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M3MEHEHMS M TOIIOJTHEHUS Ne 10

B IIpaBuna JOBepHTEILHOTO YHPABJICHHS
OTKpBITLIM NaeBbIM HHBECTHIHOHHBLIM (POHIOM PLIHOYHBIX PHHAHCOBBLIX HHCTPYMEHTOB
«[MPOMCBA35b - Axuuu»

sapeructpuposanel DCDP Poccun 3a Ne 0336-76034510 ot 23.03.2005 .
Buectu B IlpaBuna moeepurensHoro ynpasineHHs OTKPHITHIM TAEBBIM HHBECTHLMOHHBIM (OHIOM

peIHOYHBIX (HHAHCOBBIX MHCTPyMeHTOB «[IPOMCBS3b - Axumu» choeayiomme HW3MEHEHHS W
JOTIOTTHEHHSI:

Crapas pegaknus

HoBas penakmus

13.  TlonHoe  ¢QupmMeHHOe  HaMMEHOBaHWE
ayUTOPCKOR opraHuzaumd ¢gonma: OOImecTBO ¢
OTpaHMYeHHOHW  oTBeTcTBeHHOCTEIO «MAPKA
AYJTUT» (nanee — aynuropckas opraHu3aiius).

Hexomounts myskr 13.

14. - Mecto HaXOJKIEHHS ayIHTOPCKOM
opranmzammu: 117393, Poccuiickas ®epepanus,
r. MockBa, yn. Axagemmka Ilumoruna, n.12,
Kopri. 2, kB. 551.

Hcknrouuts myHKT 14,

ITynkter 15-108 cumrate mnyHkTamu 13-106,
COOTBETCTBEHHO

21. MHBeCTHUMOHHOH TONHTHKOMN YIpaBJsOmed
KOMMNAaHHH SABISETCHS JONIOCPOYHOE BIIOXKEHHE
CPeICTB B LIEHHble OyMard W KpaTKOCPOYHOE
BJIOJKEHHE CPENCTB B MMYLIECTBEHHBIE TIpaBa M3
(GbIOYEpCHBIX W ONIMOHHBIX  JOrOBOPOB
(xonTpakToB). DOHJ HaleleH Ha MOMYUYEHHE
[l0oXoJa B OCHOBHOM 3a CYET POCTAa CTOHMOCTH
LeHHBIX OyMmar, a Taioke 3a CYeT JMBHICHIHBIX
BEITUIAT 1O akuusaM. HMMymmecTBeHHBIe MpaBa M3
(GbIOYEPCHBIX M OMNUMOHHBIX  JOTOBOPOB
(KOHTPaKTOB) MOrYT BKJIIOYATBCS B  COCTAB
aKTMBOB (OHIA [ CIyYaeB XeMKHUPOBAHMS
(3aMTEl OT) LIEHOBOTO MITH BANIOTHOIO PHCKA BO
BpeMeHHM JIHOO C LEeNBIO MOJYYEHHs JOXOAa OT
M3MEHEeHUs LeHbl 0a30BOTO aKkTHBA, B ILENAX
HacToammx I[IpaBun moa KOTOPBIM MMOHHUMAKOTCS
AKTHBBI, YKa3aHHbIE B TYHKTe 22 HaCTOSIIKX

19. MHBECTHIIMOHHOH IMONMUTHUKON YIpaBISFOIEH
KOMIIAHUH SIBJISETCS JONTOCPOYHOE BIOMKEHHE
CPEaCTB ‘B LieHHble OyMarH M KpaTKOCPOYHOE
BJIOJKEHHE CPENCTB B MMYLIECTBEHHBIE MpaBa W3
¢brOYEpCHBIX M ONLMOHHBIX  JOTOBOPOB
(kontpakTor). @OHA HaleJeH Ha TMONydYeHHE
JOXO[la B OCHOBHOM 3a CYET POCTa CTOMMOCTH
LEeHHbIX Oymar, a Tarke 3a CYeT JMBHIEHIHBIX
BBIIUIAT 1O akuusM. MmyimecteeHHble NpaBa u3
(bproYepcHBIX W ONLMOHHBIX  JOTOBOPOB
(KOHTPaKTOB) MOrYT BKIIOY4aThCd B  COCTaB
akTHBOB OHOa MO CIyYaeB XeHKHPOBAHHS
(3aATEI OT) LIEHOBOTO MM BAJFOTHOIO PUCKA BO
BpeMEHH mbo ¢ LOEIbIO IOJMYyYEeHHs Ooxonda oOT
WU3MEHEHMS LeHbl 0a30BOro akTHBa, B LENsSX
HacTosmux IIpaBun mox KOTOpPBEIM MOHHMAKOTCH
4KTHBBI, YKazaHHble B nyHkTre 20 HacTOAMIMX




[Ipapun (B TOM 4YHCIEe H3MEHEHHS 3HAYEHUs
HHJIEKCa, PaccHHTHEIBAEMOrO HCXOOA H3
CTOMMOCTH JIaHHBIX aKTHBOB), 4 TAKXKE NECHEKHBIE
CpeicTBa B MHOCTPAaHHOH BajlOTe, BEIHYMHBI
IPOLIEHTHBIX CTABOK, YPOBEHb MHQISALMH, KypCh
BAJLIOT.

[lpaBun (B TOM 4HCIEe W3MEHEHHMS 3HAYEHHS
HHIEKCA, PacCYUTHIBAEMOTO HCXO[s u3
CTOMMOCTH [aHHBIX AKTHBOB), & TAKKE ICHEHKHBIE
CpelCTBa B HHOCTPAHHOM BAIIOTE, BEJIUYHHBI
[POLEHTHBIX CTABOK, YPOBEHb MH(IISALMH, KYPCHI
BAJIIOT.

22. OOGBeKTHI
onMcaHue.

a. HMmywectBo, coctapngomee (GoHD, MOXET
OBITH MHBECTHPOBAHO B:

1) JoryiueHHsle K OpraHU30BaHHBIM TOpram (M
B OTHOIUGHHH KOTOPBIX OUpKeH [pHHATO
pelleHHe © BKJIIOYEHHH B KOTHPOBATBHEIE
crnucku) Ha Oupkax Poccuiickoit Peneparyu u
OupiKax, pacmoOJIOXKESHHBIX B  HMHOCTPAaHHBIX
rocyapcTBax, SBJISFOLIHXCS qIeHaMH
Erpaswuiickoro 3koHoMH4eckoro corosa (EADC),
OpraHuzauyi 3KOHOMHYECKOTO COTPYAHHYECTBa
u passutus (OOCP), Esponeiickoro coio3sa,
Kuras, Unpuu, bpaswmuu, HOxu0-Adpukanckoii
PecmyOnuku (1anee - HHOCTpaHHBIE rOCYIapCTBA)
M BKJTFOUCHHBIX B MEpeueHb WHOCTPAHHBIX OHpK,
yTBep:aeHHblH Ykazanuem banka Poccum ot 28
saBaps 2016 roga Ne 3949-V «O06 yTBeprkaeHuu
MepeyHs MHOCTPAHHBIX OWpPXK, TPOXOXKIEHHE
NpoLeaypsl JIMCTHHIA HA KOTOPBIX SBISETCH
00s3aTeNbHBIM ~ YCIOBHEM OISl TIPHHATHSA
poccuiickoil Oupskeil pelieHus O JOIMyCKe LEHHBIX
Oymar HHOCTPaHHBIX SMHTEHTOB K
OpraHMU30BaHHEIM TOPraM, a TAKXKe YCIOBHEM ISt
HeIPOBEACHUS OpraHH3aLHAMH,
OCYINECTBIAIOUIMMH OICPalliH C JIEHEXKHBIMH
Cpe/icTBaMHM WIH HHBIM HUMYLIECTBOM,
UIeHTHOHKAIMY  OeHeUUUAPHBIX  BIaJe/IbLER
MHOCTPAHHBIX OpraHU3alMil, YbH LEeHHBIE OyMaru
MPOLLLTH TIPOLEAYPY JTHCTHHTA HA TAKHX OHpMKax»
(3a MCKJTFOYeHHEeM HHBECTHLHOHHBIX MaeB GOHIOB
ISt KBATHHIIHPOBAHHBIX HHBECTOPOB)
CJIeIYIOUIHE AKTHBEIL:

* TIOJHOCTBIO OIUIAYEHHBIE AKUHH POCCHHCKHX
aKLUHMOHEPHBIX OOILUECTB, 33 HCKITFOUEHHEM AaKIIHii
aKIMOHEPHBIX  HHBECTHULMOHHBIX  (OHIOB; °
[IOJIHOCTBIO OIUIAYEHHBIE AKLHH HWHOCTPAHHEBIX
KOMMEPUECKHX OpraHu3alHii;

* aKIMM aKLMOHEPHBIX WHBECTHLIHOHHBIX (OH/IOB,
OTHOCALIMXCA K Kareropud (OHAZ pPHIHOYHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB HWIH K KaTeropHH
doHOA HENBIDKUMOCTH, WHBECTHUIHOHHBIC Iau
3aKPBITBIX [AEBBIX WHBECTHLMOHHBIX (OHIOB,
OTHOCAIIMXCA K KaTeropud (oHIAa pHIHOYHBIX
(MHAHCOBBIX MHCTPYMEHTOB WJIH K KaTeropud
(hboHpa HENBUKHUMOCTH;

* OOIUralMy POCCHHACKHUX IOPUIMYECKUX JIUIL,

. OupieBsie obnuratyu poccuiickux
FOPHIHYECKHX JIMLL;

HHBECTHUPOBAHUA, HX COCTAB H

20. OOBexTs
OIMHCaHHUE.

a. HmymecTtBo, cocraBnstomee (GOHA, MOXKET
OBITH HHBECTUPOBAHO B:

1) JlonmyiueHHbIe K OpraHH30BaHHBIM TOpram (MIH
B OTHOUIGHHH KOTOpbIX Oupikeidl NpHHATO
pellleHHe © BKIIOYEHHH B KOTHPOBAJIbHbLIE
cniucky) Ha Oupxkax Poccwiickoit @enmepaumu u
Oupxax, pacmoOJIOKEHHBIX B  HMHOCTPaHHBIX
rocynapcTpax, ABJIAFOLLUXCSH 4jieHaMu
EBpasuiickoro skoHomuyeckoro corosza (EASC),
OpraHuzaliy KOHOMHYECKOro COTPYAHHYECTBA
u passutus (O3CP), Eepomeiickoro corosa,
Kuras, Uaouu, bpasunun, HOxHo-AdpukaHnckoi
PecmyOnuku (najiee - HHOCTPaHHBIE TOCYIAPCTEA)
W BKITIOYEHHBIX B [1EPEYEHP WHOCTPAHHBIX OHPIK,
yTBepxkIeHHbIH YkazaHueM Banka Poccum ot 28
suBapsa 2016 roga Ne 3949-V «O0 yTeep:kaeHHH
NepevHs HHOCTPAHHBIX OHpPX, MPOXOKICHHE
OpOLeoYpbl JIMCTUHIA HA KOTOPBIX SBISAETCS
0o0sf3aTeNbHBIM  YCIOBHEM AN [PHHATHSA
POCCUHCKOH OUpiKei pellieH s 0 JOIMYCKe [EHHBIX
Oymar HHOCTPaHHBIX 3MHUTEHTOB K
OpraHM30BaHHBIM TOPraM, a TAKKe YCIIOBHEM IIs
HENpOoBeACHHA OpraHu3alHIMH,
OCYILECTBISIOWMMHU ONMEPAUUH C [ACHEKHBIMH
CpencTBaMu WITH HHBIM HMYIIECTBOM,
HaeHTHQUKAUMK OeHedUIMAPHBIX BIANETBIIECE
HWHOCTPAaHHEIX OPraHM3alMid, YbH LIEHHBIE Oymaru
NPOLWIM [IPOLEIYPY JMCTHHIA Ha TAKMX OHpIKax»
(3a MCKITIOYEHHEM HHBECTHLMOHHBIX Mack GOHIOB
s KBaTM(ULIMPOBAHHBIX HHBECTOPOR)
CITeAYFOIIHE AKTHBBI

* MOJHOCTBIO OIUIA4YEeHHBIE AKIHH POCCHHCKHX
AKIUOHEPHBIX OOLIECTB, 33 HCKIIIOYEHHEM aKLUH
AKIHOHEPHBIX HMHBECTHUHMOHHBIX  (OHIOB; *
MONHOCTRK  OIUIAYEHHBIE AKLUHMH WHOCTPaHHBIX
KOMMEPUYECKHX OpraHH3aIlHif,

* aKIMH aKUHOHEPHBIX HHBECTULMOHHBIX DOHIOB,
OTHOCAIIMXCA K KaTeropuH (OHIA PHIHOYHAIX
(MHAHCOBBIX MHCTPYMEHTOB WIH K KaTErOpPHH
doHna HENBIKMMOCTH, HHBECTHLHOHHBIE [1aH
3aKPBITHIX [IACBBIX HHBECTHLHOHHBIX (OHIOB,
OTHOCAILUMXCA K Kareropud (oHIa pPHIHOYHBIX
(HHAHCOBBIX HHCTPYMEHTOB HIM K KaTErOpHH
(oH/A HENBKUMOCTH;

* OOIUraluK POCCHMCKHX FOPHIHYECKHX JIULL;

. Oupskesbie obnuranuu POCCHICKHX
FOPHAMYECKHX JTHIT,

HHBECTHPOBAaHHA, HX COCTae H




* TOCyJapCTBEHHBIE IEHHBIE OyMaru cyOBEKTOB
Poccuiickoli @epepauvd M MyHULMIAILHBIE

UeHHble Oymard; oOJMragMM  HHOCTPAaHHBIX
9MHTEHTOB W MEXIYHApOIHBIX (UHAHCOBBIX
opraHmsalMi (manee BMecTe - OOJMUraLiH
WHOCTPAaHHBIX  3MHTEHTOB); pOCCHIHCKHE U
WHOCTPaHHBIE  JICMO3UTAPHBIE  PACHHCKH  HA
LieHHBIe OyMaru, MpeayCcMOTPEHHbIE IyHKTOM 22
ITpasm;

° MPOU3BOAHBIA (DUHAHCOBBIH HHCTPYMEHT IIPH
YCIIOBHH, YTO M3MEHEHHE €r0 CTOMMOCTH 3aBHCHT
OT M3MEHEHHS CTOMMOCTH AaKTUBOB, KOTOpBIE
MOryT BXOAUTH B cocTaB ¢oHma (B TOM 4YHCE
M3MEHEHHs 3HaYeHHd HHEKCa, PaCCYUTHIBAEMOrO
HCXONs M3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJIUTE B cocTaB (oHIA), OT BeJHYHMHBI
MPOLEHTHBIX CTaBOK, YPOBHS HHQUIALIUH, KypcOB
BAJTIOT.

2) Knupunrossie cepTudUKATHl yHaCTHS.

3) MHCTpYMEHTHI [JEHEKHOIO pPhIHKA: [EHEKHBIE
cpeacTBa B pyOnIsiX M B HHOCTPAaHHO# BamioTe Ha
cyHeTax M BO BKJIaAax ([I€MO3WTaX) B POCCHHCKHX
KPEOMTHBIX  OpPraHH3alMsAX H  HHOCTPaHHBIX
IOPHINYECKUX JIMLAX, MPHU3HAHHBIX OaHKaMH IO
3aKOHOJATENBCTBY MHOCTPAHHBIX [OCYAApcTB, HA
TEPPUTOPUH KOTOPBIX OHH 3aperHCTPHPOBaHBI
(uHocTpaussie DaHku). JleHe)KHBIE CpelcTBa BO
BKJIa[Jax ([EMo3uTax) B POCCHIHCKHX KPEIMTHBIX
OpraHM3alMaX M WHOCTPaHHBIX OaHKax MOryT
BXOIUTH B COCTaB aKkTUBOB GOHAA TOMBKO MpHU
YCIIOBHH, YTO B Clly4ae JOCPOYHOIO pacTOPIKECHHS
YKa3aHHOrO JOroBopa poccuiickas KpeguTHas
OpraHH3allMs HIH HHOCTPaHHBIH OaHk o0s3aHa
(obsi3aH) BepHYTH CyMMy BRIama (Jenosura,
OCTaTKa Ha CYeTe) M MPOLEHTHI [0 HEMY B CPOK,
He 4 npeBplaroliuid 7 pabouumx  JHEi;
JIETIO3UTHBIE cepTHUKATEI POCCHHCKHX
KPEIUTHBIX OpraHu3alMi W HHOCTPAHHBIX OaHKOB
HHOCTPaHHBEIX TOCYapCTB, TOCYIAapPCTBEHHBIS
ueHnele Oymarn Poccuiickoit ®epepaumu

HHOCTPaHHBIX  TOCyfapcTs;  TpeboBaHMsS K
KPEIHMTHOH OpraHu3alMM BBILIATUTh AEHEXKHBIH
3KBHBAJIEHT  JparoUeHHBIX  METaUIOB [0
TEeKYyLIEMY KypcCy.

4) HHBECTULMOHHBIC [Iad OTKPBITHIX [AEBBIX
HMHBECTHLIMOHHBIX  (OHIOB, OTHOCALIMXCA K
KATEropHd (OHIOB PBIHOYHBIX  (HHAHCOBBIX

HUHCTPYMEHTOB.
5) IlpaBa  TpeGoBaHMsT W3  JIOFOBOPOB,
3aKJIFOYCHHBIX JJIA uenei«’l JOBEPHTEIBHOI'O

YIPaBAeHHsS B OTHOIIGHHH AKTHBOB,
MOLYT BXOJMTh B COCTaB akTUBOB (oHa.
6) HHbIC aKTHBBI, BKJIIOYaEMEIE B COCTaB aKTHBOB
dgomla B CBSI3M C OIUIATOH pacXodOB, CBS3aHHBIX C
JOBEPHTENIEHEIM — YIIPABIEHHEM  HMMYIIECTBOM,
COCTABNAOLIMM GOHTI.

KOTOpBIE

° rOCyJapcTBeHHBIE LeHHble Oymarn cyOBEeKTOB
Poccuiickoii @enepauvd M MyHULHUIAIBHBIE
HeHuele  Oymard; oOaMrauMM  HMHOCTPaHHBIX
OMUTEHTOB M MEXTYHapOAHBIX (HHAHCOBBIX
opraHMzalii  (gamee BMecTe - oOmMMranuu
HHOCTPAaHHBIX  3MHTEHTOB); PpOCCHMCKHE U
HUHOCTpPAaHHBIE  [CMO3UTAPHbIE  pAacCIMCKM  Ha
HeHHple OyMard, npeaycMOTpeHHbIe MyHKToM 20
[paBmun;

° MPOU3BOAHLIA (UHAHCOBBIM WHCTPYMEHT IIpU
YCIIOBHH, YTO U3MEHEHHE €r0 CTOHMOCTH 3ABUCHT
OT M3MEHEHHS CTOMMOCTM aKTHUBOB, KOTOpbIE
MOTYT BXOMUTH B cocTaB ¢ouaa (B TOM 4YHCIE
H3MEHEHMS 3HAYCHH HHIEKCa, PACCHHUTBIBAEMOIO
HCXOMSI M3 CTOMMOCTH aKTHBOB, KOTOpBIE MOTYT
BXOAMTE B cocTaB (oHOa), OT BeTHIHHBI
[POLIHTHBIX CTABOK, YPOBHS MHQUIALMH, KypCOB
BAJTIOT.

2) Knupunrosele cepTUHUKATB! YIACTHSL.

3) MHCTpYMEHTBI JEHEMHOIO phlHKA: JCHEKHbBIE
CpencTRa B pyONsSX W B HHOCTPAaHHOH BaiOTE Ha
cHeTax M BO BKJIaJax (Aemo3HTax) B POCCHHMCKHX
KPEIMTHBIX OpraHu3alMsIX W HMHOCTPaHHBIX
IOPUIMYECKHX JIMIAX, MPU3HAHHBIX OaHKaMHU MO
3aKOHOJATENBCTBY MHOCTPAHHBIX FOCYIapCTB, Ha
TEPPUTOPHH KOTOPBIX OHH 3aperHCTPHPOBAHBI
(unocTpanusie Oanku). [leHexkHble CpeacTea BO
BKJIaax (AEMO3MTaX) B POCCHHCKHX KPEIHTHBIX
OpraHM3alMaX M HHOCTPAHHBIX OaHKax MOTYT
BXOIHWTH B COCTaB AKTHBOB ()OHAA TONBKO MpH
YCIIOBHH, YTO B CIIy4ae [JOCPOHHOIO PACTOPIKEHHA
YKa3aHHOrO JOTOBOpa PpOCCHICKAasd KpequTHas
OpraHu3alMs WM HHOCTPaHHBIH OaHK 00sA3aHa
(0bs3aH) BepHYTH CyMMY BKJIaga (HemO3HTa,
OCTaTKa Ha cHeTe) M MPOUEHTHI M0 HEMY B CpOK,
He 4 npesblmaromyii 7 paboumx  gHEl;
JEIO3UTHEIE cepTruKaThl POCCHHCKHX
KPEOHTHEIX OPTaHH3alMi W HHOCTPAHHBIX OaHKOB
MHOCTpaHHBIX [OCYHApPCTIB; [OCYNApPCTBEHHBIE
ueHHsle Oymaru Poccuiickoil ®enmepauvu

HHOCTPAaHHBIX  rOCYIJapcTB; TpeOOBaHHA K
KPEIUTHOH OpraHH3allMM BBIMIATHTE NEHEKHbIH
SKBUBJIEHT  [JPAaroleHHBIX  METAIOB IO
TEKYIIEMY KypCy.

4) HHBeCTHLMOHHBIE MaH OTKPHITHIX [ACBBIX
HHBECTHLIHOHHBIX ~ (DOHIOB, OTHOCALIMXCS K
KaTeropud (QOHIOB pPBIHOYHBEIX (PHHAHCOBBIX

HHCTPYMEHTOB.
5) Ilpaa  TpeboBaHMA W3  JOrOBODOB,
3aKIOYMEHHBIX I LeNed  JOBepHTEILHOro

YIpaBieHUs B OTHOLIEHHWH AaKTHBOB, KOTOpBIE
MOTYT BXOJHTE B COCTAB aKTHBOB (OHIA.

6) MHble aKTHUBBL, BKJIHOYAEMBIE B COCTAB aKTHBOB
¢doHAA B CBA3M C OILIATOM pacXOJ0B, CBA3AHHBIX C
JIOBEPUTENBHBIM  YIPaBICHHEM  HMYILECTBOM,
COCTaBRMSIOUIIM (YOH]I.




b. JIuua, o06s3aHHEIE MTO:

e JIEMO3UTHBIM  CEpTU(HKATAM  POCCHHCKHX
KPE[MTHBIX  OpraHM3aldii, TIOCYAapCTBEHHBIM
ueHHeIM Oymaram  Poccuiickoii  @enepauu,
rocyJapcTBEHHBIM LIEHHBIM Oymaram cyOBEKTOB
Poccuiickoit ®eneparyu, MYHHLHIIATEHBIM
LIEHHBIM Oymaram, aAKLMAM POCCHHCKUX
aKIIMOHEPHBIX 00LIECTB, OOJIUrausiaM POCCHHCKHMX
IOPUIMYECKUX JIML, OUpoKEeBBIM  OOTHralysaM

POCCHHMCKHX  FOPHOMYECKHX  JIML,  aKLHAM
AKLMOHEPHBIX HHBECTHLHOHHBIX ¢dboHmos,
HUHBECTHIIHOHHBIM nasm aeBbIX
HHBECTHULIMOHHBIX toHmoB, poCCHICKUM
JENO3UTAPHBIM ~ paclMCKaM,  KJIMPHHTOBBIM
ceprudUKaTaM  ydacTHs,  JO/DKHBL  OBITh
3aperrcTpupoaHsl B Poccuiickoit Denepanum;

°  AKLMAM HHOCTPaHHbBIX KOMMEPYECKUX
OpraHH3aLHii, obnurarmam WHOCTPaHHBIX
OMHTEHTOB, HHOCTPAHHBIM  JIEMO3HTapHBIM

paclucKaM, AO/DKHBI OBITH 3aperuMcTpUpOBaHbI B
rocyjaapcTeax, BKIOYeHHBIX B ObmepoccHiickmit
K1accHpHKaTOp CTPaH MHpa;

o JICNO3MTHBIM CepTU(HKATAM HHOCTPAHHBIX

GaHKOB HHOCTPaHHBIX rocyapcTs,
rOCYIapCTBEHHBIM LEHHEIM Oymaram
HHOCTPAHHBIX  [OCYAApCTB,  JOJDKHBI  OBITH

3aperucTpUpOBaHbl B HMHOCTPaHHBIX
rocyaapcTBax, YKa3aHHbIX B MOAMYHKTE | IMyHKTa
22 nacrosuux [Ipasun.

