YTBEPXIEHO

I'eHepaibHBIM JUPEKTOPOM

000 «YK I[TPOMCBA3b»
Kyznenossim A.1.

Ipuxka3 Ne 59 ot «08» anpens 2020 roxa

N3MEHEHUA U JOIIOJIHEHUS Ne 11

B [IpaBuwiia 10BepPUTEILHOTO YIPABJIEHHUS
OTKPBITBIM NaeBbIM HHBECTUIMOHHBIM (DOHIOM PHIHOYHBLIX (UHAHCOBHIX HHCTPYMEHTOB
«[TPOMCBS3b - Akuun»

3apeructpupoBanbl DCDP Poccum 3a Ne 0336-76034510 ot 23.03.2005 r.

Buectn B IlpaBuma moBeputenbHOro yripaBineHus OTKPBITBIM TaeBbBIM HHBECTUIIMOHHBIM (OHIOM

pPBIHOYHBIX (puHaHCOBBIX HMHCTpyMeHTOB «I[IPOMCBA3b - Axkmuu» cienyronme W3MCHCHUS U
JIOTIOJIHEHUS:
Crapas pegakuus HoBas pexpakuust
7. Tlomuoe (hupmenHoOe HauMeHoBaHue | 7. [TomHoe (hupmeHHOE HaUMEHOBaHUE
CIEIMATU3UPOBAHHOTO JIENO3UTapHs ¢oHOa: | cenuanTM3UpOBaHHOTO  jaemo3utapusi  (onxa:
3akpbiToe  aknuoHepHoe — obmectBo  «llepBblif | OGImECTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO
CrenmanusupoBansbiii  [leno3urtapuii» (nanee -| «Cnenuaau3dpoBaHHAasI Aeno3uTapHasi
CHETMATN3NPOBAHHBIN JIETIO3UTAPHUH). KOMIIAHMS «I"apanT» (manee -
CIICMATU3UPOBAHHBINA JETIO3UTAPUA).

8. MecTo  HaxOXAeHHS  CHEIHATU3UPOBaHHOTO | 8. MecTo HaxOXACHUS CIHEIHATH3UPOBAHHOTO
nenosutapusi: Poccuiickas ®enpepanus, 125167, | nenosutapusi: 123100, I. MockBa,

Mockga, yi1. Bocbmoro maprta 4-1, 1. 6A.

KpacHonpecHenckas HaGepexHas, 1. 6.

9. JlumeH3us CHENUATU3UPOBAHHOTO JIETIO3UTAPHSI
Ha OCYIIIECTBJICHHE JIeSATEIIbHOCTH
CHEINaTU3UPOBAHHOTO JIETIO3UTAPHS
WHBECTUIIMOHHBIX (POHIOB, TACBBIX MHBECTHIIMOHHBIX
(OHIIOB M HETOCYAAPCTBEHHBIX IEHCHOHHBIX (DOHIIOB
or 8 amrycra 1996 1. Ne 22-000-1-00001,
npenocraBieHHas ~ DenepanbHol  cinyx00i 1O
(hMHAHCOBBIM PBHIHKAM.

9. JlumeH3us CIEUaln3UPOBAHHOTO JIEMTO3UTAPUS
or 27 cenrssopa 2000 r. Ne 22-000-1-00010,
npenocrapjieHHast DenepaabHoil cayx00i MmO
(uHAHCOBBIM pbIHKAM.

10. [lomHoe  ¢upMeHHOE HAMMEHOBAaHUE JIMIIA,
OCYLIECTBIISIFOIIETO BEJICHUE peecTpa BiaJeibleB

MHBECTUIIHOHHBIX naeB ¢onna: 3akpbIToe
aKIUOHEPHOE 00I1IeCTBO «[lepBbrit
Cnenmanu3upoBanubeiii  [leno3utapuit» (mamnee -
perucrparop).

10. Tlonmnoe ¢upMeHHOE HaWMMEHOBaHHUE JIMIIA,
OCYIIECTBIISIFOLIIETO BEICHHE peecTpa BIaJeibleB
WHBECTULMOHHbIX naeB ¢Qouna: OOmecTBo c
OrpaHUYeHHON OTBETCTBEHHOCTHIO
«Cnenmaau3upoBaHHasi JAeno3uTapHasi
xomnanus «['apanm» (nanee — perucrparop).

11. Mecto HaxoXIeHHS perucrparopa: Poccuiickas
Oepnepanus, 125167, Mocksa, yn. Bocemoro mapra
4-5, 1. 6A.

11. Mecto HaxoxzaeHus peructparopa: 123100, r.
MockBa, KpacHonpecHeHcKkasi HabepeskHasd, 1. 6.

12. JlumieH3ust perucrparopa Ha OCYIIECTBICHUE

12. Jlunensus perucrtpatopa 0T 27 ceHTAOpH

JIeATENIBHOCTH  cHenuanu3upoBadHoro genoszurapus | 2000 r.Ne22-000-1-00010, npemocTraBieHHas
UHBECTUIIMOHHBIX (DOHIOB, IAEBbIX MHBECTULMOHHBIX | MenepanbHOil  Cay:k00ii 10 (GHHAHCOBHIM
(OHJIOB M HETOCYJAPCTBEHHBIX IEHCHOHHBIX (DOHJIOB | pHIHKAM.




or 8 asrycra 1996 r. Ne 22-000-1-00001,

npenocrapneHHas  DemepanbHON  cyk00i 1O

(hDMHAHCOBBIM PHIHKAM.

19. MuBecTMIIMOHHON  TOJAMTUKON  ympasistomieit | 19. MHBEeCTHUIIMOHHONW TONMTUKON YIPaBISIOMICH
KOMIIAHUU  ABJISIETCA  JOJITOCPOYHOE  BIIOKEHUE | KOMIIAHUM ~ ABJISIETCA  JIOJITOCPOYHOE  BIIOXKEHUE

CpPeICTB B IIeHHBIE OymMarn W KpaTKOCPOUHOE
BJIOKEHHE CpPEACTB B MMYIIECTBEHHBIE TIpaBa U3
(bBrOYEepCHBIX u OIIIMOHHBIX JOTOBOPOB
(KOHTPAKTOB).

®oHJ HaIleNleH Ha MOTydeHHe JT0X0Aa B OCHOBHOM 3a
CYET POCTa CTOMMOCTH LIEHHBIX OyMar, a Takxke 3a
CYET IMBUACHAHBIX BBITIAT MO aKIHSIM.
WmymecTBeHHple mpaBa W3 (QBIOYEPCHBIX |
OMLHUOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
BKJIIOYATBCSI B COCTaB aKTUBOB (poHIA A cilydyaeB
XeDKUPOBAaHUSA  (3alIUTBI  OT)  IIEHOBOTO  FUIH
BaJIOTHOTO pHCKAa BO BPEMEHH JHOO C IIENBI0
MOJY4YeHHUs] J0X0/Ja OT HM3MEHEHHs ILIEeHBI 0a30BOTO
aKTHBa, B IMeNsAX Hacrosmux lIpaBui mox KOTOphIM
MOHUMAIOTCA AaKTHUBBI, YKa3aHHble B IyHKTe 20
HaCcTOAIMINX HpaBI/IJ'I (B TOM 4YUCJI€ HN3MCHCHUA
3HAUCHUA HMHACKCA, pPACCUUTHLIBAEMOI'0 HCXOAd U3
CTOMMOCTH JIaHHBIX aKTHBOB), a TaKXe JICHEKHBIC
CpelAcTBa B HWHOCTPAHHOM BAJIIOTE, BEJIIMYHUHBI
NPOLIEHTHBIX CTaBOK, YPOBEHb HMHQISLNHU, KYpPCHI
BaJIOT.

CPEICTB B IIEHHBIE OyMarw, MpeuMyllecCTBEHHO B
aKIUU POCCUICKMX AKLIMOHEPHLIX 0O0IIECTB, U
KpaTKOCPOYHOE BJIO)KEHUE CpeACTB B
AMYIIECTBEHHBIE TpaBa W3  (BIOYEPCHBIX U
OTIITMOHHBIX IOTOBOPOB (KOHTPAKTOB).

@®oHp HaleNeH Ha MOJy4YeHHE 10X0Ja B OCHOBHOM
3a CYeT pocTa CTOMMOCTH IICHHBIX Oymar, a Takxe
3a CYeT JUBUACHIHBIX BBITUIAT 110 aKITHSIM.
UmymectBenHple mnpaBa ©3  (BIOYEPCHBIX |
ONIHUOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
BKJIFOUATHCS B COCTaB aKTUBOB (hOHJA /IS CITydaeB
XeDKUPOBAaHUS  (3alIUTBl  OT) IIEHOBOTO WIIH
BAIIOTHOI'O PHUCKA BO BPEMEHH IHOO C LENbIO
MIOJTyYeHUST I0X0Aa OT M3MEHEHHs IEeHBI 0a30BOTO
aKTWBa, B IENAX Hactosmux [IpaBui mog KOTOpsIM
MOHMMAIOTCS AKTUBBI, yKa3aHHble B myHKTe 20
HaCTOAIIMNX HpaBI/IJ'I (B TOM 4YUCJIE€ HN3MCHCHUA
3HAYEHUS WHAEKCA, PACCUNTHIBAEMOTO HCXOAS U3
CTOUMOCTHU JaHHBIX aKTI/IBOB), a TaKKC ACHCKHBIC
CpeAcTBa B WHOCTPAaHHOW BAJIIOTE, BEJIWYHUHBI
MPOLIEHTHBIX CTAaBOK, YPOBEHb WHMISAIMH, KypPCHI
BaJIIOT.

20. OOBEKTHI
OINMCaHue.

a. HmymectBo, cocTaBismomniee PoHI, MOKET ObITH
WHBECTHPOBAHO B:

1) JlomyiieHHbIe K OPraHW30BaHHBIM TOpram (WJIK B
OTHOIICHUH KOTOPBIX OWpKeH MPUHATO pelieHue O
BKJIIOYEHUH B KOTHPOBAJbHbIE CIIMCKU) Ha OMprkax
Poccuiickoit @eaeparyn U Gupxax, pacroI0KEHHbBIX
B HMHOCTPAaHHBIX TOCYJapcTBax, SABJISIOIIMXCS
wieHaMHd EBpa3muiickoro 3KOHOMHYECKOro c03a
(EADCQ), Opranuzauun IKOHOMHUYECKOT0
COTPYIHMYECTBA " pa3BuTHS (02CP),
EBponeiickoro cow3a, Kurasa, Uuauu, bpa3suaumn,
I0:xxHo0-Appuxanckoii  PecmmyOnmkm  (namee -
HHOCTPaHHbIEe TOCYAApCTBa) W BKJIIYEHHBIX B
nepeyeHb HHOCTPAHHBIX OHPIK, YTBepKIEHHbIN
Ykazannem banka Poccum or 28 suBapsa 2016
roga Ne 3949-Y «O0 yrTBep:kieHMM IepedHs
WHOCTPAHHBIX OMPK, NMPOXOKAeHHE NPOUEeTyPHI
JIACTHHTAa HAa KOTOPBIX SIBJsIeTCS 00f3aTeIbHBIM
yCI0BMeM JUI NPUHATHS POCCHHCKONW Ompikei
peleHns o0 AomycKe HeHHBIX 0yMar HHOCTPaHHbIX
IMHMTEHTOB K OPraHU30BaHHBLIM TOPraM, a TakKiKe
yCJI0BMEeM [JIsl HeNpPOBeIeHHs OPraHNu3anMsMU,
OCYLIECTBJIAIOIIMMH ONepaliiu ¢ JeHeKHBIMHI
cpeacTBaMu Wi HHBIM HMYIIIECTBOM,
uaeHTH(UKanun OeHeUUMAPHBIX BJaJebleB
WHOCTPAHHBIX OPraHU3alNii, YbH IeHHbIe OyMaru

HWHBECTUPOBAHNA, nx CcoCraB H

20. OOBeKTHI
OIHCaHue.

a. NmymectBo, cocrapmustomiee GpoHI, MOXKET OBITh
WHBECTHPOBAHO B:

1) JlomymieHHbIE K OpPraHU30BaHHBIM TOpPraM
(1M B OTHOIIEHWH KOTOPBIX OWp)KEeH MPHUHATO
peleHre 0 BKIIOYEHWH B KOTHPOBAIBHBIE CIIMCKH)
Ha Oupxax Poccuiickoii ®Dexepannu u OupxKax,
pPacIONIOXKEHHBIX B HMHOCTPAaHHBIX TOCYJapcTBax,
OTBEYAIIMX YCJOBHMSIM, NpPeIlyCMOTPEHHBIM
Yxazannem banka Poccum ot 05.09.2016 Ne
4129-Y «O coctaBe M CTPYKType aKTHBOB
AKIMOHEPHBIX MHBECTHIMOHHBIX (OHAOB U
AKTHBOB NaeBbIX HHBECTHIIHOHHBIX (POHI0B» (3a
UCKJIIOYCHUEM MHBECTHIIMOHHBIX MaeB (hOHIOB IS
KBJIM(UIIUPOBAHHBIX ~MHBECTOPOB)  CIICAYIOIINE
AKTHBBIL:

* TMOJHOCTBIO OIIAYCHHBIE AaKIUH POCCHHCKUX
AKIMOHEPHBIX OOIECTB, 3a HMCKIIOYCHUEM aKIHi
AKIMOHEPHBIX WHBECTUIIMOHHBIX (JOH/IOB;

*  MOJHOCTHIO OIJIAYCHHBIE aKI[M1 HHOCTPAHHBIX
KOMMEPUYECKUX OpraHu3alui;

*  aKIWH aKIIMOHEPHBIX HHBECTHIIUOHHBIX (DOHJIOB,
OTHOCSAIIMXCA K Kareropuu (OoHAA PBIHOYHBIX
(MHAHCOBBIX MHCTPYMEHTOB WJIH K KaTeTOpPHH

HWHBECTUPOBaHHA, HUX COCTaB H

(hoH1a HEABMIKUMOCTH;
- MHBECTUIMOHHBIE  TIAM  3aKPBITBIX  IMAEBBIX
WHBECTUIIMOHHBIX  (OHJOB,  OTHOCSIIUXCS K




NPOLLTU MPOUEAYPY JUCTHHIA HA TAKUX OHPKAX»
(3a HCKIIIOYCHWEM WHBECTHIIMOHHBIX I1aeB (hOHIOB
U KBaTM()UIMPOBAHHBIX WHBECTOPOB) CIIEAYIOIIUE
AKTHBBIL:

* TMOJHOCTHIO OIUIAYeHHBIE AaKIMH POCCHHACKHX
aKIMOHEPHBIX OOIIeCTB, 32 HWCKIIOYCHUEM aKIHi
AKIUOHEPHBIX WHBECTUIIMOHHBIX ()OHIOB;

*  MOJHOCTBHIO OMJIaUYCHHBIE aKI[H HHOCTPAHHBIX
KOMMEPUYECKUX OpraHHU3aLuii;

* aKIU¥ aKIMOHEPHBIX HWHBECTUIIMOHHBIX (DOHOB,
OTHOCSAIIMXCS K KaTeropud (QoHAa PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB HJIM K KaTeropuu GpoHaa
HEJABIKAMOCTH;

« UHBECTUIIMOHHEIE
WHBECTUIIMOHHBIX  (DOHJIOB,
kareropur  (OHIA  PHIHOYHBIX
WHCTPYMEHTOB  WJIM K  KaTeropuu
HEIBHKHMOCTH;

* o0JHranuy pocCUCKUX IOPUINIECKUX JIUI,
*  OWpKeBbIe OOMUTALINN POCCUUCKHUX FOPUINIESCKAX
L

* TOCYAapCTBCHHBIC IICHHBIE OyMarum CyOBEKTOB
Poccuiickoii denepaniyii 1 MyHULUNIAIbHBIE LIEHHbBIE
Oymarwu;

» oONUTanUN WHOCTPaHHBIX YMHUTEHTOB u
MEXKIYHApOIHBIX (PHHAHCOBBIX OpraHM3aluil (anee
BMECTE - OOJIMTalluil HHOCTPAHHBIX 3MUTCHTOB);

. poccHWiickue W  HWHOCTpPAHHBIE  JICTIO3UTapHBIC
paciucKd Ha IeHHble OyMaru, IMpeayCMOTpPEHHBIC
nyHktoM 20 [Ipasu;

* TMPOW3BOJHBIA (DMHAHCOBBI WHCTPYMEHT TIpH
YCIIOBUH, YTO U3MEHEHHE €TO0 CTOMMOCTH 3aBUCHT OT
U3MEHEHUSI CTOUMOCTH AaKTHBOB, KOTOpPBIE€ MOTYT
BXOJUTHh B cocTaB (OoHIA (B TOM YHCIE M3MEHEHUS
3HAueHUS WHIEKCa, PAaCCYUTHIBAEMOIO HCXOJS U3
CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJWTH B
coctaB (JOHZA), OT BEIMYMHBI MPOLEHTHBIX CTABOK,
YpOBHS HH(IIAIUHU, KYPCOB BaJIOT.

2) KimpuHroBblie cepTH(HUKATHI yUaCTHSI.

3) HHCTpyMEHTBI ICHEKHOTO PhIHKA:

s JICHeXHBIE CPEJCTBa B PYOJsX W B MHOCTPAHHOM
BaJIOTE Ha CYeTaXx M BO BKJIaAax (Jerno3uTax) B
pOCCHHCKUX KPEAUTHBIX OpTraHm3aIHsIX "
WHOCTPAHHBIX IOPUINYECKUX JUIAX, HPU3HAHHBIX
0aHKaMH 1O  3aKOHOJATENbCTBY  HHOCTPAHHBIX
TOCylapCcTB, Ha  TEPPUTOPUU  KOTOPHIX  OHH
3aperuCTPUPOBAHBI (MHOCTpaHHBIC OaHKM).
Jenexxnsle cpeictBa BO BKJIazax (Iemo3WTax) B
POCCHICKHX KPEIUTHBIX OpraHu3aImIx "
MHOCTPAaHHBIX OaHKaX MOTYT BXOJUTb B COCTaB
aKTUBOB (POH/IA TOJBKO TIPH YCIOBHH, YTO B Cllydac
JIOCPOYHOTO PACTOPXKEHHS YKa3aHHOTO JIOTOBOpa
poccuiickas KpenuTHas OpraHu3alus W
WHOCTpaHHBI OaHk o0s3aHa (00s3aH) BEpHYTH
CyMMy BKJIana (Jemo3uTa, OcCTaTka Ha CUeTe) |
NPOLIEHTHl N0 HEMY B CPOK, HE NPEBBIIAIOUIMNA 7

mau  3aKPBITBIX  TACBBIX
OTHOCSINUXCS K
(hMHAHCOBBIX

dbonma

Kareropun  QoOHAA  PHIHOYHBIX  (PHUHAHCOBBIX
HHCTPYMEHTOB WM K  Kareropuu  (oHIa
HEJBU)KMMOCTH;

* o0iMranuy pocCUMCKHUX IOPUINYECKUX JIULT;

*  OupkeBble OOIUTALUHN POCCHUCKUX
FOPUINYECKHUX JIULL;

* TOCYHapCTBEHHbBIE IIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit  ®depepanum ¥ MyHULMOAIbHBIE
LeHHbIe OyMmaruy;

e O0NMraMd  HMHOCTPAaHHBIX  AMUTEHTOB U
MEXIyHApOJHBIX (PMHAHCOBBIX OpPTaHM3aNNH (J1anee
BMECTE - O0JIMralii HHOCTPaHHBIX IMUTEHTOB);

. POCCHIICKHE W HHOCTPaHHbIE JEIO3UTAPHBIE
PacllMCKU Ha LIEHHblE OyMmaru, MpeayCMOTpPEHHbIE
nyakToM 20 [IpaBu;

*  MPOU3BOJHBIN ()MHAHCOBBIM HMHCTPYMEHT NpU
YCIIOBUH, YTO HW3MEHEHUE €r0 CTOMMOCTH 3aBUCUT
OT U3MEHEHHSI CTOUMOCTH aKTHBOB, KOTOPbIE MOTYT
BXOJUTH B cocTaB (oHAa (B TOM YHCIEe M3MECHEHHUS
3HAYECHHUS] MHIEKCA, PACCUMTHIBAEMOTO HCXOASA U3
CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOIUTH B
coctaB (oHIA), OT BEIUYMHBI POLIEHTHBIX CTABOK,
YPOBHS MH(DISIMHU, KYPCOB BaJIOT.

2) KunupuHroBbie cepTU(hHKATHI y4aCTHSI.

3) UHCTpyMEHTBI ICHEKHOTO PhIHKA:

e JICHEXHbIC CPEICTBA B PyOJIIX U B MHOCTPAHHOU
BaJIOTE Ha cUeTaXx M BO BKJIaAax (JEmo3uTax) B
POCCHUICKMX  KpPEAWTHBIX  OpraHu3amusx  H
WHOCTPAHHBIX IOPUIMYECKUX JIMLAX, NMPH3HAHHBIX
0aHKaMH TI0 3aKOHOJATEIbCTBY HMHOCTPaHHBIX
roCyJapcTB, Ha TEPPUTOPHH  KOTOPHIX  OHH
3apErUCTPUPOBAHEI (MHOCTpaHHBIC OaHKWM).
JenexxHple cpeicTBa BO BKJIanax (Iemo3uTax) B
POCCUICKMX  KpPEIWTHBIX  OpraHu3amusx |
HHOCTPAaHHBIX OaHKax MOTYT BXOIHMTh B COCTaB
aKTUBOB (POHZA TOJBKO NMPH YCJIOBHHM, YTO B CIIydae
JIOCPOYHOT'O PACTOPKEHHUS YKa3aHHOTO JOroBOpa
poccuiickas ~ KpeAWTHas ~ OpraHu3aius — WIN
WHOCTpaHHBI OaHK o00s3aHa (00s3aH) BEpPHYTh
CyMMy BKJaJa (IEmo3uTa, OCTaTKa Ha cYeTe) U
IIPOLIEHTHI 110 HEMY B CPOK, HE IPEBBILIANOIMUN 7
pabounx qHei;

*  JIeNIO3UTHBIE cepTudUKaThI POCCHICKUX
KPEIUTHBIX OpraHU3allMii U WHOCTPAaHHBIX OaHKOB
WHOCTPaHHBIX TOCYIaPCTB;

*  TOCyJlapCcTBEHHBIE IeHHBIe Oymaru Poccuiickoii
Oenepanii W HMHOCTPAaHHBIX  TOCYAApCTB;
TpeOOBaHMsI K KPEIUTHON OpraHn3alliy BhIIJIATHTD
JCHEKHBIM SKBUBAJICHT APAroleHHBIX METAIIOB IO

TEKyILIeMY Kypcy.
4) VIHBEeCTHIIMOHHBIE TAM OTKPBITBIX  IAEBBIX
WHBECTHIIHOHHBIX  (OHJIOB,  OTHOCAIIUXCS K
KaTteropud  (DOHIOB  PBIHOYHBIX  (DUHAHCOBBIX
HHCTPYMEHTOB.

5) TlpaBa TpeOOBaHMS u3 JOTOBOPOB,
3aKJIIOYEHHBIX  JUId  [eNiell  JIOBEPHUTEIBHOrO




pabounx THEi;

*  JICTIO3UTHBIE cepTu(UKaTHI poccUiCKUX
KPEIUTHBIX OpraHW3aluii M HHOCTPAHHBIX OaHKOB
MHOCTPaHHBIX TOCYJapCTB;

*  TOCyIOapCTBEHHBIE IIeHHble Oymarm Poccuiickoit
Denepanyy 1 THOCTPAHHBIX [OCYJAPCTB; TPEOOBAHUS
K KPEIUTHON OpraHu3allid BBIJIATUTH JEHEKHBINA
SKBHUBAJIEHT JPAaroleHHbIX METAIIOB IO TEKYLIEMY

Kypcy.

4) VHBECTHIIMOHHBIE TaW  OTKPBITHIX  MMACBBIX
WHBECTUIIMOHHBIX  ()OHIIOB,  OTHOCSIIUXCA K
Kareropun  (POHTOB  PHIHOYHBIX  (PMHAHCOBBIX
WHCTPYMCHTOB.

5) TIpaBa TpeOOBaHHS W3 JOTOBOPOB, 3aKIIOYCHHBIX
JUI TeJedl  JIOBEPUTENIBHOTO  yIpaBJICHHS B
OTHOIIICHUH aKTHBOB, KOTOPBIC MOTYT BXOJWTH B
COCTaB aKTUBOB (poH[A.

6) Wuble akTWBBI, BKIIOYaEMBIE B COCTAB aKTHBOB
GoHma B CBSI3M C OIUIATOM PACXOOB, CBS3aHHBIX C

JOBCPUTCIIbHBIM YIIpaBJICHUEM UMYHICCTBOM,
COCTaBJISAIONINM (OH]I.

b. JIuua, 00sa3aHHEIE 11O:

. JCTIO3UTHBIM ~ cepTH(UKAaTAM  POCCHHCKHX
KpE€OAUTHBIX opraHmauHﬁ, TroCyaapCTBCHHBIM
neHHsIM ~ Oymaram  Poccuiickoit ~ ®enpepanun,

rOCYyJIapCTBCHHBIM IICHHBIM OyMaraM CyOBbEKTOB
Poccuiickoii ®enepanniv, MyHUIUIIAIbHBIM 1IEHHBIM

Oymaram, akOUsIM  pPOCCHHCKMX  aKIMOHEPHBIX
o0IIecTB, OONMUTalUsM POCCHUCKHX IOPHINIECKIX
JIIIL, OUpPKEeBBIM o0uranusaM POCCUNCKUX
IOPUANYECKUX  JIMI,  aKOUAM  aKIHOHEPHBIX

HHBCCTUIITMOHHBIX q)OH,I[OB, HWHBCCTHIIMOHHBIM ITIasiM

MacBbIX HWHBECTHUIIMOHHBIX (DOHIIOB, pPOCCHUCKUM
JIETIO3UTAPHBIM pacnuckam, KJIMPUHTOBBIM
cepTudukaram y4acTus, JOJKHBI OBITDH
3aperucTpupoBaHsl B Poccuiickoit @enepannu;

. aKIHAM MHOCTPAaHHBIX KOMMEPYECKUX
OpraHu3alui, o0JIUranusIM WHOCTPaHHBIX
9MHUTEHTOB, MHOCTPaHHBIM JIeTI03UTAPHBIM

pacruckaMm, JOJDKHBI OBITh 3aperHCTPUPOBAHBI B
rocyJapcTBax, BKIIIOUeHHbIX B OOIIepocCUiicKuit
KIJIACCH(HUKATOP CTPaH MUPA;

s JICTIO3UTHBIM cepTH(UKaTaM HHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCyJapcTB, rOCYJapCTBEHHBIM
IeHHbIM  OymMaraM  HWHOCTPaHHBIX  TOCYIapCTB,
JIOJDKHBI OBITH 3apPEeTUCTPUPOBAHBl B WHOCTPAHHBIX
roCyZIapcTBax, YKa3aHHBIX B MOANMYHKTe 1 myHKTa
20 pacrosimux IIpaBuJ.

C. AKTHUBBI, cocCTaBisfomde (OHI, MOTYT OBITH
WHBECTUPOBAHbI KaK B OOBIKHOBEHHBIE, TaK M B
MPYUBUICTHPOBAHHbBIE aKIIUH.

WNmymecTBo, cocrapistoniee (HOHI, MOXKET OBITh
WHBECTUPOBAHO B OOJUTAIMH, IMUTEHTAMH KOTOPBIX
MOTYT OBITH:

* poccuiickue OpraHbl TOCYIApCTBEHHOH BIacTH;
MHOCTPaHHbIE OpraHbl TOCYIAapCTBEHHOW BJACTH,

yIpaBiieHUS B OTHOIIEHUH aKTUBOB, KOTOPHIE MOTYT
BXOJIUTh B COCTaB aKTUBOB (DOH[IA.

6) lHble akTUBBI, BKIIOYaEMbIC B COCTaB aKTUBOB
(¢oHIa B CBSI3M C OIUIATOM PacxoiOB, CBS3aHHBIX C
JNOBEPUTEIIbHBIM ~ YIPAaBIEHHEM  HMMYILECTBOM,
COCTABJISIONTIM (DOHT.

b. JInua, o0s3aHHBIE 110:

e  JICTIO3UTHBIM  cepTudHKaTaM  POCCHHCKHUX
KPEAUTHBIX  OpraHu3aluMii,  TIOCYAapCTBEHHbBIM
ueHHblM ~ Oymaram  Poccuiickoii  ®depepanum,
TOCY/IapCTBEHHBIM IIEHHBIM OyMmaraM CyObeKTOB
Poccuiickoit ®depnepanuu, MYHULUIATbHBIM
LEHHBIM Oymarawm, AKIUSIM POCCHICKUX
AKIMOHEPHBIX OOMIECTB, OOJUTALUSAM POCCHUCKUX
IOPUINYCCKAX  JIMI, OHP)KEBBIM  OOJTUTAITHSAM
POCCHICKMX  IOpUIMYECKUX  JIHII, AKIUSIM
AKIIMOHEPHBIX WHBECTUIIMOHHBIX ¢dhonmoB,
WHBECTULMOHHBIM TasM TaeBbIX MHBECTHLIMOHHBIX
(OHIIOB, POCCHWMCKUM MAETO3UTAPHBIM PpaCIUCKaM,
KJIMPUHTOBBIM CcepTU(UKATaM YYacTHs, JOJKHBI

OBITH 3apEruCTPUPOBAHbI B Poccuiickoit
denepanuy;

. AKIIUAM WHOCTPAaHHBIX KOMMEPUYCCKUX
OpraHu3aluii, o0uranusim MHOCTPAHHBIX
SMHUTEHTOB, HWHOCTPaHHbBIM JIeTIO3UTAPHBIM

pacmuckam, JIOJDKHBI OBITh 3aperHCTPUPOBAHBI B
rocyapcTBax, BKIIOYEHHbIX B OOIepoccuiickuii
KJIACCU(UKATOP CTPAH MHUPA;

e  JICTIO3UTHBIM CepTU(UKATAaM HHOCTPAHHBIX
0aHKOB HHOCTPaHHBIX rocyaapcCTs,
TOCY/IapCTBEHHBIM IIEHHBIM OyMaram HWHOCTPaHHBIX
roCy/IapCTB, IOJKHBI OBITH 3apETUCTPUPOBAHBI B
WHOCTPAaHHBIX roCy1apcTBax, SIBJISIIOIIUXCS
wieHaMu EBpa3uiickoro 3xk0HOMH4€eCKOro corw3a
(EADQ), Opranuzauuun IKOHOMHUYECKOI0
COTPYAHHYECTBA U pa3BuTus (03CP),
EBponeiickoro €01032a, Kuras, Nuauu,
Bpasniaun, FO:xH0-Adpukanckoii Pecny0iaukn.
C. AKTHBBI, cocTaBistoniie (GoHA, MOTYT OBITh
HWHBECTUPOBAHbI KaK B 06I)IKHOBGHHI)Ie, TaK U B
IMPUBUJICTUPOBAHHLIC aKITHU.

