaBJIsieT MOTMBHPOBAHHBIN 0TKAa3 B NpHeMe
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yepes KaOuHeT KineHTa.
3asgBKM Ha TOTAIICHHEC WHBECTHIIMOHHBIX T1acB
GU3MYECKUMH JTHIIAMH, JEHCTBYIOIIMMH OT CBOETO

WMEHH, MOTyT mojaBaTbcst  areHry  IIAO
«[IpomcBs3p0aHKk» B BHIE  DJIEKTPOHHOTO
JOKYMEHTa  TOCPEICTBOM  HMH(OPMAIMOHHBIX

cepBucoB arenra Mutepuer-0ank IIpomcBsa3bp0aHK |
PSB-Retail  Online, ngoctym k  koTtopomy
ocymiecTBisiercss 1o axapecy https://ib.psbank.ru/
wii MobunbHoro mnpwioxkenus PSB-Mobile -
MpOrpaMMBbl, YCTAaHOBIIEHHOH Ha  MOOWIBHOE
YCTPOMCTBO (Aajiee COBMECTHO U IO OTJCIIEHOCTH —
Yenyru TUCTaHIIMOHHOTO 0aHKOBCKOTO
obcayxuBanust (Ycmyru  JIBO)). MobunsHOE
npunoxxenue PSB-Mobile gqocTynHo aj1st ycTaHOBKH
Ha cadtax B cetu UMHTepHeT TO ampecy:
https://play.google.com/store/apps/details?id=PSB.
Droid u
https://itunes.apple.com/ru/app/id548000415.
Hoctyn K Yeayram AbO SIBIISIETCSI
WHAWBHUTYTEHBIM JIJIST KQKIOTO (PU3MYECKOTO JIHIIA
U TPEJOCTaBISACTCS B TMOPSAIKE, YCTAaHOBICHHOM
arcHTOM.

3asiBKa Ha TIOTallleHWE WHBECTUIMOHHBIX IIaeB,
MOJIaHHas areHTy B BUJE JICKTPOHHOTO JIOKYMEHTA
nocpenctsoM Ycayr HbO, momxHa comepikarth
MPOCTYI0 DIIEKTPOHHYID TMOANHUCH (PUIUIECKOTO
TUIIA.

OcHoBaHUEM JUTST JTUCTAHIIMOHHOTO
B3aMMOICHCTBUS c areHToM SIBIIICTCS
npucoenuHeHue (usugeckoro numna k IlpaBmmam
JIUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCIYKMBaHHS
¢usmyeckux g B [TAO  «IIpoMcBs3bOaHKY,
pa3MelieHHbIM Ha caiiTe areHta B ceTd VHTepHer
o ajapecy www.psbank.ru.

Jata u Bpems npueMa 3asBKM Ha IOTallCHHUE
WHBECTUIIMOHHBIX Taes, TI0/TaHHOM c
ucnonb3zoBanueM Ycayr JBO, cuuraercs mata u
BpeMsl  TOJYYCHHUS  areHTOM  3JICKTPOHHOIO
JIOKyMEHTA.

3aBKM 3aKa3HbIM NMHCHBMOM C YBeJOMJIEHHEM O
BPYYeHHHM Ha NOYTOBBIA ajpec, YKa3aHHBI B
peecTpe BJaje/iblieB HHBECTUIIMOHHBIX aeB.

65.2. 3asBKM Ha TOTalllCHWE WHBECTUIIMOHHBIX TacB
MOTYT OBITh  HampaBJICHbHl B  YIPaBISAIOILYIO
KOMITAaHUIO (U3HYECKUM JIMIIOM, ACHCTBYIOLUIMM OT
CBOETO WMEHH, TOCPEJCTBOM JJIEKTPOHHON CBS3H B
BUJIE 3NIEKTPOHHBIX JOKYMEHTOB npu
OJTHOBPEMEHHOM COOJIFOICHUH CJICAYIOMINX YCIOBUH:
- (u3mveckoe  JHIO, OKEJalollee  IOTacUTh
WHBECTHUIIHOHHBIE nam, SBIISIETCS
3apEeruCTPUPOBAHHBIM MOJIb30BaTEIEM
MPOrPaMMHOTO KOMIUIEKCa YTPABISIOMIEH KOMIIaHAN
«Kabuner KIINEHTA, JIOCTYITHOTO B
WHPOPMAMOHHO-TEIEeKOMMYHHKALIMOHHON ceTn
«HTEepHET 1o azapecy
https://lk.psbam.ru/pcc_auth/startpg.php (manee —
Kabuner kimmeHTa) M B YCTAaHOBJICHHOM TIOPSIIKE
MOATBEPINUIO CBOE CcOrjlace C IpaBWJIaMH €ro
WCTIONb30BaHMsI, YCTAaHOBJICHHBIMHU  YIIPABIISIOIICH
KOMITIaHHUCH;

- 3ajdBKa Ha IIorallicHUEC HWHBCECTUIMOHHBIX IIaCB
HampaBiieHa B BHJE DJEKTPOHHOIO JOKYMEHTa,
CO3[aHHOTO ITyTE€M 3aIlOHEHUS SIEKTPOHHBIX (HOpM
B KaGunere knmnenra;

- 3ajdBKa Ha IIorallicHUEC HWHBECTUIMOHHBIX IIaCB
3aBepeHa  MPOCTOM  JJEKTPOHHOM  MOAIUCHIO
(¢u3MYecCKOoro  NHIA,  OJKENAIOMET0  IOTacUTh
WHBECTHUIIMOHHBIC I1aH.

Jatoil 1 BpemeHeM mpueMa 3asBKU Ha IOTallCHUE
WHBECTUIIMOHHBIX T1a€B, MOJAHHOW ITOCPEICTBOM
JIEKTPOHHOM CBSI3U c COOJTI0JICHEM
BBIIIEYKA3aHHBIX TpPeOOBaHMI, CcUWUTAeTCs JaTa H
BpeMs  TIONy4YeHHs]  JJIEKTPOHHOTO  JIOKyMEHTa
YIPABIISIIOLIECH KOMIIaHUEH, OIIpEAEIISIEMBIX
ImpaBujiaMMd  MCIIOJIL30BaHUA KaGI/IHeTa KJIMCHTA,
YCTaHOBJICHHBIMH YIIPABISIONIEH KOMITAHUEH. 3asBKH
Ha  TIOTAllleHWE, HAMpaBJICHHbIE  ITOCPEICTBOM
AJIEKTPOHHOM CBS3M B BBIXOJIHOW (Hepa®ouuii) AeHb,
CUHTAIOTCS MPUHATHIMH YIPABJISIONICH KOMIaHUEH B
MepBbI pabouWil JIeHb, CIENYIOMUN 3a ITHEM HX
HaIlrpaBJICHUA.

