000 «OKBCn»

® Poccuga, 105082, r. MockBa,
ya. Bakynunckas, a. 49, ctp. 5

Tea.: (+7 499) 502-82-03

OGurecTBO OrpaHHYeHHON OTBEeTCTBEHHOCTBIO «OmeHouHo- e-mail: mailbox@okbs.ru
KOHcaATHHroBble Busnec Cucremsbl» (000 «OKBC») http:/ /www.okbs.ru
«Evaluative Consulting Business Systems» LLC Koppecmounenius: Poccus;, 101000

r. MockBa, a/g 354 OO0 «OKBC»

Emﬂn E| r;.r:|..:.. :_ﬁ
*? - OK3. Nojoy

2
i R \.‘ Pl
r:ﬂ“ .‘r-'.';re:hfl,_\f:"

e

OTYET Ob OHEHKE’“
Ne 25-1020

00 onpeeieHUH CIIPABeJIUBO CTOMMOCTH LIEHHOH Oymaru

1o cocrosinuio Ha 12 oxkrsiops 2020 r.
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OKBC ®

Kimenr:
Otuer 00 oreHKe
T'maBa 1

OOBEKT OLECHKH:

000 «YK ITPOMCBA3b»
Ne25-1020
OCHOBHBIE ®AKTbI 1 BbIBOJIbL

LIeHHast Oymara

VYBaxaewmslii Anekceil Uropesuy,

COITPOBOAUTEJIBHOE ITMCBMO
['enepanbHOMY AUPEKTOPY
000 «YK ITPOMCBA3b»
I'-ny Ky3nenony A..

Ha ocnoBanum gorosopa Ne25-1020 ot 13 oxTsa6ps 2020 r. 3axmodeHHoro Mexay OO0 «YK ITPOMCBA3b» u OO0 «OKBCy», mbr
IPOM3BENHN OIICHKY CrpaBeAInBol ctoumMocTH 1ieHHoi Oymarn HOBATOK, 4.422% 13dec2022, USD, EBpoobnuranuu (XS0864383723,

Novatek-22).

OOpariaeM BHUMaHHE, YTO 3TO MUCHMO HE SIBJISIETCS] OTYETOM IO OLIEHKE, a TOJIBKO MpeiBapseT OTYET, IPUBEACHHBIN ajee.
Ha ocHoBanuu uH(opMaium, aHain3a, pacieToB U BBIBOJIOB, IIPEACTABICHHBIX B IPUBEACHHOM HU)XKE OTUETE 00 OLIEHKE, Mbl IIPUILLIH
K 3aKJIIOYCHHUIO, YTO CIPABEJIMBAsi CTOMMOCTD LIEHHON OyMaru 1o coctostHuio Ha 12 okTsi0pst 2020 r. OKpYTICHHO COCTABIISIET:

Ne| Symbol ISIN CrpaBennmnBasi CTOMMOCTh USD CrnpaBeanuBasi CTOUMOCTh CrnpaBeanuBasi CTOUMOCTB OJHON
OJTHOM IIeHHOH OyMaru, OJTHOH IIeHHOH OyMarw, LEHHOW Oymaru, py0. (IpOnKChIo)
USD pyo.
1 | Novatek- | XS0864383723 1054,70 77,0284 81 241,85348000 | BocempaecsT oiHa ThICSYa ABECTH COPOK

22

onuH pyons 85,348000 koneex

OTnenbHBIE YacTH HACTOALICH pabOThl HE MOTYT TPAKTOBAaThCS BHE JIaHHOTO OTYETa, a TOJBKO C TOJHBIM €ro COACpIKAHUEM,
IIPUHHAMAsi BO BHUMaHHUE BCE CONEPIKALUECS TaM IOMYIICHUS U OTPaHUYCHUS.
Onenka Obuta TpousBeAeHa B cooTBeTcTBUM ¢ Cranmapramu Accomuarnuu Poccuiickux MaructpoB Omnenku (APMO),
MexnayHnapoanbiM ctangaptoM purancoBoit otdyeTHocTH (IFRS) 13 «Onenka cripaBeymnBoii ctouMoctiy, 3akoHoM P® ot 29 uromns 1998
roga Ne 135-@3 “O0 onenounoit aesrenbHocTH B Poccuiickoit ®enepanyu”. HeoOxoaumyro nH(OpMaIuio 1 aHalu3, U UCIOJIb3yeMble
JUIsL OLEHKH CTOMMOCTH, BbI HaliieTe B COOTBETCTBYIOIINX pas3zeiiaXx oT4eTa. Bee pacyeTsl U 3aKII0UEHHs BBIIIOJIHEHBI B COOTBETCTBUU C
MHCTPYKTUBHBIMU MaTEpHUaJlaMM II0 OLEHKE, BbINyIIeHHbIMU [IpaBurensctBoM PO, MunucrepcrBom @unancoB PO u I'ockomcratom

PO®.

Bcro nHpopMariio 1 aHams3, HCIOIb3YeMBbIC [Ijist gACHKY CTOMMOCTH, BBl HalIeTe B COOTBETCTBYIOMIMX Pa3jieNiaX OTYeTa.

Ecim y Bac Bo3HUKHYT Kakue-1u00 Bonpocm HO OLIEHKE, ﬁo ANyncTg

, oOpamaiTecr HemoCPEJACTBEHHO K HaM.

i PHi; "“'. ".-|l.|l.‘ TGk
I'enepanbHbBIIA qUPEKTOP Ti L Bt Ol B./I. ®unaros
2020 ., 000 «OKBC»  WWW.OKBC.RU (+7 499) 502-82- 03“‘ ¢ Crpania 2
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Oruer 00 ouenke  Ne25-1020
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OKBC ®

Knuenr:
Ortuer 00 oreHKe
I'masa 1

OOBEKT OLICHKH:

000 «YK ITPOMCBSI3b»
Ne25-1020
OCHOBHBIE ®AKTBI 1 BLIBO/IbI

LieHHas1 Oymara

1 OCHOBHBIE ®AKTbBI 1 BbIBO/JbI

1.1 OBBEKT OLHEHKH (OBIIASA UH®OPMAILIUA)

1.2 OCHOBAHUA JJIA ITPOBEAEHUSA OLIEHKH.

1.3 PE3YJIbTATBI OHEHKHU

Horosop Ne25-1020 ot 13 okrsi6pst 2020 T.

O6mbekT onenku: neHHas 0ymara HOBATOK, 4.422% 13dec2022, USD, EBpoo6nuramnuu (XS0864383723, Novatek-22).

Orenka npoBenieHa, a OTYET COCTABIICH B COOTBETCTBUH ¢ TpeboBaHusaMu DenepanbHoro 3akoHa ot 29.07.1998 roma Nel35-D3 «O06 omeHOUHO#M

nestenpHOCTH B Poccuiickoit ®denepaunn», @enepanpubix cranaapToB oneHKH: PCO Nel, ®CO Ne2, ®CO Ne3, ®CO Ne8 yrBepkaeHHbIx [Ipukazamu
Munskonompazsutusi Poccuu ot 20.05.2015 . 1 01.06.2015 1. NeNe297, 298, 299, 326 (COOTBETCTBEHHO).

1.3.1 HUTOI'OBASA BEJIMYHUHA CTOUMOCTH OBPBEKTA OHEHKH

PCBYJIBTaTBI OLICHKH, MOJTYUYCHHBIC IIPU MPUMCHCHUHN TOJILKO CPABHUTCIIBHOI'O IOAX0AA.

HpOBeIleHHBIe HUCCIICA0BAaHUA U aHAJIU3 ITO3BOJIAKOT CACIATh cne,uyloumﬁ BBIBO/. IIo HalmeMy MHCHHIO, CIIpaBCAinBass CTOUMOCTDb I_[eHHOI‘/JI 6YMaI‘I/I
1o coctosiHuio Ha 12 okTs0pst 2020 1. cocTaBmseT:

Ne Symbol ISIN CnpaBennuBasi CTOMMOCTD USD CrpaBenmnBasi CTOMMOCTh CrpaBenuBasi CTOMMOCTb OJTHOM
OJTHOH IIeHHOH OyMarw, OJTHOH LIeHHOH OyMmarw, LEHHOW Oymaru, py0. (IpOnHChIo)
USD pyo.
Novatek- | XS0864383723 1054,70 77,0284 81 241,85348000 | BocempaecsT oiHa ThICSYa ABECTH COPOK
22 onuH pyoss 85,348000 kormeek

2020 r., OO0 «OKBC»

WWW.OKBC.RU (+7 499) 502-82-03

Crpanuna 5




OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
T'maal OCHOBHBIE ®AKTHI 1 BLIBObI

OOBEKT OIICHKH:  LIeHHasi Oymara

1.4 OCHOBHBIE OTPAHMYEHMS M NPEJEJILI MIPUMEHEHUS PE3YJBTATA
OLIEHKH

CHGI[YIOH_[I/IC OCHOBHBIC OrpaHUYCHUA W NPCACIIbI MPUMCHCHUSA PC3YJIbTATOB OLICHKU
SIBIISTFOTCSI HEOTHEMIIEMOM YaCThIO HaCTOsAIIECTO OTUECTA:

) CogepiiieHue CIENKH ¢ OOBEKTOM OILIGHKH HE SIBIIETCS HEOOXOJMMBIM YCIOBHUEM
JUTSL YCTAHOBJICHHSI €70 CTOMMOCTH.
° B pamkax OIICHKM CTOMMOCTH OIICHIIMKOM HE MPOBOJWIUCH CIICUAThHBIC

ayJIMTOpPCKas U IOpPUANYECKash SKCHEPTU3bl, HE MPOBOJAWIACHE MHBEHTApPU3AIUS AKTHUBOB U
o0s3aTenbcTB OOIIECTBAa-dIMUTEHTA OIEHWBAEMbIX JoJieid. B cocTtaB paboT 1o OleHKE He
BXOJIJIa MIPOBEPKA MPABHILHOCTH COCTaBICHUS (PMHAHCOBOU JOKYMEHTAIIUU U OTYETHOCTH
OO6miecTBa, a Tak XK€ MPOBEpPKa IpaB COOCTBEHHOCTH M COOTBETCTBYIOIIUX IPABOBBIX
JIOKYMEHTOB.

° MHeHHe OICHIIMKA OTHOCUTEIBHO PBHIHOYHOW CTOMMOCTH OOBEKTOB OIICHKU
JNEUCTBUTENLHO TOJBKO Ha JaTy oneHkd. OIeHIMK He MNpUHMMaeT Ha cels
OTBETCTBCHHOCTH 32 HM3MCHEHHE JKOHOMUYECKHX, FOPUIUYECKHMX H WHBIX (DaKTOpOB,
KOTOpbIE MOTYT BO3HMKHYTbH MOCJIE€ 1aThl OLICHKW U MOBJIMUSATH Ha PHIHOYHYIO CUTYAIUIO, a,
CJIEIOBATENFHO, U HA PHIHOYHYIO CTOUMOCTH OOBEKTA OIEHKH.

° OTt4eT 00 o1eHKE COAEPKUT MPOoheCCHOHATFHOE MHEHUE OIICHIIIMKA OTHOCUTEIILHO
PBIHOYHON CTOMMOCTH OOBEKTa OIICHKU U HE SBJISICTCS TapaHTHUEW TOTO, 4TO OOBEKT OyaeT
MpoJaH Ha CBOOOJHOM pBHIHKE IO IIEHE PaBHOW CTOMMOCTH OOBEKTa, yKa3aHHOW B JaHHOM
OTYETE.

° Hacrosmuii oT4eT MOCTOBEpPEH JHINb B MOJHOM OOBEME W JUIIb B YKa3aHHBIX B
HEM IIeJIsSIX U 3aJlayax, C y4eTOM OTOBOPEHHBIX KaK B 3TOM pasJiefie, TaK U MO TEKCTY OT4eTa
OTpaHWYCHUN W JOIMYIICHUH, WCIOJIB30BAaHHBIX TPHU pacdyere cTouMocTu. IlyOmukarus
OT4Ye€Ta B IIEJIOM WM OTACIBHBIX €ro 4YacTei, a TakiKe JI00bIe CChUIKH Ha HEro, WA
coJepKalIrecs: B HeM T0Ka3aTeld, WM Ha UMEHa U TPO(ECCHOHAIBHYIO MPUHAJIC)KHOCTD
OLICHIIIMKA BO3MOXKHAa TOJIbKO C MUCBMEHHOTO pa3pelieHus 3akazuuka u OneHmnmka
OTHOCHUTEIEHO ()OPMBI U KOHTEKCTA ITyOJIMKAIIH.

° B coorBerctBun ¢ 1m. 26 ®CO Nel «OOmme MHOHATHSA OIEHKH, MOAXONBI H
TpeOOBaHUS K MPOBEACHUIO» YTBEpKACHHBIM [Ipukazom MunskoHOMpa3Butus Poccun ot
20.05.2015 1. Ne 297 «H toroBasi BemWYMHA CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHas B
oTyeTe 00 OIIEHKE MOXKET OBITh NMPU3HAHA PEKOMEHIYEMOM /IS IIeNieil COBEPIECHUS CACTKU
C O0OBEKTOM OIICHKH, €CIIM C JaThl COCTABICHHUS OTYETa 00 OIIEHKE JI0 JIaThl COBEPIICHUS
CHENKH C OOBEKTOM OLIEHKM MJIM JaThl MPEACTaBICHHUS MyONW4HOM odepThl mpouwio He
OoJiee 6 MeCSILIEBY.

° B coorBerctBun ¢ m. 8 ®DCO Nel «OOmme mOHATHS OLEHKHA, IMOOXOOBI M
TpeOOBaHUS K MPOBEACHUIO» YTBEpKACHHBIM [Ipukazom MunskoHoMpa3Butus Poccun ot
20.05.2015 1. Ne 297 «Ecnu B COOTBETCTBUH C 3aKOHOAATENBCTBOM Poccuiickoit @enepanun
MIPOBEJICHUE OIICHKH SIBIIIETCS 00sS3aTeIbHBIM, TO C JIaThl COCTABJICHHS OTYETa 00 OIICHKE
JOJDKHO TIPOMTH HE Oojiee TpeX MecCsIeB, 3a HWCKIIOYCHHEM CIIydaeB, KOrja
3aKkOHOJaTeNbecTBOM Poccuiickoit denepaliiy yCTaHOBIEHO HHOEY.

2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpannura 6
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

2  OIIPEAEJIEHME 3AJJAHUSA HA OIEHKY

2.1 OBIIUE CBEJEHUS

Ha ocnoBanum poroBopa Ne25-1020 ot 13 oxtsa6ps 2020 r. 3AKA3YUK mnopydaer, a
OLEHIIVK npou3BOAMT OLIEHKY CHpPABEAJIMBONW CTOMMOCTU LIEHHOM OyMmaru mo COCTOSHHIO Ha
12 oxtsa6ps 2020 r.

Jara onpexejeHus CTOMMOCTH 12 okTsGps 2020 T.
00LEeKTA OLlCeHKHU:
OcnoBanne jiasi  mposeaeHust | Jloroop Ne25-1020 ot 13 okta6ps 2020 r.
OlIeHKH:
OuennBaeMblil 00bEKT: 1eHHas Oymara
Bup onpeneiisieMoii CTOMMOCTH: CripaBeasinBas CTOUMOCT.
ean u 3a1a4a oLleHKH: OmpeneneHne  CpaBeIIMBOM  CTOMMOCTH — OOBEKTa
OLICHKH JIJISl IPUHSITHUS YIIPABICHYECKOTO PEIICHHUS
(cormacHo JloroBopy Ne25-1020 ot 13 okts6pst 2020 r.)
3aperncTpupoBaHHoe JIHIO: 000 «YK [TIPOMCBA3b»
3aka3umuk: 000 «YK ITPOMCBA3b» Anpec Mecta Hax0XKACHUSA
109240, MockBa, ymuna Hukonosimckas, gom 13,
ctpoenue 1, stax 5, komHatel 1-31, UHH 7718218817,
KIIIT 770901001, OI'PH 1027718000067 nara
npucBoenus  10.07.2002 r., PacyeTHplii  cuer
40701810900000000078, HanmenoBanue 6anka B [TAO
«IIpomcBsizp0ank» 1. MockBa, BUK 044525555, w/cu
30101810400000000555.
bagancoBast  croumocth  mpu | OTCyTCTBYET.
HAJTMY UM
(@3 ot 29.07.1998 N 135-®3 (pen.
ot 03.07.2016, crates 11))
JlaTta cocraBJieHusi oTyeTa: 13 oxTs16ps 2020 1.
Cpok npoBeieHUsI OLICHKH: C 13 okTs6ps 2020 r. o 13 oktsa6ps 2020 r.
JlaTa npoBeeHne OLEHKHU: 12 oxTs16ps 2020 1.
IopsinkoBbIii HOMepP OTYeTAa: 25-1020
JlanHble 00 OLIEHOYHOW KOMIIAHUM
OueHmuk: 000 «OKBC»
MHH/KIIII: 7701951014 /770101001
OI'PH: 1127746193310 nata npucoenus 21.03.2012 r.
MecTO HAXOKIEHUS Poccus, 105082, r. MockBa, yn. bakynunckas, a. 49,
cTp.S
IMouToBHIii agpec: Poccus, 105082, r. MockBa, yn. bakynunckas, a. 49,
cTp.S
Tenedon: (+7499) 502-82-03
dakc: (+7 499) 502-82-03
PacueTHblii cuer: 40702810495020070247 B ¢-n Lentpansubii [TAO
bank "®K OtkpseiTue" r. Mocksa
JlaHHBIE 0 CTPAXOBAHMU [Tonmuc 00sA3aTENBHOTO CTPaxOBaHUS OTBETCTBEHHOCTH
OTBETCTBEHHOCTH: IpU OCYLIECTBIECHUU OLEeHOUYHOU nesrenbHoctu CITAO
«MHI'OCCTPAX» 433-059700/16, cpok paeicTBus
noroBopa crpaxoBanus ¢ 25.09.2016r. o 24.09.2021r.
dopma oTyera: IACbMEHHAs
2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanmnra 7
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

2.2 OBBEKT OLIEHKM (OBILAS MHOOPMAIIMS)

Oo6mbekt onenku: 1eHras 6ymara HOBATOK, 4.422% 13dec2022, USD, EBpoobnurammu
(XS0864383723, Novatek-22).

2.3 KPATKHUE JAHHBIE Ob OHEHIIUKAX

OHGHKa IIpoBOANIIaCh HE3ABUCUMBIMHU 3KCIICPTAMMU:

damunus, UMsl, 0TIECTBO Caenenus 00 OueHnmKax

ITouToBnIii aapec OneHuKa

Poccusa, 143005, MockoBckass ob6macte, . OAUHIIOBO, VII.
I'oBopoga, a. 16, k8. 100.

Homep koHTakTHOTrO TesiepoHa OueHmmKa

+7 (499) 502-82-03

Anpec 3J1IeKTPOHHOM MO4YThHI OeHIIMKA

mail-site(@okbs.ru

MecToHaxo0xKIeHHE OLeHIINKA

oduc xommarnu OOO «OKBC» mo anpecy: Poccus, 105082, r.
Mocksa, yn. bakynunckas, 1. 49, ctp. 5

Crax

Crax OoCyIIeCTBICHUSI OLCHOYHOW NEATEIbHOCTH OICHILIUKA: C
2014 r. (6onee Tpex yer).

Ceenenns o wiencrse B CPOO

Hexommepueckoe maptHepctBo «CAMOPEI'YJIMPYEMASA
OPI'AHU3ALNA ACCOLMALINN POCCHUMCKHUX
MAT'UCTPOB OLIEHKW» (MHH 7717528407)

Kontaktel: Poccusi, 115280, r. MockBa, yiu. JleHuHckas
Cnobopna, 1.26. www.sroarmo.ru, armo(@sroarmo.ru

MypatoB Anekceit

Cepreesuy Hara Bctymiienust: 29.06.2017 r.

Peectpossiit Homep: 2080
Ceenenust o mnpoBeaeHHbix CPOQO mnpoBepkax wieHa
caMoperyJMpyeMoil opraHu3auuu M (paKkrax NpUMEHEeHHs K
HeMY JMCUHUIIMHAPHBIX U HHBIX B3bICKAHUM
Mepbl AuCUMILIIMHAPHOTO BO3AeHCTBUS co cTopoHel CPOO,
npenycMoTpeHabie  DenepanbHbIM 3aKOHOM «O0 OIEHOYHOMU
nearenbHOCTH B Poccuiickor — @enepanum», a  Takke
BHyTpeHHUMH JokyMmeHTamu CPOO, Ha pary noamucaHus
3aJlaHusl Ha OLIEHKY B KOJHMYECTBE JBYX U Ooyiee pa3 B TeueHHUe
MPEANIECTBYIOMIMUX ABYX JIET OTCYTCTBYIOT
Nudopmanuss o0 10ropope CTpPaxOBAHUSA OTBETCTBEHHOCTH
Ouenmmka
[Tonuc CTpaxOBaHHUs JTUYHOU npodeccruoHanTbHON
orBeTcTBeHHOCTH CITAO «MMHI'OCCTPAX» Ned433-022694/16,
CPOK JEWCTBHUS JOroBopa cTpaxoBaHusa ¢ 16.05.2016r. mo
15.05.2021r.
OopazoBanue OueHIMKA
° Hummom  1/2015-12285 ot 27.06.2015 r. Bblmad

2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanmura 8

8



OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»

Otuer 00 omenke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

denepanbHbIM roCyIapCTBEHHBIM 06p330BaTeHLHBII}’4
yupexaenueM Beicmiero obpazoBanus «OMHAHCOBbBIN
YHUBEPCUTET ITPU IMPABUTEJIbCTBE

POCCHUMCKOI1 ®EJIEPALIMN» . Mocksa,
Crenuanuszanusa «OueHka cOOCTBEHHOCTH.

° Ksanudukarmonapii aTTecTar Ne002176-1 o
HanpaBJICHUIO OILICHOYHOH HEITEILHOCTU «OrneHka
HeJIBIXKUMOCTU» OT 19 suBaps 2018 rona.

° Ksanudukarmonapii aTTecTar Ne(012898-2 o
HanpaBJICHUIO OILICHOYHOH IEITEILHOCTU «OrneHka
JNBKUMOTO umytiectBa» ot 04 utonst 2018 rona.

° Ksanudukarmonapii aTTecTar Ne007081-3 o
HaIpaBJICHUIO OLICHOYHOM neaTenbHOCTH «OI1eHKa Onu3Heca
ot 26 mapta 2018 ropga.

CgeleHnsi 0 HOPHIAMYECKOM JIMIE, C KOTOPbIM OLEHIIMK

3aKJ/JII0YMJ TPY/A0BOi 10r0BOP

° 000 «OKBC»»

° WHH 7701951014

. Konraktel:  Poccusa, 105082, r. MockBa, yi.
bakynunckas, n. 49, crp. 5. Tem: + 7 (499) 502-82-03.
www.okbs.ru.

o Tpynosoit norosop ¢ OOO «OKBC» Ne4 or 01.01.2020
roja (0eCCpOUHBIiN).

24

2.5

2.6

CIHEOUAJIMCTBI, IPUBJIEKAEMBIE K ITPOBEJEHNIO OLIEHKH

OTCyTCTBYIOT.

OPI'AHM3 AN, TPUBJIEKAEMBIE K IPOBEJIEHUIO OINEHKHA

OTCYTCTBYIOT.

OCHOBHBIE OTPAHUYEHUS U MPEJAEJBLI MPUMEHEHUSI PE3YJBTATA
OILIEHKU

Crnenyiouiyie OCHOBHBIE OTpPaHUYEHHUS W TMpeAesbl NMPUMEHEHHS pe3yJbTaTOB OLIEHKU

SIBJISIOTCSI HEOTHEMJIIEMOM YacThIO HaCTOAIICTO OTUCTA:

° CoBepiiieHue cenku ¢ OOBEKTOM OIICHKH HE SBIISICTCS HEOOXOIUMBIM YCIOBHEM
JUTSl YCTAHOBJICHUST €0 CTOMMOCTH.
. B pamMkax OIEHKHM CTOMMOCTH OIICHIIMKOM HE NPOBOJWINCH CHEIUaTIbHBIC

ayJMTOpCKash W IOpPHIUYECKasi IKCIEPTH3BI, HE MPOBOAMIACH WHBEHTAPHU3AIHs aKTHBOB U
o0si3arenscTB OOIIECTBA-OMHUTEHTA OIICHMBAEMBIX JOJIelH. B cocTaB paboT mo OleHKe He
BXOJIMJIA TTPOBEPKA MPABUILHOCTH COCTAaBJICHUS (DMHAHCOBOW JOKYMEHTAIIMH M OTYETHOCTH
OOmiecTBa, a Tak e MPOBEpKAa MpaB COOCTBEHHOCTH M COOTBETCTBYIOIIMX IPABOBBIX
JOKYMEHTOB.

o MHeHue OICHIUKA OTHOCHUTEIHHO PHIHOYHOW CTOMMOCTH OOBEKTOB OIEHKU
JNCHUCTBUTENLHO TOJIBKO Ha Jnaty omneHkd. OIEHIMK HE TMpPUHUMAET Ha cebd
OTBETCTBCHHOCTH 3a WM3MCHEHHUE DKOHOMHYECKHX, HOPHINYECKHX W UHBIX (HaKTOPOB,
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OKBC ® Kmuent: OO0 «YK ITPOMCBA3b»
Ortuer 00 orierke  Ne25-1020
I'maBa2 OIIPEAEJIEHUE 3AZJAHUS HA OLIEHKY
OOBEKT OIICHKH:  LIeHHasi Oymara

KOTOpBIE MOTYT BO3HMKHYTB IIOCJIEC JAaThl OLICHKH W IOBJIMATh Ha PHIHOYHYIO CUTYalUIo, a,
CJIEZI0BATENbHO, M HA PHIHOYHYIO CTOUMOCTh O0BEKTa OLICHKH.

o Otuer 00 OLEHKE COAEPKUT NMPO(PECCHOHATBHOE MHEHUE OLICHIIMKA OTHOCUTEIBLHO
PBIHOYHON CTOMMOCTH OOBEKTa OLEHKH M HE SBJISCTCS FapaHTHEW TOro, YTO OOBEKT Oyaer
IIPO/IaH Ha CBOOOJHOM pBIHKE I10 LIEHE PAaBHOM CTOMMOCTU OOBEKTA, YKa3aHHOH B JaHHOM
OTYETE.

o Hacrosmuii oT4eT AOCTOBEPEH JHILB B MOJHOM OOBEME U JIMIIb B YKa3aHHBIX B
HEM LeJSX U 3a7a4ax, C y4eTOM OrOBOPEHHBIX KaK B 3TOM pasfielie, Tak U 10 TEKCTy OT4eTa
OTpaHUYEHUN M JONYIICHWH, MCIONB30BAaHHBIX NIpU pacdere cToMMocTH. IlyOmukarust
OT4YeTa B LEJIOM WIN OTICNIBHBIX €ro 4YacTei, a TaKXkKe JII0Oble CChUIKM Ha HEro, WIN
coJiepKallrecs B HEM IOKa3aTely, WM Ha UIMEHA U IPOo(ECCHOHATBHYIO PUHATICKHOCTh
OLICHIIMKAa BO3MOXXHA TOJIBKO € IHUCBMEHHOrO paspelleHus 3akazyuka u OuneHipka
OTHOCHUTEJIbHO (DOPMBI M KOHTEKCTA MyOIMKALINN.

° B cootBerctBHM ¢ 1. 26 ®CO Nel «OOmmMe HOHATHSA OICHKH, IOAXONBI U
TpeOOBaHUS K MPOBEACHUIO» YTBEpKAECHHBIM Ilpukazom MunskoHoMpas3Butus Poccun ot
20.05.2015 1. Ne 297 «MToroBasi BelIWYMHA CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHas B
oT4yere 00 OLIEHKE MOXKET ObITh MPU3HAHA PEKOMEHYEMOM ISl LieJe COBEPLICHUS CAEIKU
C OOBEKTOM OIICHKH, €CIIM C JIaThl COCTABICHHs OTYeTa 00 OIIEHKE /0 JaThl COBEPIICHUS
CHENKH C OOBEKTOM OLIEHKM MJIM JaThl MPEACTaBICHHs IMyOJINYHOM odepThl mpolwio He
Oonee 6 MecsLEBy.

