NMpomcBAa3b — MNobanbHble PoHALI

ExxeHepenbHbIN 0630p: 16.02 — 22.02.2018
[o 25.05.2013 - OTKpbITbIA MHOEKCHBIN NaeBoW MHBECTULMOHHLIN dhoHA «NHaekc MMBB»

i !_m
Xapaktepuctuku poHaa ﬂ HoBocTu pbiHka w

Bantota oHaa Py6. =!!‘
[ata popmmpoBaHus (oHaa 13.01.2011 Mo MHEHVIO yNpaBnsOWEro aKkTuBamu (cTpaTerm Ha
|| @ 3 ) & @ M @ @ ) rno6anbHbIX PbIHKaXxX):
VHBECTULIMOHHBI FOPU3OHT 9 Jrona Glaey
no6anbHble PbIHKM npogonkaoT BOCCTaHaBnMBaTh
BeHumapk WHpekcel MSCI ACWI, IFX-Cbonds yTpayeHHble Mo3uuuM Mocrie  KoppekuMu Havana despans.

[NokasaTenu BonaTurnbHOCTU BEPHYJINCb K NPEXHUM YPOBHAM, POCT

[NepBoHavanbHas ueHa nas, py6. |1 000.00 o .
AOXOOHOCTEN oﬁnmrauww NMPUOCTaHOBUICA. Llonnap MeXy Tem

Tekywas ueHa nas, py6. 22.02.18 |1 063,49 NPOAOIKMIT CBOE MNaBHOE CHWXKEHWE, YTO noaaepkano akuum v B
0COBEHHOCTM CbIpbeBOM CeKTOp. Mbl MO-MPeKHEMY paccUUTbiBAaEM
CYA, py6. 22.02.2018 29 256 246,20 Ha MPOAOIMKEHNe pocTa [AOXOAHOCTEN BOMaTUILHOCTU B OTOM
rogy, HO orpefderieHHble PUCKM HeceT U3MEHEHUe PUTOPUKK rNnaB

HU3KWIA  CPeAHUN BbICOKMUI LB, BbICTyNneHns KOTOpbIX OXuAalTca Ha aTon Hepene. Mbl no-
npexxHeMy COXpaHsieM 3HauYuUTenbHYyl 4YacTb noptdens B
3alMTHBbIX aKTUBax, a TakkKe Mofb3ysiCb MOMEHTOM YBENUYUIN

VIHBECTUUMOHHBIN pUcK

PesynbTaThbl ynpasneHus Ha 22.02.2018* Haw wopT B S&P 500.

,D,OXO,D,HOCTb nas 1 Hepens 1 mecsL, C Havana 1 ron Mo MHeHuto ynpaensdrowero akrusamum (chaTerMM Ha pbIHKaX
rona obnurauun)

Man -0,15% -0,60% -0,32% | -11,64% .
23 deBpana penTUHroBoe areHTcTBo S&P  nosbicuno
KpynHeiwmne aMuTeHTbI, % Ha 22.02.2018 CyBEepeHHbIi pedTuHr P® Ha oaHy cTyneHs ¢ BB+ pgo BBB-.
COOTBETCTBEHHO, [onnaposble CyBepeHHbIe obnurauum
Pocens, 4.875% 16sep2023 40,84 NepexofsT B KaTeropyid C WMHBECTULMOHHBLIM PENTUHIOM. Mbl
[leHexHble CPEACTBa Ha CYETax v BO BKNagax + [1e6UTopcKas 3a0MKeHHOCTb 15,10 cynTaem, YTo AaHHOE MOoBbIlIEeHWE He NOoBIUAeT Ha CTOUMOCTb
obnuraumin, Tak Kkak obnurauumM Ha TeKyLUMiA MOMEHT yxe

SPDR GOLD TRUST 11,47 ToprytoTcs 63 ANCKOHTA K aHanoram.

ProShares UltraShort 20+ Year Treasury 6,70 Py6neBble cyBepeHHble OGNUraLMu MoOryT BbiUrpaTb Ha 3TOM
SPDR S&P BANK ETE 6.08 COBbITUM NULLB Ncuxornoruyeckn. HeobXoAMMo HanoMHUTb, YTO
! ONs CyBepeHHbIx obnurauuin B pyGrsix pemTuHr ocrtasaricst

WHBECTULMOHHbIM.

CTpykTypa noptchens ¢oHaa Ha 22.02.2018 ‘w’

28 cheBpansa Ha pPbIHOK BbIXOAAT HOBblE BbIMYCKN CYBEPEHHbIX

akun obnuraumin 26225 — camblii  ONWHHBIA - BbIMNYCK Ha  KPUBOWA
::35;5::::‘; [10XOQHOCTW. Ha Haw B3rnsaa, [aHHbIN BbINyck byaet
BlocyaapcTBeHHbIE LieHHble Gymaru obecrs; nonb3oBaTbCH CNPOCOM.

