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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[OBepuUTeNnbHoro
ynpasaeHusa

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBas pgarta

basosasa [loxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
io6oe U3 n/mMnn coBOKYMHOCTb C/eAyIOLLEro, B TOM YMUcae, NoaydYeHHoe
Ynpasaawowmum ot KameHta uanm gna KaneHTta B npouecce UCMNOSHEeHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuAa N 06A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmnsembli CtopoHamu no ¢opme MpunoxkeHna Nel2 K
Jorosopy no ¢aKkrty BbiBOAA YNpasaaowmMm AKTUBOB U3 40BEPUTENBHOIO
ynpasaeHua npu npekpaweHmn lorosopa.
JokymeHT, opopmnsaembliit CtopoHamm no ¢dopme MpunoxkeHna Ne6 K
Jorosopy npu nepepgave KnueHtom LleHHbIx Bymar B pgosepuTenbHoe
ynpasneHve YNpaBaAwLWeEMY, a TaKXe Npu Bo3BpaTe YNpasAaloWwMm
LleHHbIX Bymar KnueHry.
AHKeTa, cogeprkallias NepcoHanbHble cBeaeHns KnmeHTta, popmat KoTopoi
YTBEPXKAEH BHYTPEHHMM MONOXKEHMEM YNPABAAKOLWEro, NpeaocTaBasemasn
KnneHtom Ynpasnstowemy gns ueneit céopa nHbopmaumm o Knnenrte B
pamMKax npoBeAeHMA WAEHTUPUKauMM KnmeHTa B COOTBETCTBMM C
3aKOHOAATENLCTBOM.
[aTta nepBoHavanbHOM Nepegayum KnneHtom AKTMBOB B cocTaB MopTdensa ¢
0aTbl 3aKkN04YeHnA Jorosopa.
YacTb Mpupocta MNopTdens, Ha KOTOPYO He yniaunBaeTca BosHarpaxaeHue
3a Mpupoct MopTdenna, paccumTbiBaemaa YNpasaawoWMm No cneayrolen
dopmyne:
C=(B*D*E)/O, rae:
C — o710 «basosasa [oxoaHocTb MNopTdens, 3a nepmod, HaunHasa ¢ basoson
OaTbl 40 AHA (BKAOUYMTENIbHO), MO COCTOSIHMIO HA KOTOPbIN ocyLecTBaseTca
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;
B — 3to «Yucras croumoctb [Moptdena no cpegHeB3BELIEHHOW LEHe,
paccymTaHHaa Ha ba3osyto Aaty»;
D - 310 «CraBka basoBoli [loxogHOCTW (Bbipa)keHHaA B MNpoLeHTax
rogoBbIX)»;
E — 3TO KoAIMYecTBO KaneHaapHbIX AHeN, HaunHas ¢ basoBoi aaTbl A0 AHA
(BKNOUUTENBHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B Bantote cueTa, paccumtbiBaeman YNpaBaAaloLWMM B OTHOLEHUN
KaXaoro otaenbHoro BaHoca AKTMBOB, HauMHaa ¢ ba3oBoi gaTbl A0 AHA
(BKNIOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a Mpupoct Moptdena, no cneaytowein dopmyne:
H=(G*D *1)/O, rpae:
H — 310 «ba3sosana JoxoaHocTb B3Hoca AKTMBOBY;
G — 310 «[lepBoHa4anbHana CToMmocTb B3HOca AKTUBOBY;
D - 310 «CraBKka basoBoli [loxogHOCTU (Bbipa)KeHHasa B MNpoLeHTax
rofoBbIX)»;
| — 3TO KO/IMYECTBO KaNeHAapHbIX AHEN CO AHA (BKNOUYMTENBHO) BKAOUYEHNS
B8 MopTdenb cooTBeTcTBYOWErO B3HOCAa AKTMBOB B TeYeHWe nepuoaa,
HauMHasa ¢ bas3oBoi AaTbl 40 AHA (BKAOUYUTENbHO), MO COCTOSHWIO Ha
KOTOPbIM OocyLLecTBaseTcA pacyeT BosHarpaxaeHua 3a Mpupoct MNoptdens;
O — 370 360 KaneHAapHbIX AHEN.
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TepmuH

basoBas [loxogHOCTb
Bbigauu AKTUBOB

basoBas uncraa cToMmocTb
Noptdensa no
CpeAHeB3BeLLUEHHOM LeHe
BantoTta cueta

B3Hoc AKTuBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLumA

OnpeaeneHue

BennunHa B Bantote cyeTa, paccumtbiBaeman YNpasaaowWmm B OTHOLWEHUN
Kaxkgol oTaenbHoi Bbigaunm AKTUBOB, COBEPLUEHHOM B TeyeHMe nepuoaa,
HaunHasa ¢ basoBol AaTtbl A0 AHA (BKAOUYUTENbHO), NO COCTOAHUIO Ha
KOTOPbI OcyLLecTBAAeTcA pacyeT BosHarpaxaeHus 3a Mpupoct MopTtdens,
no cneagytoweii popmyne:

L=(K*D* M)/O, rae:

L —a70 «ba3oBasa JJoxogHocTb Bbigaun AKTUBOBY;

K —310 «MTOrosasa CrommocTb Bbigaum AKTUBOBY;

D - 310 «CraBka basoBoli [1oXxoAHOCTU (BblpaKeHHada B MPOLLEHTaX
roAoBbIX)»;

M — 3TO KOAMYECTBO KaneHAapHbIX AHEeW Cco AHA (BKAOUYMTENbHO)
COBepLUeHMA cooTBeTCTByOWeN Bbiaaun AKTMBOB B TeyeHWe nepuosa,
HaunHas ¢ basoBol patbl A0 AHA (BKAOYMTENbHO), MO COCTOAHUIO Ha
KOTOPbIM OcyLLecTBAseTcA pacyeT BosHarpaxkaeHua 3a Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.

Yucraa ctoumoctb MNopTdens no cpegHeB3BELIEHHOM LEeHe, paccunTaHHasA
Ha basosyto gaty.

Bantota, KoTopaAa wcnosb3yetca Ynpasaawwum gaa uenen pacdeta
basosoit [oxoaHoctn B3sHoca AKtmBoB, basoBoit [loxoaHocTu Bbigaum
AKTnBoOB, basosown loxoaHoctu MNopTdens, Utoroson CtoumocTw, MpupocTta
MNoptdens, CronmocTn MopTdena no cpegHesB3BeLeHHOM LeHe, CTOMMOCTH
unmctoix  AktmoB, basoBon uuctonm  ctommoctn  MNopTdena no
cpegHeB3BeWEHHON  UeHe, Yucto  ctommoctn  MNopTtdena  no
cpefHeB3BeELIEHHON LeHe.

BantoTol cueTa AnA uenei BHYTPEHHEro y4eTa, OTYETHOCTM YNpaBAsoWero
n uenen ncnoaHeHna Ynpasnstowmm GyHKLMM HANOTOBOrO areHTa ABAAeTcA
py6ab Poccuitckot Pepepaunn.

BantoTa cueta ans uenen pacyeta cymmbl BosHarpaxkaeHua Ynpasasiouero
yKasblBaeTcs B 3asBAeHUN O Bblbope NHBECTULMOHHOM CTpaTeruu.
CoBOKynHOCTb AKTWBOB, BK/OYEHHbIX B cocTaB lMoptdens B pesynbrate
nepegayn AKTMBOB B TeYeHMe O4HOro KafieHA4apHOro gHs.

[aTta, B KOTOpYlO COBOKYMHOCTb AKTMBOB, MepenaHHbIX KaveHTom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNopTdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BaitoTbl, B KOTOPON BblpaykeHa
PbIHOYHaA LeHa LleHHon Bymarun nnbo [leHexHbix Cpencts B BantoTy cyeTa,
OCYLLECTBNAEMbIN  YNPaBAAOWMM  44A Uefeit BHYTPEHHero Yyuyeta,
OTYETHOCTM YNPaBAAIOLLErO U Lenel UCnonHeHUa YNpasaaiowmm GyHKLMm
HaN0roBOro areHTa, NPOM3BOAMUTCA MO Kypcy (MM Kpocc-Kypcy) BantoThl, B
KOTOPOW BblparkeHa PblHOYHas ueHa LeHHol Bymarn nnbo [eHeskHbixX
Cpeacts, K pybntio  Poccuiickorr  depepaumn,  yCTaHOBIEHHOMY
LleHTpanbHbiM 6aHKOM Poccuitckoit depepauunm (BaHkom Poccun) Ha gaty
TaKoW BHyTpeHHel KoHBepTaLuumu;

nepepacyeT CTOMMOCTM AKTMBOB W3 Ba/lOTbl, B KOTOPOWN BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarun nnbo [leHexkHbix CpeacTs B BantoTy cueTa,
OCYLLECTBAAEMbIN  YNpaBaAloWMM  ANnA  Uener  pacyeta  CyMMbl
BosHarpaxgeHua Ynpasasioowero, NPousBoguTca No Kypcy (Mam Kpocc-
Kypcy) BantoTbl, B KOTOPOM BblparkeHa PblHOYHasA ueHa LleHHol Bymaru
nmbo [eHexHbix CpeacTs, K BantoTe cueTta, ycTaHOBNEHHOMY LLeHTpaibHbIM

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30 CrpaHuua 3 us 107



TepmuH

BosHarpaxkaeHue
Ynpasasiowero

BosHarpaxkaeHue 3a
YnpasneHue MNoptdpenem

Bo3HarpaxkgeHue 3a
Npupoct NopTtdens
Bbigaya AKTMBOB

[ata peumHBecTUpoBaHus
DeHexHble CpepcTBa

Dorosop (-bi1)

Donyctumbiii puck

ErPON

3aKkoHopaTenbCcTBO

OnpeaeneHue

6aHKom Poccuitickoli depepaummn (baHkom PoccuM) Ha AaTy TakoM
BHyTpeHHel KoHBepPTaLUMN.