NmymecTBo, cocrapisromee (GOHI, MOXET OBITh
HWHBECTUPOBAHO B O6J'II/IFaHI/II/I, OMUTCHTAMH
KOTOPBIX MOTYT OBITh:

* PpOCCHUICKHE OpraHbl FOCYJapCTBEHHOW BIACTH;
WHOCTPAHHBIE OPraHbl TOCYAAPCTBEHHOM BIIACTH;
OpraHbl MECTHOI'O CaMOYIIPaBJICHHA

*  MEXIyHapOJHbIe (UHAHCOBBIC OpTaHHU3AIIVH;
pOCCHICKHE IOPUAMYECKUE JIMIA; HWHOCTPaHHbBIE
OpUAMYECKUE JINTIA.
d. VMHBecTUIIMOHHBIE
HWHBECTULIMOHHBIX
CepTHU(HUKATHI
OpraHu3anuit u
HUHOCTPAHHBIX
LICHHBIE

Mal  OTKPBITBIX  TAeBBIX
(hoHITOB, JIETIO3UTHEIE
pOCCHICKUX KPEAUTHBIX

HWHOCTPAHHBIX 0aHKOB
rocyapcTB,  IOCYNapCTBEHHBIE
Oymaru Poccuiickoii ®epepauuu  u




OpraHbl MECTHOI'O CaMOYIIPABJICHUA;

*  MOKIyHapoIHble (DUHAHCOBBIC  OpPraHU3ALINM;
pOCCHIiCKHME IOPUIUYECKUE JUIA; HHOCTpPaHHbIC
IOpUIUYECKUE JINIIA.

d. VHBeCTMIIMOHHBIE TIIAH  OTKPBITHIX  ITAEBBIX
MHBECTHULMOHHBIX dhonmoB, JIETIO3UTHEIE

CepTU(PHKATHI POCCUUCKUX KPEAUTHBIX OpraHu3aluii
U MHOCTPaHHBIX OaHKOB WHOCTPAHHBIX TOCYIApCTB,
roCy/lapCTBeHHbIE IIeHHBIe Oymarm Poccuiickoit
®Denepanyv 1 UHOCTPAHHBIX TOCYAAPCTB MOTYT OBITH

KaKk BKJIIOYEHbl, TaK MW HE BKIIOYEHH B
KOTHPOBAJIbHBIE  cHucku  Oupk  Poccuiickoit
OQeneparin = Wi OWPXK,  PACHOJOXKEHHBIX B

MHOCTPAHHBIX TOCYJapCTBaX, Kak JOMYIICHbI, TaK U
HEe JONyIIeHBl K Topram Ha Oumpxkax Poccuiickoit
Qeneparin W OWpXKax, paACHOJIOKEHHBIX B
HMHOCTPaHHBIX FOCYdapCTBax.

WHOCTPAaHHBIX TOCYJapCTB MOTYyT OBITh  Kak
BKJIFOUEHBI, TAK ¥ HE BKJIIOYEHBI B KOTUPOBAJIBHBIC
cnucku Oupxk Poccuiickoii @enepanun umm OUpiK,
pPacHoONOXKEHHBIX B MHOCTPaHHBIX TOCYJapCTBaXx,
KAk JOIyIIEHBl, TaK U HE TOIMYIIECHBI K TOpraM Ha
oupxkax Poccuiickoit ®emeparmmu u  OupKax,
PacIONIOXKEHHBIX B MHOCTPAHHBIX TOCYapCTBax.

21. Crpyktypa  akThBoB  (OHOAa  JOJDKHA
COOTBETCTBOBATH CIEAYIOIINM TPEOOBAHMSIM:

a. [Mons CTOMMOCTH HWHCTPYMEHTOB JICHEKHOI'O
PBIHKA CO CPOKOM JI0 TIOTalICHUs (3aKpPBITHSI) MEHee
TpexX MecAleB, NpaB TPeOOBAHUH K IOPHIUYECKOMY
JUIy, BO3HUKIIMX Ha OCHOBAaHMM [JOrOBOpa O
OpOKEpCKOM OOCTYXKMBaHHHA C TaKUM IJUIOM (TIpH
YCIIOBUH, 4TO yYKa3aHHBIM JIOTOBOPOM
MPESYCMOTPEHO HCIONHEHHE TaKuM HOPUAMYECKUM
JUIIOM O0s3aTENbCTB B TEUEHHE OAHOrO paboyero
IIHSI C IaThl IPEABSBICHUS YKa3aHHBIX TpeOOBaHUH K
WCTIOJNIHEHNI0), obnuraimii ¢ (PUKCUPOBAHHBIM
KYIOHHBIM  JTOXOAOM, PEUTHUHI  JOJrOCPOYHOM
KpEAUTOCTIOCOOHOCTH BBIMYCKa (TIpU  OTCYTCTBHUH
pEeNTHHTa BBIITYyCKA - PEUTHHT 3MUTEHTa) KOTOPBIX TIO
Kjaccu(uKauyu XoTsi Obl OAHOTO M3 PEUTHUHIOBBIX
areHTCTB, BKIIOYEHHBIX B yCTaHOBJIEHHBIH COBETOM
qupekropoB banka Poccum nepedyeHb peHTHMHIOBBIX
areHTCTB, OTJIMYAETCs oT peiiTuHra B
COOTBETCTBYIOILIEH BAJIOTE CTPaHbl - 3MHUTEHTa
BaJIOTBl, B KOTOPOW HOMHMHHPOBAHBI YKa3aHHbBIE
obnuranuu (Uit obnuranuii, HOMHHUPOBAHHBIX B
BaJIIOTE FOCYAAPCTB - WICHOB BAIIOTHOI'O CO034, - OT
MaKCUMaJbHOTO PpEHTHHIa Cpead TOCYyAapcTB -
YJICHOB BAJIOTHOTO COI03a), HE OoJjiee 4eM Ha OJHY
CTYIEHb, LEHHBIX OyMmar, BXOISIIMX B pacueT
(OHIOBBIX HHICKCOB, yKa3aHHBIX B TMOMIyHKTE O
nyHkTa 21 wHactosmmx IIpaBui, oT cTOMMOCTH
YHCTBIX AKTHUBOB (OH/IA B COBOKYITHOCTH JIOJDKHA
MPEBBIIATH OONBLIYIO U3 CIEAYIOUINX BETHYNH:

ST TPOLICHTOB;

BEJIMYWHY  YHCTOTO  MECAYHOTO  OTTOKa
WHBECTUIIMOHHBIX MA€B, ABISIONIYIOCS MUHUMAIbHON
U3 [IECTH HAaUOOJIBIIMX BEJIMYMH YMCTHIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX TaeB 3a IMOcCieqHue 36
KaJCHIapHBIX ~ MecAleB  (ZaHHOe  TpeOoBaHHUE
MPUMEHSAETCS, B CIIy4ae €CIM C JaThl 3aBEpIICHUS
(okoHuanus) ¢opmupoBanus ¢onma uponuio 36

21. Crpykrypa aktuBoB  (oHOAa  JOJDKHA
COOTBETCTBOBATH CIEAYIOIINM TPEOOBAHMSIM:

a. Joms CTOMMOCTH HMHCTPYMEHTOB JECHEXKHOTO
PBIHKA CO CPOKOM JIO TIOTAIICHHUs (3aKPBITHS) MEHEe
TpeX MecsIeB, NpaB TPeOOBaHUN K IOPUANIECKOMY
AWMLy, BO3HMKIIMX HAa OCHOBAaHUHM [JOrOBOpa O
OpOKEPCKOM OOCIY)XKMBAaHHW C TaKUM JIALIOM (TIpH
YCIIOBUH, 9TO yKa3aHHBIM JIOTOBOPOM
MIPEIyCMOTPEHO HCIIOJHEHHE TaKUM HOPUIUYECKUM
aULOM 0053aTeNbCTB B TEUCHUE OAHOTO pabodero
JIHSI C JaThl IPEAbSIBICHNS YKa3aHHBIX TpeOOBaHHH
K HCIOJHEHUIO), o0nuranuii ¢ (UKCHPOBAHHBIM
KYIIOHHBIM ~ JOXOJOM, PEUTHUHI JOJATOCPOYHOU
KpeIUTOCTIOCOOHOCTH BEIMyCKa (MIPH OTCYTCTBHUH
peNTHHTa BBIMYCKa - PEHTHHT SMHUTEHTa) KOTOPBIX
mo kjaccupukaumy XoTs Obl  OXHOrO W3
PEHTHHTOBBIX areHTCTB, BKITIOYEHHBIX B
ycraHoBieHHbl  CoBeToM  mupektopoB banka
Poccun  mepedeHbp  PEUTHHIOBBIX  areHTCTB,
OTJIMYAeTCsl OT pEWTHHra B COOTBETCTBYIOILEH
BaJIOTE€ CTPaHbl - SMHUTEHTAa BalIOTbl, B KOTOPOH

HOMHMHHPOBaHbl  yKa3aHHbIe oOjuramuu (s
o0JIMranuii, HOMHUHHPOBaHHBIX B BAJIIOTE
rOCYyJapcTB - YICHOB BAJIIOTHOTO C€OI03a, - OT

MaKCHMAaJIbHOTO pEeNTHHra cpend TOCyIdapcTB -
YJICHOB BAJIIOTHOTO COI03a), HE OoJiee 4eM Ha OJHY
CTYNEHb, LEHHbIX OyMar, BXOISLIMX B pacueT
(OHIOBBIX MHICKCOB, YKa3aHHBIX B mojmyHkre d
nyHkra 21 wHacrosmmx IlpaBui, oT croumMocTu
YHUCTBIX aKTHBOB (JOHAA B COBOKYIHOCTH JOJDKHA
MPEBBIIATH OONBLIYIO U3 CIEAYIOUINX BETHYNH:

IITh TIPOILICHTOB;

BEIMYMHY  YHCTOTO  MECSYHOTO  OTTOKa
MHBECTUIIMOHHBIX I1aes, SIBIISIOLYIOCS
MUHUMAJIBHON W3 IIECTH HanOOJBIINX BEINYHH
YUCTHIX MECSYHBIX OTTOKOB WHBECTHIIMOHHBIX ITa€B
3a mocyieanue 36 KaJeHIapHBIX MecsSLeB (IaHHOE
TpeOOBaHNE NPUMEHSETCS, B CIlydyae €ClIM C JaThl




KaJICHIapHBIX MecsIeB U Oolee). Benuunna gncToro
MECSYHOTO OTTOKA WHBECTHUIIHOHHBIX rmaeB
ompenenseTcss Kak ~OTHOIIEHHE B  MPOIIEHTaX
Pa3HOCTH KOJMYECTBA HWHBECTULIMOHHBIX I1a€B, B
OTHOIIEHWH KOTOPBIX TIO JIUIIEBBIM CUETaM B peecTpe
BJIQ/ICTIHIICB WHBECTHUIIOHHBIX I1aeéB OBUIH BHECEHBI
pacxoJHbIC 3allUCH B PE3yJbTaTe UX MMOTAILCHUs, U
KOJIMYECTBA WHBECTUIIMOHHBIX MaeB, B OTHOLICHUU
KOTOPBIX II0 JIMIIEBBIM CUETaM B PEECTpe BIIaJeINIbLIEB
WHBECTUIIMOHHBIX IMacB OBUIM BHECEHBI IMPHUXOJHBIC
3aMucH B PE3yJbTaTe MX BBIIAYHU, 32 KaJlCHIApHBIN
Mecsiy K o0meMy  KOJIHYECTBY  BBIIaHHBIX
WHBECTUIIMOHHBIX IMaeB MO0 JaHHBIM peecTpa
BIIAJICNIBIICB MHBECTUIIMOHHBIX TA€B HA MOCIEIHUN
JIEHb TPEABAYIIETO KaJeHIapHOTO MECAIIa.

[ns uneneld HACTOSILIErO MOAIYHKTA YYUTHIBAKOTCS
JICHEKHBIC CPEJICTBA, PACHOPSIKEHUE KOTOPHIMU HE
OTPaHMYCHO HA OCHOBAaHWHM pEIICHHMS OpraHa
TOCyIapCTBEHHOH  BJacTH, Ha  KOTOpPBIE  HE
YCTaHOBJICHO OOpeMeHEeHHe, IIeHHbIe Oymard, mpaBa
Mo MpoAaKE WIM HHOM Tmeperade IO JTOTOBOPY
KOTOPBIX HE OTPAaHUYCHEI.

Jns ueneld HACTOSILIErO MOAMYHKTA HCIOJIb3YETCS
PEUTHHT JTOJITOCPOYHON KPEJUTOCTIOCOOHOCTH B TOM
JKe BaoTe (HAIMOHAIBFHOW | (MJIN) MHOCTPAaHHOM), B
KaKOW TPEeIIojaraeTcsi OCYIIECTBIEHHE BBITUIAT IO
YKa3aHHBIM IICHHBIM OyMmaraMm COTJIACHO PEIICHHIO O
BBIIYCKE TaKUX LICHHBIX OyMar.

b. OueHounast cTOMMOCTH IEHHBIX OyMar OJIHOTO
FOPUIMYECKOTO JIUIA, JCHEKHBIC CPEICTBA B PyOsIsax
W B MHOCTPAHHOH BaJIOTE HAa CYETaX M BO BKJIagax
(memo3uTax) B TaKOM IOPHIUYECKOM JHIle (eciH
IOPUIHYECKOE JUTIO SIBIIAETCS KpEAUTHOM
OpraHu3aImen W WHOCTPAaHHBIM O6aHKOM
WHOCTPAHHOTO TOCYJIapcTBa), NpaBa TPeOOBaHUS K
TaKOMy IOPHIWYECKOMY JHUILY, B COBOKYITHOCTH He
JIOJDKHBI  TIPEBBITIATh 15 TPOIEHTOB CTOMMOCTH
aktuBoB  Qonaa no 31 gexabps 2019 roga, c 1
suBapst 2020 roma - 14 DOpPOLEHTOB CTOMMOCTH
aktuBOB (oHna, ¢ 1 urons 2020 roxa - 13 mporieHTOB
CTOMMOCTH aKkTUBOB (oHza, ¢ 1 suBaps 2021 roga -
12 mpoIEeHTOB CTOMMOCTH aKTUBOB (hoHMa, ¢ 1 mrons
2021 roma - 11 mHpOLIEHTOB CTOMMOCTH AaKTHUBOB
¢donma, a ¢ 1 suBaps 2022 roma - 10 mporeHTOB

CTOUMOCTH aKTHUBOB ¢donpa. TpeboBanus
HacTosimero abs3ala He PachpoCTPaHSIOTCS Ha
roCyJlapCcTBeHHbIC IIGHHbIE Oymaru Pocculickoii
®enepanyy 1 Ha paBa TPeOOBAHUS K IEHTPATHHOMY
KOHTpAreHry.

OneHouHasi CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyOBeKTa Poccwiickoit ®denepany,

MYHULIUIIAJIBHOTO O6pa3OBaHI/I${, TOCYAapCTBCHHBIX
IOCHHBIX 6YMal" OAHOI'0 MHOCTPAHHOI'O roCyaapcCTBa,

3aBepiieHUA (OKOHYaHUs) (opmupoBanus GoHga
npomio 36 KaJeHIAPHBIX MECAIEB W Ooiee).
Bennuuna YHCTOTO MECSYHOTO OTTOKa
VHBECTUIIMOHHBIX  T1a€B  ONpeJensercs  Kak
OTHOIIIEHHWE B TMPOIEHTaX pPa3HOCTH KOJMYECTBA
WHBECTUIIMOHHBIX T1a€B, B OTHOIICHHHA KOTOPBIX TIO
JUIEBBIM  CYETaM B  PEECTpPE  BIAJENIBLIEB
WHBECTUIOHHBIX MaeB ObLIM BHECEHBI PACXOIHBIC
3aMMcy B pe3yNbTaTe WX TMOTAIICHUs, U KOINIeCTBa
WHBECTUIOHHBIX MaeB, B OTHOLICHUU KOTOPBIX IO
JUIEBBIM  CYETaM B  PEECTpPE  BIAJENIBLIEB
MHBECTUIIMOHHBIX T1aeB ObUTH BHECEHBI MPHUXOIHBIC
3alHCH B Pe3yNbTaTe MX BBIJAYH, 332 KaJICHIAPHBINA
Mecsll K o0meMy  KOJMYECTBY  BBIIAHHBIX
WHBECTUIIMOHHBIX TIa€B TI0 JaHHBIM peecTpa
BIIQ/IETBIIEB MHBECTUIIMOHHBIX TTaeB Ha IOCIEAHHUN
JIEHb MPEABIAYIIEro KaJeHJapHOr0 MecsLa.

Jns ueneld HACTOSIIETO MOANYHKTA YYUTHIBAIOTCS
JIEHEe)KHBIE CPEACTBA, PACTIOPsDKEHHE KOTOPBIMU HE
OrpaHMYEHO Ha OCHOBaHMM pEUIeHHs OpraHa
rOCyIapCTBEHHOM  BIacTW, Ha KOTOpbIE HE
YCTaHOBJIEHO OOpeMEHeHHe, IIeHHbIe Oymaru, mpaBa
o TpoAaKke WM WHOW Iepenade 0 JIOTOBOPY
KOTOPBIX HE OTPAHUYEHBI.

[ns neneid HACTOSIIETO MOAIMYHKTA HCHOJB3YETCS
PEUTHHT TONTOCPOYHON KPETUTOCIIOCOOHOCTH B TOM
e BaJlfoTe (HAllMOHAIBHOMN U (MJTM) WHOCTPaHHOM),
B KakKoOH Ipenroyaraercs OCYLIECTBIEHHE BBIILIAT
[0 YKa3aHHBIM IIGHHBIM OyMaraM COTJIacHO
PEIICHHIO O BHIMyCKE TAKUX IIEHHBIX OyMar.

b. Ouenounass cTOMMOCTh HEHHBIX Oymar OJHOTO
IOpUANYECKOTO JIMIA, JCHEKHBIE CpelCcTBa B
pyOisIX ¥ B WHOCTPaHHOHN BajJIOTe Ha CYETaX U BO
BKJIaZlax (JIEMO3UTax) B TAKOM IOPHINYECKOM JIHIIE
(ecnu rOpUIMYECKOE JUIO SBISETCS KPEeIUTHOU
OpraHM3aneld  WIM  HWHOCTPAaHHBIM  OaHKOM
WHOCTPAHHOTO T'OCy/apcTBa), MMpaBa TPeOOBaHUS K
TaKOMY IOPUINYECKOMY JIHITY, B COBOKYITHOCTH HE
JOJDKHBI  TIPEBBIMIATh 15 TMPOIEHTOB CTOMMOCTH
aktuBoB ¢oHma mo 31 mexadbps 2019 roma, ¢ 1
saBaps 2020 roma - 14 TOPOIEHTOB CTOMMOCTHU
aktuBoB QoHma, ¢ 1 wroms 2020 roma - 13
MIPOILIEHTOB CTOMMOCTHU akTHBOB (hoHIA, ¢ 1 sHBapS
2021 roma - 12 mPOIEHTOB CTOMMOCTH AaKTHBOB
¢onma, ¢ 1 wurons 2021 roma - 11 mnporeHTOB
CTOMMOCTH aKTUBOB (0H[, a ¢ | sHBaps 2022 rona
- 10 TpOIEHTOB CTOMMOCTH aKTUBOB (oHza.
TpeboBanus HACTOSIIIETO ab3ara HE
pacIpoCTpaHsIOTCS Ha TOCYAAPCTBEHHBIE IEHHBIE
Oymaru Poccuiickoii ®egepaunu u Ha 1paBa
TpeOOBaHMS K IEHTPAJIHLHOMY KOHTPAreHry.

He menee qByx Tpereii padounx AHeH B TeYeHHe
OHOTO KAJIEHJAPHOT0 KBapTaja CcyMMapHas

HE JI0JDKHA IIPEBBINIATh 15 IMPOLEHTOB CTOMMOCTH | OEHOYHAS CTOMMOCTb AaKIHil  POCCHICKHX
akTuBOB (oHaa 1o 31 nexabps 2019 roxa, ¢ 1 sHBaps | aKNMOHEPHBIX o0miecTB, poccuiickux "
2020 roma - 14 mNpOLEHTOB CTOMMOCTH AaKTHBOB | HHOCTPAHHBIX ACMO3UTAPHBIX PacCIuCoK,




¢dorma, ¢ 1 wmrons 2020 roma - 13 mporeHTOB
CTOMMOCTH akTHBOB (GoHma, ¢ 1 suBaps 2021 roga -
12 mpOIEHTOB CTOMMOCTH aKTUBOB (hoHMA, ¢ 1 urons
2021 roma - 11 mHPOLIEHTOB CTOMMOCTH AaKTHBOB
donma, a ¢ 1 saBaps 2022 roma - 10 mpoIeHTOB
CTOMMOCTH aKTHBOB (POHIIA.

Jns uenmeid HacCTOSIIETO MOANYHKTA POCCHUKMCKHE W

WHOCTpaHHbIC JIeTIO3UTapHbIC pacmucku
paccMaTpUBAlOTCSI Kak IIeHHbIe Oymarw, TIipasa
COOCTBEHHOCTH  Ha  KOTOpbIe  yIOCTOBEPSIOT

COOTBETCTBYIOIINE JACIO3UTAPHBIE PACIIUCKU.
Js tieneit HAaCTOSIIETO MOAIYHKTA IIeHHbIE OymMaru

HNHBCCTUIITMOHHBIX (1)OHI[OB, B TOM qHUCIIC
HWHOCTPAHHBIX MHBCCTUIMOHHBIX (1)OHILOB, nu
HUIIOTCYHBIC CepTI/I(bI/IKaTBI ydacTus
paccMaTpruBarOTCd KaK COBOKYIIHOCTH AKTUBOB, B
KOTOPBIC HWHBECTUPOBAHO UMYyHICCTBO

COOTBETCTBYIOIIECTO )OHAA (MUITOTEYHOTO MOKPBITHS).
Ecmn mmmo, o0sg3aHHOE 10 TIEHHBIM OyMaram
WHBECTUIIMOHHOTO (DOH/IA, HE TPEAOCTARIISCT U (I )
HE pacKpbIBaeT HHPOPMAIIHIO 00 aKTHBAX, B KOTOPHIC
WHBECTHPOBAHO  HMMYIIECTBO  HMHBECTHUIIHOHHOTO
¢doHIa, Takue IeHHbIe OyMaru MOTYT IPHOOpETaThCs
B cocTaB akTHBOB (oHma (0e3 yuera TpeOoBaHus,
YCTaHOBJICHHOTO a03alleM TIepPBBIM  HACTOSAIIETO
MONITYHKTa), €CIH B COOTBETCTBUU C  JHUYHBIM
3aKOHOM JIMIA, OOS3aHHOTO IO LEHHBIM Oymaram
WHBECTUIIMOHHOTO (DOHJA, TaKWe IICHHBIE OyMaru
MOTYT TPHOOPETaThCS  HEKBaTU(PHUIIMPOBAHHBIMH
WHBECTOpaMH (HEOTPaHWYEHHBIM KpyroMm JIMI), a
TaKKe TMpH HAIMYAKW OJHOTO M3  CIEIYIOIINX
00CTOSITENTLCTB: B COOTBETCTBHH C TpPEOOBaHUSIMH,
MPEIbSBISIEMBIMU K JIeSATEIIbHOCTH
WHBECTUIIMOHHOTO  (OHIA, WM JOKyMEHTaMH,
PETYIUPYIONIMMHA HWHBECTUIIMOHHYIO JIESITEBHOCTh
WHBECTHUIIMOHHOTO  oHAa (B TOM  HHCIe
WHBECTULIMOHHON JIeKJapalue, MPOCIIEKTOM
SOMUCCHH, TIPaBIJIAMH JIOBEPUTEIBHOTO YIPABJICHUS),
JIOJISl IIEHHBIX OyMar OJTHOTO IOPHIUYECKOTO JIUIa He
JIOJDKHA TIpeBblmaTh 10 TPONEHTOB CTOMMOCTH
aKTUBOB  HMHBECTUIMOHHOTO  ¢oHIAa JUOO B
COOTBETCTBHHM C TIpaBOM EBporelickoro coro3a
WHBECTUIIMOHHOMY (OHJY TMPEIOCTABICHO IIPABO
OCYILIECTBIICHUS JICSATEIBHOCTH HA TEPPUTOPHH BCEX
rocyJlapcTB - WICHOB EBpomenckoro cows3a U €ro
NI TEIbHOCTh Peryjupyercs npaBoM EBporeiickoro
co103a.

Jns uened pacuera OrpaHUYEHUs, YKa3aHHOTO B
ab3ame TMepBOM  HACTOSILETO MOAMYHKTa, IPH
OTIpeJIeJIEHNH 0N OLIEHOYHOH CTOMMOCTH aKTUBOB B
CTOUMOCTH aKTHBOB (OHJa B CyMME JICHEKHBIX
CpeACTB B PYyONsIX M B HMHOCTPAaHHOW BAaJIIOTE Ha
cdyeTax B OJHOM IOPHIMYECKOM JIMIIE U CTOUMOCTH
npaB TpeOOBaHWUN K OJHOMY HOPUIANYECKOMY JIHILY,
BO3HHKIIIUX Ha OCHOBAHWU JIOTOBOpPa O OpPOKEPCKOM
00CITyXKMBaHUM C TAaKUM JUIIOM (TIpU YCIIOBHH, YTO

YIOCTOBEPSAOIIMX TMpPaBa COOCTBEHHOCTH Ha
AKIUH POCCHIICKMX AKIUOHEPHBIX OOLIECTB,
NPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB,
H3MEHeHHe CTOMMOCTH KOTOPBIX 3aBHCHT OT
U3MEHEHHsI CTOMMOCTH AaKIMHA POCCHIICKUX
AKIHOHEePHBIX 00111eCTB, He A0JI’KHA ObITH MeHee
80 mpouenToB croumocTn akTHBOB (ponna. Ilpu
3TOM PpadoYuM JHEM B UeJIAX HACTOSIIHUX
IlpaBua  cuumTaercssi JdeHb, KOTOPbIA He
npu3HaeTcs B COOTBETCTBHH c
3aKkoHoaaTeabcTBOM Poccuiickoii ®enepanun
BBIXOIHBIM M (WJ1M) Hepa0oYyuM NPa3IHHUYHBIM
JAHEM.

OneHoyHasi CTOMMOCTh LIEHHBIX Oymar OJHOTO
cyOBeKTa Poccwiickoit ®denepanym,
MYHULUNAIBHOTO 00pa30BaHMsA, rOCYIapCTBEHHBIX
LEHHBIX OyMar oIHOTO HHOCTPAHHOTO TOCYAapCTBa,
HE JOJDKHa MNPEBLINIATH 15 MMPOLCHTOB CTOUMOCTHU
aktuBoB (oHma mo 31 mexabps 2019 roma, ¢ 1
suBaps 2020 roma - 14 mNpOLEHTOB CTOMMOCTH
aktuBOB (QoHma, ¢ 1 wronsa 2020 roma - 13
MIPOLICHTOB CTOMMOCTH aKTUBOB (oHIa, ¢ | STHBaps
2021 roma - 12 OpoOUEHTOB CTOMMOCTH AKTHUBOB
¢donma, ¢ 1 wurons 2021 roma - 11 mpoueHTOB
CTOMMOCTH aKTUBOB (O0H[a, a ¢ | sHBaps 2022 rona
- 10 mpoI1eHTOB CTOMMOCTH aKTUBOB (POHTA.

s neneil HacTOAIIETO NMOAIYHKTa POCCUHMCKHUE U
HWHOCTPAHHBIC ACTIO3UTApPHBbIC pacCiiucKu
paccMaTpuBarOTCAd Kak IeHHble Oymaru, mpasa
COOCTBEHHOCTH Ha  KOTOPBIE  yIIOCTOBEPSIOT
COOTBETCTBYIOIINE JETIO3UTAPHBIE PACTICKH.