C. AKTHBBI, COCTaBNsAOIKE (OHI, MOTyT OBITH
HHBECTHPOBaHbl Kak B OOBIKHOBEHHBIC, TaK H B
MIPHBIWIETHPOBaHHbIE aKLHH. HmyinecTro,
COCTABIIAIOLIEE donn, MOXKET OLITE
HHBECTHPOBAaHO B  OOJHrauMu, OSMHTEHTAMH
KOTOPBIX MOrYT OBITB: POCCHICKHE Oprassl
roCy/IapCTBeHHOH BIACTH, WHOCTPAHHBIE OpPraHbl
rOCylapCTBEHHOH BJIACTH; OPraHbl MECTHOTO
CaMOYTIPaBIIEHHs; MEXTyHAPOAHbIE (UHAHCOBBIE
OpraHH3alliy;, POCCHICKHE FOPUIHYECKHE ITHIA;
WHOCTPaHHbBIE IDPHIHYECKHE THIA.

d. VHBeCTHUIIMOHHBIE NaH OTKPBITEIX [ACBBIX

HMHBECTHLHOHHBIX donmoB, JEeMO3UTHBIE
CepTH(HKATHI poccuifckux KPeJUTHBIX
OpraHu3alui H HHOCTPAaHHBIX 0aHKOB

HHOCTPaHHBIX [OCYJapcTB, [OCYAapCTBEHHBIE
ueHHole Oymaru Poccuiickoii ®epepaunu u
HHOCTpPaHHBIX T[OCYAApCTB MOryT OBITE Kak
BKJIIOUEHBI, Tak M  HE  BKIIOYEHBl B
KOTHPOBAIBHBIE CIHCKH Oup:k  Poccuiickoi
DenepauMd  WiM  OHpX, PpACIONIOKEHHBIX B
HMHOCTPaHHBIX rOCY/IapCTRaX, KaK AOMYIIEHBI, TaK
M He JOmyLIeHbI K TopraM Ha Oupskax Poccuitckoi
Qenepaund W OWpKax, pacnoJIOKEHHBIX B
HMHOCTPaHHBIX rOCyAapcTBax.

b. JInua, obga3aHubIe 110:

e JISMO3UTHBIM  cepTU(UKATAM  POCCHMCKHX
KpPeIMTHBIX  OpraHu3auMil, rocyJapCcTBEHHBEIM
ueHHeIM Oymaram Poccuiickoii  ®@enepaiivy,
rOCYIApCTBEHHBIM [IEHHBIM Oymaram cyOBEKTOBR
Poccuiickoit Denepalyu, MYHHULIMIATBEHBIM
UeHHBIM  Oymaram, AKLHAM pOCCHHCKUX
aKIMOHEPHBIX 00LIECTB, OONUralliaM POCCHUICKHX
IOPUMIMYECKHX JIHI, OHpyKEeBBIM  OOTHMral|sIM

POCCHMIHCKHX  IOPUOHYECKHX  JIML,  aKLWsIM
AKLHOHEPHBIX MHBECTHULIMOHHBIX ¢doumoB,
HHBECTHI[HOHHBIM nasm MaeBBIX
MHBECTHLIMOHHBIX ¢doHIoB, poccHHCKHM
NETO3UTapHBIM  pachHckaMm,  KIMPHUHIOBBIM
cepTH(HKAaTaM  y4acTHs,  JAODKHEI  OBITB
3apeructTpupoBassl B Poccuiickoii ®enepanuy;

°  aKUMAM MHOCTPaHHbIX KOMMEPYECKUX
OpraHu3arumi, obnuranmam HWHOCTPaHHBIX
OMUTEHTOB,  HHOCTPAHHBIM  JEMNO3HUTapHBIM

paciHkcKaM, JOJDKHBI OBITH 3aperHCTPUPOBAHbL B
rocyaapcTeax, BKIMOYeHHBIX B Obmepoccuiickuit
KIaccU(UKATOp CTpaH MHpa;

e JEMO3MTHBIM CePTH(MKATAM HHOCTPAHHBIX

HaHKOB WHOCTPaHHbIX roCcyIapcrTs,
roCyJapcTBEHHBIM LIEHHBIM Oymaram
HHOCTPAHHBIX rocynapcrs, JOJDKHBI OBITE
3aperHCTPUPOBAHBI B MHOCTPaHHBIX

rocyaapcTBax, yKa3aHHBIX B TIOANMYHKTe | MyHKTa
20 Hacroauux [Ipasun.

c. AKTHBBI, cocTaBnsrouine (GOHI, MOryT OBITh
HHBECTHPOBaHbl KAK B OOLIKHOBEHHBIE, TaK H B
NPHBUIIETHPOBAHHEIE AKITHH. Hmytectso,
COCTaBJISIOLICE don, MOKET ObITH
MHBECTHPOBAHO B  OOJHMraLWH, 3MHTEHTAMH
KOTOPBIX MOTYT OBITb: POCCHICKHE OpraHbl
rocyJapcTBEHHOH BNAcTH; MHOCTPAaHHLIE OpraHbl
FOCYJApCTBEHHOH BIIACTH; OpraHbl MECTHOIrO
CaMOYIPABJIEHHU; MEXTYHAPOIHble (DHHAHCOBBIE
OpraHusaly; POCCHICKME IOpUIMYECKHE JIHLA;
MHOCTpPaHHBIE FOPHIHYECKHE JTHIA.

d. HMHBecTHUMOHHBIE MNaH OTKPBITBIX MAEBBIX

MHBECTHLIHOHHBIX tdou0B, JENno3UTHBIE
cepTU¢hHKATEL POCCHHCKHX KPeIHUTHBIX
OpraHH3alHi H HHOCTPaHHBIX GaHKOB

HHOCTPAHHBIX rOCYJApCTB, TrOCYJapCTBEHHBIE
ueHHele Oymaru Poccuiickoit @epepauun u
HHOCTPAHHBIX [OCYJApCTB MOTYT OBITH Kak
BKJIFOYEHBl, TaK W HE  BKIKYCHBI B
KOTHpOBaJIbHBIE crucku Oupk  Poccuiickoit
Genepatu MM OHPXK, PaACIOIOKEHHBIX B
HHOCTPaHHBIX FOCYNApPCTBAX, KaK JOMYLIEHBI, TAK
H He JOIyILEeHBI K TopraM Ha dupskax Poccuiickoi
Denepauuy W OMpiKax, PpaclONOKEHHBIX B
HHOCTPAHHBIX FOCYNAPCTBAX.




23. Crpykrypa akTHBOB (hOHHA  JIOIDKHA
COOTBETCTRORATH CIIEAYIOIHM TPEeOOBAHUAM:

a. Jlons CTOMMOCTH HHCTPYMEHTOB ACHEMKHOIO
pPhIHK2 CO CPOKOM [0 MOorameHus (3aKkpbiTHs)
MEHee Tpex MecsaleB, IpaB TpeOoBaHUH K
IOPUAMYECKOMY JIMLLY, BOSHMKIIMX Ha OCHOBaHHHU
JIOroBOpa 0 OpOKepcKOM OOCTYKHBAHHH C TaKHM
TULOM (IIPH YCIIOBHH, YTO YKa3aHHEIM JOrOBOPOM
HPeyCMOTPEHO MCHOHEHUE TaKHM
IOPHUIMYECKUM JIMLIOM O00A3aTeNBECTE B Te4YeHHE
ofHOro pabo4ero AHsA C AaThl NpEeIbABICHUA

yKa3aHHBIX  TpPeOOBaHUH K  MCIOJIHEHHIO),
obnuraumii ¢ UKCHPOBAHHBIM  KYIOHHBIM
JOXOA0M, PEHTHHT JOIrOCPOYHOH

KPEIUTOCITIOCOOHOCTH BBIMyCKa (MPH OTCYTCTBHH
PEHTUHIA BBIIYCKA - PEHTHHI 3MHUTEHTA) KOTOPBIX
nmo KiaccuPukaluu XOoTd Obl ONHOTO M3
PEHTHHIOBBIX ~ aQreHTCTB,  BKJIIOYEHHBIX B
ycraHoBneHHbii CoBetoM gupektopoe banka
Poccun  nepeveHr  peWTHHIOBBIX  ArcHICTB,
OTJIHYAETCS OT pPeHTHHra B COOTBETCTBYIOLICH
BAJIIOTE CTPAHbBl - SMUTEHTA BAIIOTHL, B KOTOPOH
HOMMHMpPOBaHbl yKasaHHple oOaurauuu (Ouis
obnurauuif, HOMWHMPDOBAHHBIX B  BaJIOTE
rocyJapcTB - WIGHOB BaJIOTHOrO COK03a, - OT
MaKCHMANBHOrO PEHTHHra Cpeld TOCYAapcTB -
YJIeHOB BATIOTHOrO COK03a), He Oonee 4yeM Ha
OIHYy CTyMeHb, UEHHBIX OyMar, BXOOSUIMX B
pacyer (OHHOBBIX MHIEKCOB, YKA3aHHBIX B
noamyHkTe d mynkTa 23 Hacrosmmx [lpaemi, ot
CTOMMOCTM  YMCTBIX  aKkTUBOB  ¢Qouma B
COBOKYIHOCTH JOJDKHA TIPEBBIMIATE OONBIIVIO K3
CJICAYIOLIMX BETHUHH:

IISTh MPOLIEHTOB;

BEJTHYHHY YHCTOro MECSYHOTO OTTOKa
HHBECTHIIHOHHBIX naes, SIBJISFOLLLYIOCS
MHHHMMANBHOH M3 1ecTH HauOONbIUMX BETHYMH
YHCTHIX MECSYHBIX OTTOKOB HHBECTHLIMOHHBIX
maeB 3a mociefHue 36 KaleHIapHBIX MecsLeB
(naHHOE TpeOOBaHHE MPUMEHAETCS, B CITyYae eClii
C AaThl 3aBeplueHMs (OKoHYaHMs) GopMUpoBaHHs
douna mnpomno 36 KaJeHJAPHBIX MeECALEB W
Oonee). BenuuuHa 4YMCTOrO MECAYHOrO OTTOKA
UHBECTHLIMOHHBIX 5 MaeB ompenensgercs Kak
OTHOLIEHHE B MPOLEHTaX Pa3’HOCTH KOJHYECTBA
MHBECTHLIMOHHBIX [aeB, B OTHOIIEHHH KOTOPBIX
IO JIMLEBBIM CYETaM B peecTpe BlajelbLEB
WHBECTHLIMOHHBIX ~ [aeB  OBUTH  BHECEHEI
pacxXofHBIE 3allUCH B Pe3y/ibTare WX MOrallieHus,
M KOJHYECTBA HHBECTHULHOHHBEIX TMAeB, B
OTHOINEHHH KOTOpPBIX [0 JIMLUEBBIM CYETaM B
peecTpe BiIafenbleB HHBECTHLHOHHBIX [Aaes
ObUTM BHECEHBI MPUXOIHBIC 3alHCH B PE3YJILTATE
HX BBIJa4M, 3a KaJleHJapHBIH MecsAl] K obuemy
KOJIMYECTBY BBIIAHHBIX HHBECTHLIMOHHBIX TAeR
no JaHHBIM peectpa BIIAJIENBLER

21. Crpyktypa akTHBOB (OHAA  JO/DKHA
COOTBETCTBOBATE CJICAYHOLIHM Tpe60BaHP[$lMZ

a. I[OHH CTOHUMOCTH HHCTPYMEHTOB ECHEXHOI'O
pBIHKA CO CPOKOM [0 [OralleHus (3aKpbITHS)
MeHee Tpex MecsueB, npaB TpeboBauuii K
FOPUIMYECKOMY JIMILY, BOSHUKIIMX Ha OCHOBAHUH
JIOroBOpa 0 OPOKEPCKOM OOCIYKHBAHHH C TAKUM
JIULIOM (l'[plv{ YCIIOBHH, 4YTO YKa3aHHBIM JOTOBOPOM
TPeIyCMOTPEHO HCTIOJTHEHHUE TaKHM
HOPUOUYCCKHM JIHLIOM 0043aTENBCTB B TEUYSHHE
OHOI'O paﬁoqero AHA € JHaThl [IPEABABICHHSA

yKa3aHHBIX  TpeOOBaHWH K  HCIIOJNHEHHIO),
obnuraumii ¢ (UKCHPOBaHHBIM  KYIOHHBIM
JOXOIOM, peHTHHT JONrOCPOYHOH

KPEeTHTOCIIOCOOHOCTH BBIMycKa (TPU OTCYTCTBHU
PEHTHHIa BBITYCKa - PSUTHHI IMHTEHTA) KOTOPBIX
no wiaccudukauuu XoTs OBl OOHOTO U3
PEHTHHIOBBIX  areHICTB,  BKJIIOYEHHBIX B
yctaHoBneHHbIH Coeetom aupekTopoB baHka
Poccuu  nepedeHp  pPEHTHHIOBBIX — AreHTCTB,
OT/IMYAETCA OT pPEHTHHra B COOTBETCTBYIOIICH
BATIOTE CTPaHBI - JMHTEHTA BAIFOTHI, B KOTOPOM
HOMUHUPOBaHBl yKazaHHble oOnuranue (ons
obnurauuid, HOMHMHHMPOBaHHBIX B  BAJIIOTE
roCyJapcTB - WIEHOB BAllFOTHOTO COO3a, - OT
MaKCHUMABHOIO peHTHHra cpelu rocyJapcrB -
YIEHOB BAIIOTHOrO COK3a), He Oomee ueM Ha
OJIHY CTYyNeHb, LUEHHBIX OyMmar, BXOIAUIMX B
pacuer (OHOOBBIX HHIOEKCOB, YKa3aHHBIX B
noanyHkre d myrkra 21 Hacrosuwux Ilpaewn, ot
CTOMMOCTH  4YMCTBIX  akTUBoB  doHma B
COBOKYITHOCTH [O/DKHA MpPEBLIIATh OONBUIYIO M3
CIIEYIOIIMX BEJIUYHH:

IATh NPOLIEHTOB;

BENTHYHHY YHCTOrO MECSYHOT0 OTTOKA
MHBECTHULIMOHHBIX naee, ARJAIOLIYIOCS
MHHUMAJIbHOH M3 IIeCTH HaWOONBUINX BEJTWYHH
YHCTBIX MECSAYHBIX OTTOKOB HHBECTHLIMOHHBIX
naes 3a mocneaHde 36 KaleHOApHBIX MECSIEB
(maHHOE TpeOOBaHUE PUMEHSETCH, B CIIy4ae eCyIu
¢ JaThl 3aBepLIEHUA (OKOHYaHHUA) (POPMHPOBAHUA
¢onma mnpouwto 36 KaNCHIAPHBIX MECALEE H
Gonee). BenuuuHAa YHCTOrO MECSUYHOrO OTTOKA
HHBECTHUHMOHHBIX 5 [aeB omnpeaensercs Kak
OTHOLUEHHE B MPOIEHTaX Pa3HOCTH KOIHYECTBA
HMHBECTULUHOHHBIX I1a€B, B OTHOLIEHHH KOTOPBIX
Mo JIMUEBBIM CYETaM B pPEECTPe BIaAC/IbLEB
MUHBECTHLIMOHHBIX ~ MaeB  OBLIH BHECEHEI
pacxOHbIE 3alUCH B pe3ysbTaTe HMX MOralleHus,
M KOJMYECTBA WHBECTHLIMOHHBIX I1aeB, B
OTHOIIEHUH KOTOPBIX MO JMLEBBIM CYEeTaM B
peectpe BIaJe/IbLUEB HHBECTHLMOHHBIX [aeB
ObUIH BHECEHBI NPUXOHBIE 3aIUCH B PE3YJIbTATE
WX BBIOAYM, 33 KaNCHIAPHBIH Mecalw K obuemy
KOJIMYECTBY BHLIAHHBIX WHBECTHLHOHHBIX I1a€B
no JAHHBIM peecTpa BJIAJIEJIELIEB




—

WHBECTHLIHOHHBIX I1a€B HA TMOCIEAHWH JEHB
NpeAbIIyLIero KaleHIapHoro Mecsua.

JUns tened HaCTOSIIErO MOAITYHKTA YUUTHIBAIOTCS
JIEHEXKHbBIE CPEJCTBA, PaclOpPSKEHHE KOTOPBIMH
HE OrpaHHYEHO HAa OCHOBAHHH PEIIeHHS OpraHa
rocy/lapCTBeHHOH BIIaCTH, Ha KOTOpbIE He
yCTaHOBNIeHO oOpeMeHeHHe, LeHHble OyMary,
fpaBa MO TNPOJAKE  HIH HWHOH riepefaye I10
IOrOBOPY KOTOPBIX HE OrpaHHYEHBI.

Jlnst tenei HacTOSMIEro MOAIMYHKTA HCIONB3YETCs
PEHTHHT JONTOCPOYHOH KPETHUTOCIIOCOOHOCTH B
TOH ke BRamiore (HAMOHANBHOH H  (WIH)
MHOCTPAHHOH), B  KakoH  mpelmosiaraercs
OCYIIECTBIIEHHE BBIIUIAT MO YKA3aHHBIM IIEHHBIM
OymaraM COIJIACHO PELUSHHIO O BBITYCKE TAKHX
LIEHHBIX OyMar.

b. OueHo4Hast CTOMMOCTH LEHHBIX OyMar OIHOTO
IOPUAMYECKOro JIMLA, [EHEXHBIE Cpe/CTBa B
pyOISIX M B MHOCTPaHHOMH Ba/lIOTe Ha CYETaX W BO
BIJIaJax (JIeMmo3uTax) B TaKOM HOPHIUYECKOM
JHIe (eclH  IOpHIMYECKOe JIMUO  SABIAETCS
KPEAWUTHON OpraHuzauMedl WIM HMHOCTPaHHBIM
0aHKOM WHOCTPAaHHOTO TIOCY[apcTBa), Mpaga
TpeDOBaHHA K TaKkOMy IOPHIMYECKOMY JIHILY, B
COBOKYNHOCTH HE€ JOJ/DKHBI TMpeBbIIATh 15
NPOLIEHTOB CTOMMOCTH aKkTuBOB ¢ouma mo 31
nekabpsa 2019 roga, ¢ 1 sueaps 2020 ropma - 14
[IPOLEHTOB CTOMMOCTH aKTUBOB (hoHna, ¢ 1 urons
2020 roma - 13 NpOULEHTOB CTOHMOCTH AKTHBOB
¢onna, ¢ 1 sHBaps 2021 roma - 12 npoueHToB
CTOMMOCTH akTHBOB (hoHna, ¢ | mrons 2021 roma -
11 npoueHTOB cTOMMOCTH akTUBOB (hoHmaa, a ¢ 1
aupapsa 2022 roga - 10 OpoLIeHTOB CTOMMOCTH
akTHBOB (onna. TpeboraHusa HactosLiero ab3aua
HE pPacOpoCTPaHAIOTCS HAa TIOCYNAapCTBEHHBIE
ueHusle Oymaru Poccuiickoit @enepaiyu M Ha
Npaka TPeDOBaHUA K LIeHTPAIbHOMY KOHTPAreHTy.
OueHo4Hasl CTOMMOCTH LEHHBIX Oymar ogHOrO

cyObeKTa Poccuiickoii deneparum,
MYHHIHUTATEHOTO oOpa3oBaHus,
rocyapCTBeHHBIX LHEHHBIX GyMar OOHOTO
HHOCTPaHHOI'O rocyaapcrea, HC JOJEKHaA

MPEeBBIUATL 15 MPOLIEHTOB CTOWMOCTH AKTHBOB
donna 1o 31 nexabps 2019 roxa, ¢ 1 sueaps 2020
rozga - 14 npouUeHTOB CTOUMOCTH aKTHBOB (IOH/IA,
¢ 1 urona 2020 roga - 13 npoLEHTOB CTOHMOCTH
akTuBoB ¢oHpa, ¢ 1 aueaps 2021 roma - 12
NPOLEHTOB CTOMMOCTH aKTUBOB QoHza, ¢ 1 uromns
2021 ropa - 11 MpPOUEHTOB CTOMMOCTH AKTHBOB
¢doHna, a ¢ | auBaps 2022 roma - 10 npoueHToB
CTOMMOCTH akTHBOB GoHIA.

Jns uenei HACTOAINEro MOJITYHKTa POCCHHCKHE K
HHOCTpaHHbIE Jeno3uTapHbIe pacnHcKu
paccMaTpUBarOTCS Kak LieHHble Oymaru, mpaea
COOCTBEHHOCTH HA KOTOpBIE YIOCTOBEPSIEOT
COOTBETCTBYIOILHE JIENIO3UTAPHBIC PACHHCKH.

HHBECTHIMOHHBIX TMMAGB HA TMOCASAHHH JCHE
IpeAbIAYILErO KaleHAAPHOrO MecsLa.

Jtst ueneil HacTOALIEro MOAMYHKTa YUHTHIBAIOTCH
JEHEXHBIE CPEJICTBA, PACIOPSYKEHHE KOTODBIMU
HE OrpaHHYCHO HAa OCHOBaHWM pelleHUs OpraHa
rOCYyJapcTBEHHOH BIACTH, Ha KOTOpBIE HE
YCTaHOBJEHO OOpeMeHeHue, LeHHble Oymarm,
npasa [0 [POJAKE WIM HHOH [epejaye 10
JIOrOBOPY KOTOPBIX HE OrpPaHHYESHEI.

Jis uened HacTosAUIEro NOAMYHKTA HCITONB3YETCS
PEeHTHHT [OJrOCPOYHOM KpeIUTOCIIOCOOHOCTH B
TOH ke BamoTe (HAUMOHANBHOM u (M)
HHOCTPaHHOH), B KaKo# [peanoaaraeTcs
OCYIIECTRJIEHHE BBIUIAT [0 YKA3aHHBIM LIEHHBIM
OyMaraMm COTJIaCHO PEINeHHIO O BBIMYCKE TAKHX
LeHHBIX OyMar.

b. OueHouHas cTOMMOCTh LUEHHBIX Oymar OgHOro
FOPHIHYECKOr0 JIML@A, [EHEXHBIE CpencTBa B
pybsaX ¥ B MHOCTPaHHOH BATIOTE HA CYETAX H BO
BKIafax (Jemosurax) B TaKOM IOPHOHYECKOM
naue  (ecnM  FOpPHUAMYECKOe JHLO  SBISAETCS
KPEIUTHOH OpraHusalMedl WIH HHOCTPaHHBIM
0aHKOM MHOCTPAaHHOIO TrOCYJapcTBa), [MpaBa
TpebOBaHMA K TAKOMY FOPHIMYECKOMY JIMILY, B
COBOKYNHOCTH HE€ [OJDKHBI MpeBbIUATE 15
IPOLEHTOB CTOMMOCTH akTHROB (oHma mo 31
nexabps 2019 rona, ¢ 1 susaps 2020 roga - 14
NPOLIEHTOB CTOMMOCTH aKTHBOB (GoHIa, ¢ 1 HIoJs
2020 roma - 13 MpOLEHTOB CTOMMOCTH AKTHBOB
donga, ¢ 1 sueaps 2021 roma - 12 mpoueHTOB
CTOMMOCTH akTHBOB (poHna, ¢ 1 mrons 2021 roga -
11 npoueHToB cTOMMOCTH aKTHBOB (oHAa, a ¢ 1
supapa 2022 rogma - 10 mpoueHTOB CTOMMOCTH
akTuBoB onga. Tpeboranus HacTosuiero absana
HE pachpoCTPaHAKTCA HA [OCYNAPCTBEHHBIE
ueHHsle Oymaru Poccuiickoii @enepauun u Ha
npaea TpeOOBaHUSA K LIEHTPAILHOMY KOHTPAreHTy.
OueHOYHasi CTOMMOCTB LIEHHBIX OyMar OIHOrO

cyOBekTa Poccuiickoit Denepalyy,
MYHHLHTATEHOTO obpazoBanus,
rOCYJapCTBEHHBIX  LEHHBIX OyMmar  OJHOTrO
HHOCTPaHHOTO  TOCYHAapCcTBa,  HE  JIOJDKHA

MpeBbIaTh |5 MpOLIEHTOB CTOMMOCTH aKTHBOB
donma 1o 31 gexabps 2019 roxa, ¢ 1 ausaps 2020
rozga - 14 npoLEHTOB CTOMMOCTH aKTHBOB (DOH/IA,
¢ 1 urona 2020 ropa - 13 NpOLEHTOB CTOMMOCTH
aktuBoB (onpma, ¢ 1 sueaps 2021 roma - 12
NPOLIEHTOB CTOMMOCTH aKTHBOB (oHza, ¢ 1 uross
2021 roma - 11 MpPOLEHTOB CTOMMOCTH AKTHMBOB
donga, a ¢ 1 sueaps 2022 roma - 10 npoueHTos
CTOMMOCTH aKTHBOB (hOHIA.