B cny4vae oTCyTCTBMA KOTMPOBKM BatOTbl, B KOTOPOW BblparkeHa PbIHOYHaA
ueHa LeHHoM bymarm numbo [eHexHbix CpeacTs, yCTaHaBAMBAEMOIA
LleHTpanbHbiM 6aHKom Poccuiickon depepauun (baHkom Poccun),
Ynpasnawouwmmn ncnonb3yet KOTUPOBKY, ony61MKoBaHHYO B
MHGOPMAUMOHHOM cucTeme «bnymbepr».

BosHarpaxgeHue YnpasaawLWero 3a OCYyWeCTBAEHUE [0BepUTesbHOro
ynpasnexHua no [orosopy, KOTOpoe BK/AlOYaeT B cebsa cneayrowme suabl
BO3HarparkaeHma: BosHarparkaeHne 3a  YnpasneHue [loptdenem,
BosHarpaxgeHue 3a [Mpupoct MNopTdena, a TakKe [LOMNOAHUTENbHOE
BO3HarparkAeHWe, ecan TaKoOW BWA, BO3HArpaXKAeHuA npenycMmoTpeH
COOTBETCTBYHOLLMM 3aAaBseHMEM O Bblbope MHBECTULMOHHOW CTpaTermu.
BosHarpaxgeHue Ynpasnatowero 3a popmmpoBaHUe COCTaBa M CTPYKTYpbI
AkTnBoB B NopToene, ero NnoaaepKKy B COOTBETCTBUM C MIHBECTULIMOHHOM
Aeknapaumen, WNHBECTMUMOHHbIM  npodunem u  MIHBECTUUMOHHOWM
cTpaTerven, onpeaeneHHbIX B pamKax JJoroBopa, a Takxe 3a coBeplieHue
COENOK, npoBeAeHWe onepaumii M UHble aencTeus  (besgenicTaus),
ocyuiecteafemble YNpasBaaoWMmM B pamMKax AOBEPUTENIbHOTO ynpaBaeHus
AKTUBamu.

Bo3HarpaxgeHue Ynpasnawowero 3a pe3ynbTaT LeATeNbHOCTM Mo
[0BepuUTENbHOMY YNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKJIIOYEHHbIX U3 [MopTdena B TedeHWe 04HOrO AHA
B CBA3W C BO3BPATOM TaKux AKTMBOB KnneHTy.

[Jata BkntoveHna Cymmbl pemHBecTupoBaHuA B Moptdens KnnenTta
[JeHexHble cpeacTBa, npegHasHayeHHble A1A UHBECTMPOBaHUA B LleHHble
Bymaru, Kotopble KnueHT nepepaeTt Ynpasnawowemy B [0BepUTENbHOE
ynpaB/ieHMe, a TaK}Ke JeHeXHble CpeaCcTBa, NoJlydaemble YNpPaBaAoWMMm B
pe3ynbTate  OCYWEeCTBAEHUA  AEATENbHOCTM MO [AOBEPUTENbHOMY
YNpPaB/IEHUIO B COOTBETCTBUM € [JOroBOpoMm, a Takxke [leHexHble cpeacraa
nepegasaemble Ynpasaaowmm KanMeHTy B c/iydae Bo3BpaTa AKTUBOB U3
[,0BEpPUTENBHOTO YNPaBAeHMUA.

HacToawmin JoroBop 40BEPUTENBHOIO YNpaBAeHUA LeHHbIMK Bymaramu,
YTBEPKAEHHbIA YNpaBasaloWMM B YCTAHOBNEHHOM MOPSAKE, CO BCEMM
npunoxeHnsamm K [orosopy, KOTopble SBAAKOTCA €ro HeoTbeMJIEMOIA
yactblo. B cnyyae, ecnm mexay KaneHTom u YNpasaawWwMmM 3aKN04eHO
6onee ogHoro [loroBopa, AaHHbIA TEPMUH MOMKET OblTb MCNONb30BaH B
MHOeCTBEHHOM YuCne.

Puck, Kotopblt cnocobeH Hectu  KAMEHT, He  ABAAOLWMINCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rOCYAapCTBEHHbIN peecTp topuamveckmx nuu - deaepasnbHblit
MHOOPMALUMOHHbBIN pecypc, copepKawmii obwme cucteMaTUsnpoBaHHble
cBeaeHuA o HOPULUNYECKUX nuax, OCYLLECTBAAKLLMNX
npeanpUHUMaTE/NIbCKYl0  AeATeNbHOCTb  Ha  TeppuTopum Poccuitckoi
depepaunu, npegycmoTpeHHbIN PegepanbHbim 3akoHom oT 08.08.2001 Ne
129-®3 «O rocyaapCTBEHHOMW perucTpauuMm lopuanYeckux nul  u
WHAMBUAYANbHbBIX NpesnpuHUMaTENEN Y.

depepanbHble 3aKOHbI U UHble HOPMATMBHbIE MPaBOBble aKTbl Poccuitckom
depgepaunn.
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TepmuH

3aasneHue o
npucoeaMHEeHUU K
A0roBOpY A0BEpUTE/IbHOrO
ynpasneHus

3anBneHue o Bblbope
MUHBecTUUMOHHO
CcTparernu

3aasneHue Ha BO3BpaT
HAPN

MUHBecTUUUNOHHAA
cTparterua

MHBECTULMOHHDI
npoounb KnueHra

WUHBECTULMNOHHDbIN
rOpU3oHT
Utorosas CtoumocTb

MHauBugyanbHas
MHBECTULMOHHAA cTpaTerua
MHBecTULMOHHaA
AeKnapaumsa
UHguBugyanbHom
MHBECTULMOHHOIA
cTpateruu
MHBeCcTULMOHHaA
Aeknapauua CtaHgapTHOU
MHBECTULMOHHOIA
cTpateruu
MHBecTULMOHHaA
AeKnapauus

KabuHeT KnneHTa

OnpeaeneHue

3anaBneHue, KOTOpPOe 3aMHTepPECOBaHHOE NLLO HanpaBasaeT Ynpasnatowemy
OnAa  uenei 3aknwueHua JloroBopa, cocTaBaeHHoe no  dopme,
ycTaHoBneHHoM B MpunoxkeHnun Nel k Jorosopy.

JOKyMeHT, cocTaBneHHbli no d¢opme [Mpunoxkenns No2 k [dorosopy,
HanpaBAAemblil  YNpaBAaoWeMy 33aMHTEPECOBAHHbIM B 3aK/JOYEHUU
Hdorosopa avuom ambo KnnmeHTom M coaeprkaluii BosensbsaAB/ieHUe
KnveHta B OTHOWeEHMW BbibOpa UMM oagHot K3  CTaHAAPTHbIX
WHBECTULMOHHbIX  cTpaTernit, sMbo B  OTHOLIEHUM  HamepeHusA
3anHTEepecoBaHHOro Anua uam KnmeHta cornacosatb € YNpaBasaloWMm
ycnosusa MHANBMAYaNbHOM MHBECTULMOHHOM CTPaTErnu.
MucbMeHHoe 3aaB/ieHUe Ha BO3BPaT KANEHTY U3NULLIHE YAEepPrKaHHbIX CYMM
Hafora Ha goxogbl ¢usmdeckux nuy no dopme Mpunoxkerna Nel5 K
JoroBopy, nognucbiBaemoe KnmeHTom ana uenen BosspaTa Ynpasastowmm
M3NIMWLHE YAEPXaHHbIX CYMM Hajsora Ha AoxoAbl PU3MYECKUX nuL B
COOTBETCTBUM C MONOXeHuAMM HanoroBoro Kogekca Poccuiickol
depepaunu.
O3HavaeT npasBuaa U NpUHUUNBLI GOPMMPOBAHUA COCTaBa M CTPYKTYPbI
AKTMBOB KaMeHTa npu ocywecTBAeHMM YNpaBAsoWUM O0BEPUTENbHOTO
ynpasneHua AKTUBaMMU.
OnpepenaeTca Kak:

o OXnpgaemasa gOXOL4HOCTb;

o JlonyCTUMbI PUCK, ECAU KINEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

®  /IHBECTMLMOHHDbIN FOPU3OHT.
Mepuog BpemeHM, 3a KOTopbI onpeaenatotca Oxuaaemas A4OXOA4HOCTb U
Jonyctumbli puck gna KnnexTa.
BennunHa B BanwTe cuyeTa, B KOTOPYH OUEHMBAKOTCA AKTUBDI,
BO3Bpaliaemble Ynpasasawowmm KaAneHTy, Npu  WUX WUCKAOYEHUN U3
MopTdens.
NHBECTUUMOHHAA cTpaTerns, MHAMBMAYAAbHO COrlacoBaHHan ¢ KaneHTom.