Jiiga  meneil HACTOAIIErO TOANYHKTa IEHHBIE
Oymard MHBECTHLMOHHBIX (POHIOB, B TOM 4YHCIE
WHOCTPAHHBIX HNHBECTUIIMOHHBIX (1)OHI[OB, u
HIIOTEYHBIE cepTrdUKaThI y4acTust
paccMaTpUBAIOTCAd KaK COBOKYIHOCTb aKTHBOB, B
KOTOPEBIC HWHBECTUPOBAHO HMYUICCTBO
COOTBETCTBYIOIIETO ¢doHna (MmoTedHoro
nokpeitusi). Ecam nuio, o0si3aHHOE O IIEHHBIM
Oymaram HWHBECTULIHOHHOTO ¢donna, HE
mpenocTtaBiuser M (WIM)  HE  PacKphIBaeT
uHpopManmio 00  aKTHBaX, B  KOTOpBIE
WHBECTUPOBAHO HMMYIIECTBO HHBECTULMOHHOTO
¢donpa, TaKue LICHHEIE Oymaru MOT'YT
pUOOpETaThCs B COCTAB aKTUBOB (oHIa (0e3 yuera
TpeOOBaHMsI, YCTAaHOBJIEHHOTO a03aleM IIepPBBIM
HACTOSIIET0 TOJIYHKTa), €CTd B COOTBETCTBUHU C
JJUYHBIM 3aKOHOM JIM1a, 00SI3aHHOTO 110 IICHHBIM
OymaraM MHBECTHLHMOHHOTO (OHJA, TaKHE LIEHHBIE
Oymaru MOTYT nproOperaTbes
HeKBaJ'II/I(bI/IHI/IpOBaHHBIMI/I HWHBECTOPpaAMHU
(HeorpaHMYEHHBIM KpPYroM JIMI), a TaKXe IpH
HINYUU OJHOTO U3 CIEAYIOIINX OOCTOSTEIBbCTB: B
COOTBETCTBHUU C TpeGOBaHI/ISIMI/I, MMPEABABIIACMbIMHA
K JACATCIIBHOCTU HMHBCECTUIIMOHHOT'O q)OH,ZIa, HIIn
JOKYMEHTaMH, PETYIUPYIOLIMMU WHBECTULIHOHHYIO




YKa3aHHBIM JOTOBOPOM HPEAYCMOTPEHO HCIIOJIHEHHUE
TaKUM FOPUIANYECKUM JIUIIOM 0053aTeNIbCTB B TEUEHUE
OIHOTO pabodero JAHA C JaThl TPEABSBICHUS
YKa3aHHBIX TpeOOBaHUIA K HCTIOIHEHHIO),
cocTapsOMUX (OHI, HE YUUTHIBAETCS CymMMma (WIIH
€€ 4acTbh) JCHEXHbIX CPEACTB, NOJIC)KAIINX BBIILIATE
B CBSI3M C NIOTallICHHEM MHBECTUIIOHHBIX NaeB (oHIa
Ha MOMEHT pacyera orpaHuyenus. [lpu sTom obmas
CyMMa JEHEKHBIX CpEICTB U CTOMMOCTb IIpaB
TpeOOBaHMIA, KOTOPBIE HE YYUTHIBAIOTCS MPH pacueTe
OrpaHWYEHMs], YyKazaHHOro B alzale IEepBOM
HACTOSIILIET0  IOAMYHKTAa, B  OTHOIIEHHH BCEX
JCHEXHBIX CPEICTB B pPyOlsiX M B HHOCTPAaHHOM
BAIIOTE Ha BCEX CUETaX W B OTHOLICHHU BCEX IPaB
TpeOOBaHUI K IOPUANIECKUM JIMIAM, BO3HHUKIIUX Ha
OCHOBAaHUHM YKa3aHHbIX JOTOBOPOB O OPOKEPCKOM
00CITy>)KNBaHHHY, COCTAaBJISIOIINX ¢onn, B
COBOKYITHOCTH HE JOJDKHBI TPEBBIIIATH OOIIYyIO
CYMMY JCHEXHBIX CPE/ICTB, NMOJICKALINX BBIILIATE B
CBSI3W C TOTAlllCHHEM WHBECTUIIMOHHBIX MaeB (oHAA
Ha MOMEHT pacyeTa OrpaHUuCHHUS.

Hns neneil pacuera OrpaHWYeHUM, YKa3aHHBIX B
ab3ame MEepBOM  HACTOSILETO MOAMYHKTa, IPH
OTIpeJIeIEHNH JI0JIH OIIEHOYHOH CTOMMOCTH aKTHBOB B
CTOMMOCTH AaKTHBOB ()OHAZA B CyMME JI€HEKHBIX
CpeACTB B PYOJsIX M B HMHOCTPAaHHOW BalloTe Ha
cYeTax B OJIHOM IOPUANYECKOM JTUIIE, COCTABIISIONINX
¢doHA, He yduMTBIBaeTCs cymMMma (WM €€ YacTh)
JCHEXHBIX CPEICTB, HAXOAALIMXCS Ha YKa3aHHBIX
cyetax (OZHOM W3  YKa3aHHBIX CHYETOB) W
BKIIIOYCHHBIX B Takod (QoHI mpu  BblAAYe
WHBECTUIIMOHHBIX I1acB, B Te4YeHHE He Oosee 2
pabouux AHEH ¢ 1aThl YKa3aHHOT'O BKJIIOYECHUSI.
CTouMOCTh  JIOTOB  TPOM3BOJHBIX  (PMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3MCHBIM) aKTHBOM
IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS
JIpyroil TPOU3BOJAHBIA (UHAHCOBBIH HHCTPYMEHT -
CTOUMOCTb JIOTOB TaKHX IMPOM3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JCHEXHBIX CPEACTB), IONYyYEHHBIX YIPaBISIOIIEH
KOMITaHUeH (OH/IA O TEePBOM YacTH JIOTOBOpA PEro,
pasMep MNPHHATBIX 00s3aTENBCTB IO  IOCTAaBKE
AaKTUBOB 110 HHBIM CJENKaM, JaTa WCIIOJHEHHS
KOTOpbIX He paHee 4 pa0o4ymx JHEW C Jarhl
3aKIIIOYCHUs]  CACNKHM, W  3acMHBIE  CpEJICTBa,
NPEayCMOTPEHHbIE MOJIMYHKTOM 5 IMyHKTa 1 cTaThu
40 deaepanbHOoro 3akoHa «O0 HWHBECTHUIIMOHHBIX
¢doHIax», B COBOKYITHOCTH HE JIOJDKHBI IMPEBHIIIATH
40 IpOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHJA.
Ha pary 3akmroueHus cIenoK C HPOU3BOAHBIMU
(UHAHCOBBIMH HMHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
JOTOBOPOB  3aiiMa, KPEOUTHBIX JIOTOBOPOB  HJIH
CHEJIOK, JaTa HCIOJNHEHHS KOTOpbIX He paHee 4
pabounx JHEH ¢ JarThl 3aKIIOYEHUS  CJICIKH,
COBOKYITHasl CTOUMOCTb aKTHBOB, YyKa3aHHBIX B
ab3ane ceflbMOM HACTOSIIECTO MOJANYHKTA, C yYETOM

JIESATSIIbHOCTh WHBECTHIIMOHHOTO (oHAa (B TOM
YHCIie UHBECTULIMOHHOM JIEKJIapalfeil, IpoCIeKTOM
SMUCCHUH, MpaBUIaMu JIOBEPUTEIHLHOTO
yOpaBjicHHs), JOJAS IICHHBIX Oymar OJHOTO
FOPUIMYECKOTO JIMIIAa HE JOJKHA TpeBhImath 10
MIPOILIEHTOB CTOMMOCTH aKTHBOB MHBECTHUIIHOHHOTO
donma MO0 B COOTBETCTBHH C  IPaBOM
EBporefickoro coro3a WHBECTUIIMOHHOMY (OHITY
MIPEIOCTABIEHO MpaBo OCYIIECTBIICHHS
JESATEeIbHOCTH HA TEPPUTOPUHM BCEX TOCYIAPCTB -
yieHoB EBporeiickoro cor3a U ero JesTeNbHOCTh
peryaupyercs npaBoM EBpomneiickoro corosa.

[ns neneil pacyera OrpaHUYEHHUs, YKa3aHHOIO B
a03alie MEPBOM HACTOSIICTO TOAMYHKTA, IPHU
OTIpEICTICHIH JIOJIA OIIEHOYHON CTOMMOCTH aKTHBOB
B CTOMMOCTH aKTHBOB (DOHIa B CyMME [E€HEKHBIX
CPEICTB B PYyOJIIX W B WHOCTPAHHOM BalOTE Ha
CUCTax B OJHOM HOPpUIUYCCKOM JIMIEC U CTOUMOCTHU
mpaB TpeOOBaHUN K OJHOMY FOPHUIMYECKOMY JIHILY,
BO3HUKIIIMX Ha OCHOBaHHUHU JIOTOBOPa O OPOKEPCKOM
00CITy’)KUBaHHU C TAKUM JHIOM (IIPH YCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM MIPeyCMOTPEHO
WCTIONTHEHWE  TaKUM  FOPUIUYECKHM  JUIOM
00513aTeIbCTB B TEUECHUE OJHOTO pabodero JHS C
JIaThl TPEbSBICHUS YKa3aHHBIX TpeOOBaHUU K

HCIIOTHCHHUIO), COCTaBJIAIOIIHNX donm, HE
YUUTHIBACTCS CyMMa (MJIM €€ 4YacTh) JACHEKHBIX
CPEICTB, TMOIJISKAIIUX BHIILIATE B CBSI3U C

MOTAIlICHUEM HHBECTUIMOHHBIX MaeB (oHOa Ha
MOMEHT pacuera orpaHudeHus. [Ipu 3Tom oOmias
CyMMa JCHEXHBIX CPEICTB M CTOMMOCTH IIpaB
TpeOOBaHM, KOTOpbIE HE YYUTHIBAIOTCS INPHU
pacueTe OrpaHMYeHHUs, YKa3aHHOro B a03are
MEPBOM HACTOSIIETO MOJMYHKTAa, B OTHOIIEHUHU

BCE€X JIGHEXKHBIX CpEACTB B pyOmsix u B
MHOCTPaHHOM BaJIOTE€ HAa BCEX cCUeTax U B
OTHOLICHWH  BCEX  NpaB  TpeboBaHMH K
IOPUINYECKUM JIUI[aM, BO3HHUKIIMNX Ha OCHOBAaHUHU
yKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
00CITy>)KUBaHMH, COCTaBJISIOIINX ¢dong, B

COBOKYITHOCTU HE€ JOJDKHBI ITPEBBIIIATH 06H_IYIO
CYMMY JCHEXHBIX CPEJICTB, IMOAJEKAIIUX BHIIIATE
B CBS3M C IMOTalieHHEM HHBECTHLMOHHBIX IaeB
(oHJ]a HAa MOMEHT pacueTa OrpaHuvCHUS.

[nsa neneil pacdyera OrpaHMYEHHH, YKa3aHHBIX B
ab3alme MepBOM HACTOSIIETO TOAINYHKTA, IIpH
OTIpEeIeTICHUH JI0JIU OIIEHOYHOM CTOMMOCTH aKTHBOB
B CTOMMOCTH AaKTHUBOB (1)OHIIa B CyYMM€ JCHCKHBIX
CpeAcTB B PyOJsIX M B MHOCTPAaHHOW BAJIOTE Ha
cyetax B OAHOM  IOpUAMYECKOM  JIHLE,
COCTABIISIIOIINX (POHJI, HE YYUTHIBACTCS CyMMa (MITH
€e YacTh) JEHEXHBIX CPEICTB, HAXOIAIMXCA Ha
yKa3aHHBIX cUeTax (OJHOM W3 YKa3aHHBIX CUETOB) H
BKJIIOYEHHBIX B Takoil (¢GOHI TIpu BBIgAdYe
WHBECTHIIMOHHBIX I1a€B, B Te4YeHHEe He Oosee 2
pabouux AHEH ¢ AaThl YKa3aHHOTO BKIIOYCHHS.




3aKJIIOYEHHBIX paHee JIOTOBOPOB PENo M CHACIOK,
VKa3aHHBIX B HAcTosleM ab3ame, U 3aCMHBIX
CPEICTB, NPEAYCMOTPEHHBIX HOAMYHKTOM 5 MyHKTa |
CTaTbU 40 ®DenepanbHOro 3aKOHA «00
WHBECTHUIIMOHHBIX (DOHAAx», HE MOJKHA IMPEBHIIIATH
20 IPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (POHIIA.

Jns meneil HACTOAIIETO IMOANYHKTA MPOWU3BOIHBIC
(uHAHCOBBIE MHCTPYMEHTHI YYHUTHIBAIOTCS B 00BEME

MPHOOPETACMBIX (OTUyXTaEMBIX) 0a30BBIX
(6a3uCHBIX) AKTHBOB TaKuX MIPOU3BOAHBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB  (ecid  0a30BBIM

(6a3uCHBIM) aKTHBOM SIBIISIETCS APYTOM MPOU3BOTHBIN
(MHAHCOBBI WHCTPYMEHT (WHIEKC) - Kak 0a3oBBIE
(6a3ucHeIc) AKTHUBBI TaKUX MIPOU3BOHBIX
(UHAHCOBBIX HHCTPYMEHTOB (aKTHBBI, BXOJSIINE B
CIIMCOK JUIsS pacueTa TaKoro WHJEKCA) W OTKPBHITOH

NO3UIIMK, CKOPPEKTHPOBAHHON IO  pe3yiabTaTaM
KJIMPUHTA.
JloroBopsl  pemo  3aKIIOYAIOTCS, €CIH  OHH

COOTBETCTBYIOT OJHOMY H3 CJIEAYIOUIMX YCIOBHIA:
KOHTPareHTOM 10  JOTOBOPY PENo  SIBJISIETCS
[EHTPAIbHBIN KOHTPAreHT MO0 yKa3aHHBIA JOTOBOP
3aKJIIOYAaeTCsl HA YCJIOBHSAX IOCTaBKM IPOTHB
aTeXxa ¥ MPeJyCMOTPEHHOH JIOTOBOPOM PETIo
0053aHHOCTH KaXXIOW W3 CTOPOH NpU H3MEHEHHUH
LEHbl LEHHBIX OyMar, HepelaHHbIX II0 JIOTOBOPY
perno, ymiauuMBaTh JIPYrol CTOPOHE JICHEXKHBIE
CyMMBl H (WJHM) TepelaBaTh IEHHbIE OyMmMaru B
COOTBETCTBUM ¢ nOyHKToM 14 cratem 51.3
OenepanpHoro 3akoHa «O pBIHKE HEHHBIX OyMmar»,
NpY YCJIOBHH, YTO TPEAMETOM JIOTOBOPA PENO MOTYT
OBITH TOJIBKO aKTUBBI, BKJIIOYaEMbIE B COCTaB aKTUBOB
¢donzaa, B coorBeTcTBUM ¢ [IpaBunamu.
Jns  uenedi  ab3ama ceapbMOro W BOCHMOTO
HACTOSIIIETO TOAIMYHKTa HE YYUTBIBAIOTCS JOTOBOPEI
perno, 10 KOTOPBIM  YNPaBISIOLIAs  KOMITAHUS
SBJISIETCSl MOKyIATeleM MO MEPBOH YacTH JOroBOpa
pero, ¥ KOTOpbIe IpeayCMaTPpUBAIOT HEBO3MOXKHOCTh
pacropsHKEeHUS nproOPETEeHHBIMU LEHHBIMU
Oymarami, 3a MCKJIIOYEHHEM MX BO3Bpara IO BTOPOH
YacTU TAaKOro JIOTOBOPa PEro, a TaKkKe OIIMOHHEBIE
JOTOBOPBI, MO KOTOPBIM YIPABJSIOMIAS KOMITAHHS
UMeeT MpaBoO TpeboBaTh OT KOHTPAareHTa MOKYIKH
WM TPOJIasku 0a30BOro (0a3MCHOr0) aKTHRBA.
C. TpeboBanus myHkra 21 nHactosmmx [lpaBun
NPUMEHSIOTCS 10 JaThl BO3HMKHOBEHHS OCHOBaHUS
npekpaiieHus GoHa.

d. [TepeueHb HOHTOBBIX HHIECKCOB:

1) S&P/ASX-200 (ABcrpamnus)

2) ATX (ABctpusi)

3) BEL20 (benbrus)

4) Bovespa Index(bpa3zwmust)

5) BUX (Benrpus)

6) FTSE 100 (BenukoOpuraHus)

7) Hang Seng (I'oHKOHT)

8) DAX (I'epmanwusi)

CTOMMOCTh JIOTOB MPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB  (ecnmu  0a30BbIM  (0a3WICHBIM)
AKTUBOM MIPOU3BOHOTO (uHAHCOBOTO
WHCTPYMEHTA SBISETCS JAPYrod  MPOU3BOTHBIN
(UHAHCOBBI HWHCTPYMEHT - CTOUMOCTHh JIOTOB
TaKUX MPOU3BOJIHBIX (MHAHCOBBIX MHCTPYMEHTOB),
CTOMMOCTh IIGHHBIX OyMar (CyMMa JE€HEKHBIX
CPEJICTB), TOJYYCHHBIX YIPABISIONICH KOMIIaHUEH
(doHIa TO TIEPBOM YAacTH JOTOBOpa PEro, pasMep
MIPUHSTBIX 00S3aTEIbCTB MO0 TOCTAaBKE AKTUBOB IO
WHBIM CJICJIKaM, JaTa WCIOJIHCHUS KOTOPBIX HE
panee 4 paboumx qHEH ¢ JaThl 3aKITIOYCHUS CICIKH,

U 3aeMHBIC CpencTBa, MpeyCMOTPEHHBIC
noanyHkToM 5 myHkTa 1 crateu 40 denepanpHOro
3akoHa «OO0 WHBECTHUIIMOHHBIX  (OHTAX», B
COBOKYITHOCTH HE JOJDKHBI  mpeBbimats 40

MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (pOHA.

Ha naty 3akirodeHust CHEIOK C MPOU3BOIHBIMU
(hMHAHCOBBIMH HMHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB  3aiiMa, KPEOUTHBIX JIOTOBOPOB WIIU
CIEJIOK, JaTa WCIOJIHEHUS KOTOPBIX HE paHee 4
paboumx pHEH C JaThl 3aKIIOYEHUS CIHENKH,
COBOKYITHasl CTOMMOCTh AaKTHBOB, YyKa3aHHBIX B
a03arie BOCbMOM HACTOSIIIECTO MOJIMYHKTA, C Y4ETOM
3aKJIFOUYEHHBIX paHee JIOTOBOPOB PEIO W CJHEJOK,
VKa3aHHBIX B HAcTOsIIeM a03ame, W 3aeMHBIX
CPEJICTB, MIPEIYCMOTPEHHBIX MOIMTYHKTOM 5 ITyHKTa
1 crarbm 40 DexpepanpHoro 3akoHa «O0
WHBECTHUIIMOHHBIX (OHIaX», HE MOJDKHA MIPEBHIIIATH
20 mPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/IA.

Jns meneil HacTOSAUIEro MOJIMYHKTa MPOU3BOJIHbBIE
(hvHAHCOBBIE HHCTPYMEHTHI YIUTHIBAIOTCS B 00BEMe

IPHOOpPETAEMBIX (OT4yX1ae€MBIX) 0a30BBIX
(0a3uCHBIX)  AKTUBOB  TaKWX  HPOM3BOJHBIX
(MHAHCOBBIX  WHCTPYMEHTOB  (ecin  0a30BbIM
(6a3ucHBIM) AKTUBOM SIBIISIETCS IpyToi
NPOM3BOHBIN (UHAHCOBBIN HHCTPYMEHT (MHEKC) -
kak  OazoBble  (0a3WCHBIE)  AKTUBBI  TaKHX
MIPOU3BOTHBIX (bMHAHCOBBIX WHCTPYMEHTOB

(axTHBBI, BXOJMIIME B CHHMCOK Ui pacyera Takoro
WHJIeKCa) u OTKPBITOMN MO3UIIHH,
CKOPPEKTUPOBAHHOMN IO pe3yJIbTaTaM KIUPUHTA.

JloroBopsl  pemo  3aKJIOYalOTCS, €CIM  OHHU
COOTBETCTBYIOT OJIHOMY W3 CIICAYIOIIUX YCJIOBHM:
KOHTPareHTOM II0 JIOTOBOPY pEIo  SBISAETCS
LEHTpPaJbHBIA  KOHTpareHT Ju00  yKa3aHHBIHA
JIOTOBOp 3aK/IIOYAETCsl Ha YCIOBUSX IIOCTABKH
MIPOTUB IUIaTeXa M MPEIyCMOTPEHHOW TOTOBOPOM
peno 00s3aHHOCTH KaXAOH M3 CTOPOH NpHU
W3MEHEHUHU LIEHBI LICHHBIX Oymar, mepeJaHHBIX I10
JIOTOBOPY pemo, YIUladuBaTh JpPYrod CTOPOHE
JEHEeXKHbIE CyMMbl M (WJIH) TepelaBaTh LIEHHBIC
Oymaru B COOTBETCTBHHM C IIyHKTOM 14 ctatbu 51.3
®enepanpHoro 3akoHa «O PBIHKE IIEHHBIX Oymary,
IIpH yCIOBHM, YTO MPEAMETOM JIOTOBOpA pPEMO
MOTYT OBITh TOJIBKO AKTHBBI, BKIIOUAEMbIE B COCTAB




9) OMX Copenhagen 20 (Tanus)
10) TA-35 (U3panis)

11) S&P BSE SENSEX (Muzns)
12) ISEQ 20 (Upnanmust)

13) OMX Iceland 8 (Mcnannusi)

14) IBEX 35 (Mcnanus)

15) FTSE MIB (Uramnus)

16) S&P/TSX Composite (Kanama)
17) Shanghai SE Composite (Kurait)
18) LuxX Index (JTrokcemOypr)

19) IPC (Mekcuxka)

20) AEX Index (Humepmanmsr)

21) S&P/NZX 50 (HoBas 3enanmms)
22) OBX (Hopgerusi)

23) WIG (TTomsia)

24) PSI 20 (ITopryramnus)

25) Wunexc Mocbupsxu (Poccust)
26) Wunexc PTC (Poccus)

27) SAX (Cnosakwst)

28) SBI TOP (CnoBenus)

29) Dow Jones (CIIIA)

30) S&P 500 (CLIA)

31) BIST 100 (Typrwms)

32) OMX Helsinki 25 (OuHISHLIVS)
33) CAC 40 (Dpanmusi)

34) PX Index (Yemickas pecry0Oiamka)
35) S&P/CLX IPSA (Yun)

36) SMI (Lseiinapus)

37) OMX Stockholm 30 (IIserws)
38) OMX TALLINN_GI (Ocronus)
39) FTSE/JSE Top40 (1OAP)

40) KOSPI (FOxwnas Kopest)

41) Nikkei 225 (SImonws)

42) WNupexc Mocbupsku roy0six ¢uiiex

(Poccus).

aKTHBOB ()OH/Ia, B COOTBETCTBUU ¢ [IpaBunamu.
Jns  1meneit ab3ama  BOCBMOTO M JIEBATOIO
HACTOAIIEr0  MOJIYHKTAa  HE  YYUTHIBAIOTCS
JIOTOBOPBI ~ PEIo, MO KOTOPBIM  YIPaBJISOLIAs
KOMITAHUS SBJISCTCS TIOKYIIATENIEM T10 TIEPBOM YacTH
JIOTOBOpA pero, M KOTOpble MpPEeIyCMaTpPUBAIOT
HEBO3MOKHOCTh PaCIOPSDKCHUSI TPUOOPETCHHBIMH
LCHHBIMH OyMaramu, 3a UCKJIFOUYCHHUEM X BO3BpaTa
[0 BTOPOM YacTH TAaKOTO JOrOBOPa PEro, a TaKkxkKe
OIIMOHHBIE JTOTOBOPBI, 0 KOTOPBIM YIPABIISIOLIAs
KOMITaHHsI IMEET MPaBo TpeOOBaTh OT KOHTPAreHTa
MMOKYNIKA WM Tpojaxku ©0a3oBoro (0Oa3zucHOTO)
aKTHBA.
c. TpeboBanuss mynkra 21 Hacrosimmx [IpaBun
MPUMEHSOTCS 10 aThl BOSHUKHOBEHHS OCHOBAHUS
npeKkparieHus GoHma.

d. [TepeueHnb GOHIOBBIX HHICKCOB:

1) S&P/ASX-200 (ABctpanus)

2) ATX (ABcTpus)

3) BEL20 (bembrus)

4) Bovespa Index(bpaswts)

5) BUX (Benrpusi)

6) FTSE 100 (Benmukobpuranusi)

7) Hang Seng (I'OHKOHT)

8) DAX (I'epmanwust)

9) OMX Copenhagen 20 (danwus)

10) TA-35 (U3pawnin)

11) S&P BSE SENSEX (Mumus)

12) ISEQ 20 (Mpnanmus)

13) OMX Iceland 8 (Mcnanmusi)

14) IBEX 35 (Mcnanus)

15) FTSE MIB (Utasnus)

16) S&P/TSX Composite (Kanana)

17) Shanghai SE Composite (Kurait)

18) LuxX (JIrokcemOypr)

19) IPC (Mekcuka)

20) AEX (Hunepansi)

21) S&P/NZX 50 (Hosas 3enanmus)

22) OBX (Hopgerusi)

23) WIG (ITomsma)

24) PSI 20 (ITopryranusi)

25) Wunexc Mocbupsxu (Poccust)

26) Wunexc PTC (Poccus)

27) SAX (CnoBaxwusi)

28) SBI TOP (CnoBenus)

29) Dow Jones (CIIIA)

30) S&P 500 (CILIA)

31) BIST 100 (Typrms)

32) OMX Helsinki 25 (OunmsIHIVS)

33) CAC 40 (Dpaniusi)

34) PX Index (Yemickas pecryOmika)

35) S&P/CLX IPSA (Yuin)

36) SMI (IlIBeiitapus)

37) OMX Stockholm 30 (IlIBewust)

38) OMX TALLINN_GI (Octonus)

39) FTSE/JSE Top40 (FOAP)
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40) KOSPI (IOxuas Kopes)
41) Nikkei 225 (Snonmus)
42) Wupexc Mocbupsxu rony0six ¢uiex

(Poccus).
22. Ornrcanne PHICKOB, CBSI3aHHBIX c | 22. Orncanue PYICKOB, CBSI3aHHBIX c
WHBECTHUPOBAHHUEM: WHBECTHUPOBAHHUEM:
VYnpasnsromasi ~ KOMIIAHWS ~ HE  TapaHTHpyeT | YIpaBisiomias  KOMIIAHWS  HE  TapaHTHPYeT

JIOXOAHOCTh WHBecTHIMKA B ¢oHA. CTOUMOCTH
WHBECTUIIMOHHBIX T1A€B MOXCET KaK YBEIHYUBATHCS,
TaK U YMEHBIIATHCS, B 3aBUCUMOCTH OT U3MEHCHHSI
PBIHOYHOM CTOMMOCTH OOBEKTOB HHBECTHPOBAHUS.
TocynapctBo HE rapaHTupyer IIOXOIHOCTD
uHBecTHIMNA B (oHA. 3asiBieHUs JIOOBIX JHIl 00
YBEITUYCHUH B Oyaymem CTOMMOCTH
WHBECTUIIMOHHOTO Tias MOTYT pacIlCHUBAThCS HE
WHAYe KaK MPEIITOIOKCHUSI.

Brageneiibl MHBECTUIIMOHHBIX T1a€B HECYT PHUCK
YOBITKOB, CBSI3aHHBIX C HW3MCHEHHUEM DPHIHOYHON
CTOMMOCTH UMYIIECTBA, COCTABJISAIONICTO (HOHI.
Hactosimiee omucanue pHCKOB HE PacKpBIBAcT

uHpopMarun 000 BCEX pPHUCKaX  BCIEICTBHE
pa3HOOOpa3nsi  CUTyalWi, BO3HHKAIOMINX IIPH
HWHBECTUPOBAHUMU.

B nanbonee o0memM BUE MOHATHE PHCKA CBS3aHO C
BO3MO’KHOCTBIO HIOJIOKUTEIIFHOTO WITH
OTPHILIATELHOTO OTKJIOHEHHUS pesysbTara
ACATCIIBHOCTH OT OXHAACEMbIX WKW IIJIAHOBBLIX
3HAYCHHUH, T.C. pHCK XapaKTepHu3yeT
HEOIpeeIICHHOCTh HOJTyYEeHUsI 0KU/IaEMOT0
(uHAaHCOBOTO pe3yabTaTta o UTOraM

WHBECTULIMOHHOM JESTENbHOCTH.

Jns neneil HaCTOALIEr0 ONMCAHUS MOJ PUCKOM IPHU
OCYIIECTBJICHHH OIEpalyii 10 WHBECTHPOBAHMIO
MOHUMAETCS] BO3MOXKHOCTh HACTYIJICHUS! COOBITHS,
BJIEKYILETO 3a cO00 NOTepH I HHBECTOPA.

Pucknu HWHBECTUPOBAHUA B aKTUBBI, B COOTBETCTBUU C

HacTOsAIIEeH HHBECTUIIMOHHON JIeKJ1apaluen,
BKJIIOYAIOT, HO HE OrPaHUYMBAIOTCA CJEAYIOLIUMU
pUCKaMHU:

- He()HAHCOBBIEC PHUCKU;

- (huHAHCOBBIE PUCKH.

K HedrHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh
OTHECEHBI CIIETYIONINE PUCKU:

1) Crparernyeckuii pHuCK CBSI3aH C COLMANBHO-
MOJIUTUYECKUMH M SKOHOMHYECKHUMH YCIOBUSIMU
pa3Butust Poccuiickoil denepauuu Wil CTpaH, TIe
BBIMYIIEHbl WJIM OOpAaIAlOTCsl COOTBETCTBYIOLIHUE
LIEHHbIe OyMaru, nHble (PMHAHCOBBIE HHCTPYMEHTHI U
aKTUBBI. JIaHHBIA PUCK HE CBSA3aH C OCOOCHHOCTSMH
TOTO WJIM WHOTO O0BEKTa MHBeCTUpOBaHUS. Ha 3ToT
PHUCK OKa3bIBACT BIMSIHHE U3MEHEHHE MOJUTHYECKON
CUTYyaluH, BO3MO>KHOCTb HAaCTYIUIEHHUS
HEOMArONpPHUATHBIX (C TOYKW 3PEHHS CYIIECTBEHHBIX
ycnoBmiA OW3HECAa) W3MEHEHWH B POCCHMCKOM
3aKOHOAATENbCTBE WM 3aKOHOAATEIBCTBE JPYIHX
CTpaH, JeBAIbBANMS HAIIMOHAIHFHON BAIIIOTHI, KPU3HC

JOXOMHOCTh WHBecTHIUH B (oHA. Pe3yabTaThl
HHBECTHPOBAHUSL YNPABJSIIOIIE KOMIAHMU B
NMPOLJIOM He ONpeAessiioT T0X0Abl B Oyaymiem.
CTOMMOCTh WHBECTHIIMOHHBIX MAeB MOXKET Kak
YBEIMYMBATHCSA, TaK W  yMEHBIIATHCA, B
3aBUCHUMOCTH OT M3MEHEHUS PHIHOYHON CTOMMOCTH
O0OBEKTOB WHBECTHPOBAHMA. | ocymapcTBO He
rapaHTHUPYeT [OXOMHOCTh WHBECTHIHMHA B (PoH.
3asiBiieHUs JTFOOBIX JIUI] 00 YBEIMYCHUHU B OyIyIieM
CTOMMOCTH  HMHBECTHLIMOHHOTO  Masg  MOTYT
pacIieHHBaTbCA HE HHAa4Ye KaK MPEATIOI0KECHHUS.
Bragenpiipl MHBECTUIIMOHHBIX MAeB HECYT PHCK
yOBITKOB, CBSI3aHHBIX C HM3MEHEHHUEM pPHIHOYHOU
CTOMMOCTH HWMYIIECTBA, COCTAaBJISIOMIEro (OH/.
HNHBecTHpOBaHHE B AaKTHBBI, MPEIyCMOTPEHHbIE
WHBECTULMOHHOHN JAexjaapauueil GoHaa, CBA3aHO
C OmNpeleleHHON CTemeHbI) PHCKOB M He
noapasymMeBaeT rapaHTHii, KaK 10 BO3BpaTy
OCHOBHOW MHBECTHPOBAHHOI CYMMBI, TAK M IO
MOJy4eHHUIO T0XO010B.