Jna neneld HaCTOAIIEroO MOMIMYHKTA POCCHHCKHE H
HHOCTpaHHBIC JENO3UTAPHBIE pacmucKu
paccMaTpHBaOTCA KaK UEHHLIE 6yM3.FPI, npaga
COOCTBEHHOCTH HA KOTOpBIE  YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JCTIO3UTAPHBIE PACITUCKH.




Jng uemel HACTOALEro MNOJMYHKTA LIEHHbIE
OyMar# MHBECTHLMOHHBIX (DOHIOB, B TOM YHCJIE
HHOCTPAHHBIX HHBECTHUMOHHBIX  (OHIOB, H
WIOTEYHbIE cepTUduKaThl y4YacTHus
paccMaTpPHBAKOTCS KaK COBOKYITHOCTh aKTHBOB, B
KOTOpEIE HWHBECTHPOBAHO HMYIIECTRBO
COOTBETCTBYIOLUETO ¢douma (MnoTeqHOro
nokpbiTys). Ecnu nuio, o6g3aHHOE MO LEHHBIM
Oymaram HHBECTHLHOHHOIO ¢donna, He
NpenocTaBinsieT W (WIM) He  pacKpbiBaer
uHpopmManuo 00  aKkTHBaX, B  KOTOpbIE
HHBECTHPOBAaHO MMYINECTBO HHBECTHIIHOHHOTO
doHma, TakMe  UeHHble ~ OyMardH = MOTyT
npuobperarscss B coctaB akTueoB (ouma (Oe3
ydera TpeOOBaHHs, YCTAHOBJIEHHOro ab3aieM

MEepBBIM  HACTOAIIErO  IMOMAIMYHKTA), ©clH B
COOTBETCTBMH ¢ JIMYHBIM  3aKOHOM  JIMIA,
00s13aHHOTO o LIEHHBIM Oymaram

HHBECTULIMOHHOrO doHIa, TakHe LeHHble Oymaru
MOTYT TPHOOPETATHCA HEKBATH(DHIUPOBAHHLIMU
HHBECTOpAMH (HEOrPAHMYEHHBIM KPYrOM JIMII), a
TaloKe TP HAIMYMM OJHOTO M3 CICTYIOLIHX
00CTOATENBCTB: B COOTBETCTBHH C Tpf36OBaH[/lﬂMI/l,
npensABIAECMBIMHA K JACATCIBHOCTH
MHBECTHUIIMOHHOTO (JOHMA, WIH HOKYMEHTAMH,

peryupyroIUMHA WHBECTULHOHHYIO
NeaTeNbHOCTE MHBRECTHIMOHHOro ¢oHma (B TOM
qHCIIe MHBECTHLIHOHHOM JeKIapaluen,
[IPOCTIEKTOM IMHCCHH, [paBUIaMK

JOBEPUTE/BHOrO YIpPAaBJICHHs), [JOA LIEHHBIX
Oymar OJHOroO HOPHIHMYECKOrO JIMLA He JO/DKHA
npepbiiath 10 NpPOLEHTOB CTOMMOCTH AKTHBOB
MHBECTHIIMOHHOIO ()oHAa THOO B COOTBETCTBHH C
npasoM EBponelckoro corsa HHBECTHLIHOHHOMY
(oHIy MpEIOCTaBIIEHO MPABO OCYILECTRICHHA
JeATENbHOCTH Ha TEPPHTOPHH BCEX rOCYapCTB -
yneHoB Epponefickoro coro3a u ero JeaTenbHOCTh
perynupyercs npasoM Epponeiickoro coroza.

Jna ueneii pacyera OrpaHMYEHHs, YKa3aHHOIO B
a0zalle IMEpPBOM HACTOSLIErO MOAIYHKTA, TpH
OMpefeeHd:  JO0JIM  OLEeHOYHOH  CTOMMOCTH
aKTUBOB B CTOMMOCTH aKTHBOB ()OHAA B CyMMe
JEHEXHBIX CPEACTB B pPYOJsIX MU B WHOCTPaHHOH
BaJIFOTE Ha CYeTax B ONHOM IOPHAHMYECKOM JIHLE H
CTOMMOCTH MpaB TpeboBaHMit K  OJHOMY
FOPHIMYECKOMY JIMILY, BOZHHKIIHX Ha OCHOBAHHH
J0roBopa o OpPOKepPCKOM OOCITY>KHBAHHH C TAKUM
JMLOM (TIPY YCIIOBHH, YTO YKa3aHHBIM JOrOBOPOM
MpeIyCMOTPEHO HCTIONTHEHHE TaKUM
IOPHIMYECKHM JIMLIOM OOS3aTeNECTB B TEUYECHHE
ofmHOro pabouero HHs C JarThl MPEXBABJICHHA
yKasaHHbIX  TpeOOBaHMH K  HCIOJHEHHIO),
COCTABJAIOMMX (OHJ, HE YIHTHIBAETCA CyMMa
(MK ee 4acTh) MEHEXKHBIX CPECTB, MOJUIEHKAIIHX
BBIILIATE B CBAZH c noramieHHeM
WHBECTHUMOHHBIX MaeB  (OHAa Ha MOMEHT

Jus  uenell HACTOALIEro IMOJIYHKTA LIEHHBIS
OyMard MHBECTHLHOHHBIX (DOHIOB, B TOM YHCIIE
MHOCTPAHHBIX WHBECTHMLMOHHBIX (DOHAOB, U
UMOTEYHEIE cepTHOHUKATEI Y4acTHs
paccMaTpHBAKOTCS KaK COBOKYIHOCTh aKTHBOB, B
KOTOpbIE MHBECTHPOBAHO UMYLIECTBO
COOTBETCTBYIOLIErO donga (unoteuHoro
nokpeitust). Ecnu nuuo, obs3aHHOe MO LEHHBIM
Oymaram MHBECTHLIMOHHOIO tdonna, HE
NpeJoCTaBIAeT W (MAM) He  pacKphIBaeT
uHpopmauuo 06  aKkTUBaX, B  KOTOpbIE
WHBECTHPOBAHO MMYIIECTBO HHBECTHUI[HOHHOTO
cdoHma, TakHe  UEHHblE ~ OyMardH  MOCYT
npuobpeTarscss B COCTaB akTHBOB Gouma (6e3
yuera TpeODOBaHHS, YCTAHOBIEHHOro abzamem

MepBbIM  HAcTOALIErO [OAMYHKTA), €CId B
COOTBETCTBHH C JIHYHBIM 3aKOHOM JIHUILA,
00s3aHHOTO 1o LEHHBIM Oymaram

HHBECTHLIMOHHOTO (OH/A, TaKHe EHHBIe Oymaru
MOIyT npuodperarbcs HEeKBaANH(PULUPOBAHHBIME
HHBECTOpaMH (HEOTPaHHYEHHBIM KPYroM JIHIL), a
TalOKe MPH HAIHYMHA OJHOrO H3 CJENYyIOLHX
00CTOATENBCTR: B COOTBETCTBUH C TPEOOBAHUIMH,
[peNBABIAEMBIMU K IEATEILHOCTH
MHBECTHLUHMOHHOrO (oHNa, WIH JOKYMEHTAMH,

peryIupyOHMH HHBECTHI[HOHHYIO
IeATeNIbHOCTh MHBECTHLHOHHOrO doHma (B TOM
15 () (5 MHBECTHLIHOHHOM JeKyapalmet,
[IPOCIIEKTOM IMHCCHH, MpaBHIaAMH

JOBEPUTENEHOTO  YTPaBIeHHA), JOMA LEHHBIX
Oymar OJHOrO IOPHIMYECKOro JMLA He JOJDKHA
npepbinarte 10 MPOUEHTOB CTOMMOCTH aKTHBOB
HHBECTHLIHOHHOI' O d)or-ma JIUOO B COOTBETCTBHUH C
npasoM Eppornelickoro corosa HHBECTHLIHOHHOMY
GOHIY MPEeJoCTaBICHO [PABO OCYIIECTBICHUS
ACATENIBHOCTH Ha TECPPHUTOPHH BCEX roCydapCTB -
uieHOB EBpONeHCKOro cor3a U ero AesTeIbHOCTh
perynupyetcs npasoM Epporiefickoro coroza.

Jna uened pacdera OrpaHHYeHHsA, YKa3aHHOIO B
21638.11(3 NEPBOM HACTOALUICIO IMMOAMYHKTAa, IIpH
OrpenejICeHHH JOJIA OLIEHOYHOH CTOHMOCTH
AKTHBOB B CTOHMOCTH aKTHBOB (t)OHJl& B CYyMME
JEHEKHBIX CPEACTB B pyOnsxX M B HHOCTPaHHOM
BaJItOTE HA CHETAX B OJJHOM HOPHIHYECKOM JIMLIE H
CTOMMOCTH M1paB TpeOoBaHHH K  OJHOMY
IOPHAMYECKOMY JIHIY, BO3HMKUIMX Ha OCHOBaHMH
J0roopa 0 OpOKepcKOM OOCTYKHBAHHH C TAKHUM
JIHLIOM (TIPH YCJIOBUH, YTO YKAa3aHHBIM JJOTOBOPOM
[IpeAyCMOTPEHO HCITOJTHEHHE TaKHM
HOPHIMHYECKUM JIHLIOM 0043aTENECTE B TEUEHHE
OA4HOI0 paﬁoqero AHA € Jatbl NPEeabABICHUA
YKazaHHBIX  TpeOOBaHMH K  HCIOIHEHHIO),
COCTaBNAIOIIMX (POHI, HE YYMTBIBAETCA CyMMa
(W ee YACTB) HEHENKHBIX CPEACTB, MOANEXKAIIMX
BBIIIATC B CBA3H Cc noraumeHueM
MHBECTHLIMOHHBIX MaeB  (oOHJa Ha MOMEHT




pacuera orpaHudeHus. [Ipu sTom obmas cymma
JNCHEXHBIX  CPEeACTB M CTOMMOCTH  TpaB
TpeOOBaHMI, KOTOpbIE HE Y4YMTBIBAIOTCA [IPH
pacueTe OrpaHMueHHs, YKazaHHoro B a0szaue
[epBOM HACTOALIECrO IMMOAMYHKTA, B OTHOLICHHHM
BCEX [IEHEKHBIX CpPEICTB B pybsax H B
HHOCTPAaHHOW BamIOTE Ha BCEX CYETaX W B

OTHOIIEHMH BceX mpaB  TpeboBaHWit K
IOPHIMYECKHUM JIHLAM, BO3HHKUIMX HA OCHOBAHUH
VKa3aHHBIX IOrOBOPOB o Opokepckom
00C/IY>KMBAaHHM, COCTABJIAFOLIMX doun, B
COBOKYITHOCTH He JOJDKHBI TPEBBIMATE OOIIYIO
CYMMYy  [€HEXHBIX CpEICTB, MOIJIEXKAIIHNX
BEIILUIATE B CBA3H c roraieHueM
HHBECTHUHOHHBIX raes (¢oHAa HA MOMEHT

pacueTa OrpaHM4eHHs.
Jns uened pacyera OorpaHW4eHHH, yKa3aHHBIX B
a03alle NepBOM HACTOALLErO [MOAMYHKTa, [PH
OMpeleNeHHH [ONH  OLEHOYHOH  CTOMMOCTH
aKTUBOB B CTOHMMOCTH aKTHBOB (JOHIAA B CyMMe
JEHEXHBIX CPEJICTB B PyONsIX M B HHOCTPaHHOH
BaJIIOTE HA CYETAX B OJIHOM IOPHIHMYECKOM JIUIIE,
COCTaB/IAIOIMX (GOHI, HE YYHMTBIBACTCA CyMMa
(MM ee 4acTh) JEHEKHBIX CPEACTB, HAXOAALIHXCS
Ha YKasaHHBIX CuYeTax (OJHOM M3 YKa3aHHBIX
CUETOB) H BKIIOUEHHBIX B TakoH (oHIX mpH
BBLIa4e HMHBECTHLIMOHHBIX [a€B, B TEHEHHE HE
Obonee 2 paboumx mHEH C JAaTHl YKa3aHHOTO
BKJIFOYEHH.

CTOHMMOCTE JIOTOB TPOM3BOJAHBIX (PHHAHCOBBIX
UHCTpyMeHTOB (ecnd  0a3oBbiM  (0a3HUCHBIM)
aKTHBOM IPOU3BOHOIO ¢bunancoBoOro
HHCTPYMEHTA SBJIAETCS JPYroid [I[POH3BOIHBIN
(HHAHCOBBIH HHCTPYMEHT - CTOMMOCTH JIOTOB

TaKHX MIPOM3BO/THBIX (PUHAHCOBBIX
MHCTPYMEHTOB), CTOMMOCTH LIEHHBIX OyMar
(cymMmma  JeHEKHBIX  CPEACTB), IMOJYYEHHBIX

yIpaBsioulel KommaHHeH ¢oHIa Mo MNepBoi
YacTH JIOTOBOpAa  pEro, pasMep [IPUHATHIX
00s3aTENBCTB MO IMOCTaBKE aKTHBOB MO HMHBIM
CHelIKaM, /1aTa HCIIOJHEHUS KOTOpBIX He paHee 4
pabouux AHeH ¢ OaTel 3aKIIOYEHHsS CHENKH, M
3aeMHBIe CpencTBa, [IpeAyCMOTpPEHHBIE
noanyHkrom 5 myukta 1 cratem 40
®DenepanpHoro 3akoHa «00 HHBECTHLIMOHHBIX
doHmax», B  COBOKYIIHOCTH HE  JOJGKHBI
npepsiiate 40 [POLIEHTOB CTOMMOCTH HHCTBIX
aKTHBOB (hOH[A.

Ha naty 3akmoyeHust CIENOK C IMPOU3BOIHBEIMH
(PMHAHCOBBIMU HHCTPYMEHTAMH, JOFOBOPOR PErio,
JOTOBOPOB 3aliMa, KPEIWTHBIX [OrOBOPOB HITH
CHEIIOK, AaTa HCIONHEeHHA KOTOPBIX He paHee 4
pabovmMx [HEH ¢ [JaThl 3aAKTIOYCHHA CHCIIKH,
COBOKYIIHass CTOMMOCTH aKTHBOB, VKa3aHHBIX B
ab3alle CcefbMOM HACTOAIIETO MOMIMYHKTa, C
Y4EeTOM 3aKIIOYEHHBIX paHee JIOTOBOPOB perno H

pacueta orpanuueHus. IIpu sTom obwias cymma
JECHeXHBIX  CPEACTB M  CTOMMOCTH  IpaB
TpeOOBaHUi, KOTOpBIE HE YUWTHIBAIOTCA [PH
pacdeTe OrpaHMYeHHs, YyKa3aHHOro B abs3aue
[IEPBOM HACTOSUIErO MOMIYHKTa, B OTHOLICHHH
BCEX [JIGHOXKHBIX Cpeacts B pyoax u B
MHOCTPAHHOW BallFOTE HAa BCEX CYETAX H B

OTHOINEHWHM  BceX npaB  TpeboBaHHH K
IOPHIMYECKUM JIHLIAM, BOZHUKIIHX HA OCHOBAHHH
YKa3aHHBIX JOTOBOPOB 0 HpokepckoM
00CITy)KMBaHHM, COCTaBJISIOIHX doHm, B
COBOKYTIHOCTH HE [OJ/DKHBI MPEBBILATH OOLIYIO
CYMMy  JIEHESXKHBIX  CpPE/ICTB,  IOIEHALIMX
BHIITNATE B CBA3H c rorareHueM
MHBECTHULIHOHHBIX MaeB (OHAZ HA MOMEHT

pacueTa orpaHH4eHHMI.

Jna ueneil pacuera orpaHHuYCHHI, YKA3aHHBIX B
abzale NepBOM HACTOALIEro MOAMYHKTa, MPH
ONpe/ie/IEHH  J0JId  OLUCHOYHOH  CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB (OHOA B CyMMe
JEHeKHBIX CPEeICTB B PYOJIAX M B HHOCTPaHHOM
BAJIIOTE HA CYETaX B OJHOM FOPUIMYECKOM JIMLIE,
COCTaBIIAOIIMX (OHA, HE YYHUTBIBAETCS CyMMa
(MM ee YacTh) ASHEKHBIX CPEACTB, HAXOASUIMXCS
Ha YKa3aHHBIX cuyeTax (OJHOM W3 YKa3aHHBIX
CYETOB) M BIJIIOYCHHBIX B Takod (oHH mpu
BbIIaYe HHBECTHIMOHHBIX TaeB, B TEYEHHE HE
Gonee 2 paboumx paHedl ¢ [aThl YKa3aHHOTO
BIKJTFOUEHHS.

CTOMMOCTE JIOTOB MPOH3BOAHBIX (HHAHCOBBIX
HHCTpyMeHTOR (ecnu  ©azoreiM  (DasHCHBIM)
aKTHBOM IIPOU3BOIHOTO (hHHAHCOBOTO
HHCTPYMEHTA SBIAETCS APYTOH MPOU3BOMHBIH
()MHAHCOBBIA HHCTPYMEHT - CTOMMOCTEH JIOTOB

TaKuX [IPOU3BOIHBIX (HHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTB LEHHBIX Oymar
(cymMma  JEHEXHBIX CPEACTB), IMOMYYECHHBIX

ynpapjspouniedl  komnanuedl ¢oHma no mnepeoi
4acTH JOroBopa pemno, pasmep IPUHATHIX
0053aTe/IbCTB MO [OCTaBKE AKTHBOB [0 HMHBIM
cleKaM, [aTa HCIOJHEHHS KOTOPbIX He paHee 4
pabounx nHEH C JaThl 3aKHOYEHUSA CHETKH, |
3a€MHBIE CpencTBa, [IpeIyCMOTPEHHEIE
noaryHkrom 5  nyHkra 1 craten 40
®enepansHoro 3akoHa «0O0 HMHBECTHIMOHHBIX
(oHmax», B  COBOKYNIHOCTH HE JIOJOKHBI
npepbiuate 40 MOPOLIEGHTOB CTOMMOCTH YHCTBHIX
aKTHUBOB OHIA.

Ha maty 3akmouyeHHs CHENOK C MPOH3BOOHBIMH
(HHAHCOBBIMH HHCTPYMEHTAMH, IOTOBOPOB PErIo,
JOTOBOPOB 3aliMa, KPEOWTHBIX JOrOBOPOB HIIH
CIEJIOK, JaTa WCMOJIHEHHsS KOTOPBIX He paHee 4
pabouux [Helt ¢ faTel 3AKIIOYEHHA CHCJIKH,
COBOKYIIHAs CTOHMOCTh aKTHBOB, YKa3aHHBIX B
abzale ceapMOM HACTOAIIETO TMOAMYHKTA, C
YUETOM 3aKIIQYEHHBIX paHee JOTOBOPOB perno H




CHEeNOK, YKa3aHHBIX B HacTosmem alszane, H
3aeMHBIX CpEnCTB, MPenyCMOTPEHHBIX
OOAMYHKTOM 5 myHkra | craten 40
QenepanpHoro 3akoHa «O0 HMHBECTHLIMOHHBIX
donmax», He AODKHA mpeBsiaTe 20 NMpoLIeHTOB
CTOMMOCTH YHCTBIX aKTHBOB (OHIA.

Jlna ueneit HaCTOAIIErO MOAMYHKTA MPOH3BOIHBIE

(HHAHCOBBIE HHCTPYMEHTHl YUHTBIBAIOTCS B
obbeme npUOOpeTaeMBIX (oTuyrKmaeMbIx)
6a30BBIX (OasucHBIX) AKTHBOR TAKHX

MPOU3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB (€C/In
6a3zoBbiM (Da3HMCHBIM) aKTHBOM SABJISETCH JAPYToM
[IPOM3BOJHEII (HHAHCOBBIH HHCTPYMEHT
(uumexc) - kak OasoBble (0a3sHCHbBIE) AKTUBBL
TaKUX MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB
(aKTHBEI, BXOJAMIHME B CIIUCOK /I PacyeTa TaKoro
HHJEKCa) " OTKPBITOH NO3HLHH,
CKOPPEKTHPOBAaHHOM MO pe3y/ibTaTaM KIHPHHIA.
JloroBopsl  perno  3aKIIOMAlOTCS, €CIH  OHH
COOTBETCTBYIOT OJJHOMY M3 CJIeIYIOUIHX YC/IOBUH:
KOHTPareHTOM [I0 JOrOBOPY pero  sBIsSeTcs
LUEHTPANbHBIA KOHTpareHT Ju00  YyKa3aHHBIH
JOrOoBOp 3aK/IOYAeTCs Ha YCIOBHMAX [OCTABKH
MPOTHB IUIATEKA U MPEIYCMOTPEHHOH JOrOBOpOM
peno o00s3aHHOCTH KaXKIOH M3 CTOPOH TIpH
H3MEHEHHH LIEHEI LIEHHBIX OyMar, nepeaHHbIX 1Mo
JOrOBOpPY PEIo, YIUIA4MBaTh APYroi CTOpOHE
JICHE)XHbIE CYMMBI M (HITM) TepelaBaTh LICHHBIe
Oymar B COOTBETCTBMHM C IyHKTOM 14 cTaTbH
51.3 ®epepaneHoro 3akoHa «(O pbBIHKE IEHHBIX
Oymary, [pH YCJIOBHH, YTO [IPEIMETOM JOrOBOpPa
PEero MOryT OBITh TOJIBKO aKTHBBI, BKITFOUAEMBIE B
cocrtaB akTMBOB (JOHJA, B COOTBETCTBHH C
IlpaBunamu.

Jlna wuenedi abzama ceapMOro H  BOCBMOIO
HACTOAIIEr0  MOANYHKTa HE  YYUTHIBAKOTCS
JIOTOBOPEI  PENo, IO KOTOPHIM  YIPABJIAIOINAS
KOMIIaHHS SABNAETCS [TOKYIATeleM [0 MEepPBOM
YaCcTH JIOroBOpa peno, 7} KOTOpEIE
[pexyCMaTpPHBAIOT HEBO3MOKHOCTB
pacropsKeHusi  NpUOOpETEeHHBIMU  LEHHBIMHU

Oymaramu, 3a MCKIIOYEHHEM KX BO3BpaTra [0
BTOpOH YacTd TaKoro AOrOBOpa peno, a Takoke
OINLMOHHbIE JOrOBOPBI, no KOTOPEIM
YIPaBIAOIIas KOMIaHUS UMEET MpaBo TpeboBaTh
OT KOHTpAareHTa HNOKYIKH WK Mpoaaxu 0a30Boro
(6azncHOro) aKTHRA. '

¢. Tpebopanua mynkra 23 Hactosmux Ilparun
NPHMEHSIOTCS OO0  JaThl  BO3HUKHOBEHHS
OCHOBAHH NpeKpalieHus GoH/a.

d. Ilepeuens GOHIOBBIX MHIEKCOB:

1) S&P/ASX-200 (ABcTpanus)

CHEJIOK, YKa3aHHbBIX B HacTtosmeMm abzaue, H
3aEMHBIX CpElCTB, [peayCMOTPEHHBIX
noanyHkrom 5  mydkra 1 cratem 40
(Denepa.nbﬂoro 3aKOHa «O06 HHBCCTHIIHOHHBIX
tdonmaxy, He OODKHA MpeBsiaTs 20 MPOLEHTOB
CTOMMOCTH YHCTBIX aKTUBOB (pOHA.