OnucaHMe coctaBa W  CTPYKTypbl  AKTMBOB, YynpasBafembiX MO
NHanBMAyanbHOM  MHBECTUUMOHHOWM  CTpaTerMM UM CcornacoBaHHOe
CTopoHamu nytem NOAMMCAHUA AOKYMEHTa, COCTaB/ieHHOro no ¢dopme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHue cocTaBa U CTPYKTYpbl AKTMBOB, ynpasadembix no CTaHgapTHOM
WHBECTULUMOHHOW  CTpaTernu, CcoAeprkalleeca B  COOTBETCTBYHOLLMX
Mpunoxenuax K Jorosopy.

NHBECTUUMOHHaAA  aeKknapauma  UMHAMBUAYANbHOW  MHBECTUMLMOHHOM
cTpaterum u IHBeCcTUUMOHHas geknapauma CTaHgapTHOM MHBECTULMOHHOM
cTpaTterum.

MporpammHbIi KOMNAEKC YNPaBAAOLWEro, OCTYNHbIA B UHPOPMALIMOHHO-
TENEKOMMYHUKALMOHHOW ceTn «MHTepHeT» no agpecy https://Ik.psbam.ru
W npefHa3Ha4YeHHbI ana nonyvyeHnsa Knmentamm OT4eTOB YNpasasatowero
B paMKax 3aK/to4yeHHoro ¢ Ynpasnstowmm Jorosopa. [octyn K KabuHety
K/IMeHTa CYMTaEeTCA NpeacTaBAeHHbIM YUpeanTento ynpaBieHma C MOMEHTa
ero npucoeauHeHus k OdepTe.
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TepmuH
KeanuduumposaHHbIit
MHBECTOp

KnueHnr

KoHBepTauus

KoppeKktuposka Mpupocra
Noptdens B cBA3MU CO
B3Hocom AKTMBOB

KoppektuposKa Mpupocra
Noptdens B cBA3M C
Bbigaueit AKTUBOB

OnpeaeneHue

Nnuo, asnatouleeca TakoBbIM B CUy 3aKOHOAATENbCTBA, a TaKXe uuo,
NPU3HaHHOEe YNpPaBAAKOWMM  KBAaAMOULMPOBAHHBIM  MHBECTOPOM B
nopaake,  yCTaHOB/AeHHOM  PernameHTOM  MPU3HAHUA  K/JAWEHTOB
KBanMdUUMPOBAHHBIMU MHBECTOPAMM.

dusnyeckoe MU0  (yuypeguTenb  ynpasieHMA), 3aKalouMBLLUEE  C
Ynpasnawowmm [Jorosop w nepegaswee Ynpasaawouwemy AKTUBbl B
AoBepuTeibHOe yrpasaeHne Ha ocHoBaHuu [lorosopa.

Onepauma no obmeHy BantOT, KOTOPYIO NPOU3BOAUT YNpPaBAAoOWMN ona
uenem [OBEpPUTENIbHOTO  ynpasaeHuA AKTMBamu. KoHBepTauua
OCyLLecTBAAETCA YNPaBAAKOWMM MO Kypcy KpeauTHOM opraHusauuu, B
KOTOPOMN Yy YNpaBAAloWeEro OTKPbIT CYET A1 PAcYeTOB MO OMEpaumam,
CBA3aHHbIM C OBEPUTE/IbHBIM yNpaBaeHnem, 1Mbo No Kypcy opraHusaumm,
COBEpPLUAOLEN KOHBEPCMOHHYIO onepauuto. B Tex cayyasx, rae 3To
ABNsAeTcA TpeboBaHWEM AENCTBYIOLLErO 3aKOHOAATENbCTBA, YNPABAAIOLWLMIA
OCYLLECTBAAET NAATEXM B UHOCTPAHHOM BatOTE.

Yactb Mpupocta NopTtdend, Ha KOTopyto He ynaaunsaeTca BosHarpaxkaeHune
3a MpupocT MopTdensa, paccumTbiBaemas YnNpasaawowWwmMm No cnegyowei
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 310 «BennumHa Koppektnposku MpupocTta Moptdena B cBA3MN ¢ BaHocom
AKTNBOBY»;

G — 210 «[lepBoHaYanbHaaA CTOMMOCTb KaKaoro otaenbHoro B3Hoca
AKTUBOB, COBepLUEHHOro 3a nepuog, HayuMHaAa ¢ basoBoi patbl A0 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

H — 310 «ba3oBaa [oOXOAHOCTb KaXgoro otgenbHoro B3Hoca AKTUBOB,
COBEpLIEHHOrO 3a Mepuos, HauvMHaa ¢ basosBolir patbl 40 A4HA
(BKNOUUTENBHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1, 2 — n — 3TO NOPAAKOBbLIN HOMEP KaxKAoro otaesibHoro BaHoca AKTMBOB,
COBEPLIEHHOrO 3a Mepuoa, HauvMHas ¢ basoBoit patbl [0  AHA
(BKNOUUTENBHO), MO COCTOSIHUIO HA KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxageHua 3a lMpupoct MopTdena, npucsamBaemblit Ana uenei
pacuyeToB no npuseaeHHon hopmyne.

Yactb MopTdena, He Nnognerkalias yyeTy npu pacyete Mpupocta NopTdens,
HO Ha KOTOpYo BbiNaaunsaeTcs BosHarparkaeHue 3a Mpupoct MopTtdens,
paccymTbiBaemoe YnpaBaAowWmMm no cieayolein opmyne:
J=(K1+L1)+(K2+L2) +...(Kn+Ln), rae:

J — 310 «BennunHa Koppektuposku Mpupocta MopTtdena B cBa3m ¢ Boigavei
AKTMBOBY;

K — ato «UTorosaa CTOMMOCTb KaxKAaol oTaenbHoi Bblgaum AKTMBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon patel [0 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — a10 «ba3oBasa [loxogHOCTb Ka)KgoW OTAeNbHOM Bbligaun AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoson patbl A0 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIA OCYLLEeCTBAAETCA pacyer
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1, 2 — n — 3TO NOPSAAKOBbIM HOMEP KaxKAoOW oTAeNbHOM Bblaaunm AKTUBOB,
coBeplleHHOMW 3a nepuwos, HauMHaa ¢ ba3oBok patbl 40 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIA OCYLLECTBAAETCA pacyer
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TepmuH

MuHMmanbHaa cymma
MHBECTUPOBAHMUA

MockoBcKasa bupxa
Hanoronnatenbwuk CLUA

Oxuaaemasn A0OX0AHOCTb

ONUUOHHDBIA KOHTPAKT
(OnumoH)

Otuer

OTueTHbIi nepuop,

OTtuyeTHaA garta

OnpeaeneHue

BosHarpaxaeHus 3a [lMpupoct MopTdens, npucsamBaemblit ans uenemn
pacyeToB No npueeaeHHON popmye.

CTOMMOCTb YNCTbIX AKTUBOB, HaXO4ALLMXCA B LLOBEPUTE/IbHOM YNpaBAeHUN
B COOTBETCTBUM C OAHON WMHBECTUUMOHHOM CTpaTernen, yKasaHHaa B
COOTBETCTBYIOLWEM 3asaBAeHUN O BbIbOpe IHBECTULMOHHOM cTpaTerum, npu
KOTOpOMN YNpaBaatoWwmMiA OCyLLEeCTBAAET AOBEPUTENbHOE YyrpaBieHWe Mo
Takon VIHBECTULMOHHOM cTpaTernu.

MybanyHoe akumMoHepHoe obuwecTBo «MocKoBcKaa bupxa MMBB-PTC».
dusnuyeckoe nmuo, ecaum: (1) mecTom poXKAEHUA TaKOro JMUA ABASETCS
TeppuTtopua CLUA; nnm (2) Takoe nuuo asnsetcs rparkaaHnHom CLUA; (3) y
TAKoro Anua ectb BUA, Ha xutenbctso B CLUA («rpuH Kapta» CLUA); nan (4)
TaKOE NIMLL0 OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUA.

[ns Toro, 4tobbl OTBEYATL STOMY KpUTEPUIO, PUIMYECKOE ANLO A0MKHO
¢u3myeckn Haxoamtbca B CLUA no KpaiHein mepe 31 geHb B TeyeHue
TeKywlero roga, u 183 aHA B TeyeHMe TpexseTHero nepuona, KoTopbii
BK/IOYAET TEKYLWMI rog, U ABa HENOCPEACTBEHHO MPeALEeCTBYIOWMX roaa,
BK/ItOYAs B pacyeT:

- BCe AHM, B TeYeHMe KoTopbix dusmyeckoe anuo Haxoaunocob 8 CLUA
B TEYEHME TEKYLLErO roaa; 1

- 1/3 paHelt, B TeuyeHWe KOTOPbIX PpU3MYECKOoe NMLO HaxoaWunoch B
CLLUA B TeyeHue NepBoro roaa, NpeaLecTBYOWEro TEKYLLLEMY FO4Y;
n

- 1/6 AHel, B TeuyeHWe KOTOPbIX PpU3MYECKOoe NMLO HaxoaWunocb B
CLLUA B TeueHWe BTOPOro rofa, NpesLecTBYOLEro TEKYLLEMY roAYy.