Hacrosmee ommcanme puUCKOB HE pPacKpHIBaeT

uHpopMan 000 BCEX pPHCKAax BCIIEACTBHUE
pazHooOpa3us CHUTyalluii, BO3HUKAIONIMX IIPH
WHBECTHPOBAHUM.

B Hanbonee o0meM BUIe MOHATHE PUCKA CBSI3aHO C
BO3MOKHOCTBIO MOJIOKHUTEIEHOTO 170071
OTpPHUIIATEIILHOTO OTKJIOHEHHS pesynbTaTta
JEATEIBHOCTH  OT OXHAAeMbIX WM IUTaHOBBIX
3HA4YCHU, T.€. pHCK XapaKTepu3yeT
HEOINPEJETICHHOCTh  IOJMYY4eHHs  OXKUAAeMOTro
(rHAHCOBOTO pesynbTara o UTOram

MHBECTHIIMOHHOM JIeSITCIILHOCTH.

s uenei HacTosIIETO ONKUCAHUS [10]] PUCKOM TpU
OCYLIECTBJICHUHU OINEpaluid MO0 HHBECTUPOBAHUIO
ITOHAMAETCSI BO3MOYXHOCTh HACTYIUICHHUSI COOBITHS,
BJIEKYIIIETO 3a OO0 OTepH JIJIsi MHBECTOPA.

Pucku uHBECTHpPOBAHUS B aKTHBBI, B COOTBETCTBUH
C HACTOSIIEW WHBECTULIMOHHON JAeKiapauuen,
BKJIFOYAIOT, HO HE OTPAaHUYMBAIOTCS CJIECIYIOUTUMHU
pUcKamu:

- He()MHAHCOBEIE PUCKHU;

- (DMHAHCOBBIE PUCKU.

K HedHHAHCOBBIM pHCKaM, B TOM 4YHCJE, MOTYT
OBITh OTHECEHBI CIICAYIOIINE PUCKH:

1) Crparternueckuii puCK CBs3aH C COLMAIBHO-
MMOJTUTHYECKUMH W JKOHOMHUYECKUMH YCIOBUSMU
passutus Poccuiickoii denepaiiuu uiv CTpaH, Ie
BBINYIIICHBl WJIM OOpAIlaloTCs COOTBETCTBYIOIIHE
LIEHHbIe OyMaru, uHble (PMHAHCOBBIC WHCTPYMEHTBI
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PHIHKa TOCYJIApPCTBEHHBIX JIOJITOBBIX O0S3aTENbCTB,
0aHKOBCKHIt KpU3HUC, BAJIFOTHBIN KpH3HC,
MIPEICTABIISIONINE coboi npsMoe WIIH
OMOCPEJIOBAaHHOE CJIEJICTBUE PUCKOB MOJUTHUUYECKOTO,
DKOHOMHYECKOTO W 3aKOHOJATEIHHOTO XapakTepa.
Ha ypoBeHs cTparermyeckoro pucka MOTYT
OKa3bIBaTh BJIMSIHUC M MHOTHE JIPYTHe (akTOphI, B
TOM YHCIIE BEpPOSITHOCTh BBEACHHUS PETHOHAIBHBIX
SKOHOMMYECKUX CaHKIUWA WM OrpaHUYEeHUN Ha
MHBECTULIUUA B OTJCNIbHBIC OTPACiId 3KOHOMHKHU. K

CTpaTeTMYeCKUM  PUCKaM  TaKXke  OTHOCUTCA
BO3MOJKHOE HACTYIUICHUE 00CTOATENHCTB
HENpPEOJOIMMON  CWJIBI,  TJIAaBHBIM  00pa3om,
CTUXUIHOTO U  TCOMOJMTUYECKOrO  XapakTepa

(manpumMep, BoeHHBIC nekcTBHs). CTpaTermuecKHid

PUCK HE MOXET OBITh OOBEKTOM pPa3yMHOTO
BO3JCHCTBUS M yOPABICHHS CO  CTOPOHBI
YIPaBISIIOLIEH KOMITaHHUH, HE MO IJIEKUT

JTUBEPCU(DHUKALINHN U HE TIOHMKAEM.

2) CucteMHBII pPHCK CBsI3aH C HapylICHHEM
(buHAHCOBOI CTa0MIBHOCTH u BO3HUKIIEH
HECTIOCOOHOCTH  OONBIIOTO0  YHucla (UHAHCOBBIX
MHCTUTYTOB  BBINOJNHATH  CBOM  (PyHKIMH U
obOs3arenscTBa. B cminy  OGonpmiolt  cTemeHH
B3aHMOIICI710TBPIH u B3anMMO3aBHUCHUMOCTH
(MHAHCOBBIX WHCTHTYTOB MEXIy C000# oOlleHKa
CHCTEMHOIO pHCKa CJIOKHAa, HO €ro pealu3auus
MOJXXCT IOBJIUATH Ha BCEX YYACTHHKOB (l)I/IHaHCOBOFO
pBIHKA.  YIOpaBisroniass KOMIIAHHS HE  UMEET
BO3MOXHOCTEH BO3IEMCTBUS HA CHCTEMHBIN PUCK.

3) OmepalnMOHHBIA PUCK, CBSI3aH C HAPYIICHUSIMH
OM3HeC-TIPOIECCOB, HETPaBUIBHBIM
(YHKUMOHUPOBAHUEM TEXHHUYECKUX CPEACTB U
OpOrpaMMHOrO  oOecreyeHus,  HENpPaBUIBHBIMHU
JIEHCTBUAAMHU (6ezneiicTBrEM) W
HEe0OpPOCOBECTHOCTRIO  MEpPCOHAa  YIPAaBIISIOIIEH
KOMIIaHHUHM, €€ KOHTPAareHTOB M  IapTHEPOB,
NPUBJIEKAEMBIX K YNPaBICHHIO aKTHBaMu (oOHAA, a
TaK>XK€ BCJICACTBHUEC BHCIIIHHUX q)aKTOpOB, B TOM YHCIIC,

MPOTUBOIPABHBIX  JeWcTBuid  Tperbux Jjum. K
ONEpAIlMOHHOMY PHCKY OTHOCATCS BO3MOKHBIE
yOBITKH, SIBUBIIMECS pE3yJbTaTOM HapyIIeHUH
paloThI WwIn HEKaueCTBEHHOT 0, 170071
HEe100pOCOBECTHOTO WCTIOJTHEHUS CBOMX
00513aTeNbCTB OpraHu3aToOpaMu TOPTOBIIH,
KITUPUHTOBBIMHU OpraHu3aLUsAMH, JIpYTUMHA

WHQPACTPYKTYPHBIMH OpraHU3aIMsIM WM OaHKaMH,
OCYIIECTBISIONIIMHA pacueTsl. C LIEJTBI0
MUHUMH3AIIHA OTIEPAI[HOHHOTO PHCKa YIPaBIISIONIAs
KOMITaHUSI C JOJDKHOH IPEeILyCMOTPHUTENBHOCTBIO
OTHOCHUTCSI K MOAOOpPY COTPYOHHKOB, ONTHMH3ALUU
OHM3HEC-TIPOIIECCOB U BBIOOPY KOHTPAr€HTOB.

4) [IpaBoBoO# pHUCK, CBSI3aH C HEMPEICKA3yeMOCTHIO
W3MEHEHU JEHCTBYIOIIETO 3aKOHOJATENbCTBA, a
TaKkkKe C HECOBEPUICHCTBOM 3aKOHOB U HWHBIX
HOPMATHBHBIX aKTOB, CTaHIapTOB

U akTuBBl. JlaHHBII pHUCK HE CBS3aH C
0COOEHHOCTAMH TOrO WA HHOIO OOBLEKTa
WHBECTHpOBaHUsA. Ha 23TOT pHCK OKa3bIBaeT

BIMSIHAE M3MCHEHHE IMOJUTUYECKON CHUTYyalluy,
BO3MOXXHOCTh HACTYIUIEHUS] HEOIarompusTHBIX (C
TOYKH 3PEHHUS CYIIECTBEHHBIX YCJIOBHUN OW3HEca)
HW3MEHEHUH B POCCHUHCKOM 3aKOHOAATENBCTBE WIIN
3aKOHOJATeNbCTBE APYIHX CTpaH, JAeBajbBallus

HaI[MOHATBHON BaJIFOTHI, KpHU3HC pBIHKA
rOCYJapCTBEHHBIX JOJITOBBIX 00513aTETbCTB,
OaHKOBCKMI  KpU3HC,  BAJIIOTHBIH  KpH3HC,
MIPEICTaBIISIOIINE co0oif psiMoe WA
OTIOCPEIOBAaHHOE CIIEJICTBHE PHCKOB
MOJIUTUIECKOTO, 9KOHOMUYECKOTO u
3aKOHO/MATENBHOTO  XapakTepa. Ha  ypoBeHb

CTPaTErMYecKOro PHCKa MOTYT OKa3bIBATh BIIHMSIHHC
U MHOrue JApyrue (akTopbl, B TOM YHCIEC
BepOHTHOCTB BBCACHUSA peFI/IOHaﬂbHBIX
SKOHOMHUYECKUX CAHKUUNA WIM OrPAHHYCHUN Ha
HUHBCCTUILIMU B OTACIIBHBIC 0Tpacm/1 3KOHOMUKHU. K

CTpaTerMYecKUM  pHUCKaM  TakKe€  OTHOCHUTCH
BO3MOKHOE HACTYIUICHHE 00CTOSTENHCTB
HENpPEOJONMMONM  CHJIBL, TIJIaBHBIM  00pas3oM,
CTUXUHHOTO M  TEOMOJIMTHYECKOro  XapakTepa

(mammpumep, BoeHHBbIE nedcTBHs). CTpaTernyecKuid
pUCK HE MOXeT OBITh OOBEKTOM pPa3yMHOTO
BO3JCHCTBHST WM  YOpPaBICHUS CO  CTOPOHEI
yhnpaBisiionied  KOMIaHWH, HE  MOJICKHT
IUBEpCH(PHUKALUK U HE TIOHIKAEM.

2) CucteMHBIII pPHCK CBSI3aH C HapyIICHHUEM
(¢uHaHCOBOI  CTaOMJIBHOCTM W BO3HHKIICH
HECTIOCOOHOCTH  OOJBIIOTO YHWCIa (HUHAHCOBBIX
WHCTUTYTOB  BBIIOJNHATH CBOM  (YHKIMH U
oOs3aTenbcTBa. B cuimy  Oombmiol  cTemeHH
B3aUMOJICHCTBHS u B3aMMO3aBHCUMOCTH
(MHAHCOBBIX MHCTUTYTOB MEXIY COOOH OLeHKa
CHCTEMHOI'O PHCKa CIJIOKHA, HO €ro peaJn3aius
MOXET  TOBIHMITH HAa  BCEX  YYAaCTHUKOB
(hMHAHCOBOTO PHIHKA. YTIPABISIONIAs KOMIIAHHS HE
HAMEET BO3MOKHOCTEH BO3JEHCTBUSA HA CUCTEMHBIN
PUCK.

3) OnepanOHHBIN PUCK, CBSA3aH C HAPYIICHUSIMU
OM3HEeC-TIPOLIECCOB, HENpaBUIBHBIM
(YHKIMOHUPOBAHWEM TEXHHYECKHX CPEACTB H
NpOrpaMMHOTO  OoOecredeHus, HEeNpaBUILHBIMU
JEHCTBUSAMHU (bezneiicTBrEM) W
HE0OPOCOBECTHOCTBIO IIEPCOHANA  YIPaBISIOMIEH
KOMIIaHWHM, €€ KOHTParecHTOB U TapTHEPOB,
MIPHUBJICKAEMBIX K YIPABJICHUIO akTHBaMH (HoHIA, a
TaKKe BCJIEACTBUE BHEIIHHMX (PAaKTOpOB, B TOM
YHCle, IPOTUBOIPABHBIX JEHCTBUM TpeThux nuil. K
OTIEPAIlMOHHOMY PHCKY OTHOCSATCS BO3MOYKHEIC
yOBITKH, SIBUBIIMECS PE3YJITATOM HapyLICHUH
paboThI WIn HEKaueCTBEHHOTO, 170171
HEJI0OPOCOBECTHOTO HCTIOTHCHIISI CBOUX
0053aTEIHCTB OpraHu3aTopaMu TOPTOBIIH,
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CaMOpETyJIMpYEMBIX OpraHu3allii, B TOM 4HCIE,
PETyJIUPYIOUINX YCIOBHS BBIITYCKa W/WIIN OOpaieHus

aKTHUBOB, YKa3aHHbIX B WHBECTUIIHOHHOM
ACKJIapanuu. COBCpHIeHI/Ie CACJIOK Ha pbIHKax B
Ppa3IN4YHbIX FOPUCIUKITUAX CBsI3aHO C

JOIIOJIHUTEIIBHBIMU PUCKAMH.
HCO6XOI[I/IMO TAaKKC TIMPUHUMAThL BO BHHUMAaHHC

PUCKH, CBA3aHHBIC CO CJOKHOCTBIO HAJIOTOBOI'O
3aKOHOOATEIIbCTBA W IIPOTHBOPCUYMUBOCTHIO €ro
TOJIKOBAaHUA u IMPUMCHCHUA B C(bepe

MHBECTULIMOHHON JEATEIBHOCTH, a TaKXKe PHUCKU
M3MEHEHUS] HaJIOTOBOTO 3aKOHOJATENIbCTBA, KOTOPhIE
MOTYT TIPHUBECTH K HETaTWUBHOMY BIHMSHHAIO Ha
UTOTOBBII HHBECTUITMOHHBIN pe3yibTarT.

IIpu 3TOM KpaiiHe 3aTpyAHUTEIBHO MPOTHO3UPOBATh

CTENECHb  BIUSHHMSA  TAaKAX  W3MEHEHHH  Ha
JeSITEeIbHOCT, 10  YINpaBleHWI0 (HOHIOM WK
(MHAHCOBBIN pPe3yJIbTaT HHBECTOPA.

C mempl0 MUHHMH3AaLUH — TIPAaBOBOTO  PHCKa

YIPaBIAOIIasd KOMIIAHHUS CO BCEW THIATENbHOCTBIO
OTHOCUTCA K M3YYEHUIO U3MEHEHH B HOPMAaTUBHOU

0aze. Taxke ympaBisioNIass KOMIITAHUS B IMOJHOW
MEpe HCHONb3yeT BCE JICTAIBHBIE MEXaHU3MBI
B3aUMOJECHUCTBHUSI C OpraHaMH TOCYAapCTBEHHOMN

BiIactd, ¢ bankom Poccum ¢ 1enp0 BIMSHHS Ha
MPUHSITHE peuieHuit o H3MECHEHHAM B
3aKOHOJATENBCTBE B M10JIb3y HHBECTOPOB.

5) PerynsaTopHBIf pPHCK MOXKET IPOSBIATHCS B
dbopMe TpPUMEHEHHS K YIPaBISAIONIEH KOMIaHUH
CaHKIIMM pETyNUPYIOIINX OpPraHOB [0 IIPUYMHE

HECOOTBETCTBUS 3aKOHaM, OOIIENPUHSATHIM
OpaBuwiIaM M CTaHOapTaM  IpodeccHoHaIbHOI
JeSITEIbHOCTH. CrnencrsueM peanuzanun

PETYJIATOPHOTO PUCKA MOTYT CTaTh (PMHAHCOBBIC HJIH
penyTalMoOHHbIE TIOTEPU YIPABISIONICH KOMIAHUH,
3aIpeT Ha MPOBEACHHE OTIEIbHBIX ONEpalMi Io
YIIPABJICHUIO dhonIOM WJIH aHHYJINPOBaHUE
JTUIEH3UH  yHOpaBismomer kommanmu. C  1MENbI0
UCKIIIOUEHHUS PETYJIATOPHOIO pHUCKA YIPaBISAOLIAs
KOMIIAaHHUSI BBICTPOMJIA CHUCTEMY KOPIOPATUBHOIO
YIPABJICHUS] U BHYTPEHHETO KOHTPOJIS U OMEPaTUBHO
NPUHUMAET  MEpbl 10  MPUBEACHUIO  CBOEHU
JEATEIbHOCTH B TOJHOE  COOTBETCTBHE  C
JIEACTBYIONTUMH HOPMATUBHBIMU aKTaMH.
DuHaHCOBEIC pYCKH, BKJIIOYAIOT,
OTPAaHUYIMBAIOTCS CISAYIONIUMH PUCKAMU:
1) PeiHOYHOI/ T1IEHOBOW pHWCK, CBS3aHHBIA C
KoJeOaHmsIMH  II€H  aKTWBOB, YKa3aHHBIX B
WHBECTUIIMOHHOW  JCKJIapanud, KypCOB  BAIIOT,
MPOLIEHTHBIX CTABOK U M. BCIEACTBUE H3MEHEHUS
KOHBIOHKTYPHl PBIHKOB, B TOM YHCIE CHUXEHUS
JUKBAIHOCTH. OTH (dakTtopel camMu 10 cebe
HaXOZATCS IO BIUSHUEM TaKUX OOCTOSATEILCTB, KaK
HEOJaronpusATHAs COIUATBLHO-O)KOHOMUYECKAsT WIIH
MTOJINTHYECKAS] CUTYAITUs, M3MEHEHHUE PETYIATOPHON
CpeJibl, NeBAbBAIVS WM CYNIECTBEHHBIE KOJIeOaHUs

HO HE

KIIMPUHTOBBIMU OpraHU3alUsIMH, JIPYTUMUA
HHPPACTPYKTYPHBIMH OPTaHU3AIMSAM HITH OaHKaMH,
OCYIIECTBIISOIIMMU pacueThL. C EJBIO
MUHUMH3AIUH OIEePaIIMOHHOTO pucka
YIPaBJIISIOIIAs KOMTIaHHSA c TOIHKHON
MIPEeTyCMOTPUTENBHOCTRIO OTHOCHUTCS K TOAOOpY
COTPYJHHUKOB, ONTUMHU3AIUU OU3HEC-TIPOIIECCOB U
BBIOOPY KOHTPAreHTOB.

4) IlpaBoBOIi PUCK, CBS3aH C HETPEACKA3yeMOCTHIO
W3MEHEHUN JENCTBYIOLIETO 3aKOHOJATENbCTBA, a
TaKkKe C HECOBEPIICHCTBOM 3aKOHOB M HWHBIX
HOPMaTHUBHBIX aKTOB, CTaH/IapTOB
CaMOpPETyIMPYEMBIX OpraHU3aIfii, B TOM YHCIE,

PETYNMPYIONUX  YCIOBHS  BBITyCKAa  W/WIH
oOpareHust aKTHBOB, YKa3aHHBIX B
WHBECTHUIIMOHHOW  neknapanuu.  CoBepiieHue

CAENOK Ha pPBIHKAX B pa3NMYHBIX FOPUCAUKIMIX
CBSI3aHO C JIOTIOJIHUTENIbHBIMU PHUCKaMH.
Heob6xonmumo Takke NOpPUHUMATh BO BHHUMAaHHE
PHUCKH, CBSI3aHHBIE CO CIIOKHOCTBIO HaJOroBOTO
3aKOHO/ATENbCTBA M MPOTHBOPEYMBOCTHIO  €TO
TOJIKOBAHUS u MIPUMEHEHUS B chepe
WHBECTULMOHHOHN JESTENbHOCTH, a TaKXe PHCKU
U3MEHEHUs HaJIOrOBOTO 3aKOHOZATEIIbCTBA,
KOTOpPbIE MOTYT IPUBECTH K HErATUBHOMY BIIMSHHIO
Ha UTOTOBbIIl HMHBECTUILIUOHHBIN pe3yJIbTaT.

IIpu 3TOM KpaiiHe 3aTPYAHUTEIILHO
IIPOrHO3MPOBAaTh  CTENEeHb  BIMSHHUA  TaKHX
W3MEHEHUH Ha JESTENbHOCTh MO YIPABICHHUIO
(dhoHIOM MM (PUHAHCOBBIN PE3yIbTAT HHBECTOPA.

C nenpl0 MHMHHMMHU3ALMM [PaBOBOTO  pHCKa
YIpaBISIOIIas KOMIIAHUS CO BCEH TLIATENIBbHOCTBIO
OTHOCHUTCS K U3yUYECHUIO U3MEHEHUH B HOPMAaTHBHOM
Oaze. Taxoke ympaBlsioNias KOMIIAHUS B IOJIHOM
MEpe HCIONb3yeT BCE JIeralbHble MEXaHU3MBbI
B3aMMOJCHCTBUSI C OpraHaMM TOCYIJapCTBEHHOH
BiactH, ¢ bankom Poccum ¢ menpio BIUSHUS Ha
NPUHATHE  pEUIeHMH M0  M3MEHEHHsSIM B
3aKOHOJATENbCTBE B M0JIb3Y HHBECTOPOB.

5) PerymatopHbII PUCK MOXET MPOSBIATHCS B
(dbopMe TpUMEHEHUS K YIPAaBISAIOMEH KOMIIaHUH
CaHKIMH PErylIHpYIOIIUX OPraHOB [0 NPUYMHE
HECOOTBETCTBHUSA 3aKOHaM, O0IIENPUHSTHIM
npaBWwiIaM W CTaHjgapraMm npodeccHoHaTbHON
JeSTeNTbHOCTH. CrnenctBueM  pealn3aliu
PETYIASTOPHOTO PUCKA MOTYT CTaTbh (DMHAHCOBBIC
WIM  penyTalMoOHHBIE TIOTepU  YIpaBIIAIONIEH
KOMITAaHUH, 3ampeT Ha IMPOBEACHHE OTAEIHHBIX
omepauuii 1o  ynpaBieHuIo  (QoHIOM WM
aHHYJIMPOBaHUE JUILEH3UU YIpaBIAIOIEH
koMmaHu. C LEeNTpI0 MCKIIOYEHHS PETYIATOPHOTO
pUCKa  ympaBisiolias KOMIIAHHMS  BBICTPOMIIA
CUCTEMY  KOpPIIOPaTUBHOI'O  yINpaBIeHHA U
BHYTPEHHETO KOHTPOJISI M ONEPATUBHO NMPUHUMAET
MepBl 10 TPHUBEIEHUIO CBOEH JesTeNbHOCTH B
[IOJIHOE  COOTBETCTBHE  C  JICHCTBYIOLIUMH
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KypcoB 0OMeHa BaJIIOTHI, CTUXUITHbIE OEICTBHSI.

2) BadroTHBIA pHCK, XapaKTEPU3YETCS BO3MOMKHBIM
HeOIaronpusaTHEIM W3MEHEHHEM Kypca pyOmns uiu
WHOH  BalIOTB, B  KOTOPOW  HOMHHHMPOBAH
(MHAHCOBBIM MHCTPYMEHT, IO OTHOLICHHUIO K KypCy
pyOonss wnMm  WHOHW  BaMIOTB, B KOTOPOM
paccuMThIBae€TCS ~ HMHBECTULHOHHBI  pe3ynbTar
MHBECTOpA. I[Ipy STOM HEraTMUBHO  MOXET
W3MEHHUTBCSI KaK CTOMMOCTh AaKTHBOB B Pe3yjbTaTe
WHQISIUOHHOTO  BO3ACHCTBHA W CHIDKCHUHU
peanbHON TOKyMaTeNbHOH CHOCOOHOCTH aKTHBOB,
TaK ®W pa3Mep o00s3aTeNbCTB 110  (HHAHCOBBIM
MHCTPYMEHTaM, MWCIOJHAEMBIM 32 CHET AaKTHBOB
donma.

3) IlpoueHTHBIN pHUCK, 3aKIOYaeTcsl B TOTEPsX,
KOTOpble (OHI MOXKET TOHECTH B Ppe3yJbTare
HEeOJIaronpuaTHOrO M3MEHEHUS! IPOLIEHTHOM CTaBKH,
BJIMAIONICH HAa KYPCOBYIO CTOMMOCTh MHCTPYMEHTOB
¢ (ukcupoBaHHBIM 10X010M. IIpOIEeHTHBIN puCK
TaKXXe BO3HHKAET B ClIy4yae, €ClIM HaCTYIUIEHHE CPOKa
UCTIOJIHEHHS  00s3aTeNbCTB 32 CYET  AKTHBOB,
Pa3MCEIICHHBIX B MHCTPYMEHTHI C (PUKCHPOBAHHBIM
JOXOZOM, HE COBIIAJaeT CO CPOKOM IOJYYCHUS
MPOLIEHTHOT'O IOX0Ja OT TAKHX aKTHBOB.

4) Puck JHMKBUIHOCTH — pealusyeTcs MpHU
COKpAallleHMH WM  OTCYTCTBUHM  BO3MOXKHOCTH
MpHOOpECTH WM peanu3oBaTh  (YMHAHCOBEIC
WHCTPYMEHTBI B HEOOXOJMMOM o00BeME U TIO
Heo0XoauMoH 11eHe. [Ipu onpeneeHHbIX PHIHOYHBIX
YCIIOBUSIX, €CJIM JIMKBUAHOCTH PBIHKA HEaJeKBaTHA,
MOXET OTCYTCTBOBATbL BO3MOXXHOCTH OIIPECACIUTD
CTOUMOCTb WJIM YCTAaHOBUTL CIIPAaBCIJIMBYIO LCHY
(MHAHCOBOTO AaKTHBA, COBEPUIMTH CHAEJIKY IO
BBITOJHOM IieHe. Ha pbIHKE MOTyT NpHCYTCTBOBaTh
TOJIBKO HWHIAWKATHUBHBIC KOTHPOBKH, YTO MOXKET
NPUBECTH K TOMY, 4YTO AaKTHB HeNlb3d Oyner
peanu3oBaTh M, TAKUM 00pa3oM, MHCTPYMEHT Oyaer
HaXOIUThCs B mopTdene (oHma 10 KOHIA CpoKa
roraieHus: 0e3 BO3MOKHOCTH peaTu3allyy.

Pa3Hble BUABI PUCKOB MOTYT OBITH B3aWMOCBSI3aHBI
MEXIy COOOH, peanmu3amus OJHOTO PUCKA MOXKET
W3MEHATh YPOBEHb WIIM INPHUBOLAUTHL K pealU3alUH
JPYTUX PUCKOB.

IToMumo (UHAHCOBBIX M HE(PUHAHCOBBIX PHCKOB

WHBECTUPOBAHUE B AaKTUBBI, MPEAYCMOTPEHHbBIE
WHBECTUIIMOHHON  Jekiapanued  (GoHIa  MOXKET
BKJIIOYATh CIAEAYIOIINE PUCKU:

- KPEIUTHBIH — CBSI3aHHBIA C HEUCIIOJIHEHUEM

JOJDKHUKOM CBOMX (PMHAHCOBBIX 00S3aTENBCTB WIIH
HeOJIaronpusaTHBIM ~HM3MEHEHHEM HX CTOMMOCTH
BCJIEJICTBUE YXYALIEHHUS CHOCOOHOCTH OJDKHHUKA
UCTIOJIHATh ~ Takue  oOs3arenbcTBa. K umeny
KPEIUTHBIX PUCKOB, B TOM YHCJIE, OTHOCATCS:

- puck nedosra Mo oOMTanusIM U WHBIM JIOJITOBBIM
HeHHbBIM OyMaraM W (UHAHCOBBIM HMHCTPYMEHTaM,
KOTOPBII 3aKJIF0YAECTCs B BO3MOYKHOM

HOPMAaTUBHBIMU AKTaMHU.
@®UHAHCOBBIE  PHUCKH,  BKJIIOYAIOT,

OTPaHUYUBAIOTCS CICAYIOIMMH PHCKAMM:
1) PoiHOUHOW/ TEHOBOH pHCK, CBSI3aHHBIA C
KONEeOaHUSIMH [IeH aKTHBOB, YKa3aHHBIX B
MHBECTHULIMOHHON JEKJIapallid, KypCOB BaIOT,
MIPOLIEHTHBIX CTABOK M IIp. BCJIEICTBUE M3MCHEHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHUCJE CHHXECHUS
JUKBUIHOCTH. OTH (QakTopel camu 1o cebe
HAXOJATCS MOA BIMSHHEM TAaKUX OOCTOSITEIBCTB,
KaK HeONarompusaTHas COLUAIbHO-3KOHOMUYECKast

HO HC

WIM  TIONUTHYECKas:  CUTyauusi,  H3MEHECHHUE
perylsSTOpHOH  Cpenmsl,  JAeBadbBalUs MM
CYIIECTBeHHbIE  KOJIG0aHWS  KypcoB  OOMeHa

BaJTIOThI, CTUXUITHBIE OC/ICTBUSI.

2) BamoTHBII pUCK, XapaKTEePHU3yeTCs] BO3MOKHBIM
HEOJIarOMPHUATHBIM W3MEHEHHEM Kypca pyOist Wiu
WHOM  BAJIIOTB, B  KOTOPOM  HOMHUHHUPOBAH
(hMHAHCOBBII HHCTPYMEHT, IO OTHOIIEHUIO K KYpCy

pyOnst wWIM  WHOW  BalOTB, B  KOTOPOH
paccuMTHIBa€TCA  MHBECTULMOHHBIM  pe3ynabTaT
WHBECTOpA. I[Ipy »3TOM HEraTMuBHO MOXET

HW3MEHHUTHCSI KaK CTOMMOCTD aKTHBOB B PE3yJIbTaTe
WHQUIAMOHHOTO  BO3AEHCTBUS W CHWKCHUHU
pearbHON MOKYNaTeNbHONH CITIOCOOHOCTH aKTHUBOB,
TaKk W pa3Mep o00s3aTenbCTB M0 (UHAHCOBHIM
HHCTPYMEHTAM, HCIIOJHIEMBbIM 3a CUET aKTHBOB
thonna.