B ciywae oTkasa B mpueMe 3asiBKM Ha IOTAIIEHHE
WHBECTUIIMOHHBIX T1a€B, MOJAHHOW ITOCPEICTBOM

AJIEKTPOHHOM CBSI3U 110 OCHOBAHHUSIM,
MPETYyCMOTPEHHBIM HacTosmmMu  [IpaBunamu  umum
JIEUCTBYIOIIMM  3aKOHOJAATelabCcTBOM  Pocculickoit

ODenepanyv, MOTUBUPOBAHHBIA OTKa3 HAIPAaBIISAETCS
YOPABISIIONIEH KOMIIAHWEH B BHJE 3JIEKTPOHHOIO
JIOKyMEHTa, 3aBEPEHHOTO JIIEKTPOHHOM MOMAIMHUCKHIO
yepe3 Kabuner xinenra.

65.3. 3asgBKM Ha moralleHWe MHBECTUIIMOHHBIX I1a€B
(U3NYECKUMH JTUI[AMH, JEHCTBYIOIIMMH OT CBOETO
UMEHH, MOryT  nopaasatecsi  areHTy  [IAO
«IIpomcBs3b0aHK» B BUIE JIEKTPOHHOIO JOKYMEHTa
MOCPEJICTBOM HH(POPMAIMOHHBIX CEPBUCOB areHTa
HurepHer-6ank [Ipomcssizp0ank | PSB-Retail Online,
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JOCTYIl K KOTOPOMY OCYIIECTBIISIETCS 10 aJpecy
https://ib.psbank.ru/ wnum MoOOWIEHOTO TPUITOKEHUS

PSB-Mobile - mporpammsl, yCTaHOBJIEHHOW Ha
MOOMIIPHOE YCTPOWCTBO (Jasiee COBMECTHO M TIO
OTJCIBEHOCTH — Yenyru JUCTAHIIMOHHOTO

OankoBckoro  obcmyxuBanus (Ycayru  J1BO)).
MobunsHoe npunoxkenue PSB-Mobile moctymao ms
YCTaHOBKM Ha caiitax B cetu MHTepHeT mo ampecy:
https://play.google.com/store/apps/details?id=PSB.Dr
oid wu https://itunes.apple.com/ru/app/id548000415.
Hocrtym x Yemyram JIBO siBrisieTcss WHANBHTY aTbHBIM
JUTSL K@XKJI0T0 (PU3UUECKOTO JIMIA U TPEIOCTABIACTCS
B OOpsAKe, yCTaHOBIeHHOM areHtoM ITAO
«IIpoMcBSI3bOAHKY.

3asgBKa Ha T[OralleHHe WHBECTHUIMOHHBIX TMAacB,
noxanHas areuty ITAO «IIpoMcBsa3b0aHK» B BUJE
AJIEKTPOHHOTO JOKyMeHTa mocpenctBom Yciyr JIBO,
JOJDKHA COIEPKATh MPOCTYIO JIEKTPOHHYIO IMOAINCH
(du3nUecKoro NUIA.

OcHoBaHMEM Ui TUCTAHIIMOHHOTO B3aUMOAEHCTBUS
¢ areatoM ITAO «IIpoMcBA3BOAHK» SBISIETCS
npucoeqHeHne Qu3nyeckoro aumua K [IpaBunam
JMUCTAHIIMOHHOTO OaHKOBCKOT'O 00CITy)KBaHHS
¢msnueckux gunm B [TAO  «IIpomMcBszpOaHK»,
pasMeIleHHBIM Ha caiiTe JaHHOI0 areHTa B CETH
WuTepHeT mo aapecy www.psbank.ru.

Jara u Bpems mnpueMa 3asBKM Ha IOTalleHUE

WHBECTUIIHOHHBIX TaeB, MOTaHHOU c
ucnonp3oBanueM Yciuyr [BO, cuutaercs nata u
BpeMs MOJTYYECHUS areHToM HAO

«IIpoMcBA3B0OAHKY IEKTPOHHOTO JOKYMEHTA.

65.4. 3asaBKH Ha NOrameHHe HHBECTHIMOHHLIX
naeB, a TaKike KOMILUIEKT JOKYMEHTOB,
HeOOXOAUMBIX /ISl BHECeHUS] H3MEHeHMil B
AaHHbIE 3apPeruCTPUPOBAHHOIO JHIA - BJIAAeJbIa
WHBECTHIMOHHLIX TAaeB, (PU3MYECKHMH JMLIAMM,
ACeHCTBYWOIIMMH OT CBOEr0 MMEHH, MOryT
NMOAABATHCH MNPH JHUYHOM OOpalleHHMH AareHTy
Axkuunonepnoe ob6uecrso BTH Perucrpatop B
BHJE JJIEKTPOHHBIX [OKYMEHTOB IIOCPeICTBOM
uHpopmanuonHoro cepsuca 10 BAHKUPUYM,
AOCTYN K KOTOPOMY OCYIIeCTBJIsIeTCsl 1O ajpecy:
www.psbagent.ru.

Joctynm k wuHpopmanuonHomy cepsucy IIO
BAHKUPUYM saBiasiercsi MHAUBUAYAJIbHBIM ISt
Ka’Xk10ro (M3n4ecKoro JIMa v npeaocTaB/sieTcsi B
NMOpsiiKe, YCTAHOBJIECHHOM areHTOM AKIHOHEpPHOe
o0mectBo BTB Peructparop.

3asiBka Ha moraileHue WHBECTHIHOHHBIX MAaeB, a
TaK)ke MHble JOKYMEHTbI, He00XOAuMble JIsl
BHECEHUA HU3MEHeHH i B JaHHbIE
3aperuCTPUPOBAHHOIO JHMIAa -  BJaJejbla
HHBECTHLIMOHHBLIX MAaeB, MOJAHHbLIE AareHTy
AxkunoHepHoe o0mecrso BTH Perucrparop B
BHJE€ JJIEKTPOHHBIX [JOKYMEHTOB IOCPeICTBOM
uHpopmanuonnoro cepsuca 110 BAHKUPUYM,
JOJIKHBI  COAEPKATH  NPOCTYH0  IJIEKTPOHHYIO
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noanuch GU3NYECKoro Juua.
OcHoBaHHEM st
B3aUMOJIEiCTBUSI €  areHToM
0011€CTBO BTbH Perucrparop
NpucoeNHeHne ¢pusuveckoro Juna K
Cornamennro 00 HCHOJB30BAHUM  MNPOCTOI
3JIEKTPOHHOM MOANMCH JJIA IPOBeeHUs] onepanuii
¢ uHBecTMHUOHHBIMH  magmMu  (Ilyonmunas
ojepTa), pasmemieHHoMy B ceTH HHTepHer mo
aapecy: www.psbagent.ru.