[JoxogHoCTb OT [AeATeNbHOCTM MO [AOBEPUTENBHOMY  YNPaB/EHUIO,
ocyLLecTBASeMOMY YNPaBaAoOLWMM, Ha KOTOPYIO paccumTbiBaeT KaneHT.
CpouHblit AOroBOp (caenka), NpeaycMaTpPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH WM CTOPOHbLI HA YCNOBMSAX, OMNpeneneHHbIX
Nnpw ero 3aKk/lo4YeHUK, B C/ly4ae npeabasaeHns TpeboBaHMA Apyroi
CTOPOHOM KyNUTb MW NPOAATL LieHHble Bymaru, BantoTy Uan Toeap
B0 3aKN0UUTb GbIOYEPCHbIN KOHTPAKT, UK,

- CpoYHas cpesika, npeaycmatpusatowas 06s3aHHOCTb OA4HOW U3
CTOPOH (Moanucymka) noctasuTb (call-onumoH) nam onnatutb (put-
ONUMOH) Apyroli cTopoHe (geprkatento) 6a30BbIi  aKTUB,
YCTAHOBNEHHbIN cheunduraumeir OMNUMOHHOFO KOHTpPaKTa, no
TpeboBaHMIO NocnegHen, 3asB1eHHOMY B TEYEHUE CPOKa 4eNCTBUSA
OnuunoHa, NO LLEHEe M HA WHbIX YCNOBUAX, ONpeaeseHHbIX Mnpu
3aKkntoyeHn OMNUMOHHOMO KOHTPaKTa, a TaKXe 0653aHHOCTb
AepKaTtens ynaatuTb NOAMUCYMKY npemuio no OnuMoHy B cyeT
npuobpetaemoro npasa TpeboBaTb WCMNOJHEHUA NOCAEAHUM
0653aHHOCTM NO NOCTaBKe UM onsiaTe 6a30BOro akTUBA.

OdumumanbHbIn AOKYMEHT, popmupyemMbln YNPaBAAOWMM, COAEpHKaLLUN
MHPOPMALMIO O CTOMMOCTU, CTPYKTYPE U ABUMKEHUN AKTUBOB 33 OTYETHbIN
nepuos, ob onepaumsx No ynpasieHUo AKTMBaMU, O Bo3HarparkaeHuu
YnpasnatoLero n noHeceHHbIx Pacxoaax.

Mepuos BPeMEHU, UCYUCASEMBIN B KaneHAAPHbIX OHAX, YKA3aHHbIA B
3anBneHuM 0 Bblbope MHBECTULIMOHHO CTpaTernu, no UCTeY4EeHUM KOTOPOro
M 33 KOTOpbIK Ynpasaatowmii 06s3aH npeaoctasnsate KnmeHty OTyer.
MocneaHunit KaneHaapHbI aeHb MNeproaa Ansa pacyeta BosHarpaxkaeHus 3a
YnpasneHue Moptdenem nnbo Mepuoaa ana pacyeta BosHarpaxkgeHus 3a
Mpupoct MNopTtdens.
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TepmuH
O6paboTKa NepcoHasnbHbIX
AaHHbIX

Odepra

Noptdennb

Mepuoa pna pacyera
BosHarpaxkaeHusa 3a
YnpasneHue MNoptpenem

Mepuopa pna pacyera
BosHarpaxkaeHusa 3a
Mpupoct Noptdensa

OnpeaeneHue

Noboe pelictBue (onepauuma) AW COBOKYMNHOCTb AeicTBUIA (onepauumit),
COBepLlaeMbiX C MWCMNONb30BAaHWEM CpeacTB aBTOMaTM3auuuM wan bes
NCNONb30BaHMA TaKWUX CPeACTB C MEPCOHANbHbIMW AaHHbIMW, BKAOYaA
COBeplUeHne cneaylowmnx AencTBUM C  NepcoHanbHbIMM  AaHHbIMU:
nepefaya TpPeTbMM Anuam, cbop, 3anucb, cMCTEMATM3ALUMA, HAKOMNIEHWE,
XpaHeHue, yTo4yHeHuWe  (OBHOBNEHWE, W3MEHeHWe), U3BJeYeHMe,
NCNONb30BaHMeE, obe3nnumBsaHme, 610KMpoBaHue, yhaneHue,
YHUYTOXKEHME W TPAHCIPaHMYHaAA nepefavya MepCcoHaNbHbIX AaHHbIX
WHOCTPaHHbIM TOCYAApPCTBEHHLIM OpraHam, WMHOCTPAHHOMY HanOroBOMY
opraHy w (MnM) MHOCTPaAHHbIM Ha/JOroBbIM areHTam (nocpegHuKam),
YNOJIHOMOYEHHbIM WHOCTPAHHbIM HAJIOTOBbIM OPraHOM Ha YyAeprKaHue
WMHOCTPaHHbIX HanoroB W cbopoB B nopsaake M obbeme, He
npoTMBopeyallem 3aKoHOA4aTeIbCTBY; NOA TPETbMMU IMLLAMM MOHUMAIOTCA
opraHbl BNaCTW, B TOM YMC/e MHOCTPAHHOIO rocyAapctsa (B Tom uucie
Internal Revenue Service of Department of US Treasury — Cnyxba
BHYTpeHHMX pgoxogoB KasHayenctsa CLUA), wam nuua, ucnonHawowme
00M33aHHOCTM TaKoro opraHa, a Takke [MAO «lMpomcBAsbbaHK» U ero
addunmpoBaHHbIe ML, ayaUTOPCKUE OpraHusaummn n npodpeccmoHanbHble
KOHCY/NbTaHTbI, BPOKepbl, AENO3UTapUM U DaHKK, peecTpodeprKateny u
WHble ML, KOTOPbIM HEeoHXoAMMbI NepCoHanbHble AaHHble KnneHTa ans
NCNONIHEHUs YNpaBaatowmum cBomnx obAasaHHOCTel no [loroBopy, a TaKxKe
uenemn, ykasaHHbIx B [lorosope.

CornaweHne o6 WCNONBL30BaHMM MPOCTON 3INEKTPOHHON noanucu pns
3aKN0YEHMA, UCMOJHEHUA U PACTOPXKEHWUS LOrOBOPOB A0BEPUTENIBHOMO
ynpaB/ieHnsa, KOTOPOE 3aK/to4aeTca mexay KnmeHTom-pusmyecknm amuom
1 Ynpasaatowmm u pasmelLeHHoe Ha CanTe.

CoBoKynHoCTb BCcex AKTuBoB KinmeHTa, B OTHOWEHUM KOTOPbIX
YnpaBaatoLmii ocyLLLEeCcTBAAET OBEPUTENIbHOE YNpaBAEHNE B COOTBETCTBUM
¢ [lorosopom.

Kaxabli oTAenbHbI nepuos BpeMeHM, 3a KOTOPbIM B TEYEHME CPOKa
pencrtens [loroBopa paccyMTbiBaeTcA M HauucnsetrcAa BosHarpaxpeHue
Ynpasnsatiouwero 3a YnpasneHue [opTdenem; [Mepuog pana pacyeTta
BosHarpaxgeHua 3a  YnpasneHue  [opTdenem  (KaneHpapHbIi
mecau/kBaprtan/roa nmbo MHOM nepuoa) ykasbiBaetca KaneHtom B
3asBneHMM o Bblbope MHBECTULMOHHOMN CTpaTerMm, npu 3TOM NepBbii
KaneH4apHbI AeHb KaXKAoro KaneHaapHoro mecaua/keaptana/roga unu
WHOrO nepuopa ABnAeTcA AHemM Hadvana [lepuoga pnAa  pacdyeTta
Bo3HarpaxaeHua 3a YnpasneHue Moptdenem, a nocneaHnin KafneHaapHbIN
JeHb TaKoro Mmecaua/kBaptana/roga WAM MHOTO nepuoda — [AHEM
OKOHYaHWA Takoro nepuoaa; nepsbin [lepuos AnA  pacyeta
Bo3HarpaxgeHua 3a YnpasneHue [lopTdenem HayMHaeT Teuyb B [AeHb
COBepLUeHMA NepBoro, ¢ A4aTbl NognucaHna [Jorosopa, BKAOYEHUA AKTUBOB
B cocTaB lNopTtdens, ecnm nHoe He ycTaHOBNEHO 3asaBneHWeEM O Bblbope
NHBECTULUMOHHOW CTPaTerMnM W OKaHYMBAETCA B NOCNEAHUN KaNeHAAPHbIN
[AeHb TOro KaseHgapHoro mecaua/Kkeaprana/ roga waM MHOro nepvoaa, B
TeYyeHue KOTOPOro 3TOT Mepuo, Havyan Teyb.

Kaxablh oTAenbHbli Nepuoj, BpemMeHM, 33 KOTOpblA B TeYeHMe CpoKa
aevicteua [loroBopa paccunTbiBaeTcA M HaumcnseTca BosHarparkaeHue 3a
Mpupoct MopTtdenn; Mepuog ana pacyeta BosHarpaxkgeHusa 3a Mpupoct
Moptdena (kaneHgapHbii Mmecau/KBapTtan/rogq nmbo uHOM nepuoa)
yKa3biBaeTca B 3asaBieHUM 0 Bblbope WHBECTULMOHHOW cTpaTteruu, npu
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TepmuH

MepeyeHb AOKYMEHTOB
MpocTana aneKTpoHHaA
noanucb (N3M)

Npupoct NopTtdens

PblHOYHaA UeHa

Pabouwii aeHb

Pacxoabl

PernameHT npusHaHuA
KNEeHToB
KBanMpuULMpPOBaAHHbBIMMU
MHBECTOpamm
Pernament 340

OnpeaeneHue

3TOM  NepBbIA KaNeHAapHbIM  [AeHb  KaXXgoro  KaneH4apHoro
mecaua/Kkeaptana/roga MAM MHOTO nepuoaa ABAAETCA AHEeM Hayana
Mepuoga ana pacyeta BosHarpaxkgeHua 3a [lpupoct [MNoptdensa, a
nocneaHuin KaneHaapHbIi A€eHb TaKoro KaneHgapHoro
mecaua/Kkeaptana/roga MAM MHOTO nepuvofa — AHEM OKOHYaHMA TaKoro
nepuvoga; nepsbin Mepuos pna pacyeta BosHarpaxzeHua 3a [Mpupoct
MopTdens HaUMHAET Teub B leHb COBEPLUEHMA NEPBOTO C AaTbl NOANUCAHNSA
Jorosopa BKAtoueHMAa AKTMBOB B cocTaB [MopTdena M okaHuMBaeTcas B
nociaeaHWin AeHb TOrO KaneHgapHoro mecaua/keaprana/roga MaM MHOMO
nepuopaa, B Te4eHmne KOToporo 3TOT Nepuos Hada Teyb.