3) IIpoueHTHBIN PHUCK, 3aKIIOYAETCS B IMOTEPSIX,
KOTOpble (OHA MOXET IIOHECTH B pe3yJbTaTe

HEeOJIaronpusATHOrO WU3MEHEHUS MIPOLICHTHOMN
CTaBK{, BIHUAIOLUIE Ha KypCOBYIO CTOMMOCTH
UHCTPYMEHTOB €  (PHKCHPOBAaHHBIM  JIOXOJIOM.

[IponieHTHBIN pPUCK TaKKe BO3HUKAET B Ciydae,
eciu HaCTYIJICHHE Cpoka WCTIOJIHEHHS
0053aTENILCTB 32 CYET aKTHUBOB, Pa3MEHICHHBIX B
HHCTPYMEHTHl C (PUKCHPOBAHHBIM JOXOAOM, HE
COBIIQJIa€T CO CPOKOM MOJYyYEHHs] MPOLEHTHOTO
JI0X0JIa OT TAKUX aKTHUBOB.

4) Puck NHMKBHAHOCTH — pealu3yercs MpHu
COKpAallleHWd WM  OTCYTCTBHMM  BO3MOXKHOCTH
OpuoOpecT WM  peanu3oBaTh  (DMHAHCOBBIC
WHCTPYMEHTBlL B HEOOXOJMMOM O0beMe U IO
HeoOxomuMmol  unene.  Ilpy  ompeneneHHBIX
PBIHOYHBIX YCJIOBHSIX, €CIH JIMKBHUIHOCTH DBIHKA
HEa/IeKBaTHa, MOXXET OTCYTCTBOBaTh BO3MOXKHOCTb
ONpENeNuTh ~ CTOMMOCTh  WJIM  YCTAHOBHUTb
CIpaBelJIMBYI0 LEHY (UHAHCOBOTO  aKTHBA,
COBEPIIUTH CHEJIKY IO BBITOAHOU lieHe. Ha pbiHke
MOTYT TPUCYTCTBOBATh TOJBKO WHIUKATHBHBIC
KOTHPOBKH, YTO MOXXET NPHUBECTH K TOMY, HUTO
aKTHUB HeJb3d OyneT peaau3oBaTb U, TaKUM
o0pa3oM, WHCTPyYMEHT OyAeT HaxOIuUThCS B
noptdene ¢GoHAa 10 KOHLA CpOKa MorameHus 0e3
BO3MO>KHOCTH pPeaTn3aLHy.

PasHble BHJIBI PUCKOB MOTYT OBITh B3aUMOCBSI3aHBI
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HETJIaTeKEeCIIOCOOHOCTH SMHUTEHTA JOJTOBBIX
IEHHBIX OyMmMar W (WW) JIHI, TIPEIOCTABUBIIHIX
o0ecriedyeHne NO STHM LEHHBIM Oymaram © (WJIH)

JIUI], SBISIONIUXCSA OOS3aHHBIMH IO  JIOJTOBBIM
(MHAHCOBBIM HMHCTPYMEHTaM, 4YTO TMpHBEIET K
HEBO3MOXKHOCTH WJIM  CHIDKEHHIO  BEPOSITHOCTH
MOTaCUTh JIOJITOBBIC IIEHHBbIE Oymaru (IPOHM3BECTH
KYIOHHBIC  BBIIUIATBI [0  HUM,  HWCIOJHHUTH
o0s3aTenbCTBA 1O  BBIKYIMY, B TOM  YHCIE
JIOCPOYHOMY, JIOJTOBBIX IICHHBIX OyMar, IpOU3BECTH
BBITLIATHI o JIOJITOBBIM (hMHAHCOBBIM

WHCTPYMEHTaM) B CPOK H B TIOJTHOM 0OBEMe.
WuBectop Hecer puck jedoita B OTHOIICHUH
aKTHBOB, BXOJAIIUX B COCTaB (hOHA.

C LEJIBIO HOJIePXKaHUS COOTHOILCHHS
PHCK/IOXOHOCTD B COOTBETCTBHUHU c
WHBECTUIIMOHHOM JeKIapanuei donna
yHpasJaronias KOMITaHUA BBICTpOHJTIA CUCTEMY
ynpasierus — noptderem  QoHAA M PHUCK-
MEHEDKMEHTA;

- PUCK KOHTpaArcHTa - TpEThEro JInla MmposaBIACTCA B
pPUCKE  HEHCIIONHEHUS  00s3aTeNnbCTB  MEpen
YOPABISIIOIIEH KOMITaHUEH co CTOPOHBI

KOHTPAareHTOB. YTPaBIISIONIAs KOMIIAHUS HE MOXKET
rapaHTUPOBaTh Onarue HaMEPEeHHsS W CIOCOOHOCTH B
OynoymieM  BBIIONHATH ~ TPHUHATBIE  Ha  celd
00s13aTeNBCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHToB, OPOKEpPOB, PacUeTHBIX OpraHU3aIHH,
JETO3UTAPUEB, KIMPUHIOBBIX CHCTEM, PAaCUETHBIX
0aHKOB, IUIATEXKHBIX areHTOB, OHWPXX H TMPOYHX
TPETBUX JIHI, YTO MOXKET TPUBECTH K TIOTEPSM
KIMEHTa,  HECMOTpS  Ha  NpeAlpUHUMAEMbIE
yhpasisifoIen KOMITaHHEH YCHUIIHSA 1o
JOOPOCOBECTHOMY  BBIOOpPY  BBIIIEIIEPEUNCIICHHBIX
JIMII.

WHBecTupoBaHue B MPOU3BOAHBIE (HUHAHCOBBIC
WHCTPYMEHTHI ((PhIOUEPCHBIE U OMITUOHHBIE IOTOBOPA
(KOHTpaKThI)), KaK MPaBUIIO, CBSI3aHO C OOJIBIINM
YPOBHEM pHCKa M MOXET OBITh CONPSDKEHO CO
3HAYUTEJIIbHBIMU  YObITKamMu. Tak, TpH TOKYIIKE
OIIIMOHHOT'O KOHTPAKTa MOTEPH, B 00IIEM ciTydae, He
OPEBBICAT  BEIMYMHY  YIUIAYCHHOM  NIpEeMHUH,
BO3HAIPaXIEHUA W Pacxol0OB, CBS3aHHBIX C HX
coBepieHreM. B To Bpems Kak mpojiaka ONIHOHHBIX
KOHTPAKTOB H 3aKIf04YeHUE (PbIOYEPCHBIX JOTOBOPOB
(KOHTpPaKTOB) TPU  OTHOCHUTEIHO  HEOOJNBIINX
HeOIaronpusTHBIX KOJIeOaHUsIX IIeH Ha PHIHKE MOTYT
NPUBECTH K 3HAYUTEIbHBIM YOBITKaM, a B CiIydae
NpoJaXH (BIOUEPCHBIX JOTOBOPOB (KOHTPAKTOB) U
NPOJAXKH ONIMOHOB Ha MOKYIIKY (OMIIMOHOB «KOJIJI»)
— K HEOTpaHUYEHHBIM yOBITKAM.

[lomumo  oOmiero  pHIHOYHOTO  pPUCKA  MpH
COBEpILEHUM ONEepPalui Ha PHIHKE LEHHBIX Oymar, B
cllydae COBEpILIEHHs OINepanuii ¢ MPOU3BOIHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH BO3MOXCH PHUCK
He0IaronpusTHOro M3MEHEHUS LEHBI Kak

MEXIy COOOH, peamn3alusi OJHOTO PHUCKA MOMKET
W3MEHATh YPOBEHb WJIM MPUBOJIUTH K pEaH3alliH
JPYTUX PUCKOB.

[Momumo (hUHAHCOBBIX M HE()UHAHCOBBIX PHUCKOB
WHBECTUPOBAaHNE B aKTHBBI, IPEIyCMOTPEHHBIC
WHBECTHIIMOHHON  Jekiaparueit  ¢GoHma MOXKeT
BKJIFOUATh CIICAYIOIINE PUCKH:

- KPCIUTHBIA — CBS3aHHBIA C HEHCIIOJHEHUEM
TOJDKHAKOM CBOMX (DMHAHCOBBIX O0SI3aTENBCTB WIIH
HEOJIaTONPUATHBIM M3MEHEHUEM HX CTOMMOCTH
BCJIC/ICTBUE YXYJIICHUS CIHOCOOHOCTH JOJDKHHKA
WCTIONHATh Takue oOs3arenscTBa. K gmemy
KpPEIUTHBIX PUCKOB, B TOM YHCIIE, OTHOCSTCS:

- puck gedonra MO OONMHTanmusIM W HHBIM
JIOJITOBBIM ~ IIEHHBIM OymaramM u  ()MHAHCOBBIM

HHCTPYMEHTaM,  KOTOPbIM  3aKjioyaerci B
BO3MOXHOH  HEIUIaTe)KECIIOCOOHOCTH ~ AMMTEHTA
JOJTOBBIX LEHHBIX Oymar W (W)  JIwI,

MPEJOCTABUBIINX OOCCICUCHUE MO 3THM IIEHHBIM
Oymaram W (WJTH) JIUII, SIBISIONINXCS OOS3aHHBIMH
[0 JIOJITOBBIM (DMHAHCOBBIM HMHCTPYMEHTAaM, YTO
NPHUBEIET K HEBO3MOXKHOCTH WM CHH)KCHHUIO
BEPOSTHOCTU MOTACHTh JIOJNTOBBIC IICHHBIC Oymaru

(mpow3BecTH  KyNOHHBIE BBILIATEI 1O  HUM,
UCIIOJTHUTH 00S13aTEILCTBA 110 BBIKYITY, B TOM YHUCIIC
JIOCPOYHOMY, JIOJITOBBIX LIEHHBIX Oymar,

MIPOM3BECTU BBIIUIATHI 11O JIOJTOBBIM (PHMHAHCOBBIM
WHCTPYMEHTaM) B CPOK U B IOJTHOM O0BbEMe.
WuBecrop Hecer puck aedonta B OTHOIICHUH
aKTHBOB, BXOJSIINX B COCTaB (hOHTA.

C LEIBI0 MOJIACPIKAHUS COOTHOIIICHUS
PUCK/OXOTHOCTh B COOTBETCTBUH c
WHBECTUIIMOHHON JieKJIaparuei thonma
VIPaBJISAIONIasi KOMIITAHWS BBICTPOWMJIA CHCTEMY
yrnpasieHus — noprdenem  ¢GoHITA U PHUCK-
MEHEDKMEHTA;

- PUCK KOHTPAareHTa - TPEThero JINIA MPOSBIISETCS
B pHCKE HEHCIONHEHUs 0053aTeNbCTB TeEpe]
YIPABJISIFOLIEH KOMITaHHEH co CTOPOHBI

KOHTPareHTOB. Y IPaBJIsIOLIasi KOMIAHHUS HE MOXET
rapaHTUpoBarh Onarve HaMepeHHs W CIIOCOOHOCTh

B OyaymieM BBINONHATh TNPUHATBIE Ha ceOs
00s13aTeNbCTBA co CTOpPOHBI PBIHOYHBIX
KOHTPAareHToB, OpoKepoB, pacyeTHbIX
opraHuzanmi,  JIeTO3UTAPHEB, KITMPUHTOBBIX

CUCTEM, PACUHCTHBIX 6aHKOB, IJIATCXKHBIX arcHTOB,
6I/Ip)K " IpOYrX TPETbUX JIML, UYTO MOXCT IIPUBCCTU

K MOTEPSIM KJINEHTA, HECMOTpA Ha
NpEANPUHUMAEMBIE  YIIPABISIOIIEH  KOMIIAHUEH
YCHIIHS o J0O6pPOCOBECTHOMY BBIOODPY

BBILIETIEPEYNCIICHHBIX JIHII.
WuBectupoBanre B TPOW3BOJHBIC (DUHAHCOBBIC
HHCTPYMEHTHl  ((BIOYEPCHBIE W ONLMOHHBIE
JoroBopa (KOHTPakThl)), KaK HPaBHIIO, CBSI3aHO C
OONBIIMM YpOBHEM pHCKA U MOXET ObITh
CONIPSDKEHO CO 3HAYHMTENLHBIMU yObITKaMu. Tak,

15




(UHAHCOBBIX MHCTPYMEHTOB, SBIISTIOLINX CS
0a3WCHBIM aKTHBOM IIPOW3BOAHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIEHHH aKTHBOB,
KOTOpble chnyxaT oOecneueHneM. B ciydae
HEOJIarompuATHOTO W3MEHEHHS TICHBI (DOHI MOXKET B
CPaBHHUTEIBHO KOPOTKHHM CPOK IOTEPSATH CPENCTBA,
ABJSIIOINMECST  Oo0eclieYeHHEeM MO0 MPOH3BOIHOMY
(UHAHCOBOMY MHCTPYMEHTY.

WHBecTupoBaHHIO B MHOCTPAHHBIE LIEHHbIE OyMaru u
MPOU3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTHI, 0a30BbIE
AKTHBBI, KOTOPBIX UMEIOT WHOCTpaHHOE
IIPOUCXOXK/ICHHE, IPUCYILN ONKUCAHHbIE BBILIE PUCKU
CO CJIEAYIOIINMH OCOOEHHOCTSIMU.

WHocTpanHble pUHAHCOBBIE MHCTPYMEHTHI M aKTHUBBI
MOTYT OBITh TPHUOOPETeHHI 3a pyOekoM WU Ha
POCCHIICKOM, B TOM YHCJIE OPIaHU30BAHHOM PBIHKE.
[TpumenuTensHO K  TaKkum UHCTPYMEHTaM
CTPaTETUYECKUNA PUCK, CHCTEMHBIN PUCK U IIPABOBOU
PUCK,  CBOWCTBEHHBIE  POCCHHCKHUM  pPBIHKaM,
JOITOJIHAKTCA AaHaJIOTMYHbIMU puckamu,
CBOMCTBEHHBIMU CTpaHaM, TrJ€ BbINYIICHLL I/I/I/IJ'II/I
00paImarTcs 3TH aKTUBHL.

Bo3smoxkHocTH  cyneOHOM — 3amMThl  MpaB  Ha
MHOCTPAHHbIE AKTHUBBI MOTYT OBITH CYILIECTBEHHO
OTpaHHYCHBl  HEOOXOAMMOCTBIO  OOpallcHHS B
3apyOexHble CyaeOHblE H MPaBOOXPAHUTENBHEIC
OpraHbl.

MpHU TOKYIKE OMUUOHHOTO KOHTPAaKTa MOTEpH, B
obmeM  ciydae, HE  TPEBBICAT  BEIHYHHY
yIJaueHHOH  MpeMHu,  BO3HATPAXKICHUS U
pacxooB, CBS3aHHBIX C HMX coBeplIeHueM. B To
BpeMs KaK IpoJaka OINIHOHHBIX KOHTPAaKTOB H
3aKITIOYCHHUE (bBIOYEpPCHBIX JIOTOBOPOB
(KOHTPaKTOB) TPU OTHOCHTEIBHO HEOONBLINX
HeONarompuATHBIX KOJEeOaHWSAX IIEH Ha pBIHKE
MOTYT TPHUBECTH K 3HAUYNTEIbHBIM YOBITKaM, a B
cllyyae  OpOJaXd  (PBIOYEPCHBIX  JOTOBOPOB
(KOHTPaKTOB) M TPOJAKH OMIMOHOB Ha MOKYIKY
(ommMOHOB  «KOJI») — K  HEOTPaHMYICHHBIM
yOBITKaM.

[lomumo  oOmiero  peIHOYHOTO  pUCKA  IIPH
COBEPIICHUN ONEPALH Ha PHIHKE LIEHHBIX Oymar, B
Cllydae COBEPIICHUS ONEPAlHii C MPOM3BOIHBIMH
(MHAHCOBBIMH HHCTPYMEHTAMH BO3MOXKEH PHCK
HEOJIaronpusATHOrO  M3MEHEHHs  [EHBl  Kak
(MHAHCOBBIX UHCTPYMEHTOB, SIBIISIOIINXCS
0a3MCHBIM aKTUBOM TPOM3BOJHBIX (HHAHCOBBIX
MHCTPYMEHTOB, TaK U PHCK B OTHOIIICHHH aKTHBOB,
KOTOpBIE  CIyXaT oOecnedeHneM. B ciydae
HEOJIarOMPHUSATHOTO W3MEHEHUs IEHBI (POHI MOXKET
B CPaBHUTEIBHO KOPOTKHHA CpPOK  TOTEpSThH
CpencTBa,  SABIAIOIIMECS  OOECIeYeHHeM IO
MIPOHU3BOTHOMY (PHHAHCOBOMY MHCTPYMEHTY.
WuBecTupoBanuio B MHOCTPaHHBIE [IEHHBIE OyMaru
U TPOM3BOJAHBIE (PUHAHCOBBIE HHCTPYMEHTHI,
0a30BbIC AKTUBBI, KOTOPHIX HMEIOT HHOCTPAHHOE
NPOUCXOXKICHHE, TMPUCYIIM ONHCAHHBIC BBIIIC
PHUCKH €O CIEAYIOMIUMHU OCOOCHHOCTSIMH.
WnHoctpanHble  (HUHAHCOBBIE HMHCTPYMEHTHI U
aKTHBBI MOTYT OBITh TPUOOPETEHBI 3a PyOSIKOM HIIH
Ha POCCHICKOM, B TOM 4YHCIIE OPraHM30BaHHOM

PBIHKE.

[IpuMeHuTETPHO K TakKUM  HMHCTPYMEHTaM
CTPaTeTMYeCKUd PUCK, CHUCTEMHBIH PUCK U
MPaBOBOM  PUCK, CBONCTBEHHBIE POCCUNCKUM

PBIHKaM, JIOTIOJHSIOTCS AHAJIOTHYHBIMU PUCKAMH,
CBOWCTBEHHBIMU CTpaHaM, TJ€ BBIMYIICHBI H/HIH
00palarTCcs 3TU aKTUBBI.

BosmoxHocTH  cyneOHOW  3aliMTBl  TIpaB  Ha
HWHOCTPAHHbBIC AKTUBBI MOTYT OBITH CYHIECTBEHHO
OTpaHMYCHBl HEOOXOJIUMOCTBIO  OOpalIeHHUsS B
3apyOeKHbIE CYACOHBIE M IPABOOXPAHHUTEIILHBIC
OpraHsbl.

24, Ynpasnstonas KOMIaHHSA:

1) 0e3 crenuanbHON JOBEPEHHOCTH OCYILECTBIISET
BCE IMpaBa, yJIOCTOBEPCHHBIC IIEHHBIMH Oymaramm,
COCTaBIISIIONIMMHU (DOHJ, B TOM 4HCIIE MPaBO rojoca
0 TOJIOCYIOIIUM LIEHHBIM Oymaram;

2) TpeABSBISET UCKH M BBICTYIIACT OTBETUYMKOM I10
UCKaM B Cylle B CBS3M C OCYIIECTBICHUEM
JESTEIbHOCTH 10 JOBEPUTEIBLHOMY YIPABJICHHUIO
doHIIOM;

24. Yrpasisionas KOMIaHUS:

1) ©Oe3 CHenranbHON JIOBEPEHHOCTH
OCYIIECTBISIET BCE TMpaBa, YIOCTOBEPEHHBIE
[ICHHBIMH OyMaramu, COCTaBIISIOIIUMU (DOHI, B
TOM 4YHCJIE TPaBO Trojoca MO TOJOCYIOUINM
LIEHHBIM OyMaram;

2) TUpeabsBISET HCKU U BHICTYNACT OTBETYNKOM
[0 MCKaM B CyJe B CBSI3U C OCYLIECTBICHUEM
JICATEIILHOCTH 10 JIOBEPUTEIHHOMY YIPABICHHIO
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3) IelicTBys B KadyeCcTBE  JIOBEPUTEIHHOTO
yhOpaBisifollero  (oHIOM, BIpaBe IpPU YCIOBUHU
COONIONEHNST ~ YCTAaHOBICHHBIX  HOPMAaTHBHBIMH

aKkTamMH B cdepe (PUHAHCOBBIX PHIHKOB TPeOOBaHMH,
HaINpaBJICHHBIX HAa OTPaHUYCHHE PUCKOB, 3aKIOYaTh
JIOTOBOPEI, SBIISIOIINECS HPOU3BOTHBIMA
(MHAHCOBBIMH MHCTPYMEHTAMU;

4) nmepemaeT CBOM TmpaBa U OOS3aHHOCTH TIO
JIOTOBOPY JIOBEPHUTEIFHOTO YIpaBieHUS (HOHIOM
Jpyroil  ympapisiolled KOMIAHWHM B  TOPSAKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH akKTaMH B cdepe
(hMHAHCOBBIX PHIHKOB;

5) BmpaBe MpPUHATH pEIICHUE O NPEKPAICHUU
donma;

6) BmpaBe MOracHTh 3a CYeT HMYLIECTBA,
COCTaBIISIIONIETO (POHJ, 3a10JKEHHOCTh, BOSHUKIIYIO
B pe3yiabTaTe  WCIONB30BAaHMUS  YIPaBISArOIIEH
KOMITaHWEeH COOCTBEHHBIX JEHEXHBIX CPEICTB JUIS
BBITUIATHI  JICHS)KHOW KOMIICHCALMH  BIajeiblaM
WHBECTUIIMOHHBIX T1aEB.

honmoM;

3) neiicTByst B Ka4yeCcTBE  JIOBEPHUTEIBHOTO
yrpasistonero (oHJAOM, BIpaBe IMPH YCIOBUU
COOJIFO/ICHUSI  YCTAaHOBJCHHBIX HOPMATHBHBIMH
akTamMum B cdepe  (UHAHCOBBIX  PBHIHKOB
TpeOOBaHMiA, HANpaBICHHBIX HA OTPaHUYCHUC
PHUCKOB, 3aKIIOYaTh JOTOBOPBI, SBJISIOIIUAECS
MIPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMCHTAMU;
4) mepemaeT CBOM TIpaBa W OOSM3aHHOCTH IO
JIOTOBOPY JOBEPUTEIHHOTO yIpaBicHUs (HOHIOM
JPyTroii ympaBisiolield KOMIIAHWUM B TOPSIKE,
YCTAHOBJICHHOM HOPMATHUBHBIMH aKTaMH B cepe
(hMHAHCOBBIX PHIHKOB;

5) BmpaBe MPUHSTH PEIICHHE O MPEKPAIICHHH

dhonna;

6) BmpaBe TOracHTh 3a CYET HWMYILIECTBa,
COCTaBJISIOIIETO ¢ong, 3a/10JKEHHOCTb,
BO3HHUKIIYID B  pE3yJbTare HCIHOJIb30BAHUS
yOpaBIsSIFOLIEH KOMITaHHUEH COOCTBEHHBIX
JICHE)KHBIX CPEJCTB JMJISI BBIILJIATHl JEHEXKHOMN
KOMIICHCAllUd  BJaJesbllaM  HMHBECTHLMOHHBIX
I1aeB;

7) BIpaBe TMoOC/Je 3aBeplIeHUs] OKOHYAHMS
¢opmupoBanusi poHIa NPUHATH pellleHUE 00
o0MeHe BceX MHBECTHIHMOHHBIX IIaeB Ha
HHBECTHIIHOHHbIE TaH [PYroro OTKPBITOro
MaeBOro NHBECTHLHMOHHOTO OH/a;

8) BmnpaBe NPHUHATHL pelleHHMe 00 oOMeHe
HHBECTHIIMOHHBIX MAEB [PYroro OTKPBLITOrO
NMaeBOro HHBECTHIHOHHOTO ¢GoHAA moce
3aBepuieHust  ero  ¢GOpMUpPOBaHUS  HA
HHBECTHIIMOHHBIE MAH.

45. Tlopsmok TOAauu 3asBOK Ha NPUOOpETEHHE
MHBECTULIMOHHBIX I1aCB:

. 3asiBKM Ha MPUOOPETECHHE HHBECTUIIMOHHBIX
aes, oQopMmIIeHHBIS B COOTBETCTBUH C
npuinoxenussiMu Ne 1 u Ne 2 k HacTosmum
[IpaBunam, momarOTCsl B IyHKTAax MpHeMa 3asBOK
WHBECTOPOM WA ero YIOJIHOMOYEHHBIM
MIPEJICTAaBUTEIIEM.

. 3asBKM Ha MNpUOOpPETEHHE WHBECTUITMOHHBIX
naeB,  o(opmIeHHBIE B COOTBETCTBHM  C
npunoxxkenuemM Ne 3k HacrosmuMm IIpasunawm,
MOTAIOTCS B MyHKTaX MpreMa 3asBOK HOMUHAIHHBIM

JepaKareseM i ero YHOJTHOMOYEHHBIM
NPEACTaBUTEIIEM.
3asBKM Ha NPUOOpPETEeHHE WHBECTUIMOHHBIX II1aeB,
HampaBJieHHBIE MTOYTOM (B TOM yuciae
JeKTPOHHOI), (dakcoM WM  KypbepoM, He
MIPUHAMAIOTCSI.

3asBKM Ha NPUOOpPETEHHWE WHBECTHIIMOHHBIX IIacB
MOTYT OBITh HAINpPaBICHBI B  YIPABISIONIYIO
KOMIIAaHUIO (PU3UYECKUM JIUIOM, ACHCTBYIOIIMM OT
CBOET0 MMEHHM, IOCPEICTBOM DJICKTPOHHON CBS3H B
BHUJIE AJIIEKTPOHHBIX JIOKYMEHTOB pu
OJTHOBPEMEHHOM COOJIFOICHUU CIISAYIONIUX yCIOBHIA:

45. Tlopsmok mojauu 3assBOK Ha NPUOOpeTeHHe
WHBECTHUIIMOHHBIX I1aEB:

. 3asiBKM Ha MPUOOPETECHUE MHBECTUIIMOHHBIX
maeB, odQopmIeHHBIE B COOTBETCTBHHU  C
npuwioxeHusMu Ne 1 m Ne 2 Kk HacTosLuM
[IpaBunawm, I0JIAI0TCS B YIPaBJIAIONIY IO
KOMMAHHWI0 M B MYHKTaxX MpHeMa 3asBOK areHTOB
WHBECTOPOM A €ro YIOJTHOMOYEHHBIM
MIPEICTaBUTEIICM.

* 3asgBKM Ha NPUOOPETEHUE HWHBECTHIIMOHHBIX
maeB, OQOpPMIICHHBIE B  COOTBETCTBHH  C
npwioxenueM Ne 3 k HacrosmmuMm [IpaBumam,
MOJAIOTCS B YHPABJIAOIIYI) KOMIAHUI0O M B
IyHKTaX TpHeMa 3asBOK areHTOB HOMWHAIBHBIM
JepKaTenemM A €ro YHOJTHOMOYEHHBIM
MIPEACTaBUTEIICM.

3asgBKHM Ha MPUOOPETEHHUE MHBECTUIIMOHHBIX T1acB,
HaIpaBIIEHHBIC YJIEKTPOHHOM TTOYTOH, (haKCOM HITH
KyphepoM, HE TPHHUMAFOTCSI.

45.1. 3asaBku Ha npuodpeTeHue
MHBECTHIMOHHBIX IIaeB, a TaKKe KOMILIEKT
JOKYMEHTOB, HEOOXOAUMBIX [JI OTKPbITHA
JIMIEBOT0 Cc4YeTa B peecTpe BJaAedblieB
HHBECTHLIMOHHBIX MaeB, MOIYT HANPAaBJSTbCS
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- (u3uueckoe JHIO, Kenallee MpuodpecTH
WHBECTULIMOHHBIE nau, SIBJISIETCSL
3apEruCTPUPOBAHHBIM MOJIb30BaTEIEM
MPOTPaMMHOI0 KOMILJIEKCA YIPABIAIOIIEH KOMIAHUN
«Kabuuer KIINECHTaY, JOCTYITHOTO B
WH(OPMAITMOHHO-TEIEKOMMYHHUKAITMOHHOM cetu
«HTEepHEeT» 3(0) azpecy

https://Ik.psbam.ru/pcc_auth/startpg.php  (manee —
Kabuner knmmeHTa) W B yCTAaHOBIIEHHOM TIOPSJIKE
MOJATBEPANIO CBOE COIVIACUE C TNIPaBUIAMH €ro
WCIIOJIb30BaHMsl, YCTAHOBJICHHBIMU YIPAaBISAIOLIECH
KOMIIaHHEH;

- 3asBKa Ha NPUOOpETeHHWE HWHBECTUIIMOHHBIX ITaeB
HampaBjieHa B BHJE JJEKTPOHHOTO JOKYMEHTa,
CO3aHHOTO TYTEM 3aIllOJIHEHUS AJIEKTPOHHBIX (hopm
B KaOunere kiaueHTa;

- 3as]BKa Ha NMPHOOpPETEHHE WHBECTHUIMOHHBIX MAcB
3aBepeHa  MPOCTOW  BJIEKTPOHHOW  MOAMHCHIO
¢u3MYecKoro  JWIa, OKEJAroImero - IpuodpecTH
WHBECTHUIIMOHHBLIC I1au.

JaToli 1 BpeMeHeM npueMa 3asiBKU Ha PUOOpeTEeHUE
WHBECTUIIMOHHBIX I1aeB, TOJAHHOW MOCPEICTBOM
AIIEKTPOHHOM CBSI3H c coOJIroIeHneEM
BBIIIEYKa3aHHBIX TpeOOBaHUM, CcUMTaeTcs Jara MU
BpeMs  TIOJIy4EHHUS  DJIEKTPOHHOTO  JOKyMEHTa
YOPABISIIOIIEH KOMITaHUEH, onpenessieMbIX
ImpaBujiaMi  HCIIOJIb30BaHUA Ka6I/IHeTa KJIIMCHTAa,
YCTaHOBJICHHBIMHU yIpaBJsAoUIen KOMITaHUEH.
3asBKH Ha nproOpeTeHwne, HarpaBlieHHbIE
MOCPEACTBOM JJIEKTPOHHOM CBA3M B BBIXOJHOU
(Hepaboumii)  JCHb,  CUHMTAIOTCS  HMPUHATHIMU
YIPaBISIONIEH KOMIIAaHUEH B MEPBBIA paOOUunil JIeHb,
CIIeTyFOINNH 3a JTHEM MX HalpaBJICHUS.