Jns uened HACTOAILEro MOJMYHKTA NPOU3BOIHBIE

dHHAHCOBBIE MHCTPYMEHTHI YYHTBHIBAIOTCS B
oObeme npuoOGpeTaeMbIX (oT4y>KIaeMBIX)
0a30BBIX (6a3ucHBIX) aKTHBOB TAKUX

MPOU3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTOB (€CIH
6a30BbiM (0a3UCHBIM) aKTUBOM SIBISETCH APYroi
[IPOU3BOJHBII (buHaHCOBBII HHCTPYMEHT
(urpgexc) - kak OaszoBele (DasUCHBIE) AKTHBBI
TaKHX TIPOM3BOJAHBIX (PHHAHCOBBIX MHCTPYMEHTOB
(aKTHBBI, BXOAAUIME B CIMCOK VI PacyeTa TaKoro
HHIEKCa) u OTKpPBITOH MO3HLIHH,
CKOPPEKTHPOBAHHOH O pe3ysbTaraM KJIUPUHIA.
Jloropopsl  pemo  3aKMKOYAKOTCA, €CITH  OHHU
COOTBETCTBYIOT OJHOMY M3 CIIEAYIOLIHUX YCIIOBHIL:
KOHTpareHToM [0 JOrOBOPY pero SBIAeTCs
LEHTPANBHBIH KOHTPAareHT JHMOO0 yKazaHHBIH
JIOTOBOP 3aK/IIOYaeTCs HA YCIOBUAX IMOCTABKU
MIPOTHB IJIaTeXa M MPeayCMOTPEHHOH TOTOBOPOM
perno 00A3aHHOCTH KAKIOH M3 CTOPOH MpH
HM3MEHEHHUH [IEHBI LEHHBIX OyMmar, nepeJaHHbIX [0
JOroBOpy perno, YIUIa4MBaTh APYTOH CTOpOHE
JIeHEeKHbIe CYMMBI M (MJIM) MepegaBaTh LEHHBIE
OymMard B COOTBETCTBHH C MYHKTOM 14 cTaTbu
51.3 DepepanbHoro 3akoHa «O pbIHKE LEHHBIX
OyMar», NpH YCIOBHH, 4TO MPEAMETOM JAOrOBOpa
perno MoryT OBITE TOJBKO aKTHBBI, BKJIIOYacMbIE B
COCTaB AaKTHBOB (DOHHA, B COOTBETCTBHH C
[Tpapmiamu.

s npemeii ab3ama  ceasMOro M BOCEMOTO
HACTOALUEr0  MOANYHKTA  HE  YYMTBIBAIOTCA
JIOrOBOPBL  PeIo, [0 KOTOPBIM YIpaBNAOLIAsd
KOMIIaHHS SBJIETCA [IOKyIaTreneM [0 [epBOiH
4acTH OroBopa pero, H KOTOpBIE
IpexycMaTpUBAIOT HEBO3MOXKHOCTh
pacHOpPDKEHHsT  NPHOOPETEHHBIMH — LIEHHBIMH
Oymaramu, 3a HCKJIIOYEHMEM HX BO3BpaTa IO
BTOPOH 4acTH TaKOro IOrOBOpa pero, a TaKKe
OIILIHOHHBIE JIOrOBOPEI, o KOTOPBIM
YOpaBJIAoLIas KOMIAHHI HMEET MPaBo TpebOBaTh
OT KOHTPAreHTa INOKYIKHU KK Npoaaky 0a30Boro
(6a3ucHOro) akTHRA.

c. Tpebopanus nyukra 21 uactosummx [Ipasun
OPUMEHAIOTCA [0  AaThl  BO3HHKHOBEHHS
OCHOBaHHMs IpeKpalteHus GoHaa.

d. ITepeveHp HOHAOBBIX HHIEKCOB:

1) S&P/ASX-200 (ABcTpanus)

2) ATX (Asctpus) 2) ATX (Asctpus)

3) BEL20 (bensrus) 3) BEL20 (benbrus)

4) Bovespa Index(bpazunus) 4) Bovespa Index(bpazunus)
5) BUX (Benrpus) 5) BUX (Benrpus)




6) FTSE 100 (Benukobputanus)

7) Hang Seng (I"oHKOHT)

8) DAX (I'epmanus)

9) OMX Copenhagen 20 ([anus)
10) TA-35 (M3pawnb)

11) S&P BSE SENSEX (Munus)
12) ISEQ 20 (Upnanaus)

13) OMX Iceland 8 (Mcnanmus)

14) IBEX 35 (Mcnanms)

15) FTSE MIB (Mranus) 7

16) S&P/TSX Composite (Kanana)
17) Shanghai SE Composite (Kuraii)
18) LuxX Index (JIrokcemOypr)

19) IPC (Mexcuxa)

20) AEX Index (HunepnaHsr)

21) S&P/NZX 50 (Hosas 3enanpmus)
22) OBX (Hopserus)

23) WIG (ITonbLua)

24) PSI 20 (TToptyramus)

25) Unpexc Mocbupsu (Poccus)
26) Uupexe PTC (Poccus)

27) SAX (Cnosaxwust)

28) SBI TOP (Cnogenus)

29) Dow Jones (CIIIA)

30) S&P 500 (CLLA)

31) BIST 100 (Typuws)

32) OMX Helsinki 25 (®urnsasmes)
33) CAC 40 (Dpanums)

34) PX Index (Yeurckaa pecrydnrka)
35) S&P/CLX IPSA (Ynnu)

36) SMI (1leeiiuapus)

37) OMX Stockholm 30 (Illgeuus)
38) OMX TALLINN_GlI (Ocronus)

6) FTSE 100 (BenuxoOpuranus)

7) Hang Seng (I'oHKOHT)

8) DAX (I'epmanus)

9) OMX Copenhagen 20 ([lanus)
10) TA-35 (M3pauns)

11) S&P BSE SENSEX (Munus)
12) ISEQ 20 (Mpnanaus)

13) OMX Iceland 8 (Mcnanmus)

14) IBEX 35 (Mcmauus)

15) FTSE MIB (Mranus) 7

16) S&P/TSX Composite (Kanama)
17) Shanghai SE Composite (Kurait)
18) LuxX Index (JIrokcemOypr)

19) IPC (Mekcuxa)

20) AEX Index (Hunepnaunsr)

21) S&P/NZX 50 (Horas 3enangus)
22) OBX (Hopgerus)

23) WIG (ITonpma)

24) PSI 20 (TTopryranus)

25) Uuapexc Mocbupxu (Poccus)
26) Unpexc PTC (Poccus)

27) SAX (CnoBakus)

28) SBI TOP (Crnoers)

29) Dow Jones (CIIIA)

30) S&P 500 (CLLA)

31) BIST 100 (Typuus)

32) OMX Helsinki 25 (QurnsHmms)
33) CAC 40 (Opanuws)

34) PX Index (Yemckas pecmyOiHka)
35) S&P/CLX IPSA (Ynu)

36) SMI (IIreitapus)

37) OMX Stockholm 30 (Llsewuus)
38) OMX TALLINN_ Gl (OctoHus)

39) FTSE/JSE Top40 (IOAP) 39) FTSE/JSE Top40 (FOAP)

40) KOSPI (FOsxnas Kopes) 40) KOSPI (FOsxnas Kopes)

41) Nikkei 225 (Anonws) 41) Nikkei 225 (SImom¥s)

42) Hnpexc Mocbupxku romy6erx  dumek | 42) Huageke Mocbupxku romyOeix  Quinex
(Poccus). (Poccus).

24. Onucanue  pHCKOB,  CBfA3aHHBIX ¢ | 22. OnucaHHe  PHCKOB, CBA3AHHBIX €
WHBECTHPOBAaHHEM B LICHHBIC OyMaru: HHBECTHPOBAHHEM:

WHpecTupOBaHKHE B LEHHBIE OYMArW CBA3AHO C
BBICOKOH CTEIMEHBH) PUCKOB M HE MOAPa3yMeBaeT
KaKMX-TMOO rapaHTHi, Kak TIO BO3BpaTy
OCHOBHOH WHBECTHPOBAaHHOH CYMMBI, Tak U IO
ITOJTYHIEHHIO KaKHX-THOO JOXOI0B HA HEE.
Hacrosiee onucande pUCKOB HE PpACKPLIBAeT
uHbopMauuu 060 BceX pHCKAax, BCIENCTBHE
pasHooOpasus CHTyalid, BO3HMKAIOLIHUX [PH
HHBECTHPOBaHHH.

B HaubGonee obLieM BHAE MOHATHE PUCKA CBA3AHO

Yupapnsiiomass KOMIAHHS He TrapaHTHPYeT
JoxogHOoCTL HHBecTHIMI B ¢oua. CTonMocTh
HHBECTHIHOHHBIX naes MOMKET KaK
YBEIHYHMBATLCH, TAK H YMEHLINATHCH, B
3aBHCHMOCTH OT H3MEHEHHN  PHIHOYHOI
CTOMMOCTH 00BEKTOB HHBECTHPOBAHHS.
I'ocynapcTtBo He rapaHTHPYET JOXOQHOCTE
HaBecTHumii B dona. 3anBaeHuHA IOOBIX JIHI
00 yBeqHYeHHH B OyayuleM CTOHMOCTH
HHBECTHIMOHHOIO0 NMaf MOCYT PACUHCHHBATHLCS

C  BO3MOXKHOCTBIO  MOJOMKHTENEHOIO WM | He HHAYe KaK NPeInoaoKeH s .
OTPHLIATENIEHOTO OTKJIOHEHMS pesynbrarta | Baageabubl HHBECTHHHOHHBIX NAaeB HECYT
JEATEIGHOCTH OT OKMIAEMBIX WM TUIAHOBBIX | PUCK YOBITKOB, CBS3aHHLIX € H3MEHEHHEM
3HA4EHUH, T.€. pHCK XapakTepU3yeT | pLIHOYHOM CTOHMOCTH HMYIIECTBA,
HEOMNPE/IEIEHHOCT,  MOJIYYEHHA  OXKMAAEMOrO | cocTaBJsiiomero Gpousa.
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duHaHCOBOrO pe3ynbTara o HUTOram
JeATeNbHOCTH.

Jig nenel HacTOALIErO ONMHMCAaHUs MOJ PHCKOM
npH OCYIIECTBIIEHHH onepauui no
MHBECTHPOBAHMID TMOHMMAETCA  BO3MOXKHOCTH
HACTYIUIGHUsI COOBITHA, BIEKYIIEro 3a coOoM
MOTepU YISl HHBECTOPA.

HHBecTHpOBaHHE B COOTBETCTBUM C HACTOSLIEH
HHBECTHULIHOHHOH JeKiaparei "
HOpPMAaTHUBHBIMU aKkTaMH B cdepe (PUHAHCOBBIX
PBIHKOB B HMMYLISCTBEHHBIE  [paBa [0
(GBIOYEPCHBIM M ONUMOHHBIM  JJOrOBOpaM
(koHTpakTam), npeayCcMaTpPHBAKOIIHM
npuHobpereHHe  0a30BOr0  aKTHBA, o
NOJYYeHHE  JOXOJa OT  YBEJIHYEHHS  ero
CTOMMOCTH  (OTKpBITHE IJIMHHOM  MO3HIUH)
CBSI3aHO C PBIHOYHBIM PHCKOM 0a30BOTO AKTHBA
(pHCKOM CHIDKEHHS €ro LIEHBI).

HuBecTUpoBaHHe B COOTBETCTBHM C HACTOSINEH
HHBECTHIHOHHOM JeKnaparueit H
HOPMAaTUBHBIMU aKTaMHd B cdepe (QHHAHCOBBIX
PBIHKOB B HMMYINECTBEHHbIC  MpaBa [0
(BIOYEPCHBIM W OIIMOHHBIM  JIOTOBOpaM
(xoHTpakTam), IpesyCcMaTpHBaOLIM
oT4y>kaeHHe 0a30BOro akTHea, MO0 MOTyYEHHE
I0X04a OT CHIDKEHHS €ro CTOMMOCTH (OTKPBITHE
KOPOTKOH IMO3HLKH) BIEYET KaK CHIKEHUE pUCKa
YMEHBIIEHHA CTOMMOCTH akTHBOB (DOHAA, TakK H
CHIDKEHHE JOXONHOCTH aKTHBORB (poHIA.
Brnagenenr HWHBECTHMLMOHHBIX [MAaeB M JIHLO,
AKenaruiee NPHOOPECTH HHBECTHIMOHHBIE IIaH,
HEH30EKHO CTaJIKMBAIOTCH C HEOOXOMHUMOCTBIO
YUYHTBIBATE (DaKTOPBI PHCKA CAMOrO Pas/IMYHOrO
CBOMCTRA.

Puckn HHBECTHPOBAHMS
BIUTIOYAIOT, HO HE
CEIYOLIIMH PHCKAMH:
MOJHTHYECKHE M JKOHOMHMYECKHE  PHCKH,
CBS3aHHBIE C  BO3MOMKHOCTBIO  HM3MEHEHHS
MOJIMTHYECKOH — CHTyaluH,  OKCIPOMpPHALIMH,
HaUHMOHAIH3aLHH, [IPOBEIECHUS TTOJTUTHKH,
HanpaBJIeHHOW Ha OrpaHHYeHHEe HHBECTHLMH B
OTpacid 3KOHOMHKH, SBIsIOIHecs cdepoit
0COOBIX rOCYApCTBEHHBIX HHTEPECOB, MajleHHEM
LEeH Ha SHEPropecypchl U npovue
00CTOATENBCTRA;

CHCTEMHBIH PHCK, CBA3AHHBIM C HECTIOCOOHOCTHIO
Gonpimoro  4YHcnaa  (HHAHCOBBIX  HHCTHTYTOB
BBIIIOJIHATEL CBOM 00s3arensbeTBa. K CHCTEMHBIM
pUCKaM, B TOM 4YHCIE, OTHOCHTCS pPHCK
OaHKOBCKOMH CHCTEMEI,

PEIHOYHBIH DHCK, CBSA3aHHBIA ¢ KoJieOaHUIMHU
KypCOB  BaliOT, [IPOLICHTHBIX CTABOK, LIEH
(PHHAHCOBBIX HHCTPYMEHTOB;

KPEIOMTHBIH PHCK, CBS3aHHBIH, B HYaCTHOCTH, C
BO3MOKHOCTBIO HEHCIIOIHEHUS MIPUHATBIX

B LUeHHble Oymaru
OrpaHHYHBAIOTCA

HacTosimee onucaHue PUCKOB He PacKpbIBAeT
AHGopmanan 060 BceX pPHCKAX BCJIEICTBHE
pa3sHOOOpa3HA CHTYANHH, BO3HHKAIIHX NPH
HHBECTHPOBAHHH.

B mnanGosee o0mem BuIe NOHATHE PHCKA
CBSI3aHO € BO3MOMKHOCTBIO NOJIOKHTEJIBHOIO
HJIH OTPHUATELHOI0 OTK/JIOHEHHSI Pe3y/ibTaTa
JefATeTbHOCTH OT OKHJAEMBIX HJIH ILUIAHOBBIX
3HAYeHHH, T.€. PHCK XapakTepHsyeT
HeompeJe/IeHHOCTh MNOJYYeHHS O0KHIAeMOro
(puHaHCOBOrO  pe3yapTaTra Mo HTOram
HHBECTHIHOHHOH e TeIbHOCTH.

Jns yeneil HacTOALEro ONHCAHHUS O] PHCKOM
npu OCYIIECTBICHHH omepanuii no
HHBECTHPOBAHMI0 MOHHMAETCH BO3MOKHOCTH
HACTYILIEHH: cOOBLITHS, BJEKYIIero 3a coboii
MOTepH A8 HHBECTOPA.

PHcKH  HHBeCTHPOBAHHA B  AKTHBBI, B
COOTBETCTBHH ¢ HACTOSIIEH HHBECTHUHOHHOH
JeKjapanuei, BKJIHOYAIOT, HO He
OrPAHHYHBAIOTCH CJACAYIOIIHMH PHCKAMH:

- He()HHAHCOBbIE PHCKH;

- (hpHHAHCOBLIEC PHCKH.

K nHednHHAHCOBLIM pHCKaM, B TOM 4HCIE,
MOIYT ObITE OTHECSHBI CJISAYIONIHE PHCKH:

1) Crparerunvecknii pHCK CBfizaH ¢
CONHAILHO-MOTHTHYSCKHMH H
IKOHOMHYECKHMH  YCJIOBHAMH  Pa3BHTHHA
Poccmiickoli ®emepanun HIH CTpPaH, rie
BBINMYIEeHbI HJIH obpamalorcs
COOTBETCTBYIOLIHE NeHHLIe Oymarm, HHbIE
(uHaHCOBbIE HHCTPYMEHTBI H  AKTHBBL

JaHHBIi pPHCK He CBA3aH ¢ 0COOEHHOCTSIMH
TOr0 HJIH HHOro 00bLeKTa uHBecTHpoBaunnsa. Ha
3TOT PHCK OKa3bIBAET BJHAHHE H3IMEHEHHE
MOJTHTHYECKO# CHTYALHH, BO3MOMKHOCTH
HACTYIUICHHA HeOIaronpuATHBIX (€ TOYKH
3peHHsl CYMECTBEHHBLIX YcJOBHH OH3Heca)
H3IMEeHEeHHH B POCCHHCKOM 3aKOHOAATEILCTBE
HJIH  3aKOHOJATEIbLCTBE  APYIrHX  CTPaH,
AeBAJILBANASA HANHOHANLHON BaNIOThI, KPH3HC
phIHKA rocyJapcTBeHHBIX JOJITOBBIX
00s13aTeNbCTB, 0aHKOBCKHH KpH3HC,
BAOTHBIA KPH3HC, NPEACTABNANMINE COOOH
npsaMoe HJAH ONOCPENOBAHHOE CJIeJCTBHE
PHCKOB MNOJMTHYECKOro, 3KOHOMHYECKOro M
3aK0HOJATeNbLHOro xapakrtepa. Ha yposens
CTPATErH4YECKOro pHCKA MOIYT OKAa3bIBATH
BJIHSIHHE W MHOCHe Jpyrue (akTopbi, B TOM
YU/ BEPOATHOCTL BBEJeHHS PEerHOHANbHBIX
IKOHOMHYECKHX CAHKUHH HJIH OrpaHHYeHHI
HA HMHBECTHUHH B OTJeJbHbIE OTPACIH
IKOHOMHKH. K crparerH4eckumM pHCKam
TAKKE OTHOCHTCH BO3MOMKHOE HACTYIJIEHHE
00CTOATENLCTB HENnpeoJo I uMOi CHUTBI,
rJIABHBIM obpazom, CTHXHITHOTO H
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00s3aTeNILCTE CO CTOPOHBI 3MHTEHTOB [E€HHBIX

Oymar, KOHTpareHToB MO cjenkaM, OaHKOB,
KJIHPUHTOBBIX opraHuzauuii U IPOYHX
WHCTUTYTOB, Y4YacTBYIOUIMX B pacuerax Io

JIEHEYKHBIM CPEACTBAM M LEHHBIM Dymarawm;

PHUCK HENpaBOMOYHBIX AEHCTBUI B OTHOLUCHHH
LIEHHBIX OyMar cO CTOPOHBI TPETHHX JTHLI;

PHUCK PBIHOYHOM JHUKBHAHOCTH, CBS3aHHBIH C
MOTEHUMAIEHOH HEBO3MOMKHOCTBIO PealM30BaTh
aKTHRBI 10 OJIArONPHATHBIM LIGHAM;
onepaLHoHHbIH pHCK, CBA3aHHBIH c
BO3MOXHOCTEIO HEMpaBHJIBHOTO
(bYHKLHOHHPOBAHHSA o0opymoBaHHsA H
[pOrpaMMHOr0  oOecIeYeHHs, HCIONBE3YeMOro
npu  o0paboTKe  TpaH3akiWii, a  TaKKe
HEMpaBWIBHBIX JEUCTBHH WM  Oe3neilcTBUA
[EPCOHANIA  OpraHM3alMi, YYacTBYIOIIMX B
pac4erax, OCYLUECTBICHHH ZIe03UTapHO
JOESTEeBHOCTH U MPOYNUMH 0OCTOATEIBCTRAMH,
peryJIATOPHbII PHCK, CBA3AHHBIH c
HEMpPeCcKa3yeMOCTRIO H3MEHEHHIT
OEHCTBYIOLIEr0 3aKOHOAATeNbCTBA, a TakKe C
HECOBEPLISHCTBOM 3aKOHOB %} UHBIX
HOPMATHBHEIX  aKTOB, B  TOM qHCIIE,
PEeryUpyIOIHUX YCIOBUA OOpalleHus UEeHHBIX
Oymar;

PHCK BO3HHKHOBEHMUS tbopc-MaxKOPHBIX
00CTOATENBCTB,  TAaKMX  Kak  TPHPOJHBIE
KaTaKIH3MBI, TEXHOT€HHBIE KaTacTpodsl,

MaccoBble OecropsakH, 3a0acTOBKH, OOEBBIE H
BOEHHEBIE [eHCTBHU;

HAJIOTOBBIH PHCK, CBS3aHHBIH C BEPOSATHBIMH
HEeraTUBHBIMU HAJIOrOBBIMH IIOCIENCTBHAMHE IS
BIa/EJIbIEE WHBECTHIHOHHBIX Ia€B, a TAKKe C
BO3MOKHOCTBIO ~ H3MEHEHHS  [OeHCTBYIOLIEro
3aKOHOMATEILCTBA B 00NaCTH HAIOr000I0MKEeHHS.
JTuno, paccMmaTpHBaiouiee BO3MO)KHOCTB
NpHOOpEeTeHHsT HHBECTHIIHOHHBIX TMAeB, JOJDKHO
CaMOCTOSITENEHO OLIEHHUTH BO3MOXCHBIE
HAJIOTOBBIE TIOCNEACTBHS, CBA3AHHBIE C TAKMMH
HHBECTHLIUAMM.

OOurenzBecTHA MpsAMas 3aBHCUMOCTH BETHHUHHBI
OKHIaeMOH NpUOBLTH OT YPOBHS [PHHHMAEMOrO
pucka. ONTUManBHOE COOTHOUIEHHE YpPOBHEH
pHCKa M OXHMIAacMOH mnpudLUIM pasiHYHO H
3aBUCHUT OT LENOro psaga OOBEeKTHBHEIX W
cyOBeKTHBHBIX (pakTopoB. [Ipu MIaHUpOBaHHH U
IIPOBEICHHUK OMEpaluii ¢ MHBECTHIIHOHHBIMU
nasMH Brajeiell WHBECTHMUMOHHBIX [1a€B HIH
JIMLIO, JKeJaomlee MPUOOPECTH HHBECTHUIHOHHbIC
[au, BCeraa JOJUKHBI MOMHHTE, YTO Ha MPaKTHKE

BO3MOXKHOCTH MOJIOXKUTETLHOTO "
OTPHLATENIBHOTO OTKJIOHEHH peajbHOro
pesynpTaTa  OT  3alaHUpoBaHHOro (WM

O>KPII[3,6MOFO) HYacTO CYWECTBYIOT OJHOBPEMEHHO
H pCajlM3yIOTCd B 3aBHCHMOCTH OT LIEJIOTO pAlda

reomoIUTHYECKOro Xxapakrepa (HampHmep,
BOeHHEBIe JelicTBus). CTpaTeruyeckuil puck He
MOKeT OBITH 00BeKTOM Pa3yMHOIO

BO3JeHCTBHSL H YIPABJIEHUH CO CTOPOHBLI
YHpABIAIOWICH KOMIAHHH, He NOIJICKHT
AuBepcHHKAINMH H He NOHIKAEM.

2) CucremHbIH pHCK CBS3aH C HApYIIEHHEM
puaancoBOll CTA0OUIBHOCTH ¥ BO3HHKIIEH
HEeCMOoCOOHOCTH DOJIBLIIOro YHC/Ia (PHHAHCOBBIX
HHCTHTYTOB BBINOJIHATE CBOH QYHKUHH H
obsizarenscrsa. B cuay Ooasmoil cremenn
B3aHMOJCHCTBHA H  B3aHMO32aBHCHMOCTH
hpHHAHCOBBLIX HHCTHTYTOB Mexay co0oii
OLCHKA CHCTEMHOr0 PHCKAa CJIOKHA, HO ero
peaﬂn.mum{ MOMKET NOBJIHATH Ha BCEX
YYACTHHKOB tpunancosoro PBIHKA.
Yupasasiromas KOMNAHHT He HMeeT
BO3MOKHOCTEH BO3JeHCTBHS HA CHCTeMHbIH
PHCK.