CnnCOK AOKYMEHTOB, YKa3aHHbIN B MpunoxkeHnn No7 K loroBopy, KoTopbie
[O/IKHO NpefoCcTaBuTb /ML, 3aUHTEPEeCOBAHHOE B 3aK/toveHnn [lorosopa
c Ynpasaatowmm.

ONeKTpOHHaA NoAMuCb, KOTopasa MOCpeAcTBOM MCMO/b30BaHUA KOAOB,
napone WAM WHbIX CPeACTB noaTeepxaaeT ¢akT PopmupoBaHUA
3NEKTPOHHON NoANMCK onpeaeneHHbIM INLOM.

BennuunHa, noKasbiBatowasn, Ha CKOIbKO U3MeHWAacb cToMmocTb MopTdens,
HauMHaa ¢ ba3oBoW AaTbl A0 AHA (BKAOUUTENBbHO), MO COCTOAHWIO Ha
KOTOpbIM ocylecTBaAeTca pacyeT BosHarpaxaeHnus 3a Mpupoct Moptdens,
W paccyMTbiBaeman Ynpasaawowmm no cieayouen dopmyne:

X=A-B, rge:

X =370 «[Mpupoct MopTdenar;

A — 310 «Yuncraa ctommocTtb lMopTtdena no cpeaHeB3BELIEHHOW LEHE,
paccymMTaHHaA No COCTOAHMIO Ha AeHb, HAa KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

B — ato «ba3oBasa uucTas cToMmocTb noptdena no cpenHeB3BELIEHHOM
LeHe».

CroumocTtb LeHHbIx Bymar n/unn JeHexHbix Cpeacrs, onpedensemas B
COOTBETCTBMU C pasaenom 7 [lorosopa.

3TO AeHb, He aBaaAWwmMncs odpmuUnanbHbiM Hepaboumm NpasgHUYHbIM UAN
BbIXoAHbIM aHem B Poccuitckon Pegepauum B COOTBETCTBUM C
3aKoHO4aTeNIbCTBOM M B KOTOpbIA 06bl4HO B Poccuitckoit ®Pepepaumm
OTKPbLITbl 415 COBepLUEHUs onepaunini 6aHKM, OpraHW3aTopbl TOProBaAw,
L,Eeno3nTapum 1 perucTpaTopsl.

Heobxogmmble pacxoabl, MOHECEHHbIE YNPaBAAOWMM B pamKax Jorosopa.
K Pacxofam oTHOCATCA: oniaTa BpOKepPCKUX BO3HArpaxKAeHUn, KOMUCCUI
6aHKOB, KOMUCCUI AENO3UTAPUEB, B TOM YMC/IE BbILECTOALLMX, PA3NYHbIE
cbopbl, B3UMMaemble OUpKamK, AEeNo3UTapUAMMK, pPernucTpaTopamm,
pacyeTHbIMM OpraHU3aumMamu, OpoKepamuM B CBA3M C COBEPLUEHUEM
onepaumit/caenok c AKTMBaAMK, NAATEXKHLIMM CUCTEMAMMW, PACXoabl,
CBA3aHHbIE C NoAAepXKaHMeM CYETOB, a TaK)Ke WHble BbINAaTbl, KOTOpPblE
HenocpeacTBEHHO CBA3aHbl C COBEpPLUEHWEM onepauuii/caenok no
ynpasneHuio AKTUBAMU WX BO3BPATOM HAXOAALWMXCA B YNpasieHUU
AkTMBOB KnneHrty.

JokymeHT  Ynpasnatowero «PernameHT  nNpu3HaHUA KNUEHTOB
KBAa/IMGUUMPOBAHHBIMM  MHBECTOPAMM»,  Pa3MeLleHHbIn Ha CaiiTte
Ynpasnatwouero.

PernameHT 3/1EKTPOHHOrO AOKYMeHToobopoTa mexay Ynpasasawowmm u
MHbIMW YYaCTHUKAMW 3/1EKTPOHHOrO AOKYMEHTOO60pOTa, PeryimpytoLmii
NopsaAoK nodayn Ynpasastowemy KameHTamu INeKTPOHHbIX 4OKYMEHTOB,
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TepmuH

PeuHBecTupoBaHue

Caiit Ynpasnsiowero
nnu
Caiit

Cnocob6 ynpasneHus
AKTnBamm

CTaHpapTHDbIN
MHBECTULMOHHbDIN npodunb

CraHpapTHaA
MHBECTULMOHHAA CTpaTerns

CoobuweHus
Ynpasnsiwouero

CKOppeKTUPOBaHHDI1
Mpupoct Noptdensa

OnpeaeneHue

nognucaHHbIx MNMpocToi aneKTpoHHOM nognucbto KaneHTa, pasmeLyeHHbln
Ha CaliTe.

OelictBna YnpaBnatowero no MHBeCTMpoBaHWiO B LleHHble Bbymarn Cymm
AN PENHBECTUPOBAHMS.

http//www.upravlyaem.ru, www.psbam.ru - COBOKYMHOCTb
CNEeUMANM3NPOBAHHbIX CTPaHWUL, Ynpasnswowero B ceTn WHTepHeT, Ha
KOTOpbIX Ynpasaatowmii pasmewiaet nHpopmaymo o6 ycayrax Ha pbliHKe
LeHHbIX 6ymar, MHpopmaumio o NtobbiXx U3MEHEHUAX B TeKCTe [JoroBopa, a
TaKXe WHYI MHOOPMAUMIO, pPaCKpbITUE KOTOPON MNpPeaycMOTPEHO
JOorosopom u (1nn) 3akoHoaaTeNbCTBOM.

OanH w3 cneaylowmx cnocoboB ynpaBaeHUA AKTMBAMK, KOTOPbIN
Ynpasaawowmii ncnonblyetT B pamKax [loroBopa npu OKasaHWWU ycayr
[OBEPUTENBHOIO YNpaBAEHUA LEHHbIMW Oymaramu B 3aBMCMMOCTU OT
BbIOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPATErMm U OrpaHUYEHN:

(a) akTMBHOE - crnocob ynpasneHusa, UCMOAb3ya KOTOPbIA Ynpasastowmii
pacnopsaaeTtca nmyLectsom KaneHTta no cob6cTBEHHOMY YCMOTPEHMIO Ha
OCHOBAHWUW COBCTBEHHOM OLEHKM PUCKA U JOXOLHOCTU COOTBETCTBYHOLLMX
AKTMBOB. YNpPaBAAOLWMIA CaMOCTOATE/IbHO BblOMpPaeT AKTMBbI, B KOTOpble
MHBecTUpyloTcA cpeactsa KiauveHTa, wx gonao B nopTdene M CPok
WHBECTMPOBAHMUS;

(6) naccuBHOe - cnocob ynpaBneHus, UCNONb3YA KOTOPbIM Ynpasasatowmii
dbopmupyeT 1 nopaep:kmeaet noptdenb KnneHta co cTporo 3agaHHbIMU
COCTaBOM W CTPYKTYpOW AKTMBOB (MONHAA penanKauma), B TOM 4Yncie ux
aonn B noptoene, nMbo co CTPOro 3agaHHbIM MHAEKCOM A0XOAHOCTU
(cMHTeTMYeCKan penankauma). Ynpasastowmin He Bnpase No cobcTBEHHOMY
YCMOTPEHUIO MPUHMMATb MHBECTULMOHHOE peLleHne, MU3MEHALOLLEE COCTAB
W CTPYKTYpy AKTMBOB noptdens, B TOM YMCae UX 400 B NopTdhene;

(8) cmewaHHoe - cnocob ynpasneHus, codeTalowmii B cebe 4yepTbl
aKTMBHOIO W MacCUMBHOrMO, HanNnpumep, cnocob ynpasaeHUsA, NO3BONAIOWMI
Ynpasaawowemy M0 COOBCTBEHHOMY YCMOTPEHMIO Ha  OCHOBAHWM
COBCTBEHHOM OLLEHKM pUCKA WU [AOXOAHOCTM COOTBETCTBYIOLLMX AKTMBOB
[ONYyCKaTb CyLLECTBEHHOE OTKNOHEHMEe CTPYKTYpPbl aKTMBOB OT 33[aHHOro
nokasatens (MHAeKca AOXOAHOCTH, KOP3UHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

EavHbin  UHBECTUUMOHHBIM  npodunb  KnveHToB  Ynpasastowlero,
onpegensiemMbl B  COOTBETCTBUM C  BHYTPEHHUM  [LOKYMEHTOM
Ynpasnsatouiero, ucxona us cywectsa CTaHAaPTHOM CTpaTerMm ynpasieHus,
6e3 npeactasneHuns KnneHtamm nHbopmaumm gas ero onpeseneHus.
MHBECTMLMOHHAA CTpaTervsa, KOTopasa npegnosaraetT [AoBepuTeNbHoe
ynpasaeHve AKTMBaMWM HECKONbKUX KAMEHTOB MO eAuHbIM NpaBuaam u
NpUHUMNaM GoOpPMMUPOBAHUA COCTABA U CTPYKTYPbI AKTUBOB, HAXOAALLMXCA B
O0BEPUTENIbHOM YyNpaB/ieHnM, UHPOPMALMA O KOTOPOM pasMmelleHa Ha
Cavite Ynpasnstowero.