B ciyuae oTkaza B mpueMe 3asBKH Ha MPHOOpETeHHE
WHBCCTHUIIMOHHBIX IIacB, HO,I[EIHHOI\/'I IMOCpEaACTBOM

AIEKTPOHHOH CBSI3U o OCHOBaHUSIM,
MPEyCMOTPEHHBIM HacTosuMu [IpaBunamMu wim
JICUCTBYIOIIMM  3aKOHOJATEIbCTBOM  Poccuiickoii

Denepanuy, MOTUBUPOBAHHBIN OTKa3 HAIPaBISIETCS
yIOpaBsifOIIeld KOMIaHWell B BHAE 3JIEKTPOHHOTO
JIOKYMEHTa, 3aBEPEHHOI0 3JEKTPOHHON MOJIHUCHIO
yepe3 KaOuHer kimeHTa.

3asBKM Ha NpPHOOpPETEHHE WHBECTULMOHHBIX I1Aa€B
(GU3NYECKUMH JIMIIAMH, JCHCTBYIOINIUMH OT CBOETO
WMEHH, MOTyT  mojaBatbca  areHty  IIAO
«IIpomcBs3b0aHK» B BHJIE SJIEKTPOHHOTO JOKYMEHTa
MOCPECTBOM HMH(OPMAIIMOHHBIX CEPBUCOB areHTa

WurepHer-6ank  Ilpomcesassbank |  PSB-Retail
Online, nocTym K KOTOpPOMY OCYLIECTBIISIETCS IO
anpecy  https://ib.psbank.ru/  wim  moOwmiIBHOTO
npunoxenust  PSB-Mobile - NpPOTrpamMEl,

YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOHCTBO (manee
COBMECTHO M TI0 OTHAENBHOCTH —  YCIyTH
JTUCTAHIIMOHHOTO 0aHKOBCKOI'O 00CITy)KMBaHUS
(Yenyrn  [16O)). MobwinsHoe mnpunoxenue PSB-
Mobile mocTynmHO Iuisi yCTaHOBKM Ha calTaxX B CETH

yHpasJjsomei KOMIIAaHU U MOCPeICTBOM
NOYTOBOIi  CBSI3M  3aKa3HbIM INHCBMOM C
yBeJOMJICHHMeM O BPY4YeHHH Ha aJpec IYHKTA
npuemMa 3asiBOK YNPABJAIOIIEH KOMIAHHUM:
109240, r. MockBa, y1una Hukososamckas, 10M
13, crpoenue 1, ataxk 5, komuatsl 1-31, OO0
«YK TIPOMCBA3b».

IIpu 3TOM BCe moANMCH JIMI B 3asgBKe Ha
npuodpereHre MHBeCTHLHHOHHBIX NaeB (B ABYX
IK3eMILISIPAX), B JIOKYMEHTAX, He00XO0AUMBIX
IJIsl OTKPBITHSI JIMIEBOr0 cYeTa B peecTpe
BJajesIblieB MHBECTHIHOHHBIX maeB (B ABYX
IK3eMILIAPAX), a TAKKe BCe KOIUM JOKYMEHTOB,
TpeOyomuxcs A OTKPBITHS JMIEBOI0 cyeTa B
peecTpe BJajeJbleB HHBECTHLHMOHHBIX IIaeB,
HOJIKHBI ObITh HOTAPHAJIBHO YI10CTOBEPEHBbI.

B ToM cayuae, eciiu 3asiBKa Ha NpHoOpeTeHHe
WHBECTHLIMOHHBIX IaeB, HHbIE [OKYMEHTHI,
Heo0X0UMBbIe /15l OTKPbITUSI JIHLEBOr0 cYeTa B
peecTpe BJaJelblieB HHBECTHIHOHHBIX IIaeB,
ObLIIN MO/ CAHBI YINOJTHOMOYEHHBIM
npeAcTaBUTEEM 3asiBUTeIA, TO K
BBILIEYKA3aHHBIM  JOKYMEHTAM  He00X0AuMO
NPUJI0KUTH HAUTeKAMM o0pa3om
0OpMIIEHHYI0 [1OBEPEHHOCTH Ha COBepIleHHe
YIOJIHOMOYEeHHbIM npeAcTaBUTeIEM
COOTBETCTBYWIIMX  JEHCTBHH  OT  HMMEHH
3asiBHTeJIS.

IIpu 3TOM HaTOli M BpeMeHeM NpueMa 3asiBKH HA
npuodperenne HHBECTHLIMOHHBIX naes,
HANIPABJIEHHONH TOCPEeACTBOM MOYTOBOW CBS3H,
CYUTAeTCs AaTa U BpeMsl MOJIyYeHUs 3aKa3HOIO
NHCbMa yIpaBJsiloLIeil KoMIaHueil.

B caywyae oTkaza B npueMe 3afiBKH Ha
npuodperenne WHBECTHLMOHHBIX  TMAaeB,
HANPABJIEHHON MOCPeICTBOM MNOYTOBOM CBSI3M,
Ha OCHOBAHUSIX, NMpeayCMOTPeHHBIX
DenepajbHbIM 3aKOHOM ""O0 MHBECTHHMOHHBIX
dongax" " HACTOSIIIUMH IIpaBwiamu,
MOTHBUPOBAHHBIN OTKa3 B IpueMe 3asiBKH
HampapJjseTc  yOpaBisiolleldl  KoMNaHuei
3aKa3HbIM NHCbMOM C  YBeJIOMJIEHHEM O
BPYYEHUM HA INOYTOBBI aJapec, YKa3aHHbIA B
aHKeTe 3aperucTPUPOBAHHOIO JHIa, a B
caydyasix OTCYTCTBHS ajpeca B aHKeTe MJIH
OTCYTCTBHSI CaMOil AaHKeTbl, Ha OOpaTHBbI
MOYTOBBII ajgpec, YKa3aHHBIH Ha IOYTOBOM
OTNpAaBJIeHUH.

45.2. 3asBkM Ha NMPUOOPETEHHE WHBECTUIIMOHHBIX
MaeB MOTYT OBITh HANPABJICHHl B YNPABISIOLIYIO
KOMITaHHIO (hU3UIECKUM JIUIIOM, ACHCTBYIOIINM OT
CBOETO MMEHH, IOCPEICTBOM IEKTPOHHOH CBSA3H B

BUZE 3JIEKTPOHHBIX JIOKYMEHTOB pu
OJIHOBPEMEHHOM coOJTF0IeHNN CIIEIYIOIIUX
YCJIOBUH:

- (dusmueckoe IO, JKENAIoIIee MPHOOPECTH
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https://ib.psbank.ru/
https://ib.psbank.ru/
https://ib.psbank.ru/
https://retail.payment.ru/m/

Hurepuer o azipecy:
https://play.google.com/store/apps/details?id=PSB.Dr
oid wu https://itunes.apple.com/ru/app/id548000415.
Hoctyn k Yenyram [IbO sBisieTcst ”HAMBUAYATbHBIM
JUTSE K&XKI0TO (PH3MYECKOTO JINIA M MPEI0CTaBIISETCS
B MIOPSIKE, YCTAHOBICHHOM areHTOM.

3asgBKa Ha MPHOOpPETEHUE WHBECTUIIMOHHBIX TIaeB,
MOJIaHHAsl areHTy B BHJIE DJIEKTPOHHOIO JAOKYMEHTa
mocpeacteoM Ycayr JBO, momxHa comepxarh
MPOCTYIO NEKTPOHHYIO MOAMUCH (PU3UYECKOTO JHLIA.
OcHoBaHHEM JJI AUCTAHIIMOHHOTO B3aUMOJENCTBHA
C areHTOM SBIISIETCS TPUCOCTUHEHHE (HHU3MUECKOTO
mura k [lpaBmimam AMCTAaHIIMOHHOTO OaHKOBCKOTO
oOcmyxuBanusg  ¢usuueckux Juyg B [IAO
«IIpoMcBsI3K0aHKY, pa3MEIICHHBIM Ha CaiiTe areHTa B
cetn IHTEpHET 1O aspecy www.psbank.ru.

Jata u BpeMs npuema 3asBKH Ha NpPUOOpPETEHHE
WHBECTHUIITMOHHBIX 1acsB, HOI[aHHOfI C
ucnonb3zoBanueM Ycayr JBO, cuutaercs nata u
BpEMs IMOJIy4CHUA arcHToOM SJICKTPOHHOI'O
JIOKYMEHTA.

WHBECTUIIMOHHBIC nau, SIBIISICTCSI
3aperuCcTPUPOBAHHBIM IOJIb30BaTENIEM
MPOTPaMMHOTO KOMILIIEKCa YIpaBIISIIOIICH
koMranun «KaOWHET KIMEeHTa», ITOCTYMHOTO B
rH()OPMAIMOHHO-TEIEKOMMYHUKAIIHOHHOW ~ CETH
«HTepHeT» o anpecy

https://Ik.psbam.ru/pcc_auth/startpg.php (manee —
KaOuHer KIMEHTa) U B YCTAHOBIICHHOM IOPSIIIKE
MOATBEPAMIO CBOE COTJIACHE C TPABHIAMH €ro
UCIIONIb30BaHMsI, YCTAHOBJICHHBIMH YIIPABJISIOLICH
KOMIIaHHUCIH;

- 3asBKa Ha NMPHOOpPETEHHE MHBECTUINOHHBIX I1acB
HampaBjeHa B BHAE ODJICKTPOHHOTO JOKYMEHTAa,
CO3ZIaHHOTO MYTEM 3alOJHEHHS AJICKTPOHHBIX
dhopm B KabuHeTe KIMEHTA;

- 3asBKa Ha NMPHOOpPETEHHE NHBECTUINOHHBIX I1acB

3aBepeHa MPOCTOH  DIEKTPOHHOW  TMOIIMHCHIO
(u3MUecKoro JMIa, JKENalUero NpHoOpecTH
MHBECTHIIOHHBIC T1aHl.

JaTtoii u BpeMeHeM IpueMa 3asABKM  Ha

npuoOpEeTEeHHE WHBECTUIIMOHHBIX T1aeB, MOJaHHOW
IIOCPENICTBOM 3JIEKTPOHHOI CBSA3M C COOJIIOACHHEM
BbILICYKA3aHHBIX TPeOOBaHMH, CUMTAETCsl JaTa M
BpeMsl TOJIy4EHHUS DJIEKTPOHHOTO JOKyMEHTa
yOpaBIsIFOLIEH KOMITaHUEH, onpenessieMbIX
MpaBWIaMu HcHoyib30BaHusl KaOuHeTra KiMeHTa,
YCTAHOBJICHHBIMU  YIIPABIISIIOLIEH  KOMITAHUEH.
3asgsBkM Ha  MpHOOpeTeHHe,  HalpaBJICHHBIC
MOCPENCTBOM 3JIEKTPOHHOM CBSI3M B BBIXOJHOM
(Hepabouwmii)  JCHb, CYMTAIOTCS  NPHUHITHIMHU
yIpaBisoield KOMIIaHWEeW B TEpBBIA paboumii
JI€Hb, CIEIYIOIINAN 3a JTHEM UX HalPaBICHMUS.

B cinydae oTkaza B mpueme 3afBKM  Ha
npruoOpeTeHHEe WHBECTUIIMOHHBIX TaeB, MOJaHHOW
MIOCPEICTBOM 3JIEKTPOHHOM CBS3H MO OCHOBaHUSM,
MIPEeTyCMOTPEHHBIM HacTosmMuMHU [IpaBunamu umm
JICUCTBYIOIIUM 3aKOHOJATENIbCTBOM Poccuiickoii

Depnepanun, MOTHBUPOBAHHBIN OTKa3
HaIIPaBIIIETCSl YIPABIAIOLIEN KOMIIAHHEN B BHIE
3JIEKTPOHHOTO JTOKYMEHTa, 3aBEPEHHOI0

AJIEKTPOHHOM Mmonuckio yepe3 KaOuHeT kiuenra.

45.3. 3agBKu Ha NPUOOpPETEHHUE MHBECTULMOHHBIX
naeB (PU3MUSCKUMH JIMLAMH, JICHCTBYIOIIUMU OT
CBOETO WMEHH, MOTYT mnojaBatbcs areHTy [IAO
«[IpomcBs3p0aHKk» B BHIE  DJIEKTPOHHOIO
JOKyMEHTa  TOCPEICTBOM  HWH(OPMAIMOHHBIX
cepBucoB arenta MuTtepHeT-6ank [IpoMcBs3b0aHK |
PSB-Retail  Online, moctynm K  KOTOpOMY
ocymiecTBisiercss no azapecy https://ib.pshank.ru/
wi MoOuiabpHOro mnpwiokenuss PSB-Mobile -
MpOrpaMMbl,  YCTAHOBJICHHOW Ha  MOOWIBHOE
YCTPOKICTBO (Jajiee COBMECTHO M MO OTACIBHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOTO
oocmyxuBanus (Ycayru  J1bO)). MobwmibpHOE
TIPUITOKEHUE PSB-Mobile JIOCTYITHO TUTS
YCTAaHOBKHM Ha caiitax B cetu MHTepHEeT 1o aapecy:
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https://itunes.apple.com/ru/app/id548000415
https://ib.psbank.ru/
https://ib.psbank.ru/
https://ib.psbank.ru/
https://retail.payment.ru/m/

https://play.google.com/store/apps/details?id=PSB.

Droid u
https://itunes.apple.com/ru/app/id548000415.
Hoctyn K Ycinyram ABO SIBJISIETCA

WHAVNBUAYATGHBIM JUISI  KaXI0TO (PH3UIECKOTO
TUIa W TOPeJoCTaBisieTcs B MOPSIKE,
YCTaHOBJIEHHOM areHTOM mAO
«IIpoMcBsI3BOAHKY.

3asBKa Ha MPHOOpPETCHHE MHBECTUITMOHHBIX IIAEB,
noganHas arenty I[IAQO «IIpomcBsi3bOaHK» B BUJIC
3NEKTPOHHOIO JIOKyMEHTa IIOCPEACTBOM Y CIyT
b0, momkHa comepXaTh MPOCTYIO DIEKTPOHHYIO
MTOATICH (PU3NIECKOTO JINIIA.

OcHoBaHuEM JUTSE JTUCTaHIIMOHHOTO
B3aUMOJICUCTBUS c areHTOM HAO
«IIpoMcBs3b0aHK»  SABISETCS  MPHCOEIWHEHHE
¢uznueckoro nmuua k IlpaBunam ITUCTaHIMOHHOTO
0aHKOBCKOI'0 OOCIyXHBaHUS (U3UYCCKUX JIMI[ B
ITAO «IIpomcBs3p0aHK», pa3MelIeHHBIM Ha caiiTe
JaHHOTO areHTta B ceTu MHTepHeT 1O ajapecy
www.pshank.ru.

Jarta m BpeMs mpuema 3asgBKA Ha MPHOOpETEHHE
MHBECTHUITHOHHBIX TaeB, TTOTaHHOM c
ucrnonb3oBanueM Yciyr JBO, cuumraercs mata u
BpeMs MOJYYECHUS areHTOM mMAO
«IIpoMcBA3bOAHK» 3JIEKTPOHHOIO JOKYMEHTA.
45.4. 3aaBKkH HA npuodpeTreHue
WHBECTHLIMOHHBIX IaeB, a TaKike KOMIUIEKT
JOKYMEHTOB, HeO0XOAUMBIX [JIsi OTKPBITHA
JMIEBOr0 c4yeTa B peecTpe BJaJe/blieB
HHBECTHLIMOHHBIX MAaeB, (PU3MYECKUMU JULAMMH,
NedCTBYIOIIMMH OT CBOEr0 HMMEHH, MOIYT
MoIaBaThCsl MPH JUYHOM OOpPAIlEeHUH areHTy
Axuuonepnoe odmectso BTH Perucrpatop B
BHAE JIEKTPOHHBIX AOKYMEHTOB NOCPEACTBOM
UHG(OPMALMOHHOIO cepBuca o
BAHKHUPUYM, A0CTYI K KOTOPOMY
OCYIIEeCTBIIsIETCS N0 agpecy: www.psbagent.ru.
Hoctyn k wuHpopmammonnomy cepsucy IIO
BAHKUPUYM saBjasieTci HWHAUBHAYAIbHBIM
sl KAa’XKI0T0 (pusuyeckoro - Jauua "
NMpPeI0CTABJSECTCSI B MOPSAKE, YCTAHOBJIEHHOM
areHToM  AkunuoHepHoe  oomecrso BTH
Perucrparop.

3asBka Ha npuoOpeTeHMe WHBECTHIHOHHBIX
NnaeB, a TaK)Ke WHbIE IOKYMEHTbI, HE00X0TUMBbIEe
JIJIsl OTKPBITHSI JIHMIEBOr0 cYeTa B peecTpe
BJIaJe/blieB NHBECTHIHOHHBIX MAaeB, NMOJAHHbIE
areHTy AKIHOHEpPHOE 0o01IecTBO BTH
PerucrpaTop B BHIE 3JIEKTPOHHBIX JOKYMEHTOB
nocpeacTsoM uHpopmamuonHoro cepsuca IO
BAHKUPUYM, #0/1KHBI COAEP:KATH MPOCTYIO
3JIEKTPOHHYIO MOANKMCH PU3NIECKOTo JIHUIA.
OcHoBanuemM s AUCTAHIUOHHOTO
B3aUMOJENCTBUA € areHTOM AKIMOHEpHoe
oomecrteo BTBH  Permcrpatop  siBasieTcst
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NMPUCOCANHECHUE (l)I/ISI/I‘leCROFO JIMa K
CoriameHu0 00 HMCHOJb30BAHHHU l'lpOCTOﬁ
3.]'IeKTp0HH0i71 MOoANMUCH AJIsL NMPOBECACHUHA
onepaum”l C HHBECTHINIMOHHBIMH masiMmu

(Ilyonuuynas ogepra), pasMelIeHHOMY B CeTH
HurepHet o aapecy: www.psbagent.ru.

JdaTa u BpeMs1 npuemMa 3asiBKU Ha NpUodpeTeHue
HHBECTHLHMOHHBIX naes, MOJAHHOM c
HCMOJIb30BaHUEeM HWH(OPMAIMOHHOIO cepBHCca
IO BAHKHUPUYM, cuuraercs gata U Bpems

MOJIy4YeHUs YHpaBJIASIOLIeH KOMIaHuen
3J1eKTPOHHOI'0 AOKYMEHTA NOCPEACTBOM
uH(OPMALMOHHOTO cepBuca mo
BAHKHUPUYM.

46. 3asBKM Ha TNPUOOPETECHHE WMHBECTUIIMOHHBIX
MaeB MOJIAIOTCS:
®  YIpaBJISAIOLIEH KOMIIAHUY;

46. 3asBKM Ha NPHOOPETECHHE WHBECTHIIMOHHBIX
[1aeB MOJATCS:
®  YIpaBJSIOLICH KOMIIAHUY;

e areHTy 1O  BBIaY€ M TIOTANICHUIO | ®  areHTaM 10  BblJade ¥ IOTAIICHHIO
MHBECTHLHOHHBIX MAeB (Jajiee — arexT). MHBECTHLHOHHBIX M1aCB (Jajiee — areHThl).

47. B npumeme 3asBok Ha mpuoOpereHue | 47. B mpumemMe 3afBOK Ha TNpUOOpETEHHE
HMHBCCTUIIMOHHBIX IMAa€B OTKA3bIBACTCA B CJICAYIONIUX | MHBECTUIIMOHHBIX I1acB OTKa3bIBACTCs B

CITyvasix:

1) HecobmogcHHE TMOPSAKA W CPOKOB IMOJAYH
3as8BOK, YCTaHOBJICHHBIX HacTosuMu [IpaBuinamuy;

2) OTCYTCTBHE HaJ[JIexaIe 0 OpMITEHHBIX
JIOKYMEHTOB, HEOOXOMMBIX JIJIsl OTKPBITUS B PEeCTpe
BJIaJICNIbIICB MHBECTUIIMOHHBIX IAEB JIMLIEBOTO CYETa,
Ha  KOTOpPBIH  HNOJDKHBI  OBITH  3aYMCIICHBI
npruoOpeTacMble WHBECTUIIMOHHBIC TIaH, €CIH TaKOH
CYET HE OTKPBIT;

3) mnpuobpeTeHre HWHBECTHIIMOHHOTO Mas JIHMIIOM,
KOTOpO€ B COOTBETCTBHU ¢ DenepajbHbIM 3aKOHOM
"O0 WHBECTHUIMOHHBIX (OHIAX" HE MOXET OBbITh
BJIaJIeJIbLIEM MHBECTUIIMOHHBIX 1a€B;

4) MPUHATHE yOpaBJsOLIed KOMIaHUEH
peleHus 0 MPUOCTAHOBJICHUU  BBIJIAUU
WHBECTUIIMOHHBIX T1a€B;

5) BBemenne bankom Poccum  3ampera  Ha
MpOBeJIEHHE OTEPaIid TI0 BbIIade WHBECTHUIIMOHHBIX
nmaeB W (WIKM) TpHeMy 3asgBOK Ha TNPHOOpeTeHHe
MHBECTUIIMOHHBIX I1a€B;
6) HecoOOIEHME
WHBECTUIIMOHHBIX T1aCB;
7) BO3HMKHOBEHHE OCHOBaHHS JUIsS MPEKPAIICHUS

MpaBUII nproOpeTeHus

¢donna;
8) wuHBIC ciIyJau, MpEeayCMOTPECHHBIE
OenepanbHpiM - 3ak0OHOM  "OO0  MHBECTHIIMOHHBIX
dongax".

CJICAYIOIINX CITydasix:
1) HecoOmomeHHE TOPSAKA W CPOKOB IOJAYN
3a8BOK, YCTAaHOBJICHHBIX HacTosmumu [Ipasunamuy;
2) OTCyTCTBHE  Hajiekame  OpOPMIIEHHBIX
JOKYMEHTOB, HEOOXOJMMBIX MJSI OTKPBITHS B
peecTpe  BIaeNblieB WHBECTUIIMOHHBIX  [acB
JMLEBOrO0 CcYeTa, Ha KOTOPBIH MJOJDKHBI OBITH
3a4KCIICHbI MPHOOpeTaeMble HHBECTUIIMOHHEIE TaH,
€CJIM TAKOW CUYET HE OTKPBIT;

3) mnpuobOpeTeHre UHBECTUIIMOHHOTO TMasi JIHIIOM,
KOTOpOE B COOTBETCTBUH ¢ DefepalbHBIM 3aKOHOM
"O0 WHBECTHIMOHHBIX (PoHAax" HE MOXKET OBITh
BJIaJIEJIbLIEM HHBECTULMOHHBIX 1a€B;

4) TpUHATHE YNPaBISIOLICH KOMIaHHEH
pelieHuss O TPUOCTAHOBJICHUH
WHBECTUIIMOHHBIX T1a€B;

5) BBenenne bankom Poccum 3ampera  Ha
IpOBEJICHHE orieparuii o BhIJIaUE
WHBECTHIIMOHHBIX MaeB U (WJIM) MpUEMy 3asgBOK Ha
npuoOpeTeHre NHBECTULIMOHHBIX T1aeB;

BBIJIAUN

6) HecoOOICHUE TIPaBIT MpHOOpETeHHS
WHBECTUIIMOHHBIX T1aCB;

7) mnpUOCTAHOBJIEHWEe TIpHEMa 3asiBOK B
pe3yJbTarte NPUHATHS ynpasJsiionieii
KOMNaHWell  pemeHusa 00 oOMeHe  Bcex

WHBECTULIIMOHHBIX TaeB HA WHBECTUIMOHHBIE
nau Apyroro OTKPBITOTO NaeBoro
HHBECTHLMOHHOTO (pOHAA;

8) nmpuocTaHoBJeHHe TpHeMa 3asgBOK B
pesyJjbTaTe NPUHATHSA yHpAaBJIAOLIEH
KOMNaHWed  pemenusa 00 oOMeHe  Bcex

HHBCCTUIIMOHHBLIX TIa€B JAPYyroro OTKPLITOrO
maeBoro HHBCCTUIIMOHHOI'O (1)0H11a Ha
HHBECCTUIIHOHHBIC ITAM,
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9) BO3HUKHOBEHHE OCHOBAHHSI JJISI MPEKPANICHUS
donma;

62. Ilocne 3aBepuicHus (OKOHYAHUS) GOPMHUPOBAHUS
¢donga HaxbaBka, HAa KOTOPYIO YBEIUYMBAETCS
pacueTHasi CTOMMOCTh WHBECTHLIMOHHOTO TMas MpH
nojade 3asABKH Ha NMPUOOPETECHHE WHBECTHLIMOHHBIX
[aeB yNpPaBIIOMIEH KOMITAHMHM WIM areHTy IIo
BbIJIaue, MOTAIICHUI0 NHBECTUIIMOHHBIX NaeB (HoH[a,
cocraBmsier 1,5 (OmHa T1emass TATH JCCATHIX)
IpOLeHTa oT pacueTHOU CTOMMOCTH
WHBECTUIIMOHHOTO Masl.

Han6aBka coctaBnser 0,5 (Homp wmenmbix msaTh
JIECATHIX) TIPOIEHTa OT pPacdeTHOM CTOMMOCTH
WHBECTUIIMOHHOTO  Tass B cly4yae  [OJAa4u
VIpaBISIIONICH KOMITAHWH 3asBKM Ha MPUOOpPETEHUE
MHBECTUIIMOHHBIX T1aeB (U3MYECKUM JIUIIOM TIpH
cymme wHBectupoBanus 10 000 000 (mecsath
MUJUTHOHOB) PO U BBIILIE.

HanbaBka He B3uUMaercs B ciydae MOAA4H
YIpaBIAIONIe KOMIIAHUH 3asfBKH Ha MPUOOpETEHHE
WHBCCTULIMOHHLIX IIa€B MOPUIWYCCKUM JIMIIOM, HE
SBIAIOMIUMCA HOMUHAJIBHBIM ACPKATCIIEM.

10) VHBIC cily4au, MPEyCMOTPEHHBIC
OenepanbibiM  3akoHOM  "OO0  MHBECTHIIMOHHBIX
dhongax".

62. ITocie 3aBepIICHHUS (oKOHYaHMS)
¢opmupoBanust poHma HagOaBKa, Ha KOTOPYIO
YBEJIIMYUBACTCS pacueTHas CTOUMOCTH
WHBECTUIIMOHHOTO Tasi TpW Toja4de 3asgBKH Ha
npuobpeTeHne WHBECTHIIHOHHBIX raes

YHPaBISIONICH KOMIIAHUY WM arcHTaM I10 BbIIade
W TOTAlllCHUI0 WHBECTUIIMOHHBIX TacB (OHAA,
cocrapimsier 1,5 (Omma memas TATh JECATHIX)
MPOIIEHTa oT pacyeTHoOU CTOUMOCTH
WHBECTUIIMOHHOTO Masl.

Han6aBka cocraBmser 0,5 (Homp menmbIx msaTh
JEeCAThIX) TPOLEHTa OT pacueTHOM CTOMMOCTHU
WHBECTUIIMOHHOTO Masi B  ClIydae  IOJa4H
YIpaBIsIONIeld KOMIAHUH 3asSBKU Ha MPHOOpEeTEHHE
WHBECTUIIMOHHBIX TaeB (U3UUCCKUM JIHIIOM MPH
cymme wunBectupoBanus 10 000 000 (mecsarsb
MUJUTMOHOB) pyOJieil u BhIIIIE.

HanbaBka He B3uMaeTcs B choydyae TMOAa4H
yIpaBIsioNIeld KOMIAHUH 3asBKU Ha MproOpeTeHre
WHBECTHIIMOHHBIX IAeB IOPUINYCCKUM JIUIIOM, HE
SIBIISTFOIIIAMCS] HOMUHAITBHBIM JIEpKaTeNeM.

65. TpeboBaHMs O TMOTalICHMA WHBECTUIMOHHBIX
MaeB TMOAAar0Tcs B (GopMe 3asgBKH Ha IMIOTAIICHHE
WHBECTUIIMOHHBIX TAeB, COAEPIKAIEeil 00s3aTeNbHbIC
CBEIICHUSA, TPEIyCMOTPEHHBIC MPWIOKEHHEM K
Hactogmum [IpaBunam.

3asBKM Ha MOTallleHHe WHBECTULIMOHHBIX MA€B HOCST
0€30T3BIBHBIN XapakTep.

3asBKM Ha TIOTallleHWEe WHBECTUIIMOHHBIX TIacB
MOJIAIOTCS B CIEAYIOIIEM MTOPSIKE:

3asBKM Ha T[OralleHWEe WHBECTULHOHHBIX IIaEB,
0o(OpMIICHHBIC B COOTBETCTBUHU C MPHJIOKEHUSIMH No
4 u Ne 5 x nHacrosumum IlpaBuiaM, noparoTcsi B

ITYHKTax npuema 3asIBOK BJIaACIbLIEM
WHBCCTULIMOHHLIX ITA€B WM €ro YIOJIHOMOYCHHBIM
MMPpEACTAaBUTCIICM.

3asgBKM Ha TOralleHWe WHBECTUIIMOHHBIX TIIaeB,
oQopMIIEHHBIE B COOTBETCTBUH € NpHIIOKEHHEM Ne 6
K HactoammM [IpaBumaM, mnogaroTcsi B IyHKTax
npreMa 3asiBOK HOMMHAJIBHBIM JIep)KaTelleM WU ero
YIIOJIHOMOYEHHBIM MIPEJCTAaBUTEIICM.

3asBKM Ha TIOTAllleHWE WHBECTUIIMOHHBIX TIaeB,

HaIIpaBJICHHBIE IIOYTOH (B TOM qucJje
JeKTPOHHOI), (akcoM WIH  KypbepoMm, He
MPUHAMAIOTCSI.

3asgBKHU Ha MoraieHue HWHBECTUIIMOHHLIX I1acB, IIpaBa
Ha KOTOPBIC YUYHUTBHIBAKOTCA B PECCTPC BIIAACIIBLCB
HWHBCCTULIMOHHBIX MMACB HA JIMIICBOM CUCTC, OTKPBITOM
HOMUHAJIIBHOMY ACPKATEIILO, IMOJAar0TCA OTUM
HOMUWHAJIbHBIM ACPKATCIICM.

65. TpeOoBaHMsI O MOTAIICHUHd HHBECTHUIIMOHHBIX
MaeB MOAaroTcs B (opMe 3asBKH Ha IOTAIlICHHE
MHBECTHUITHOHHBIX Tacs, coJieprKarien
00s13aTeIbHbIC CBEJICHUS, NpeayCMOTPEHHBIC
MPIIOKEHUEM K HacTosmuM [IpaBumam.