3) OnepanuonHbIii
HAPYLICHUSIMH

pHCK, CBfi3aH ¢
OH3HEeC-MPOoLeccoB,
HEnpaBUJIbHBIM thyHKOHOHHpOBaHHEM
TEeXHHYECKHX CpPeACTE H  MporpaMMHOI0
ofecnedyenns, HeNPABHILHBLIMH JellCTBHAMH
(GezpeiictBuemM) HIH HeA0OPOCOBECTHOCTHIO
HepcoHaNa  YOpaB/domied KOMIAHHH, ee
KOHTPAreHTOB U NAPTHEPOB, NPUBJIEKAEMBbIX K
YOpaBiAeHHI0 aKTHBAMH ¢oHZa, a TaKxe
BCJlecTBHEe BHeIIHUX (GaKTOPOB, B TOM 4HCJIE,
NPOTHBONPABHLIX AciicTBHE TperThbuXx Jum. K
OMePANHOHHOMY PHCKY OTHOCSTCH BO3MOMKHBIE
YOBITKH, ABHBIIHECH Pe3y/IbTATOM HAPYIIEHHH
paboTsl HIH HEKAYEeCTBEHHOTO, HJIH
Hexo0poCcoBeCTHOrO HCMOJIHEHH A CBOHX
00513aTeICTB  OPraHH3aTOPAMH  TOPTOBJIH,
KJIHPHHTOBBIMH OpPraHM3aNHAMH, [PYTHMHA
HHQPACTPYKTYPHBIMH  OpPraHM3auMaM  HJIH
0ankamMu, oOCymlecTBIAAIOIMHMEH pacderbl. C
HeJbI0 MHHHMH3AUMH ONEPALHOHHOIO pHCKA
YIOPABJIAKMIAA  KOMIAHHA ¢ JXOJDKHO#M
NpPeAyCMOTPHTEILHOCTHI0 OTHOCHTCH K
noAGopy COTPYIHHMKOB, ONTHMHA3ANNN OH3HEC-
NpoUeccoB U BLIOOPY KOHTPAreHTOB.

4) IIpagroBoii pHCK, CBSI3aH c
HeNnpeNcKa3yeMOCThE H3MeHeHHH
AeHCTBYIONIEro 3aKOHOJATE/NLCTEA, 4 TAKKE ¢
HECOBEPUIEHCTBOM 3AKOHOB H HHBIX
HOPMATHBHBIX aKToB, CTAHIAPTOB
caMOperyJiMpyeMbiX oOpraHuzamuii, B ToM
YHCAC, PeryMpyioIHX YCIOBHS BbINYCKa

H/MIH OOpalieHHsi AKTHBOB, YKA3aHHBIX B
HHBECTHIHOHHOH Aexiiapanun. CoBepueHue
CHeN0K Ha pbIHKAX B PasInYHBIX
IOPHCAHKIHMAX CBA3AHO C JONOJHHTENLHBLIMH
PHCKAMH.

Heo0xonuMo TakKe NPHHEMATE BO BHHMAaHHE
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KOHKPETHBIX OOCTOATENECTB, CTEMeHb yueTa
KOTOPBIX, coBCTBEHHO, H onpeAensaeT
PE3yNBTATHBHOCTH orepaumit BJIAJENBLIA

HHBCCTHITMOHHBIX ITaCB.

CroumocTe OOBEKTOB BIIOJKEHHS. CpEICTB U
COOTBETCTBEHHO pacueTHas CTOMMOCTb
MHBECTHLIHOHHOIO nas bouHma MOTYT

YBEITMUMBATECS M YMEHBLIATHCS, HH MOCYIapCTBO,
HA YnpaBisfiomiasi KOMIIAHMA HE rapaHTHPYIOT
JOXOMHOCTh HMHBeCTHLMH B (oHA. 3asBreHus
mobelx My 00  yBenuuyeHMH B Oynyluem
CTOMMOCTH WHBECTHLIMOHHOrO mas (poHga MOryT
PacIeHHBATHCS He HHAYE KAK MPEANONOMKESHHS.

PesynbraTbl  JeATENIBHOCTH  yNpPaBIAIOLIEH
KOMITaHHH B MPOLLIOM HE SIBIISFOTCS rapaHTHei
goxonos ¢oHpa B Oyaymem, pelIeHHE O
npuoOpeTeHH MHBECTHLHMOHHBIX MaeB GoHaa

OpPHHUMAETCS  WMHBECTOPOM  CaMOCTOSTENIBHO
nocne O3HAKOMITEHUS c HACTOSIII[UMH
[Ipasunamu.

CBA3aHHbIE co CII0KHOCTREO
HAJIOTOBOI0 3aKOHOAATENbCTBA "
NPOTHBOPEYHBOCTLI0 €ro  TOJNKOBAHHSA U
npHMeHeHHs1 B cfepe HHBECTHHHOHHOH
AesiTeJIbHOCTH, a TaKKe pPHCKH H3MEHeHHS
HAJIOFOBOT0  3aKOHOAATE/NLCTBA,  KOTOpbIE
MOTYT NPHBECTH K HeraTHBHOMY BJIHAHHIO HA
HTOrOBbLIi HHBECTHIHOHHBLINA pe3y/1bTaT.

puckH,

Hpn ITOM Kpaiine 3aTPYAHHTENBHO
NMPOrHO3HPOBATHL CTeNeHb BJHIHHA TAKHX
H3MCHEHHH HA AesITeJbHOCTH MO YNPABJEHHIO
dorzoM  waM  (UHAHCOBBIH  pe3yabTaT
HHBECTOpA.

C gelbw MHHHMH3ANHH NPABOBOr0 pPHCKA
VIPABJAIOINAL KOMIAHHSA co BCeil
TINATEe/NHLHOCTBEI0 OTHOCHTCA K  H3YYeHHIO

u3IMeHeHHH B HopMaTHBHoH 0aze. Taxuxe
YOpaBIAKMAd KOMOAHAA B MOJHOH Mepe
HCIOJIB3YeT BCe JieTaibHbie MEXaHH3MbI
B3aHMO/IelicTBHA c opraHamMu
rocygapcTeeHHoill BjaacTu, ¢ bankom Poccnu ¢
NeJIbI0 BJIMAHUS HA NPHHATHE pelleHHH Mo
H3MEHEeHHAM B 3aKOHOJATEIbCTBE B MOJL3Y
HHBECTOPOB.

S) PeryasiTopHbIi PHCK MOKET NMPOSBIATHCH B

dopme nDpHMeHeHHA K  YIpaBJSIONIE
KOMIAHHH CAHKUMIl PeryJHpYOIHX OPraHoB
M0 UpHYMHE HECOOTBETCTBHS  3aKOHAM,
o0mEenpHHATEIM  OpaBHJIAM H CTaHZAPTAM
npogecCHOHAJILHOM AeATeIbHOCTH.
CneacrBHeM  peajiM3allHH  PeryJIiTOPHOIro
pHCKA MOryT CcTaTek (PHHAHCOBBIE HJIH
penyTanHoHHbIE norepu  ynpapjsiiomei

KOMIIAHHH, 3allpeT HA NPOBEICHHE OTAEbHBIX
omepanuii mo ynpaBieHHI0 (OHAOM HIH

aHHY/JHPOBAHHE JIMUHEH3MM  yNpaBJsiomei
KOMIAHHH. C neNbIo HCKJIIOYeHH
peryJIsiTopHoro pHCKa ynpasJisiiomast
KOMIaHHS BLICTPOHJIA cHCTeMY

KOpPIOPATHBHOI0O yNPaABNEHHA H BHYTPEHHEIrO
KOHTPOJIA H ONCPATHBHO NPUHAMAET MEPHI MO
NpUHBEACHHED CBOCH JeATeILHOCTH B MOJHOE

COOTBETCTBHE c AeHCTBYIOIIHMH
HOPMATHBHBIMH AKTAMH.
PuHancoBbIleE PHCKH, BKJIOYAWT, HO He

OrpaHHYHBAIOTCH CACAYIOIHMHE PHCKAMH:

1) Poino4Ho#/ UeHOBOH PpHCK, CBA3AHHBLIH ¢
KoNe0aHHAMH WHeH AKTHBOB, YKA3AaHHBIX B
HHBECTHUHOHHOH JeKIapalHH, KYPCOB BAIIOT,
NPOUEHTHLIX CTABOK M Mp. BCJAEACTBHE
H3MEHEHHUS KOHBIOHKTYDPHI PBIHKOB, B TOM
YHCJIE CHUMKEHHS JIMKBHIAHOCTH. JTH QaKTOPBI
CaMH 1o ce0e HAXOAATCH MOJ BJIHSHHEM TAKHX

00CTOATENbCTB, KaK He0narompuaTHAS
CONHANBHO-I)KOHOMMYECKAH HIH
NOJIUTHYECKAs CHTYAIHS, H3MEeHeHHe
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peryisiTopHoii  cpeibi, /JeBAJLBANHA HJIH
CylIecTBeHHBbIC KOJe0aHHA KYpPcOB oOMeHa
BAJIOTbI, CTHXHEHBIE OeICcTBHSA.

2) BamotHblli  pHCK, XapaKTepu3yercs
BO3MOKHBIM HeDJAronpHATHBLIM H3MEeHeHHeM
Kypca py0js MM HHOH BalIOTbI, B KOTOPOIi
HOMHHHPOBAH ()HHAHCOBBIH HHCTPYMEHT, IO
OTHONIEHHI0 K Kypcy Ppyoas HIH HHOH
BAJIOTBI, B  KOTOpPOH  pacCYHTHIBAETCHA
HHBECTHUHOHHBIH pe3yiabTar unsecropa. Ilpu
3TOM HEraTHBHO MOMKET H3MEHHThCA Kak
CTOMMOCTh aKTUBOB B pe3y/bTaTe
HHQIANHOHHOIO BO3EHCTBHA H CHW:KeHHH
peaabHOH MOKynaTeJIbHOH  cmoco0HoOCTH
AKTHBOB, TaK H pasMep o00f3aTe/ILCTE MO
(pHHAHCOBBIM HHCTPYMEHTAM, HCIOJIHAEMbIM
32 cYeT aKTHBOB (poHAA.

3) IlpoumeHTHBIH pHCK, 3aKJOYaeTcA B
norepsix, KOTOphie (oHJ MOXKeT NOHECTH B
pe3yibTare HeOMAroupHATHOIO H3MEeHEeHUs
NPONEHTHOH CTABKH, BIHAIMEH Ha KypPCOBYH
CTOHMOCTE HHCTPYMEHTOB € (PHKCHPOBAHHBIM
J0X00M. IIpoueHTHLIH pHCK TaKKe
BOZHHKAET B CJIyYae, eclii HACTYIJIEHHE CPOKa
HCIOJ/IHEHHS 00SI32TEJbCTB 32 CYeT AKTHBOB,
pasMeleHHbIX B HHCTPYMEHTBI ¢
(UKCHpOBAHHBIM /J0X0JOM, HE COBIAAaeT CO
CPOKOM MOJy4YeHHs] NPOLEHTHOIO A0X0Ja OT
TAKHX AKTHBOB.

4) Puck NHKBHIHOCTH — peajiu3yercs HNpPH
COKPAIICHHH HMJH OTCYTCTBHH BO3MOKHOCTH
NpHOOpecTH HMIAH peaAH30BATh (HHAHCOBBIE
HHCTPYMEHTHI B HeoDXoAHMOM o0beMe H 1O
HeoOxoaqumoii nene. Ilpm ompegeNeHHBIX
PBIHOYHBIX YCJIOBHAX, €CJH JHKBHIHOCTH
PRIHKA HEaNeKBATHA, MOMKeT OTCYTCTBOBAThH
BO3MOMKHOCTE ONPENEJHTE CTOHMOCTH HJIH
YCTAHOBHTH CIIpaBelJINBYIO HeHy
(HHAHCOBOrO AKTHBA, COBEPUIHTHL CAEJKY IO
Boiroanoéi  umewe. Ha  poiake  moryr
OpPHCYTCTBOBATE  TOJBKO  HHIHKATHBHBIE
KOTHPOBKM, YTO MOKET NPHBECTH K TOMY, 4TO
aKTHB Heb3f OyJeT peanH3oBaTh H, TAKHM
o0pa3oM, HHCTPYMEHT OyJeT HAXOAHTbCH B
noptdene hoHAAa 0 KOHIA CPOKA NOTAMICHHs
0e3 BO3MOKHOCTH peasiu3auHHu.

Pasaple  BHABI  PHCKOB  MOIYT  OBITH
B3aMMOCBSI3aHBI Mex1y co0oil, peanmu3amus
OJHOI0 PHCKA MOMKET H3MCHATH YPOBeHb HJIH
NPHBOAHTE K Peaiu3aluHH IPYrHX PHCKOB.
Ilomumo GHHAHCOBBIX M HePUHAHCOBLIX
PHCKOB HHBECTHPOBAHHE B aAKTHBBEI,
npeaycMOTpPEeHHbIEe HHBECTHIHOHHOM
JeKJapanuei q)dﬂ,ua MOKET BKJINYATh
CeYIOMHME PHUCKH:

- KPeIMTHEIA — CBA3AHHBIA ¢ HEHCHOJHEHHEM
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AO/KHHKOM CBOHX (PHMHAHCOBBIX 005132TE/ILCTB
HJIH HeQIArONpHATHBIM  HM3MEHeHHeM  MX
CTOMMOCTH BCJICCTBHE VXVIIIeHHS
CHOCOOHOCTH JOJDKHMKA MCHOJHATE TaKWe
obs3arenserea. K 4HeNy KpeAHTHBIX PHCKOB,
B TOM YHCJIE, OTHOCATCS:

- puck fAedonara mo obJMramHsaM H HHBIM
AOJITOBBIM LEHHBIM OymMaram H (pPHHAHCOBBIM
HHCTPYMEHTaM, KOTOpBIH 3akjiodaercsi B
BO3MOXKHOH HeNIaTeKecnoco0HOCTH IMHTEHTA
HONIrOBBLIX UeHHLIX Oymar W (uim) JH,
NpeIOCTABHBIIMX o0ecrmedeHne MO ITHM
HEeHHLIM OymaraM H (HJIH) JIML, SBJISIOM{MXCS
00513aHHBIMH N0  JOJroBbIM (UHAHCOBBLIM
HHCTPYMEHTAM, 910 npunsexer K
HEBO3MOMKHOCTH HJIH CHWKEHHIO BepPOSTHOCTH
HOracHTbL  JOJIIOBble  HeHHble  Oymaru
(npou3zBecTH KYNOHHBIE BBIVIATHI MO HUM,
HCMOJIHATE 00Mi3aTENbCTBA MO BRIKYNMY, B TOM
qHcjIe JOCPOYHOMY, JONTOBBIX HMeHHBLIX OyMmar,
NpPOH3BECTH BBILIATHI no  JAGJroBLIM
(prHAHCOBBIM HHCTPYMEHTaM) B CPOK H B
HOJIHOM O0Beme.

HupecTtop HeceT pucK Jedo/iTa B OTHOLUGHHH
AKTHBOR, BXOJAIIHX B COCTAR (hoHAA.

C umenpr0 moggep:KaHHMSI  COOTHOWIEHHS
PHCK/AOXO0HOCTH B COOTBETCTBHH c
HHBECTHIHOHHOH AeKkjiapanuei tonna
YIPaBJIAKMAA KOMIAHHA BBICTPOHIA CHCTEMY
ynpasjenust noprdenem ¢onga um  pucxk-
MEeHeIKMeHTa;

- PHCK KOHTpareHTa - TpeThero JiMua
NpoABJfeTCA B pPHCKE  HEHCHNOJHEHH:A
00513aTe/ILCTB nepes ynpasJisiionei

KOMOaHWedl €O CTOPOHBLI  KOHTPArEeHTOR.
YIIpaBJIﬂIOIllEIﬂ KOMNAaAHHA HE MOXKeT
rapaHTHPOBATH O0arme  HaMepeHHS "
CIOCOOHOCTH B Oyaymem BBIIOJIHATEH
NMpHHITHIC HA ce0f 00f13aTEILCTBA CO CTOpOHbl
[)BIHO‘{HBIX KOHTPAreHTOB, GPOKGPOB,
PACUYETHLIX opraﬂnzaunif[, nenmm‘apneﬁ,
KJIHPP[HI'OBI:IX CHCTEM, PpACHETHBLIX 6aHKOB,
IJIATCKHLIX ATEHTOB, ﬁHpH{ H II[)O"IHX TPETBHX
JIMIL, qyTo MOMKET NMPpHBECTH K nmoTepamM
KJIHCHTA, necmo’rpﬂ HA npeunpuﬂnmaemme
yOpaBifomed  KOMOaHHeH  yCHJIHA WO

A00pOCOBECTHOMY BLIOOPY
BbllIeNepeYHCAeHHBIX JIHIL
HuBecTtnposanue B NpPOU3BOJHbIE

¢unancoBble HHCTPYyMeHTHI ((pblOYepcHBIE H
ONNHOHHBIE JOTOBOPa (KOHTPAKTHI)), KaK
IpaBuJio, CBA3AHO C 00IBITHM YPOBHEM pPHCKa
H MOXKeT ObITH CONPHKEHO CO IHAYHTETLHBIMH
y6biTkamu. Tak, NpH NOKynKe ONNHOHHOTO
KOHTpaKTa MNOTEpH, B OﬁmeM cJay4iae, He
NPEeBLICAT BeJHYHHY YIJIAYEHHOH NpeMHH,
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BO3HArPAXKAEHHS H PACX0J0B, CBA3AHHBIX C HX
copepmendeM. B To Bpems kak mpogaka
ONIHOHHBIX KOHTPAKTOB M  3aKJIIYCHHE
¢bIouepCHBIX NOroBOpoB (KOHTPAKTOB) NpH
OTHOCHTEJILHO HeDOJbIIMHX HeDdJAronpHATHBIX
KoJIe0aHHAX eH HA PbIHKE MOIYT NPHBECTH K
3HAYATENLHBLIM YOBITKAM, 2 B CJIy4ae MpoJasku
(proYepcHBIX [OTOBOPOE (KOHTPAKTOB) H
NpoJa’kH ONIHOHOB HA NOKYNKY (ONUHOHOB
«KOJUI») — K HEOrpaHHYEeHHBIM YOBITKAM.
Ilomumoe o00Iero PpHIHOYHOTO pHCKA MPH
COBEpIICHHM ONEPANHH HA PbIHKE NEHHBIX
Oymar, B cJy4ae COBepIICHHs omepamui c
NPOH3BOXHLIMH (PHHAHCOBBIMH
HHCTPYMEHTAMH BO3MOKEH pHCK
He0JIArONPHATHOr0 H3MEHEeHHsl WeHbl Kak
(HHAHCOBBIX HHCTPYMEHTOB, SBJIAIIMIHXCH
0asHCHBIM AKTHBOM NPOH3BOAHBIX
(pUHAHCOBLIX MHCTPYMEHTOB, TAK H PHCK B
OTHOIIEHHH AKTHBOB, KOTOpbIe  CJIy:*aT
obecneyennem. B ciyuae nebsarompusTHOrO
H3IMEeHeHHst uenbl  dong MOMKeT B
CPABHHTEJIBHO KOPOTKHH CpPOK MOTepPATH
cpeicTBa, HABJAAIOMHecs obecmedeHHeM MO
NpPOH3BOXHOMY (DHHAHCOBOMY HHCTPYMEHTY.
HnBecTHPOBAHHIO B HHOCTPaHHBIC IEeHHBIE
Oymarm ®  mpoM3BoAHble  (HHAHCOBLIE
HHCTPYMEHTEI, 0a30Bble AKTHBBI, KOTOPBIX
HMEIoT HHOCTPAHHOE NPOHCXOKACHHE,
NPHCYIIH ONHCAHHBLIE BbIlle PHCKH CO
CJIIYIOIHMH 0CODEHHOCTAMH.

Huocrpannbie (pHHAHCOBbIE HHCTPYMEHTHI H
AKTHBBI MOIryT ObITH NpHOOpeTeHLI 3a
pybesxom mM HAa POCCHHCKOM, B TOM 4HcIe
OpPraHn30BAHHOM PBIHKE.

IlpuMeHnTEILHO K TAKHM HHCTPYMEHTaM
CTpaTerH4yecKHi PHCK, CHCTeMHBLIH pHCK H
NpaBoBO#i PHCK, CBOMCTBEHHBIE POCCHHCKHM
PBIHKAM,  [JOMOJHAITCH  AHAJIOTHYHBIMH
PHCKAMH, CBOHCTBeHHBIMH CTpaHaM, TrJe
BBLINYIIEHBI H/HIH 00pamaloTes 3TH AKTHBBL.
BosmoxknocTH cyae0HO# 3amETHI mpaB Ha
HHOCTPAHHbIE AKTHBbI MOryT OBITH
CYIIECTBEHHO OrpaHHYeHbl He00XOIHMOCTHIO
obpamenuss B 3apy0exuble cyge0HbIE H
NpaBoOXPAHHTENbHBIC OPraHbI.

28. VYnpapnsromasi KOMIIaHHs He BIpaBe:

1) pacnopsskaTecs HMYLUECTBOM,
cocTapnsomuM (oHI, 0e3 npeaBapHTEIBHOIO
cormacHs CelMaM3upPOBAHHOIO ISMO3UTAPHS, 3a
HCKJIIOYEHHEeM  CHENOK, COBEpUIAeMBIX  Ha
OpraH130BaHHBIX TOprax, [IPOBOAMMBIX
POCCHHCKOH WIM WHOCTPaHHOH Ouprkedt nubo
HHBIM OpPraHH3aTOPOM TOPrOBIIH;

2) pacnopspkaTbCs JEHEeXHBIMH  CPeJCTBAMH,

26. Ymparnsromas KOMIAHMS He BIPaBe:

1) pacmopsxatTbes HMYIIECTBOM,
COCTaBNAOMUM (OHA, ©0e3 NperBapUTENILHOrO
COrjiacus CreLMaaTM3UPOBAHHOIO AEMO3UTAPHS, 3a
MCKIIOYEHHEM  CHOENOK,  COBEpLIAEMBIX  Ha
OpraHH30BaHHBIX TOprax, MPOBOJUMBIX
POCCHHCKOH WM HHOCTpaHHOH Oupikedt nubo
MHBIM OPraHH3aTOPOM TOPrOBIIK;

2) pacnopsiKaThCs JEHEKHBIMH CpPEJICTBAMH,
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HAXONALIMMHUCA Ha TPAH3UTHOM cyeTe, 0Oe3
NpeBAPHTELHOIO cornacHs
CIIELIMATTH3MPOBAHHOTO ICTIO3UTAPHS;

3) HCrONBE30BaThE HMMYIIECTBO, COCTABJIAIOLIEE
thoHg, Bif) b4 obecrieueHHs HCIIOJTHEHHSA
coOCTBEHHBIX 0053aTeNlbCTB, HE CBA3aHHBIX C
IOBEPHTEIHHBIM YIIPaBJIeHHEM (DOHAOM, MITH IS
obecrieyeHuss UCNONHEeHUA 0043aTETECTB TPETHHUX
JTHLL;

4) B3MMAaTh  MPOLEHTBEl 34  [OJB30BaHHE
JEHEKHBIMH CpelICcTBaMH YIIpaBArOIeH
KOMITAHHMM, [IPEJOCTaBICHHBIMH Ul BBIILIATHL
JEHEKHOH KOMIIEHCALIHH BJIaZIC/IbLIAM
MHBECTHLIMOHHBIX naes, B ciay4ae
HE/IOCTATOYHOCTH JIEHEXKHBIX CpeJICTB,

COCTAaBJIAIOIIHUX DOHT;

5) coBeplIaTek CIEAYIOMKE CACIKHA WIH JaBaTh
MOPYYEHHA HA COBEPLISHUE CEAYIOMUX CACNOK:

e CHENKH MO MPHODPETEHHIO 32 CUET UMYILECTBA,
COCTAaBIISIIOIIETO doHm, 00BEKTOB, He
npeaycMoTpeHHbIX DenepanbHpiM 3akoHOM "OO
UHBECTHLHMOHHBIX  (oHOax", HOPMaTHBHBIMH
aktaMM B cdepe  (HUHAHCOBBIX  PBIHKOB,
WHBECTHLMOHHOHN Aewiapauuei GpoHaa;

° chemky 1O OE3BOZME3THOMY OTUYKISHHIO
HMYLIECTBA, COCTABMIOLEr0 HOHIT;

