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I[IpaBuaa
onpejesieHUs CTOMMOCTH AKTHBOB H BeJIHYUHBI 00513aTeJIbCTB, NMOAJIeKAIUX
HCNOJIHEHHIO 32 cYeT YKAa3aHHbIX AKTHBOB
naeBoro HHBeCTUIHOHHOTO (poHAa Ha 2014 roa
OTkpbITOro naeBoro nHBecTUHOHHOTrO ponaa akuuii «[MPOMCBA3b-AKIIUN
noxa ynpaiienuem OO0 «Ynpasasiomast komnanust [IPOMCBA3b»

(JTuyensus Ha ocyuecmenenue OessmesbHOCMU RO YAPAGIEHUIO UHBECINUYUOHHBIMU (DOHOAMU, NACBLIMU UHBECMUYUOHHBIMU
DoHOaMU U He20CYOaPCMBeHHBIMU NEHCUOHHLIMU (hoHOamu om 20) dexkabps 2002 2oda Ne2 1-000-1-00096, evidannas PedepanvHoil crynctHoil
no ¢unancosvim pvinkam Poccuu)




1. O0mue mooKkeHust

1.1. Hacrosimue IlpaBuna (nanee — [IpaBuia) ycTaHOBJICHBI B COOTBETCTBUHU C TPEOOBAHUSIMU
[lonoxeHuss O MNOpSAKE W CPOKAaX OINPEAENIEHUs] CTOMMOCTH UHUCTBIX AaKTHUBOB aKIMOHEPHBIX
UHBECTHIIMOHHBIX (OHJIOB, CTOMMOCTH UHCTBIX aKTHBOB I1aeBBIX HWHBECTUIMOHHBIX (DOHMIOB,
pacdyeTHOW CTOMMOCTH HMHBECTHIIMOHHBIX TI1a€B TI1a€BBIX WHBECTUIIMOHHBIX (OHJIOB, a TakKxe
CTOMMOCTH YHCTHIX aKTHBOB aKIIMOHEPHBIX HHBECTUIIMOHHBIX (POHJIOB B pacueTe Ha OJ(HY aKIHIO (yTB.
[Tpukazom @DenepanbHoil ciykObl M0 (GUHAHCOBBIM pbhIHKaM oT 15 umroHs 2005 r. N 05-21/m3-H (B
penakuuu [puxazo @CDP ot 15 gexadps 2005 r. Ne05-83/m3-H, ot 16 utons 2009r. Ne 09-27/m3-H,
ot 10.11.20091. Ne 09-45/m13-H, ot 24.04.2012r. Neo 12-27/m13-H).

1.2. IlpaBuna pa3zpaGoTaHbl B COOTBETCTBHH C JIEHCTBYIONIMM 3aKOHOJIATEIbCTBOM, a TaK¥Ke
BHYTPEHHUMH JlIoKyMeHTaMu OOIecTBa ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBHIO «YIIpaBIISIFOIIAs
komnanust [IPOMCBSI3b» (nanee — O01ecTBo).

1.3. IlpaBmta OGmiecTBa 00sI3aTENBHBI AJIS UCITOJIHEHUSI BCeMU cOTpyJHUKaMu OO1iecTBa.

2. HanmeHOBaHHUs POCCHIICKIX OPraHH3aTOPOB TOProBJIM Ha PbIHKe IEHHBIX Oymar, 1o
pe3y/abTaTaM TOProB y KOTOPBIX ONpeAe/silOTCS NpH3HaBaeMble KOTHPOBKH HEHHBIX OyMar u npasuia
BbIOOpA TAKNX OPraHU3aTOPOB TOProBJIN Ha PbIHKE HEHHBIX Oymar

2.1. O0recTBO OMpeseisieT MpU3HaBaeMble KOTHPOBKH IICHHBIX OyMar 1o pe3ysibTaraM TOProB y
CJIEJIYIOIIEr0 POCCHICKOTO OpraHu3aTopa TOProOBIM Ha PhIHKE IICHHBIX OyMar:

- 3A0 «Dounnosas 6upxxa MMBb»;

Crenenb OKpYIJICHHS NIPU3HABAEMON KOTHUPOBKH ONpEJENsieTCs] JaHHBIMHU, MPEJ0CTaBICHHBIMU
OpraHu3aTOpaMy TOPrOBJIM Ha PBIHKE IICHHBIX OyMmar.