Jata u BpemMsi mpueMa 3asBKHM Ha MOraiieHue
HHBECTUIHOHHBIX naes, MOIAHHOMH c
HCI0JIb30BaHHeM MH(popManuoHHOro cepsuca IO

AUCTAHIIUOHHOTO
AKIOHEpPHOE
sIBJIsSIETCS

BAHKHUPUYM, cuuTaerca JjJara HW BpeMms
IOJIyYEeHHUS ynpasJsoumen KOMIIaHHel
3JIEKTPOHHOI0 JAOKYMEHTa NOCPEACTBOM

uHopmauunonsoro ceppuca 10 BAHKUPUYM.

67. 3ajgBKM Ha IOralleHHe MHBECTHLIHMOHHBLIX I1a€B
MOIar0TCS:
* YIPaBISIOLWENH KOMIIAHUY;

67. 3asBKM Ha IOralleHUe HHBECTUIIMOHHBIX I1AEB
MOJJA0TCS:
* YIPaBIIAIOLIENR KOMIIAHUU;

* arcHTy. * areHTaM.

69. B mpumeme 3asBok Ha  morameHue| 69. B npuemMe 3a51BOK Ha MOraleHue
HMHBECTULIMOHHLIX ITACB OTKA3bIBACTCA B CICAYIOIINX | MHBECTUIIMOHHBIX MACB OTKA3bIBACTCA B CJIICAYIOIHX
CllyJasx: CllyJasx:

1) HecoOmozeHHe TOpsAAKa MOJAa4YM  3asBOK, | 1) HecoOmogeHHe MHOpSIKa MOJAYd  3asBOK,
YCTaHOBJICHHOTO HacTosumu [IpaBunamu; YCTaHOBJICHHOTO HacTosmMu [IpaBunamu;

2) TpUHATHE pelieHHs 00 OJHOBPEMEHHOM | 2) TPHUHATHE  pelieHHs 00  OJXHOBPEMEHHOM
OPUOCTAHOBIEHHH  BBIJAYM W IOTALICHUs | IPHOCTAHOBICHUU BBIIA4N " MOTaIICHHS
MHBCCTHIIMOHHBIX I1aCB, MHBCCTHUIIMOHHBIX I1aCB,

3) BBenenune bankom Poccum 3ampera Ha| 3) BBemenuwe bamkom  Poccum  3ampera  Ha
NpOBeJICHHE oriepanuit 1o MOTAIICHHIO | TIPOBEJICHNE oreparuii o MOTAIICHHIO

MHBCCTHUIIMOHHBIX IIA€B U (I/IJ'II/I) MNPUHATHUIO 3a4BOK
Ha IIoral¢Huc¢ HHBCCTUITMOHHBIX I1AaCB;

4) BO3HMKHOBEHHE OCHOBAHWS JJISl MPEKPAIICHUSI
¢donna;

5) mnomaua 3asBKH Ha MoranieHue
WHBECTUIIMOHHBIX [MAeB 0 JaThl 3aBEPIICHUS

(oxoHuanwus) GpopmupoBanus GoHja.

MHBCCTUIIMOHHBIX I1a€B U (I/IJ'II/I) MIPUHATUIO 3a5BOK Ha
IOorameHue HHBECTUIIMOHHBIX I1ACB,

4) BO3HHKHOBEHHE OCHOBAHUS MIJIsi MPEKPAIICHHS
¢donna;

5) nmojaua 3asBKM Ha MOTAIICHUE MHBECTHIIMOHHBIX
maeB 70  JaThl  3aBepuIeHUs  (OKOHYAHUS)
¢dopmupoBanust GoHNa;

6) mnpuOCTAHOBJIEHHE TpHeMa  3asiBOK, B

pe3yabTaTe NPUHATHS YIPAaBJsIOIe KoMIaHueil
peumienusi 00 o0MeHe BceX MHBECTHIMOHHBIX NaeB
HA MHBECTUIMOHHBbIE MaW JAPYroro OTKPHITOrO
MAeBOro HHBECTHIIHOHHOTO (oH/IA;

7) npuocTaHOBJEeHHWE TpHeMa 3asBOK, B
pe3yJibTaTe NPUHATHS YIPABJSIIOLIE KOMIaHUel
peuieHusi 00 o0MeHe BCeX MHBECTUIIMOHHBIX MaeB
APYroro OTKPBITOr0 MNAaeBOr0 HHBECTHIHOHHOIO
(onaa HA NUHBECTUIMOHHBIE MAH.

74. Tlpu morameHWM WHBECTUIIMOHHBIX MAEB I10
3asBKE€ Ha TMOTalmeHHe WHBECTUIIMOHHBLIX I1a€B
¢doHIa, TOAAHHON YIPABIAIONICH KOMIIAHUHM HJIU
areHry, CKUJKa, Ha KOTOPYK YMEHbLIAETCA
pacueTHasi CTOMMOCTb MHBECTHUIIMOHHOTO Mas,

74. llpu mnorameHUN WHBECTUIIMOHHBIX TIA€B 110
3asiBK€ Ha [OTrall€HWe HWHBECTUIIMOHHBIX I[1aeB
¢oHIa, TOMAHHOW yNpaBISIIONICH KOMITAHUW MU
areHTaM, CKUJKa, Ha KOTOPYI YMEHBIIAECTCH
pacueTHasi CTOMMOCTb HHBECTHIMOHHOIO  Tas,
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COCTaBJISAET:

e 2 (/IBa) mpoueHTa OT PacdyeTHOH CTOMMOCTHU
MHBECTUIIMOHHOIO I1asi B Cllydae, €Cii MOoTralleHue
WHBECTUIIMOHHBIX I1a€B OCYILIECTBISIETCS B CPOK
Mmenee win paBHbIE 180 (Cra BOCbMUAECATH) THAM

CO [OHJ  BHCCCHUI HpHXOI{HOﬁ 3alucu 110
3a4YMCJIICHUIO JaHHBIX HHBCCTHUIIMOHHBIX IIaCB Ha
JII/IHCBOI;'I CUcCT, C KOTOpOTO IMPOU3BOAUTCHA