Poccuitckont ®enepauun 44%

-,qSHe)KHble cpeAcTBa Ha cyeTax U BO
Bknagax + [lebutopckas
3a/J0MKEHHOCTb

HBECTULIMOHHbIE
nav naesblX

VHBECTULINOHHBIX

oHaos;

15,10% 39,62%

Ipacdmk nameHenuns croumoctu nas ¢ 31.05.13 no 22.02.2018
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2014 2018
o ¢ orp: i oTeeTCT «Ynpasnsiowas komnaHus MPOMCBSI3b» 0CyLIECTBASET UHBECTULIMOHHYK -
nest Ha nnueHauii: Ha OCYLLECTBIEHE AeATeNbHOCTI MO ynpasneHuio U, MA® v =
HM® Ne 21-000-1-00096 oT 20 aexabps 2002 roaa, BuiaHa GCOP POCCUMN, NMLIEHNS NPO(ECCHOHANBHOO YHACTHIKA PhIHKE P ‘7
LIeHHbIX ByMar Ha OCYLIECTBIEHNE ASATENLHOCTM N0 YNPAaBNEHUIo LeHHbIMM Gymaramu Ne 045-10104-001000 ot 10 anpens
2007 ropa, ewinata GCOP Poconm. erncTpaunoHHLIe AaHHbIe doHAa
CTOMMOCTL MHBECTULIMOHHOTO Nas MOXET Kak TaK n PesynbTartsl B NpoLIon
e onpedensioT AOXOmb! B Lloxo, A B NAcEOl WHBECTMLMOHHBI DOHR HE rapaHTUpyercs 3aperucrpuposanbl DCDOP Pd 3a Ne 2004-94173468 ot 09.12.2010 1. B
Mepen WHBECTUUMOHHBIX Naes TbCA C o e
[0BEPUTENLHOTO  YNIPABNeEHNs NaeBbIM MHBECTULMOHHEIM (OHAOM. [lpaBunami [OBEPUTENLHOTO YNpaBneHus naesbiv PE/IAKIHN USMCHEHUH 1 JI0TIOJIHCHUH:
VHBECTULMOHHBLIM (DOHOM NPEeycMOTPEeHa CKMAKA C PACHETHON CTOMMOCTM MHBECTULMOHHBIX Naes. BavmaHue ckvaky - or 16.04.2013r. Ne 2004-94173468-1
YMEHBIUMT JOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nall AEBOTO MHBECTULMOHHOTO (hoHAa.
[JaHHtle MaTepHanb! MOATOTOBNeHSI aHaNVTVKaMM A KoMnaHuw, o1 T uACTHOE MHEHWe W He SBNAIOTCS - o1 31.03.2015r. Ne 2004-94173468-2
obewanvem B 6yayuiem achHeKTUBHOCTU AEATENLHOCTH (A0XOA! ). -or 08.11.2017r. Ne 2004-94173468-3

HasBarue v kaTeropus (hoHaa uameHerbl ¢ 25 mast 2013r.

Ha 31 siHBapst 2017 rona OTKPbITBIN NAEBOI MHBECTULMOHHBIN (DOH PHIHOUHBIX (PUHAHCOBLIX MHCTPYMEHTOB «MPOMCBSI3E
— [noBanbHble hoHABI» NoKasan cneaylowue peynbTaTel N0 NPUPOCTY CTOMMOCTU nas: 3 mecsiua: -1,45%; 6 mecsues:
3,99%; 1roa: -13,84%; 3 ropa: -21,75%; 5 net + 16,24%

MonyunTe o choHaax u Tbes ¢ M| 0 WHBECTUL
DOHZAMM, C WMHBIMW  [OKYMEHTaMM, MPeAYCMOTpeHHbiMM DefeparnbHbiM  3akoHom or  29.11.2001 Ne156-03 «OE
WUHBECTI oHA: " n aktamm 0 opraHa i1 BNAacTn No pbIHKy

LieHHbIX ByMar MOXHO No agpecy: Poccuiickas denepauvsi, 123242, r. Mocksa, nep. Kanparosa, 1.3, cTp. 2, Ten. (495) 662-40
92, dakc (495) 662-40-91, www.upravlyaem.ru

AreHT N0 Bbiaade, 06MEHy 1 MOraleHNio MHBECTULIMOHHLIX naes: MAO «Il Gakk». NuLeHans HOTC
YUACTHUKA PbIHKA LieHHbIX ByMar Ha OCyLIECTBIEHHe BPOKEPCKolt aesTenbHocT Ne 177-03816-100000, BinaHa OKLE Pd

13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTAenenuii ArenTa — Ha caiiTe www.upravlyaem.ru
* NPUPOCT CTOMMOCTY MHBECTULIMOHHOTO Nas |§ " po Mc Bﬂ 3 b

Ynpasnswowas KomnaHus