2.2. Ecnu y poccHiCKOro opraHu3aTopa TOPTOBIM OTCYTCTBYET NpHU3HaBaeMasi KOTHMPOBKaA, TO
OOIIECTBO HMCIOJB3YET TMOCISAHIO IPU3HABAEMYIO KOTHPOBKY POCCHHCKOTO OpraHu3aTopa
TOPTOBIIH.

3. Ilopsinok BbIOOpa HHOCTPAHHBIX (OHIOBBIX OHPIK, 10 pe3yJbTaTaM TOProB HA KOTOPbIX
ompejeJisieTcsl HeHAa 3aKPbITHS PHIHKA HEHHBIX OyMar HHOCTPAHHBIX JMUTEHTOB

3.1. OueHo4yHass CTOMMOCTH II€HHBIX OyMmar HHOCTPAHHBIX OSMHUTEHTOB, NIPOILIECAIINX
Npoleaypy JHUCTHHTa HAa WHOCTpaHHOH (GOHAOBOM Oupxe (3a UCKIIOYEHUEM €BpPOOOTHUranui),
IIPU3HAETCs paBHOU 1IEHE 3aKPBITHs PhIHKA YKa3aHHBIX HEHHBIX OyMar 1o UToraM TOProBOro JiHs Ha
UHOCTpaHHOU (hOHI0BOM OMpike, Ha KOTOPOH coBepleHa ITOKYIIKa JJAaHHOHN IIeHHO! Oymaru.

3.2.Eciu 1o wWToraM TOProB OTCYTCTBYeT HHGOpMalMs O IEeHE 3aKpbITUs Ha JaTy
OTIpeNeICHUsT CTOMMOCTH YHCTBIX aKTHBOB, OIEHOYHAss CTOMMOCTH TaKMX IIEHHBIX Oymar
NPU3HACTCST PaBHON TOCHeHEH IIeHe 3aKphITHs, HCIOJI3YEMOH JUIs ONPEJEIIEHUs] CTOMMOCTH
YHUCTBIX aKTUBOB.

B cnydyae mnpuoOpereHUs OJMHAKOBBIX IICHHBIX Oymar Ha HECKOJIBKUX HWHOCTPAHHBIX
(bOHIOBBIX OMpKAx OIEHOYHAs CTOMMOCTH LIEHHBIX OymMar MHOCTPAHHBIX AMHUTEHTOB IPU3HAETCS
paBHOM 1IEHE 3aKPBITHS HA (HOHIOBOK OUpIKe Ha KOTOPOU ObLIa COBEpILIEHA MepBasi OKYIIKA.

3.3.B ciyuae HCKIIOUEHMS HWHOCTPAHHOW IIEHHOM Oymaru c YykazaHHOM Oupxu, s
KOTHPOBOK BEIOMpaeTcs OUprka B MOPSIKE IPUOPUTETA:

1) 3axpeiToe aknnoneproe odmectso "®onaosas 6upxa MMBB"

2) Heto-Mopxkckas pongosas 6upixa (New York Stock Exchange)

3) Hacnak (Nasdaq)

4) Amepukanckas ¢ponnoBas oupxa (American Stock Exchange);

5) Jlonnouckast ponyioas 6upxka (London Stock Exchange);

6) I'orkonrckas ¢pongosas oupxa (Hong Kong Stock Exchange);

7) JroxcemOyprekas ¢ponaopast Oupxka (Luxembourg Stock Exchange)

8) Hemenkas ¢onnoas 6upsxka (Deutsche Borse)

9) Toxwmiickas ¢ponnosas oupxa (Tokyo Stock Exchange Group);

3.4 KOTHPOBKM HHOCTPAaHHBIX IEHHBIX OyMmar, BaJllOTa KOTOPBIX HE BXOJIUT B IIE€PEUYECHBb
OopUIUATBLHBIX BATIOTHBIX KYpPCOB IO OTHOIICHMIO K pyOJito, ycTaHaBiIuBaeMbIX bankom Poccun




KaKJbpIlH paGounit jeHb, KoHBepTUpyroTcs B posutapel  CIIA  corsmacHO Kypey — BalioT,
oImy0JIMKOBAaHHOMY HH(pOpMaMOHHBIM areHTcTBoM «binymbGepr» (Bloomberg), Ha 1eHb OLICHKH ¢
JlallbHEH MM 11epecueToM B pyOsu 1o Kypey banka Poccun.