NHPopmauNOHHbIe cOObLLLEHUA, HanpaBasemble Ynpasastowmm KaneHTy
Ha Oyma)XHOM HocuTene U (MAM) B 3SNEKTPOHHOM BUAE HA ALWMK
3NEeKTPOHHOM  MOYTbl, YKasaHHbIK  KaveHTomM B 3asBneHUM o
npucoeaMHeHUN K 4OrOBOPY AOBEPUTE/IbHOMO YNPABAEHUS.

BennumHa B BanoTe cyeTa, paccuMTbiBaemas  YnpasastowuMm Mo
cneaywouwen popmyne:

Y=X-C-F+)J,rpe:

Y — 370 «CKOoppeKTUpoBaHHbIi MpupocT Moptdena»;
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TepmuH

CraBKa basoBoit
JAoxoaHocTn

Croumoctb Moptdens no
CpeaHeB3BELIEHHOM LeHe

OnpeaeneHue

X —2aTo «[Mpupoct Moptdena»;

C — 3710 «ba3oBas [oxoaHocTtb MNopTdens, HaunmHas ¢ basoBon AaTbl 40 AHA
(BKNIOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYyLLEecTBAAETCA pac4yeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

F —ato «BennunHa Koppektnposku Mpupocta Noptdens B ceA3n ¢ BaHocom
AKTMBOB, HaYMHaA C AaTbl BKAKOYEHMA COOTBETCTBYOWEro BsHoca AKTnBoB
B coctaB MNoptdena fo AHA (BKAKOYMTENBLHO), MO COCTOSHUIO HA KOTOPbIW
ocyuwecTnAeTca pacyeT BosHarparkgeHun 3a Mpupoct Noptdenar;

J — 310 «BennuymHa Koppektmposku Mpupocta MopTtdens B cBA3mM ¢ Boigaveit
AKTWBOB, HauMHaA C AaTbl UCKAKOYEHWA COOTBETCTBYHOLWEN Bblgaum us
Moptdens [0 [AHA (BKNHOUUTENIbHO), MO COCTOAHUIO Ha KOTOPbI
ocylwecTBnAeTcA pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar.
Pa3sepHyTaa ¢opmyna ana pacyeta CKoppeKkTupoBaHHoro [pupocTa
MNopTtdens:

Y=(A-B)—-(B*D*E)/360—((G1+((G1*D *1)/360)) + (G2 +((G2 *D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D* M)/360) + ... (Kn+ (Kn * D * M)/360)).

OnpeneneHHas B 3asABneHMM O Bblbope WMHBECTUUMOHHOM CcTpaTerum
BE/INYMHA B NPOLLEHTAX roAOBbIX, NpMMeHAemMaa npu pacdete basosomn
JoxogHocty; npu  ucnonbloBaHun B ¢opmynax CraBka basosol
[JOX04HOCTU BblpayKaeTcs B BUAE AecATUYHON aApobu (Hanpumep, 4% - aTo
0,04).

BennunHa B BantoTe cyeta, onpeaensemas Kak Cymma Ccaeaytolmx
BE/INYUH:

PbiHOYHOM LeHbl eHexHbix CpeacTts, Bxoasawwmx B coctaB MNopTdens;
pbIHOYHOM cToMMOCTM Bcex LleHHbix bymar, Bxogawmx B [optdens,
onpeaensiemMon Kak Cymma MpousBedeHuin Koaudectsa LleHHbix Bymar
KaK4oro BuAa, Kateropuu (Tvna) M KasKAoro OTAeNbHOIO0 SMWUTEHTAa Ha
PbIHOYHYIO UeHY cooTBeTCTBYOWMX LleHHbIX Bymar;

COBOKYMHOW PbIHOYHOW (NUKBMAALMOHHOM) cTOMMOCTU BceX OMUMOHHbIX
KOHTPAKTOB, 3aK/IO4YEHHbIX B OTHOLEHWM AKTUBOB, BXo4ALWMX B MopTdens,
onpeaensieMon Kak Cymma npousBefeHnin KoamyectBa OMUMOHHbIX
KOHTPAKTOB, 3aK/II0O4EHHbIX Ha KasKabll BUA, KaTeroputo (TUN) n Ha Kaxkaoro
OTAE/NIbHOrO  3MWUTEHTa, Ha  3HA4YeHMe  KOTUPOBKM  MNOKynaTens,
BbICTaB/IEHHOM OAHMM M3 BeaylMX OPOKepoB A/1A COOTBETCTBYHOLMX
OnNUMOHHbIX KOHTPAKTOB MO COCTOAHMIO HA AEHb, B KOTOPbIN NPOM3BOANTCA
pacyeT, a ecnum 3TOT AeHb He ABNAETCA TOProBbIM AHEM HA OPraHM30BaHHbIX
TOProBbIX NA0WAAKaX, TO N0 COCTOAHMIO Ha NOCAeAHWNI TOProBbl AeHb; B
CNy4Yae 3aKpbiTMA No3MUMKU peanbHaa CTOMMOCTb OMNUMOHHOINO KOHTPAKTA
MOKET CYLLLECTBEHHO OT/INYATLCA OT KOTUPOBKM, BbICTaBNEHHOM BpoKepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTU Bcex PopBapaHbIX KOHTPAKTOB U (Mnn)
dbroYepPCHbBIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLIEHMN AKTMBOB, BXOAALLNX
B8 [lNopTdenb, onpegensaemor Kak Cymma MNPOM3BEAEHUI KONUYECTBA
dopBapAHbIX KOHTPAKTOB U (M) PblOYEPCHBIX KOHTPAKTOB, 3aK/TIOYEHHbIX
Ha Kaxkabll BUA, KaTeropuio (TUn) 1 Ha KaxK4oro oTAeNbHOro SMUTEHTa, Ha
3HauyeHue pPasHULbl UeHbl UcnoaHeHua PopBapaHOro KOHTpPaKTa u (Mnm)
®bloYepCcHOro KOHTPAKTa U KOTUPOBKKU NMOKyNaTe s, BbICTaB/IEHHON O4HUM
n3 BegyLwmnx 6poKkepoB s COOTBETCTBYOWMX PopBapAHbIX KOHTPAKTOB U
(unn) OblovepcHbIX KOHTPAKTOB MO COCTOAHWIO Ha [AeHb, B KOTOPbIN
NPOU3BOAMTCA PaACcyeT, a eCAn ITOT AeHb He ABAAeTCA TOProsbIM AHEeM Ha
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TepmuH

CTOMMOCTb YUCTDbIX
AKTHMBOB

CKoppeKTupoBaHHasn
CTOMMOCTb YUCTbIX
AKTUBOB

Croumoctb
penHBecTMpoBaHuA

CropoHa unu CTopoHbI
Jorosopa

OnpeaeneHue

OpPraHN30BaHHbIX TOProBbIX MOLWAAKAX, TO NO COCTOAHWUIO HA NOCAEAHWUM
TOProBbii AeHb;

COBOKYMHOM PbIHOYHOM CTOMMOCTU NpoYnx TpeboBaHU M 06a3aTeNbCTB B
OTHOLWeHUM LleHHbIx Bymar.

Mpn HeobxoAMMOCTU nepecyeTa CYMM B BajloTe, OTANYHOM OT BantoTbl
cyeta, B Banoty cuyeta npu pacdete Croumoctn [optdensa no
CpeAHeB3BELIEHHON LEeHe TaKoW nepecyeT OCyWecTBAAeTCsS MyTem
BHyTpeHHel KoHBepTaLUMN.

B cnyyae OTCyTCTBMA KOTMPOBKW MOKynaTens, BbICTaBNIEHHOW OLHWM U3
Beaywmx 6poKepoB aAnsA cooTsBeTcTByloWMX DopBapAHbIX KOHTpaktos /
®bloYepCcHbIX KOHTPaKToB / OMUMOHHBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHUMAETCA PABHOM HyLO.