° CJIEJKH, B pe3yJIbTaTe KOTOPhIX YIpaBstomeii
KOMIaHHel NpUHMMAeTcs  O0013aHHOCTE MO
nepesaye HMYIIECTBa, KOTOpPOE B MOMEHT
NPUHATUS TaKoH 0OA3aHHOCTH HE COCTaBJIAeT
¢hoH, 32 HCKITFOUEHHEM CAETIOK, COBEPIIAEMBIX Ha
OpraHU30BaHHBIX  TOPrax, Opd  YCJIOBHH
OCYIIECTBICHHS KIIUPHHTA [TO TAKUM CIIeJIKaM;

e CHENKM MO MpUOOPETEHHIO HMYILIECTBA,
ABIIAIOMIErocs IPEAMETOM 3ajiora MM HHOTO
obecrnieueHHsl, B pe3yjbTaTe KOTOPHIX B COCTAB
dhoHOa BKIIOYAETCA HMYIHECTBO, SIBIIIONISECH
[IPEeIMETOM 3aJ10Ta WIH MHOTO 00ecreYeHH S,

e [OTOBOPHI 3aiiMa HIIH KPEeJHTHBIE JOTOBOPEHI,
BO3BpaT [EHEKHBIX CPEACTB [0 KOTOPBIM
OCYIIECTBIIAETCA 3a CYET MMYINecTBa (OHIA, 3a
UCKJIIOYEHUEM CJIy4aeB [IOJYHYECHHS JECHENHBIX
CPeICTB JUIS TMOTAIIEHHS HHBECTHUHOHHBIX MAcB
[IPH  HEJOCTATOYHOCTH  JIGHEHKHBIX  CpEJCTE,
cocTaBmaomux ¢oHn. [IpH 3TOM COBOKYITHBI
00BeM 3a70/DKEHHOCTH, MOMJIEKAIIEH OTralIeHHIO
33 CYeT MMYINECTBAa, COCTABIANOIIEro (GOHMI, Mo
BCEM JIOroBopaMm 3aliMa U KpPEeIUTHBIM JOr0BOPaM
HE AOJAKEH MpeBwlmathk 20 (ABaALaTh) MPOLEHTOR
CTOMMOCTH YMCTBIX aKTHBOB ¢OHIA, a CpOK
[OPHUBNEYEHHSI 33a€MHBIX CPEICTB MO0 KAKIOMY
IOroBopy 3aiiMa ¥ KpPeOUTHOMY JOTOBOPY
(BK/IHOYAS CPOK IPOJUIEHUS) HE MOXKET IPEBBILIATh
6 (uIecTs) MecsUEes;

s  CHCIKM pero, MOoANeXalue UCIOTHEHHIO 3a
cyeT umylecTsa ¢pouga. JaHHOE OrpaHHYEHHE He

cuere, 0Oe3
corjaacus

HAXOMSIIAMHCS HAa TPaH3UTHOM
[IpeIBAPUTENBHOTO
Cl'[euHa.ﬂH3Hp0BaHHOFO JCIO3HUTApHA,
3) HCIOJIB30BATH HMMYIIECTBO, COCTABIISIOIIES
¢doun, IJIst obecrieyeHua HCIIOJTHEHHS
COOCTBEHHBIX 00M3aTENBCTB, HE CBA3AaHHBIX C
JIOBEPHTENBHBIM YIpaBneHueM (GOHIOM, WM A
obecrnieveHHs HCIOIHSHHS 0013aTe/IbCTB TPETHHX
JIALL

4) B3uMaTe  NPOLEHTHl 32  I[IOJb30BaHHE
JEHEKHBIMHA cpencTBaMH YIIPaBIAOIIEH
KOMIOAaHHH, IIPENOCTAaBJICHHBIMH 1A BBIIUIATEI
JEHEXKHON KOMIIEHCALHH BIIaJeNbIaM
HHBCCTHIIHOHHBIX nacs, B ciydae
HEJI0CTAaTOYHOCTH JEHEKHBIX CpelcTB,

COCTaBJIAIOMMX (DOH;

5) coBepwaTe CleAYIOLIME CACNIKU WIHM JaBaTh
MOPYYEHHS Ha COBEPLICHHUE CJIEYIOLIMX CIEJIOK:

e CHENKH IO TIPHOOPETEHHIO 3a CHET HMYIIIECTRA,
COCTAaBJIAIOLIETO tdonm, 00BEKTOB, HE
npenycMoTpeHHslx DenepansHbiM 3akoHoMm "OO0
MHBECTHI[MOHHBIX  (poHAax",  HOPMATHBHBIMH
aktaMd B cdepe  (DHHAHCOBBIX  DBIHKOB,
HHBECTHLHOHHOH Jernapauuei Gouna;

® cHeNKH MO Oe3BO3ME3THOMY OTUYXKISHHIO
HMYIIECTBA, COCTABIIONIEro GOoHT;

e CJENKH, B Pe3yJIbTAaTe KOTOPBIX YIIPABISOIISH
KOMMaHHEeH MpHHUMaeTcss OO0A3aHHOCTH  IIO
nepefave MMYINECTBA, KOTOPOE B  MOMEHT
OPHHATHS TAaKOH OOA3aHHOCTH HE COCTaBJIAET
($hoHA, 32 HCKITIOYEHHEM CHENOK, COBEPIIAeMBIX Ha

OpraHH30BaHHBIX TOprax, [Ipu YCIIOBHH
OCYIICCTBICHHA KJIIMPDHHIa 10 TAKHM COCIIKaM;
e CHGJKH MO NPHOOPETEHHIO HMMYILECTBa,

SBJIIOIIErocs. IPEJAMETOM 3aJI0ra KM HHOIO
obecneueHHs, B pe3yJIbTATE KOTOPBIX B COCTAaB
¢doHma BKIIOYMAETCA MMYIIECTBO, SBIISIOMIEECS
NPEIMETOM 3aJI0Ta HIITH MHOTO 00eCeHeHH S,

e JOrOBOPBI 3aiiMa MMM KPEeJUTHBIE JOTOBOPEIL,
BO3BPAT JCHEKHBIX CPEACTB [0 KOTOPBIM
OCYILECTBIIAETCS 3a cueT WMyniectBa (oHpma, 3a
HCKITIOYEHHEM CIIy4YaeB TMONMY4YEeHHUS JIeHEeKHBIX
CPENCTB sl MOTalUeHHMs HHBECTHLHOHHBIX MAeB
MPH  HEJOCTATOYHOCTH [EHEXHBIX  CpPEJCTB,
cocrasystomux Qoun. I[lpu 3TOM COBOKYMHBIH
00bEM 3aI0/KEHHOCTH, IOUTEXKAIIEH MOTAISHHUIO
32 CUET HMMYILNECTBa, cocTapisowero (o, Io
BCEM JIOrOBOpaM 3aiiMa U KPeJUTHBIM JOrOBOpaM
He Jo/bKeH npesbiars 20 (aBaauaTts) MpoLEHTOB
CTOMMOCTH WYHCTBIX aKTHBOB (OHIA, a CpoK
MpPUBIEUCHHUS 3a€MHBIX CPEACTB [0 KKIAOMY
JOropopy 3aiiMa W KpPeIWTHOMY JOTOBODY
(BKIrOYAs CPOK MPOAJICHHSA) HE MOXKET MPEBBILIATE
6 (1uecTh) MecsLEeB;

e CHENKM peno, MOAJENALIHe HCHIOTHEHHIO 3a
cueT MMymecTsa doupa. JlaHHoe orpaHHYeHHE He
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npuUMeHseTcs B ciydae codonaeHus TpeboBaHui,
MPeJYCMOTPEHHBIX MONIYHKTOM b myHkTa 23
Hactosux [Ipasu;

e cfeNKH Mo mpuoOpeTeHHIO B cocTaB (oHIA
HMYLIECTBA, HAXOMAAIIErocs Yy  YNpaBIAIOLICH
KOMIIAHUM B JIOBEPUTEJILHOM YIPABICHHH I[10
MHBIM JIOTOBOPaM, U MMYIIECTBA, COCTABIISAIOIIETO
aKTHBBI aKIIHOHEPHOTO HHBECTHUIMOHHOTO (OH/A,
B KOTOPOM YIPABJIAIONIAs KOMIAHMA BBINOJIHAET

GYHKIMH ~ €MHOJNMYHOTO  MCMOTHUTENBEHOTO
opraHa;
o CHCIKM [0  OTYYKACHUIO  HMYILECTBA,

cocTaBjiAtolero (oHA, B COCTaB HMMYLIECTBA,
HAXOAAMIErocsl y YIpaBIAIOMmel KOMMaHWH B

JOBEPUTETIEHOM ynpaBJieHHH Imo HHBIM
AOroBopam, HIIH B COCTae HMYLICCTBA,
COCTaBJIAKOLICTO AKTHBEI AKIIHOHEPHOTI'O
HHBECTHLIUOHHOI'O CbOHH.a, B KOTOpOM

VIPAaBJSIOMAs KOMIAHHS BBITOIHACT (OYHKIHK
eIHHOJIHYHOTO UCIIOTHUTENBEHOTO OpPraHa;

e cHenKd no mnpuoOpereHHio B coctaB QoHma
LUEHHBIX Oymar, BBIIYINEHHBIX (BBIIAHHBIX)
YYaCTHUKAMH  YNPAaB/SIOUIEH KOMIIAHHMHM, HX
OCHOBHBIMH H HpeOGHa,[[aK)H.[HMH
XO3AHCTBEHHBIMHU OOINECTRAMM, MOYSPHHMH H
3aBHCHMbBIMH O6H_ICCTBaMI'E ynpasnﬂlomeﬁ
KOMITaHHH, a TaKKe ClieHalIu3uPOBaAHHBIM
JEMNO3UTApHEM, AaYAHTOPCKOH OpraHHsanuei,
PETHCTPATOPOM;

= cHenkd rno npuobpereHuio B coctaB (oHza
HMYLIECTBA, [pHHaOeKamero ynpaans{mmeﬁ
KOMIIAHHM, €€ YYacTHUKaM, OCHOBHBIM M
MpeodafaouM X03sHCTBEHHBIM OOLIECTBAM ee
YYaCTHHKOB, €€ JOYepHUM W  3aBHCHMbIM
ofwecTram, nUb0 M0 OTUYIKACHHIO HMYIIECTBA,
cocTapmsowmero GoH/, YKa3aHHBIM JTHLIAM;

» CHENKH N0 npHOOpeTeHHIO B cocTaB (oHaa

HMYIIECTBA y ClrieLMaIM3upoOBaHHOrO
JENo3uTapysa, AyAHTOPCKOH OpraHuM3amMi, C
KOTOPBIMM YIPaBJSIOMIeH KOMITAaHHEH

3aKJII0YEHBI  JOTOBOPBI, JHOO MO OTYY>KISHHIO
MMYIIECTBA YKAa3aHHBIM JIMIAM, 332 HCKIIOYCHHUEM
CllydaeB OIUIATBl PACXOAOB, MEPEYHCICHHBIX B
nydkre 87 Hactoswmx IlpaBui, a Taicke HHBIX

CITydaes, MpeIyCMOTPEHHBIX HACTOAIMMH
IIpaBunamu;

e CHENKH MO NPHOOpEeTeHHIO B cOCTaB (hoHIA
LeHHBIX OyMar, BBIMYLUCHHBIX  (BBIJAHHBIX)
YIPAaBIAIOLIECH KOMITaHHEH, a TAKKE
AKIHOHEPHBIM HHBECTHLIMOHHBIM donmom,

AKTHBBI KOTOPOro HaxomATCA B JOBEPUTEIIEHOM
YIpaBlIeHHHA  YIPABNAOMWIEH  KOMIAHHMM  HIH
QYHKUMH ~ ©QMHOJMYHOIO  MCIOJHHTCILHOIO
opraHa KOTOpPOro OCYLUECTBIISET YIpaBIAroas
KOMIIaHHA]

6) 3aKI0YaTh JOTOBOPBI BO3ME3NHOTO OKA3AHMS

MpUMEHSAETCA B clyvae coOMmoeHus TpeOoBaHHi,
NpPeIyCMOTPEHHBIX MOAMYHKTOM b myHkTa 21
Hacrosux [pasm;

e CcHOeNKd Mo npuodpereHdro B coctaR doHaa
UMYILECTBA, HAXOMALIErocs Y  YNpaBisrouleH
KOMIAHHH B [OBEPHTENEHOM YIIPaBIIEHHH [0
WHBIM JIOTOBOpaM, H MMYILECTBA, COCTABIAIOLIErO
aKTHBBI AKIIHOHEPHOI0 HHBECTHLHOHHOrO (hoHMa,
B KOTOPOM YTIPaBJIAIOIas KOMIIAHHSA BBIMOJIHIAET

(t)YHKIIPIH CIHHOIIHYHOI O HUCTIOTHHUTENBHOI'O
oprasa;
e CCIIKH o OTYYKACHHIO HMYILIECTBA,

coctapisiomero (GoHx, B COCTAB HMYILIECTBA,
HaxXOAALIErocs Yy VIpPaBSAIOMEeH KOMIAaHHU B

JNOBEPHTEIEHOM yrpasJIiCHHH o HHBIM
JOroeopam, HITH B CcOCTae HMYUISCTBA,
COCTaBJIAOLIETO aKTHBBI AKOHOHEPHOIr'0
HHBECTHLIMOHHOI'O CbOHJI[El, B KOTOpOM

YOPaB/ISIOLIAs KOMIAHUS BBIIOMHSACT QYHKLMA
€THHOJTMYHOTO HCIOIHUTENBHOTO OpraHa;

o crenku no npuoOpereHuio B coctaB doHIa
LUEHHBIX  OyMar, BBIIYINEHHBIX (BBIIAHHBIX)
YHaCTHHKaMH ynpaBHS{lomeﬁ KOMITaHHH, HUx
OCHOBHBIMH H HpeOGHaI[a[-OH_[HMH
XO34MCTBEHHBIMH OO0IIECTBaMH, JOYEPHHUMH H
3aBHCHMBIMH obuecTBamMu YIpaBsIOLIeH
KOMITAHHH, a4 TaKkKe CHelHaTH3UPOBAHHBIM
JeTI03UTapHeM, PerHCTPaTOPOM;

e cpenkd no mnpuodbpereHuio B cocras ¢oHna
UMYIIECTBA, [PUHALIEKALIEIO  YHOpaBIsAOLEeH
KOMITaHHH, ece YUYaCcTHHKAM, OCHOBHBIM H
rpeodafalomKM X03AHCTBEHHBIM O0IIEeCTBaM ee
YYaCTHHKOB, ce JOYEPHUM H 3aBHUCHMBIM
ofmecrBam, JMOO MO0 OTYYIKIAEHHIO HMYILECTBA,
COCTABISIOLIEro POH, YKa3aHHBEIM JIHLIAM;

e CHENKM mO NpHoOpeTeHHIO B cocTaB (oHna

HMYHIECTBA y CHEIHATH3HPOBAHHOTO
Jero3uTapusi, ©  KOTOPBIM  YHOpaBISAIOLIeH
KOMITAaHHEH 3aKIOYeH  JIOroBop, JHOO 1o

OTUYXIEHHIO HMYINECTBA YKazaHHOMY JIHILY, 32
HCKJIFOYEHHUEM  CIIy4aeB  OIUIATBl  PacxOoB,
Nepe4MCIIeHHBIX B IMyHKTe 85 HacTosmux [Tpapmm,
a4 TalKe MHBIX CIIy4aeB, [IPelyCMOTPEHHBIX
HacTosAmuMu [Ipasunamu;

e CHEIKM MO NpUOOPETEeHUIO B cOCTaB (oHa
LHEeHHBIX Oymar, BBIMYIIEHHBIX  (BBIIAHHBIX)
YIpaBIsSIOEH KOMIaHHEeH, a TaKKe
AKLHOHEPHBIM HHBECTHIIMOHHBIM doHmoM,
AKTHBBl KOTOPOr0 HAXONATCA B JIOBEPUTEIHHOM
VIOpaBRJeHHH  YOPABISIOMEH  KOMMAHHH — HIIH
GYHKUMHM  €IMHOJNMYHOTO  HCIIOJHHUTEHHOTO
OpraHa KOTOpPOrO OCYIIECTBISET VIPaBJIsIOas
KOMITAHHS,

6) 3aKTIOuYaTE JOrOBOPBI BO3ME3IHOrO OKAa3aHHs
YCIyT, MOANeKallHX OIUIaTe 3a CYEeT AaKTHBOB
cdhonpa, B clyyasx, YCTAHOBJICHHBIX
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YCIIYr, NOMJIeKAallMX OIUlaTe 3a CYET AKTHBOB
(oHna, B cllydasx, YCTAHOBJIEHHBIX
HOPMaTHBHEIMH akTaM# B cdepe (PHHAHCOBBIX
PBIHKOB.

HOPMaTHBHBIMH aKTaMH B cdepe (GUHAHCOBBIX
PBIHKOB.

29. OrpaHuueHHs Ha COBEpIIEHHE CIOENOK C
LUeHHBIMH Oymaramu, ycTaHOBJIEHHbIe ab3anamu
BOCEMEIM, JIEBATHIM, OIHHHAIATEIM 5|
JBEHaJLATEIM MTOJIYHKTA 5 MyHKTa 28 HACTOAIINX
IlpaBun, He NMPUMEHAIOTCS, €CITH TaKWe CHOEIKH C

LIEHHBIMH byMaramu COBEpIIAKTCH Ha
OpPraHM30BaHHBIX TOpPraX Ha OCHOBE 3asiBOK Ha
NOKYNKy  (Opojaky) [0  HAaWIydlouM K3

YKa3aHHBIX B HUX LIEHaM MPH YCIIOBUH, YTO 3asBKH
aJlpecoBaHbl  BCEM  YYacTHHKAM TOProB M
uH(opmaLKs, NO3BOAIOMAS MISHTHOUIMPOBAT

27. OrpanuyeHHs Ha COBEpLIEHHE CHEeJNOK C
LeHHBIMH OyMaraMy, yCTaHOBJICHHbIe abzauamu
BOCBHMBIM, JEBATHIM, OMHHAALATBIM U
JBEHAUATHIM IIOJNYHKTA 5 MyHKTa 26 HACTOAIINUX
[TpaBui, He NMPUMEHSIOTCS, €C/IM TaKUe COETKH C

LEHHBIMU Oymaramu COBEPIIAIOTCS Ha
OpPraHU30BaHHBIX TOPrax Ha OCHOBE 3afBOK Ha
NOKYNKY (Tpojaxky) M0  HAWIVUIIHM M3

YKa3aHHBIX B HUX LIEHAM [PH YCIIOBHHU, YTO 3aIBKH
aZlpeCcoBaHBl BCEM  YYaCTHHKaM TOProB M
HH(OpMALMs, MO3BOISIOWIAY HACHTH(HIHMPOBATE

NOJABIUMX 3a9BKM YYaCTHMKOB TOProB, HeE| NOJABIUMX 3asBKM YYaCTHHKOB TOpPrOB, HE
packpelBaeTcs B XOJ€  TOpProB  JPYIUMM | pacKpblBaeTcs B XOIe  TOPrOB  APYTHM
YYACTHHKAM. YYaCTHHKAM.

30. OrpanuveHus Ha coBepuieHME celok,| 28. OrpaHuveHWss Ha COBEpIIEHWE CIEJOK,

YCTaHOBJIEHHBIE a03alleM OecATBIM IOAIMYHKTA 5
nyHkTa 28 HacTosmux [IpaBui, He MPUMEHAIOTCH,
€C/TH YKa3aHHEIE CIIEITKH:

1) coBepmawTcs C  LEHHBIMH  OGyMaramw,
BKJIIOYEHHBIMH B KOTHPOBAJIBHBIE  CITHCKH
POCCUHCKHUX OHPIK;

2) coBepmiaroTcs TIpH pasMELIECHHH

JOTIONHUTENBHBIX IIeHHBIX Oymar aKIHOHEPHOTO
ofInecTBa TMpPH OCYINECTBICHHH YIIPaBIIAOIIEH
KOMITaHUEH IrpaBa aKIquoHEpa Ha
MPEUMYLIECTBEHHOE MpHOOpeTeHHe akuMd W
3MHCCHOHHBIX LIEHHBIX OyMar, KOHBEpPTHPYEMBIX B
aKLIHH 5TOr0 aKLHOHEPHOTO 00IIEecTBa;

3) ABNAIOTCA CAENKAMH IO MPHOOPETEHHIO aKIHii
aKIMOHEpPHLIX OOLIECTB, KOTOPbIE HA MOMEHT
COBEpIIEHHUS CHENOK SBJIANMCH 33aBHCHMEBIMH
(nouepHHMH)  XO3AMCTBEHHBIMH  ODILIECTBAMH
YNpPaB/AOLed KOMIAHHM B CHIY NpHOOpeTeHHs
MOC/IeJHEH VYKa3aHHBIX akLUMH B MMYIIECTBO,
COCTABJIAIOLIEe aKTHBBI (hOHMIA.

yCTaHOB/IEHHble ab3aleM OecAThIM MOITYHKTA 5
myHkTa 26 HacTosmux [IpaBun, He NpUMEHSIOTCH,
€CJIM YKa3aHHBIC COCIIKH:

1) coepmiaroTcs ¢ LeHHBIMH  Oymaramm,
BKIIOYEHHBIMH B  KOTHPOBAJbHBIE  CIHCKH
poccuiickux Oupk;

2) coBepLIAFOTCS npH pasMelleHH

JIOTIOJIHMTENILHBIX LEHHBIX OyMar akIMOHEpPHOTO
obliecTBa NpH OCYIIECTBICHUH YIIPaBJISIOLIEH
KOMIIaHUeH Ipapa aKLHOHepa Ha
[IPEUMYILECTBEHHOE TIpHOOpeTeHre aKkuuid wu
3MHCCHOHHBIX LIEHHBIX GyMar, KOHBEPTUPYEMBIX B
aKLIMH 3TOrO aKLHOHEPHOTO 00IecTBa;

3) ABNAIOTCA CHENKAMH 1O TIPHOOPETEHUIO aKIMi
aKUHOHEPHBIX OOINECTB, KOTOpblE HA MOMEHT
COBEPILUEHHUS CHENOK SBJSJIACHE 3aBHCHMBIMH
(mouepHHMH)  XO34UCTBEHHBIMM  OOLIeCTBAMHU
YOPaB/IAIOMEH KOMIIAHHMM B CHIYy TPHOOpEeTeHHS
rmociefHeld yKasaHHBIX aKkUMid B HUMYLIECTBO,
COCTaBJIAIONIee aKTUBEI (DOH/IA.

31. Ilo cpenkam, COBEPIUEHHbIM B HapyIIEHHE
TpeboBaHUH MOAMYHKTA 3 MyHKTA 26, MOIITYHKTOR
I, 3 u 5 nynkra 28 wHacrosumx IlpaBmm,
YNpaBIAIONIas KOMIIAHMA HeceT 00A3aTebCTBa
JUYHO M OTBEYAeT TONBKO MPHHANIEKAIINAM eif
UMylecTBOM. JIoNTH, BO3HMKIIME [0 TaKHM
o0s3aTeNnbCTBaM, He MOTYT IMOralaTbCsi 3a CYeT
HMYIIECTBA, COCTABJISIONIEr0 OH/IL.

29. TIlo cienkaM, COBEpLIEHHBIM B HapyIlCHHE
TpeboBaHMit MOAMYHKTa 3 MyHKTa 24, NOAYHKTOB
I, 3 m 5 nyHkra 26 wnHacrosmux IIpaBun,
yhOpapjisomas KOMIAHHMS HeceT 00sA3aTelbcTBa
THYHO W OTBEYAET TOJBKO TIPHHAIIEXKAIIMM ek
UMYIIecTBOM. JIONrH, BO3HHMKIUME [0 TAKHM
00s13aTeNbCTBAM, HE MOTYT TOTaIlaThesi 3a CYET
MMYIIECTBA, COCTaBIAIOLIEro GoH.

37. HHBecTHIIMOHHEIE nau crobomuo | 35. HupectunoHHbie nau cBOOOIHO
obpamaloTcs [0  3aBeplieHWM (OKOHYaHWH) | 00painaioTcs 10  3aBepiieHMM  (OKOHUYAaHHM)
dopmHpoBaHus GoHIa. dopmupoBanus GoHpa.

Crnennanu3HpoBaHHBIH Jenosurapuil, | Crelmaau3HpoBaHHbIH JIENO3UTApHH,
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pEerucTpaTop, AyAMTOPCKAs OpraHH3anAs He
MOTYT SIBISATBCA BIaAENbLAMH HHBECTHLIMOHHBIX
MaeB.

PErUCTPaTOP HE MOrYT ABJIATECA BJIAACNBLAMH
HHBCCTHLIHOHHLIX MacB.

58. [Tocme 3aBepIIeHH (oxoHYaHHS)
dopmupoBaHus  (GOHAA  BO3BPAT  JIEHEKHBIX
CPelCTB B Cy4asX, MPeoyCMOTPEHHBIX MyHKTOM
57 vactrosmmx IlpaBun, — oCyIIECTBIIAETCS
yTpaensomei KoMnaHueHd B TedeHHe 5 (MATH)
pabouux JHeil ¢ JaThl, KOraa YIpaBisiowas
KOMITaHHs y3Hala WIH JOIDKHA OBUTa Y3HATH, YTO
JIeHE)KHBIE CPEeICTBA He MOTYT OBITh BKJIFOUSHBI B
cocraB (oHHa, 3a HCKIIOYEHHEM  CiIy4ad,
NPeIyCMOTPEHHOIO IYHKTOM 59 HacTOALIMX
[TpaBun.