° B cootBerctBuM ¢ m. 8 ®DCO Nel «OOmme moOHATUS OIECHKH, IMOAXOIbI U
TpeOOBaHUS K MPOBEACHUIO» YTBEpKAECHHBIM IIpukazom MunskoHoMpa3Butus Poccun ot
20.05.2015 r. Ne 297 «Ecnu B cOOTBETCTBUHM € 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu
IIPOBE/ICHUE OLICHKHU SIBJIICTCSI 00S3aTENIbHBIM, TO C JAThl COCTABJIEHHs OTYETAa 00 OLIEHKE
JIOJDKHO TpoiTH He Ooyiee Tpex MecsleB, 3a HCKIIOYEHHEM CIIydaeB, Korja
3aKoHOJaTeNbcTBOM Poccuiickoit denepaiiiu yCTaHOBIEHO HHOEY.

. OneHIYK JTUYHO HE MPOU3BET OCMOTP OIEHUBAEMOTO OOBEKTA.
2.7 OI'PAHUYEHUA, CBA3AHHBIE C MNPEAITIOJIATAEMBIM
NCHOJb30BAHUEM
OTCYTCTBYIOT.

2.8 OCHOBHBIE JOITYHMEHUSA, HA KOTOPBIX OCHOBBIBAJIACH OLIEHKA

Crnenyromniyie OCHOBHBIE JIONMYILEHUS, HAa KOTOPBIX OCHOBBIBAJIACH OIIEHKA, SIBIISIOTCS
HEOTHEMJIEMON YaCThIO HACTOSLIETO OTYETA:
= B nporecce npoBeaeHus padoOT MO OIEHKE PRIHOYHON CTOMMOCTH 00BEKTa OIEHKU
OLICHIIMK MCXOAWJI M3 YCJIOBHUS JIOCTOBEPHOCTH IPEIOCTABICHHON 3aKa3uMKOM
uH(pOpPMALIUK,  XapaKTEpU3YIOMEH  «KOJMYECTBEHHbIE U  KauyeCTBCHHBIC
XapaKTepUCTUKU OOBEKTa OIEHKM M DJIEMEHTOB, BXOSIIMX B COCTaB OOBEKTa
OIICHKH, KOTOPBIE UMEIOT CHEIH(UKY, BIUSIONIYIO HA PE3yIbTaThl OIICHKH 00BEKTa
OIleHKHM»' (CM. pasmen Hacrosmiero ordera «llepedeHb, MCIIOIB30BAHHBIX IPH
MPOBEJICHUH OLIEHKH O0BEKTa OIICHKH JTAHHBIX»).
* [lpu HCHONB30BAaHMHM OLEHUIMKOM HHQOpPMAIUH, TMOIYYEHHOH U3 CTOPOHHHUX
HMCTOYHHUKOB, OICHIIMK UCXOJUJ U3 MPUHIUIIOB JOCTATOYHOCTH U JOCTOBEPHOCTHU
ucrnosibzyeMoil uHpopmaiuu. TeM He MeHee, OLICHIUK HEe MOXKET rapaHTHpOBATh

! denepanbrbli crangapt oueHkn «TpeGoanns K ordery o6 orenke (DCO Ne3) Vrsepxaen IIprkasom
MunskoHoMpazButus Poccun ot 20.05.2015 r. Ne 299
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

UX aOCOJNIIOTHYIO TOYHOCThb, TIO9TOMY TIPUBOJIUT CCBUIKM HA HWCTOYHHUKH
uHpOpMaInu.

» [Ipu npoBeACHUM OIEHKU IMPEANOJIAraioch OTCYTCTBHE JE(PEKTOB HMIIM CKPBITHIX
($akToOB MO0 OOBEKTY OIEHKH, SJIEMEHTOB, BXOJSIINX B COCTaB OOBEKTa OICHKH,
KOTOPBIC HMEIOT CIIeIU(DHKY, BIUSIIONIYIO Ha PE3YyJIbTaThl OIICHKH 00BEKTa OICHKH,
¥ KOTOpPBIE OIICHIIIUK HE MOT 3HATh B MIEPUOJI TPOBEIACHHS OLICHKH.

» [lepBUYHBIC JTOKYMEHTHI, MPEIOCTABICHHBIC 3aKa3uWKOM B JJICKTPOHHOM BHUJC U
Ha OyMa)KHOM HOCHTEJE W YCTaHABIIMBAIOIIME KAUYECTBEHHBIC M KOJIMYECTBEHHBIC
XapaKTePUCTHUKU OOBEKTa OLEHKH XPAHATCS B apXUBE OICHIIMKA U MOTYT OBITh
MIPEIOCTABIICHBI 3aMHTEPECOBAHHBIM JIUIIaM TOJBKO C pa3pelieHus 3aKka3uuKa.

KpOMe OTOBOPCHHBIX BBIIIC O6H.[I/IX I[OHYH_IGHI/II‘/JI B TCKCTC HACTOAICTO OTUYCTA OTOBOPCHLI
CIICHUAJIBHBIC OONYINCHHA, KOTOPBIC HMCIIOJIB30BAJINCH OLCHIIUMKOM IIpU IMPOBCACHUHN PACUYCTOB
CTOHMMOCTH.

2.9 OI'PAHHYEHUA CBA3AHHBIE C IMPEAIIOJIAI'AEMbBIM
NCITIOJIb30BAHUEM

OTCYTCTBYIOT.

2.10 CTAHOIAPTBI OHEHKH, UCITOJIb3YEMBIE B IIPOLHECCE PABOTbI

OHCHKa CTOUMOCTHU HpOBO,[[I/IJIaCI: KaK B COOTBCTCTBHH C Tp€60BaHI/I$IMI/I CDe;[epanLHoro
3akoHa Nel35-D3 ot 29.07.1998 1. «O06 oneHouHOU neaTenbHOCTH B Poccmiickoit denepanuny,
TaK U B COOTBETCTBUH C:

2.10.1 CTAHAAPTHI OHEHKH U 3AKOHOJATEJIBHBIE AKTbI, OBA3ATEJIbHBIE
K ITPUMEHEHMUIO B P®:

o ®depaepanbHbii cTaHAAPT OLEHKU «OOIIME MOHATUS OLEHKH, MOIXOJbl U TpeOOBaHHUS K
npoBeacHUto oneHku» (DGCO Nel), yrBepkaenHbiM [lpukazom MUHIKOHOMpPA3BUTHS
Poccun ot 20.05.2015 1. Ne 297,

o @ecnepanbHbiii craHmapT oneHku «llems omenkn u Buabl ctommoct» (DCO Ne2),
yrBepxkaAeHHbIM [Tpukazom Munskonompassutus Poccun ot 20.05.2015 r. Ne 298,

o @enepanbHbIi cTaHIapT OLEHKH «TpeboBanus k otdery o0 omeHke» (DPCO Ne3),
yTBep)kaeHHBIM [Ipukazom Munskonompaszsutus Poccun ot 20.05.2015 1. Ne 299,

o ®depnepanbHblii cTaHmapT oneHkn «Ouenka OusHecay (PCO Neo§), yTBepKICHHBIM
ITpukazom Munskonompassutus Poccun ot 01.06.2015 1. Ne 326,

e MexayHapoAHBIMU CTaHAAapTaMu OLieHKM MexnyHapoaHoro Komurera mo cranmapram
orneHku (2011 r. Uctounuk: smao.ru/files/dok novosti/2013/perevod mco.pdf).

2.10.2 CTAHJAPTHBI OIlEHKMW, OBA3ATEJIBHBIE K INPUMEHEHUWIO
OIEHINUKAMMU-YJIEHAMMU CPO:

e [IlpaBuna u cranmaptsl CPO HII «Camoperynupyemass opraHuszanus Accoluarys
Poccuiickux MaructpoB Ouenkuny», yreepxkaeHHsie Pemenuem Ipesnauyma HIT "APMO"
ot 16.01.2008 r. (http://sroarmo.ru/standarty-i-pravila).

2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpannma 11

11



OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

2.10.3 MEXAYHAPOIHBIE CTAHJIAPTbBI

o «MexnyHapoanblii cranaapt punancoBoit oruetHocTH (IFRS) 13 «Ouenka cnpaBennuBoi
CTOMMOCTH», BBEJCHHBIN B JIeiCTBUE Ha TeppuTopun Poccuiickoit @enepanun [Iprkazom
Munduna Poccun ot 28.12.2015 N 217H.

Ucnons3zoBanne «MeXAyHApOAHBIX CTAaHIAPTOB OLEHKU» CBSI3aHO C TEM, 4TO
MIEPEYNCIICHHbIE BbIIIE CTAHAAPTHI OIIEHKHU, 00s3aTeNbHbIe K MPUMEHEHHUIO MPU OCYIIECTBICHUU
OLIEHOYHOH aeaTenbHOCTH B Poccuiickoit denepanuy onpeaessitoT o0mue MPUHLIUIBI OLIEHKH, a
MexnyHapoaHble CTaHAAPTHI ONPEACIIAIOT KOHKPETHBIE IPUHIUIIBI OLIEHKH TEX WU UHBIX BHJIOB
COOCTBEHHOCTH.

Bo3moxxHOCTE Hcnonp30BaHus MexayHapoIHbIX CTAaHAAPTOB OLEHKH MOJATBEpXkKAEHA CT. 7
I'paxxmanckoro koxekca P® «l'paxkIaHCKOE 3aKOHOIATEIBCTBO M HOPMBI MEXKIYHAPOIHOTO
mpaBay, rie yka3aHo, yTo «OOIIenpu3HaHHbIE MPUHIMUIBI 1 HOPMbI MEXIYHapOJAHOTO MpaBa U
MeXIyHapoaHble 1oroBopsl Poccuiickoit denepannu sBISIOTCS B cOOTBETCTBUU ¢ KoHcTHTyIMER
Poccuiickoit denepanuym COCTaBHOM YacThiO MPaBOBOMl cuctembl Poccuiickoit ®denepanuin» u
MOT'YT HEMOCPEJCTBEHHO MPUMEHSTHCA KPOME CIydaeB, KOrJa U3 MEXIYHapOJHOTO J0roBopa
CIIETy€eT, UTO JIJIsl €r0 MPUMEHEHHs TpeOyeTcs U3JJaHie BHYTPUTOCYAaPCTBEHHOTO aKTay.

CornacHo VYkazanusim banka IlentpansHoro Oanka Poccuiickoit ®enepanuu (banka
Poccun) ot 25 aBrycra 2015 roga, Ne3758-y:

«IIpaBuia omnpeneneHuss CTOMMOCTH UHUCTBIX AaKTUBOB JIOJDKHBI COOTBETCTBOBATh
TpeboBaHUSIM 3aKOHOaTeNIbcTBA Poccuiickoit deneparyii, B TOM YHCII€ HACTOSIIETO Y Ka3aHUs U
HMHBIX HOPMATHUBHBIX akTOB banka Poccuny», a uMeHHO:

«1.3 CTOMMOCTh aKTHBOB M BEJIMYMHA O0OS3aTEIHCTB OMPEIEISAIOTCS IO CIpPaBeITUBON
CTOMMOCTH B COOTBETCTBUH ¢ MeXayHapoIHbIM cTaHnapToM ¢unancoBoit oryetHoctu (IFRS) 13
"O1eHKka chnpaBeUIMBOM CTOMMOCTH', BBEIECHHBIM B JE€NCTBHE Ha Tepputopun Poccuiickoin
Oenepannu [Ipukazom Munduna Poccun ot 28.12.2015 N 2171, "O BBeneHUM B JCUCTBUE U
MpeKpalleHu JeHCTBUS JOKYMEHTOB MexnyHapOoAHbIX CTaHAapTOB (PMHAHCOBOM OTYETHOCTH Ha
tepputopun  Poccuiickoit ®enepauun", 3aperucTpupoBaHHbBIM MHUHHCTEPCTBOM  IOCTULIUU
Poccutiickoit @eneparuu 3 aBrycta 2012 roga N 25095 (Poccuiickas razera ot 15 aBrycra 2012
rojga), ¢ IIONpaBKaMH, BBEACHHBIMU B JeHcTBUE Ha TeppuTopun Poccuiickoit denepanuun
npuka3zoM MunuctepcTBa ¢puHancoB Poccuiickoit @enepanuu ot 17 nexadps 2014 roma N 1511
"O BBelleHUU JOKYMEHTOB MeXayHApOIHBIX CTAHIAPTOB (DMHAHCOBOM OTYETHOCTHU B JEHCTBUE HA
tepputopun  Poccuiickoit ®Depepanuu’, 3aperucTpupoBaHHBIM MHUHHUCTEPCTBOM  FOCTUIIUU
Poccuiickoit ®@enepaumu 15 suBaps 2015 roga N 35544 ("OdunumanbHelii WHTEpHET-MOPTA
npaBoBoii mH(popmaruu" (wWww.pravo.gov.ru), 15 suBaps 2015 roga), ¢ ydetom TpeOoBaHUM
HACTOSIIETO Y Ka3aHus.»

«1.4 CTOMMOCTP aKTMBOB, B TOM YHUCIJIE€ ONPEIEICHHAs HA OCHOBAHMM OTYETA OLICHIIMKA
(mamee — OTYET OIEHINMKA), COCTABICHHOTO B COOTBETCTBHM C TpeOoBaHusiMu DenepanbHOTo
3akoHa OT 29 wmrong 1998 roma Ne 135-d3 «OO0 oOumeHOYHOH HEATENLHOCTH B POCCHICKON
Oenepanuuy ompenensieTcss 0e3 ydera HallOTOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBUU C
3aKOHOJATeNbcTBOM  Poccuiickoit ~ denepanumyd WM UHOCTPAHHOTO  TOCyJIapcTBa  MpH
MPUOOPETEHUH U PEATH3AIH YKa3aHHBIX aKTHBOB.)

B cBsi3u ¢ Tem, uro B DeaepanbHoM 3akoHe «O0 OIEHOYHOMU JIeaTebHOCTH B Poccuiickoi
@enepaunn» Ne 135 ot 29 nronsa 1998 B Texymeit penakunu u degepanbHbIX CTAHIAPTAX OLIEHKU
(®CO) Nel ot 20.05.2015 r. Ne 297, No2 ot 20.05.2015 r. Ne 298, Ne3 ot 20.05.2015 r. Ne 299
OTCYTCTBYET UETKOE OIpPECICHHUE MOHATUS « CIPABEAJIMBA CTOMMOCTbY», HA OCHOBaHUU CTaThu 7
®3 Neo 135 «O0 onenouno# aestenbHOCTH B Poccuiickoit denepanuny ot 29 uronst 1998:

«B crnydae, ecnu B HOPMATHMBHOM IIPaBOBOM akTe, COJEpKalleM TpeOOoBaHUE
00s13aTEILHOTO TPOBEICHUS OIEHKH KAaKOro-TM00 00BhEKTa OIICHKH, MO0 B JOTOBOPE 00 OILICHKE
00BEKTa OIEHKH (Jajiee - IOTOBOP) HE OMpeieieH KOHKPETHBIA BUI CTOUMOCTH O0OBEKTa OIICHKH,
YCTaHOBJICHHUIO MOJIJIEKUT PHIHOYHAS CTOUMOCTD JAHHOTO 00BEKTA.
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

Yka3zaHHOE MPABUJIO TOJICKUT MPUMEHEHHIO U B CITydae MCIOJb30BAaHUS B HOPMATUBHOM
MPaBOBOM AaKT€ HE MPEAyCMOTPEHHBIX HacTosmmuMm DenepalbHbIM 3aKOHOM WJIM CTaHAapTaMu
OIICHKH TEPMHHOB, OIPEACISIONIUX BUJ CTOMMOCTH OOBEKTa OIEHKH, B TOM YHCJIE TEPMHUHOB
"neiicTBUTENbHAs CTOMMOCTR", "pa3yMHas CTOMMOCTB', "PKBUBAJIEHTHAs CTOMMOCTB", "peasibHas
CTOMMOCTB" U IPYTUX.»

OueHUMK BBOJUT AOMYIICHUE O TPUPABHUBAHUN MOHSATUHN «CIIpaBEINBas CTOMMOCTbY U
«HMHAasi CTOUMOCTBY, KaK BBIBOJI TPUPABHUBAET CIPABETMBYIO U PHIHOYHYIO CTOUMOCTH.

Cpoxk neiictBust otdeta (cornacHo cT. 12 denepanbHoro 3akoHa Ne 135-D3 ot 29.07.1998
r. «O0 o1eHOYHOU NeaTenbHOCTH B Poccuiickoit denepanuny»): 6 MecCAIEB C AaThl COCTABICHUS
otueTa - 13 okts6ps 2020 1.

2.11 UCHIOJIb3YEMBIE TIOHATUA U TEPMHUHOJIOI'YA

AKTHBBI — TO, Y€M BIIAJIe€T NPEINPUITHE U UYTO BBIPAXKEHO B JIEHEKHOM HKBHBAJICHTE.
AKTHBBI TOJAPA3NENSAIOTCS Ha JBIKUMOE W HEABIKHMOE HUMYIIECTBO, BHEOOOPOTHBIE U
00OpOTHBIE aKTUBbI, HEMaTepHUaIbHbIe AKTUBBI.

AMopTH3aIUsi — TPOLIECC HAKOIUICHHUS MO0 Mepe peau3aldu MPOAYKTa IEHEXKHBIX CYMM,
COOTBETCTBYIOIIUX MEPEHECEHHON CTOMMOCTH OCHOBHBIX (DOHIIOB U MOCIEAYIOLIEE BO3MELICHHE
32 CUeT JTHX CYMM H3HOIICHHBIX OCHOBHBIX (oOHIOB. llepeHoc cTOMMOCTH, YTpaueHHOUH
OCHOBHBIMHM ()OHAAMHM B TpOIECCEe HKCIUTyaTallMd, MPOUCXOAUT B BHUAEC aMOPTU3ALMOHHBIX
OTYHUCIICHUW, KOTOpBIE OCYIIECTBISIOTCS B COOTBETCTBHHM C YCTAHOBJICHHBIMH HOpPMaMH
aMOpTH3aLUH.

AKIHUA - DMUCCUOHHAS [IeHHas Oymara, 3aKperuisiioniasi paBa ee BiaJenblia (aKIMoHepa) Ha
MOJIyYeHHWE 4YacTH NpUOBLIM aKIMOHEPHOTro oOIecTBa B BHUAE AWBHUJIIECHIOB, HAa YyYacThe B
VIpaBIeHUN aKIIMOHEPHBIM OOIIECTBOM W Ha YacTh WMYIIECTBA, OCTAIOIIETOCS TOCIE €ro
JUKBUIAUUU. BBIMycKk akiuil Ha NpeabsBUTENs pa3peniaeTcs B ONpeleeHHOM OTHOIICHHU K
BEJIMYMHE OIUIAYCHHOTO YCTaBHOTO KamnWTala SMUTEHTa B COOTBETCTBUU C HOPMATHUBOM,
YCTaHOBJICHHBIM (heJiepaibHOM KOMUCCHUEH 10 PBIHKY LIEHHBIX OyMmar.

ba3a oumeHku uMylmecTBAa — BHUJ CTOMMOCTH HMMYIIECTBA, B COACPXKAHUH KOTOPOW
peansyercs 11eJIb U METO/]] OLIEHKH.

Ilpumeuanue. baza OLIEGHKM MOXET OBITH OCHOBaHa Ha CIEAYIONIMX BHUAAX CTOUMOCTU —
pPBIHOYHAs, BOCCTAHOBHTENbHAs, 3aMEIlEHUs, IMepBOHAuYalbHAas, OCTATOYHAs, CTOMMOCTH IpHU
CYIIECTBYIOLIEM UCTIONIb30BaHUH, JEHCTBYIOIIETO MPEPUSITHS, WHBECTHUIIMOHHAS,
JUKBUJIALIMOHHAS, CTPaxoBasi, CTOMMOCTb [UIsl HaJIOTOOOJOXEHHs, 3aJ0roBas, CTOUMOCTh
CHEIHATM3UPOBAHHOTO UMYIIECTBA.

bamanc — oOmmit cBoa OyXraaTepcKoro yuera NPEANpUATHs, XapaKTepU3YIOIIUN
(MHAHCOBOE TOJIOKCHUE MPEANPHUATHS Ha OIpeNelCHHYI0 naTy. bamaHc COOEpKUT CTaThH,
OTpaXalllue HMMYLIECTBO MpPEeANnpHusaTHs (aKTUBbI), M CTaThU, MPOTUBOIOCTABIAIOIINE UM
COOCTBEHHBIN U 3a€MHBIN KamHUTal (TACCUBHI).

be3noxkymenTapHas ¢gopMa 3MHUCCHOHHBIX IEeHHBIX Oymar - (opMa SMHUCCHOHHBIX LIEHHBIX
Oymar, mpu KOTOpPOW BJaJeJel] YCTaHABIMBACTCS HAa OCHOBAHWU 3alMCH B CHUCTEME BEACHUS
peecTpa BiaJenbleB [IEHHbIX OyMar Wi, B Cilydae JeMOHUPOBAHUS LIEHHBIX OyMar, Ha OCHOBaHUU
3aIlMCH IO CYETY JeTIO.

l'oToBasi mpoaykuuMsi - YacTb MaTepHaIbHO-NIPOM3BOACTBEHHBIX 3allacoB OpraHU3allHH,
MpelHa3HaueHHasl IS TPOJAAXH, SBISIONIASACS KOHEYHBIM pPE3yJbTaTOM IPOU3BOACTBEHHOTO
mporecca, 3aKOHYCHHas o00pabOoTKOW (KOMIUIEKTAllUeH), TEXHUYECKHE W KaueCTBEHHBIC
XapaKTePUCTUKU KOTOPOH COOTBETCTBYIOT YCIOBHSM JIOTOBOpa WM TPEOOBAHUSM HWHBIX
JOKYMEHTOB, B CIy4asiX YCTaHOBJICHHBIX 3aKOHOIaTEIbCTBOM.

I[aTa OHCHKH — Jara, II0 COCTOAHHIO, Ha KOTOPYIO IPOU3BOAMTCA OICHKA CTOUMOCTH
00BeKTA.
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Ortuer 00 orierke  Ne25-1020
T'nmaa2  OIIPEJEJIEHUE 3AJJAHNU S HA OLIEHKY

OOBEKT OIICHKH:  LIeHHasi Oymara

JeOuTopckasi 3aJ0/I:KeHHOCTh — TpaBa TpeOOBaHUS, MPUHAAICKALINE MPOJABILY
(MOCTaBIIMKY) KaK KPEOUTOPY IO HEHCIIOJHEHHBIM JICHEKHBIM 00s3aTeNbCTBAM IOKYHaTeJIeM
(momyvarenem) mo orjaTe (aKkTUYECKH IMOCTaBJICHHBIX IO JIOTOBOPY TOBAapOB, BBHINOJHEHHBIX
paloT MM OKa3aHHBIX YCIIYT.

JBH:KMMOe UMYIIeCTBO — BKJIIOYAeT B ce0sl MaTepuaibHble U HeMaTepualbHble O0BEKThI, HE
ABJIAIOIINECS HEABM)KUMOCTBIO. DTO UMYILIECTBO HE CBSI3aHO C HEABMKUMOCTBIO IIOCTOSIHHO U, KaK
KaTeropusi, TaKoe UMYIIECTBO XapaKTEPU3YETCsI BO3SMOKHOCTHIO ObITh EPEMEIICHHBIM.

Jlojirocpounbie (pMHAHCOBbIE BJIOKEHMS — WHBECTHIMM B IEHHbIE OyMaru JIpyrux
MPEaNPUATHI, TPOLEHTHbIE 0OIUTAIlM TOCYIapPCTBEHHBIX U MECTHBIX 3aiiMOB, YCTaBHbIE (DOHJIBI
APYTUX TPEANPHUITUN, CO3IaHHBIX Ha TEPPUTOPUH CTPAHBI, KallUTaJl MPEIIPUITHI 3a pyOe:koM U
T.IL

JlokymeHnTapHasi ¢poopMa 3MHCCHOHHBIX LEHHBIX Oymar - ¢opma 3MUCCHOHHBIX IIEHHBIX
Oymar, mpu KOTOpPOM Biajeliel] yCTaHaBIMBACTCd HA OCHOBAaHUH IMPEAbABICHUS O()OPMIIEHHOTO
Ha/IIeKaIIMM 00pa3oM cepTudukara IIeHHOW OyMaru wid, B ciydae AeOHUPOBAHUS TAKOBOTO, HA
OCHOBAaHMHM 3aIIMCH I10 CYETY JETO.

JloxoaHblii moaXxoa — oOImMii MyTh pacyera Mmoka3aTelisi CTOUMOCTH Ou3Heca, 107U B Ou3Hece
WM [IEHHOHN OyMaru ¢ MCIOJIb30BaHUEM OJIHOTO WJIM HECKOJIBKUX METOOB, B KOTOPHIX CTOMMOCTh
OIIpEAEIAETCS IOCPENCTBOM KOHBEPTALMU OKUAAEMBIX BBITOJ.

3maHus — BHJI OCHOBHBIX ()OHJIOB MO HATYPAJIbHO-BELIECTBEHHOMY PU3HAKY, BKIIOYAIOIINN
apXUTEKTYPHO-CTPOUTENIbHbIE OOBEKThI, Ha3HAYCHHEM KOTOPBIX SBISAETCS CO3IaHUE YCIOBUI
(3ammTa OT aTMOC(EpHBIX SBICHMM M Tp.) Uil TpyAa, SKUJIbS, COIHAIbHO-KYJIbTYpHOTO
OOCITy>)KUBaHHs HACEJICHUS M XPaHEHMs] MaTepUAbHBIX IEHHOCTEH. 3/1aHUs MMEIOT B KauyecTBE
OCHOBHBIX KOHCTPYKTOPCKHX YacTe CTEHBbl M KpbIIly (LIOKOJIbHAs YacTh AJIEKTPOCTAHLUN Ha
OTKpPBITOM BO3AYyX€ OTHOCUTCS K 3AaHMsM). llepenBukHble TOMHKM (MacTEpPCKUE, KY3HHIIBI,
KoTenbHble, KyxHH, ATC, xunble, ObITOBBIC, aIMUHUCTPATUBHBIE U TP.) OTHOCATCS K 3/IaHUSM,
YCTQHOBJIEHHOE B HUX OOOpYJOBaHUE M JIPyTHe OCHOBHBIC (POHIBI OTHOCATCS COOTBETCTBEHHO K
MalIMHaM U 000pyA0BaHUIO W IPYTHM KJIacCaM OCHOBHBIX (DOHJIOB.

3eMeJIbHBIN yYaCcTOK — YacThb HEABM)KMMOCTH B BHJIE Yy4YacTKa TEPPUTOPUHM 3EMIM C
IPAHMIIAMU, OINPEACIICHHBIMUA B JOKYMEHTAX, BBIIABAEMBIX I'OCYAAPCTBEHHBIMU KOMHUTETAMH IO
3€MEJIbHBIM PECYpCaM U 3€MJIEYCTPONCTBY.

HNmeHHble IMHCCHOHHBIE LeHHbIe OymMaru - 1ieHHble Oymaru, uHGopMaIus O BiaJenblax
KOTOPBIX JIOJDKHA OBITH JOCTYIHA SMHUTEHTY B (OpMe peecTpa BiaJesblieB LEHHBIX Oymar,
Mepexo/ MpaB Ha KOTOPbIE M OCYIIECTBICHHE 3aKPEIUICHHBIX UMM MpaB TPEOYIOT 00s3aTeNIbHOM
UACHTU(UKAIIMY BIa1eNblIa.

HNuBecTMpOBaHHBIN KanuTaad — CyMMa Jojira M COOCTBEHHOrO KamuTajla B Ou3HEce Ha
JIOJITOCPOYHOM OCHOBE.

N3Hoc ocHOBHBIX (POHIOB (CpeacTB) — YACTHYHAS WM TIOJHAsA yTpaTa OCHOBHBIMH
(boHIaMH TOTPEOUTENIBCKUX CBOMCTB M CTOMMOCTH B MPOILIECCE IKCIUTyaTalllu, 10/ BO3CHCTBUEM
CWJ TPHUPOJBI, BCIEACTBHE TEXHUYECKOTO TIpOrpecca M PocTa MPOU3BOAMTEIBHOCTH
00IIeCTBEHHOTO TpyJda. V3HammBaioTCs BCe BUbI OCHOBHBIX (OHAOB. MIHTEHCHMBHOCTH M3HOCA
3aBHCHUT OT BHJAa OCHOBHBIX (JOHJOB, OCOOCHHOCTEH MX KOHCTPYKIMH, KaueCTBa M3TOTOBIICHUS,
XapakTepa M YCIOBUN HKCIUTyaTallH, COCTOSHUS OOCITYKUBaHUS U APYTHX (PaKTOPOB.