MOTaIICHUE JIAHHBIX WHBECTUIIMOHHBIX T1aCB;
e 1 (OmuH) TIPOLIEHT OT PACUETHOH CTOMMOCTH
WHBECTHUIIMOHHOTO TIasi B Clly4ae, CJIM MoraiiecHue
WHBECTUIIMOHHBIX TIACB OCYIIECTBISCTCS B CPOK
paBHBIi wiam  Oonmee 181 (Cra BOCEMHIECATH
ONHOTO) HHS, HO MEHEe WIH paBHBIA 365
(TpemcTam miecTHmECATH TSATH) JHAM CO  JTHS
BHECEHHUS TMPHUXOJHOW 3alUCH 10 3a4YKCICHHIO
JIAHHBIX WHBECTHUIIMOHHBIX MAeB Ha JIUIIEBOH CYET, C
KOTOPOTO  TIPOM3BOJMTCS  IOTAlllEHWE JAHHBIX
NHBCCTHUIIMOHHBIX I1ACB,

e 0,5 (Homp menpIx msaTh IECATHIX) MPOIEHTA OT
pacyeTHOW CTOMMOCTH WHBECTHUI[HOHHOTO Tas B
clIydac, €CJIM NOoramcHuc HWHBECTUIMOHHBLIX I1acB
OCYIIECTBIISICTCSI B CPOK paBHBIA wim 0Oosee 366
(Tpexcor mectuaecsaTn meCcTH) MAHEH cO JHS
BHECEHHUS TMPHUXOJHOW 3allUCH IO 3a4YKCICHHIO
JAHHBIX MHBCCTUIIMOHHLBIX I1a€B HA HHHCBOP'I CUYET, C

KOTOpPOTO  TPOW3BOAMTCS TMOTAIICeHWE JaHHBIX
MHBECTULMOHHBIX I1AEB.

Ckugka HE B3MMaeTcs B Cllydae  IOJadu
IOPUIHYECKUM JIALIOM - BJIAJEABLIEM

VHBECTULHOHHBIX NIA€B 3asfBKH HA IOTallCHHE
WHBECTUIIMOHHBIX T1a€B  (POHIA  YIIPABISIONICH

KOMITaHHUH.
Ckupka  HE  B3WMaeTcss IpU  TOTAllleHUH
MHBECTUIIMOHHBIX T[1aeB, TMpaBa Ha KOTOPBIC
YUUTHIBAIOTCS B peectpe BJIAJICIIbLIEB
MHBECTHULMOHHBLIX I1a€B Ha JIMIEBOM CYETE
HOMHHAJBHOTO JAepiKaTeis, Mo 3asBKe, MOIaHHOMN
HOMUHAJIBHBIM  JICpXKaTeJIeM Ha  OCHOBAHHH
COOTBETCTBYIOIIETO MOPYYEeHHSI BJIaJIENIbLIA

MHBCCTHUIIMOHHBIX ITaCB.

COCTaBJISACT:

e 2 (/Ia) mpoueHTa OT pacyeTHOW CTOMMOCTHU
MHBECTUIIMOHHOIO Iasg B clly4yae, €CJIM IOralleHHue
WHBECTUIIMOHHBIX I1a€B OCYIIECTBIISIETCI B CPOK
Menee wian paBHeid 180 (Cta BoChMHIECSITH) THIM

CcOo JHA BHCCCHUA HpHXOI{HOfI 3aIlIucu 1o
3a4YUCIICHUIO JaHHBIX HWHBCCTHIMOHHBIX IIaCB Ha
J'H/IHCBOI\/'I CUCT, C KOTOpPOTIo IMPOU3BOAUTCA

MOTaIICHUE JTAHHBIX WHBECTUI[UOHHBIX T1aCB;
e 1 (OmwmH) TIPOLIEHT OT pPACUETHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tasi B Cllydae, €Clii MOTamieHHue
WHBECTUIIMOHHBIX I1a€B OCYIIECTBIACTCS B CPOK
paBHbIi win 6osee 181 (Cta BOCBMHIECATH OIHOTO)
IHs, HO MeHee wWiau paBHBI 365 (Tpemcram
HIECTUACCSITH TATH) JHSIM CO JIHA BHECCHHS
MPUXOHOW 3alKMCH IO  3aYUCICHHUI0  JTAHHBIX
WHBECTHUIIMOHHBIX TTaeB Ha JIUIIEBOI CYET, C KOTOPOTO
TIPOU3BOJUTCS norainieHue JTAHHBIX
MHBCCTHIIMOHHBIX I1ACB,

e 0,5 (Honp menpIx msTh JECSTHIX) MPOIEHTA OT
pacUeTHOW CTOMMOCTH HWHBECTHIIMOHHOTO Tas B
ClIydac, €CJIM IOoramcHue HWHBCCTUIMOHHLIX I1aCB
OCYIIECTBISICTCS B CPOK paBHbIM uiau Ooyiee 366
(Tpexcor miectuaecsTh IIeCTH) JOHEH CO OHA
BHECEHHUS TPUXOJHOM 3alUCH 10  3a4YHCIICHHIO
JaHHbIX MHBCCTHUIIMOHHBIX I1a€B Ha HHHGBOﬁ CUeT, C

KOTOPOIO  NPOU3BOJAUTCS  MOTAllCHHE  JAHHBIX
WHBECTHIIMOHHBIX T1acB.

Ckugka HE  B3UMaeTcs B CiIydyae IoOAadu
FOPUINIECKUM JIMIIOM - BaJCIIBIIEM
WHBECTUIIMOHHBIX I1a€B 3asdBKH Ha TIOTaIllCHUC
WHBECTUIIMOHHBIX  TaeB  (oHAa  yIpaBIISIOLICH
KOMITaHUH.

Ckunka HE B3UMaeTCs npu ToTanIeHUN
WHBECTUIIMOHHBIX  TaeB, IIpaBa Ha  KOTOPHIC
YUUTHIBAIOTCSI B peectpe BJIQJICIIbLIEB
WHBECTUIIMOHHBIX IaeB Ha  JINIIEBOM  CUETE
HOMHUHAJIBHOTO JEpKaTeisl, MO 3asiBKE, MMOJAaHHOU
HOMHHAJIbHBIM neprkaTenemM Ha OCHOBaHHH
COOTBETCTBYIOILIETO MOPYYECHUS BlaJIeNbIIa

MHBCCTUIIMOHHBIX I1aCB.