BennunHa B BanwTe c4yeTa, onpegensemas KaK pasHULA  MeKay
CroumocTtbto lMopTdena no cpepHeB3BELWEHHOW LEHE W COBOKYMHOCTU
cnenyowmx CyMm:

CyMMbl 06A3aTeNbCTB, MOANENKALWMX MCNOAHEHUIO 33 cyeT CTOMMOCTM
Moptdena no cpepHes3selweHHOW ueHe. ObA3aTenbcTBa, Noanexalume
ucnosHeHunto 3a cyet CtommocTu MopTdena no cpesHeB3BELLIEHHOM LeHe,
Bblpa*KeHHble B BaitoTe, OT/IMYHOM OT BantoTbl cyeTa, NpuMHMMalOTCA B
pacyeT CTOMMOCTM u4uCTbix AKTMBOB B BantoTe cueta. BHyTpeHHAA
KOHBEpPTALMA BaNtOTbl, OTIMYHOM OT BantoTbl cyeTa, NPON3BOANTCA Ha AaTy
onpeaeneHna CTOMMOCTU YNCTbIX AKTUBOB, a TaKKe

[0ebUTOPCKOM 3a0/KEHHOCTU, BO3HUKLUEA B pe3ynbTaTe COBepLUeHUs
CAENOK C YKasaHHbiMM AKTMBamMu. [ebUTOpCKaa 3a40/KEHHOCTb MO
NPOUEHTHOMY (KYNnOHHOMY) A0X04y Mo GaHKOBCKMM BKAaAaM U LLEHHbIM
6ymaram, npuHUmaeTca B pacyeT CTOMMOCTU YMUCTbIX AKTMBOB B CymMMe,
WUCYUCNEHHOW UCXoAA U3 CTaBKM nNpoueHTa (KynoHHoro Aoxoja),
YCTAHOB/IEHHOM B AoroBope 6aHKOBCKOrO BKAaAa UKW pPelleHnn O BbiNycKe
LEeHHbIX Bymar, Ha nocneaHnin KaneHdapHbIi geHb KBapTana (mecaua).

B pacyet CTOMMOCTU YNCTbIX AKTUBOB HE MPUHUMAETCA:

HaYMCNEeHHbIM NPOLEHTHbIN (KYNMOHHBIN) 40X04 MO LeHHbIM Bymaram, ecnu
OH BK/ItOY4EH B CTOMMOCTb TaKMX LieHHbIX Bymar, a TakKe, ecau cyliectsyert
HeonpeaeneHHOCTb ¢ GaKTUYECKMM MOJlyYEHMEM YKa3aHHOro A0XoA4a, B
TOM YMC/E B CAYyYanX, KOT4A IMUTEHT LieHHbIX Bymar oTBeYaeT npmsHakam
6aHKPOTCTBA WAM Y 3MUTEHTA MMEIOTCA MPOCPOYEHHbIE MPOLEHTHbIE
BbINnaaThl.

O6baABNEHHbIE, HO He NOJyYeHHble AMBUAEHAbI MO aKUMAM, peLleHne o
BbINJIaTe KOTOPbIX MPUHATO 06LWMM COBPAHNEM aKLIMOHEPOB aKLMOHEPHOIO
o6LLecTBa, He NPUHMMALOTCA B pacyeT CTOMMOCTU AKTMBOB.

CtommocTb YncTbix AKTMBOB, paccyMTaHHad MO KOHKpeTHomy B3Hocy
AKTUBOB, 32 Bbl4ETOM PbIHOYHOM LeHbl [leHeXHbIX CPeACcTB, BK/IOYEHHDIX B
MopTdenb KnneHTa B pamKax AaHHoOro BaHoca AKTMBOB.

Cymma pblHOYHOWM cToMMOCTM Bcex LeHHbix Bymar, npuobpeTeHHbIX
Ynpasnawowmum B pesynbTate PeuHBeCTMpOBaHMA W  BKAKOYEHHbIX B
MNoptdenb KnneHTta, onpegenseMon Kak cyMma npousBeaeHnin KoanyecTea
LleHHbIX Bymar Kaxgoro Buaa, Kateropuu (Tuna) u Kaxaoro oTAesnbHOro
9MUTEHTA, npuobpeTeHHbIX Ynpasaatowmum B pesynbrarte
PenHBecTMpoBaHMA N BKAOYEHHbIX B MopTdenb KnmeHTa, Ha PblIHOYHYIO
LEeHy COOTBeTCTBYOLWMX LieHHbIX Bymar.

KnneHt n Ynpasnatowmii, no otaenbHocth; KnveHT v Ynpasaawowmi
COBMECTHO MMeHytoTcA CTOPOHBI.
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TepmuH
Cymma ans
penHBecTMpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTHUBOB

Tpe6oBaHue o0 nepepgaue
DOKYMEHTOB u/nnmn
cBeAeHun

dopBapAHbIA KOHTPAKT

®bloyepCHbIii KOHTPAKT

Yucraa crommocTtb
Noptdena no
cpeaHeB3BeLUEeHHOM LeHe
Ynpasnsatowuii

YBegomneHue

0 COr/IaCuM Ha 3aK/loueHue
A0roBopa 4,0BepUTeNIbHOro
ynpasneHus
YBegomneHue 06 oTKase B
3aK/Il0YeHUn Jorosopa
O0BepuUTeNbHOro
ynpasneHus
YBegomneHue o nepegaye
LeHHbIX bymar

OnpeaeneHue

CoBOKYMHOCTb [leHEeXHbIX CpeacTB, NOAYyYeHHbIX YNPaBAAOLWMM B TEYEHNE
OAHOr0 KafeHAapHoro AHA BCAEACTBME MoralleHus, peanusaummn n/wam
MHOTO OTYyXaeHua LleHHbIx 6ymar B pesynbTaTe [AOBEPUTENbHOIO
ynpasnenuna [optdenem KnueHTa, a TaK¥Ke KynoOHHble BbINAaThl,
ANBUAEHAbI M/UNKN MHbIE BbINAATbl MO TakUm LLeHHbIM Bymaram.
YsegomneHune, Hanpasademoe KameHTom Ynpasaatowemy U cogepxawee
TpeboBaHMe KineHTa o BbiBOAE AKTMBOB U3 AOBEPUTENLHOIO YNPaB/eHUs,
cocTaBneHHoe no popme, yKasaHHon B lMpunoxkeHun Nell k [orosopy,
€C/IM UIHOE He NPeayCMOTPEHO YCI0BUAMU VIHBECTULMOHHOM CTpaTernu.
JOKyMeHT, cocTaBneHHbli no d¢opme [punoxkeHns Ne8 k [dorosopy,
coaepxawmn  TpeboBaHMe Ynpasaswwero o HeobxoAMmoCTH
npegocrtasneHna  KnveHtom  Ynpasnawowemy uHdopmaumm  (n1mbo
06HOBNEHMA NPeAoCTaBAEHHONW paHee MHOoPMaLMK), U (MNU) LOKYMEHTOB
0 KnneHTe, He0bX0AMMbIX YNpaBAstoLWeMy A8 UCNOSIHEHUA 06A3aHHOCTEN
M ocywecTBneHua npas no [Jorosopy, /AMbo B COOTBETCTBUWM C
TpeboBaHMAMM 3aKOHOAATENbCTBA.

[Jorosop, onpeaenatowmin npasa M 06A3aHHOCTU B OTHOLIEHUN 6A3UCHOTO
aKTMBa, npeanonaratowmii  nNocTtaBky 6a3MCHOrO aKTMBa WM He
npeanonaratowWwmii  NocTaBky ©0asMCHOrO aKTUMBA, HO Onpeaensatowmi
NnopaALoK B3aMMOPACHETOB CTOPOH CAENKM B Byaywem B 3aBUCMMOCTU OT
M3MEHEHMA UEHbI MM MHOTO KO/AMYECTBEHHOrO NoKasatena 6asncHoro
aKTMBa MO CPABHEHWIO C BE/IMYMHOWM YKA3aHHOrO NOKasaTens, KoTopas
onpegeneHa (nmbo nopagoK onpeaeneHMas  KOTOPOM  YCTAHOB/EH)
CTOPOHAMM MPU 3aKNHOYEHUN CAETKM.

3aKkntouaembli Ha OMprKEBbIX TOprax AOroBop, MpeaycMaTpuBaloLLMiA
006533aHHOCTb KaXKAOW M3 CTOPOH [AOroBopa NepuMoAMYEcKM YNiaunBaTb
OEHEeXHble CYMMbl B 3aBUCMMOCTM OT W3MEHEeHUAa UeH (3HauyeHui)
6a3nCcHOro akTMBa U (MNM) HacTynneHus obCToATeNbCTBA, ABAAIOWErocs
6a3M1CHbIM aKTUBOM.

Croumoctb [MopTtdena no  cpedHEB3BELIEHHOM UeHe, BKJOYasd
HAa4YMCNEHHOE, HO He BbiNaadeHHoe Bos3HarpaxgeHwe 3a YnpasneHue
MopTtdenem.

O6LLecTBO € OrpaHUYEHHON OTBETCTBEHHOCTbIO «YNPaBAAIOLLAA KOMMAHWUA
NMPOMCBA3b», KoTOpoe ocyuwecTBnAeT AeATe/IbHOCTb Ha OCHOBAHMMU
NNUEH3UN NPOdEeCcCMOHANBbHOIO YYacTHUKA PbIHKA UeHHbIX 6ymar Ha
OCYLLECTB/IEHME AeATENIbHOCTM MO YNPaBAEHUIO LEHHbIMU OBymaramu,
BblgaHHOM ®PepepancHOM cayX6bl Mo GMHAHCOBLIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000 (OrPH: 1027718000067, NHH: 7718218817).
YBegomneHue, KoTopoe YNpasastowmii HanpaBaseT 3anHTePecoBaHHOMY B
3aknto4eHmMn [loroBopa nmLy, cocTaBieHHoe no ¢opme, YCTaHOBAEHHOM B
MpunoxkeHnn Ne3 k Jorosopy.

YBenomneHue, KoTOpoe Ynpasnaatowmii HanpasAaseT anuy,
3aMHTEPEeCOBAHHOMY B 3aKatoveHUn [JoroBopa, o6 oTKase B 3aK/AOHYEHMMU
[OroBopa [OOBEPUTENLHOTO YNpaBieHWA, COCTaB/ieHHOe Mo dopme,
ycTaHoBneHHOM B MpunoxkeHnun Ne4 k jorosopy.