OueHoYHasi CTOMMOCTh HEHHBIX OymMar MHOCTPaHHBIX 3MUTEHTOB, INPOLIECAIINX IIPOUEAYDPY
muctudra Ha 3A0 «®Dounnosast Oupxka MMBB», npusHaeTcss paBHOH UX IIPU3HABAEMOM KOTHPOBKE.

4. HepI/IO)lI/l‘lHOCTb MpOoBE€ACHUHA OLCHINHUKOM DoHJa OLEHKH CTOHNMOCTH umymecrsa,
noaJjaexaniero yRaza}moﬁ OLICHKC

4.1. TlepwomuuHOoCTh HE YCTaHOBJCHA, TaK Kak HE IMPEJyCMOTPEHAa HOPMATHUBHBIMHU
MIPaBOBBIMH aKTaMU (eJiepalibHOTO OpraHa HMCIIOJIHUTEIBHON BIACTH 1O PBIHKY LEHHBIX Oymar u
MpaBUJIAMH JOBEPUTEIBLHOTO yIpaBicHUsT OTKPBITHIM MA€BBIM HHBECTUIIMOHHBIM (HOHIOM.

5. CBenennsi 0 GopMHPOBAHUH pe3epBa JAJIsi BO3MeIIeHHs NPEACTOSIIHX PACX0/10B, CBA3aAHHbBIX €
AOBEPHTEJLHBLIM ynpasienneM (GpoHaoM, popMupyeMoro 3a c4eT HIMyLIeCTBa, cocTaB/aAwero Gpoua, a
Tak:ke ocobeHHocTH GOPMHPOBAHNSA pe3epBa HA BBILIATY BO3HAIPAKICHHH

5.1. PezepB s BO3MEILICHUS MNPEACTOSIIMX PACXOJOB, CBS3aHHBIX C JOBEPUTEIBHBIM
yrpasyienueM @OHIOM 3a cdeT UMYIIEeCTBa, cocTapisitoniero ®ou, He GopMUpyercs.

6.CTaBKa JUCKOHTHPOBAHHUS OCTABINUXCSH IJIATEKell M0 IeHeKHBIM TPeOOBaHUAM,
COCTABJIAIOMUM akTUBLI DoHaa

6.1. CraBka JUCKOHTHUPOBAHHSA OCTaBIIUXCA IJIaTeXEeRd 110  JACHEXKHBIM Tp€6OBaHI/IHM,
COCTAaBJIAIOIIIMM aKTHBbBI q)OHZIa, HE YCTaHOBJICHA, TaK KaK HC IPEAYCMOTpPEHA HOPMATHBHBIMU
[MpaBOBBIMH aKTaMH (I)ellepaﬂbHOI’O opraHa HUCIOJIHUTEIBHOU BJIACTHU 110 PBIHKY IEHHBIX 6yMar )41
IpaBujiaM¥u JOBCPUTCIILHOT'O YIIPpaBJICHUSA OTKpBITLIM I1a€BbIM WHBCCTHITMOHHBIM (I)OHJIOM.

7. HOI)H)]OK BHECCHUS U3MCHEHUIT B HpaBnﬂa ornpeaeJIeHuss CTOUMOCTH YHUCTBIX
akTuBOB M0OHIa B TeUEeHHE KaJICHIapHOT 0 rojia

7.1. JlomyckaeTcst BHeceHHMe wu3MeHeHuH B [IpaBuia onpejesieHUs CTOMMOCTH YHCTBIX
akTuBOB (POHJa B TEUEHHE KaJCHJAPHOIO roja B CIIydasX IpelyCMOTPEHHBIX HOPMAaTHBHBIMH
PaBOBBIMH aKTaMu (heJiepalIbHOrO OpraHa HCIIOJHUTEIBHOM BIACTH MO PBIHKY IIEHHBIX Oymar, a Tak
xKe B UCKJTIOYUTEIbHBIX ciIyqasix YTBEPKICHHBIX [Tpuxazom OO1ectna.