Pa3nuuaroT HECKOAbKO THUMOB H3HOCA. DU3NYECKH H3HOC — YMEHBIIEHHWE CTOMMOCTH
MMYILECTBA BCJIEICTBUE MIOTEPU €0 3JIEMEHTAMM CBOMX I€PBOHAYAIbHBIX CBOWCTB. MopasbHbII
(pyHKIIMOHATBHBIN) U3HOC — YMEHBIIEHUE CTOUMOCTH MMYILECTBA BCIIEICTBUE HECOOTBETCTBUS
€ro XapaKTepHCTUK COBPEMEHHBIM TpeOOBaHMSAM pBIHKA. BHEmHWI H3HOC — yMEHbIIEHUE
CTOMMOCTH HWMYIIECTBA BCJIEJACTBUEC H3MEHECHHS YCIOBHHM OKpykawmied cpeapl. Heobxommmo
pa3nuyaTth TEPMHUHBI «U3HOC» B HKOHOMHUYECKOM HayKe M «@MOPTH3AIMs» B OyXTalTepcKOM
y4ere.

Kpeauropckasi 3a10/1:KeHHOCTh — 3a€MHBIE JIEHEXKHbBIE CPEJICTBA, BDEMEHHO IIPUBIICUEHHBIE
MpEANPUITHEM, OPTAHU3ALMEN U MTOAJIEKALUE BO3BPATY.
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OOBEKT OIICHKH:  LIeHHasi Oymara

KoHTpoJib Hag npeanpusitTueM — BO3MOKHOCTb PYKOBOJAUTH MEHEKMEHTOM U MOJIUTUKON
ousHeca.

MaJjioueHHble M OBICTPOM3HAIIMBAIOIIMECH TMpeIMeThbl - 3TO YacThb MaTepHAIbHO-
MIPOM3BOJICTBEHHBIX 3alacOB OpPTaHHU3AINH, HCIIOJIb3yeMasi B Ka4eCTBE CPEJICTB TPy/Aa B TCUCHUE
He Oosiee 12 mec. wim OOBIYHOTO OMEPAIMOHHOTO ITMKJIA, €CIM OH MpeBbIaeT 12 Mmec., aubo
9acTh, HWMEION[as CTOMMOCTh Ha JaTy TNPUOOpPETEHUS HIDKE JIMMHTA, YTBEPKICHHOTO
opranuzarnmeil B npeaenax He 6omnee 100-kpaTtHOTO (7151 OFOHKETHBIX YUpekaeHuid 50-KpaTHOTO)
MUHUMAIBHOTO pa3Mepa OIIaThl TPY/a, YCTAHOBIEHHOTO 3aKOHOAATELCTBOM PD.

MamuHbl 4 000pyi0BaHHe — BHUJ OCHOBHBIX (DOHIOB MO UX HATYpaJIbHO-BEIIECTBEHHOMY
npu3Haky. K mammHam U 00OpYZOBaHMIO OTHOCSTCS YCTPOMCTBA, MpeoOpasylolue >HEPTrulo,
Marepuanbl ¥ uHpoOpMaluioo. B 3aBUCHMOCTH OT OCHOBHOTO (Mpeo0Jiagaroniero) HazHauyeHUs
Mammuabel ¥ o0OpymoBaHHWE JIeNSATCS Ha  JHEpreTudeckue (CHIOBBIE), pabouue U
nH(pOpMaIMOHHEIE.

Ma:xkoputapHasi [0Jis1 — YydacTMe B COOCTBeHHOCTH, oOecneuuBatomee Ooinee 50%
«TOJIOCYIOLITUX» aKIUi B OU3HECe.

Ma:KopuTapHBIi KOHTPOJIb — CTEIIEHb KOHTPOJISA, 0OecrieunBaeMasi MaXXOPUTAPHOH JT0JIeH.

MuHoputapHas [10Js1 — yyacTHe B COOCTBEHHOCTH, oOecrneunBatomiee wmeHee 50%
«TOJIOCYIOIINX» aKIUi B Ou3Hece.
MuHopuTapHas CKHAKA — CKUJKAa Ha OTCYTCTBHE KOHTPOJIA, MpHUMEHsemas K

MUHOPHTAPHOMY TIaKeTy.

HeaBuxumoe umyniecTso (00beKT HEABHKMMOCTH, HEABHKMMOCTB) OINpEIETAETCS, KaK
¢bu3nuecKuii 3eMeIbHbBIN Y4aCTOK U OTHOCAIIMECS K HEMY BBIIOJIHEHHBIC YETIOBEKOM YITyYIlIEHUS.
OTO MaTepualibHas, OcCs3aeéMasl «BEIlb», KOTOPYID MOXKHO IIOCMOTPETh MU IIOTpOrarh, B
COBOKYITHOCTH CO BCEMH COOPYXXCHHSMHU Ha 3eMJje, a Takke HaJl Wi 1moja Hed. HenBmxUMOocCTb
COCTOUT M3 JIBYX OCHOBHBIX 3JIEMEHTOB: 3€MEJIbHOI'O Y4acTKa U YIy4IICHUH.

OOpamenne HIeHHbIX OyMar - 3aKJIIOUEHUE TPAKIAHCKO-IIPABOBBIX CHEJIOK, BIEKYIIMX
Mepexo/I MpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard.

OcHOBHBbIE CpeCTBA — 3TO CO3/aHHBIE OOIIECTBEHHBIM TPYAOM IOTPEOHUTEIbHbIE
CTOMMOCTH (IPOM3BEAECHHBIE AaKTHBBI), KOTOpbIE [UIMUTEJIBHOE BpEMsl HEOJHOKPATHO WM
MOCTOSIHHO B HEU3MEHHOH HAaTypallbHO— BEIIECTBEHHOH (OpMe HCHONB3YIOTCS B SKOHOMHUKE,
IIOCTOSIHHO NIEPEHOCS CBOO CTOMMOCTb Ha CO3aBa€Mble POAYKIMIO U YCIYTH.

OtueTt 00 oLleHKe UMYIIECTBA — JOKYMEHT, COJIep KAl 000CHOBaHNE MHEHHSI OIICHIIUKA
0 CTOMMOCTH MMYILECTBA.

IlepBoHaYaJbHAsA CTOMMOCTH MMYLECTBA — (PAKTUUECKUE 3aTpaThl HA MPHOOpPETEHNE WU
CO3JlaHME UMYIIECTBA HA MOMEHT HayaJla €ro UCIOJIb30BaHHU.

IMo1Has BOCCTAHOBHMTEIbHASI CTOMMOCTH OCHOBHBIX (POHOB — 3TO IOJHAST CTOMMOCTb
3aTpar, KOTOpble JAO0JKHA Obula Obl OCYLIECTBUTh OpraHM3allvs, UMU BiaJeromias, eciu Obl OHa
J0JDKHA ObUIa MOJTHOCTHIO 3aMEHHUTh UX HA HOBBIC aHAJOTMYHBIE O0OBEKTHI TI0 PHIHOYHBIM IIEHaM U
tapudaM, CyHIECTBYIOIUIMM Ha JaTy OLEHKM, BKJIIOYas 3aTpaTel Ha MpHOOpeTeHHE
(CTPOUTENBCTBO), TPAHCHOPTHPOBKY, YCTAaHOBKY (MOHTaX) OOBEKTOB, UISI HUMIOPTUPYEMBIX
O00OBEKTOB - TAKXK€E TAMOXKECHHBIE TUIATEXU U T.1.

IIpaBo coOCTBEHHOCTH — TIPaBO COOCTBEHHMKA BJAJIETh, MOJIB30BAThCA U PACHIOPSIKATHCA
cBOUM MMyIecTBOM. K mpaBaM cOOCTBEHHOCTH OTHOCSITCS:

® [IPaBO COBEPIIATH B OTHOUICHWHU MPHHAJUICKAIIETO €My UMYIIECTBA JIIOObIE JeiCTBuS,
HE NpPOTHBOpEYAIlMEe 3aKOHY M TPAaBOBBIM aKTaM M HE Hapyllalollue IpaBa H
OXpaHsieMble 3aKOHOM MHTEPECHI APYTUX JIMIL;

® [IPaBO OTYYKIATh CBOE UMYIIECTBO B COOCTBEHHOCTh JPYTUM JIUIIaM;

e [paBO II€pelaBaTb CBOM IIpaBa BIAJCHMs, IIOJb30BAaHUSA U  PACHOPSLKCHUS
UMYILIECTBOM;

® [IpaBO MEpPEAABATh UMYILECTBO B 3AJI0T.
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[Ipemus 3a KOHTPOJIb — JICHEKHOE BBIpAXKEHHE NMPEUMYIIECTBA, 00YCIOBICHHOE BiIaIeHUEM
KOHTPOJIbHBIM MTAKETOM aKIUH.

IIpou3BoacTBeHHBbIE 3amachl — TNPEeIMETHl TpyAa, NpeaHa3HadeHHbIE 11 00paboTKH,
nepepabdoTKH WM UCTIONB30BAHMS B IIPOU3BOJICTBE, JINOO ISl XO3HCTBEHHBIX HYXK]I.

IIpouenypa oneHKH MMYyHIeCTBa — COBOKYIHOCTh NPHUEMOB, OOECIEUMBAIOIIUX IPOILECC
coopa W aHaiM3a JAHHBIX, TMPOBEJCHUS PACUETOB CTOMMOCTH HMYIIECTBA U OQPOPMIICHHUS
pEe3yIAbTAaTOB OLICHKHU.

PbIHOYHASI CTOMMOCTH - 5TO HanboJiee BEepOsITHAS 1I€HA, TT0 KOTOPOU JaHHBIA OOBEKT OIEHKU
MOKET OBITh OTUYXKJECH Ha OTKPBHITOM PBIHKE B YCIOBHUAX KOHKYPEHILMHU, KOTJA CTOPOHBI CIIEIKH
NEHCTBYIOT Pa3yMHO, pacmojaras Bcedl HeoOXxoaumMmol wuH(OpMalieil, a Ha BEIHYHWHE IICHBI
CENIKU HE OTPaXkaloTcs Kakue-InOo dpe3BblUaiiHble 00CTOATENbCTBA, TO €CTh KOT/Ia:

e 0J/IHA U3 CTOPOH CHEJIKK He 00s3aHa OTUYKAAaTh OOBEKT OLIEHKH, a Ipyras CTOpOHa He
00s13aHa MPUHUMATh UCIIOJIHEHHUE;

® CTOPOHBI CHEJIKH XOPOIIO OCBEJOMJIEHBI O MPEIMETE CIEIKH U JEHCTBYIOT B CBOMX
MHTEpECax;

e 00BEKT OILICHKH MPEICTABIICH HAa OTKPBITHIN PHIHOK B (popMme myOandHOMi oepTsr;

® [ICHA CHEJIKM NpEeJCTaBiseT co00il pasyMHOE BO3HArpa)KeHuWe 3a OOBEKT OLEHKU U
NPUHYXJIEHUS K COBEPUICHUIO CTOPOH CENKH C UYbeH-T1M00 CTOPOHBI HE OBLIO;

® IUIATEX 32 0OBEKT OIICHKU BBIPAXKEH B JICHEKHOU (opme.

PbIHOYHBII MOAX0A — OOLIMIA MyTh pacueTa MoKaszaTess CTOMMOCTH OM3Heca, 10JIM B OU3Hece
WIM I[IEHHONM OyMmMaru ¢ HCIOJIb30BAHUEM OJHOTO WJIM HECKOJIbKHX METOJOB CpaBHEHUS
OILICHMBAEMOT0 OW3Heca C MPOJAHHBIMH AHAJIOTUYHBIMU OW3HEcCaMU, JOSIMH B OW3HECe WM
IIEHHBIMU OymMaramu.

K pabdounm mMammHam ¥ 000py10BAaHHI0O OTHOCSITCS MAllMHBI, HHCTPYMEHTHI, almaparsl U
Opyrue BHIbI OOOpYyIOBaHUS, NpeIHA3HAYCHHbIE MJII MEXaHMYECKOro, TEPMHUYECKOTO U
XMMHYECKOTO BO3JCHCTBUS Ha mpeAaMeT Tpyna (oOpabaTbiBaeMblii IpeaMET), KOTOPBI MOMKET
HAXOJUTHCS B TBEPIIOM, KUJKOM MJIM ra3000pa3HOM COCTOSIHUH, C LENIbI0 U3MEHEHUs ero (popmal,
CBOMCTB, COCTOSIHUSI U TIOJIOKEHUS, T.€. K padOYMM MammHaMm ¥ 00OpYJOBAHUIO OTHOCSTCS BCE
BUJIbI TEXHOJIOTMYECKOTO O0OPYIOBaHMsI, BKIIIOUash aBTOMAaTHYECKHE MAIINMHBI U 000pyaOBaHUE,
IUIE  TPOW3BOJACTBA IPOMBIIUICHHONH MPOAYKIUH, OOOPYAOBAaHHE CEIbCKOXO03SICTBEHHOE,
TPAHCIOPTHOE, CTPOUTENbHOE, TOProBOE, CKIAJICKOE, BOJOCHAOXKEHHUA U KaHAJIMU3AIHH,
CaHUTAPHO-TUTUEHUYECKOE U BCE JIPYTUe BHUJBI MAIIMH U 00OPYIOBaHHSI, KPOME YHEPTETHUECKUX
1 nH()OPMAITMOHHBIX.

Pa3meneHue IMHCCHOHHBIX HEHHBIX OyMar - OTYYXJICHHE AYMUCCHOHHBIX IICHHBIX Oymar
SMUTEHTOM NEPBBIM BIIA/IETbLAM ITYTEM 3aKIFOUEHUS ITPaXKIAHCKO-IIPABOBBIX CHEIIOK.

Ckuaka Ha HeJO0CTATOYHOCTH KOHTPOJSl — CYMMa WM TMPOLIEHT, BBIYUTAEMbIE W3
MIPOTOPITMOHATBHOM 10JIU OT cTOMMOCTH 100-IpOIIeHTHOTO TakeTa B OM3HECE C LENbI0 OTPa3UTh
OTCYTCTBHE HEKOTOPBIX HWJIM BCEX BO3MOKHOCTENH KOHTPOJISL.

CkuakKa Ha HeJIMKBH/IHOCTb — a0COJIIOTHAs BEJIMYMHA WK 101 (B MPOIEHTAX ), HA KOTOPYIO
YMEHBIIIAETCSl PHIHOYHASI CTOUMOCTh 00BEKTa, YTOOBI OTPA3UTh €r0 HEIOCTATOYHYIO JTHKBUTHOCTb.

Coopy:xkeHHs1 — BHJI OCHOBHBIX (DOHJOB IO HaTypalbHO-BEIIECTBEHHOMY IMpHu3HaKy. K
COOPYKCHHSIM OTHOCSITCSI HHKEHEPHO-CTPOUTETbHBIE 00BEKTHI, HA3HAUEHUEM KOTOPBIX SBISCTCS
CO3/IaHHE€ YCJOBHM, HEOOXOMUMBIX JJIsi OCYIIECTBICHHsI TIpoliecca NPOU3BOJCTBA IIYyTEM
BBITIOTHEHUSI TE€X WJIM WHBIX TEXHUYECKUX (DYHKIMH, HE CBSI3aHHBIX C M3MEHEHHEM IpeaMera
TpyJa, U 7151 OCYILECTBICHUS Pa3InYHbIX HETIPOU3BOJICTBEHHBIX ()YHKIIUH.

CroumocTh 0ajlaHcoBasi — TMOJHAs TE€pPBOHAYANbHAS CTOMMOCTH OCHOBHBIX (DOHIOB,
yuyuThiBa€Masi B MOMEHT HUX IIOCTaHOBKM Ha y4yeT B OyxrairepckoMm OanaHce. bamancoBas
CTOMMOCTh TPEJCTABIIACT, KaK MPaBUIO, CMEIIAHHYIO OIIEHKY OCHOBHBIX (DOHJOB, T.K. 4YacTh
MHBEHTapHbIX OOBEKTOB YHCIUTCS Ha OajaHCaX MO BOCCTAHOBHUTEIBLHOM CTOMMOCTH Ha MOMEHT
nocJeIHel TepeoleHKH, @ OCHOBHbIE ()OHIBI, BBEJACHHBIC B MOCIEIYIOUINI MEPUO, YUTEHBI I10
MepBOHAYATLHOW CTOMMOCTH (CTOUMMOCTH TIPUOOPETECHHMS ).
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Coipbe M MaTepuadbl — MPEAMETHl TPyAa, MOJBEPIIIMECs paHee BO3ACHCTBHIO Tpyda U
nmoJIeKaIue naabHeiei nepepaboTke.

ToBapsl A/ Nepenpoaa kK - YaCTh MaTePHAIbHO-IPOU3BOICTBEHHBIX 3aI1aCOB OPTaHU3AIINH,
npuoOpeTeHHass WKW TMOJXY4YeHHass OT JPYTHX MOPHIMYECKMX U (QHU3WYECKUX JHIl U
MpeAHa3HauYeHHas JIsl IPOJIAXKH WITH TTEPENPOIaXKu 0e3 JOTOTHUTEIHHOU 00pabOTKH.

TpaHncnopTHbIe cpeacTBA — OJWH W3 BHUJIOB OCHOBHBIX (DOH/IOB, MpEeAHA3HAYCHHBIN IS
MepeMenIeHHs 0 1 Ipy30B: KeJIe3HOJOPOKHBIM MOJBUKHONU cOCTaB (JIOKOMOTHUBBI, BarOHBI 1
1p.); IOIBIKHOM COCTaB BOJAHOTO TPAHCTIOPTA (Cy/la TPAHCIIOPTHBIE BCEX THUIIOB, Cy/Ia CITy>KEeOHO-
BCIIOMOTaTeNIbHbIe, ClacaTelbHble, JEIOKOJIbI, OYKCHUpBI, CyAa JIOIIMaHCKHE W [p.; cyda
MIPOMBICIIOBOTO (DII0Ta OTHOCATCS K Kiaccy «MamuHbl u 000pyI0BaHUEY); MOJBIKHON COCTaB
BO3JYIITHOTO TpaHCIOpTa (CaMmoJIeThl, BEPTOJICTHI); TMOJABMIKHON COCTaB aBTOMOOUIIBLHOTO
TpaHcmopTa (Tpy30BbI€, JTETKOBBIE aBTOMOOWIIM, aBTOOYCHI, TATa4M, BKIIIOYAs TPAKTOPHI, TSATAUH,
MPUILIETIBI);  TOJABMKHOW  COCTaB  TOPOACKOTO  3JIEKTPUYECKOrOo  TpaHCHopTa  (BaroHbI
METpPOMOJIUTEHA, TpaMBau, TPOJUICHOYCHI); TPYyOONMpOBOIALI (KpOME MapONpPOBOJOB U TEIUIO
MIPOBOJIOB), BKJIIOYast TpyOONPOBOIBI TUIPaBIMYECKOTO, MTHEBMaTHUY€ECKOTO,
MTHEBMOKOHTEHHEPHOTO HETMPEPHIBHOTO TPAHCIIOPTA, KOHBEHEPHI BCEX THUIIOB (KPOME KOHBEHEPOB,
KOHCTPYKTUBHO COWJIEHEHHBIX € OOOpyJOBaHHEM, HANpUMEp, B aBTOMAaTHYECKHX JIMHHSIX);
MOJIBIKHOM COCTaB KaHATHO-TIOJABECHBIX JIOPOT, CPEICTBA HANOJIBHOTO U JPYIHMX BHJIOB
MIPOM3BOJICTBEHHOTO TPAHCIOPTA, SBISIOUIUECS CaMOCTOSITEIbHBIMU MHBEHTapHBIMU 00BEKTaMH,
MPOYME BUBI TPAHCTIOPTHBIX CPECTB.

YaydmeHusi — 370 r00b1e HOpMBI OJIarOYCTPOWCTBA Y9acTKa, OT 3AaHUN U COOPYKEHUU 10
naHamadTHOTO OQOpMIICHHS. YIIYUIICHHs TOABEPKEHBI HM3HOCY, KOTOPBIM MPOUCXOIUT C
TE€YeHHEM BPEMEHHU T0J] BO3IEHCTBUEM PA3IUYHBIX (PaKTOPOB.

YucTble aKTHBBI — CyMMapHBIC aKTUBBI MUHYC CyMMAapHBIE 00s3aTeNIbCTBA.

YucTblil JeHeKHbIH MOTOK — CyMMa JICHEKHBIX CPEJICTB, KOTOpAasi OCTAETCs MOCIE TOTO, Kak
YIOBIETBOPEHBI BCE MOTPEOHOCTH OM3HECAa B JEHEKHBIX CPEIACTBAX B JAHHOM ONEPAMOHHOM
nepuoje. YncThlil AEHEeXHBIH MOTOK, KaK MPaBUJIO, paccCMaTpUBAETCS KakK JCHEKHBIE CPEJCTBa,
KOTOpbIE MO’KHO HAMPaBUTh HA TOMOJHEHHUE COOCTBEHHOTO MJIM MHBECTUPYEMOTO KaruTaIa.

IKOHOMMYECKMH CPOK CJYKObl — TIEPUOJA, B TEUYEHHE KOTOPOr0 HMMYIIECTBO MOKHO
MPUOBUTEHO MCTIONH30BATh.

IMUTEHT - IOPUANYECKOE JIUIO WIIK OpraHbl UCIIOJHUTENIBHOM BIacTH 100 OpraHbl MECTHOTO
CaMOYTpaBIIeHUs, HECYIIIHE OT CBOEr0 MMEHH 00s3aTeIhCTBA MEpe]l BIaeIbIIaMH IICHHBIX OyMar
10 OCYIIECTBJICHHUIO MPaB, 3aKPEIUICHHBIX UMHU.

OMuccHSl IEeHHBIX OymMar - ycTaHOBJICHHas (eneparbHbIM 3aKOHOM TMOCIIEI0BATEIHHOCTh
JeHCTBUIM SMUTEHTA 110 Pa3MEIEHUIO YMIUCCUOHHBIX IIEHHBIX OyMar.

OMHCCHOHHAsI LleHHAasA Oymara - nmo0ast 1ieHHas Oymara, B TOM 4Yucie 0e3l0KyMeHTapHas,
KOTOpasi XapaKTepU3yeTCs OHOBPEMEHHO CJIEIYIOIIUMHU MTPU3HAKAMHU:

® 3aKpeIUIsIeT COBOKYIMHOCTh UMYIIIECTBEHHBIX U HEMMYIIICCTBCHHBIX TPaB, MOIIEKAIUX
YIOCTOBEPEHUIO, YCTYNMKEe U OE3yCIIOBHOMY OCYIIECTBJICHHIO C COOJIIOJICHUEM
YCTaHOBJIEHHBIX HAacTOSIINUM DeiepaibHbIM 3aKOHOM (DOPMBI U MOPSIIKA;

e pasMemiaeTcs BBITyCKaMU;

® UMeEeT paBHbIE 00BbEM U CPOKH OCYIIECTBJICHHS TpPaB BHYTPH OJHOTO BBITYCKA BHE
3aBUCUMOCTH OT BPEMEHHU NMPHOOPETEHUS IEHHON OyMarm.

ITHKA OLUEHIIMKA — COBOKYIMHOCTh ITHYECKUX MPABHI U HOPM IMOBEACHUS OIEHIIUKA TPU
MIPOBEJICHUH MPOIIETYphl OLIEHKH UMYIIECTBA.
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2.12 3ASBJIEHUE OLHEHIIUKA

OneHIIMK YAOCTOBEpSET, 4YTO HAa OCHOBAHMM HWMEBUICHCS B €ro pacnopsbKeHUU

uHpOpMaIUN:

2.13

BrImiotHeHHBIM aHaMM3, BHICKa3aHHBIE MHEHHS W TIOJYyYEHHBIC BBIBOIBI JICHCTBUTEIHHBI
UCKITIOYUTEILHO B TIPEJeNiax, OTOBOPCHHBIX B HACTOSIIEM OTYETe JOMYIICHHA W
OTPAaHWYUTENBHBIX  YCJIOBHM, W  SBISIIOTCA  MEPCOHAIBHBIMH,  HEMPEIAB3SATHIMH,
po(hecCHOHANFHBIMY aHATM30M, MHEHUEM H BHIBOJIAMH OIICHIIIUKA.

OueHIMK HE WMEET HU B HACTOAIIEM, HH B OyaymeM Kakoro-iubo HWHTepeca B
OTHOIIICGHWH OOBEKTAa OIEHKH, a Takke HE HMEeT JIMYHOW 3aMHTEPECOBAHHOCTH U
npenyOexIeHrs B OTHOIICHHH BOBJICYCHHBIX B MIPENOIAraeMYyIO CACIKY CTOPOH.
Bo3narpaxaeHue OICHIIMKA HU B KOCW Mepe HE CBA3aHO C OOBSBICHHEM 3apaHee
MIPEIONPECIICHHOW CTOMMOCTH WJIM TEHICHIIMEH B OMpPEACNICHUH CTOMMOCTH B TIOJB3Y
3aka3zuMKa WM €ro KIHWEHTAa, C JOCTIKCHHEM 3apaHee OTOBOPEHHOIO pe3yibTaTa WIIH
COOBITHUSIMH, TIPOM3OIICAIIUMUA B PE3yJbTaTe aHalW3a, MHEHHH WM BBIBOJOB,
COJIepIKaIINXCcs B OTUETE.

CBEJIEHMSI O HE3ABUCUMOCTH IOPHIMYECKOTO JIMIA, C KOTOPBIM
ONIEHIIMK 3AKJIIOUYHNJI TPYIOBOI JOTOBOP

Hacrosimum OO6mectBo ¢ orpaHuueHHO# oTBeTcTBeHHOCThI0O «OKBC» moarsepxmaer
MOJTHOE COOJTIO/ICHUE TPUHITMIIOB HE3aBUCUMOCTH, YCTAHOBJICHHBIX CT. 16 denepanbHOTO
3akoHa oT 29.07.1998 N 135-®3 «O0 o1eHOYHOI [OesTenbHOCTH B Poccuiickoit
Denepauun».

OO6mecTBO ¢ orpaHnueHHON OTBETCTBEHHOCThIO «OKBC» moaTBepikmaer, 4To HE MUMEET
MMYIIECTBEHHOTO MHTEpeca B 0OBEKTE OICHKU W (WIH) He sBIAeTcS a(uiampoBaHHBIM
JIAIIOM 3aKa34MKa.

Pazmep neHexHOTo BO3HATrpaXKJACHUS 3a MPOBEICHNUE OIICHKH O0BEKTa OIICHKUA HE 3aBUCHUT
OT UTOTOBOM BEITMYMHBI CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHOW B HACTOAIIEM OTYeTe 00
OIICHKEC.

2.14 CBEJIEHUA O HE3ABUCUMOCTH OINEHIIIUKA

Hacrosimum onenmiimk MypaTtoB Anekceit CepreeBud MOATBEPKIAET MOJTHOE COOJIOICHNE
MIPUHIIMIIOB HE3aBUCUMOCTH, YCTAHOBJICHHBIX CT. 16 DenepanbHoro 3akona ot 29.07.1998
N 135-®3 «O6 oueHouyHoit pgesrenbHocTH B Poccuiickoii ®exepauuuy», MpH
OCYIIIECTBJICHUH OLIEHOYHOM 1eATeIbHOCTH M COCTABIIEHUU HACTOSALIETO OTYeTa 00 OIICHKE.
Onenunmk MyparoB Anekceil CepreeBud He SIBISETCS yUpEAHMTENEM, COOCTBEHHUKOM,
aKLMOHEPOM, JOHKHOCTHBIM JIUIIOM WM paOOTHUKOM IOPUAMYECKOrO JIMIA - 3aKa3yHKa,
JUIIOM, UMEIOIIMM UMYIIECTBEHHBI MHTEpEC B 00beKkTe oneHkH. OIEHIIUK He COCTOUT C
YKa3aHHBIMH JIUIIaMU B OJIM3KOM POJICTBE UJIU CBOWCTBE.