56. [Tocne 3aBepLUCHUS (oxoHYaHUA)
¢dopmupoBanus ¢oHAa BO3BpaT  JCHENKHBIX
CpPeIcTB B CAydadx, MpeayCMOTPEHHBIX MYyHKTOM
55 HacTosmmx  Ilpasun, OCYIIECTRIISAETCA
YTpaBNAOMEed KOMIIAHHEeH B TedeHHe 5 (TATH)
paboyux [Heil ¢ pJarel, Korja YIIpaB/sioulas
KOMITAHHUS Y3HANIA WIH J0/DKHA ObLIA Y3HATE, YTO
JIEHE)KHBIE CPEJICTBA HE MOrYT OBITH BKIIOYEHBI B
coctae ¢oHma, 3a HCKIIOYEHHEM  CITydas,
OpegyCMOTPEHHOTO IyHKTOM 57  HacTOAIIHX
[TpaBun.

64. IMocne 3aBepLUEHHS (oxOHYaHMS)
dopmuposanus ¢onna HagdaBka, Ha KOTOPYHO
YBETHYHBACTCS pacyeTHas CTOHMMOCTB
HMHBECTHLIMOHHOIO Ias IpH MOjadye 3asiBKHU Ha
npuodpeTeHue WHBECTULIMOHHBIX naee
YIPaBAIONIeH KOMITAHHH WITH areHTy 10 BhIIaye,
MOralIeHHIO HMHBECTULMOHHBIX MaeB (oHda,
cocrapimser 1,5 (OmHa wenas nATh HECATHIX)
MPOLIEHTA oT pacueTHOiH CTOHMOCTH

HUHBECTULHOHHOTO I1as.
Hanbaeka cocrasnser 0,5 (Home wuenmsix msith
IeCATHIX) MPOLEHTa OT pPACHETHOH CTOMMOCTH

HHBECTHLIHOHHOI'O nas B ciry4ac nogavyv
YIpaBJAoLIeH KOMIIaHHH 3aABKH Ha
HpHOﬁpC’I‘ CHHE HHBECTHIIHOHHBIX rmace

(HM3UYECKHM JIMLIOM TIPH CYMME HHBECTHPOBAHHS
10 000 000 (mecare MHINHOHOR) pyOneti u BEILIE.
Hanbapka He B3uMaeTcs B cly4yae [oJadvud

yIpasJsoLei KOMITaHHH 3asABKH Ha
npuobpeTeHHe HMHBECTULIMOHHBIX rnaes
HOPpHAHYCCKHM JIHLIOM, HE ABJIAOHMCHA
HOBEPHTEAbLHBIM yYupapaawmuaM H

HOMHHAJIBHBIM OCPXKATCIICM.

62. [Mocne 3aBepLIeHHS (okoHUaHu)
dopmuposanus Qonga HandaBka, Ha KOTOPYIO
YBEJITHMIHBACTCS pacueTHas CTOMMOCTE
WHBECTHLIMOHHOTO Mas NpH [oJaye 3asiBKH Ha
npuodpeTeHue HWHBECTHLIMOHHBIX naes
YTIpaBAAONIeH KOMIIAHHK HITH areHTy 1Mo Bbiaaye,
MOralleHUI0 WHBECTULMOHHBIX maeB (OHMA,
coctapister 1,5 (OnHa wenast IATh HECATHIX)
MpPOLIEHTA oT pacdeTHOH CTOHMOCTH
HMHBECTHLIMOHHOT'O Mas.

Hanbaska cocrasmsier 0,5 (Homp uensix math
IecsAThlX) MPOLEHTa OT PACHYETHOH CTOMMOCTH

HHBECTULHOHHOTO Mas B Cclydae [10Jayd
YIpaBJIAIOLIEH KOMITaHHH 3aABKU Ha
npuobpereHue WHBECTHIIHOHHBIX naes

(U3MYECKUM JIMLIOM [IPH CYMMe HHBECTHPOBAHHSA
10 000 000 (mecsaTh MUILITHOHOB) pyOJICH U BBILIE.

HapbaBka He B3uMaercs B Cilyyae [OJa4yd
YIPaBISIOMEH KOMIIaHHK 3aABKU Ha
npHoOpeTeHHe HHBECTHLIMOHHBIX naes
IOPHIMYECKHM  JIHIOM, HE  SBISIOUIMMCH

HOMHHaJIBHBIM JEPHKATEIICM.

76. llpu moramieHHH UHBECTHIMOHHBIX MaeB MO
3afgBKE Ha TMOTallleHHe HHBECTHIMOHHEIX [1aeB
¢doHga, MOAAHHOHN YIPABIAIOMEH KOMITAHUH WITH
areHTy, CKHAK4, Ha KOTOPYK) YMEHBIIAeTCS
pacyeTHas CTOMMOCTh HHBECTHIIMOHHOTO Tafd,
COCTABJISIET:

e 2 ([Ba) mpoueHTa OT pacHeTHOH CTOHMOCTH
HMHBECTHIIMOHHOIO Nast B CIy4ae, eClIU NoralieHue
HMHBECTHLIMOHHBIX [1a€B OCYILECTBIIETCS B CPOK
meHee M papHelii 180 (Cra BocemuuecsTH)
JHSAM CO JHs BHECEHMs NPUXOAHOH 3amucCH Mo
3aUHC/IEHUIO OaHHBIX WHBECTHIMOHHBIX MAB Ha
JULEBOH CYET, € KOTOPOrO MPOU3BOJUTCA
MOTalleHHe JAaHHBIX HHBECTHLIMOHHBIX [IAEE;

e | (OouH) ODpOLIEHT OT PacUeTHOH CTOMMOCTH
WHBECTHIIMOHHOIO Mas B CITyvae, eClid MoraieHHe

74. Ilpu nmoramieHHH MHBECTHIMOHHEIX NAEB 110
3adBKE€ Ha MOralllcHUE HHBECTHULMOHHBIX [aeB
dboHma, MOaHHOH YNPABNAFOIEH KOMIAHHK KT
areHTy, CKHJKa, Ha KOTOPYI0 YMEHBINAeTCs
pacdeTHass CTOMMOCTH HHBECTHLMOHHOrO [as,
COCTaBIISET:

e 2 (JIra) mpolieHTa OT pacyeTHOH CTOMMOCTH
MHBECTHLIMOHHOTO ITasi B CIIy4yae, eClIM MoralieHue
MHBECTHLMOHHBIX [Ta€B OCYILHECTBIAETCS B CPOK
meHee wiu papublid 180 (Cra BOoCEMHIOECATH)
JHAM CO JHS BHECCHMS MNPUXOJHOH 3alMCcH [0
3aYUC/ICHHIO TAHHBIX HWHBECTHLMOHHBIX MMaeR HA
JIMLEBOH CYET, € KOTOPOTO TIPOW3BOJHTCH
MNOralmieHHUE JaHHBIX HHBCCTHIITHOHHEIX TIACB,

e | (OnuH) NpoUEHT OT pacyeTHOH CTOMMOCTH
HHBECTULMOHHOI'O Mas B CJIy4ae, eciii MoraleHue
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MHBECTHLMOHHBIX I1a€B OCYLIECTBISETCS B CPOK
paBHelit win OGonee 181 (Cra BOCBMHIECATH
OJHOMY) [HIO, HO MeHee MM paBHBIA 365
(TpeMcTam wIecTHAECATH IIMTH) OHAM CO JHS
BHECEHMs MPUXOAHOM 3alucCH MO 3aYMCIICHHIO
JIAaHHEIX WHBECTHIIMOHHEIX TIAeB Ha JTHIIEBOH CcUeT,
¢ KOTOpOro MNPOU3BOIUTCSA IOTALIEHHE JIaHHBIX
HHBECTHLIMOHHBIX IAEB;

e 0,5 (Homp menbrx maThk OECATHIX) MPOLEHTA OT
pacueTHOH CTOMMOCTH WHBECTHIIMOHHOTO Tas B
clTydyae, €C/M IMOralleHHe WHBECTHUIHOHHBIX ITaeB
OCYILIECTBIIIETCSl B CpoK paBHBIH wiu Oonee 366
(TpexcoT IIECTHOSCATH IIECTH) MHEH CO JHA
BHECEHMs MPUXOAHOH 3alKCH 10 3aYMCIEHHIO
aHHBIX WHBECTHLIMOHHEBIX TAeB HA JTHIEBOH cueT,
¢ KOTOpOrQ MPOW3BOOUTCSA TOTAIEHHE JAHHBIX
HMHBECTHLIMOHHBIX [13€B.

Ckuaka He B3UMaeTcs B Cly4ae NoAayM
IOPUAUYECKUM JIHLIOM - BJIaJIeNTbLIEM
WHBECTHLIMOHHBIX TaeB 3asBKH Ha I[OralieHue
MHBECTHULIMOHHBIX MaeB (OHAA YIpaBIsAwoImei
KOMIIaHHH, 3a HCKJ/IOYeHHeM CJy4aeB NHoJaYH
TAKOI 3a8BKH JOBEPUTENLHBIM
VIPaBASIOMHM.

Ckuaka He B3MMaeTcd TPH  TIOTAlICHHA
MHBECTULHOHHBIX IlaeB, IpaBa Ha KOTOpBIE
VUHTEIBAIOTCS B peectpe BJIaJeNbLCB
WHBECTHIIMOHHEIX TaeB Ha JIMIEBOM CYeTe
HOMMHAIIBHOTO JIepiKaTelis, 10 3asBKe, MOJaHHON
HOMMHAIIBHBIM ~ Jiep)KaTeneM Ha  OCHOBaHHMH
COOTBETCTBYIOIIEr0O  MHOPYYEHHS  Biajesbla
HHBECTHITMOHHBIX TTACB.

WHBECTULMOHHBIX MMAEeB OCYLIECTBISETCA B CPOK
paBublii win Oonee 181 (Cra BoceMupecsaTH
OfHOTrO) fHA, HO MeHee MM paBHbIH 365
(Tpemctam wiecTHOECATH TATH) OHAM CO JIHA
BHECEHHS MPUXONHOH 2alHCH TIO 33aYMCTIEHHIO
JAHHBIX MHBECTULIMOHHBIX TA€B HA JTMLIEBOM CHET,
C KOTOpPOrO MNpPOM3BOAMTCS IIOTallleHHe JaHHBIX
HWHBECTULIMOHHEIX T12EB;

e 0,5 (Honmp wensix naTh AECATHIX) MPOLEHTA OT
PacyeTHOH CTOMMOCTM HMHBECTHUIIMOHHOTO Tas B
cllydae, ecliy TNoralleHHe WHBECTHIMOHHBLIX aeB
OCYLIECTBIIAETCS B CPOK paBHBId wiaH Gomee 366
(TpexcoT ImecTHAECSITH INECTH) [IHEeH CO MHA
BHECEHMs IPHXOIHOM 3alMCH MO 3a4MUC/ICHHIO
JaHHBIX WHBECTHUHOHHBIX MAeB Ha JHIIEBOH CUET,
C KOTOpOro TNpOW3BOAMTCS MOTallleHHe AaHHBIX
HMHBECTHLIMOHHBIX I1aeB.

Ckunka He B3UMaeTcs B clydae T0Ja4u
IOPHAMYECKAM JULIOM - BlaJebLEeM
HMHBECTUIMOHHBIX TaeB 3as{BKH HA TIOTalleHHe
WHBECTHUMOHHBIX TaeB (oHOa ympapmsioniei
KOMIIaHHH.

Ckuzka He  B3MMaeTcs INPH  MOTAlICHHH
MHBECTHLIMOHHBIX TaeB, MpaBa Ha KOTOpbLIE
YUMTBIBAOTCH B peectpe BIIAIETIBIIER
HMHBECTHIIHOHHBIX I[1aéB Ha JIMLIEBOM CYeTe
HOMMHAJIBHOTI'O JepaKaTelns, Mo 3asiBKe, MOJaHHOM
HOMHHaNBHBIM  JepykaTelleM Ha  OCHOBaHHU
COOTBETCTBYIOLIETO MOPYYeHHS BIaJeNbLa
HHBECTULMOHHLIX I1aeB.

84. 3a cyer MMYINECTBA, COCTABIIAIOLIErO (OHI,
BBHIMUIAYHBAETCA BOZHATPKACHHE YIIPABISIOMICH
KOMMNaHuH B pa3mepe 2,95 ([lpa mensrx IeBSHOCTO
IATh COTBIX) NPOLIEHTA  CPEIHErO0BOH
CTOMMOCTH YHCTHIX aKTHBOB (JOHOA, a TaKKe
CNeLHATU3HPOBAaHHOMY JETIO3UTAPHIO,
PETHCTPATOPY M AyAMTOPCKOH OpPraHH3alHH B
pasmepe He Gonee 1,5 (OmHa uenas maTh AeCATHIX)
[POLEHTa CPEIHEroAOBOH CTOMMOCTH YHCTBIX
akTHBOB (oHZAa (C yYeToM Hajgora Ha
0GaBIEHHYIO CTOUMOCTB ).

82. 3a cuUer wuHMyMecTBa, COCTAB/SAIOLLErO
¢doHm, BBIITAYHBAETCS BO3HArpaykaeHHe
yopasisiolmeil kommanuu B pasmepe 2,95 ([ea
LENBIX JEBIHOCTO TMATh COTBIX) IIPOLIEHTa
CPEeOHETOOBOH CTOMMOCTH YHCTBIX aKTHBOB
doHma, a TaKe  CHEeHATM3HMPOBAHHOMY
JEMO3UTApUI0 M DErucTpaTopy B pasMepe He
Gonee 1,5 (OnHa penas naTh JECATHIX) MPOIEHTa
CPEQHErOOBOH CTOMMOCTH YWCTHIX aAKTHBOB
donna (¢ ydyetom Hajora Ha JOOaBIEHHYIO
CTOMMOCTE ).

86. BosHarpaxaenue — ClELMATM3HPOBAHHOMY
JeMIO3UTApHI0,  PETHCTpaTopy, AyAHTOPCKOMH
OpraHH3anuH BBIIJIAYMBACTCA B CPOK,

NpeNyCMOTPEHHBIH B JOTOBOpax yKa3aHHBIX JTHI]
C yNpaBsioleH KoMIaHHeH.

84. BosHarpaxxgeHwe CHEHATM3HPOBAHHOMY
JETIO3UTApHI0, PErHcTPaTopy BLIUIAYMBAETCS B
CPOK, MpPEIyCMOTPEHHBIH B IOTOBOpPAaX yYKa3aHHBIX
JIALL ¢ YIIPaBJIAIOLIEH KOMIIAHHEH.

87. 3a cuer MMyImecTBa, cOcTapgtoEro (owu,
OIJIavYHUBar0OTCA CJ'IEJIYI-OIJIHE paCXO,ﬂbl, CBSA3aHHEBIE
C [OBEPHUTENBHBIM VIPABJICHHEM YKa3aHHLIM
AMYLIECTBOM:

e  OIUIATA YCIYT OPraHW3alyi, HHIAUBHIYATBHBIX

85. 3a cuer mmymectra, cocTapnsomero (o,
OITavYHUuBarOTCAa CJ'[G,IIYIOLLII&C pacxonbl, CBA3aHHEIE
C JOBEPUTENIbHBIM  VIPABIEHHEM YKa3aHHBIM

HUMYIIECTBOM:
e QIUIaTa YCIYyT OpraHu3alMi, HHIUBHIYaIbHBIX
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MpeanpUHUMATeNled 110 COBEPLICHUIO COENIOK 3a
cyer HMyliectBa (oHZA OT KMEHH ITHX
OpraHu3aLyii, HHIHBUTYTBHBIX
npeAnpHHUMAaTeNel WK OT UMEHH YIIPaBIsArOIIEH
KOMITaHUM;

e  OIIaTa YCAYr KpPEJWTHBIX OpraHu3aiMi ro
OTKPBITHIO  OTJENBHOr0 OaHKOBCKOro  cyera
(c4eror), npegHasHaueHHOro (MpeAHa3HAYCHHBIX)
IJid  pacyeToB Mo onepanusaM, CBA3aHHBIM C
JOBEPHUTEBHBIM YIIpaBJCHHUEM HMYLIECTBOM
doHa, NMPOBEICHHUIO ONEpPaLMi [0 TOMY CYETY
(cquaM), B TOM HHCJIC OIUiaTa YCIIYT KPEAUTHBIX
OPFaHHSaI_[Hﬁ o NpeaocTaBjIiCeHUIO BO3MOMKHOCTH
YIPaBIISEOUIEH KOMITaHHH HCIIONB30BaTh
SNIEKTPOHHBIE  JOKYMEHTBl [P  COBEPLICHUH
orepauuii 1o yKkasaHHOMY cUeTy (cyeTam);

e pacxolpl CHCUHHAIHM3HPOBAHHOIO OCIMO3HUTapHA
o omare yciyr Jpyrux JIeNO3MTapHes,
NPUBJICYEHHBIX WM K HCIONHEHHIO CBOMX
0053aHHOCTEH 0 XPaHEHHIO U (MITM) y4eTy mnpas
Ha IICHHBIE 6yMam, COCTaB/IAIONIHAE HUMYIIECTBO
C]?OH,E[a, pacxoakel CIICHHATH3HPOBAHHOIO
JEMo3UTapHs, CBA3aHHBIE C ONEpalusIMd IO
Nepexoay MpaB HA yKa3aHHBIE LEHHBIE OyMmaru B
CHCTEME BEJICHHs peecTpa BIAJeNbLEB LEHHBIX
6ymar, a TarkKe pacXxolbl CIEHATAZUPOBAHHOIO
OCMO3HUTapHa, CBA3aHHBIE C OIUIATOH yaiyr
KPEIUTHBIX OpraHu3aluMii 1o OCYIIECTBICHHIO
yHKUMET areHTa BaTIOTHOTO KOHTPOJIA IIpH
MIPOBENEHHH oneparuit c JeHEeKHBIMH
CpeacTBaMHu, MOCTYNMHBIIHMH
CNeMHATH3UPOBAHHOMY JACNO3UTAPUED H
nmoaiexalmuMH NepeYyHCIICHHUIO B cocTaB
HUMyInecTBa (GOHIA, a TakKe MO MEPEeBOAY ITHX
JEHEKHBIX CPE/ICTE;

. pacxoisl, CBA3aHHBlE C y4deTom H (M)
XpaHeHveM uMmyinecTsa GoHIA, 338 UCKIIOUEHHEM
pacxofioB, CBA3AHHBIX C Yy4deToM H  (MJIH)
XpaHeHueM umyulecTsa GoHAa, OCYLIECTBIAEMBIX
CIICIIHATM3UPOBAHHBIM JIEIIO3UTAPHEM;

° pacxonpl Mo Omjaare YCIyr KIHPHUHTOBBIX

opraﬂusaum‘/‘[ 1o OnpeaciieHUO B3aHMMHbLIX
00A3aTENBCTE 110 CcAe/ikaM, COBEpHIEHHBIM C
HMYIIECTBOM (i)OH,I[a, CCIIn TaKHe YCIyru

OKa3bIBAIOTCA YIIPABIAIOMIEH KOMITAHHH;

°  pacxolpl, CBI3aHHBIE C OCYLIECTBIEHHEM
Npae, YIOCTOBEPEHHBIX [EHHBEIMH OyMaram,
COCTABJIAIOUIMMHA HMYLLECTBO tdhonna, B
YACTHOCTH, ITOYTOBBIE HJIM HHBIE AHATOTHYHBIE
pacxodpl MO HANPABICHUIO OMOJUIETEHEH [
rONIOCOBAHMSL;

°  pacxoisl Mo yiviare o0a3aTebHbIX
rUTaTG}KEﬁ, YCTAHOBJICHHBIX B COOTBETCTBHH C
3akoHoaaresnbeTeoM Poccuiickoii ®epepatmn vnu
HHOCTPAHHOIO  roCyJapcTBa B OTHOLIEHUH
UMyLIecTBa GOH/A WIH CBI3aHHBIX C ONepalHsIMK

NpeANpHHUMATEICH MO COBEPUICHHID CHOEJIOK 3a
cuer wWMyliecTBa (OHZA OT HMMEHH 3STHX
OpraHuzalui, HHIHUBHIYAIBHBIX
npeArnpyUHAMATENel WK OT UMEHH YIPAaBISIOLEeH
KOMITAHHH;

e  OIUIaTa YCIIYT KPeOUTHBIX OpraHu3alHii Mo
OTKPBITHIO  OTHENbHOr0 OaHKOBCKONo  cueTa
(cueToB), mpenHa3sHAYCHHOro (IpeJHa3HAUCHHBIX)
ONSA pacyeToOB MO OMNepauusM, CBA3aHHBIM C
NOBEPUTEJIGHBIM  YOPABICHUEM  UMYLIECTBOM
doHOa, MPOBEICHUIO OMEPaldii MO 3TOMY CYETY
(cdyeram), B TOM HHC/IE OIUIATA YCIIYT KPEOHTHBIX
OpraHu3alfii Mo NpeIOCTABICHHUIO BO3MOYKHOCTH
YIPaBIAOMEi KOMITAHHH HCTOIB30RATE
3NIEKTPOHHBIE JNOKYMEHTBl [pPH COBEpPLIEHUH
orepauui 1o yKasaHHOMY CYETY (c4eTam);

e pacxojpl CIELUATM3HPOBAHHOIO ACIO3UTApUS
0 omiare YCIyr JApYrHx IelO3UTapues,
NpPUBIEYEHHBIX WM K HCIOJHEHHIO CBOMX
003aHHOCTEH M0 XpaHEHMIO H (MIH) y4YeTy IpaB
Ha IEHHble OyMaru, COCTaBJISIOUIME HMYIIECTBO
douna, pacxompl CHEeLHMATTU3UPOBAHHOTO
JEIO3HTapHs, CBS3aHHBIE C ONEpalusMd 10
nepexony MpaB HA YKa3aHHbBIE LEHHBIE OyMmaru B
CHUCTEME BEICHMS peecTpa BIafeNbLEB LEHHBIX
OyMmar, a Takxe pacXojsl CIEUHATH3HPOBAHHOIO
NEIO3UTApUs, CBA3AHHBIE C OIUIATOH  YCIyr
KPEIUTHLIX OpraHu3aldii No OCYLIECTBICHHIO
(OyHKUHI areHTa BaMIOTHOrO KOHTPOJA TIPH

MPOBEICHHH oneparnmi é JeHEKHBIMH
CpeACTBaMHy, MOCTYIHBLIHMH
CTICLHUATH3IHPOBAHHOMY JETIO3UTAPHIO H
NOMIeALMMH ~ [ePEYHCIEHHIO B COCTaB
uMyiiectea GOHIA, a TakkKe IO MEePeBOAy 3THX
JIEHEKHBIX CPEJICTR;

s pacxonbl, CBA3aHHBIE C Yy4eTOM H (WIH)

XpaHeHHEeM HMyLlecTBa GOHIA, 32 HCKITIOYEHHEM
pacxonoB, CBA3aHHBIX C ydeToM M (WIH)
XpaHeHHeM uMyLiecTBa (OHIA, OCYIIECTBIAEMBIX
CIIENHAIH3UPOBAHHBIM JENO3UTAPHEM;

e  pacxodpl MO OIUIATe YCIYr KIMPHUHIOBBIX

OpraHM3aUMid MO  ONPENesIeHHIO  B3aUMHBIX
00s3aTENECTE MO CHENKAaM, COBEpLIEHHBIM C
HMyIlecTBOM (OHIA, ecld TakHe YCIIyTd

OKa3BIBAKOTCS YIIPABISIOEH KOMIIAHUH;

°  pacxofpl, CBfi3aHHBIE C OCYILIECTBICHHEM
[paB, YIOCTOBEPEHHBIX LEHHBIMH OyMaramm,
COCTaBIAFOIIHMH HMYLIECTBO dona, B
YaCTHOCTH, MOYTOBBIE HIIH HHBIE aHATIOTHYHBIE
pacxofel IO HalpaeleHWIO OloJuleTeHe uis
rOJIOCOBaHUA;