VI(1). O0MeH UHBeCTULIMOHHBIX MaeB Ha
OCHOBAaHMH pellleHHs] YIPABJIAOIIEH KOMIAHUH

78(1). OOMeH WHBECTHLHOHHBIX IMaeB Ha
OCHOBAHMM PpelleHUs] YNPaBJIAOIIEeH KOMIAHUM
ocyuiecTBiasieTc 0e3 3asiBJeHUs] BJjaJedbllaMu
WHBECTHIOHHBIX NTaeB TpeOGoBaHNii 00 UX o0MeHe
nyTeM KOHBePTAIlUM WHBECTHIHMOHHBLIX MAaeB B
HHBECTHLIMOHHbIE TMaW JAPYroro OTKPLITOrO
NMAaeBOro MHBeCTHIMOHHOTO (GoHaa (Hasee - (oHA,
K KOTOPOMY OCYIIeCTBJIsIeTCS MPHCOeMHEHHE).

Pemienne 06 o0MeHe MHBECTHMIHOHHBLIX MAaeB Ha
WHBECTHIMOHHbIe mau (oHAa, K KOTOPOMY
OCYLIEeCTBJIsACTCS NMPHCOEIMHEHNE, He MOKeT ObITh
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NPUHATO YNPABJAIOLIEH KOMIAHUEH B ciy4dae,
ecJM TPaBo YNPABJISOMIEd KOMIAHWHM HAa
pacnopsizkeHHe HMYILIECTBOM, COCTABJIAIOLIUM
¢oHa (Kakoii-T1M00 YACTHI0O TAKOr0 MMYILIECTBA),
OTPaHNYE€HO B COOTBETCTBHM C TpPeOOBAHMAMH
HOPMATHBHBIX aKTOB B c(epe (PUHAHCOBBIX
PBIHKOB, pemeHUAMH (eaepanbHBIX OpPraHoB
HCNOJIHUTEIbHOM BJacTH, banka Poccuu niam
peleHneM cyaa.

Ynpasisomas KOMIAHUS OTMEHSIET YKa3aHHOe
pelieHHe, ecaId B Iepuoj  Iocje NPUHATHSA
yIpaBJdoOed KOMIIAHUEl TAKOr0 peleHus U 10
NPHOCTAHOBJICHHA npuemMa 3asiBOK Ha
npuodpeTeHHe W MoOramieHue HHBECTHIHOHHBIX
naeB, yka3aHHoro B nyHkTe 78(3) Hacrosmmx
IIpaBui, npaso ynpapiasiOlled KOMIIAHHUM Ha
pacnopsizkeHHe HMYIIECTBOM, COCTABJIAIOIIHUM
¢oHa (Kakoii-T1M00 YACTHI0O TAKOr0 MMYILIECTBA),
ObLJI0O  OrpaHWYEHO B COOTBETCTBHH €
TPeOOBAHMSAMM HOPMATHBHBIX aKTOB B cdepe
(prHAHCOBBIX PHIHKOB, pelIeHUsIMH (peepaibHbIX
OpPraHoB UCIOJHUTEJIbHOM BiaacTu, banka Poccnu
WJIN pellieHHeM cyaa.

HNudopmanuio 00 orMeHe YKa3aHHOIO peLIEHUs!
ynpapjisomas  KOMIAHWUA  pacKpbiBaeT B
COOTBETCTBUH ¢ MYHKTOM 91 HacTosmumx IlpaBui.
78(2). OOMeH MHBECTHIIMOHHBIX TIIaeB Ha
OCHOBAHMHM PelIeHUs] YNPABJIAIIECH KOMIAHUH
MOKET OCYLIEeCTBJIATHCA TOJBKO MPH YCJIOBUH
PaCKpbITHA ynpasJsiromeit KOMIIaHMel
HH(OPMAIMH O NPHHATHH COOTBETCTBYIOLIErO
pelieHms.

78(3). Ilpuem 3asaBOK Ha mnpuoOpeTeHHe M
NnoramieHue HHBECTHLHOHHBIX naeB
NMpHoCTaHaBJAMBaeTcs Mo ucredyenuu 30 aHeil co
AHSI PACKpBITHSl YOpaBJAOIIEeH KOMIaHUeH

HHpoOpMaAnHNH 0 NPUHATHA peLIeHus,
NMpeayCMOTPeHHOro NyHKTOM 78(1) HacTosmmx
IIpaBua.

78(4). Yupaasioumasi KOMIOaHus o00s3aHa He
no3jaHee 3 pabouMx QHeil cO JAHS, CJeqyHOLIero 3a
AHEM TNPHOCTAHOBJIEHWS TMpHeMa 3asgBOK Ha
npuodpeTeHre W NorameHue HWHBECTHIHOHHBIX
naeB, yka3aHHoro B nyHkTe 78(3) Hacrosmmx
IIpaBui, ocymecTBUTH 00beIMHEHNE UMYLLECTBA,
COCTaBJISIIONIETO tdomng, | HMYIIIeCTBA,
COCTABJISIIONIETO donn, K KOTOPOMY
OCYLIeCTBJIAACTCH MPHCOeTUHEHHE.

B ciayyae ecim B TedeHHe YKA3aHHOTO CPOKa
npaBo ynpasasiomei KOMIIAHU U Ha
pacnopszkeHHe HMMYIIECTBOM, COCTABJISIOIIMM
dona (kakoii-1M00 YACTHLIO TAKOI0 MMYIIECTBA),
ObLJI0O  OrpaHMYeHO B  COOTBETCTBHH  C
TpeOOBAaHMAMH HOPMATHMBHBIX aKTOB B cgepe
(pMHAHCOBBIX PHIHKOB, pellleHUAMH (eepaabHbIX
OpPraHoOB MCIOJHHMTEJNbHOI BiaacTu, banka Poccun
WIH pelleHHeM Cyla, YNPABJIAKIAS KOMIAHMS
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He BHpaBe o0beJUHATH HMYIIecTBO ¢oHAa C
HMYIIeCTBOM ¢donna, K KOTOPOMY
OCYLIECTBJIsAACTCH NMPHUCOEIMHEHHE, 10 IHS CHATHSA
yka3aHHOro orpanudenusi. IIpm sTomM Teuenme
YKa3aHHOI0 CPOKa NPHOCTAHABJMBAETCS 10 IHA
CHSITHSI TAKOTO OTPAHUYEHUSI.