Ouenmuk MypatoB Aunekceit CepreeBUd HE HMMEET B OTHOIICHHMH OOBEKTa OICHKU
BEIIHBIX WM O0OS3aTeNbCTBEHHBIX MpaB BHE JOTOBOpPAa W HE SBISETCS yYACTHHKOM
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(47eHOM) WIIM KPEAUTOPOM IOPUAMYECKOTO JIMIA — 3aKa3uuKa, PaBHO KaK M 3aKa3uhK He
SIBJISIETCS. KPEAUTOPOM WIIM CTPAXOBIIMKOM OLICHILIMKA.

Pa3mep omnaTel OLEHIIMKY 3a TPOBEACHHE OLIEHKHM OOBEKTa OLIEHKH HE 3aBUCUT OT
UTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OICHKH, YKa3aHHOW B HACTOSIIEM OTYeTe 00
OIICHKE.

OneHmuk /MyparoB A.C./

['enepanbHbBIN JUPEKTOP /®unatos B.J1./

000 «OKBC»
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3 ONWCAHWUE TIPOIIECCA OIEHKA OBBEKTA OIEHKA B YACTH
MMPUMEHEHWS TOAXOJA (ITOAXOJ0B) K OIIEHKE

3.1 ONIPEAEJEHHUE PACCYUUTBIBAEMOI'O BUJIA CTOUMOCTH

B cooTBeTcTBUU C yCIOBUAMH JOTOBOpa 3aKa3yuK Mopydaer VCMOTHUTEN0 ONpeaeanThb
PBIHOYHYIO CTOUMOCTH IICHHOH Oymaru.

CTonMOCTh SBIIETCSI 5KOHOMUYECKUM MOHATHEM, YCTAHABIMBAKOUIUM B3aUMOOTHOLIEHUS
MEXIYy TOBapaMH U YCIyTaMH, JAOCTYIMHBIMH JUIsl MOTPEOJICHUS, W TEeMH, KTO HUX IOKYyMaeT U
nponaeT. CTOMMOCTh SIBJISIETCS HE HMCTOPUYECKHM (DaKTOM, a OIIEHKOM I[EHHOCTU KOHKPETHBIX
TOBApOB W YCIYI B KOHKPETHBIH MOMEHT BpPEMEHHM M B COOTBETCTBUU C BBIOpaHHBIM
ONpEeJEICHUEM CTOMMOCTH. DKOHOMHYECKOE MOHATHE CTOMMOCTH BBIPAXKA€T PBIHOYHBINA B3I
Ha BBITOAY, KOTOPYIO MMEET 00Najarenh JAaHHOTO TOBapa WIHM KJIHEHT, KOTOPOMY OKAa3bIBAIOT
JTAHHYIO YCITYTY, HA MOMEHT OLIEHKH CTOUMOCTH. (Medrcoynapoonvie cmanoapmul oyenxu Obuue
NOHAMUSA U NPUHYUNBL OYEHKU.)

B cootBerctBHM co cT. 3 DenepanbHOro 3akoHa ot 29.07.1998 N 135-D3 «O06 oneHOUYHOU
nestenbHOCTH B Poccuiickoit ®denepanyn» 1OJ PHIHOYHOM CTOMMOCTBIO OOBEKTa OLECHKH
MOHMMaeTcs Haubosiee BeposiTHAs 1LI€HA, MO KOTOPOH NaHHBIA OOBEKT OIIEHKHM MOXET OBbITh
OTUYXXJIEH Ha OTKPBITOM PBIHKE B YCJIOBHUSIX KOHKYPEHIMHU, KOT/1a CTOPOHBI CIEIKU JEHCTBYIOT
pa3yMHO, pacrionaras Bceil HeoOxomaumon uH]oOpmaruel, a Ha BEIMYMHE IICHBI CHCIKH HE
OTPaXKaAITCsI KaKKe-JIM00 Ype3BhIYaitHBIE OOCTOSTENHCTBA, TO €CTh KOT/IA:

® OJIHAa U3 CTOPOH CHEJKM HE o0s3aHa OTUYKIaTh OOBEKT OLIEHKH, a Jpyras CTOpOHAa HeE
o0s13aHa MPUHUMATh UCIIOJTHEHUE;

® CTOPOHBI CHEJIKHM XOpOLIO OCBEAOMJIEHBI O IPEIMETE CAEIKH M JEHCTBYIOT B CBOUX
MHTEpecax;

e OOBEKT OLIEHKH IPEACTABICH HAa OTKPBHITOM pBIHKE IOCPEACTBOM MYOIMYHOW OQepTHI,
TUMIUYHOW N1 aHAJOTMYHBIX OOBEKTOB OIEHKH (B pen. DemepanbHOro 3akoHa OT
14.11.2002 N 143-03);

® IICHAa CJEJIKH MpPEJCTaBIsIeT COOOH pa3yMHOE BO3HArpaXJI€HUE 3a OOBEKT OLEHKH U
NPUHYKACHUS K COBEPIICHUIO C/IEIKH B OTHOLICHUU CTOPOH CHAEIKH C YbCH-TH00 CTOPOHBI
HE OBLIO;

® IJIaTeX 32 0OBEKT OIICHKHU BBIPAXKEH B JICHEKHOU (opme.

3.2 NMOCJIEAOBATEJBHOCTD OINPEAEJEHUA CTOUMOCTH

HpOBC,Z[eHI/Ie OLICHKH BKJIFOYACT B cebs cJIcayronue 3TaHBIZI
a) 3aKIIFOYCHHUEC JOTOBOPA HA NPOBCACHUC OLICHKH, BKIIFOYAIOUICTO 3a/IaHUC HAa OLICHKY;,

0) cOop u aHanm3 nHMOpPMAIUU, HEOOXOIUMOM TSI IPOBEJICHUS OIICHKH,

B) HpI/IMeHeHI/IC noaxoag0B K OLICHKC, BKJIIKOYAaA BBIGOp MCETOAOB OILICHKHN U OCYH_[CCTBJIGHI/IC
HEOOXOUMBIX PAaCUeTOB;

r) coracoBaHue (B ciydae HEOOXOIMMOCTH) pE3yJIbTaTOB M OIpEACICHHE HUTOTOBOMN
BEJIMUYHUHBI CTOUMOCTH 00BEKTa OLIEHKH;

1) COCTaBJICHHE OTYeTa 00 OIICHKE.

2 B cootsercTBum ¢ m.23 ®denepanbHBIX cTaHIAPTOB oneHKA Ne 1 «OOmme NOHATHS OUEHKH, TOAXOIBI
TpeboBanus Kk nposeneHuto oneHkn (O®CO Nel)y, yrBepxaenabM [Ipukazom MunskoHOMpassutus ot 20.05.2015 T.
Ne 297
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3.3 HEPAPXUA JAHHBIX U IPUMEHAEMBIE METO/IbI

Cornacuo n. 11 @CO Ne 1, oCHOBHBIMH MOJXOJIaMH, UCIOJb3YEMBIMU TIPU MPOBEACHUU
OLICHKH, SIBJISTFOTCS] CPAaBHUTEIBHBIN (PBIHOYHBIN), TOXOAHBIN U 3aTpaTHBIN noaxosl. [Ipu BeIOOpe
KCTOJIb3YEMBIX MPU MPOBEACHUH OLEHKHU MOJXOA0B CIEIYET YUYUTHIBATh HE TOJIBKO BO3MOXHOCTh
MPUMEHEHUSI KaXJO0ro U3 TMOAXOJ0B, HO W UEIM M 3aJaud OIEHKH, MpeArnojaraemMoe
WCMOJIb30BAHUE PE3YJIbTATOB OIEHKH, MONYIIEHUS, MOJHOTY W JIOCTOBEPHOCTh HCXOIHOMN
uHpopmanmu. Ha ocHOBe aHanM3a yKa3aHHBIX (PAaKTOPOB OOOCHOBBIBAETCS BHIOOpP MOJIXOOB,
KCMOJIb3yeMbIX OUEHIIUKOM.

Cormacho m. 24 ®CO Ne 1, OueHmMK BHOpaBE€ CaMOCTOSATENBHO OMNPEAETIATh
HGOGXO,[[I/IMOCTL HpI/IMeHeHI/IH TCX WU UHBIX ITOAXOA0B K OLICHKEC U KOHKpCTHI:IX METOA0B OLICHKHN
B paMKax MPUMEHEHHUSI KaXKI0TO U3 TIOJIXO0JIOB.

BBuny omnpenenenus crpaBeyiuBoi CTOMMOCTH B AaHHOM OTtdete 00 orenke, OTEHIINK
nanee MpUBOIAUT OCOOEHHOCTH e€ pacyéra.

Cornacuo 1. 2 IFRS 13 cnpaBeyinBasi CTOMMOCTb - 3TO PIHOYHASI OIIEHKA, a HE OLICHKA,
dbopmupyemMas ¢ yaetoM creruduku npeanpusaTas. [1o HeKOTOPsIM aKTHBaM U 00s3aTeIbCTBAM
MOTYT CYIIECTBOBAaTh HAOIIOJacMble PBIHOYHBIE OMEpaluu Wik pbiHOYHas uHdopmanus. [lo
IPYTUM aKTUBaM M 0053aTelbCTBaM HAOIIOJaeMble PBIHOYHBIC OINEPAMA WM  PBIHOYHAS
uH(pOpMaLUg MOTYT OTCYTCTBOBaTh. OIHAKO IEJh OLIEHKH CIPABEIJIMBON CTOMMOCTH B 00OUX
CIy4yasix OJHa M Ta € - OINPEICIHTh IEeHy, IO KOTOPOW MpOBOIMIACh OBl oOmepaus,
OCyIIIEeCTBIsieMasi HA OPraHU30BaHHOM PBIHKE, MO MPOJAXKe aKTHBA WJIHU Mepeaade 00s3aTenbcTBa
MEXy YJaCTHUKAMH PbIHKA Ha 1aTy OIICHKH B TEKYIIUX PHIHOYHBIX YCIOBUSIX (TO €CTh BBIXOHAS
LIEHA Ha JIaTy OLEHKH C TOUKHU 3PEHHS yUaCTHUKA PhIHKA, KOTOPHIN YAEPKUBACT aKTUB WM UMEET
00513aTeILCTBO).

Ecin neHa Ha MIEGHTHYHBIA aKTUB WM O0S3aTEIbCTBO HE HAOIIOAAETCS HA PBIHKE,
IIPEANIPUATHE OLIEHUBAET CIIPABEAIMBYI0 CTOMMOCTD, UCIIOJIB3YS APYTOM METOJ OLEHKH, KOTOPbII
obecrneynBaeT MAaKCHUMajbHOE HCIOJIb30BAHUE YMECTHBIX HAOJIOJAEMBIX HMCXOIHBIX JAaHHBIX U
MUHHMAaJIBHOE HCIIOJIb30BaHUE HEHAOIIONAEMBIX MCXOAHBIX JaHHBIX. [1OCKOJBKY CHpaBeaIuBas
CTOMMOCTb SIBJISIETCSI PBIHOYHOM OLICHKOM, OHAa OIpPEAENsAeTCS C HCIOJIb30BAHUEM TaKHUX
JOMYIICHUH, KOTOPbIE YYaCTHUKHU PHIHKA MCIIOJIb30BAIN OBl IIPU ONpPEeICHUH CTOUMOCTH aKTUBA
Wi 00s3aTenbCTBa, BKIIOYas AONylleHHus o pucke. CienoBaTelbHO, HAMEpEHHE IMpeIIpUusTUs]
ylIepkaTb aKTUB WM YypEryJlupoBaTh, WJIM HMHBIM OOpPa3oM BBINOJHUTH O0S3aTEIBCTBO HE
SBJISICTCS YMECTHBIM (PaKTOPOM IPH OLIEHKE CIIPABEIMBON CTOMMOCTH.

Ilenb oLleHKH cripaBeJIMBON CTOMMOCTH 3aKJII0YaeTCs B TOM, YTOOBI OMpEAeIUTh EHY, MO
KOTOPO# MpoBOMIACE OBl OTIepallvsl Ha JOOPOBOJILHOM OCHOBE 10 MPOJaKe aKTHUBA WU Mepeaade
00s3aTeNbCTBA MEXKY yYaCTHHUKAMHU PhIHKA Ha JATy OLEHKU B TEKYIIMX PBHIHOYHBIX YCIOBHUSX.
OrneHka crpaBeIIMBOM CTOMMOCTH TPEOYET OT MPENNPHUITHS BBISICHCHHUS BCEX YKA3aHHBIX HUKE
MOMEHTOB:

® KOHKDPETHBIM aKTUB WJIH 00s3aTEILCTBO, SBISIONIEECS] 00BEKTOM OIEHKU (B COOTBETCTBUU

C €ro eMHULEH yueTa);

e B OTHOUICHMM HE(PUHAHCOBOTO aKTHBA, HCXOAHOE YCIOBUE OLEHKHU, SBIISIOIIEECs

MIPUEMJIEMBIM JJISI OIICHKU (B COOTBETCTBUH C €ro HAWIYYIINM U HauOosee 3HPeKTUBHBIM

HCIIOJIb30BAHUEM );
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e OCHOBHOH (MM HauboJIee BHITOAHBIN) 711 aKTUBA WIIK 0053aTENIbCTBA PHIHOK;

e METOJ WIM METOJbI OLICHKH, IIPUEMJIEMBIE [l OIIPEACIICHUs CIIPAaBEUIMBOM CTOUMOCTH, C
y4eTOM HaJIMYMA JaHHBIX U1 pPa3padOTKHM HMCXOIHBIX JAHHBIX, MPEICTABISIOMINX
JIONYILIEHNS, KOTOPbIE UCIOIb30BAIUCH Obl yHACTHUKAMU PBIHKA IIPHU YCTAHOBJIEHUH LI€HbI
Ha aKTHB WMJIM 00s3aTEIbCTBO, a TAaKXKE YPOBHS B MEPAPXUH CIPABEIIMBON CTOMMOCTH, K
KOTOPOMY OTHOCSTCS 3TU UCXOJHBIC JaHHBIE.

OrneHka CIpaBeIMBOM CTOMMOCTH IIPEAIoJIaracT MPOBEJACHUE ONEpaIdu 10 IMPOJIaxKe
aKTWBa WIH Nlepeiade 00s13aTeNbCTRA:
® Ha pPBIHKE, KOTOPBIH SBJISCTCS OCHOBHBIM IS TAHHOTO aKTHBA MJIM 00S3aTEIIbCTBA;
® [pU OTCYTCTBHH OCHOBHOT'O PBIHKA HA PhIHKE, HAHMOOJIee BHITOJHOM /ISl JAHHOTO aKTHBA
WA 00s13aTENLCTBA.

[IpennpusTHIO HET HEOOXOIUMOCTH MPOBOJIUTH H3HYPSIOMINN MOMCK BCEX BO3MOXKHBIX
PBIHKOB JJIs1 WAEGHTH(UKALMM OCHOBHOI'O DBIHKA WM, NPU OTCYTCTBUM OCHOBHOTO PBIHKA,
HauOoJyiee BBITOJHOTO pBIHKA, OJHAKO, OHO JIOJDKHO YYMTBHIBATH BCIO HMH(OpMAaImio, KoTopas
ABIsieTC OOOCHOBaHHO JAOCTYNHOH. IIpu oTcyTcTBUM [10Ka3aTENbCTB OOpPAaTHOIO PBHIHOK, Ha
KOTOPOM HPENPHUATHE BCTYNMIO OBl B CACTKY 110 MPOAAXKe aKTHBA WJIH Iepenade 00s3aTenbCTBa,
CUNTAETCS OCHOBHBIM PBIHKOM WJIM, IPU OTCYTCTBUU OCHOBHOT'O PBIHKA, HanOoJie€ BBITOJHBIM
PBIHKOM.

[Ipy HanWMYMU OCHOBHOTO PBHIHKA ISl aKTHBA WM 0053aTeNhCTBA OLICHKA CIPABEIIMBOM
CTOMMOCTH JIOJDKHA TIPENICTABIATh IIEHY Ha JaHHOM pbIHKE (Takas IeHa JHOO SBISIETCS
HEMOCPEACTBEHHO HAOIII0IaeMOi, JTMOO PACCUMTHIBACTCS C HCIOIB30BAHHUEM JAPYroro MeTona
OIICHKH), AK€ €CJIM IIeHa Ha JAPYTOM PBIHKE SBIISICTCS MOTCHIIMAIBHO OoJiee BHITOAHOW HA JaTy
OIICHKM.

[IpennpusiTie JOHKHO UMETh IOCTYI K OCHOBHOMY (MM HanboJsiee BHITOTHOMY) PHIHKY Ha
nary oreHkH. [10CKONbKYy pa3muuHbIe TMpEAnpusaTHs (M HalpaBlieHWs OM3HECa B PaMKax TaKHUX
HpeHHpHHTHﬁ), OCYHICCTBJIAIOMIUC PA3JIMYHBIC BUJBI ACATCIIBHOCTHU, MOI'yT HMCTb JOCTYI K
pa3IMYHBIM PBIHKaM, OCHOBHBIC (MJIM HAauOoJIee BBITOHBIC) PBIHKH JUISI OHOTO M TOTO e aKTHBa
WK 0053aTeNbCTBA MOTYT OBITh Pa3HBIMH JUIS PA3JIMUHbBIX NPEANPUATHIA (M HanpaBiIeHU Ou3Heca
B paMKax Takux npeanpusatuii). CienoBaTelbHO, OCHOBHOM (MM HanOoJIee BBITOIHBIN) PHIHOK (U,
COOTBETCTBEHHO, YYaCTHUKOB PBIHKA) HEOOXOMMO pacCMaTPHUBATh C TOUKH 3PEHUS MPEATIPUATHS,
VUUTBIBAS TaKUM OOpa3oM pa3u4Ms MEXIy H CpeId NPEIANPHUSITHHA, OCYIIECTBISIONIIX
Pa3JIMYHBIC BUABI ACATCIBHOCTH.

Jli1st Toro 4ToObl TOOUTHCS HANOOJbILEH OCIEI0BATEIBHOCTU U COMIOCTABUMOCTH OLIEHOK
CIpaBeIJIMBOM CTOMMOCTH W  PacKpbITHi cooTBeTcTBylomed wuHpopmammu, IFRS 13
YCTAHABIMBAET HMEPAPXMIO CIPABEJIMBOM CTOMMOCTH, KOTOpas ICJIUT HUCXOAHBIC NaHHbIE IS
METOJIa OLICHKH, MCIOJb3yEMbIE MJIs OLICHKM CIpPaBEUIMBOM CTOMMOCTH, Ha TpU YpPOBHS.
Wepapxusi cnpaBeyIMBOM CTOMMOCTH OTAAE€T HAUOOJIBUIMHM NPUOPUTET KOTHPYEMBIM LI€HAM
(HEeKOppPEKTHPYEeMbIM) Ha AaKTHUBHBIX pBIHKAX /IS HIACHTUYHBIX AaKTUBOB WJIM O0S3aTENbCTB
(ucxonHsle JaHHble 1 YPOBHS) U HAMMEHBUIMN MPUOPUTET HEHAOIIOAAEMBIM HCXOIHBIM JIaHHBIM
(ucxoaubie naHHble 3 YPOBHS).

Hannuue yMecTHBIX HMCXOIHBIX IaHHBIX M HMX OTHOCHUTENIbHAs CYOBEKTHUBHOCTH MOTYT
MOBJIMATH Ha BHIOOP MPUEMIIEMBIX METOAOB OlleHKU. OJHAKO HepapXusl CIPaBeIMBOM CTOMMOCTH
OT/aeT TMPUOPUTET HUCXOJHBIM JAaHHBIM JUIsi METOJOB OLIEHKHM, a HE METOJaM OILICHKH,
UCIOJIb3YEMBIM ISl OLICHKU CIPaBEIMBOM CTOMMOCTH.

Hepapxus cnpasednusoii cmoumocmu (uepapxus 0aHHbix)

2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanna 22

22



OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020

I'masa3 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBEKT OIICHKU:  IIeHHas Oymara

Ucxonusie nanusie 1 YpoBHS - 3TO KOTUPYEMBbIE 1I€HbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX
PBIHKAX OJId UACHTUYHBIX daKTHUBOB WJINA 06H3aT€.HI>CTB, K KOTOPBIM MPCANPUATUEC MOKET IMOJTYIUTH
JOCTYyM Ha Aary oueHku. KoTupyemas 1ieHa Ha akTUBHOM pbIHKE MpEJCTaBiseT co0oil Hanbomee
HAJIC)KHOE JOKA3aTEIbCTBO CIPABEIMBOM CTOMMOCTU W JIOJDKHA MCIIOJIB30BATHCS I OLEHKHU
CIPaBEUIMBON CTOMMOCTH 0€3 KOPPEKTHUPOBKHU BCAKHI pa3, KOTJa OHA JOCTYITHA.

Ucxonuwie manapie 1 YpoBHS OyayT OOCTYHHBI JJii MHOTHMX (DMHAHCOBBIX AKTHBOB H
(bMHAHCOBBIX 00513aTEIHCTB, HEKOTOPHIC U3 KOTOPHIX MOTYT OBITh OOMEHEHBI HA MHOTOYUCIICHHBIX
aKTUBHBIX PBIHKAX (HampuMep, Ha pa3IUyYHBIX Oupkax). CienoBarenbHO, 0CO00€ BHUMAaHHE B
npenenax | YpoBHs ynenseTcss onpeAeieHUI0 CIeayIOMIEro:

e OCHOBHOHU PBIHOK JIA daKTHBa WA OGHSaTCHLCTBa, WA IpA OTCYTCTBUU OCHOBHOT'O PbIHKA,

HanOoJIee BRITOAHBINA PHIHOK JIJIsl aKTUBA WIIH 00SI3aTENIbCTBA;

® MOXET JI MPEANpUSTHE y4acTBOBATh B OMEpAlMU C aKTHMBOM WJIU 00S3aTEIbCTBOM IIO
[IEHE JIaHHOTO PhIHKA Ha JJaTy OLICHKH.

Hcxonubie nannbie | YPOBHS TOKHBI KOPPEKTUPOBATHCS TOIBKO B CIEIYIONINX CIIydasX:

e KOTJa MPEANpUATHE yIEPKUBAET OOIBIIOE KOTHUYECTBO AaHATIOTUIHBIX (HO HEUJICHTUYHBIX )
aKTHBOB WJIH 00s3aTeIbCTB (HampWMep, JMAOJTOBBIE IICHHBIE Oymaru), KOTOpbIE
OILICHUBAIOTCSI TI0 CIPAaBEIUTMBON CTOMMOCTH, a KOTHpyeMasi [leHa Ha aKTUBHOM pBIHKE
CYIIIECTBYET, HO HE SIBIISETCS TOCTYIMHOW B JIFOOOH MOMEHT, Ui KaXXJAOrO M3 JIaHHBIX
AKTUBOB WJIM 00S3aTENBCTB MO OTACITHHOCTH (TO €CTh NMPH YCJIOBUW HAJHUYUS OOJBIIOTO
KOJIMYECTBA aHAJIOTHUYHBIX aKTHUBOB HJIN 06H3aTCHLCTB, YACPIKUBACMBIX MPCANIPUATHCM,
ObUTO OBl TPYIHO MONYYHUTh HH(DOPMAIIHIO O IIEHAX JJISl KaXKIO0TO OTIEIBHOTO aKTUBA WIIH
00s13aTeNLCTBA HA JaTy OIEHKHM ). B TakoM ciydae B KauecTBE MPAKTHYECKOTO MOAPYIHOTO
CpelCTBa TPEANPHUSITHE MOXET OIICHWBATh CIPABEUIMBYI0 CTOMMOCTB, HCIOIB3YS
aJIBTepHaTHBHBIfI MCTOA OLCHKHU, KOTOpBIfI HE€ OCHOBBIBAC€TCA HCKIOYUTCIBHO Ha
KOTHPYEMBIX II€HaX (Hampumep, MaTpuyHoe IieHooOpazoBanue). OQHAKO HUCIIOIB30BAHKE
AJIBTCPHATUBHOTO MCTOJAa OLCHKHU IMPUBOAUT K IIOJTYYCHUIO OILCHKHU CHpaBe,Z[HI/IBOﬁ
CTOMMOCTH, KOTOpasi OTHOCHUTCSI K 0oJjiee HM3KOMY YPOBHIO B HEpapXWH CIPaBEITUBOM
CTOUMOCTH.

e KOrjga KOTHpyeMas 1IeHa Ha aKTMBHOM pPBIHKE HE TNpEACTaBiIsAeT co00il CIpaBeTUBYIO
CTOMMOCTh Ha JIaTy OLIEHKH. Tak MOKeT 00CTOSTh J1e]10, KOI'/la, HAallpHUMep, CYILIECTBEHHbIE
cOOBITHS (TakMe KaK Omepaly Ha PbIHKE «OT NMPHUHLHMIANA K MPUHLIUNATY», TOPTH Ha
HOCPETHUYECKOM PBIHKE MIIM OOBSABJICHUS) UMEIOT MECTO TOCIE 3aKpBITUS PBIHKA, HO JI0
HACTYIUICHHUsI JaThl OLICHKU. [Ipennpusitue NOJKHO YCTAaHOBUTH M IIOCIIENOBATEIBHO
NPUMEHATHh MOJUTUKY HICHTH(PHUKAIUU TaKUX COOBITHH, KOTOphIE MOTYT TMOBJIHMATH Ha
OLICHKHU CIIPABEMIUBOM CTOMMOCTH. OIHAKO €ciau KOTHUpyeMmas LieHa KOPPEKTHPYETCs C
y4eTOM HOBOM HH(OpMAalMHU, Takas KOPPEKTHPOBKA MPUBOIUT K IOJYYCHHIO OLIEHKH
CIPaBEAJIUBOA CTOMMOCTH, KOTOpas OTHOCHTCA K Ooyiee HU3KOMY YpPOBHIO B HEpapXuM
CIIpaBEJIMBOM CTOUMOCTH.

® TMpU OICHKE CHPaBEJIMBON CTOMMOCTH O0O0s3aTENbCTBA WM COOCTBEHHOTO JIOJIEBOTO
MHCTPYMEHTA MpPEANpHUsITHs C HUCHOJb30BaHMEM KOTHPYEMOH II€Hbl Ha WICHTHYHYIO
CAUHUIY, KOTOpAasA IMMpPOAACTCA KaK AaKTHB HA AKTHUBHOM PBLIHKC, W TaKas LCHa OOJIKHA
KOPPEKTUPOBAThCSI ¢ YUeTOM (DakTOpOB, cielMPUUECKUX IS IUHUIIBI UK akThBa. Eciu
KOPPEKTUPOBKA KOTHPYEMOU IICHBI aKTUBA HE TPeOyeTCs, pe3ynbTaToM OyneT MolydeHue
OIIEHKH CIIPaBEJIMBOM 26 CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO B H€papXHUH CIIPaBEIINBOM
croumocT. OpHako mo0as KOPPEKTUPOBKA KOTHUPYEMOW IICHBI aKTHBA MPHUBEACT K
MOJTyYEHUIO OLEHKU CIIPaBEeAJIMBOIl CTOMMOCTH, OTHOCUMOM K Oojiee HU3KOMY YPOBHIO B
HepapXuu CIIPaBeUIMBOM CTOUMOCTH.
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2. Ucxonubie naHHbie 2 YPOBHA - ATO HMCXOAHBIE JAaHHBIC, KOTOPbIE HE SBISIOTCS
KOTUPYEMBIMH 1IEHAMHU, BKJIIOUEHHBIMU B 1 YPOBEHB, U KOTOPBIE MPSMO UM KOCBEHHO SIBJISFOTCS
HaOMOlaeMBbIMHM ISl aKTHUBAa WJIM 00s3aTenbcTBA. Ecnu akTUB WM 0053aTENbCTBO HMEET
OTIpe/CTICHHBIN (OTOBOPHOI) TMEpPHOJ, WCXOAHBIE JaHHBIE 2 YPOBHA JIOJDKHBI OBITH
Ha0JI0/1TaeMBbIMU J1JIs1 IPAKTUYECKU BCETO CpOKa JAEMCTBUS aKTHBA WK o0s3aTenbcTBa. Mexomanbie
JaHHbIE 2 YPOBHS BKIIIOYAIOT CJIEYIOLIEE:

® KOTHpYEMbIE LIEHbI Ha aHAJIOTMYHbIE aKTUBBI WIIH 0053aTENIbCTBA HA AKTUBHBIX PHIHKAX.
® KOTHpYyeMble IIeHbl Ha HMJICHTUYHbIC WM AHAJOTUYHbIE AaKTHBBI WJIM 00s3aTeIbCTBA HA

PBIHKaX, KOTOPBIE HE SIBISIOTCS aKTUBHBIMU.