3agBKM Ha TIOTAlllCHWE WHBECTHUIIMOHHBIX I[aeB
HOCST O€30T3BIBHBIN XapakTep.

3asgBKM Ha TIOTAlIEHWE WHBECTUIIMOHHBIX I1aeB
ITO/TAl0TCS B CIIEAYIOIEM TTOPSIKE:

3asgBKM Ha TIOTAllleHHWE WHBECTUIIMOHHBIX I1aeB,
oOpMIIECHHBIE B COOTBETCTBHHM C IMPHJIOKECHUSIMHU
No 4 u Ne 5 k nactosiuMm [IpaBuiam, nonarorcs B
YIPaBJASIOIIYI) KOMIAHUIO U B IYHKTax NpueMa
3a5BOK AareHTOB BJIAJICTBIIEM HWHBECTUIIMOHHBIX
MaeB WJIU €T0 YIIOJIHOMOYCHHBIM PE/ICTaBUTEIICM.
3asgBKM Ha TIOTAllleHHWE WHBECTUIIMOHHBIX I1aeB,
oOpMIIEHHBIE B COOTBETCTBHH C MPHIOKEHHEM Ne
6 x wHacrosmuMm [IpaBunmam, momaroTcI B
YIPaBJASIOIIYI) KOMIAHUIO U B IYHKTax NpueMa
3asiBOK areHTOB HOMHUHAJIBHBIM JepXKaTelleM WIIN
€ro YIOJTHOMOYEHHBIM MPEACTABUTEIICM.

3asgBKM Ha TIOTAIlICHWEC WHBECTUITMOHHBIX TIacB,
HaIpaBIIEHHBIC JIEKTPOHHOM MOYTOH, (hakcoM WitH
KyphepoM, HE TPHHUMAFOTCSI.

3asgBKM Ha TIOTAIlICHWEC WHBECTUITMOHHBIX TIacB,
mpaBa Ha KOTOpbIE YUHMTBIBAIOTCS B peecTpe
BIIAJICIbIIEB WMHBECTULIMOHHBIX Ia€B Ha JHUIIEBOM
cyeTe, OTKPBHITOM HOMHHAJIHLHOMY JEpPIKATEINIo,
MOAAIOTCS. ’TUM HOMUHAJIBHBIM JIEPIKATEIIEM.
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3asBKM Ha MOTAlICHUE UHBECTUIIMOHHBIX MAaEB MOTYT
OBITP HANpaBJIEHb B YNPABISIOMIYI0 KOMITAHUIO
(UBMYECKUM  JTUIIOM, JIEHCTBYIOIIUM OT CBOETO
MMEHHU, TOCPEACTBOM D3JCKTPOHHOW CBS3W B BHUIE
ANEKTPOHHBIX JOKYMEHTOB IPH OJHOBPEMEHHOM
COOJIFOICHNN CIIEAYIONNX YCIOBHM:

- ¢usnyeckoe  JHUIO,  KEJarollee
MHBECTUIIMOHHBIC nau, SIBJISICTCSI
3apEruCcTPUPOBAHHBIM MI0JIb30BATENIEM
MPOTPAMMHOTO0 KOMILIEKCA YIPABIISIIONICH KOMIaHUU
«Kabuner KJIMEHTaY, JIOCTYITHOTO B
WH(POPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOM ceTu
«HTepHeT» o anpecy
https://lk.psbam.ru/pcc_auth/startpg.php (manee —
Kabuner kimMeHTa) W B YCTAaHOBJICHHOM TIIOPSIKE
MOATBEPAMIO CBOE COIJIACHE C MpaBUJIaMU €ro
WCIIOJIb30BaHUS, YCTAHOBJICHHBIMU  YIIPaBJISIONICH
KOMITaHUEH;

- 3aj]BKa Ha IOralleHUEe HHBECTUIMOHHBIX IAa€B
HampaBjeHa B BUIE JJICKTPOHHOTO JOKYMEHTA,
CO3IaHHOTO IIyTEeM 3aIlOJIHEHUS 3JICKTPOHHBIX (HopM
B KaOunere kiaueHTa;

- 3as]BKa Ha IOralleHUEe WHBECTUIMOHHBIX IAa€B
3aBepeHa  MPOCTOM  DIEKTPOHHOW  MOAIMHUCHIO
¢uzngecKoro nuua, JKEaoIIero MOT'acUTh
WHBECTULIMOHHBIE MAH.

JaToil 1 BpemeHeM INpueMa 3asBKU Ha IIOTallCHUE
WHBECTULIMOHHBIX TIa€B, MOJAHHOW MOCPEICTBOM
ANEKTPOHHOU CBSI3U c coOJIFOIeHEM
BBIIICYKA3aHHBIX TPEOOBAaHMWM, CUMTAeTCS JaTa Hu
BpeMs  TONYYECHHUS  JJIEKTPOHHOTO  JIOKYMEHTa
YOPABISIIOIIEH KOMITaHUEH, onpenensieMbIX
MpaBWJIaMU  HCIONb30BaHUS KaOwHeTa KineHTa,
YCTaHOBJICHHBIMU YIPABIIAIONICH KOMIIaHUEH. 3asgBKU
Ha  TIOTallleHWe, HamNpaBJEHHBIE  IMOCPEICTBOM
AIIGKTPOHHOM CBSI3WM B BHIXOJIHOW (HepabouwWii) JeHb,
CUUTAIOTCS IPUHATBIMY YIIPABJISIOLICH KOMIIAHUEHN B
MEpBBIM paboumii JeHb, CICAYIOMMHA 3a THEM HUX
HaIpaBJICHUsL.

B cnyuae oTkaza B mpueme 3asBKM Ha IOralllcHUE
WHBECTUIIMOHHBIX TIa€B, TMOJAHHOW MOCPEICTBOM

IoraCuThb

AIEKTPOHHOH CBSI3U no OCHOBAHHUSIM,
MpEeAyCMOTPEHHbIM HacTtosimumu  [IpaBunamu  unu
JICUCTBYIOIIMM  3aKOHOJATENbCTBOM  Poccuiickoii

®enepaii, MOTUBUPOBAHHBIM OTKAa3 HaINpaBIIsIETCS
yIOpaBIsifOIIeld KOMIIAHHMEH B BUAE DIIEKTPOHHOTO
JOKYMEHTa, 3aBEPEHHOT0 D3JIEKTPOHHOW ITOJAIUCHIO
yepe3 KaOuHer kineHTa.

3asgBKM Ha TIOrallleHHe WHBECTHLIHMOHHBIX IIaeB
(GU3NUECKUMH JTUIIAMH, ACHCTBYIOIIMMH OT CBOETO
WMEHH, MOTryT  momaBatecsi  areHtry  [IAO
«IIpomcBs3b0aHK» B BHIE JIEKTPOHHOIO JOKYMEHTa
MOCPEICTBOM HH(POPMALMOHHBIX CEPBUCOB areHTa
NurepHer-6ank [Tpomcasasnbank | PSB-Retail Online,
JOCTYIl K KOTOPOMY OCYILIECTBISIETCS IO aJpecy
https://ib.psbank.ru/ wmm MoOOMIBHOTO TPUIIOKEHUS

65.1. 3asgBKHM Ha NOralmeHHe WHBECTHUIMOHHBIX
naeB, a TaK/Ke NMPU HEOOXOIMMOCTH KOMILIEKT

JOKYMEHTOB, HA OCHOBAHMU KOTOPOro MOrYT
OLITh BHECeHbI H3MEHEHHMS B  JAaHHbIE
3apericTPUPOBAHHOIO JIMIA -  BJajesbla

HHBECTUIMOHHBIX MAaeB, MOIYT HANPaBJIATHCH
ynpasJsioniei KOMIIAHUH NMOCPeACTBOM
MOYTOBO  CBfI3M 3aKA3HbBIM MNHCbMOM €
yBeJIOMJIEHHEM O BPYYE€HMH Ha ajpec NMYHKTa
npueMa 3asiBOK YyNpPABJSIOIEd KOMIAHUM:
109240, r. MockBa, yaiuna HukososaMckas, 1omM
13, crpoenue 1, staxk 5, komuatel 1-31, OO0
«YK ITPOMCBS3b».

IIpu s>ToM Bce mnoanMcH JHI B 3asBKe Ha
noramieHde HHBECTUIHMOHHBIX maeB (B JBYX
IK3eMILIAPAX), B JIOKYMEHTAX, He00XO0IMMBIX
JJIT  BHECeHHMSl HM3MEHeHHMHl B  JaHHbIE
3aperucTPUPOBAHHOIO JMLIA -  BJajelbla
HHBECTHLMOHHBIX NaeB (B IBYX 3K3eMILISAPAXx), a
TaK/Ke BCe KONHUH JOKYMEHTOB, HE00XOAUMBIX

I BHeCEeHU S M3MEHEeHHUH B JaHHBIE
3aperucTPUPOBAHHOIO JHOA - Bjajeibla
MHBECTHUIIHOHHBIX naes, JOJIYKHBI ObLITH

HOTAPHAJIbHO Y10CTOBEPEHBI.
B ToM ciuayuae, ecam 3asiBKa Ha IOramieHue
WHBECTHLMOHHBIX I1a€B, HHbIC [JOKYMEHTHI,
HeoOXoAUMBbIe [Jisi BHeCeHHUS] HM3MeHeHHil B
JaHHble  3aperHCTPUPOBAHHOIO  JIMOA -
BJaJeJbla HHBECTHIHOHHBIX MaeB, ObLIN
MOMUCAHBI YIIOJJHOMOYEHHBIM NpeIcTABUTEIeM
3asiBMTeNsl, TO K BbIIIEYKA3AHHBIM JOKYMeHTAM
He00X0IMMO NMPWIOKHUTH HAMJIEHKAIUM 00pa3oM
0QOPMJICHHYI0 JOBEPEHHOCTH HAa COBEpUICHHE
YIOJTHOMOYeHHBIM npeacTaBuTeIeM
COOTBETCTBYIOIIMX  JeHCTBMHA  OT  HMEHH
3asiBHTeJI.

IIpu 3TOM AaTOM M BpeMeHeM NMpHeMa 3asiBKHM Ha
norameHue HHBECTHIMOHHBIX naes,
HANPABJIEHHON IOCPeICTBOM IIOYTOBOW CBSI3M
CYHMTAETCH JaTa U BpeMs NOJyYeHHs 3aKA3HOTO
NHCbMa yIPABJAIOLIEH KOMIIaHUel.

B ciaywyae orTkazsa B npHeMe 3afiBKH Ha
noraiieHue HHBECTHLHOHHBIX naes,
HANPABJEHHONH TOCPEeACTBOM MOYTOBOW CBA3H,
Ha OCHOBAHUSX, NMpeayCMOTPeHHBIX
®enepanbHbIM 3aK0HOM '"O0 MHBECTHLIIMOHHBIX
dongax" )/ | HACTOSIIIMMHU IpaBuiaamu,
ynpasjasiomas KOMMNaHUsA HampaBJjseT
MOTHMBHPOBAHHBII O0OTKa3 B TIIpueMe 3asiBKH
3aKa3HbIM NHMCBMOM ¢  YBeAOMJICHHEM O
BPYYeHHHM HA MOYTOBBIH ajapec, yKa3aHHbI B
peecTpe BJaJie/IbIieB HHBECTUIINOHHBIX N1a€B.
65.2. 3asgBKM Ha MOTAIICHHE WHBECTUIIMOHHBIX T1AcB
MOTYT OBITh HAmpaBI€Hbl B  YIPABJISAIONIYIO
KOMITaHUIO (DU3UYECKUM JIUIOM, JACUCTBYIOIIMM OT
CBOET0 MMEHH, TIOCPECTBOM IEKTPOHHOM CBSI3U B
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PSB-Mobile - nporpamMmbl, ycTaHOBJICHHOH Ha
MOOWJIEHOE YCTPONCTBO (Hmajee COBMECTHO H IO
OTJIENIBHOCTH - Ycenyru JUCTAaHIIMOHHOTO
OankoBckoro  obcmyxuBanus (Ycayru  J1B0O)).
MobunsHoe npunoxkenne PSB-Mobile moctymao mis
YCTAaHOBKM Ha caiiTax B cetd VHTepHET mo agpecy:
https://play.google.com/store/apps/details?id=PSB.Dr
oid wm https://itunes.apple.com/ru/app/id548000415.
Hoctyn x Yemyram JIBO siBrisieTcst WHANBHTY aTbHBIM
JUTSL KKJI0T0 (PU3UUECKOTO JIMIA U MPEN0CTaBIACTCS
B MOPSKE, YCTAHOBICHHOM areHTOM.

3asgBKa Ha TMIOTallleHWEe HMHBECTHLIUOHHBIX IIaeB,
NOJaHHAsl areHTy B BHJE 3JEKTPOHHOI'O JAOKYMEHTa
nocpenctsom  Ycayr JBO, nomkHa comepxkaTh
IPOCTYIO NEKTPOHHYIO MOANUCH (HHU3NIECKOro JIHLA.
OcHoBaHMEM Ui TUCTAHIIMOHHOTO B3aUMOAEHUCTBUS
C areHTOM SIBJISIETCSl NPUCOeAMHEHHE (DU3NIECKOTO
muiia kK IlpaBunamM JUCTaHIIMOHHOTO OaHKOBCKOI'O
obcioyxuBaHust  ¢(msmueckux Jmn B [TAO
«[IpomcBs3b0aHKY», pa3MELICHHBIM Ha CaliTe arcHTa B
cetu MHTEpHET 10 agpecy www.psbank.ru.

Jata u Bpems mnpuemMa 3asBKM Ha IIOTalleHHE
MHBECTUIIMOHHBIX Taes, MIOJJaHHOH c
ucrnonb3oBanueM Ycuyr [BO, cuutaercs nmara u
BpeMs MOy 4EHUS areHTOM 3JIEKTPOHHOTO
JOKYMEHTA.

BHUJIE 3IEKTPOHHBIX JIOKyMEHTOB mpu
OTHOBPEMEHHOM COOJIIOZICHNU CIIEIYIOIINX
YCJIOBUH:

- (uspueckoe JMIO, KEJNAIONIEe  IOracuTh
MHBECTHUIIMOHHBIE au, SIBIIICTCS
3apErUCTPUPOBAHHBIM II0JIB30BaTENIEM
IIPOrpaMMHOr0 KOMILIEKCa YIPABJISIIOLIEH
komnanun «KaOuWHEeT KIWeHTa», HOCTYIHOTO B

“H(OPMAITMOHHO-TEIEKOMMYHUKAIIMOHHOW ~ CETH
«HTEepHET» 1o anpecy
https://Ik.psbam.ru/pcc_auth/startpg.php (mamee -
Kabuner knmeHTa) W B YCTAaHOBIEHHOM IIOPSIKE
MMOATBEPANIIO CBOE COTJIACHE C TIPaBWIAMH €ro
WCIIOJIb30BaHUs, YCTAHOBJIEHHBIMH YIPAaBISAIOIIECH
KOMITaHHUEH;

- 3asBKa Ha TMOTAIICHWE WHBECTHIIMOHHBIX IIacB
HampaBlieHa B BHUJAE DJJEKTPOHHOIO JOKYMEHTA,
CO3JIAaHHOTO ITyTEM 3aIlOJIHEHHS JIIEKTPOHHBIX POpPM
B KaOunere xinenra;

- 3afBKa Ha IOralleHWe WHBECTHIIMOHHBIX IIaeB
3aBepeHa IMPOCTOM  3NEKTPOHHOM  MONIMHUCHIO
(m3nueckoro - nWI@,  JKENMAOMIer0  IOTacUTh
WHBECTHUIIMOHHBIE TIaM.

JaToil u BpeMeHeM IpHeMa 3asBKU HA IIOTalleHUE
WHBECTUIIMOHHBIX TIa€B, IOJAAHHON TIOCPEICTBOM
ANEKTPOHHOHN CBS3H c COOJFOIeHnEM
BBILIICYKA3aHHBIX TpeOOBaHMH, CUYHMTAETCsS JaTa H
BpeMsl IOJYy4eHHS JJIEKTPOHHOTO  JIOKyMEHTa
yOpaBsiroLIei KOMITaHUEH, OmpeesieMbIX
npaBWIaMu  HCIonb30BaHusi KaOuHera KiMeHTa,
YCTAHOBJICHHBIMM  YIIPABIAIOUIEH  KOMIIAHUEH.
3asBku Ha ToraIieHue, HampaBJICHHbBIE
ITOCPEJCTBOM DIIEKTPOHHOW CBS3M B BBIXOJIHOM
(Hepabouwmii)  JCHb, CUHUTAKOTCS  MPUHATHIMHU
YIOpaBJISAIONIEH KOMIaHWEH B TEpBBIH pabodnit
JIeHb, CIEIYIOIIAN 3a JTHEM X HalpaBICHHUS.

B ciywae oTkasa B mpueMe 3asfBKHM Ha IOTalllEHHE
WHBECTHIIMOHHBIX T1aeB, MOJAHHOW IOCPEACTBOM
ANEKTPOHHOH CBSI3H o OCHOBAHUSM,
MpeTyCMOTPEHHBIM HacTosmmu [lpaBuinamMu wim
JICUCTBYIOIIMM  3aKOHOJIaTeNbCTBOM  Poccuiickoit
®denepanyy, MOTUBUPOBAHHBIA OTKAa3 HAIIPABIISETCS
VIPaBJISAIONICH KOMITAHWEH B BHJIE 3JIEKTPOHHOTO
JIOKYMEHTa, 3aBEPEHHOT0 3JIEKTPOHHOM MOJIMTUCHIO
yepe3 KaOuner kinenTa.

65.3. 3asBKM Ha MOTAllICHHE HHBECTUIIMOHHBIX MAeB
(U3NYECKUMHU JINIIAMH, JIEHCTBYIONIMMU OT CBOETO

WMEHH, MOryT mnojaBaTecsi  arerty [IAO
«[IpomcBs3b0aHK» B BHIE  DIEKTPOHHOTO
JOKYMEHTa  TOCPEACTBOM  HMH(OPMALMOHHBIX

cepBucoB areHTa MutepHer-6ank [IpoMcBsa3p0aHK |
PSB-Retail ~ Online, noctym k  KoTopomy
ocymiecTBisiercss no anpecy https://ib.psbank.ru/
win MoOwnpHOro npuiokenus PSB-Mobile -
NporpaMMbl,  yYCTAHOBJICHHOH Ha  MOOHJIBHOE
YCTPOUCTBO (JjaJieeé COBMECTHO U MO OTAEIbHOCTH —
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Yeayru JUCTaHIIMOHHOTO 0aHKOBCKOTO
oocrmyxmuBanus (Yceayru  JIBO)).  MoOunsHOe
npuioxenne PSB-Mobile qocTynHo anst ycTaHOBKH
Ha cadtax B cetu HMHrepHer mo anpecy:
https://play.google.com/store/apps/details?id=PSB.

Droid u
https://itunes.apple.com/ru/app/id548000415.
Hoctyn K Ycnyram AbO SIBJISIETCA

HWHAWBUAYAIBHBIM Ul KOKAOTO (PU3NYECKOTro JINLa
U TpPEeNOCTaBIseTCS B MOPAIKE, YCTAaHOBIECHHOM
arentoM [TAO «IIpomcBA3B0aHK».

3asiBKa Ha IIOTalICHWE WHBECTULMOHHBIX IIaeB,
nomanHas areaTy IIAO «IIpoMcBsi3b6aHK» B BUIE
3NEKTPOHHOTO JOKYMEHTa IOCPEACTBOM Y CIyT
b0, momkHa comepKaTh MPOCTYIO ANEKTPOHHYIO
MOAIHUCh (GPU3NUECKOTO JINIIA.

OcHoBaHuEM Il JTUCTaHIIMOHHOTO
B3aUMOJICUCTBUS C areHToOM IHAO
«IIpomcBSI3bOAHK»  ABISICTCA  IPUCOCOUHEHUE
(usnueckoro ymna k [lpaBuiaM JUCTaHIIMOHHOTO
0aHKOBCKOI'O O00CTY)XUBaHMsI (DU3NYCCKHX JIMI[ B
ITAO «IIpomMcBsi3p0aHK», pa3MeleHHBIM Ha caiTe
JaHHOro areHta B ceTu VHTepHEeT mo azapecy
www.pshbank.ru.

Hata w BpeMs mnpuema 3asBKM Ha IOTalleHUE

MHBECTHUITHOHHBIX Taes, MTOTaHHOM c
ucrnonb3oBanueM Ycayr [BO, cuuraercs nara u
BpeMs MIOJIY4ECHUSI areHTOM HAO

«IIpoMcBA3bOAHK» 3JIEKTPOHHOIO JOKYMEHTA.

65.4 3asBKH HAa mnorameHHe HHBECTHIMOHHBIX
naeB, a TaK:Ke KOMIUIEKT /JOKYMEHTOB,
Heo0XOAUMMBIX /ISl BHECEHUS] HM3MEHEHUHl B
JaHHbIE 3aperucTPUPOBAHHOIO Jimua -
BJIaJeJIbLA HHBECTUIMOHHBIX naes,
dusnyeckumMu JMUAMH, JAeHCTBYIOIIMMH OT
CBOEro MMEeHU, MOI'YT IOJABATbCSA NPH JUYHOM
o0palieHUM AareHTy AKIHMOHEpPHOe OO0IIeCTBO
BTB Perucrpatop B BHAE 3JIEKTPOHHBIX
JOKYMEHTOB MOCPeACTBOM HHGOPMALNOHHOIO
ceppuca I10 BAHKHUPUYM, poctyn K
KOTOPOMY  OCYyLUeCTBJISETCH no aapecy:
www.psbagent.ru.

Hoctyn k wuHpopmanmonHomy cepsucy II1O
BAHKHUPUYM saBasiercsi HHAUBUAYAJIbHBLIM
IS KaXK10T0 ¢usznyeckoro JUna U
NPeI0CTABJSACTC B MNOPSAKe, YCTAHOBJEHHOM
areHToM AK1HOHepHOe 00IIIeCTBO BTH
Perucrparop.

3asiBka Ha norameHue MHBECTUIIMOHHBIX MaeB, a
TaK/e WHbIe [OKYMEHTbI, He0o0XoauMble [JIfl
BHECEHUs U3MeHeHHu B JaHHbIE
3aperuCTPUPOBAHHOIO JIMIA -  BJajJedbla
HHBECTHLMOHHBLIX TMaeB, MOJAHHbIE AreHTY
Axuuonepnoe obmecrtso BTH Peructpatop B
BHJl€ JJIEKTPOHHBIX JOKYMEHTOB IOCPEACTBOM
HH(OPMALMOHHOTO cepBHCa o
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BAHKUPUYM, [10/KHBI COAEP:KATH HPOCTYIO
3JIEKTPOHHYIO NoANKCH PU3NYECKOTo JUIA.

OcHoBaHuem st JAUCTAHIUOHHOTO
B3aMMOJIE/iCTBUSI € AareHTOM AKIHOHEpPHOoe
oomecteo BTB  Perucrpatop  siBasieTcs
npucoeHeHne (pusuyeckoro Juua K
Cornamenuio 00 HMCHOJb30BAHUM MPOCTOM
JIEKTPOHHOH  MOANMUCH  JJsi  NpPOBelAeHHs
omepanmuii ¢  WHBECTHIHOHHBIMH  TaAMH

(Ily6simunass ogepra), pasMelieHHOMY B CeTH
HMuTepHet o aapecy: www.psbagent.ru.

Jata u BpeMs mpueMa 3asiBKH Ha INoraiieHue
HHBECTUIIMOHHBIX naes, MOIAHHOM c
HCIOJIb30BaHUEeM HH(POPMAIMOHHOTO CepBHCA
IO BAHKUPUYM, cuutaercs jara M Bpemd

NOJIy4YeHUs1 yupasJsiromeit KOMIIaHMel
3JIEKTPOHHOI'0 JOKyMeHTa NOCPeCTBOM
HH(OPMALHOHHOT O cepBHca o
BAHKHUPUYM.

67. 3asBKM Ha MOTalllcHUE WHBECTUIMOHHBIX I1A€B
MMOIAOTCS:
* YIPaBISAIONICH KOMITAHHH;

67. 3asBKM Ha moralleHHEe MHBECTUIMOHHBIX I1AE€B
[IOIAFOTCSL:
* YIPaBISIONICH KOMITAHHY;

* areHry. * areHTaM.

69. B npueme 3agBok Ha  moramenue|69. B npuemMe 3as1BOK Ha noraiieHye
MHBECTUIIMOHHBIX T1a€B OTKA3bIBACTCS B CIEIYIOIINX | HHBECTHIMOHHBIX I1AeB OTKA3bIBACTCS B CIICAYIOLIHX
CITyJasx: CITyJasx:

1) HecoOmofeHHE TMMOpsIKa IOJAYM  3asBOK, | 1)  HecOOJroJeHHE TMOpsAKa [OJaYd  3asBOK,
YCTAHOBJICHHOI'O HACTOAIIUMHA HpaBI/IHaMI/I; YCTAHOBJICHHOI'O HACTOAIIUMHA HpaBI/IHaMI/I;

2) TpuHATHE penieHduss 00  OJHOBPEMCHHOM | 2) TPHHATHE peHmICHHS 00  OTHOBPEMEHHOM
IMPUOCTAHOBJICHUHN BblJJa4H u rnorameHus | MpUOCTAHOBJICHUN BbLJa4U u InorammecHuAa
MHBECTHIIOHHBIX M1AEB; WHBECTHIIOHHBIX M1A€B;

3) BBenenue banmkom Poccum  3ampera Ha| 3) BBemeHue bankom Poccum  3ampera  Ha
HpOBE/ICHHE onepanuii o TIOTAIICHHIO | TIPOBEJICHNE oriepanuit o HOTaIICHHIO

WHBECTUIIMOHHBIX NMACB U (WJIN) MPUHATHUIO 3asIBOK Ha
HoralieHne HHBECTUIIMOHHBIX T1aeB;

4) BO3HMKHOBEHHE OCHOBAHMS JUJIsl MPEKPAIICHHS
¢donna;

5) monaua 3asBKM Ha MOTAIICHHE HHBECTUIIMOHHBIX
naeB 70  JaThl  3aBepuIeHUs  (OKOHYAHUS)
dbopmupoBanus hoHpa.

WHBECTHIIMOHHBIX TaeB M (WJIM) MPHUHITHIO 3aSBOK
Ha [OTalllEeHUEe UHBECTULMOHHBIX 1AEB;

4) BO3HMKHOBEHHE OCHOBAHHUS VISl MPEKPAIICHUSI
thonna;

5) momaua 3asIBKH Ha roramieHue
WHBECTHIIHOHHBIX [AeB [0 JaThl 3aBEPLICHUS

(oxoHuanwus) popMupoBanus GoHA;
6) mnpuHocTaHOBJEHHEe NpHeMa
pe3yJbTarTe NPUHSATUS ynpasJsiionnei
KOMIaHMell  pemieHusi o0 o0MeHe  Bcex
WHBECTHIIMOHHBIX TAeB HAa WHBECTHIIMOHHbIE
nau APYroro OTKPBITOTO 1aeBoro
WHBECTHIIMOHHOTO (poHIa;

7) TpPHOCTAHOBJIEHHE NpHeMa
pe3yJibTarTe NPUHSATUS ynpasJisiionneii
KOMNaHWel  pemieHuss 00 oOMeHe  Bcex
WHBECTHIIMOHHBIX TaeB JPYroro OTKPBITOrO
NaeBoro WHBECTHIIMOHHOTO ¢donna Ha
WHBECTHIIMOHHbIE MaH.

3asiBOK, B

3asiBOK, B

74. HpI/I norameHuy HWHBCCTHIHMOHHBIX IIA€B II0O
3aj4BK€ Ha IOoralmcHue MWHBCCTHIIMOHHBIX IIacB
(1)0H,I[a, HOZLaHHOﬁ yr[paBJ'IHIOH.[CfI KOMIIaHHMM HJIA

74. 1lpn morameHWd HHBECTHLMOHHBIX I1aeB IO
3asiBK€ Ha TIOTAIllEeHHE WHBECTUIIMOHHBIX MaeB
¢$oHIa, MOJAHHOW YNPABISIIOMICH KOMIIAHWUHU WM
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arcHry, CKHIKa, Ha KOTOPYIO YMCHBIIACTCHA
pacucTHas CTOMMOCTB WHBCCTHIITMOHHOI'O a5,
COCTaBJIACT:

e 2 (/IBa) mpomeHTa OT pacyeTHOM CTOMMOCTH
WHBECTUIIMOHHOTO Tasi B CIydae, €CIH IOTalleHue
WHBECTUIIMOHHBIX I1a€B OCYIIECTBISIETCS B CPOK
MeHee wian paBHbId 180 (Cta BOCEMHUIECATH) THSAM

(¢10) JHA BHCCCHHA HpHXOI[HOfI 3aIlIucu 110
3a4YUCIICHUIO [OaHHBIX HWHBCCTHIMOHHBIX IIA€B Ha
HHHCBOﬁ CUCT, C KOTOpOTO IMPOU3BOJUTCA

MOTaIICHNE JTAHHBIX WHBECTUI[UOHHBIX 11aCB;
e 1 (OmgwH) TPOIEHT OT pPacYeTHOH CTOMMOCTH
WHBECTUIIMOHHOTO Tas B CiIyd4ae, €CIM IOoTamieHue
MHBECTUIIMOHHBIX TI1a€B OCYIIECTBIIACTCS B CPOK
paBHbIH Wi 6osee 181 (Cta BOCBMHACCATH OJIHOTO)
IHS, HO MeHee WM paBHBM 365 (Tpemcram
MIECTUJICCITH TATH) JHAM CO JIHA BHECCHUS
HpI/IXOI[HOﬁ 3arucu 1o 3a4YHCIICHUIO JaHHbIX
WHBECTUIIMOHHBIX ITa€B HA JIMIIEBOH CUET, C KOTOPOTO
IIPOU3BOJUTCA IHoramcHue JAaHHBIX
WHBCCTHIIMOHHBIX I1ACB,

e 0,5 (Homp menmplx msATh AECATHIX) TPOIEHTA OT
pacdeTHOW CTOMMOCTH WHBECTHIIMOHHOTO TIasg B
cjydac, CCJIM MNOrali€HUEC MWHBCCTULIHWOHHBIX I1aCB
OCYIIECTBISIETCS B CPOK paBHBIM wiau Oomee 366
(Tpexcor mectuaecsTH TIeCTH) HOHEH CO JHA
BHECEHHUS TPUXOJHOW 3alUCU T0 3a4YHCICHHIO
JaHHbIX MHBCCTHIIMOHHBLIX IIa€B Ha J'H/IHCBOIZ CUeT, C

KOTOPOrO0  NPOU3BOJAUTCSA  MOTAalleHHE  JAHHBIX
MHBECTUILIMOHHBIX I1aEB.