Ilocne oxoH4YaHMA oO0beJUHEHHs] HMYLIECTBA
¢ponna um wumymecrBa (QoHAa, K KOTOPOMY
OCyLIeCTBJIsAAETCA NpUCOeIHHeHHe, O00SA3aHHOCTH,
BOZHHMKIIME B CBSI3H € JIOBEPHUTEJIbHBIM
yIpaBJIeHHEM HMMYLIECTBOM (OHIA, MOMJIEKAT
HCIOJHEHUIO 32 c4YeT HMYyLlecTBa (oHAA, K
KOTOPOMY OCYIIECTBJISICTCH NPHUCOCAUHEHHE.
78(5). KonBeprauusi HMHBECTMUMOHHBIX IaeB B
HHBECTHIIOHHbIe mau (oHIa, K KOTOPOMY
OCyLIeCTBJIsAETCA NMPHUCOeIHHEHHEe, NMPOU3BOAUTCS
NpH  YCJIOBHHM  3aBeplIeHHs  00beJUHEHUs
HMYIIECTBa, YKAa3aHHOr0 B nNyHKTe 78(4)
Hactossmux IlpaBui, B TedeHHe 0HOro padoyero
AHS, CeNylIIero 3a JHeM 3aBeplIeHHsA
YKa3aHHOI0 00beJHHEeHUsI HMYIIeCTBA.

JloroBop NOBepHUTEIbHOr0 yNpaBJjieHUusl (POHAOM
NMpeKpamaercsi  Mocjie  KOHBePTAMM  Bcex
WHBECTHIOHHBIX NaeB B MHBECTHIHOHHbIC NMAH
¢onna, K KOTOPOMY OCyLIeCcTBJIsIETCS
NnpucoeaNHEeHNe.

VI(2). OOMeH HA HMHBECTUIIHOHHDBIE AN HA
OCHOBAaHMH PellleHHs] YIPABJIAOIIEH KOMIAHUH

78(6). OOMeH Ha HWHBECTHIIMOHHBbIE TaW Ha
OCHOBAHMHM PelIeHUs] YNPABJAKIICH KOMIAHUH
OCyLIeCTBJIieTCA MyTeM KOHBepPTAMM B HHX
HHBECTHIMOHHBIX TMaeB JAPYIroro OTKPLITOro
NMaeBoro HMHBECTHULHOHHOTO ¢oHaa (zajgee -
npucoeuHsIeMblil (OHT).

Ilo wucreyenunm 30 nHeil co AHA pacKpbITHSA
ynpasiasiomeid KomnaHueil uHdopManuu 0
NMPUHATHH pellieHUs 00 00MeHe MHBECTHIIHOHHBIX
naeB MPHUCOETNHIEMOT0 ¢onpna HA
WHBECTHIMOHHbIC NaM  NPHOCTAHABJIMBAETCS
NnpHeM 3asiBOK HAa NpHOOpeTeHHe W IOraileHHe
WHBECTHIMOHHBIX TMAaeB [0 [HSl KOHBEpPTaAlUU
HHBECTHIMOHHBIX NaeB NMpHCOeANHsIeMOoro (onaa
B HHBECTHIMOHHBIE NTAH.

Ynpasiadmomas KOMNaHMA 00si3aHA OTMEHUTH
yKa3aHHOe pelleHHe, ecJM B TEpPHOx IocJe
NPUHATHS YNPABJAKOIIEH KOMIAHHeH TaKoro
pelieHus W 10 MPUOCTAHOBJIEHHS MpUEMa 3aABOK
Ha MpUoOpeTeHUE U MOTralleHue HHBECTUIIMOHHBIX
NnaeB, YKa3aHHOI0 B HACTOSIIIEM IYyHKTe, NMPaBo
YHpaBjIsomeidl KOMNAHMH Ha PpPaclopsikeHHe
HMYIIECTBOM, COCTABJISAIOIIMM NpPHCOeTUHAeMbIil
dona (kakoii-1M00 YACTHLIO TAKOI0 MMYIIECTBA),
ObLJIO OrPaHMYEHO B COOTBETCTBHH  C
TpeOOBAaHMAMH HOPMATHBHBIX aKTOB B cdepe
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(pMHAHCOBBIX PHIHKOB, pellleHUsAMHU deepaabHbIX
OpPraHoB HCHOJHMTENbHOI BaacTu, banka Poccun
WM pellleHueM Ccyaa.

YnpaBisiomas KOMIOAHUS 00513aHA PACKPBITh
uHpopMauuw 00 OTMeHe YKA3aHHOIO pelleHus:
B COOTBeTCTBHM ¢ myHKTOM 91 HacTrosimmx
IpaBnJ.

IIpuxoaHble 3amucu MmO JHIEBbIM c4YeTaM B
peecTpe BJIajleblieB HHBECTULMOHHBIX MAaeB NMPH
o0MeHe HAa HWHBECTHIMOHHbIE NaW BHOCATCH B
JAeHb BHECEHHS] PACXOIHBIX 3aMuceil Mo JUIeBbIM
cyeTaM B peecTpe BJjajeliblleB KOHBEPTUPYEMbIX
HHBECTHLIMOHHBIX MaeB NMpHcoeanHsieMoro goHaa.
Ilocie oxoHyaHusi O0BbEAMHEHHS HMYIIECTBa
(¢ponna u umymecrsa npucoeauHsemMoro (onga
00513aHHOCTH, BO3HUKIIIUE B CBSI3U c
AOBEpUTEJbLHBIM  YyNpaBjieHHEM HMYIIECTBOM
npucoexHsieMoro GoHaa, MOAIEKAT HCIIOTHEHHUIO
3a cyeT UMylIecTBa (poHAA.

78(7). KoJau4yecTBO HHBECTUIIMOHHBLIX I1aeB, B

KOTOpbIE OCYLIECTBJISICTCH KOHBepTauus,
ompeneJsiercss  MCX0ad M3 KOI(ppuIMEHTa
KOHBEpPTAallMH, KOTOPBI ompeaensiercas Kak
OTHOLICHHE pacyeTHOH CTOMMOCTH

HHBECTHIIMOHHOTO Nasi MpucoeanHsieMoro ¢onaa
K PacyeTHOH CTOMMOCTH WHBECTHIIMOHHOIO Masi,
Ha [eHb MPHOCTAHOBJIEHHSI MpHeMa 3asiBOK Ha
npuodpeTeHHe M MOraimeHHe HHBECTHHHOHHBIX
nmaeB B COOTBETCTBMM ¢ mnyHKTOM 78(6)
Hactrosiux Ipasui.