“¢ WCXOIHBIC [aHHBIE, 33 WCKIIOYEHHEM KOTHPYEMBIX II€H, KOTOpBIC SIBIISIOTCS
Ha0JI0/1TaeMBbIMHU ISl aKTHBA UK 0053aTeIbCTBA, HAIIPUMeEDp:

CTaBKH BO3HArPaXKJEHUS U KPUBBIE JOXOAHOCTH,
Habr01aeMble ¢ 0OBIYHO KOTUPYEMbBIMH HHTEPBAIAMU;
nojApazyMmeBaeMas BOJaTUIbHOCTb; KPEAUTHBIEC CIIPEABI.

® TIOJATBEP)KIAEMbIC PHIHKOM HUCXOJIHBIE JaHHBIC.

X/ X/ X/
R X X X g

KoppekTupoBky MCXOMHBIX JAHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCHMOCTH OT (PaKTOpPOB,
cnenUIecKuX M1 aKTUBa WK 00s13aTebcTBa. Takue (pakTophl BKIIOYAIOT CIIEIyIONIEe:
® COCTOSIHHE UM MECTOHAXO0XXJCHHE aKTHBA;
® CTENeHb, B KOTOPOU MCXOJHBIE JIAaHHBIE OTHOCATCS K €UHULIAM, KOTOPHIE COMTOCTABUMBI C
AKTUBOM HIIH 00S3aTEILCTBOM;
e 00BEM WIH YPOBEHb JCATEIHLHOCTH Ha PBIHKAX, HA KOTOPBIX HAOIIOAIOTCS 3TH UCXOIHBIC
JTaHHBIC.

KoppekTtupoBka MCXOTHBIX AAHHBIX 2 YPOBHS, KOTOPBIE SIBISIFOTCSI CYIIECTBEHHBIMU IS
OLCHKHU B TECJIOM, MOXCT MNPHUBCCTU K IHNOJYUCHHUIO OIICHKU CHpaBeI[HI/IBOﬁ CTOUMOCTH, KOTOpad
OTHOCUTCA K 3 YPpOBHIO B HEpapXuM CIPaBEIJIMBON CTOMMOCTH, €CIU I KOPPEKTUPOBKH
HCIOJIB3YIOTCA CYIICCTBCHHBIC HeHaGHIOIIaCMBIe HNCXOAHBIC NJaHHBIC.

3. Ucxonnble nanubie 3 YPOBHS - 9TO HEHAOIIOJaeMble UCXOAHbBIC NaHHBIC JIs aKTHBA
WIN 00s3arennbcTBa. HeHnaOirogaeMble MCXOQHBIE JAHHBIE JOKHBI MCIIOJB30BATHCS JJIS OLICHKH
CIPaBEUTMBOM CTOMMOCTH B TOM CIIy4ae, €Clii YMECTHbIC HaOJI0JaeMble UCXOJHBIC JaHHBIC HE
JOCTYITHBI, TaKUM 00pPa30M YYHUTHIBAIOTCS CHTYallUH, TPHU KOTOPBIX HaOMIOAacTcss HeOOJbImas,
[P HAJTMYUH TAaKOBOM, NIEATEIILHOCTh HA PHIHKE B OTHOIIICHUY aKTUBA WM 00s3aTeNIbCTBA HA ATy
orieHKU. OIHaKO 1IeJ1b OIEHKHU CIPAaBEIJIMBON CTOMMOCTH OCTAETCS MPEXKHEU, TO €CTh BBIXOIHAS
LIEHA Ha JIaTy OLEHKH C TOUKHU 3PEHHS yUaCTHUKA PhIHKA, KOTOPHIN YAEP>KUBACT aKTUB WJIH UMEET
o0s3aTenbcTBO.  CrenoBaTeNbHO, HEHAONIOJAaeMble HWCXOJHBIC JaHHBIC JOJDKHBI OTpa)aTh
JOTYIIIEHUsI, KOTOPbIE YYaCTHUKHU PHIHKA HMCIIONB30BAM OBl MPH yCTAHOBJICHUU IICHBI HA aKTUB
WU 00513aTENBCTBO, BKJIFOYAs AOIYIIICHHUS O PUCKE.

JlomymieHnuss O pHUCKE BKJIIOYAIOT PHUCK, MPUCYIIMI KOHKPETHOMY METOJY OLICHKH,
UCIIOJIb3YEMOMY ISl OIICHKHU CIPABENIMBON CTOMMOCTH (TaKOMY KaK MOJIEh [IEHOOOPa30BaHMs ),
U PHUCK, HPUCYIIMH HUCXOIHBIM JaHHBIM MeToda oOueHku. OneHka, He BKJIIYarouas
KOPPEKTUPOBKY C Y4E€TOM PHUCKOB, HE OYAET MPEACTaBIATh OLEHKY CIPaBEIJIMBOW CTOMMOCTH,
€CJIM YYaCTHUKM phIHKA OyAyT BKIIIOYaTh TaKyl0 KOPPEKTHPOBKY NPHU YCTAHOBICHWU LIEHBI Ha
aKTUB WM o00s3aTenbCcTBO. Hampumep, MOXXET BO3HHKHYTH HEOOXOJUMOCTh BKIIOYHUTH
KOPPEKTUPOBKY C YU4ETOM PUCKOB MPH HAINYUU 3HAYUTEIBbHON HEONIPEAEICHHOCTH OLICHKH.
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[TpumMeHsATH HEeHaOIIOaeMble HCXOHBIC TaHHBIE CIIEIYET, UCIIOb3Ys BCIO WH(POPMAIHIO,
JOCTYIHYIO B CJIOXKHBIIMXCS OOCTOSITEILCTBAX, KOTOPasi MOXKET BKJIIOUAaTh COOCTBEHHBIE JaHHbBIE
npeanpustus. [Ipu pazpaboTke HeHAOII0AaEMBIX HCXOIHBIX TaHHBIX MPEANPUATHE MOXKET HA4aTh
CO CBOMX COOCTBEHHBIX [JIaHHBIX, HO OHO JOJDKHO KOPpPEKTUPOBAaTh JTH JaHHBIE, €CIH
00OCHOBAaHHO JOCTyNHas WHGpOpMalMs YyKa3blBaeT Ha TO, YTO JpPYrue YYACTHUKU DBIHKA
WCIIOJIb30BaJIM OBl Ipyrue JaHHbIE WU, CYIIECTBYET Kakas-To HHpopMalus, crienuduyeckas s
NpEANpPUITHs, KOTOpas HEIOCTYNHA IJsi JIPYTUX YYaCTHUKOB pbIHKA (HampuMmep, CUHEPrus,
cnenuduueckas s npeanpusatus). [IpeanpusTuio HeT HEOOXOAUMOCTH MPUIaraTh Ype3MEpHbIE
ycunus, YTOOBl TMOJNYYUTh HMHPOPMALUIO O JOMYIIEHUSX YYAaCTHHKOB pbIHKA. OJHAKO
MPEaNpPHUATHE TOJKHO YUUTHIBATh BCIO MHGOPMAIUIO O TOMYIICHUSIX YYaCTHUKOB PbIHKA, KOTOpast
ABIsieTCs OOOCHOBaHHO JocTynHOW. HenaOmomaemble HMCXOAHBIE TaHHBIC, pa3paboTaHHBIE B
COOTBETCTBUM C BBIIICONHCAHHON MPOLEAYPOU, CUUTAIOTCS AOMYIICHUSIMUA YYaCTHUKOB PBIHKA U
YIOBJIETBOPSIOT LENH OLIEHKH CIPaBEUIMBOW CTOUMOCTH.

Memoowt oyenku
OneHka JO/DKHA TPOBOAMTHCS TAKMMH METOJAMH  OICHKH, KOTOPBIC SIBJISIOTCS
MPUEMIIEMBIMA B  CIIOKUBIIUXCS OOCTOSITENBCTBAX M M KOTOPBIX JIOCTYIHBI JJaHHBIC,
JOCTATOYHBIC JIJI OIEHKH CHPaBEUTMBOW CTOMMOCTH, NMPH 3TOM MaKCHMAaJIbHO HCIOIB3YIOTCS
YMECTHBIE HaOJIOaeMble HWCXOJHBIC JaHHBIE M MHUHUMAJIBHO WCIIONB3ysd HEHaOIogaeMbie
HMCXOHBIE TaHHBIE.

Tpemsi Hanbojee MIMPOKO HCIOJIB3YEMBIMU METOJAMU OLICHKU SIBJISIOTCS PBHIHOYHBIM
MOJIXO/I, 3aTPATHBIN MOJIXOA W TOXOAHBIN Moaxod. Heobxoaumo MCons30BaTh METOIBI OIICHKH,
COBMECTHUMBIE C OJIHUM WM HECKOJIbKMMH W3 JaHHBIX MOJXOAOB JI OLIEHKH CIIpaBeaIUBOI
CTOUMOCTH.

B HeKoTOpBIX ciy4asx NpHEMJIEMbIM OYJeT HCIOJb30BaHUE OJHOTO METO/a OLEHKHU
(Hampumep, MpH OLEHKE aKTHBAa WM 0053aTeIbCTBA C HCIIOJIb30BAHMEM KOTHPYEMOM ILIEHBI Ha
AKTUBHOM DPBIHKE ISl HICHTUYHBIX aKTHBOB WIIM 00s13aTENIbCTB). B Apyrux ciaydasx npuemMiIeMbIM
OyZeT MCIOJIb30BaHHE MHOKECTBEHHBIX METOJIOB OILICHKHU (HAIpUMEp, TaK MOXKET 0OCTOSATH AEIO0
IIpU OLICHKE €IUHMIIbI, TEHEPUPYIOIEH JIEHEXHbIE CpeAcTBa). Ecau Juisl OLIEHKU CIipaBeaIMBOI
CTOMMOCTH HCIIOJIb3YIOTCSI MHOXXECTBEHHBIE METOJbl OIICHKH, TO pe3yibTaThl (TO €cTb
COOTBETCTBYIOIIME IIOKA3aTeNIM CIPaBEAJMBOM CTOMMOCTH) JOJDKHBI OLIEHHUBATHCA IYTEM
paccMOTpeHHUsI 11eJ1eCO00pa3HOCTH AUana3oHa 3HaYeHH M, 0003HaUECHHBIX JAHHBIMU Pe3y/IbTaTaMU.
Onenka crnpaBeAIMBONl CTOMMOCTHM — 3TO 3HAauY€HHE B IpefesaX TaKkoro AUana3oHa, KOTOpoe
HauboJee TOYHO MPECTABIIAET CIPABETUBYIO CTOMMOCTD B CIOXKHUBIIMXCS OOCTOSITEHCTBAX.

3.4 PBIHOYHBII (CPABHUTEJBHBIN) MOIXO0/

CpaBHUTEJIBHBINH TMOIX0/ - COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha IMOJTYYCHHUU
CTOMMOCTH O0BEKTa OLIEHKH MyTeM CPaBHEHHUsS OIICHUBAEMOTO O0OBEKTa C O0BEKTAMHU-aHATIOTAMHU.
OObekT-aHaor — OOBEKT, CXOJHBIH OOBEKTY OIICHKM TI0 OCHOBHBIM JKOHOMHYECKUM,
MaTepUaIbHBIM, TEXHUYECKUM U IPYTHM XapPAKTEPUCTUKAM, OTPEACISIONIUM €T0 CTOMMOCTb.

B coorBerctBumn ¢ IFRS 13 nmpu pbIHOYHOM moaxoae MCIOIB3YIOTCS LIEHBI U JIpyras
yMecTHass HMH(pOpMaIys, TeHepupyemas pBIHOYHBIMU ONEpalyusMH C WIACHTUYHBIMM WIN
COIIOCTaBUMBIMH (TO €CTh aHAJTOTMYHBIMHU) aKTHBAMH, 003aTE€IbCTBAMU WM TPYIION aKTHBOB U
00513aTENILCTB, TAKOM Kak OM3HEC.
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Hampumep, B MeTomax OLEHKH, COBMECTUMBIX C PBIHOYHBIM [OJXOJIOM, 4YacTo
WCTIONB3YIOTCS ~ PHIHOYHBIE MHOMKHUTENM, BO3HHUKAIONIME W3 KOMIUIEKTA  COMOCTaBUMBIX
nokaszatesneil. MHOXHUTENN MOTYT HaXOAMTHCS B OAHUX JUANA30HAX C APYTMM MHOXHUTEJIEM I10
KaXJIOMYy COIOCTaBHMOMY ITOKa3aTento. st BeIOOpa HaJIeKalero MHOKUTENS M3 JUana3oHa
TpeOyeTcsl MCTIOIb30BaTh CYKIEHHE C yU4eTOM KauyeCTBEHHBIX U KOJMYECTBEHHBIX (DaKTOPOB,
crienuUIecKuX JJIsl OIICHKH.

MeToapl OLIEHKH, COBMECTUMBIE C PBIHOYHBIM MOJIXOJOM, BKJIIOYAIOT MaTPUYHOE
reHooOpa3oBanue. MaTpuuHoe 1IEHOOOpa30BaHUE - 3TO MATEMATUYECKUN METOJI, HCIIOJIb3YeMbIi
MPEUMYIIECTBEHHO MJIi OLIEHKHM HEKOTOPBIX BHJIOB (DMHAHCOBBIX HHCTPYMEHTOB, TaKHX Kak
JONTOBBIC IICHHBIE Oymaru, He OCHOBBIBASCH JIMIIhL HAa KOTUPYEMBIX IIEHAX Ha OMpPECICHHBIE
LeHHble Oymaru, a CKOpee Ha OTHOIIEHHWU LEHHBIX OyMar K JAPYrUM KOTHUPYEMBIM ILIEHHBIM
Oymaram, UCTIOJIb3YEMBIM KaK OPUECHTHP.

OCHOBHBIM METOJOM PBIHOYHOI'O TMOJXOJa SIBJISAETCS METOJ CpaBHEHHsS mpojax. OH
OCHOBBIBa€TCSI Ha TOM, YTO 4YTO ILI€Hbl MMYIIECTBA OMPENESAIOTCS PHIHKOM. Takum o006pazom,
MOKa3aTeNb CIPABEIIUBON CTOMMOCTH MOKHO PAacCCUMTATh HA OCHOBAHUM WU3YUYEHUS PHIHOYHBIX
1IeH 00BEKTOB UMYILECTBA, KOHKYPUPYIOLIUX JIPYT C APYroM 3a JOJdI0 Ha pbiHKe. [IpruMensemblit
MPOLIECC COMOCTABJICHUS SIBJIETCS OCHOBOIOJIArAIOIIUM JJIs1 IPOLECCa OLICHKH.

[Tocne Toro xak JaHHbBIE MO MpoAakaM OyayT oTOOpaHbl U BepU(UIIUPOBAHBI, CIEIYET
BBIOpaTh M MPOAHAIM3UPOBATH OJHY WJIM HECKOJBKO €IMHMI] CpaBHEHHA. EauHUIBI cpaBHEHMS
UCTIOJB3YIOT JIB€ COCTaBHBIE YACTHU JISi TOTO, YTOOBI BBHIBECTH HEKHII MHOXXHUTENb (K MPHUMEpY,
IIeHy B pacyeTre Ha ((PU3NYECKYI0) eAMHHUILY H3MEPEHHUS WM OTHOLICHHUE, HAIlPUMeEp, MOJTydaeMoe
JeTICHUEeM TPOJAKHOM IIeHbl MMYIIECTBA HA €r0 YUCTBIM JA0XOM, T.€. MYJIbTHIUIMKATOP YHUCTOTO
J0X0/la WM YHCIIO JIET, 3a KOTOpO€ OKymaeTcs NOKynka (OyKB. «TOAbl MOKYNKH» — years’
purchase)), KOTOpBII OTpa)kaeT TOUYHBIC Pa3NUYUs MEXKAY OOBEKTaMH HMYyIIecTBa. EaMHUIBI
CpaBHEHUs, KOTOpBIC MOKYNAaTeId M MPOJABIBI HA JTAHHOM DPBIHKE HCIIONIB3YIOT NP NPUHITHN
CBOMX pEIICHHH O TOKYNKE M Mpojaxe, MPUOOPETaroT OCOOYI0 3HAYMMOCTh, U MM MOXKET
MpUAaBaTHCS OOJIBIINIA BEC.

[To poccuiickum @DenepanbHbIM CTAHAAPTAM OLIEHOYHOW JEATEIbHOCTH, AaHAJIOTOM
PBIHOYHOTO MOJXO0Jia SIBISIETCS CpaBHUTENbHBIA monaxona. B coorBerctBum ¢ m. 12 ®CO Ne 1
PHIHOYHBIH (CPABHUTEJNbHBIN) MOAX0J — 3TO COBOKYITHOCTh METOJOB OLICHKH, OCHOBAaHHBIX Ha
MOJIYY€HUU CTOMMOCTH OOBEKTa OLIEHKH ITyTEM CPaBHEHHS OIICHMBAEMOT0 OOBEKTa C 00BEKTaMuU-
ananoramu. OOBEKT-aHAJIOT — O0BEKT, CXOAHBIA OOBEKTY OIIEHKH TT0 OCHOBHBIM YKOHOMHYECKUM,
MaTepualbHbIM, TEXHUYECKUM U JIPYTUM XapaKTEPUCTUKAM, OIIPEAEISIOMIUM €r0 CTOUMOCTb.

CpaBHUTENBHBIN MOAXOA PEKOMEHAYETCS NMPUMEHSTh, KOTJa JOCTYIHA JIOCTOBEpHas U
JOCTaTOYHas Ul aHajau3a MHGOpMalMs O IIEHaX M XapaKTepUCTHKaX 0ObeKTOB-aHAIOroB. Ilpm
9TOM MOTYT IPUMEHSATHCS KaK LIEHbI COBEPILEHHBIX CAEJOK, TaK U LIEHBI ITPEITI0KEHUI.

B paMkax cpaBHUTETHHOTO TOJIX0Ja MIPUMEHSIIOTCS Pa3IUYHbIE METO/IbI, OCHOBAHHBIC KaK
Ha TPSMOM COIIOCTaBJICHUU OIEHHBAEMOTO0 OOBEKTAa M OOBEKTOB-aHAJIOTOB, TaK W METO/IHI,
OCHOBaHHBIC Ha aHAJM3€ CTATUCTHYECKHUX NAaHHBIX M WH(GOPMAIMU O PBIHKE OOBEKTa OILICHKH
(myHKTBI 13 — 14 ®CO Ne 1).

3.5 JOXOJHBIN MOIXO0/
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B cootBerctBum ¢ IFRS 13 mpu ucrnonb30BaHUM JOXOIHOTO MOAXOAa OYAYIIHE CYMMBI
(HampuMep, MOTOKU JEHEXHBIX CPEICTB WM JIOXOJbl U Pacxojibl) IPeoOpa3oBhIBAIOTCA B €IUHYIO
CYMMY Ha TEKYIIMH MOMEHT (TO €CTh AMCKOHTHPOBAaHHYIO). [IpH HCIIONIB30BaHMM AOXOJHOTO
MOJX0/a OLEHKA CIPAaBEUIMBOM CTOMMOCTH OTpakaeT TEKYIIUME pPBIHOYHBIC OXHIAHHUA B
OTHOILICHUU TaKUX OYAYIIUX CYMM.

MGTOI[BI OLCHKHU JOXOAHBIM ITIOAXOAOM:

— METObl OLIEHKH 10 IPUBEIEHHOW CTOMMOCTH;

— MOJCIM OIEHKH OIHOHA, Takue Kak Qopmyma bmka-llloynca-MepTtona wmum
OMHOMHabHAS MOJENbh (TO €CTh CTPYKTYpHas MOJEJb), KOTOPhI€ BKIFOYAIOT
METO/IbI OIICHKU I10 MPUBEACHHON CTOMMOCTU M OTPAXAIOT KaK BPEMEHHYIO, TaK U
BHYTPEHHIOIO CTOUMOCTD OIIIMOHA;

— MCTOA AUCKOHTHUPOBAHHBLIX JCHCKHBLIX IIOTOKOB, KOTOpBIﬁ HUCTIOJIB3YCTCA JIA
OLIEHKH CIIPaBEJIMBON CTOMMOCTH HEKOTOPBIX HEMATEPHAIbHBIX aKTHBOB.

MeToabI OLIEHKH 110 MPUBEAEHHOH CTOMMOCTH

[IpuBeneHHass cTOMMOCTH (TO €CTh MPUMEHEHHUE TOXOAHOTO MOAX0/a) - TO UHCTPYMEHT,
UCIIOJIb3YEMBIN IS CBSA3BIBaHUS OyAyHIMX CyMM (HampuMep, MOTOKOB JCHEXKHBIX CPEACTB WU
3HAQYEHUM CTOMMOCTH) C CYIIECTBYIOLIEH CYMMOM C UCIIOJIb30BAHUEM CTABKU TUCKOHTUPOBAHUS.
Omnpenenenue crpaBeAIuBON CTOUMOCTH aKTHBA WM 0053aTENbCTBA C MCIIOJIB30BAaHHUEM METOA
OLICHKU MO TMPHUBEICHHONW CTOMMOCTH OXBaTbIBAET BCE CIECAYIOIIME DJIEMEHTHI C TOYKU 3PEHUS
YYaCTHUKOB PBIHKA Ha ATy OLEHKHU:

e OIlcHKAa Oyaymmx TIOTOKOB JICHSKHBIX CpPEJICTB OT OICHUBAEMOrO0 aKTHBA WIIH
00513aTCIbCTBA;

® OXWJAaHUSA B OTHOUICHHH BO3MOXKHBIX H3MEHEHHH CyMMBI U BPEMEHH MOJTYUYCHHS ITOTOKOB
JNCHEXKHBIX  CPEJICTB, IMPEJACTABISAIONINX HEONPEICIICHHOCTh, MPHUCYIIYI0 TOTOKaM
JICHEeXKHBIX CPE/ICTB;

e BpEMEHHas CTOMMOCTH JCHET, NPEJCTABICHHAS CTaBKOW MO OE3pHCKOBBIM MOHETAPHBIM
aKTHBaM, CPOKH TIOTAIllCHUsS WU CPOKH JIEHCTBUSA KOTOPBIX COBIAJAIOT C IIECPHOIOM,
OXBAaTHIBAEMBIM IMOTOKAMH JCHEKHBIX CPEJICTB, U KOTOPbIC HE MPEJCTABIISIIOT HHUKAKOM
HEOIPECIICHHOCTH B OTHOIIICHUH CPOKOB M PHCKa AedoiTa I UX JepKaTens (TO eCTh
0e3pUCKOBas CTaBKa BOSHATPAXKICHUS);

e [ICHA, yIUTaYuBaeMas 3a MPHUHATHEC HEONPEIACIICHHOCTH, MPHUCYIIEH MMOTOKaM JCHEKHBIX
CpeacTB (TO €CTh IPEMHUS 33 PUCK);

e Jpyrue (HaKTophl, KOTOPbIC YYACTHUKH PHIHKA MPUHSIIA Obl BO BHUMAHHUE B CIIOKUBIIIHXCS
00CTOSTEILCTBAX;

e B OTHOIICHWM O00S3aTEIbCTBA, PHUCK HEBBIMIOJHEHUS O0O0S3aTCIIbCTB, OTHOCSIIUICT K
JTAHHOMY 00SI3aTeNIbCTBY, BKIIFOYAss COOCTBECHHBIA KPEIUTHBIA PUCK TPEINPHITHS (TO €CTh
JUIa, IPUHSIBIIETO HA ce0s 00s13aTEIbCTRO).

MGTOI[BI OILICHKH II0 HpHBeHCHHOﬁ CTOUMOCTHU OTIHMYAKOTCA B 3aBUCHMMOCTH OT TOI'O, KakK
OHHM WCHOJB3YIOT 3JEMEHTHI, ONMHCAaHHbIC BbIme. OJHAKO HIDKECICIYIONIHE OOIIHE MPHHIIMITHI
PEeryaupyroT MpUMEHEHHE JII000r0 METO/1a OIICHKH IO MPUBEICHHOW CTOMMOCTH, HCIIOJIb3YeMOT0
JUTSL OTICHKY CTIPaBEUTMBON CTOUMOCTH:
L] IIOTOKHN OCHECKHBIX CpGIICTB 1 CTaBKHN ILI/ICKOHTI/IpOBaHI/I}I JOJIXDKHBI OTpa)KaTI: I[OHYH_ICHI/I}I,
KOTOpBIC HCIIOJIB30BaAJIUCH 651 y‘IaCTHI/IKaMI/I pI:IHKa HpI/I yCTaHOBHeHI/II/I IICHbI HA aKTUB
WA 0053aTEILCTBO;
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® Uil NOTOKOB JCHEXHBIX CPEACTB M CTABOK IUCKOHTHUPOBAHMS JOJDKHBI YUUTHIBATHCS
TOJILKO T€ (PaKTOPHI, KOTOPBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY MJIU 00s13aTEIbCTBY;

e st TOro 4ToOBI M30€XKaTh ABOMHOTO ydeTa WM HE YIYCTHTh BIHSHHE (AKTOPOB PHUCKa,
CTaBKM  JUCKOHTUPOBAHWS  JIOJDKHBI ~ OTpakaThb  JIONMYLICHHS, COBMECTHMBIE C
JOMYLICHUAMH, TPHUCYIIMMH TOTOKaM JEHEXHbIX cpeacTB. Hampumep, craBka
TMCKOHTUPOBAHUS, OTPAXKaoIas HEOMPEICIICHHOCTh OKHUAaHNI B OTHOIICHUH OYIyIIero
nedonra, OyAeT MNpHEMIEeMON NpPU HCHOJIB30BAHUU IPETyCMOTPEHHBIX JIOTOBOPOM
IIOTOKOB JICHEXKHBIX CPEACTB OT CCyAbl (TO €CTb METOJ KOPPEKTUPOBKH CTAaBKH
JTMCKOHTHpOBaHUsA). Ta ke camas CTaBKa HE JOJDKHA NMPUMEHATHCS MPH UCIOJIb30BAHUU
OXHJIAeMBIX (TO €CTh B3BEUICHHBIX C YYETOM BEPOSTHOCTH) IMOTOKOB JICHE)KHBIX CPEJICTB
(To ecTb METOA OLEHKM IO OXHIAeMOW TPHBEIEHHONH CTOMMOCTH), HOTOMY 4YTO
OXHJIaeMbIe IOTOKH JICHES)KHBIX CPEJICTB YK€ OTPAXKAIOT JOIMYIICHUS O HEONPEAEICHHOCTH
B OTHOWIEHHM Oymymiero nedoira; BMECTO 3TOTO JOJKHA HCIOJIb30BAaThCS CTaBKa
JMCKOHTUPOBAHUS, COM3MEPHMasi ¢ PUCKOM, IPUCYIIUM OXKHJIA€MbIM TTOTOKaM JICHE)KHBIX
CPEICTB;

e JIONYyIICHHWS B OTHOUICHHWH IOTOKOB JCHEXKHBIX CPEICTB M CTaBOK JIUCKOHTHPOBAHHS
JIOJDKHBI OBITH TOCIEOBAaTENIbHBIMU MEXAy coOoi. Hampumep, HOMHMHAIbHBIE TMOTOKH
JICHE)KHBIX CPEJICTB, KOTOPBIE BKIIOUAIOT 3P deKT nHPIAINH, TOTDKHBI JUCKOHTHPOBATHCS
mo craBke, BKIoUamome 3ddext wuHusuuu. HomuHanpHas Oe3pUCKOBas CTaBKa
BO3HArpaxaeHusi BimoyaeT 3PPext uHmsuuu. DPakTHYECKHEe MOTOKH JEHEXHBIX
CpeAcTB, HCKIoYaromue 3pGekT HHQIAINN, TOJKHBI JAUCKOHTHPOBATHCS IO CTaBKe,
uckmouaromen 3ddexr nHGaAIIM. AHATOrMYHBIM 00pa30M MOTOKU JIEHEKHBIX CPEJICTB
32 BBIUCTOM HAJOTOB JIOJDKHBI ~JTUCKOHTHPOBATHCS C HCHOJNB30BAaHHEM CTAaBKH
JUCKOHTHPOBAHUS 32 BHIYETOM HAJIOTOB. [IOTOKM J€HEXHBIX CPEICTB JI0 YIUIAThl HAJIOTOB
JOJDKHBI  TUCKOHTUPOBATHCS 10 CTaBKE, COBMECTHMOW C YyKa3aHHBIMH IOTOKAaMH
JICHEXKHBIX CPEJICTB;

® CTaBKM JMCKOHTHUPOBAHUS JOJDKHBI YUYUTHIBATH OCHOBOIIOJIATalOMIME AKOHOMHYECKHE
(akTOpHI, CBSI3aHHBIE C BAIIOTOM, B KOTOPOH BBIPa)KEHBI MOTOKHU JIEHEKHBIX CPE/ICTB.