Ckugka HE  B3UMaeTcs B Choydae  TOJaud
IOPUINIECKUM JIMIIOM - BIAZICTBIIEM
WHBECTHIIMOHHBIX I1acB 3asgBKM Ha IIOTalllcHHUE
WHBECTUIIMOHHBIX  TaeB  (OHAa  YIpaBIISIOLICH
KOMITaHUU.

Ckunka HE B3UMAacCTCs npu THoranieHuu
WHBECTUIIMOHHBIX  TaeB, IIpaBa Ha  KOTOPHIC
YUUTHIBAIOTCS B peectpe BJIAZICNIBLIEB
WHBECTHUIIMOHHBIX IaeB HA  JIMIEBOM  CYETE
HOMHUHAJIBHOTO JE€pKaTessi, MO 3asBKE, MOJAHHOM
HOMHHAJIbHBIM JeprkatenemM Ha OCHOBaHHUH
COOTBETCTBYIOILIETO MOpPYYEHHUS BJaJICNTbIIA

MHBCCTUIIMOHHBIX ITaCB.

areHram,
pacueTHas
COCTAaBIISET:

e 2 (/IBa) mpomeHTa OT pacueTHOW CTOMMOCTH
HMHBECTUIIMOHHOTO I1asi B Clly4yae, €ClId IOralleHue
WHBECTULMOHHBIX IIA€B OCYILECTBISIETCS B CPOK
MeHee niu paBHbI 180 (Cta BocbMHAECATH) THAM

CKHJKa, Ha KOTOPYIO YMCHBLIIACTCA
CTOMMOCTh HHBCCTUIIMOHHOI'O IIasd,

CO JHA  BHCCCHUA HpPIXO)IHOfI 3alMcu 110
3a4YUCJIICHUIO JaHHBIX HHBCCTHUIIMOHHBIX IIaCB Ha
JINIEBOM CYCT, C KOTOpOTO MMPOU3BOAUTCA

MOTaIICHNE JJAHHBIX MHBECTUI[MOHHBIX 11aCB;
e 1 (OmmH) TPOIEHT OT PACUYETHOW CTOMMOCTH
WHBECTHUIIMOHHOTO TIasi B CIy4ae, €CIM IMOoTralleHue
WHBECTUIIMOHHBIX TACB OCYIIECTBISCTCS B CPOK
paBHbIi wiam Oonee 181 (Cra BocbMHIECATH
OJHOTO) HHS, HO MEHee WM paBHBIH 365
(Tpemctam miecTHaeCATH TSATH) JHSIM CO  JHS
BHECCHHUS! TPUXOJHOW 3alUCH TI0 3a4YHCICHHUIO
JAHHBIX MHBECTUIIMOHHBIX TIA€B Ha JIUIEBOU CUET, C
KOTOpOTO MMPOU3BOAUTCA IIoramcHue JaHHBIX
HNHBCCTHUIIMOHHBIX I1ACB,

e 0,5 (Homp menmbIx mATh OECATHIX) MPOIEHTA OT
pac4eTHOW CTOMMOCTH HMHBECTHUIIMOHHOTO Iias B
cjIydac, C€CJIM MOoraliCcHue HWHBCCTUIIMOHHBLIX I1acB
OCYIIECTBIISIETCS B CPOK paBHBIH min Oonee 366
(Tpexcor mectupecaTH MmIecTH) IHEH CO OHS
BHECCHHUS! TPUXOJHOW 3alUCH TI0 3a4YHCICHHUIO
JaHHbIX MHBCCTUIIMOHHBIX I1a€B HA JII/I]_[CBOI\/'I CUET, C
KOTOPOTO  TMPOW3BOAMTCA TIOTAIllEHHE JTAHHBIX
NWHBECTHIIMOHHBIX I1aCB.

Ckugka He B3WMaeTcs B Cilydae I[0Jadu
IOPUINIECKAM JTUTIOM - BIIQ/ICTIBIIEM
VHBECTUIIMOHHBIX TaeB 3as(BKA Ha IOTaIlIeHUE
WHBECTHIIMOHHBIX TMaeB (OHJA YIPaBIAIOLICH
KOMITaHHUH.
Ckugka  He
WHBECTHUIIMOHHBIX
YUUTBHIBAKOTCS B peectpe BJIaJIEITBIICB
VHBECTUIIMOHHBIX TaeB Ha JUIIEBOM CUYETe
HOMHHAJILHOTO JiepXartens, M0 3asBKe, MOJaHHON
HOMHHAJIbHBIM JCpKaTeICeM Ha OCHOBAaHHUHU
COOTBETCTBYIOIIETO MOpy4YeHUs BIIQ/IEIBIIA
MHBECTUIIMOHHBIX I1aeB.

B3UMAaeTCs
maes,

npu
mpaBa

MOTaIIeHU !
Ha KOTOpBIE

VI(1). O0MeH HHBeCTULIMOHHBLIX MaeB Ha

OCHOBaHHH
pellieHns ynpaBJsiionieii KOMIIaHUT
78(1). OOMeH WHBECTHIMOHHBIX IaeB Ha

OCHOBAHHM pelleHUsl YNPAaBJISIONIell KOMIIAHUM
ocyuiecTBiisieTcsl 0e3 3asiBJIeHUs] BJIaJebIaMu
HHBECTUIMOHHBIX MaeB TpeboBaHuii 00 HX
o0MeHe MyTeM KOHBEPTAIMH HHBECTHIHOHHBIX
naeB B WHBECTHIIMOHHbIE TAaW JPYroro
OTKPBHITOr0 MAeBOr0 WHBECTHHHOHHOrO (oHIa
(najee - ¢oHA, K KOTOPOMY OCYIIECTBJISIETCS
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NpHCOeNHEeHNE).

Pemienne 00 o0MeHe MHBECTUIIMOHHBIX MaeB Ha
HHBECTHLMOHHBbIE Nau (oHAA, K KOTOPOMY
OCYLIECTBJIsIETCA TPHCOeIMHEHHe, He MOXKeT
ObITh TNPUHATO YNPABJIAIOIIEH KoMIaHueid B
caydae, ecJiM NMPaB0 YNPaBJAOLIEH KOMIAaHUU

HA pacnopsi:keHue HMYILECTBOM,
cocrapiasiiomiuM  ¢oHa  (Kakoii-1ubo YacTbIO
TaKoro HMYIIIECTBA), OrpaHNYeHo B

COOTBETCTBHH C TPeOOBAHUSIMH HOPMATHBHBIX
aKTOB B cepe (PMHAHCOBBIX PBIHKOB,
peLIeHUAMH (denepajbHBIX OpraHoB
HCNOJHUTEIbHOH BJacTtu, banka Poccuu uiam
pelieHneM cyaa.

Yupasisiomas KOMIAHHS OTMEHsSIeT YKa3aHHOe
pelieHHe, ecJiM B IEePHOA MOocje NPUHATHS
yIpaBJIAOIIEH KOMIAHUEH TaKOr0 pelieHus U
A0 TIPMOCTAHOBJEHHMSI TIpHMeMa 3afBOK Ha
npuodpeTreHne W MOralieHHe MWHBECTHIHOHHBIX
naeB, yKa3aHHOro B myHkrte 78(3) HacTosimux
IIpaBun, mpaBo ynpaBjsomeil KOMIAHHM HAa
pacnopsi’keHHe HMMYIIECTBOM, COCTABJISIOIINM
¢ona (kakoii-1M00 YaCTHI0 TAKOr0 UMYLIECTBA),
ObLJI0O OrpaHMYEHO B  COOTBETCTBMM €
TpeOOBAHMSIMH HOPMATHUBHBIX aKTOB B cdepe
(puHaHCOBBIX PBIHKOB, peIIeHUAMH
(enepanbHbIX OpraHoB HCIIOJHUTEIbHOU
BJ1acTH, banka Poccuu win pemenuem cyzaa.
HNudpopmanuio 06 0oTMEeHe YKA3aHHOIO pelleHHs
ynpapisomas KOMIAHMA  pacKpbiBaeT B
COOTBETCTBHH ¢ MNyYHKTOM 91 HacTrosimmx
IIpaBua.

78(2). OOMeH UWHBeCTHIHOHHBIX IIaeB Ha
OCHOBAHUM pelleHNs YIPaBJIAIIed KOMIAHUU
MOKEeT OCYIIeCTBJIAATHCA TOJIbKO NPH YCJIOBMHU

PacKpbITHSA ynpasJsiouiei KOMIIaHH el
HH(pOpPMAIMH O NPHUHATHH COOTBETCTBYIOULIETO
peuieHus.

78(3). Ilpuem 3asBOK Ha mNpuUoOOpeTeHUE U
norauieHue UHBECTULIMOHHBIX naes

npuocTanapjiuBaercd no ucreuennu 30 nHeii co
JHSl PACKpbITHS YHNPaBJIAAKOIIEH KOMIaAHUEH

uHpopMaAIHHT 0 MPUHATHH pelenmus,
npeaycMoTpeHHOro myHkrom 78(1) HacTrosiux
IIpaBua.

78(4). Ynpasasoumas KOMIaHusi 00si3aHA He
no3aHee 3 padounx qHei co AHHA, caeyIolIero 3a
JHEM TMPHUOCTAHOBJIEHHMS TpueMa 3asBOK Ha
npuodpereHne W morameHue WHBECTHLHHOHHBIX
naeB, yKa3aHHOro B myHkTe 78(3) HacTosimux
IIpaBua, OCYIIECTBUThH o0beTHEeHUE
HMYILEeCTBA, COCTABJISIIOLIET 0 ¢donn, U
HMYILIECTBA, COCTABJAIOMIET0 (GOHI, K KOTOPOMY
OCYIIECTBJIsIeTCHA MPUCOeAUHEHHUE.

B caydae eciim B TedeHHE YKA3aHHOTO CPOKa
npaBo ynpasJsouiei KOMIIAHUU Ha
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pacnopskeHHe HMYIIECTBOM, COCTABJISIKOLIAM
dona (kakoi-a1100 YaCTHI0 TAKOr0 UMYIIECTBA),
ObLI0  OrpaHHYeHO B  COOTBETCTBHMH €
TpeOOBAHMSMH HOPMATHUBHBIX aKTOB B cdepe

(puHaHCOBBIX PBHIHKOB, peleHusAMHI
(denepaabHbIX OpPraHoB HMCIIOJHUTEIbHOMH
BjacTH, banka Poccum wim pemenuem cyna,
ynpasjasomas KOMMNaHUs He BIIpaBe
00beTUHATh UMYLIECTBO GOHIA C MMYIIECTBOM
¢onna, K KOTOPOMY OCYLIECTBJISIETCS

NpHCOeANHEeHNe, 10 AHSA CHATHS YKa3aHHOIO
orpannyenus. IIpu 3TOM TedyeHHe YKA3aHHOIO
CpOKa TMPHOCTAHABJIMBAETCH [0 [HS CHATHSA
TaKOro OrpaHuYeHMms.

Ilocsie oxoHYaHUSI O0beIMHEHHUS] HMMYIECTBA
¢donna um wumymecrBa ¢oHAa, K KOTOPOMY
OCYLIECTBJIsIETCHA NMPHUCOeINHEHNe, 003aHHOCTH,
BO3HMKIIME B CBfI3M € JIOBEPHTEIbHBIM
yhnpaBjieHHeM HMYIIeCTBOM (hOHAA, MOMJIEKAT
HCMOJHEHUI0 3a c4YeT uMyllecTBa ¢oHIa, K
KOTOPOMY OCYIIIeCTBJIsIeTCA MPUCOeTUHEHUE.
78(5). KonBeprauuss MHBECTMLHMOHHBIX I1a€B B
HHBECTULIIMOHHbIe man (oHAA, K KOTOPOMY
OCYLIeCTBJIsIETCSA NnpucoeNHEeHne,
NPOU3BOAUTCS NPH YCJIOBHU  3aBeplIeHUs
00beIUHEeHUs] UMYNIECTBA, YKA3aHHOTO B MyHKTE
78(4) macrosimux ITpaBmia, B TeueHHe OTHOTO
paGoyero  AHs, CJAeIylOlIero 3a  JAHeM
3aBepuIeHUs YKa3aHHOT'0 00beTuHEeHUsI
HMYIIeCTBa.

JoroBop 10BepUTEeNbHOIO yNpaBjieHHUsT (POHAOM
npeKpamaercsi Mocje KOHBEPTAMU  BCeX
WHBECTUIMOHHBIX MaeB B HHBECTUIIHOHHBIE AU
(donna, K KOTOPOMY OCyLIecTBJIsIeTCS
npHcoeHEeHNe.

VI(2). O0MeH Ha HUHBeCTHUIIMOHHbIE 1AW HA
OCHOBaHHH
pelieHusi ynpapisiioleil KOMIaHUuK

78(6). OOmMeH Ha HHBECTMLMOHHbIC IIaM HA
OCHOBAHUM peLICHHUs YIPABJIAIICH KOMIIAHUU
OCYLIECTBJIsIETCA NyTeM KOHBEPTAMM B HHX
WHBECTHLIMOHHBIX MaeB JAPYroro OTKPLITOrO
MaeBOr0 HMHBECTHUHHOHHOTO ¢oHAa (manee -
npucoennHsieMblii GoHT).

Ilo wucreyenun 30 gHell co OHA PaCKPLITHA
ynpasisiomeil komnanveid wuHdopmanuu o

NPUHATHA peleHust 00 o0MeHe
WHBECTUIIMOHHBLIX  TAaeB  MPHUCOETMHAEMOT0
pona HA HHBECTULIMOHHbIE nau

NPUOCTAHABJMBAETC  MpPUHEeM  3asiBOK  Ha
npuodpeTeHre M MorameHue WHBECTHIHMOHHBIX
naeB 10 AHS KOHBEPTAIMM WHBECTHLHMOHHBIX
naeB NMPUCOETUHIEMOr0 donna B
MHBECTHIIHOHHLIE MAH.

Ynpapjasiiomass KOMOAHUS 00513aHA OTMEHMThb
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YKa3aHHOe pelleHue, ecJaH B Mepuoa Imocie
NPUHATHSA YOpaBjisiomeil KoMIaHuell TakKoro
pelieHHss W A0 TPUOCTAHOBJIEHUSI TMpHeMa
3afiBOK HAa MNpUoOOpeTeHHWe M  MOralleHue
HHBECTUIIMOHHBIX naeB, YKa3aHHOIO B
HACTOfIIIlEM TMYyHKTe, TMPaBo yNpaBJsIoLei
KOMIIAHMU HAa paclopsi’KeHue HMYIIEeCTBOM,
COCTABJISIIOLIMM NMPUCOoeTNHsIeMbIi donn
(KaKoii-11n00 YacThI0 TAKOr0 UMYILECTBA), ObLIO
OrpaHUYEHO B COOTBETCTBUM € TPeOOBAHUSIMH
HOPMATHBHBIX aKTOB B c¢epe (uHAHCOBBIX
PbIHKOB, pelleHUsIMU ¢eepaibHbIX OPraHoB
HCNOJHUTEIbHONH BJacTtH, banka Poccum wuiam
pelleHneM cyaa.

Ynpapiasiionmasi KOMNaHus 00513aHa PACKPBITH
HHpoOpMALHIO 00 OTMeHE YKA3aHHOTO pelleHus:
B COOTBETCTBHH ¢ HOyHKTOM 91 HacTrosimmx
IIpaBu.

IIpuxogHble 3amHMCH MO JIMIEBHIM CYEeTaM B
peecTpe BJajejblleB HHBECTHIHOHHBIX TaeB
npu o0MeHe HA MHBECTUIIMOHHBIE AU BHOCATCS
B JeHb BHECEHHsl PACXOIHBIX 3ammuceii Mo
JUIEBbIM CcYeTaM B peecTpe BJaJe/blieB
KOHBEPTHPYEMBIX  HHBECTMLHMOHHBLIX  IaeB
npucoeanHsieMoro ¢gonjaa.

IMocne oxoH4aHusi 00beAUHEHHMS] HMYLIECTBA
¢onaa m umMymecTBa npucoeanHsieMoro (ponaga
00513aHHOCTH, BO3HUKIIME B CBSI3M €
JOBEPUTEJBHBIM yNpPaBJIeHHEM HMYIIECTBOM
NMPUCOETNHIEMOT0 donna, MojAJIeKAT
HCIOJHEHHUIO 32 cYeT umMyllecTBa Gonaa.

78(7). Koau4yecTBO HMHBECTUIIMOHHBIX IaeB, B

KOTOpPHIe OCYLIECTBJISICTCS KOHBepTauus,
ompeaejsiercs  ucxoas U3 Kod(pduuueHra
KOHBEPTALMH, KOTOPbIA ompeneasiercd Kak
OTHOLIICHHE pac4yeTHOMH CTOMMOCTH

WHBECTHIIMOHHOTO Tasi IPUCOeTuHsIeMOoro (poHIa
K PacyeTHOil CTOMMOCTH MHBECTHIIHOHHOTO Tasi,
HA JIeHb NPUHOCTAHOBJIEHHSI MPHEMA 3asBOK Ha
npuodpeTeHHe W MoranieHne MHBECTHHHOHHBIX
naeB B COOTBETCTBHM ¢ NyHKTOM 78(6)
Hactosimux Ipasuoi.

89. Vmpasisiomias KOMIIaHUS W areHT 00s3aHbl B
MecTax IpueMa 3aiBOK Ha INpPHOOpETeHue u
MOTAlleHNE WHBECTUIMOHHBIX MAeB IPEN0CTaBIATh
BCEM 3aMHTEPECOBAHHBIM JIMIIAM I10 WX TPEOOBAHUIO:
1) Hacrosmme IIpaBmia, a TakKe MOJHBIA TEKCT
BHECEHHBIX B HUX U3MEHEHHM, 3apETUCTPUPOBAHHBIX
(henepanbHBIM OPraHOM HCIOJHUTEIHHOW BIACTH IO
PBIHKY IIeHHBIX Oymar u bankom Poccuy;

2) wHacrosmme [IpaBuia ¢ y4eToM BHECCHHBIX B
HUX M3MEHEHU, 3apEruCTPUPOBAHHBIX
(enepanbHBIM OPraHOM HCIOJHUTEIHHOW BJIACTH IO
PBIHKY LeHHbIX Oymar u bankom Poccun;

3) IpaBuJia BCACHUA peecTpa BJIaACJIBIICB

89. VYmpapisromass KOMIAHHS W areHThl 10
Bbilaye M MOralleHuI0 MHBECTULIHOHHBIX NAaeB
0o0s3aHBI B~ MecTax TIpuemMa 3aiBOK  Ha
NPUOOPETCHUE W TIOTAllCHUE WHBECTUIIMOHHBIX
MaeB MpPEeJOCTaBIATh BCEM 3aMHTEPECOBAHHBIM
JUIAM IO UX TPEOOBAHHUIO:

1) wacrosmume IpaBuia, a Takke MOJHBIA TEKCT
BHECEHHBIX B HHX W3MEHEHM,
3apErHCTPUPOBAHHBIX  ()eIepaAlbHBIM ~ OPraHOM
WCTIOTHUTENLHOW BJIACTH 1O PHIHKY IEHHBIX OyMmar
u baakom Poccuu;

2) Hactosimue IlpaBuia ¢ yu4eTOM BHECCHHBIX B
HHX U3MEHECHUH, 3apEeTrUCTPUPOBAHHBIX
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WHBECTUIIMOHHBIX TACB;
4) cmpaBKy O CTOMMOCTH YHCTHIX aKTHBOB (hOHIA
Ha MOCJIEIHIO0 OTYETHYIO Jaty;

5) Oyxranrepckyio ((UHAHCOBYIO)  OTYETHOCTH
yIpaBJISFOIICH KOMIIaHHH, OyXTanTepCcKyro
(puHAHCOBYIO) OTYETHOCTH CIEIHAIN3UPOBAHHOTO
JETIO3UTApHs,  ayAUTOPCKOE  3aKIIOYCHHE O
OyXranatTepckoi (dbuHaHCOBOI) OTYETHOCTH
yIpaBJIsonied KoMranuu (OHJA, COCTABICHHBIC Ha
MOCJICTHIOIO OTYETHYIO JIATY;

6) otuer o mpupocte (00 YMEHBIICHUH) CTOUMOCTH
HUMYIIIECTBA, COCTABISIOMIEr0 ()OHI, O COCTOSHUIO
Ha MOCIIETHIOK OTYCTHYIO JaTy;

7) cBeAGHHS O BO3HATPAKIACHWUH YIIPABISIONICH
KOMIIAaHUM, pAcXojJax, OIUIAY€HHBIX 33  CUeT
HWMYIIIECTBA, COCTABISIOMIEr0 ()OHI, O COCTOSIHUIO
Ha MOCIIETHIOK OTYCTHYIO JaTy;

8) cBemeHus 0 MPHUOCTAHOBICHUH U
BO300HOBJICHUH BBLIAYU u [OTAIlECHUS
WHBECTHIMOHHBIX T1a€B C yKa3aHHEM [PHYUH
[PHOCTAHOBJICHHUS,

9) cBemeHus 00 areHTe C  yKa3aHWEM  €ro
(UPMEHHOTO HAUMCHOBAHHUS, MECTa HAXOXKJCHHS,
Tene()OHOB, MecT TpUeMa WM  3asBOK  Ha
MPUOOPETEHHUE U TIOTAIlICHIE WHBECTUIMOHHBIX I1ACB,
ajpeca, BpeMEHHU IprUeMa 3asBOK, HOMepa TeleoHa
MYHKTOB MTPHEMa 3asiBOK;

10) cmucok meyaTHBIX M3MaHUM, WH()OPMAIIMOHHBIX
areHTCTB, a TaKXKe aJpec CTPaHWIBI B CETH
HuTepHeT, KOTOPBIE HCIONB3YIOTCS ISl PACKPBITUS
HHPOpPMAIUK O  JEATCIBHOCTH, CBA3aHHOH C
JIOBEPUTEIILHBIM yIIPABICHUEM (POHIOM;

11) wuHBIC TOKYMEHTBI, COJAEpXKaIlne WHPOPMAIIUIO,

PaCKpBITYIO yIpaBIsIONIeH KOMIIaHUEH B
COOTBETCTBMM C TpeOoBaHusIMH  DenepaibHOTO
3aK0HAa "O0 MHBECTUIIMOHHBIX donmax",

HOPMAaTUBHBIX aKTOB B chepe PUHAHCOBBIX PHIHKOB U
Hacrosux [Ipasui.

(enepanbHBEIM OPraHOM HCIIOJIHUTEIBHON BIACTH
10 PEIHKY IeHHBIX Oymar u bankom Poccun;

3) nmpaBuWiga  BEACHHS ~ peecTpa  BIACIBIICB
WHBECTUIIMOHHBIX T1AEB;

4) crnpaBKy O CTOMMOCTH YHCTBIX aKTHBOB (DOHIA
Ha MOCJIETHIOK OTYETHYIO JaTy;

5) Oyxrantepckyio ((QUHAHCOBYIO) OTYETHOCTD
YHpaBIISIOMIECH KOMTIaHHH, OyXranTepcKyro
(uHAHCOBYI0) OTYETHOCThH CHEIMATU3UPOBAHHOTO
JIETO3UTapHsl,  ayAUTOPCKOE  3aKIIO4YeHHE O
OyXranTepcKou (buHaHCOBOW) OTYETHOCTH
YHpaBISIONIeH KOMIIAHUHM (OHIA, COCTaBIIEHHBIE Ha
MOCJIETHIOI0 OTYETHYIO JaTy;

6) oruer o mpupocte (00  yMEHBIICHUH)
CTOMMOCTH MMYIIECTBA, COCTABIAIOMIEro (HoH/, 1O
COCTOSIHUIO Ha TIOCJICTHIOI OTYETHYIO JIaTy;

7) cBelCHHSA O BO3HATPAXKICHUH YIIPABIAIONICH
KOMIIaHHH, pacxonax, OIINTAYCHHBbIX 3a CUeT
UMYIIECTBA, COCTABISIONIETO (DOH/, IO COCTOSIHHIO
Ha MMOCTIeTHIOK OTYETHYIO JaTy;

8) cBeneHus 0 MPUOCTAHOBICHUH u
BO300HOBIICHUN BbIIaYH " MTOTAIICHAS
WHBECTHUIIMOHHBIX TA€B C YyKa3aHHEM MpPHYUH
MIPUOCTAHOBJICHHSI,

9) cBemeHus 00 areHTax MmO BbIgaYe H
MOranieHuI0 HHBECTHIHOHHBIX MaeB C YKa3aHuEM

HX (UpPMEHHOTO HaMEHOBaHUS, MecTa
HaXOXXACHUS, TeNeQOHOB, MECT IMpHeMa HMH
3aBOK Ha  MpHoOpeTeHHME ¥ MOralleHue

WHBECTHUIIMOHHBIX TIaeB, aJgpeca, BPEMEHH INpuemMa
3asBOK, HOMepa TeJie)oHa MyHKTOB ITpHeMa 3asiBOK;

10) cmmcok MTeYaTHBIX W3IaHAH,
WHPOPMAIMOHHBIX ~areHTCTB, a TakXke aJpec
CTpaHMULIBI B cetu  HurepHer, KOTOPEIE

UCTIONB3YIOTCS JJIsl PACKpBITHS HH(pOpManuu o

NeATeIbHOCTH, ~ CBSI3AHHOM C  JIOBEPUTEIBHBIM
yhpasiieHHeM QOHIOM;

11) wuHbIC JOKYMEHTHI, coJiepkariye
uH(popmanuro, PaCKpBITYIO yIIpaBJIsIoNIeit
KOMITaHWEH B COOTBETCTBHM C TpeOOBaHHIMHU
®enepansHoro  3akoHa "OO WHBECTHIIMOHHBIX
¢oHmax", HOpPMATHBHBIX aKTOB B  cdepe

q)HHaHCOBLIX PBIHKOB U HACTOAIIHNX HpaBI/IJ'I.

90. Mudopmarus 0 BpeMEHH Havala U OKOHUYAHWUS
npuemMa 3asBOK B TEUEHHE AHSA IpUeMa 3asBOK, O
Cllyyasix ~ MPHOCTAHOBJICHUS W  BO300OHOBJICHUS
BBIaYM ¥ TIOTAIIEHWs] MHBECTUIIMOHHBIX TaeB 00
areHre, O MeECT€ HaXOXJEHHsS IyHKTOB IIpHEMa
3aBOK, O CTOMMOCTH YHCTBIX aKTHBOB (OHJA, O
CyMMe, Ha KOTOPYIO BBI/IaeTCs OZIMH
WHBECTHUIIMOHHBIA A, W CyMME€ JEHEXKHOU
KOMIICHCAllUX, TOJUIeXkalllell BBIIIJIATE B CBS3H C
MOTANIeHHEM OJHOT0 WHBECTUIIMOHHOTO Tasg Ha
MOCJICAHIOK OTUETHYIO J1aTy, O METOJIE ONPEAEICHHUS
pacyeTHOM CTOMMOCTH OJHOIO WHBECTHIIMOHHOIO

90. Uadopmanms o BpeMeHH Hadalla 1 OKOHYaHHS
mpreMa 3asiBOK B T€UEHHWE JTHS IpHeMa 3asBOK, O
Cloy4yasx TPUOCTAHOBICHUS W BO300OHOBICHUSA
BBIJIQYM M IIOTAIlICHHMS WHBECTUILMOHHLIX I1aeB, 00
arcHTax mno BbIave H MoraiieHuIo
HHBECTHIMOHHBLIX IIaeB, O MECTE€ HaXO0XKJICHMS
MYHKTOB TpHEMa 3asBOK, O CTOMMOCTH YHCTBIX
akTUBOB (hOHMIA, O CyMMeE, Ha KOTOPYH BBIJACTCS
OJIMH WHBECTULIMOHHBIM Mal, U CyMME ICHEKHOU
KOMIIEHCAILIMH, ITOJJIC)KAILEH BBHIIIJIATE B CBS3H C
IOramieHueM OMHOI'0 HWHBECTHIMOHHOIO Ias Ha
MOCJIENHIO  OTYETHYH0  JaTy, O  METoJe
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mas, O CTOMMOCTH YHUCTHIX aKTHBOB B pacyere Ha
OIWH WHBCCTHUIIMOHHBIM TMaii HA  ITOCIICTHIOIO
OTYETHYIO Jary, O Haxb0aBKaXx ©  CKHJIKax,
MHUHHMAaIEHOM KOJINYECTBE BBIJaBa€MBIX
VHBECTHUIIMOHHBIX T1a€B, MHHHMAaJbHOW  CymMMe
NEHEKHBIX ~ CPEICTB, BHOCHMBIX B (OHT, M O
npekpanieHn  (QOHAA JODKHA  IPEOCTaBISATHCS
YIPaBJISIONICH KOMIIAHUEH W areHTOM Mo TeleoHy
WJTH PacKpPBIBATHCS HHBIM CIIOCOO0OM.

ONpeAeNeH!s] pacyeTHOM CTOMMOCTH  OJHOTO
WHBECTUIIMOHHOTO TIasg, O CTOUMOCTH YHCTBIX
aKTHBOB B pacyeTe Ha OJWH WHBECTHIIMOHHBIN Maii
Ha MOCJIEIHIOI OTYETHYI0 JaTy, O HaJ0aBKax U
CKUJKAaX, MUHHUMAaJIbHOM KOJIMYECTBE BbIIaBACMBIX
WHBECTUIIMOHHBIX I1a€B, MHMHUMAJIbHOH CyMMe
JNEHEeXHBIX CPEICTB, BHOCHUMBIX B (oHI, U O
npekpameHnd (GoHma JOKHA MPEAOCTaBISATHCS
YOPABISIIONIE KOMIAHMEHW MW areHTaMu 110
TeneOHy WM PaCKPBIBATHCSI HHBIM CIIOCOOOM.

I'enepanbHbIi TUPEKTOP
000 «YK NPOMCBA3b»

A.N. Ky3HenoB
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