*  pacXodel IO yIUiaTe o0s3aTeNbHbIX
[UTATEXEH, YCTAHOBIEHHBIX B COOTBETCTBUM C
3aKoHopaTensCcTBOM Poccuiickoii @enepanuu Win
WUHOCTPaHHOTO  [OCYJapcTBa B OTHOLUEHHH
UMyLIecTBa GOHIA WIH CBI3AHHBIX C ONEPaITUAMH
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C YKa3aHHEIM HMYILECTBOM;

e  pPAacxopbl, BOZHHUKIIME B CBA3M C YYacCTUEM
yOpaBisiomed KOMMAHUU B CyAeOHBIX CIopax B
KayecTBE MCTLA, OTBETYMKA, 3asABUTENsd HIH
TPETHEro JIMLA MO HCKAM H 3asBNEHHUSM B CBS3H C
OCYIIECTBIIEHUEM NeATENBHOCTH o
JOBEPUTENILHOMY  YNPABIEHUID  UMYIIECTBOM
(oHma, B TOM YHCIIe CYMMBI CYIEOHBIX H3IEPIKEK
H TOCYJapCTBEHHOH TOIIIHHBL, YIJIA4HBacMBbIe
YIpaB/GIOIICH KOMIIAHMEH, 3a HCKIIOYEHHEM
pacxonoB, BO3HUKUIMX B CBI3M C Yy4acTUEM
YIpaBnsOmed KOMIAHHH B CyIeOHBIX cropax,
CBA3aHHBIX C HApYIIGHUEM [paB BIAJCJIbLIER

MHBECTHLMOHHBIX ~ [@€B [0  JOroBOpam
JOBEPHTENBHOTO  YIIPABICHHS HMYIIECTBOM
¢donna;

e PACXOIBl, CBA3aHHBIE C  HOTAPHAILHBIM
CBHACTCIIECTBOBAHHUCM BEPHOCTH KOIIHH
HaCcTOALIHX HpaBI/U{, HHBIX JOKYMCHTOB H
NOATUHHOCTH MMOAIMUCH Ha JOKYMEHTAX,
HEOGXO,IIHMI:IX TS OCYHICCTBICHHA
JOBEPHUTEIIEHOI'O YIpaBJICHHA HMYIIECTBOM
(1)0[[,[[21, a TAKKE C HOTapHaJIbHBIM

VAOCTOBEPEHHEM CHENIOK ¢ HUMymiecTBoM (oHOa
WIM CHEOK [0 MNpUOOpPETeHHI0 HMYIIECTBA B
cOCTaB MMyIecTBa (OHAA, TPeOYOIHMX TaKOro
YIOCTOBEPEHHS;

e pPacxofsl, CBSI3aHHBIE c YIIaToMH
rocyJapcTBCHHOH IIOLUIMHBI 3a pPacCMOTPEHHE
XOIaTaicTB, npeaycMOTPEHHBIX
AHTUMOHOIIOIBHBIM 3aKOHOJATE/IbCTBOM

Poccuiickoit @emepariu, B CBI3H C COBEPUICHHEM
CHIENOK € MMYIIECTBOM (OHAA WM CHAENOK IO
NpHOOPETEHHIO UMYILECTBA B COCTAB MMYLIECTBA
douna;

e  HHBIE pacxojbl, HE YKa3aHHbC B ITyHKTe 87
Hactosupx IIpaBui, TpM YCIOBUM, 4YTO TaKHe
pacxonbl  AOIMYCTHMBI B COOTBETCTBHH  C
DenepaneHbiM 3aK0HOM «O0 HHBECTHLIMOHHBIX
doHOax» W COBOKYIHBIH TpeJeNnbHBIH pa3Mep
TakuX pacxonoB coctasisier He Gonee 0,1 (Houss
Le/BIX OJIHA AeCATas) MPOLEHTa (C YIeTOM Haora
Ha 100aBlIeHHYI0 CTOMMOCTH) CpEeIHEeroI0BOM
CTOMMOCTH YHCTEIX aKTHBOBR (DOHAA.
Ynpasisowas KOMIIAHUS HE BIPaBe BO3MELLATh
M3 HMYIIECTBA, COCTABIAIOLIET0 (GOHM, PacXombl,
MOHECEHHBIE €F0 3a CBOM CYET, 3a HCKIIOYEHHUEM
BO3MEILEHU CYMM HAOTOB, 00BEKTOM KOTOPBIX
ABNISETCH WMYIIECTBO, cocTapisiomee (oHa, u
obs3aTeNbHBIX  IUIATeXeH,  CBA3AHHBIX  C
JIOBEPHTENBHBIM  YIIPaBIeHHEM  HMYLIECTBOM
(donga, a TaloKke pacxomOB, BO3MEIIECHHE KOTOPBIX
npeaycMotpeHo DenepansHbIM - 3akOHOM  «O06
MHBECTHLIHOHHBIX hOHOax».

MaxkcuManeHbIi pasMep pacxooB, MOANEKAIHX
OIUIATE 33 CYeT MMYILUECTBA, COCTABIAIOIEr0

C YKa3aHHBIM UMYLIECTBOM;
e  pacxo[bl, BOSHHKIIME B CBA3H C Yy4acTHEM
YTIpaBNAIOUIEH KOMIAHWH B CyAeOHBIX CIOpax B
KayeCcTBE WCTIA, OTBETYHMKA, 3asABHUTENS WIH
TPETHEro JIMLA [0 MCKaM M 3asBJICHHUSIM B CBA3HU C
OCYILIECTBIEHHEM JeATeJIbHOCTH o
JOBEPUTENLHOMY  YIPABJICHHIO  MMYLIECTBOM
doHIa, B TOM YMCIe CyMMBI CYyNeOHBIX H3JEpPIKEeK
M TOCYNAapCTBEHHOW TOLUIMHEL, YIUTaYUBAEMbIe
YIOpaBifOWIel KOMITaHHEH, 3a MCKIYeHHUEM
pacxo/OB, BO3HHUKINHX B CBS3H C YYacTHEM
YIIPaBISIOUIEH KOMIAHHH B CyAeOHBIX CIOpax,
CBA3AaHHBIX C HapyLIeHHEM [IpaB BIaJe/bLEB

HMHBECTHLIMOHHBIX naes o JIOroBOpam
JOBEpPHUTENBHOrO  YIPABIEHUS HMYIIECTBOM
thonna;

L] pacxo,um, CBA3aHHEIE C HOTap[/IaJlBHBI.M
CBHIETENBCTBOBAHHEM BEPHOCTH KOIIHH
Hactosiux [IpaBui, MHBIX JOKYMEHTOB U
[OMUTHHHOCTH  MOAMMCH  HA  JIOKYMEHTax,
HEeoOXOIMMBIX JUIS OCYLIECTBICHUSA
NOBEPHUTENIHOrO  YIpaBlIeHHs  HMYIIECTBOM
EbOH,I[a, a TAKKEe C HOTapHAJIBHBIM

YIOOCTOBEPEHHEM CIIENOK C HMYIIecTBOM (oHIa
WIH CHIeJIOK MO NPHOOPETeHHIO HMYILECTBA B
cocTaB MMmymiecTBa (oHa, TPeOYIOLIMX TaKOro
YIOCTOBEPEHHS;

¢ pacxoel, CBsA3aHHbIE c yILIaToi
rocy1apcTBEHHO!H TMOLUIMHBl 33 pacCMOTPEHHE
X0/1aTaliCTB, OpeayCMOTPEeHHBIX
AHTHUMOHOMOJIBHBIM 3aKOHOJATENECTBOM

Poccuiickoii @enepalyu, B CBSI3U C COBEPIUEHHEM
CHENOK C HMYLIECTBOM (POHOA HIH COENOK IO
NpHOOPETeHHWIO MMYIIECTBA B COCTAB HMYINECTBA
doHma;

e  HHBIE pPacxojpl, HE YKasaHHBIE B MYHKTe 85
Hacrosmux IlpaBwn, nmpu ycmoBuu, 49TO Takue
pacxoibl  JOMYyCTHMBI B  COOTBETCTBHM C
QenepaibibiM  3aKk0OHOM «O0  MHBECTHIIMOHHBIX
doHmax» M COBOKYNHBIM NpeaenbHBId pasMep
TaKUX pacxoloB cocraeiser He Oomee 0,1 (Homs
LENBIX O(HA JecaTas) NpoLeHTa (C y4eToM Hamora
Ha J00aBIEHHYI0 CTOMMOCTE) CpEIHErOHOBOMH
CTOUMOCTH YMCTBIX AKTHBOB OHA.
VYpaesnsromas KOMINaHHs HE BIIPaBe BO3MELIATH
U3 MMYILECTBA, COCTAB/AIOLIEro (GoHI, pacxomsl,
NIOHECEHHBIE €10 3a CBOH CYeT, 32 UCKIIOYEHHEM
BO3MEILEHHUS! CYMM HAIOroB, OOBEKTOM KOTOPBIX
ABNIAETCA HMMYLIECTBO, COCTaBisiollee (GOHI, H
obs3aTeNbHBIX  [UIATEXKeH,  CBA3aHHBIX  C
JOBEPHUTENEHBIM  YIIPaBJIeHHEM  HMYIHECTBOM
donna, a Takke pacxolOB, BO3MELIEHHE KOTOPBIX
npexycMorpeHo ®enepansHeiM - 3akoHOM  «O0
HHBECTHLIMOHHBIX (DOHIAX».

MaxkcuManbHbIH pasMep pacxodoB, MOJUISKAIIHX
OIUIATE 33 CYET MMYIIECTBA, COCTABJIAIOLLErO
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boHm, 3a HCKIIOYEHMEM HAJIOrOB M MHBIX
o0s3aTeNnbHbIX  [UIaTeXKeH,  CBA3AHHBIX €
JIOBEPHUTEIIBHBIM yIIpaBIeHHEeM boHIOM,

coctarnger 1 (OauH) npoueHT (¢ yyeToM Hamora
Ha [JODABNEHHYH CTOMMOCTB) CpPEIHErooBOiH
CTOMMOCTH YHCTBIX AKTHBOB ¢doHna,
ornpenenseMod B IOpPAAKE, YCTAaHOBJICHHOM
HOPMAaTHBHEIMH akTamMu B cdepe (HUHAHCOBHIX
PBIHKOB.

doHn, 3a MCKIOYEHHEM HAJOrOB M UHBIX
o0f3aTeNBHBIX  TUIaTeXed,  CBA3aHHBIX  C
JIOBEPUTENEHBIM YTIpaBIeHHEM hoHIOM,

coctaBnseT 1 (OquH) mpoueHT (¢ y4eToM Hamora
Ha [00aBjEHHYI0 CTOMMOCTB) CpEIHErof0oBOi
CTOMMOCTH YHUCTBIX aKTHBOB ¢doHna,
onpenenseMoid B MOPANKE, YCTAHOBJIEHHOM
HOPMAaTHBHLIMH akTamMH B cdepe (HUHAHCOBBIX
PBIHKOB.

88. Pacxonpl, He npexycMOTpeHHBIE ILyHKTOM 87
HacToAuux [IpaBum, a Takke BO3HArpasKICHHA B
YacTH [IPEBBILEHNUS PpPa3MEpOB, YKa3aHHBIX B
nyakTe 84 Hactosiuux Ipasun wiu 4,45 (Yetsipe
LeNbIX COPOK MATH COTBIX) IpOLEHTa (C ydeToM

Hanora Ha N006aBIEHHYIO CTOUMOCTE)
CPEJIHETOI0BOH CTOMMOCTH YHCTBIX aKTHBOB
¢doHpa, BBIIUTA4MBAIOTCS YIIPaBIIAIOIIEH

KOMITIaHHEH 3a CUET CBOMX COOCTBEHHBIX CpencTB.

86. Pacxonsl, He IpeyCMOTpPEHHbIE IIYHKTOM 85
HacTtosuux [IpaBun, a Taroke BO3HATPOKACHHS B
YacTH MPEBBILICHMUS PpPa3MepOB, YKa3aHHBIX B
nyskre 82 wacrosiux [pasun unu 4,45 (Yetsipe
LIebIX COPOK IATH COTBIX) MpPOLEHTa (C y4eToM

HaJora Ha JIO0ABNIEHHYIO CTOUMOCTb)
CPEHEro/IOBOH CTOMMOCTH YMCTBIX aKTHBOB
doHna, BBITUTAYHBAIOTCS YTIpaBIAIOMEH

KOMIIAaHHEH 34 CYET CBOWX COOCTBEHHBIX CpEacTE.

94. VYmpapnaomas KOMIAHHA HECEeT Tmepen
BJIaIe/IbLAMU UHBECTHULMOHHBIX raes
OTBETCTBEHHOCTE B Pa3Mepe peasibHoro yiepoa B
cllyyae MPUYMHEHHS MM YOBITKOB B DPE3yJIbTATE
Hapymenuss ~ @DenepansHoro  3akoHa — "O0
HHBECTHLIMOHHBIX (oHIax", WHBIX ¢eaepanbHBIX
3aKOHOB M MPaBHJI, B TOM YHCJIE 32 HEIPaBHILHOE
OmpefeNneHUe CyMMBL, Ha KOTOPYIO BBIIaeTCH
MHBCCTULIMOHHBIA Iai, W CYMMbBI [E€HEKHOH
KOMIIEHCALIMH, MOJJIeXKAIeH BHIIIaTe B CBS3H C
NOoralleHHeM  HHBECTHLMOHHOrO  Mas, 3a
HCKIIOYEHHWEM  CIy4aeB,  IPeXyCMOTPEHHEIX
myHKkToM 31 Hactosupx [Ipasu.

92. Vmpapnsamomas KOMMaHHWA HeceT Iepen
BIIAE/IbLIAMH HHBECTULIHOHHBIX naee
OTBETCTBEHHOCTE B pasMepe peasibHOro yiiepba B
clydae NMPHYMHEHHUA WM YOBITKOB B pe3yibTaTe
Hapywenuss  denepansHoro  3akoHa  "OO
HWHBECTHIIMOHHBIX (POHOax", HHBIX (egepalbHBIX
3aKOHOB H IIPAaBHJI, B TOM YHCJIE 3a HENPABWIBHOE
OlpeleNeHHe CYMMBI, Ha KOTOPYIO BBIIAeTCH
WHBECTHLHUOHHBIA Mal, H CYMMBI JEHEXKHOH
KOMIICHCALIMH, TONIEXAaleil BHIIUIATE B CBA3H C
NoralieHHeM  WHBECTHLHOHHOrO  mas,  3a
UCKITIOUEHHEM  CITy4YaeB,  I[PEAyCMOTPEHHBIX
myHKTOM 29 Hactosawmux [Ipagimn.

101. Pazmep BOBHarpa)kIeHus THLA,
OCYILUECTBIAIONIEro MpekpaiuieHue ¢oHma, 3a
HCKIIIOYEHUEM CIIYYaeB, YCTAHOBJICHHBIX CTaThei
31 ®enepansHoro 3akona "OO0 HHBECTHLIMOHHBIX
dougax", cocraenser 1,5 (Omma uenas maTh
JECATHIX) MPOLUEHTa CYMMBI [EHENHBIX CPEICTB,
COCTaBIAOMMX (GOHA W MOCTYMHMBUIMX B HEro
rocle  peanu3alldd  COCTAaB/IAIOIMIEr0  ero
HMMYILLIECTBA, 33 BEIUETOM:

1) pasmepa 3a0/DKEHHOCTH Iepe] KpeOHTOpaMH,
TpeOOBaHUA KOTOPBIX JOIDKHBI YAOBICTBOPATHCA
3a CHET UMYIIIECTBA, COCTABIIAIOIIEro GoH;

99. Pasmep BO3HAIPAXNICHHS JHIIA,
OCYILLECTBIISIOIIEro npekpamienue (QoHga, 3a
HCK/TIOYEHHEM CIIy4YaeB, YCTAHOBIIEHHBIX CTaTheil
31 denepansHoro 3akoHa "OO HHBECTHLIMOHHBIX
¢donpmax", cocrasmser 1,5 (OpHa wpenas naTeb
JECATHIX) TPOLEHTa CYMMBI JIEHEKHBIX CPEICTB,
cOCTaBIAOIIMX (OHI H IMOCTYNHMBLUIMX B HEro
MOCe  peaTM3alud  COCTARISIOIEr0  €ro
HMYILLIECTBA, 38 BEIYETOM:

1) pasmepa 3aQ0OLKEHHOCTH Iepes KpeIHUTOpaMH,
TpeOOBaHUs KOTOPBIX JOJDKHBI YIOBIIETBOPATHCS
3a CHYeT HMYIIECTBA, COCTaRIAIOIEro GoHu;

2) pasmMepa  BO3HATpaKICHWS  YNpaBIsIOLIeH | 2) pasMepa  BO3HATP@WKAEHWS  yNPaBISIOLIEH
KOMIIaHHH, CIELHAIM3MPOBAHHOIO JEMO3MTapHs, | KOMIIAHHH, CIELHAIH3HPOBAHHOIO NEIO3UTapH,
perucTparopa, AayJHTOPCKOH  OpraHm3auMH,| PErMCTPATOpPa, HAYMCICHHOrO WM HA JICHb
HAYHC/ICHHOr0 MM Ha JIeHb BO3HMKHOBEHHMS | BO3HHKHOBEHHs OCHOBAaHMA MpeKpalieHus GoHIa;
OCHOBaHH TpeKpalleHus QoH/a; 3) cymMm, TMpeAHa3HAYEHHBIX /UL BBIUIATHI
3) cymMM, MpeJHa3sHA4YeHHBIX U1  BBITUTATHI | ICHEXKHOM KOMIIEHCALIUH BJIaJIENbLIaM
JECHEKHOH KOMITEHCAIIHH BJIaJIeIbLIaM | HHBECTULIMOHHBIX T1aeB, 3as{BKM KOTOPBIX Ha
UHBECTUUMOHHBIX [1a€B, 3aj4BKM KOTOPBLIX Ha | MOralleHHe  HHBECTHIMOHHBIX  [AcB  ObUIM
NOralieHHe  MHBECTHLUMOHHBIX  MaeB  OBUIM | IPHHATBL O [HS BO3HMKHOBEHMS OCHOBAHHSA
OPHHATEL 10 JIHS BO3HHMKHOBEHHS OCHOBAHHA | NIpeKpalleHus GoHaa.
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npekpalleHus poHaa.

105. MameneHus,  KOTOpblE  BHOCATCH B
Hactosiie [IpaBuna, BCTYNawT B CHIY CO JHA
pacKpbITHA COODIIEHHS 00 WX perucTpaLuu, 3a
UCKIIIOYEHUEM H3MEHEHHH, NpeJyCMOTPEHHBIX
nyukramMu 106 u 107 Hactosamux [Ipasur.

103. Hzmenenus, KOTOpEIE BHOCHATCH B
HactosiurHe [lpaBuma, BCTYMarOT B CHILY €O JHA
PACKPBITHA COOOLIEHUA 00 MX pEerHcTpaluH, 3a
HCKJIIOYEHHEM HM3MEHEeHHH, MpeIyCMOTPEHHBIX
myskramu 104 u 105 nactosuux [Tpasui.

106. H3meHeHusa, KOTOpbIE  BHOCATCA B
mactodmue [lpaBuna, BCTYNAOT B CHIY IO
HCTEUEHHH OJHOrO Mecfllda CO AHS PacKpBITH
COODUIEHHST O PErucTpalMH TaKWX H3MEHEHUI
baukom Poccuu, eciid OHH CBA3aHEL:

1) ¢ u3MeHeHHMEeM HMHBECTHLIHOHHOW AEK/Iapaluu
douna;

2) ¢ YyBeNMHEHHEM pa3Mepa BO3HAIPDKACHHS
YIIPABNAIOMEH KOMMNAHHH, CIELIMaTM3UuPOBaHHOIO

ENO3UTAPHsl,  PEerucTparopa,  ayXuTOPCKoii
OpraHM3anHH,;
3) ¢ yeBenwueHueM  pacxofoB M (HIH)

pacUIMpeHHEM IMEpPEUHs PacxOmoB, MOIIEKALIMX
oriaTe 3a CYeT MMYLUECTBA, COCTABIIAIOLIETO
donzn;

4) c BBeIEHHEM CKHUIOK B CBS3H C [OrallcHUEM
WHBECTULIHOHHBIX T[aeB WM YBEIMYEHHEM HX
pa3Mepos;

5) ¢ MHBIMH H3MEHEHHSMH, PeIyCMOTPEHHBIMHU
HOPMATHBHBIMH aKTaMHd B cdepe (HUHAHCOBBIX
PBIHKOB.

104. N3meHeHus, KOTOPBIE BHOCSTCS B HACTOALIME
[lpaBuna, BCTynarwOT B CHITY [10 UCTEYEHHUU OJIHOTO
Mecslla CO JHA PACKPBITHS COOOIUEHHA O
perucTpaluM Takux u3MeHeHWi bankom Poccuw,
€CIIH OHH CBSI3aHBL:

1) ¢ uzmMeHeHueM WHBECTHULMOHHOM JeKNapayuu
doHaa;

2) ¢ yBEeIMYEHHEM pa3Mepa BO3HArpaNKIeHHS
yTIpaBJIS[IOLLle;I KOMIaHHH, CIENHATH3HPOBAHHOTO
JETO3HTAPHA, PETHCTPATOPa;

3) ¢ yBenWueHHWEM  pacxomoB M (W)
pacldpeHueM IepedyHs pacxofoB, MOANeXKalluX
omaTe 3a CYeT MMYIIECTBa, COCTABIAIOLIEro
donz;

4) ¢ BBeIGHHEM CKHIOK B CBA3H C MOralllEHHEM
HMHBECTHI[HOHHBIX ITaeB MM YBEIIHYEHHEM WX
pa3MepoB;

5) ¢ UHBIMM H3MEHEHUSAMH, NPETyCMOTPEHHBIMH
HOpPMATUBHEIMH akTaMH B cdepe (HHAHCOBBIX
PBIHKOB.

107. M3ameHeHHA, KOTOPEIE BHOCATCA B HACTOALIHE

IlpaBuia, BcTymaloT B CHIY €O JHI HX
peructpauuu  bankom Poccum, ecnm  oHu
KacaroTCH:

1) M3MeHeHHS HAUMEHOBAHWH  YIPaB/SIOLIESH
KOMITIAHHH, CHELMATH3HPOBAHHOIO NEMO3UTapHs,
perucrTparopa, AyAHTOPCKOH OpraHM3anMH, a
TaKKe MHBIX CBENCHHUH 00 yKa3aHHBIX IHLAX;

2) yMeHBLIEHHA pazMepa  BO3HArpaXXaeHus
YIPaBIAKOUIEH KOMIIAHHUH, CeHaTH3HPOBAHHOIO
AETIO3UTAPHs,  PErUCTPaTopa,  AYAUTOPCKOH
OpraHM3alMM, a TAOKE YMEHBUIEHHS pasMepa H
(1) COKpAaLIeHHs repeyHs pacxo/og,
MOISKALMX OIUIaTeé 3a CHeT HMYILIECTBa,
COCTaBJIAIOLIEro HOHIT;

3) orMeHbI CKUAOK (HAA0aBOK) HIIH YMEHBIUISHHS
WX pa3MepoB;

4) HHBIX MOJIOKEHUH, MPEaYCMOTPEHHBIX
HOPMAaTHBHBIMH aKTaMH B cdepe PUHAHCOBBIX
PBIHKOR.

105. HsmeneHus, KOTOpble  BHOCATCS B
HacTosnwe [IpaBuna, BCTYyNAIOT B CHITY CO JHA HX
perucrpauuu  bankom Poccun, ecniu  oHH
KACAKTCS:

1) u3MeHeHHMs HaWMEHOBaHHMI  YIIPaBIAOIIEH
KOMIIAHHH, CHECLHATH3MPOBAHHOIO [EMO3UTApHs,
perucTpaTopa, a TAlKke HHBIX CcBeleHHd 00
VKA3aHHBIX JIHIAX;

2) yMEHbLIGHHs  pa3Mepa  BO3HATPOKIEHUS
YIIPABISOIICH KOMMAHHH, CIEHHATH3HPOBAHHOTO
JIeMo3uTapHs, perucTparopa, a TAIOKE
YMEHBIICHHS pasMepa H (MIH) COKpalleHHs
MepeyHs pacXoOoB, MOJJEKAILUX OIUIATe 3a CHEeT
HUMYILECTBA, COCTABIIAIOEro GOHT;

3) oTMeHsl CKHIOK (HAZ0ABOK) HJIH YMEHBIICHUS
MX pa3MepoB;

4) HHBIX MIOJIOMKEHHH, [peayCMOTPEHHBIX
HOpPMaTUBHLIMU aKkTamMd B cdepe (QHHAHCOBBIX
PBIHKOB.

I'enepanabHbIi JUpPEKTOP
000 «YK ITIPOMCBS3b»

A.N. Ky3unenon
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