89. Vmpasisiomnias KOMIaHUS ¥ areHT OO0s3aHbl B
MecTax TIpueMa 3asBOK Ha MpHOOpeTeHHe U
MOTalIeHe WHBECTUIIMOHHBIX I1aeB MPE0CTABISAThH
BCEM  3aMHTEPECOBAHHBIM  JUIAM TI0  HX
TpeOOBaHHIO:

1) wacrosimpie IlpaBuia, a TakKe IMOJHBIA TEKCT
BHECEHHBIX B HUX WU3MCHEHUIA,
3apErMCTPUPOBAHHBIX  ()eIepaIbHBIM ~ OPraHOM
WCTIOTHUTENIFHOW BJIACTH TI0 PHIHKY IEHHBIX Oymar
n bankom Poccun;

2) wmacrosimue IlpaBuiia ¢ y4eTOM BHECEHHBIX B
HUX W3MEHEHUH, 3apEruCTPUPOBAHHBIX
(henepanbHBEIM OpraHOM HCIIOJIHUTENBHON BIACTH
IO PBIHKY IIeHHBIX Oymar u bankom Poccuu;

3) mpaBuia  BEJCHUS  peecTpa  BIAICIIbIICB
MHBECTUIIMOHHBIX T1ACB;

4) crmpaBKy O CTOMMOCTH YHCTHIX aKTHBOB (hOHIa
Ha MOCJIETHIOI OTYETHYIO AaTy;

5) Oyxranrepckyro ((UHAHCOBYIO) OTYETHOCTH
YIIPaBISIFOIIICH KOMITaHUH, OyXTaJITepPCKYIO
(puHAHCOBYI0) OTYETHOCTH CIEIMATH3UPOBAHHOTO
JNEno3uTapusi,  ayJUTOPCKOE  3aKII0YeHHEe O
OyXTanTepcKoi (puHAHCOBOIH) OTYETHOCTHU
YIPAaBJISIONICH KOMITaHUU (POHJIA, COCTABJICHHBIC Ha
MOCJIETHIOI0 OTYETHYIO JIATY;

89. YrpagJstonias KOMIIAaHUS U areHThI 10 Bblaaye
U MOralleHUI0 UHBECTULMOHHBIX MaeB O0sj3aHbI B
MecTax TMpHeMa 3asBOK Ha NpUOOpeTeHHe W
MOTalleHHe WHBECTHIIMOHHBIX MAeB IPEJOCTABISAT
BCEM 3aMHTEPECOBAHHBIM JIUIAM I10 WX TPEOOBAHUIO:
1) nacrosimme IlpaBuiia, a TaKKe IOJHBIA TEKCT
BHECEHHBIX B HUX U3MEHEHUH, 3aperuCTPUPOBAHHBIX
(enepanbHBIM OpraHOM UCIIONHUTEIBHOW BIACTH IO
PBIHKY LeHHbIX Oymar u bankom Poccun;

2) nacrosiue [IpaBuiia ¢ y4eTOM BHECEHHBIX B HHX
W3MEHEHUH, 3aperUCTPUPOBAHHBIX  (ellepatbHbIM
OpPTraHOM HCIIOJTHUTENbHON BIACTH MO PHIHKY LIEHHBIX
Oymar u bankom Poccuu;
3) mpaBWiaa  BeAeHHUS
WHBECTULHOHHBIX 1a€B;
4) crnpaBKy O CTOMMOCTH YHCTBIX aKTHBOB (DOH/a Ha
MOCJIETHIOIO OTYETHYIO AaTY;

5) Oyxranrepckyro  ((puUHAHCOBYI)  OTYETHOCTH
yIpaBIsOLIeH KOMIIaHUH, OyXranTepcKylo
(prHAHCOBYI0) OTYETHOCTH CIIEIHATM3UPOBAHHOTO
NETO3UTApHs,  ayJAUTOPCKOE  3aKIIOYEHHE O
OyXranatTepckoi (dpuHanCOBOI) OTYETHOCTH
yIpaBIsONIeld KOMIaHUK (OHJIA, COCTABJICHHbIE HA
MOCJICTHIOIO OTYETHYIO JIATY;

6) oruer o mpupocte (00 YMEHBIICHUH) CTOUMOCTH

peecTpa  BIIAJICINIBIICB
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6) oruer o mpupocre (00 YMEHBIIIEHHH) CTOMMOCTH
HUMYIIIECTBA, COCTABISIONIECTO (OH/, IO COCTOSIHUIO
Ha MOCJICIHIOI0 OTYETHYIO JaTYy;

7) cBemeHUS O BO3HATPAXKICHHU YIPABISIOLICH
KOMITaHWH, pacxojaX, OIUIAaYeHHBIX 3a CYeT
HUMYIIECTBA, COCTABIISAIONIETO (OH/, 0 COCTOSIHUIO
Ha MOCJICTHIOI0 OTYETHYIO JaTYy;

8) cBemeHus 0 HPHOCTAHOBIICHUT u
BO300HOBJICHUH BBLJIAYN u MOTaIICHHS
WHBECTUIMOHHBIX TMaeB C YyKa3aHHEM MPHYHH
MPUOCTAHOBJICHHS;

9) cBemenusi 00 areHTe C yKa3aHHEM €ro
(UpPMEHHOTO HAaMMEHOBaHUs, MeCTa HaXOXKICHUS,
TeneOHOB, MeECT IIpueMa MM  3asBOK Ha
npuoOpeTeHne W TOTalleHHe WHBECTHIIMOHHBIX
maeB, ajpeca, BPEeMEHHU IpHeMa 3asBOK, HOMEpa
TenedoHa MyHKTOB IpUeMa 3asBOK;

10) crmcok mevaTHBIX W3MaHuM, HH(POPMAIHOHHBIX
areHTCTB, a TaKXKe aJpec CTPaHHWIbI B CETH
HHTepHET, KOTOPBIE UCIIONIB3YIOTCS ISl PACKPBITHS
uHpopMamMK O JESATENBHOCTH, CBS3aHHOH C
JOBEPHUTEIBLHBIM YIIPABICHHEM (DOHIOM;

11) uHBIC TOKYMEHTBI, COICPIKAIINEe HHPOPMAIIUIO,
PaCKpBITYIO  YOPAaBIAIIEH  KOMIAHUEH B
COOTBETCTBHM C TpeboBanmaMu DenepanbHOTo
3aK0oHA "O0 WHBECTHIIMOHHBIX donmax",
HOPMAaTHUBHBIX aKTOB B chepe (PMHAHCOBBIX PHIHKOB
u HacTosiuux [IpaBui.