Onpe;[eneHI/Ie CHpaBGHHHBOﬁ CTOUMOCTH C HCIOJIB30BAaHUEM MECTOAOB OLCHKU II0
NPUBEICHHON CTOMMOCTH OCYIIECTBISIETCS. B YCIIOBHSIX HEOIPEIECICHHOCTH, IOTOMY 4YTO
HCIOJIb3YCMBIC IMMOTOKU ACHCIKHBIX CPCACTB ABJISIIOTCA CKOPCC paCUCTHBIMU BCIMYUMHAMMA, HCIKCIIN
W3BECTHBIMU CyMMaMmH. Bo MHOTMX ciydasx Kak CyMMa, TaK U CPOKH IOJyYCHHS ITOTOKOB
ACHCIKHBIX CPCACTB SBJIAIOTCA HCONPCACICHHBIMU. I[ance nNpeaAyCMOTPCHHBIC JOTOBOPOM
(UKCUpOBaHHBIE CYMMBI, TaKh€ KaK IUIATE)XKHU MO CCYJE, SBISIOTCS HEONPEACICHHBIMH, €CITH
CYIIECTBYET pUCK nedora.

Mopaeu olleHKH ONIIMOHA:

e Mopens 1neHooOpazoBanusi omniuoHoB bmka—Illoyn3za (anrm. Black—Scholes Option
Pricing Model, OPM) — »T0 Mozenb, KOTOpas OMpeAesseT TEOPETHUECKYI0 IIEHY Ha
€BPOIEHCKHUE OMIMOHBI, TOIPa3yMeBaroIlas, 4TO €cld O0a30BBIl aKTHB TOPryeTcs Ha
pBIHKE, TO IIeHa OMIMOHA Ha HEr0 HESBHBIM 00pa3oM YK€ YCTaHABIMBAETCS CaMUM
peiHKOM. J[aHHAs MOJIeJh MOTYYHiIa IMIUPOKOE PACIPOCTPAHEHNE HA MPAKTUKE U, TOMUMO
BCEro IMpOYEero, MOXKET TaK)Ke HCIOJIb30BAaThCA JUISl OLEHKH BCEX NMPOM3BOJIHBIX Oymar,
BKJIIOYasi BAPPAHTHI, KOHBEPTHPYEMbIC IICHHBIE OyMaru, v Jaxe JIsl OIEHKH COOCTBEHHOTO
KanuTana (UHAHCOBO 3aBUCUMBIX (DUPM.

Cornacio Moaenun bmska-Illoyn3a, KiIrOYEBBIM SJIEMEHTOM OIPEAEICHUS CTOMMOCTH
OIIOMOHA SABJJISACTCA OXHUIacMasts BOJIATHUIIBHOCTDH 6a30130r0 aKTHBa. B 3aBUCHUMOCTHU OT KOJIGGaHI/ISI
aKTHBa, II€Ha Ha HEr0 BO3pPACTaeT WM MOHIKAETCS, YTO MPSMOMPONOPIHUOHATILHO BIHSET Ha
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CTOMMOCTh OIIMOHA. TakuM 00pa3oM, €clii HW3BECTHa CTOMMOCTh OIIHMOHA, TO MOXHO
ONPEACIIUTh YPOBEHb BOJATUIBHOCTH, OKUIAEMOUN PHIHKOM.

e buHOMManbHas MOAENH MpEANoaaraeT OoNbIINi 00beM BBIYUCICHUH, 4eM MojaeNb bidka-
[Iloyn3a u MO3BOJIIET BBOJUTH COOCTBEHHOE pacrlpesenicHue 1eH. JlanHas MOAelb TakkKe
M3BECTHA Kak OmHOoMHanbHas monaenb Kokca-Pocca- Pyounmreiina nmum C-11-11-mozaemp.
bunomuanbHas MoJenb AaeT MPEICTABICHUE O AETEPMUHAHTAX CTOMMOCTHU omiroHa. OHa
ompeAeNsieTcs HE OXHUAAEMOM I1IEHOW aKTHMBa, a €ro TeKylled IEeHOM, KOTopas,
€CTECTBEHHO, OTPaKaeT OXUIAHWS, CBA3aHHBIE C OyaymuM. buHOMHalbHAs MOJETh B
ropazio OONBIIEH CTENEeHW TMPHUCIIOCOOeHa I aHalu3a JOCPOYHOTO HCIOJHCHHS
OMI[MOHA, TOCKOJbKY B HEW YUYHUTHIBAIOTCA JEHEXKHbIE MOTOKM B KaXIOM IEpPUOIE
BPEMEHH, a HE TOJIbKO HA MOMEHT UCTECUCHHSI.

MeTton AUCKOHTHPOBAHHBIX TCHE/KHBIX ITIOTOKOB

Cornacuo n. 11 ITpunoxenuss B IFRS 3 mMeTron nucKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB
I/ICHOHL3yeTC$I JJI OLICHKH CHpaBC,Z[JII/IBOI\/'I CTOUMOCTH HeMaTepI/IaJII:HbIX AKTHUBOB. B CBA3HU C TEM,
9TO OOBEKTHl WCCIICIOBAHUS HE SBILIIOTCSA HEMaTEePHAIBHBIMA AKTUBAaMH, JAHHBIH METOJ HE
paccMaTpuBaeTcsa B paMKax Hactosiero Oruera.

[To poccuiickum DenepaibHBIM CTaHAAPTaAM OLICHOYHOW JEATEIIBHOCTH, TaK K€ MUMEETCS
noxonHbld moaxod. B coorBerctBuu ¢ m. 15 @CO Ne 1 noxoaHblil MOAXOJ PEKOMEHIYETCS
MPUMEHSITh, KOT/Ia CYIIECTBYET IOCTOBEpHass WH(OpMaIus, MO3BOJSIONIAsl MPOTHO3UPOBATH
Oynymme AOXOMbl, KOTOPbIe OOBEKT OILEHKH CIIOCOOCH MPUHOCHTh, a TAaKKE CBS3aHHBIC C
O0OBEKTOM OIIGHKH pacxonbl. B pamkax 31 M0XOQHOrO MOAXOAAa TPUMEHSIOTCS Pa3IUIHBIE
METO/bl, OCHOBaHHBIC HAa JUCKOHTHUPOBAHWH JACHEKHBIX IOTOKOB M KalUTAJIU3AIMH J0X0]1a
(myHKTBI 15— 17 ®CO Ne 1).

3.6 3ATPATHBIA IMOJAXO/

B coorBerctBun ¢ IFRS 13 npu 3arpaTHOM mnoxaxone oTpaxaercs cymma, KOTOpas
norpeOoBanach Obl B HACTOSIIMA MOMEHT JJISl 3aMEHbI POU3BOJUTEIBHON CIIOCOOHOCTH aKTHUBA
(4acTo Ha3bIBAEMOM TEKYIIEH CTOMMOCTBIO 3aMELICHUS).

C Touku 3peHHs MpoJaBla KaK y4acTHHKA pbIHKA IIeHa, KOTopas Obuia Obl MojydeHa 3a
aKTHB, OCHOBaHa Ha TOM CyMMe, KOTOpPYIO MOKYIaTelb KaK YYaCTHUK pPbIHKA 3aIlJIaTUT, YTOObI
npuoOpecTd MM MOCTPOUTH 3aMEIIAIONINA aKTUB, O0JaNaIOMMKA CONOCTaBUMOM IOJIb30H, C
Y4E€TOM MOPalIbHOrO M3HOCA. [IpnunHa 3TOro 3aKiIr04aeTcs B TOM, YTO IOKYIATENb KaK yYaCTHHUK
pBIHKA HE 3aIU1aThII OBl 32 aKTUB CyMMY OoJIblile, YeM CyMMa, 32 KOTOPYIO OH MOT' Obl 3aMEHUTh
IIPOU3BOIUTENIBHYIO CLIOCOOHOCTh JAaHHOTO AKTHBA.

[To poccuiickum denepaibHBIM CTaHAAPTaM OLICHOYHOM JEATEIIBHOCTH, TaK K€ MMEETCS
3aTPaTHBIN MOIXOM.

B cootBerctBuu ¢ m. 18 @CO Ne 1 3aTpaTHBIN MOAXOJ — COBOKYITHOCTh METOJIOB OLICHKU
CTOMMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEICICHUU 3aTpar, HEOOXOAMMBIX IS
npuoOpeTeHus, BOCIPOU3BOJACTBA JHOO 3aMEIleHUs OOBEKTa OLEHKH C YYeTOM H3HOca M
ycTapeBaHUW. 3aTpaTHBI TOAXOJ TPEUMYIIECTBEHHO TNPUMEHIETCS B TEX Clydasx, Korjaa
CYIIECTBYET OCTOBEpHas MH(OpMaIUs, TO3BOJSIONIAs OMPECNIUTh 3aTpaThl HA MPHOOpPETEHUE,
BOCITPOM3BO/ICTBO JINOO 3aMeleHne 00bEeKTa OLICHKH.
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020

I'masa3 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBEKT OIICHKU:  IIeHHas Oymara

B pamkax 3aTrpaTHOrO MOAXO0Ja MPHUMEHSIOTCS pPa3WYHbIE METOJbI, OCHOBAHHBIC Ha
OTpe/IeJICHUU 3aTpaT Ha CO3JaHWE TOYHOW KOMUU OOBEKTa OIEHKH WM O0BEKTa, WMEIOIIETO
aHAJIOTHYHBIC TIOJIE3HbIE CBOWCTBa. Kpurepuum mnpusHaHus OO0BEKTa TOUHOW Komued oOBeKTa
OIICHKH WIA OOBEKTOM, HWMEIOIIMM COMOCTaBUMBIC TIOJIE3HBIE CBOMCTBA, OMPEACIISIOTCS
denepanbHBIMU CTAaHAAPTAMH OILICHKH, YCTAaHABJIMBAIOIIMMH TPEOOBAHUS K MPOBEICHUIO OIICHKHU
OTJICTTLHBIX BHUJIOB OOBEKTOB OLICHKH M (WJIN) IS CHEIUaIbHBIX 1iesieid (myHKThI 18 — 20 dCO Neo

).

Bv1600: Ouenujuk npu npogedenuu OyeHKU UCHOIb3yem 3ampamublil, CPAGHUM eJIbHbLI
U O0XOOHBLIL NOOX00bl K OUCHKe Uil 0DOCHOB8blIEACH OMKA3 OM UCHONB30GAHUA MO20 UTU
UH020 nooxooa. QOueHwux enpase O0PAHUYUMBCA MEMU NOOX00AMU U MEemooamu,
npuUMeHeHue KOmopbvlxX Ueaecooopazno, onpasoano Ui 603MOMCHO 01 OUEeHKU KOHKPEMHO20
00veKkma, a MmMakdxce UCX00A U3 UMEWUXCA OaHHbIX U uyeau ouenku. Ilo pezyromamam
NPOBEOCHHO20 AHANU3A U C YYemom UHpoOpmayuu, Komopas 0Ovlia npeoocmaeneHa 6
pacnopaxcenue Hcnonnumens, 0vl10 npuHamo peuwienue 00 UCNONb306AHUU 00HO20 NOOX00a
0J151 OnpeodesieHuUs CIOUMOCHIU YEHHOU Oymazu - CPAGHUMEIbHO20.

Jlox00 uneecmuyuonnoz2o ¢onoa gpopmupyemces 3a cuem uzMeHeHUsA PolHOYHBIX UEH HA
¢unancoevie akxmuevi. B ceazu c¢ mem, umo Ha pbIHOUHbBIE UEHbL AKMIUG0E8 6GIUAIOM
MHO20YUCTIEHHbLE YC108UA MAKPOIKOHOMUUECKO20 XaAPaAKmepd, CHPOCHO3UPO6ANb KOmMopble He
npeocmasnaemcs 603MOHCHoIM, QueHuuK 6600um 0oOnyuieHue 0 Heucnoab308aHUU 00X00HO20
no0X00a 071 OUECHUBAEMBIX YUEHHOU Oymazu.

B céazu ¢ mem, umo y Ouenuwuka omcymcmeyem O0amHuvle 0 pazmepax «Akmueoe» u
«Obazamenvcme»  oyenusaemvlx  Komnanuii, QOueHwyuk  6600um  OoonyujeHue o0
HeUCnoJ1b308aAHUU 3AMPAMHO20 NOOX00A OJ151 OUECHUBACMBIX UCHHOU OyMazu.

Cpasnumenvnulit RO0X00 0azupyemcsa HA MEKYUWUX KOMUPOGKAX WEHHOU Oymacu Ha
oamy Haubonee 0auU3Kyr0 K 0ame OyeHKU.

OrneHKa pPBIHOYHOM CTOMMOCTH IIEHHOW Oymarm ObUTa TpOBEJACHA HAa OCHOBAaHWUM PHIHOYHOMN
KOTHPOBKH OJHOM OyMaru.
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020

InaBa4 KPATKHUI OB30P MAKPOSKOHOMUYECKOM CUTYALIMU Pd
OOBEKT OIICHKH:  LIeHHasi Oymara

4 KPATKHHA OB30P MAKPOOKOHOMMYECKOW CUTYAILIUU PD

4.1 XAPAKTEPUCTHKA HNOJIUTUYECKOU n COIAJIBHO-
3KOHOMHUYECKOM OBCTAHOBKHA B CTPAHE n PEI'MOHE
PACIIOJIO)KEHUA OBBEKTOB OLIEHKH

B nepByto odepens oTMeTHM, 4TO MO cooOmeHno MuHskoHOMpa3Butus najaenne BBIT B
H10JIe 3aMeUTIIOCh 110 4,7% B TOJ0BOM BBIPAXKEHUHU MOCTe CHUXKEHUs Ha 6,4% B utone u Ha 8,9%
B Mae 2020 roga. B neadom 3a cemp Mecsanes 2020 roma manenue BBII Poccum BemomMctBO
oueHmwio B 3,8%. [Ipu 3ToM B MOCTENEHHOM BOCCTAHOBJICHUU HKOHOMHUKU CTpaHbl OTMEYaeTCs
poJIb peayn30BaHHBIX [IpaBUTEIBCTBOM MaKeTOB Mep MOJICPKKH TpaxkiaaH u OusHeca. Jlamee

MMpOoaHaJIU3UPYyCM CUTYAIIUIO B KIIFOUCBBIX OTPACIIAX 9KOHOMHKH, a TAKKC paCCMOTpPUM JUHAMUKY
OCHOBHBIX MAaKpPO3KOHOMHUYCCKUX ToKa3aTelIei.

[To mannbiM Poccrata, B utone 2020 roma mpOMBIIUIEHHOE MPOU3BOACTBO CHU3WIOCH Ha
8% x uromo 2019 rona mocne mazneHus Ha 9,4% wmecsnem panee. B nrosne MHOTHME pErvOHBI
CTpaHbl TMPOJOJDKWIM OCNA0NIATh BBEJIEHHBIE paHee OrpaHUYEHHUs JeJIOBOM aKTHBHOCTH,
CBSI3aHHBIE C MPEAOTBPAIICHUEM pACIpPOCTpaHEeHUs] KopoHaBupyca. Ha »toM ¢oHe mameHue
MPOMIIPOM3BOACTBA 3ameimiochk Ha 1,4 man. C HUCKIIOYEHHEM CE30HHOIO0 M KaJICHAapHOrO
(bakTOpOB MPOMIPOU3BOACTBO B HIojie cokpaTuiock Ha 1%. 1o uroram staBaps-urons 2020 roga
MIPOMBILIJIEHHOE NMPOU3BOJICTBO CHU3WIOCH Ha 3,5%.

AuHamuKa npomnpoussoacTea, % rog K rogy
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B [IMHaM1Ka NPOMNPOM3E0ACTES, % rog K rogy

Uro kacaercd AVMHAMMKM B pa3pe3e CErMEHTOB, TO MaJeHUE B cerMeHTe «/[o0bI4a
MOJIe3HbIX HCKOIMAaeMbIX» YCKOPUJIOCh  JI0 15,1% c 14,2% B UIOHE. B
cerMeHTe «O0padaTpiBaolIie NPOU3BOACTBA» CHIDKEHUE BBIyCKa 3ameiwiiocs A0 3,3%
mocine cokpameHus Ha 6,4% wMecsanem paHee. B cerMeHTe «JJIeKTPOIHeprusi, rad u
Nap» CHWKEHHUE BBITyCKa 3aMeInioch 10 2,6% mnocie ymeHnblieHus Ha 4,8% B utoHe. B 1o xe

Bpems B cerMeHTe «BogocHal:keHMe)» najgeHUe BhITycka yckopuioch a0 7,1% ¢ 6,5% mecsuem
paHee.
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OKBC ® Kmuent: OO0 «YK ITPOMCBA3b»
Ortuer 00 onenke  Ne25-1020
I'naa4 KPATKHUI1 OB30P MAKPOOKOHOMMUYECKOUW CUTYALIUN PD
OOBEKT OIICHKH:  LIeHHasi Oymara

JWHamMKa cermeHTOB NPOMbILI/IEHHOTO NPOUSBOACTEA, % USM. Tog K rogy

Aobuiia O6pabaTtbiBatome JneKTposHeprusa,
NosesHbIX BopocHabxeHue
npoussoacTea ras u nap
MNepuog / cerment MCKONaemMbIX
Anpenb'20 -3,2 -10,0 -1,9 -11,4
Maii'20 -13,5 -7,2 -4,1 -10,9
Wionb’20 14,2 6,4 4.8 6,5
Wwons'20 -15,1 -3,3 -2,6 7.1
filuBapb-uione’20 -6,6 -2,5 -3,0 -5,6

Takum oOpa3zoM, naBiaeHNE HAa UHIEKC TPOMBITIUICHHOTO MPOU3BO/ICTBA B HIOJIE OKa3bIBAIN
BCE €ro CErMEHTHI, MPU ITOM CHUTYyalHs B CErMeHTaxX «/lo0bI4a MoJIe3HBIX HCKOMAEMbIX» U
«BoaocHa0xkeHue» yxyamuiack. Bmecte ¢ atum, B «O0padaTbiBalOmIMX NPOM3BOACTBAX» U
CErMEHTE «JIEKTPOIHEPIHsl, ra3 M NMapP» CHIDKCHHUE BBIMyCKa MPOAYKIMHM 3aMeIInuioch. Jlanee
paccMOTpHM, KakK BeJi ceOst 00beMbl IPOU3BOJICTBA B pa3pese OTAeNbHBIX Mo3uiuii. MHpopmanus
00 3TOM mpeicTaBiIeHa B CIASAYIOMIECH TaOIuIIe:

JAuvHamuKa BeinycKa oTAENbHBIX BU4O0B NpoAyKuMKn B gobbiBatoweil oTpacau n obpabaTsiBatoweit

npomellWNEeHHOCTH

Wionb 2020/ fAluBapb-uionb 2020 /
HMwone 2020
Bug npoayKumm Hions 2019 Ausape-mons 2019
Hobbiua yrna, MAH TOHH 225 -5,3% -9,0%
Hobbiua Hed T, BKAKOYAA ra3zosbii 304 16,3% 6,5%
KOHZIeHCaT, M/TH TOHH
[MpupogHbIi ras, mapg m3 335 -11,4% -11,4%
MsAco ckoTa, MAH TOHH 1,7 +16,1% +11,8%
Msaco gomaliHe NTULbI, MH TOHH 2,8 +3,8% +3,8%
Pbiba 1 pbibHbIE NPOAYKTHI, M/H TOHH 2,5 -9,4% +2,1%
TpHKOTaXKHbIE M BA3aHbIE U3AENUA, 796 +13,7% 8.8%
M/H LWITYK
Cneuopaexaa, mnpa pyb. 12,0 >8 2,1 pa3a +78,1%
Kupnuu Kepamudeckuii, mapg yci. e, 3,2 -1,1% +2,8%
Bnoku v npoune cbopHbie 119 5.7% 5,2%
CTPOWTENbHbIE U3AEANA, MIH M3
LlemeHT, MAH TOHH 31,2 -8,1% -5,6%
bBetoH ToBapHbIl, MAH M3 19,4 +13,6% +1,7%
[Npokat roToebli, MAH TOHH 35,6 -1,7% -1,5%
Tpy6bl cTanbHble, MAH TOHH 6,3 -14,2% -13,3%
AeTtomobunum nerkoeble, ThiC. WTYK 623 +3,9% -30,2%
ABToTpaHcnopTHble rpy30Bble 64,5 17,9% 21.2%

CpedcCTea, ThiC. WUTYK

B no6biBaoniemM cerMeHTe 10 UTOTAM HIOJISI COXPAHSIETCs CHU)KEHUE BBIITYCKa, TIPU ATOM
C Hayajla To/la COKpalleHne A00bIYM He(TH M ra3za yCHJIMIOCH IO CPaBHEHUIO ¢ cUTyauuei 3a I
nonyrongue (mMuHyc 6,5%-11,4% mnocne cuwxkenus Ha 4,8%-11,1%). OOpatHas curyaus
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020
I'maBa4 KPATKHIA OB30P MAKPOSKOHOMMYECKOI CUTYALIUU PD

OOBEKT OIICHKH:  LIeHHasi Oymara

CJIOKWJIACh B 100bIYE YIJISl, TJ€ MaJeHue 3ameiuiaochk ¢ 9,9% no 9%. B npoaoBoibCTBEHHOM
CerMEHTE MPOJI0JIKAIOTCS YMEPEHHBIE TEMITbI pocTa 00BEeMOB MPOMU3BOJACTBA (3a 7 mecsueB 2020
rojla pocT BBITyCKa MscCa CKOTa, aomamtHed nrtunbl u peioel Ha 11,8%, 3,8% u 2,1%
COOTBETCTBEHHO). B cermMenrte nerkoil mpOMBIIUIEHHOCTH MPOU3BOACTBO MOCTEINEHHO MEPEXOIUT
K pocTy (B YaCTHOCTH, BBIITYCK B MO3ULIUU TPUKOTAXKHbIE U BSI3aHbIe M3/1eJIUs BEIPOC B HIOJIE HA
13,7% mnocne cokpamieHust Ha 5% wmecsiueM panee). [Ipu 3TOM MPOU3BOACTBO CHEHOAEKAbI B
uiojie BhIpociio Ooiyiee, 4eM B JBa pasza Mmocie pocta Ha 64% wmecsuem panee. Takol pocr,
OUEBUIHO, BBI3BaH OOpPHOOH C pacHpocTpaHEHHEM TMaHIEMUU KOpOHaBUpyca. B cekrope
MIPOM3BOJICTBA CTPOMMATEPUAJIOB B HIOJE€ B IEJIOM MPOJOIKHIOCH YMEPEHHOE COKpallleHue
BbIllycKa. [Ipy 3TOM OTAEIBHO CTOUT BBIAEIUTH BHITYCK TOBAPHOT0 0€TOHA — €IMHCTBEHHYIO
MO3UIMIO W3 CEKTOpa, KOTopas I[OKaszajla pocT Beilycka B utone (+13,6%). B Tsxenoi
MPOMBIIIJICHHOCTH JHMHAMHKA BBITYCKa ObLIA TaKXKe MPEUMYIIECTBEHHO OTPHUIATEIBLHOUW, MPHU
TOM TEMIIbl CHIKEHUS COKPATWIHCh IO CpaBHEHUIO C HIoOHeM. OTIEeNbHO OTMETHM, YTO
BBIIIYCK JIETKOBBIX aBTOMOOWJIel B uioje Jaxe yBenuuwics Ha 3,9%, 4YTO mpuBeno K
3aMeJICHUIO TEMIIOB TajJeHHUsl BBITycKa ¢ Havaia ronga ¢ 34,9% (3a momyroaue) no 30,2% mo
UTOTaM  SIHBaps-UIOJiA. B BBIyCKE IPY30BBIX AaBTOTPAHCHOPTHBIX  CPeICTB CHUXKEHUE
3aMeInIoch ¢ 26,8% B utoHe 10 17,9% 1mo uroram Hrojs, Ipu 3TOM JUHAMHUKA TPOU3BOJICTBA C
Hayaja roja He IpeTepliena CYLIECTBEHHBIX W3MEHEHMM (CHMKeHue coctaBuwio 21,2% mnocne
21,8% o uroram I momyromust 2020 roma).

B konme asrycra Pocctar mpenoctaBusl JaHHBIE O CaJbJMPOBAHHOM (PMHAHCOBOM
pe3yabTare IesATeNbHOCTH KPYNHBIX U CPEJHUX POCCUMCKUX KOMIaHMH (0e3 ydeTra (PMHAaHCOBOIO
cekTopa) no uroram nosyroaust 2020 roxa. IToT nmokazaTenb coctaBui 4,3 TpiH pyod., B TO BpeMs
Kak 3a aHayoru4Hbid mepuoa 2019 roga comocTaBUMBIA KPYTr MpeAnpuaTHii 3apadortan 8,1 TpiaH
py6. Takum 06pa3om, casippoBaHHas MPUObLIL yriana Ha 46,7%.

Cnpaso4Ho:
MNokasatensb INn 2020 r. 1M 2019 r.
CanbampoBaHHbIi GMHAHCOBBIW peaynbTaT, Mapa pyb. +4 308,9 +8 084,5
HNona ybeIToYHbIX NpeanpUATUIA 35,3% 31,4%

UYro kacaercs JOJMM YOBITOUHBIX OpraHU3allMif, TO OHA yBenuumiaach Ha 3,9 m.m. mo
CPaBHEHHUIO C AHAJOTMYHBIM TepuoAoM mpeabiaymero roxa gm0  35,3%. Jlunamuka
CaJIBIII/IpOBaHHOFO pe?)y.]IBTaTa B pa3pe3e BHUJIOB ACATCIIBHOCTHU HpeI[CTaBHeHa B T3.6.HI/II_IG HUXKC:
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020
I'maBa4 KPATKHIA OB30P MAKPOSKOHOMMYECKOI CUTYALIUU PD

OOBEKT OIICHKH:  LIeHHasi Oymara

CanbaupoBaHHbIiA pesynbTaT

Bupg peatenbHoctH e IM 2020 r., mnpg pyb. IN2020r. /1M 2019 r.
CenbcKkoe, NecHoe X03AMCTBO, OXOTa, +190,2 +29,0%
poibonoecTeo W poiGOBOACTBO
[Nobbiya none3aHbiX MCKONAeMbIX +1018,8 -44,0%
ObpabaTtbiBaloliue NPOU3BOACTEA +1 286,0 -47,0%
ObecneyeHne 3NEKTPOSHEPTUEN, +357.2 24,2%
razom v Napom

B T. 4. NPOU3BOACTEBO, Nepegaya u +357.4 15,2%
pacnpeaeneHue 3J1eKTPO3HEPIUK
BopocHabxeHnune +13,1 -25,9%
OnToean, po3HMYHaA TOProBaA U +484.5 <6 8puea
pemoHT
Ctpoutenbcreo +54,5 -18,8%
TpaHCNOpPTUPOBKA U XpaHeHWe +184,4 <B 3,1 paza
Nudopmauua m ceasb +214,0 -3,2%

ITo uToram OT4ETHOTO MEPHOJA Y BCEX NMPEACTABICHHBIX KIIOUEBBIX BUJOB JCATEIBHOCTH
3a(hUKCUPOBaH IMOJIOKUTEIBHBIN CaTbIUPOBaHHbIM (PMHAHCOBBIN pe3yibTaT. JIMHaMuKa B pazpese
BUJIOB JIEATEJIBHOCTU TPU 3TOM OCTaBajlach MPEUMYIIECTBEHHO OTpHuarenbHoil. Haunbombinee
NaJCHUE B OTHOCUTEJIILHOM BBIPRXKEHHUH IPOJAEMOHCTpHpOBa cerMeHT «TpaHcmopTupoBka m
XpaHeHHe» (calbIUPOBaHHBIN pe3yabTatT ynai B 3,1 pa3a, Ipu 3TOM 10 UTOraM siHBapsi-Mas ObLIO
3a)MKCUpPOBaHO TaJeHHe B 2 pasza). JHAUMTENIbHAs OTpHUIlATEIbHAs JWHAMHKa HaOIOmaeTcs
TaKXke B BHUJE JEATeIbHOCTH «ONTOBasi, PO3HMYHASI TOProBJs M PeMOHT» (< B 2,8 pasa).
OtnenbHo otMmeTtuM, uto «OOpabaThIBalONIME MPOU3BOACTBA» 3aMEUIMIIM TEMIIbl TaJICHUS
CaJIbIUPOBAHHOTO (hHHAHCOBOrO pe3ynbrara 10 47% mocne oOBana B 2,6 paza Mo UTOTaM ISTH
MmecsiieB 2020 roma. BeposiTHO, 31eCh TOJIOKUTENBHBIA A(PQEKT OKaszbBaeT ocialieHue
KapaHTUHHBIX OrpPaHWYEHU B CTpaHE MO CPAaBHEHUIO C CUTyalued B ampene-mae. Poct
CallbIMPOBAHHOTO (PUMHAHCOBOTO pe3yJbTaTa IMOKa3al TOJBKO BUA JesATenbHOCTH «CellbecKoe
X0371iicTBO...» (+29% nocne cuumxenus Ha 3,2% 3a sHBapb-Maif).