MMYILECTBA, COCTABISIOMETO (OHI, 1O COCTOSHHUIO
Ha MOCIIEIHIOK OTYETHYIO Jaty;

7) cBeleHUST O BO3HATPAKICHUH  YHPABJISIOIICH
KOMITaHWH, pPacXxojax, OIUIAYeHHBIX 3a  CYET
MMYILECTBA, COCTAaBISIOMETO (DOHI, 1O COCTOSHHUIO
Ha MOCJIEIHIOI0 OTYETHYIO JaTy;

8) cBemeHMs1 O PHOCTAHOBICHUH U BO30OHOBICHUH
BBIJAYM U TIOTAICHHS WHBECTHUIHOHHBIX IIa€B C
yKa3aHHEM MPUYUH TPUOCTAHOBIICHHUS;

9) cBeneHus 00 areHTax Mo BbIIa4e W MOTAIIEHHIO
HHBECTHIIMOHHBIX MAaeB C  YKa3aHWeM  HX
(UpMEHHOTO HAaWMEHOBAHUS, MECTa HaXOXKICHHS,
Tene)OHOB, MeECT IpHueMa MMH 3asBOK Ha
npruoOpeTeHne U MoTraneHne HHBECTHIIMOHHBIX T1aeB,
azpeca, BpEMEHHU TIpHeMa 3asBOK, HOMepa TesedoHa
MYHKTOB [IpHEMa 3asiBOK;

10) cnrcok meYaTHBIX M3JaHUH, HMHPOPMAIIMOHHBIX
areHTCTB, a TaKXKe aJpec CTPaHUIBI B CETH
WuTepuer, KOTOpblE MCIONB3YIOTCS ISl PACKPBITHS
nHpOpPMALIUM O  JEATETbHOCTH, CBSA3aHHOH C
JOBEPHUTEIBHBIM YIIPABICHHEM (DOHIOM;

11) uHBIC JOKYMEHTBI, COACpsKallie HHPOPMAIIUIO,

PACKpBITYIO yIpaBJsAoUIen KOMIaHUEN B
cooTBeTcTBUM ¢ TpeOoBanusimu DenepanbHOro
3aKOHa "O6 WHBECTHIIMOHHBIX thonmax",

HOPMAaTHUBHBIX aKTOB B chepe PHUHAHCOBBIX PHIHKOB U
Hactosuux [IpaBui.

90. Undopmaiiust 0 BpeMEHH Havajla 1 OKOHYaHHS
mpreMa 3asiBOK B TEUCHHE JHS MpHUeMa 3asBOK, O
ClIly4asx TPHOCTAHOBJICHUS M  BO300HOBJICHHS
BBIIaYU U TIOTAIICHUS WHBECTHUIIMOHHBIX MaeB 00
arcHTe, O MECTE HAXOXJACHHUS MYyHKTOB MpHeMa
3a8BOK, O CTOMMOCTH YHCTBHIX aKTHUBOB (OHAA, O

CyMME, Ha KOTOPYIO BBIJAETCS OJINH
WHBECTHULIMOHHBIM Mail, W CyMME€ JEHEXHOU
KOMIIEHCALIMY, IIOJJIEKAIEH BBIILIATE B CBSA3U C
MOTallleHHeEM OJHOr0 HWHBECTHUIIMOHHOI'O Ias Ha
MOCIENHIOK  OTYETHYIO  JaTy, O  METoHe
OTpEENIeHUs] ~ PaCUYEeTHOW CTOMMOCTH  OJIHOTO
MHBECTULIMOHHOI'O TMas, O CTOMMOCTH YHCTBIX

aKTUBOB B pacyeTe Ha OJIMH MHBECTUIIMOHHBIN mail
Ha TIOCIEAHIOI0 OTYETHYIO JaTy, O HambaBKax M
CKHAKaX, MHHUMAJILHOM KOJHWYECTBE BBIIABAEMBIX
WHBECTULIMOHHBIX [a€B, MHUHUMAJIBHOM CyMMeE
JICHSXKHBIX CPEJICTB, BHOCHUMBIX B (DOHI, H O
npekpamieHn (OHIA JOJDKHA IPENOCTaBISATHC
YIPaBISAIONIEH KOMITAHUEH W areHTOM 110 TenehoHy
WJTU PaCKPBIBATHCS UHBIM CTIOCOO0M.

90. Uudopmarus o BpeMEHU Havaja U OKOHYAHMS
npueMa 3asBOK B TEUCHUE IHS MpHUEMa 3asBOK, O
CIly4asix TPUOCTAHOBICHUS U  BO30OHOBJIICHUS,
BBIAYA WM TIOTAIlICHUS WHBECTUITMOHHBIX IMaeB, 00
areHrax mno BblIa4ye " MOrAlIeHUI0
HHBECTHLMOHHBIX IIaeB, O MECTE HaX0XKICHUA
IyHKTOB TIpHeMa 3asBOK, O CTOMMOCTH YHCTBIX
akTUBOB (hOHMA, O CyMMe, Ha KOTOPYIO BBIJAETCA
OIMH WHBECTULIMOHHBIN Mail, 1 cyMMe€ JEHEXHOU
KOMIICHCAIINH, TIOJICKAIIECH BBIIUIATE B CBSI3U C
MOTalIeHeM OJHOTO0 WHBECTUIIMOHHOTO Tmas Ha
MOCJIETHIOK OTYETHYIO ATy, O METOJAE ONPEIACICHUS
pacyeTHOM CTOMMOCTH OJHOTO WHBECTHIIMOHHOTO
mas, 0 CTOMMOCTH YHCTHIX aKTHBOB B pacdeTre Ha
OIMH UWHBECTULUMOHHBIA Mall Ha MOCIEAHIOIO
OTYETHYIO Jary, O HajxbaBKax © CKHJIKax,
MHHUMAJIEHOM KOJTMYECTBE BBIJIABAEMBIX
WHBECTHIIMOHHBIX TI1a€B, MHHHMAJIBHOH  CyMMe
JNEHSXKHBIX CpPEACTB, BHOCUMBIX B (OHI, U O
npekpamieHu  (QoHAa JO/DKHA  IPEIOCTaBIISATHCS
YIPaBJISIONIEH KOMITAHUEH U areHTaMu 110 TenedoHy
WJIM PaCKpPBIBATHCS HHBIM CIIOCOOOM.

I'enepanbHbIil 1MpEeKTOP
000 «YK ITPOMCBA3b»

A.N. Ky3HenoB
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