[TpuObITE GaHKOBCKOTO cekTOpa yBenmuuuiack ¢ 79 mo 187 mupx py6. B utone. [1pu strom
npubsiis Coepbanka 3a UIOIb cocTaBmia 65,6 mupa py6. B uiosne npouuioro rona 6aHKOBCKUI
cekTop 3adukcupoBan npudsuts B 173 Mupa py6. 3a saBapb-utoiabs 2020 roga poccuiickue 6aHKH
3apabotanu 975 mupa py6. no cpaBHeHuio ¢ 1,2 TpiH py0. rogom panee. [Ipudsuie COepOanka 3a
cemb MecsteB 2020 rona coctasuia 403,1 mupn pyo.
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Oruer 00 ouenke  Ne25-1020
I'maBa4 KPATKHIA OB30P MAKPOSKOHOMMYECKOI CUTYALIUU PD

OOBEKT OIICHKH:  LIeHHasi Oymara

AvHamunKa ¢puHaHcoBOro pesynbrata 6aHKOBCKOro ceKTopa no
mecayam
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B Q1HaHCOBbIW pe3yneTaT, Mapg pyo.

Uro kacaercs MpoYMX MoKaszaTeneii 0aHKOBCKOTO CEKTOpa B MIOJE, TO 00BEM €ro aKTHBOB
yBenuuuics Ha 2,4% go 105,6 tpaa py6. B OGonbiield yacTé 3TO MPOM3OILIO 3a CUET pocCTa
KOPIOPATHBHBIX W PO3HUYHBIX KPEAWTOB, a TAKXKE YBEIWYCHHS CIPABEATUBON CTOMMOCTH
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB Ha (hOHE CHIDKECHHs Kypca pyOss. O0beM KpeauToB
He(pMHAHCOBBIM OPraHU3ANMAM BBIpOC TouTH HA | TpiH pyo. (+2,7%). Ilpu 3TOM pO3HHMYHBIIH
KpeauTHbIH noptTdennb ysenuumics Ha 315 mupa py6. (+1,7%). Takum oOpa3zom, MO COCTOSHUIO
Ha 1 aBrycra 2020 roma COBOKYIHBIM 00bEM KpPeIUTOB IKOHOMHKE 32 Mecsll BeIpoc Ha 2,3% u
coctaBui 55,5 TpaH py0. Poct kpenuTHBIX mopTdeneii B urojie MporucXoaui Ha (OHE CHUKCHUS
KItoueBoil craBku banka Poccum uw ronoBOM MHQUISIMM, HAXOMSIIEHCS HA YpPOBHE HUKE
cpennecpounoii nenu b B 4%.

[lepexoast k MOTPEOUTENHCKOW MH(IAMHM B aBrycTe, CIEAyeT OTMETUTh, YTO OOJBIIYIO
4acTh MECSIIAa YPOBEHB LIEH B CPEAHEM IO CTpaHe He MeHsuIcs. Jlumb Ha Hegene ¢ 4 mo 10 aBrycra
obuta 3adpukcupoBana aedisamus B pasmepe 0,1%. Ilo uroram aBrycra MHGQISAIMA OKa3aiach
HyneBoil. C Havana roja Mo cOCTOSHUIO Ha 1 ceHTsOps pocT 1eH coctaBui 3%, mpu 3TOM B
TOZI0BOM BbIpaXeHUU MHDIAIMS yckopuiachk 10 3,6% c 3,4% wmecsiueM panee (u3 6a3bl pacuera
ronoBoit nHQusIEKM Bbimen aBryct 2019 roma, B koTopoMm Obuta 3adukcupoBaHa Aedisuus B

0,2%).

AvHamuka uinaumum no mecayam s 2019-2020 rr.

Mecsay 2019 2020
Maii 0,3% 0,3%
WMwoHb 0,0% 0.2%
Uonb 0,2% 0,4%
ABrycr -0,2% 0,0%
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020
I'maBa4 KPATKHIA OB30P MAKPOSKOHOMMYECKOI CUTYALIUU PD

OOBEKT OIICHKH:  LIeHHasi Oymara

OnuH U3 KIIOYEBbIX (PAKTOPOB, BIMSIOMIMX HA POCT MOTPEOUTENHCKHUX IIEH — AMHAMUKA
0oOMEHHOTO Kypca pyoOns. B aBrycre cpennee 3HaueHue Kypca Jojutapa cocraBuwiio 73,8 pyo.
nocie 71,3 py0. 3a qomnap mecsitem padee. K koHIry mecsiiia Kypc aosuiapa Beipoc 10 74,6 py0. Ha
(oHe CHIKEHHS LIeH Ha HE(Th U YBEIWYCHHUS T€ONOIUTUYECKON HAMPSKEHHOCTH.

CTOUT OTMETHUTD, YTO POCT I'E€OMOJIUTUYECKON HAMPSHKEHHOCTH OTPa3HWIICAd Ha CUTYalUH C
WHOCTPAaHHBIMU TOPTQETbHBIMI WHBECTHIMSIMU. B 4acTHOCTH, 3TO CKa3ajoCh Ha pe3yibTarax
psana aykimoHoB MuHpuHA MO pasMemeHuro obnuramnuii denepanbHoro 3aima. Tak, B xome
aykuvoHa 12 aBrycra no pasMemieHuro O®D3 ¢ NepeMEHHBIM KYNOHOM, IPEIOCTABIISIOIINX
MHBECTOpPaM CTPAXOBKY OT MPOIIEHTHOT'O PUCKA, YYACTHUKH 3alPOCHUIIU 3HAYUTENbHBIN AUCKOHT K
PBIHOYHOHM IIeHE W HE MPEAbSBIIIA 3HAYMMOTO OO0BbEeMa CIpoca, B CBSA3H C YeM ayKIIMOH ObLI
Npu3HaH HecocTosBIMMCS. [Ipm sToM aykmumoH oT 19 aBrycta B CBSA3M € BO3pOCIHICH
BOJIATWJIBHOCTHIO Ha (DMHAHCOBBIX PBIHKAX ObLI OTMEHEH MUH(DUHOM IJIsl COACHCTBHSI MPOIIECCY
CTa0WIM3alMd PHIHOYHOW CUTyaluu. B CBOIO odepenn, 3TH (PaKTOPhl CIOCOOCTBOBAIN POCTY
JOXOJTHOCTEH OONHTraIii Ha BTOPUYHOM PBIHKE M COKPAIICHHIO JTOJU BIIOKEHUH HEPE3UJCHTOB B
obnuranusx deaepanbHOro 3aiima 110 28,5% c 28,9% mecsuem panee. [Ipu 3ToMm o uadopmanuu
HaumonansHoro pacuetrHoro paemno3utapusi, Ha koHen 2019 roma pons OD3 Ha cuerax
MHOCTPAaHHBIX HOMMHAJBHBIX JepxaTenedl u QuHaHCOBbIX opranuzauuii co 100%-m yuyactuem
HMHOCTPAHHOTO Kanurajua coctasisia 34,8%.

JuHamuka opuuymransHoro Kypca gonnapa CLIA 8 2020 r.

Mecsay Kypc Ha Hadano, py6. Kypc Ha KoHeu, py6. CpepaHuii kypc, pyb.
Anpens’'20 77,0 73,7 74,8
Mait’20 73,7 70,8 72,5
Wionb'20 70,8 70,0 69,2
Wionw'20 70,0 73,4 71,3
Asryct’20 73,4 74,6 73,8

Kpome curyanuu ¢ 3apyOeKHBIMA HHBECTULIUSMU, CYIIECTBEHHOE BIUSHUE HA KypC PyOIIs
JIOJDKHO OKa3bIBaTh COCTOsSIHME BHemIHeH Toproeid. [lo manneiM banka Poccuu, TOBapHbIil
skcropt mo uroram I m/r 2020 roma cocraBun 157,2 mupn momn. (-23,0%). B To ke Bpems
ToBapHbI uUMNopT coctaBuwi 109,9 mupa momn. (-6,6%). IlonoxutensHoe cajiblo TOPrOBOTO
OanaHca B OTYETHOM mepuoje coctaBuio 47,3 mupa nomt. (-45,3%).
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roja ObLT JOCTUTHYT MUHUMYM BEJIMYUHBI CAITBI0
pacti. CX0XKyl0 AMHAMUKY JIEMOHCTPUPOBAIH Kak
5TOM B HIOHE UMIIOPT TOBApOB MPAKTUUYECKU

BOCCTAHOBUJICS 10 YPOBHEMW, HaOII0Ja€MbIX I0JIOM paHee, B TO BPeMs KakK 3KCHOPT MO-TPEKHEMY
HAXOJUTCS B 3HAUUTENIbHOM MuHYce (-25,3%). B Tabnuiie HIke mpe/cTaBiIeHa JUHAMUKA BBO3a U

BBIBO3a BaXKHEHIIIMX TOBApOB.

IKCNOPT M UMNOPT Ba)KHelwWwnX Tosapos B |1 n/r 2020 .

Mnpga pgona. I n/r2020/
) Mokasatensb CLlIA In/r2019,%
JKcnopT, B T. Y. 157,2 -23,0
TonnneBHO-3HepreTMYecKmne TOBapbI 87,8 -34,6
MeTtanabl 1 M3Jenua U3 HUX 16,2 -15,8
B T. Y. LBETHbIE MeTannbl 57 -21,3
Mawwunbl, obopyaosaHue M TpaHCNOPTHbIE CpeACcTBa 9,9 -15,5
[poayRUMA XMMUUECKOW NPOMBILUNEHHOCTH, B T. Y. 11,3 -12,8
KanuiHble ynobpenus 0,8 -23,8
azoTHble ynobpenua 1.2 -17,0
[MpoAOBONBCTBEHHBIE TOBAPHI U C/X Cbipbe 12,6 +19,2
HUmnopTt, B T. 4. 109,9 -6,6
Mawmnnbl, obopyaoeaHue, TpaHCNOPTHbIE CpeACcTEa 48,6 -6,3
[MpoaoBONbLCTEEHHbIE TOBAPbI M C/X Cbipbe 14,5 -1,7
_I'Ipo,qyl{unﬂ XMMHUUYECKOM NPOMBbILLNEHHOCTH 20,4 -5,3

[lepexons K OTAENBHBIM TOBAPHBIM T'PYIINIaM, OTMETHM, YTO JUHAMHUKA KaK 3KCIIOPTA, TaK
W MUMIIOpPTa BAXHEWIIHUX TOBApPOB OKa3ajach MPEUMYIIECTBEHHO OTpULIATENbHON. MOXHO
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OOBEKT OIICHKH:  LIeHHasi Oymara

BBIICTTUTH R1120110 yBEJIUYCHHE skcriopta [IpoaoBoJILCTBEHHBIX TOBApoOB u
CeJIbCKOXO3SICTBEHHOI0  chIpbsi HA  19,2%.  MakcumaibHOE ~ CHMXKEHME  ITOKa3aj
skcnopT TonimBHO-3HepreTudeckux TOBapoB (-34,6%). Kpome Toro, skcnopt LiBeTHBIX
MeTaJI0B cokpatuics Ha 21,3%, mpu 3ToM B 1EnoM BbIBO3 MeTa/uloB M H3Jeauid W3
Hux norepsin  15,8%.  Haummenbinee  cHMKEHHME B~ OTUETHOM  IIEPUOAE  MOKazall
skcnopT [Ipoayknun xumuvecko mpombinuieHHOCTH (-12,8%). Uto kacaeTcss ummopTa, TO
3ech Hanbosiee CHIIBHOE CHUYKEHHE IMOKaszajl BBO3 MalluH, 000py/10BaHUSI U TPAHCHOPTHBIX
cpenctB (-6,3%). B To xe Bpems uMnopt «IIpo1oBOIbCTBEHHBIX TOBAPOB» COKPATHIICS BCErO HA
1,7%.

Onepesxaroniee CHIXKEHHE SKCIOpPTa HaJ UMIIOPTOM IPHUBENIO, B YACTHOCTH, K MaJCHUIO
MOJIOXKUTEIIFHOTO CalbJI0 TUIATE)XKHOTO OanaHca mo wroraM siHBaps-utossi 2020 roma. DTOT M
;[pyrne KIIFOUCBBIC aneFaTBI INIaTCXKHOT' O Gancha II0 UuToramMm cCEMHu MCECCAILICB 6LIJII/I
OMyOJIMKOBaHbI B TIEPBOM MOJIOBHMHE aBrycta. OHM MPECTaBICHBI B CIEAYIONICH TabmuIe:

MNMokasatens Ansapb-nionb 2019 Ansapb-uionb 2020 UWUsmeHeHue

Canbpo cueTa TEKYLLMX ONEpPaLIMi, MApA, 46,9 246 & B 18 paa
nonn.
YucTblid BbIBO3 KanuTasa YacTHbIM 22.8 34,9 >8 1,5 pasa
CeKTOpOM, MApA 40NA.

1.08.19 1.08.20
0Ob6bem 3010TOBaNOTHLIX pesepeoB LB, 519,8 5918 +13,9%
MApA 0.

1.07.19 1.07.20
O6bem BHellHero aonra, MaApa Aon. 4837 477,2 -1,3%

ITo MOSICHEHUSAM banka Poccun, JIMHAMUKA CAJIbI0 cuera TeKYyIIHX

onepaumMii onpenensiach MNPEUMYIIECTBEHHO CKaTHEM IOJOXHUTEIBHOTO CajbJI0 TOPTOBOTO
OanaHca Ha (OHE OIEPEeKAIOIIEro MaJeHHs SKCIIOpTa TOBAPOB HAJ WX MMIIOPTOM. B HexoTopoii
CTETIEHH CHUTYaIlMI0 KOMICHCHPOBAIO CHM)KEHHE COBOKYIMHOTO Je(UIMTa OCTaJIbHBIX
KOMIIOHEHTOB cYeTa TEKYIIUX OIepanuid. DTO TMPOM30IUIO NMPEUMYIIECTBEHHO B pe3yibTaTe
yMeHbllleHus1 nedunura Oamanca yciayr (majeHue oObema MOE3I0K 3a pyOex) M CHUKCHUS
BBIIJIAT WHBECTHIIMOHHBIX JOXOJOB B TOJb3y HEPE3HWIEHTOB. POCT 0TTOKA KamuTaja, B CBOIO
ouepenb, ObUT BBI3BAH YBEIMYCHHEM 3apyOC)KHBIX AKTUBOB HEOAHKOBCKUX CEKTOPOB H
CHIKEHHEM 00s13aTeILCTB OAaHKOB Tepe] HEPe3UACHTaMHU.

Buieoow:

B urwne 2020 z00a nadenue BBII, coznacno ouenke Munikonompazeumus,
3ameodaunoce 00 4,7% nocne chuxcenusn na 6,4% 6 urone, npu IMomM no UMO2am AHEAPA-UIOJIA
2020 200a cuuxncenue BBII Poccuu ouyenueaemcs 6 3,8%;

Ilpomnpouszeoocmeo 6 urine 2020 2o0a 6 200060m evipasrcenuu 3ameonuno nadenue 00
8% c¢ 9,4% mecauem pamee, a no umozam cemu mecayes NPOMbIULIEHHOE NPOU3IEOOCHMEO
cokpamunocs Ha 3,5%;
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OOBEKT OIICHKH:  LIeHHasi Oymara

Canvouposannslit punancoewvlil pe3yibmam pocCUiCKuUX Hepunancoswvix komnanuit ¢ I
nonayzoouu 2020 z00a cocmaeun 4,3 mpan pyé. no cpasnenuro ¢ 8,1 mpaun pyé. 2cooom panee.
Ilpu s3mom 0ona yovimounvix Komnauuii ygeauuuaacy Ha 3,9 n.n. 0o 35,3 %;

bankoeckuit cekmop 6 uwne 3apaooman 187 mapo pyod. npubdsliu, npu Imom Ha
Coepoanxk npuwnoce 65,6. 3a aneapv-urone 2020 200a o6anku 3aghukcuposanu
Ccanboupoeanuyr) npuovliv 6 ooveme 975 mapo pyé. no cpaeuenuro c¢ 1,2 mpaum pyé6. 3a
AHAI02UYHBLIL NEPUOO 2000M paHee;

Ilompebumensvckan unnayun 6 ascycme 2020 200a okazanace Hyneeoi, npu 3mom 6
200080M 8bIPAXCEHUU NO cocmoanulo Ha 1 cenmaopa ungpaayus cocmaesuna 3,6%;

Cpeonee 3nauenue Kypca ooanapa CIIA ¢ ascycme 2020 zo0a yseauuunoce 0o 73,8 pyo.
no cpaenenuio c 71,3 pyo. 6 urone;

Tosapnuwiii 3xkcnopm 6 aneape-uione 2020 2o0a cocmasun 157,2 mapo ooan. (-23%), npu
amom moeaphuiii umnopm cocmaeun 109,9 mapo oonn. (-6,6%). llononcumenvnoe canvoo
mopzo602o0 dananca cocmasuno 47,3 mapo oonn. (-45,3%);

Canv0o cuema mexkywiux onepayuil, co2iacHo npeosapumenvuvim oaunvim Ilb, no

umozam saneapa-urona 2020 zooa ynano ¢ 1,9 paza 0o 24,6 mapo ooan. Ilpu smom uucmotii
661603 uacmno2o kanumana yeeauuunca é 1,5 paza u cocmaeun 34,9 mapo oonn.

Hcmounuxk: https.//bf.arsagera.ru/makropokazateli/makroobzor_dannye za_avgust 2020/
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WHBECTOPAM HE XBATAET YBEPEHHOCTH

PhIHOK HAKAHYHE:

DiHanee MHfedcs CILA Ha4ann NOCHERHWE NETHWA MECAL B IENEHOM CEXTOPE M
FABEpiMna Topre 1 ARryCTa B NNHCE  TTCEMTHBHYH OMHAMAKY  O0RCTIESMNA
NyGRRKRP  CTATRCTVRY,  J3JIMHCHPOEABIWIEH  NOBHIEHHE NPOMZEOACTEEHHONA
AKTHBHOCTH B |LITaTax « OpyTiae CTPAHAK, 3 TAKHE CfbHBIE KEIPTANEHLE 0TS8R
KpYMHBX KomMNaHwi SEPS00 no wioram QWA eepoc Ha O72%, poctarkyes 3234
MYyHKTOR, MAKCMMANEHOD YPORHA ¢ eepana. Pannm eozrnaemiy GyMan £OMnasHian
IT-cesmopa. KoTupoekid Microsoft nofsandce Ha 5E2% nocne NoareepsisHma
COOGLLEHAR O TOM, 4T OHA BROET NEPEIOAONL O NOKYOKE ON2PAWAEA NEHNIDHEHKA
TikTok & CLUA. TeM BpEMEHEM WHEECTODS NO-NPEMHEMY OHA0AKT Da3PellBHHA
FNONEA C NOOFOTORKDA AMEDHEIHINMMI JAKOHOLETENAMY HOBEIMD CTHMY NHDYEILLEND
nnaHa.
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MiApoBRE BOHAOBME NNOWELKICETOHA EMOHCTPHPYIIT CHMBLLIGHHYH QuHaMuKy, B
DOKYCE  OCTAKTCA  BTODAA  BOAMA  NaHOeEmal,  OOCYMIBHME  HOBOMD  NAKETa
CTHMY MDY HILLMY SKOHOMEKY MED © OTHOWERKA CLUIA » KHP, B CLUA konuyecTeo
PEMACTOMPYEMBEX 33 2Hb Chyyaes 3apamenua COVIDAT npogonsasT CHAMETHCA,
InifemMds  3aMenaMnace B Kanw@opHue W Gnopene,  HO o NROGOTEEET
PACMPOCTRAHATECA B [APYTHX WTATEX, BTOM “uene B Mudrraqe 1 HanuHoice
Jemokparel ¥ pecyGAMKaHUE NPOGOIKEKT NEPErIEOPE O HOBOM NaKeTe
CTHMYIMDYIOWMY e TIDOODMMeke  BRNNATE NOBHILSHHEE  NOCOGHA  no
Ge3PABOTHUE BHIWEAST CAMHE OCTDRIE QMCKYCCAM, CIMKED NaNaTs NReACTaRMTENRA
Hznci Menocw 3andenng, ST0 OEMOKPATE MOMYT HE NPHATH K COMAZWeHKD 00
CNENYIOWLEH HEMENW, YTO HADEMYET HHRECTOPOR, TaK Hak ¢ 10 AEMyCTa HASMHATCA
NARMAMEHTCRWE KEHHEY N, KOTOPEIE NBOANATCA OKDAD MECALA,

MHBECTOPE TaKME CNEOAT 33 PASBATWEM  AMEDMESHOKMTARCKWE  OTHOWEHWA,
MNpezugeHt TpasMn 33agun, HT0 OH He npoTke npuoipeTeHmra TikTok woMna-ued
Microsoft, Ho TpelyveT, YTolk caenka Gwina 3akpsTa 0o 15 CeHTAGDA W ~To0:
MiakmH CLLA nonysan 3a vee gederd, [ocyRapcTeeHH=E CMU KuTan noneseprig
KpeTuie paenedve Bawwkrmoda wa TikTok, aafeds, ~10 MNekks He gonyCTeT
SKPANME KOMNAHI,

%A AaTChHe  (DOHOOBKE WHIBKCH TODMYHTCA HE NONOMMTENEHONR  TEDPMTORAW,
Ml;lrmnh,m 129%  GO0EN 1RSI AnoHckwiA Mikkel npefaendeT 7%, rodgodrcesd Hang Seng pacTer Wa 2%,
Girawth o R waHxanckuin CSA00 & nnoce va 0,74, Bups EBPONL TOPrYTCA B HY NE.
Value 0% 399 GAf Cnpoc Ha Ge30nacHse AKTHEs, B Tos SuCne Ha ofnwraddd CLUA, coxpaHseTcd.
Small size 1 6407 £ 5 Craexa no 1-NETHAM TREMENAC HAXOAWTCA Hxe 0,555, DeTatpeckiil fsnyept Ha
L walarility 0.0%  3A0% 13 Brent konefinetca wiwe $44. Jonoro wonconmampyerca y $1370. Annewt k pucky
High 0.2% e 0% HeyeepeHHeil Owugaed, 410 SEPS00 B X008 CEMOIHAWHER CBCCIM OLTaHETCA
Quakity = S R Hute JI00 nyHKToR,
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Ty B NMKALARA BHAHUROA MAKDOCTATUCTHEN CETONHA HE 33NN3 HAPOBAHD.

By Cergnra Walt Disney NpeOCTaEAT PRIVNLTATH 33 ANDENEMOHE  KopoHaeupyC M
‘e CRAZAHHEIR C HAM  OMPEHWHUTENRHEE M ODO0BHHD CUNBHD WRAPHMNA no

: “0.97 2 394 0300 PA3BNEKATEALHHM NapKam [isney, PRKNaMHbIM A0X0/aM COPTUBKOMD kaHana ESPN
036 083 A41 Ll MCEMMEHTY KMHONPOMIBOACTER. (MUAASTCA, HTO BHDYHKE KOMNAHIW ynana Ha 39%
LIS 154 244 9430 0905 & ypoRH0 Npownoro roga $12.4 wmnpn. HecTeit yOemok Momer cocTaents $1.25

Mnp, non-GASEY, v 06T Ha aKumen

OT4eT 33 BTOPOA KRAQTAN NPSACTARAT W O4WMH W3 KPYNHEAWM: OHO0E B Clepe
private equity KKR & Co. Inc, (KKEL Mb NpordozHpyes SHa- TeNbHOE Yy -LLIEHHE
NOKAFATENEA KOMIAHA,

MoCne 3aKPETUA TOOMDE OTHMTARTCA OfMH M3 NUOEPOR HHOYCTPUW CTRAX0EAHIA
OTRETCTREHHDCTH The Allstate Corporation (ALLL 8 «ona KomnaHwa npsodpena
National General Holdings Corp (NGHC) 3a $4 mnpa, Bnaroaaps fanHoi cienke
Aona Allstate Ha PhIHKE CTRAXOEIHMA OTBSTCTBEHHOCTH YBENMYMTCA Ha TH Coenka
3axpoeTcd K Hasany 2021 roga.

Whgeke HacTpoeHdi o7 Freedom Finance ocTagTcs Ha ypoede 13 w3 100
MokazaTens NO-NpesHedy OTPasaeT GECNOLOACTRD N0 NOBOLY  HETATWMAHLX
NOCOBACTEAA NaHOeMAM AR 30H0Mak O0HAKD NOBHIWEHHE WMHOKKETOPA OT
MAHMMANBHEE IHASEHHA MOMET rﬂBDpMTb{lﬁ WIYHILIEHI NECMEKTHE,

TexHuqeckid SEPS00 npogonsasT NpOXOARTE NPOBEREY HE NDOMHOCTE. WHOBKCY yOan0ce OOHOBMTS MaktumMyM C Qespand, oqHakn
NO=AIATENH MOMEHTYME O30T NPOTHEOPEYUEYID K3ITHY. HHOpkaTop RSl OCTASTCA BIUE HEATPANGHONA OTMETKM S0, HO He ofHoewn
MAKCUMYM BMECTE O PoHkoM, B To e eperd MACD BEpHYNCA HE NONDMATENEHYH TepprTopri. B cnvdae 3aeeplieHan GaKTECTA M
WONBIHOMD PA3E0RGTA BREDX DHEPSOH0NA UBNLE MOMET CTETe 3axpuTie rana of 3328 nyieror MNpH pIZBMTHA HMCKOOALEA HOPOEKUMI
ROy WA noonepskon gns S&F200 cnocofed cTate yporeHs 3140 nyHkToR, 8 ganee = 200 0HeEHaA CpgaHan B painoHe 040 nyHKTOR

SlensahRov oryfnenmania| s TradingView oom, Sarpcr 04, 20000 13083 7 R
SPCFDSK, 1D 39461 k + 1349 [40.720) Qe 3088, 06 HES30 L 75 138453 Carsd.al
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Hcmounux: https://ffin.ru/market/review/82/89246/

B oTkpbiTOM H0cTyne OTCYyTCTBYeT MHGOPMAIMS O COCTOSSHHM M NEPCNEeKTHBAX Pa3BUTHUS
0Tpaciu, B KOTOPOii (PYHKUMOHUPYET OpraHu3amus, Beaylmias Ou3Hec, B TOM 4YHCJe
uHGopManus o MOJ0KeHUH OPraHnu3aluN, Beayleii 6u3Hec, B 0TPaC/IH.
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OKBC ® Kmuent: OO0 «YK ITPOMCBA3b»
Ortuer 00 onenke  Ne25-1020
I'maBa 5  Omnmcanue 00beKTa OLCHKU
OOBEKT OIICHKH:  LIeHHasi Oymara

5 OIIMCAHHME OBBEKTA OLEHKHU

5.1 O®UIMAJIBHBIE CBEAEHUSA Ob OBBEKTE OLIEHKMU.

OOBEKT OIleHKH: IIeHHast Oymara

e HOBATOK, 4.422% 13dec2022, USD, EBpoobauramuu (XS0864383723, Novatek-22)

KitroueBrie 1aHHBIE

Kox uennoit 6ymaru XS0864383723
[TonHoe HaumMeHOBaHUE Novatek Finance 4.422 13/12/22
Kpatkoe HanmeHoBaHue Novatek-22
ISIN xon XS0864383723
Jara Hauana Topros 13.12.2012
JlaTa noramieHus 13.12.2022
[lepBonauanbnast HomuHanbHag | 1 000,00
CTOUMOCTb
Bamtora HoMuHana USD
YpoBeHb JTUCTUHTA 3
JlHel 10 moramieHus 792
OO0BeM BhITyCKa 1 000 000,00
HommuHaneHas CTOUMOCTH 1 000,00
[leproaMYHOCTD BBHITIATHI 2
KYIOHa B TOJI
JlaTa BBIIUIATHI KyTIOHA 13.12.2020
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Ortuer 00 orierke  Ne25-1020

Imasa6 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBEKT OIICHKU:  IIeHHas Oymara

6 OINUCAHHUE TIPOIECCA OILEHKM OBBEKTA OLEHKH B YACTH
MPUMEHEHUS HOAXOJA (ITOAXOA0B) K OLIEHKE

6.1 JIOXOJHBINA MOJAXO

Hox00 uneecmuyuonnozo ponoa hopmupyemcs 3a cuem uzmeHeHus PolHOUHBIX YEeH HA
dunancoevie axmuevi. B ceazu c¢ mem, umo Ha pbIHOUHbBIE UEHbI AKMUGOE GIUAIOM
MHO20UUCTIEHHbLE YC106UA MAKPOIKOHOMUUECKO20 XAPAKMepPd, CRPOZHO3UPOBANb KOMopble He
npeocmagnaemcs 603M0HcHvIM, QUueHUWUK 6600um 0OnyuieHue 0 HeUCNOb308AHUU O0XOOHO20
n00X00a 0,13 OUEHUBAEMBIX UCHHOU Dymazu

6.2 3ATPATHBIN MOIXO]

B céa3u ¢ mem, umo y Ouenujuka omcymcmeyem Oamuwle 0 pazmepax «Akmueoe» u
«Obsa3amenbcme»  OUCHUBACMBIX  KOMNAHUIL, Ouyenwux  6600um  Oonyuienue 0
HeUucnoIb308aHUU 3AMPAMHO20 ROOX00A OJ151 OUEHUBACMBIX UEHHOU OyMalu.

6.3 PBIHOYHBINA (CPABHUTEJILHBIN) ITOJIXO/]

CpaBHUTEJIBHBIH MOJX0/ - COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha IOJYYCHHUU
CTOMMOCTH OOBEKTa OLIEHKH MyTeM CPaBHEHHUsS OIICHUBAEMOTO O0BEKTa C O0BEKTAMHU-aHATIOTAMHU.
OObekT-aHaor — OOBEKT, CXOJHBIH OOBEKTY OIICHKM TI0 OCHOBHBIM JKOHOMHYECKUM,
MaTepUaIbHBIM, TEXHHYECKUM U IPYTHM XapPAKTEPUCTUKAM, OTPEACISIONIUM €T0 CTOMMOCTb.

B cootBerctBuu ¢ IFRS 13 npu pblHOYHOM MOAXO/E€ HMCHOJIB3YIOTCS LIEHBI M Apyras
yMecTHass uH(pOpManus, TeHepupyemasi PHIHOYHBIMH ONEpPAlUsSIMU C WICHTUYHBIMU WU
COIMOCTaBUMBIMHU (TO €CTh aHAJIOTUYHBIMU) aKTHUBaMH, 0053aTeILCTBAMU WU TPYNION aKTUBOB U
00513aTEeNBLCTB, TAKOH KaK OU3HEC.

Hanmpumep, B MerTomax OIEHKH, COBMECTUMBIX C PBIHOYHBIM MOAXOAOM, YacTo
WCIONB3YIOTCS  PHIHOYHBIE MHOMKUTENHM, BO3HUKAIOLIME U3 KOMIUIEKTA COMOCTaBUMBIX
nokasaresieil. MHOXHUTETU MOTYT HaXxOJUThCS B OJHUX JHara3oHax C JAPYTUM MHOXKHUTEIEM 10
KaKJOMY COIMOCTaBUMOMY TOKa3aTenmro. (s BbIOOpa Hajyiexkalero MHOXHUTENS U3 JuanazoHa
TpeOyeTcsl MCMOJIb30BaTh CYKIEHHE C Y4E€TOM KauyeCTBEHHBIX M KOJMUYECTBEHHBIX (DaKTOPOB,
CHEeM(PUICCKHUX IS OIICHKH.

MeToapl OLIEHKH, COBMECTUMBIE C PBIHOYHBIM MOJIXOJOM, BKJIIOYAIOT MaTPUYHOE
neHooOpa3oBanue. MaTpuuHoe 1IEHOOOpa30BaHUE - 3TO MATEMATHYECKUN METOJI, UCIIOJIb3YeMbIi
MPEUMYIIECTBEHHO MJI OLICHKHM HEKOTOPHIX BHJIOB (DMHAHCOBBIX HHCTPYMEHTOB, TaKHX Kak
JONTOBbIC IICHHBbIE Oymaru, He OCHOBBIBASCH JIMIIhL HA KOTUPYEMBIX IIEHaX Ha OMpPEEICHHBIE
LeHHble Oymaru, a CKOpee Ha OTHOIIEHHWU LEHHBIX OyMar K JAPYrUM KOTHUPYEMBIM ILIEHHBIM
OyMmaram, UCTIOJIb3YEMBIM KaK OPUCHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO TMOAXOJAa SBJISETCS METOJ CpaBHEHUA mpoaax. OH
OCHOBBIBA€TCS Ha TOM, YTO 4YTO IICHBI MMYIIECTBA OMPEIECISIFOTCS PHIHKOM. TakuMm obOpazom,
MOKa3aTesib CHpaBeJIMBOM CTOMMOCTH MOKHO PacCUMTaTh HA OCHOBAaHWUU HU3YYECHHUS! PHIHOYHBIX
1IeH 00BEKTOB MMYIIECTBA, KOHKYPUPYIOIIUX JIPYT C APYrOM 3a JOJII0 Ha pbiHKE. [IpruMeHseMbrit
MPOIECC COMOCTABJICHUS SABISETCS OCHOBOMOJIAralOIIUM JIJIs1 ITPOIECCA OLCHKH.

[Tocne Toro xak JaHHbBIE MO MpoAakaM OyayT oTOOpaHbl U BepU(UIIUPOBAHBI, CIEIYET
BBIOpaTh M MPOAHAIM3UPOBATH OJHY WJIM HECKOJBKO €IMHMI] CpaBHEHHSA. EQuHUIBI cpaBHEHHS
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020

Imasa6 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBEKT OIICHKU:  IIeHHas Oymara

I/ICHOHL3YIOT JABE COCTaBHBIC YaCTH, AJII TOI'O I-ITOGI:I BBIBCCTHU HeKI/II\/'I MHOXUTCIIb (K HpI/IMepy,
IIeHy B pacuere Ha (PU3NIECKYI0) €AUHUIY U3MEPEHUS WM OTHOIICHHUE, HAIPUMED, MOTyIacMoe
JCJIICHUEM HpO,Z[@.)KHOﬁ IICHBI I/IMYH_ICCTBa Ha €ro ‘II/ICTBII>'1 a0xXo04, T.C. MyJIBTI/IHJII/IKaTOp YUCTOI'O
JI0X0JIa WJIM YHUCIIO JIET, 32 KOTOPOE OKYyIaeTcs IMOKymnKa (OyKB. «rojabl MOKYIKH» — years’
purchase)), KOTOpBII OTpa’kaeT TOYHBIE Pa3NUYUs MEXKAY OOBEKTaMH HMMYyIIecTBa. EaMHUIBI
CPaBHEHHS, KOTOPBIC MOKYIATEIN M IMPOJABIBI Ha JaHHOM PBIHKE HCIOJB3YIOT MPH MPUHATHH
CBOMX pEIICHUH O TOKYNKe U TpPOAaxke, MPUOOPETaIOT OCOOYH 3HAYMMOCTh, U UM MOXKET
MpUAaBaTHCS OOJIBIININA BEC.

[To poccuiickum @enepanbHbIM CTAHAAPTAM OLIEHOYHOW JEATEIbHOCTH, AHAJIOTOM
PBIHOYHOTO NOJIXO0/1A SIBJISIETCS] CPABHUTENIBHBINA MTOAXO/.

B coorBerctBun ¢ m. 12 ®CO Ne 1 ppiHOYHBIA (CpaBHUTENBHBIM) MOAXOA — 3TO
COBOKYITHOCTh METOJIOB OILICHKH, OCHOBAHHBIX Ha MOJYYCHHUU CTOUMOCTH OOBEKTa OIEHKH ITyTeM
CpaBHEHHUS OLIEHUBAEMOT0 00BbeKTa ¢ oObekTamu-aHanoramu. OOBEKT-aHAIOT — 0OBEKT, CXO/IHBIH
O0OBEKTY OIICHKH TI0 OCHOBHBIM JIKOHOMHUYECKHM, MaTEPHAIbHBIM, TEXHHYECKHUM H IPYTHUM
XapaKTePUCTUKAM, OMPEIEISIONIINM €T0 CTOMMOCTb.

CpaBHUTENBHBIM MOIXOA PEKOMEHIYETCs NMPUMEHATh, KOTAa AOCTYIHA IOCTOBEpHas M
JOCTaTOYHAs Ui aHajau3a WHpoOpMaIMs O IIeHAaX M XapaKTepUCTHKaX OOBEKTOB-aHAIOroB. Ilpm
3TOM MOTYT IPUMEHSATHCS KaK LIEHbl COBEPIICHHBIX CIENIOK, TaK U LIEHBI NpeUIoKeHuil. B pamkax
CPaBHUTEIBHOIO IOAXO0/a IPHUMEHSIOTCS Ppa3IU4HbIE METOAbl, OCHOBAHHBIE KAaK Ha MPSIMOM
COIIOCTaBJIEHUU OLICHMBAEMOI0 O0BEKTa U OOBEKTOB-aHAJIOIOB, TAK U METOJbl, OCHOBAHHBIE Ha
aHaJM3€ CTATHCTUYECKUX NAHHBIX M MH(POPMALUU O pbIHKE O0BEKTa OLEHKU (MyHKTH 13 — 14
OCO Ne 1).

CoriacHO OTKPBITHM HCTOYHMKAM OLlEHHBaeMble IleHHbIe OyMaru HMer0 KOTUPOBKH
Ha (¢QuHancoBom pbiHke CIIA. OueHmuK BBOAUT [JONylleHHE O TPUMEHEHUs
CPABHHUTEJIbHOI0 MOAX0AAa METOJ0M CIeJIOK — M0 KOTHPOBKAM LIEHHOH OymMarm Ha Aarty
HaunOoJs1ee OJIM3KYIO K 1aTe OlleHKH.
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OKBC ®

Kiment: OO0 «YK ITPOMCBSI3b»

Otuer 00 omenke  Ne25-1020

Imasa6 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBeKT OIeHKH:  IIeHHas Oymara

6.3.1 KJIIOUEBBIE JAHHBIE IO IEHHOMU BYMATE

OOBEKT OLIECHKH: LIeHHast Oymara

6.3.1.1 HOBATOK, 4.422% 13dec2022, USD, Espoobdauranun (XS0864383723, Novatek-22)

KitroueBrie 1aHHbBIE

Kox uennoit 6ymaru XS0864383723
[TonHoe HauMeHOBaHUE Novatek Finance 4.422 13/12/22
Kpatkoe HanmeHoBaHue Novatek-22
ISIN xon XS0864383723
Jara Hauana Topros 13.12.2012
JlaTa noramieHus 13.12.2022
[lepBonauanbHast HomuHanbHag | 1 000,00
CTOUMOCTb
Bamtora HoMuHana USD
YpoBeHb JIUCTUHTA 3
JlHel 10 moramieHus 792
OO0BeM BhITyCKa 1 000 000,00
HommuHaneHas CTOUMOCTE 1 000,00
[leproaMYHOCTD BBHITIATHI 2
KYIOHA B TOJI
JlaTa BBIILUIATHI KyTIOHA 13.12.2020
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 omenke  Ne25-1020

Imasa6 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBEKT OIICHKU:  IIeHHas Oymara

6.3.2 PACYET CTOUMOCTHU IEHHOH BYMAI'H

Pacuer cToumMoCcTH IIEHHOH OyMAarv MpPOBOAMTCH MO KOTHPOBKE HA ATy OLIEHKH.

6.3.2.1 HOBATDOK, 4.422% 13dec2022, USD, Espootmmrauuu (XS0864383723, Novatek-22)
JlaHHBIE O KOTUPOBKE:

+| Crpuito rpadmK | & nofaswTs wHOHKaTOD

10 Mk m

12-10-202015:10 XS0864383723 : Otkpuitne: 105 47, Makc.: 105 47 Mun. 105 47, 3akpeitne: 105,47 O0bem: 10547 §

200 THIC

100 ThiC

17_ Asr 21_ Aer 29 Asr 5 Cen 11. Cen 18. Cen 26_CeH 2. 0kt 3. Ok 12. Our 13 Oxr
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Oruer 00 onlenke  Ne25-1020

Imasa6 OIIMCAHUE IIPOL[ECCA OLIEHKU OBBEKTA OLEHKU B YACTHU
[IPUMEHEHNS IOJXOJA (IIOAXOJI0B) K OLIEHKE

OOBeKT OIeHKH:  IIeHHas Oymara

HOBAT3K, 4.422% 13DEC2022, USD, EBPOOBJ/INTALLNI (XS0864383723, NOVATEK-22)

KOTUPOBKW JLEHEXHBIF NOTOK NAPAMETPbLI OBAMTALMIA AAHHEIE MO TOPTAM
KOTWPOBKW OB/TNTALMIN
OT HOMKWHENE 21 3 863-43 uso 1 u85 /o rOAOERIX -~ @
LAST 6es HKA Ha 12.10.2020 LAST c HKA Ha 12.10.2020 JoX0AHOCTE K NOraweHuo 13.12.2022

1mec 3mec 6Hmec 1roag 3roga [poM3BOAbHLIA NEPUOA

v — Bid/— Ask | — UeHa nownegHei caenku (last) Ofrem TOproe, wr CpeaHeszsellesHan LeHa (avg)

110

BIEHINOH 10 % ‘BHI]]

0 o
=R

&

‘soidol naagQ

Koruposka

Hcrounnk https://www.moex.com/ru/issue.aspx?code=XS0864383723,
https://investfunds.ru/bonds/33083/

JlaTta KOTUPOBKH 12.10.2020

Jlata oneHkH 12.10.2020

PrIHOYHAS CTOMMOCTD IIEHHOH 105,47%

Oymaru (% OoT HOMHHAA)

Kypc USD/py6. 77,0284

Homwunanwsnas croumocts, USD | 1000

PriHOYHAS CTOMMOCTD IIEHHOM 1054,7

oymaru (USD/mrt.)

(OKpYTJIEHHO)

PriHOYHAS CTOMMOCTD IIEHHOM 81241,8534800

Oymaru (py0./mt.) (OKpYTIICHHO)

2020 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanmnma 47

47



OKBC ®

Knmenr:
Otuer 00 oLeHke

I'maBa 7

OOBEKT OLICHKU:

000 «YK ITPOMCBSI3b»
Ne25-1020

HNTOI'OBOE  3AKJ/IIOYEHHME O
(COT'TTACOBAHHUE PE3YJIbTATOB)

LieHHas Oymara

CIIPABEJIJIMBOI

CTOMMOCTHU

7 HWTOI'OBOE 3AKJIOUEHHUE O CITPABEJIJINBON CTOUMOCTH (COTJIACOBAHUE PE3YJIbTATOB)

CormacoBanue PE3YyJIbTATOB, IMOJIYYCHHBIX B HaCTOHH.[Cﬁ OICHKC MPOU3BOAMIIOCH IPU MOMOIIH CPABHUTCIIBHOI'O MOAXOA4. HOI[XOI[aM 6I>IJII/I
MIPHUCBOCHEI CIICTYIOIIUE Beca:

1. 3arpatnbrii moaxoa — 0 (He UCTIOIB30BANICS, OTKa3 00OCHOBAH);

2. CpaBHUTENBHBIN — 1;
3. Jloxomnbiit — 0 (HE UCTIOI30BAJICS, OTKa3 0OOCHOBAH).

Ne Symbol ISIN CnpaBenuBas CTOUMOCTb USD CnpaBeqinBasi CTOUMOCTh CrnpaBeinBasi CTOMMOCTb OJTHOM
OJTHO IIEHHOW OyMaru, OJTHO IIEHHOW OyMaru, IeHHOU Oymaru, py0. (IPOIMCKIO)
USD pyo.
1 | Novatek- | XS0864383723 1054,70 77,0284 81 241,85348000 | BoceMbaecsT o1HA THICSIYA JBECTH COPOK
22 onuH pyoas 85,348000 komeek

CnpaBemniuBasi CTOUMOCTb OOBEKTa, MOJYYCHHAs! B TMPOIECCe OICHKH, CIPABEIMBA TOJHKO B COOTBETCTBUHU C IIEJIbIO OIICHKH, OMPEeIeICHHOM

JOTOBOPOM.

Onenka npousseaeHa cneruanuctamu OO0 «OKBCy», numeronumu npodeccnoHanbHOEe 00pa3oBaHUE B 00J1aCTH OIICHKHU.

OLEHIIUK

I'enepanbHbBII JUPEKTOP

000 «OKBEC»

/

b ld

/Mypato A.C./

/®@unatoB B.J1./

2020T.,000 «OKBC» ~ WWW.OKBC.RU (+7 499) 502-82-03 "f:,-,f; ekl

b
Wiy
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OKBC ® Kimuentr: OO0 «YK ITPOMCBSI3by»
Otuer 00 omenke  Ne25-1020

I'masa 8 IIEPEUEHDb HCIIOJIb3YEMBIX JIAHHBIX, JJOKYMEHTOB )41
MATEPHUAJIOB.

OOBEKT OLICHKU:  IIeHHas Oymara

8 IIEPEYEHDb UCHIOJIB3YEMBbIX JJAHHBIX, IOKYMEHTOB U MATEPUAJIOB.

8.1 JPYI'ME JAHHBIE U JIMTEPATYPA, UCIIOJIb3YEMBIE B OTYETE

e I'nmenn M. [lecmonn, Puuapn 3. Kennu.-PykoBozacTBo o onenke O6uzneca.-M.-1996.

e ['puropeeB B.B., OctpoBkun M.M. - Onenka npennpusatvii. MmyiecTBEeHHbIN
noaxoa. M.: «/lemo». 1998.

o IpssuoBa A. I', ®enoroBa M. A. Ornenka 6uzHeca. M:. «OUHAHCH I CTATUCTHKAY.
1998.

e Jlonmosa JI. B., Hukudopoa H.A. Ananu3 Oyxraiarepckoil OTUYETHOCTH. - M.:
«JINCx». 1998.

e Edumosa O.B. ®unancosslit ananus. - M.: «byxrantepckuit yuer». 1999.

e KosameB A. Il. OrneHka CTOMMOCTH aKTHBHOW YacCTH OCHOBHBIX (OHIOB. - M.:
«Puncratupopm». 1997.

e JIuctuar PTC, MMBB.

e IIporHo3 couManbHO-3KOHOMUYECKOTO pa3Butus Poccuiickonn @Penepauuu Ha
nepuon 1o 2024 roga, Ctp. 14
(https://www.economy.gov.ru/material/directions/makroec/prognoz_socialno ekono
micheskogo razvitiya rf na period do 2024 goda .html).
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OKBC ® Kimuentr: OO0 «YK ITPOMCBSI3by»
Otuer 00 omenke  Ne25-1020
Tnasa 9  TIPUJIOXXEHUS

OOBEKT OIICHKH:  LIeHHas Oymara

9 IHNPUJIOXEHUA
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DEJEPAJIBHAS CJIYKBA
TOCYJAPCTBEHHOM
PETUCTPALIMH,
KAJIACTPA U KAPTOITPA®UH
(POCPEECTP)

Yucronpyausi Oymesap, 1. 6/19, ctp.1, Mocksa, 101000
Ten. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru

1, 06, 2020w 94-03,359 [ fo

I'eHepanbHOMY AUPEKTOPY
000 «Onenouno-KoHcaaTuHTroBBIE
buznec CucreMs»

@unarosy B./I.

a/s 354, r. Mocxksa, 101000,
OKBC (O00)

mail-site@okbs.ru

HaNe oT
6/1 15:06:2020———
BBIIINCKA
H3 €[IHHOI0 roCy1apcTBeHHOI'0 peecTpa caMoperyJIMpyeMbIX Opranu3anuii
OLICHIIHUKOB

ITonHOE HaMMEHOBAaHUE HEKOMMEPUYECKOI

Hexommepueckoe nmapTHEpCTBO

HEKOMMEPYECKOH OopraHu3aiuu

OpraHu3am «CAMOPEI'YJINPYEMAS
OPT"’AHMBAIIMA ACCOLIMAITNN
POCCUICKIX MATHCTPOB
OLIEHKI»

Od¢unmnansHoe coxpamenHoe Haumenosanue | HIT «cAPMOy

MecTro HaxoXIeHUS HEKOMMEPYECKOM
OpraHu3aIuu

115280, r. Mocksa, yi. Jleunnckas
Cnob6ona, x. 19

PykoBoauTens HEKOMMEPUYECKOM OpraHu3aliu

I'enepansbHelil qupektop - [lerpoBckas

€IMHOM T'OCYIapCTBEHHOM PEECTpe

CaMOpPETYJINPYEMBIX opranmaunﬁ OIICHIINKOB

(eMMHONMYHBIN UCTIOJHUTENBHBIN OpraH) Enena BragumupoBna
Jlata BKIIIOUeHMS CBEIEHUI O 04.07.2007
HEKOMMEPUYECKOU OpraHU3aIliy B €IUHBIH

rOCYJapCTBEHHBINA PEECTP CAMOPETYIHPYEMBIX

OpraHM3aIliH OLICHIUKOB

Homep HeKOMMepUeCKoii OpraHu3anyy B 0002

Havansauk YnopapneHus
10 KOHTPOJIIO ¥ HAaJI30pYy B cdepe
CaMOpETyJIUPyEMbIX OpTaHU3aIHiA

®aneepa Exarepuna BiaguMuposHa
(495) 531-08-00 (15-87)
OTIEYaTaHo B 1 3Kk3eMIUIIpe

M.T'. CokonoBa
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BbIMNCKA
N3 PEECTPA CAMOPETY/INPYEMOW OPTAHW3ALIW OLIEHLLVKOB

21.05.2020 N240-05/20
HacTosAwas Bbinncka N3 peectpa Y1€HOB CaMOPEryIMpyemMoii opraHmsaL My OLeHLMKOB BbijaHa Mno

3aAaBJ1€EHUO

000 "OKBC"

(®.1.0. 3asaBuTENs NAN NOAHOE HaVMEHOBaHWe OpraHn3aLun)

o ToMm, uto  Dunaros Bragumnp Amutpresny

(®.1.0. oueHwymka)

ABnserca yneHom Hekommepueckoro naptHepcrtsa «CAMOPEINYJIMPYEMAA OPTAHN3ALNA

ACCOLIMALIN POCCUNCKNX MATUCTPOB OLIEHKW» 1 BkntoueH (a) B peecTp OLEHLLNKOB

26.05.2008 r.  3a peructpaunoHHbIM N2 1334

(cBEAEHNA O HaIMUUK YSIeHCTBa B caMOperynleyeMOi/‘l opraHusaLun OL,eHLNKOB)

I'IpaBo ocywiecTBsieHne OLlEHOLIHOVI AeATEeNIbHOCTA He NPUNOCTaHOBNEHO

(cBeaeHNA 0 NPUOCTaHOB/IEHNY NPaBa OCYLLeCTBIEHNA OLLeHOYHO AeATeNbHOCTN)

Homep 007079-3 ot 26.03.2018 no HanpaBaeHuto «OueHkKa 613Heca», cpok gencteus ao 26.03.2021
Homep 002174-1 o1 19.01.2018 no HanpaBneHuto «OLeHKa HeABUXKMMOCTU», CPOK gencTBusa o 19.01.2021
Homep 015307-2 ot 19.10.2018 no HanpaBneHuto «OLeHKa ABMXKMMOTO MMYLLECTBa», CPOK aencteus o 19.10.2021

(cBegeHus o KBaIlVIq)VIKaLI,VIOHHOM aTTecTate B 06/1aCTV OLLEHOUHOMW AeATeNbHOCTU C YyKaszaHuem HanpasaeHuA OLLeHOYHOW JeATeNbHOCTH)

Ha/Inumne/oTCyTCTBME ANCLIUIJIMHAPHbBIX B3bICKAHWUI 3a MOC/NefHWE ABa rofa — OTCYTCTBYHOT

(MHble 3anpoLLeHHble 3aMHTEePeCcOBaHHbIM IMLIOM CBeAEHUSA, CoAepiKallmecs B peecTpe YieHoB caMOperynMpyeMOﬁ opraH13auunn OLEHLLLNKOB)

[JaHHble cBeAeHUA npegocTaBieHbl N0 cocToaHuio Ha 21.05.2020

[ata coctaBneHus Bbinuckn 21.05.2020

PykoBoautensb [lenaprameHTa efnHOro peectpa u
KOHTpOANA
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BBITINCKA
U3 PEECTPA CAMOPEI'YJIUPYEMOW OPT AHU3ALIMY OLIEHIIIUKOB

21.05.2020 Ne41-05/20

HaCTOfIH_IaH BBITIMUCKA U3 peeCTpa YJICHOB CaMOperﬂpreMOﬁ OopraHn3ali OUCHUIMKOB BbIJIaHA I10 3asABJICHUIO

000 "OKBEC"

(®.1.0. 3asBuTENS MM IOJTHOE HANMEHOBAHHE OPTaHN3AIIMH)

0 TOM, 4TO Myparos Anekcell CepreeBuu

(®.1.0. onenmuxa)

spisgercs uieHoM Hekommepueckoro naptHepctBa « CAMOPEI'YJIMPYEMA ST OPTAHU3 ATV A

ACCOLIMALIMA POCCUMCKUX MATUCTPOB OLIEHKH» 1 BKIOUeH (a) B PEecTp OLCHIIHKOB

29.06.2017 r. 3a perucTparroHHbIM No 2080

(CBEJICHHsI O HANMYHH YWICHCTBA B CAMOPETYIMPYEMOIl OpraHH3AIlHH OLCHII[HKOB)

[IpaBo ocyIIeCTBICHUE OLIEHOUHOM JIESITEIbHOCTH HE MPUOCTaHOBJICHO

(CBeHeHI/Iﬂ 0 IIPUOCTAHOBJICHUH ITpaBa OCYIIECTBICHUA OIIEHOYHOH }Ie}lTeJ’lLHOCTPl)

Homep 012898-2 ot 04.06.2018 1o HanpasneHuto «OlLeHKa JIBIKMMOT0 UM YILIECTBa», CpokK jaeictus 10 04.06.2021
Homep 007081-3 ot 26.03.2018 no Hanpasienuto «OueHka OusHeca», Cpok aeiicteus 10 26.03.2021
Homep 002176-1 ot 19.01.2018 no HanpaieHnio «OLeHKa HEABMKUMOCTHY, CPOK aercTBus 1o 19.01.2021

(CBCHCHH}I o KBaHHd)MKaIIMOHHOM aTrecrare B 00JacTH OLICHOYHOH JeATEIBHOCTH C YKa3aHWEM HallpaBJICHUA OIIEHOYHOH ne;{’renm—locm)

HaJ'II/I‘-II/Ie/OTCyTCTBI/Ie JUCHUINTMHAPHBIX B3BICKaHMM 3a IMOCISIHNE IBa roj1a — OTCYTCTBYIOT

(I/IHLIe 3arpOUICHHBIC 3aMHTEPECOBAHHBIM JIMLIOM CBEJICHU A, COAEPKALIUECA B PEECTPE YJICHOB caMopermepyeMoﬁ OpraHdszauuu OHCHH.[I/IKOB)

JlaHHBIE CBeIeHHs MPEIOCTaBICHBI IO cocTossHUIO Ha 21.05.2020

Hata cocrapienus Bemucku 21.05.2020

PykoBonutens [lenapramMmenTa eAMHOTO PEECTPA U KOHTPOIIS
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3aKII0YNTENIBHEIN JINCT OTYeTa

000 «OKBC»®
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