YBepomneHue, Hanpasnsemoe KaneHtom Ynpasnatollemy v cogeprkaliee
nHbopmaumio o HamepeHun KnueHTa nepepatb B AoBepuTesNbHOe
ynpasneHve AKTMBbI B BMAE LEHHbIX Bymar, coctasieHHoe no ¢opme,
yKasaHHol B MpunoxxeHmnn No5 K [lorosopy.
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TepmuH OnpeaeneHue
YNoNHOMOYEHHDIM areHT Opnanyeckoe nMuUo, KOTOpPOE MMEeT MNpaBoO MNpuMema LAOKYMEHTOB OT

YupeauTtenein ynpaBneHUA ANA Uener 3aKAYEeHWA, WCMOJHEeHMA W
pacTtoprKeHua [loroBopa Ha OCHOBAHMW COOTBETCTBYIOLLErNO A0roBOpPa,
3aKkaodeHHoro ¢ Ynpasnawowum. llMepeyeHb YNOAHOMOYEHHbIX areHToB
Ynpasnatouwero pasmelleH Ha CaiTe.

LleHHble bymaru Ons uenen Jorosopa 03Ha4yaloT LieHHble Bymaru, Kak OHW onpeaenaroTca

3aKoHOAaTeNbCTBOM (B TOM 4YMCNe MWHOCTPaHHble LEeHHble 6ymarn),
nepegaHHble KAMeHTOM B goBepuUTesibHOE yrpasaeHune Ynpasaatowemy, a
TaKXe B KoTopble Ynpasaawowmii nHeectnposasn deHexHble Cpeacrsa unm
KOTOpble noayyeHbl YnpasnawowMm B pesyabTate A0BEPUTENbHOrO
YNpaB/ieHNsi, a TaKXe WHble GUHAHCOBbIE WMHCTPYMEHTbI, B TOM 4ucie
npou3BogHble, BKIOYaA, HO He OrpaHMYMBanACb, PblovepCHblE KOHTPAKThI,
dopBapaHble KOHTPaKTbl, ONUUOHbI.

DNEeKTPOHHDI AOKYMEHT [JOKymMeHTMpOBaHHaA WHpOpMauma, npeacTaBAeHHAs B 3/1IEKTPOHHOM

dopme, To ecTb B BUAE, NPUTOGHOM 418 BOCNPUATUA GU3NYECKUM NNLOM C
MCMNO/NIb30BaHNEM 3/IEKTPOHHBIX BbIYMC/IMTE/bHBIX MalUWH, 3 TaKXKe Ans
nepesayn no MHGPOPMALMOHHO-TENNEKOMMYHUKAUMOHHBIM CETAM WM
06paboTkn B KabuHeTe KnmeHTa.

DNEeKTPOHHasA NoANUCH MHdopmauma B aneKTpoHHON dopme, KOTOpas NpucoedmMHeHa K Apyroi

2.

MHbOpPMaUUM B 3NEKTPOHHOW popme (nognucbiBaemol MHpopmaLmm) nnm
MHbIM 06pa3oM CBA3aHa C TaKoW MHPOpPMaLMEl U KOTopasa UCMONb3yeTcs
ONA onpepeneHuns amua, NoANMCbIBaOLWEro MHPOpPMaLLMIO.

NOPAAOK 3AK/TIOYEHMNA AOTOBOPA

2.1

2.2.

2.3.

2.4.

Jorosop onpegensetr OCHOBaHWUA, YCNOBMA M NOPALOK, HA KOTOPbIX YNpaBAAOWMIA OKa3bIBaeT YCAYrK No
[0BepUTENIbHOMY YMNpPaB/ieHMIO, a TaKXKe peryavpyetr oOTHoweHua mexagy CropoHamu [orosopa,
BO3HMKatoLWwme npu ncnosHeHmn [jorosopa.
[oroBop aAB/AseTcA cTaHAapTHOM (popmMoi A0roBopa NPUCOEAUHEHMUA, YTBEPKAEHHOMW YNpPaBAsIOWMUM.
MpunoxeHus K Jorosopy ABAAKOTCA €r0 HEOTbEMIEMOMN YacTbto. [JOroBOp HOCUT OTKPbLITbIA XapaKTep U
packpbiBaeTca 6e3 orpaHUYeHMM No 3anpocam 0ObIX 3aUHTEPECOBAHHbIX NLL.
3akntoveHue [Jorosopa mexay Ynpasaawowmm u KaveHTom ocyuiectBndetrca nytem npucoeavHeHuA
KnuneHTa K [loroBopy B L,e/IOM B COOTBETCTBUM CO CT. 428 paxkaaHCKOro KoaeKkca Poccuiickoin degepauum.
KnuneHT B cooTBeTcTBUM co cT. 428 MparkaaHckoro Kogekca PO npucoegmHaetcs K [lorosopy 1 0basyetcs
BbIMOJIHATL BCE NPEAYCMOTPEHHbIE UM YC/IOBUA.
Ona npucoegmHeHuna K [1orosopy 3aMHTEPECOBAHHOE MO NPeAoCcTaBaAeT Ynpasasawowemy 3adasneHme o
npUcoeauHeHMM K AOroBopy AOBEPUTENbHOrO ynpasieHwus, 3assineHue o Bblbope WMHBECTULMOHHOWN
CTpaTerMm, a TaKMKe MOJIHbIA KOMNAEKT Hagnexkauie odopMeHHbIX AOKYMEHTOB B COOTBETCTBUMMU C
MNepeyHem OOKYMEHTOB.
MpucoegmHeHne K [lOroBopy ocylecTBAAETCA NocpeacTBomM (i) NnpuHATMA Ynpasastowmm 3aasaeHusa o
npUcoegMHEHUN K LOrOBOPY AOBEPUTENBHOrO ynpaB/ieHMsa U 3aaBneHuA o Bblbope MHBECTULMOHHOM
cTpaTeruu, a Takxe (ii) HanpaeaeHUs YNpasasatoLWMM 3aUHTEPECOBAHHOMY LY MO YKa3aHHOMY UM agpecy
3NEeKTPOHHOM NOYTbl YBEAOMJIEHMA O COFTACUN Ha 3aK/Il0YEHME [OroBOpPa AOBEPUTEILHOIO YNPaBAEHUA B
TeyeHne 10 (JecAatn) paboumx gHel ¢ Aatbl nNpvema YnpasaswowWMm 3anaBaeHUA O NPUCOEUHEHUN K
[OroBOpY [0BEPUTENbHOTO YMpasaeHUA W 3assieHMA o Bblbope WMHBECTMLMOHHOM cTpaTterum, nnbo
nepesayv YnpasaatoLLMM 3aMHTEPECOBAHHOMY INLLY OPUTMHAIA YBEAOMAEHWUA O COFIAaCUN HA 3aKN04EHME
[OroBopa [AOBEPUTENIbHOMO ynpasBneHua B TedeHue 10 (LecAatn) paboumx pHen ¢ gaTbl npuema
Ynpasaawowmm 3adaBneHnsa 0 NpucoeamHeHnn K OroBopy AOBEPUTE/IbHOTO ynpaBaeHna u 3aaBaeHna o
Bblbope MHBECTULMOHHOW CTpaTernu.
3anBieHNe 0 NPUCOEANHEHNN MOXKET BbITb NoANnCcaHo KnneHTom cneaytowmmmn cnocobamm:

e Ha bymarkHOM HocuTesle B oduce YNpasaatoLLero;
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2.5.

2.6.

2.7.

2.8.

2.9.

e Ha byma)kHom HocuTesne B opuce YnonHomouveHHoro areHTa MNAO «lMpomceasbbaHK».
3asBneHne o Bblbope WHBECTUUMOHHOM CcTpaTerMm MoXKeT 6biTb noanucaHo KaveHTom cnegyowmmm
cnocobamu:

®  Ha bymaxkHOM HocuTene B opuce YNpaBaAatoLLEero;

® Ha bymakHOM HocuTene B opuce YnonHomouveHHoro areHTa MNAO «lNpomceasbbaHK»;

®  AMUCTAHUMOHHO 4Yepe3 KabuHeT KnMeHTa nyTem npoctasaeHua MpocToit 31eKTPOHHOW NoANMCK

KnneHTa Ha INeKTPOHHOM LLOKYMeHTe B nopsagKe, npegycMmotpeHHom OdepTtoit n PernameHtom

340.
3anHTepecoBaHHOE ML CYUTALTCA NPUCOeaUHUBLUMMCA K JJorosopy, a JoroBop cuMTaeTca 3aKN04EHHbIM
MeXay 3auHTepecoBaHHbIM  WUOM W YnpasaawowuMm B  AaTy HanpasneHua  Ynpasaawowym
3auMHTEepecoBaHHOMY ULy YBeAOMAEHMA O COrNacMM Ha 3aK/JloyeHue [0rosopa AOBEpUTENbHOro
yrnpaBaeHua No agpecy 3/EKTPOHHOW MOYTbl, YKa3aHHOMY 3aMHTEPECOBaHHbIM JNMUOM B 3asfBAEHUM O
npucoeamMHEHUN K A0r0BOPY AOBEPUTENBHOrO YNpaBaeHna, IM60 B AaTy NoayYeHUa KAMeHTOM opurnHana
YBegomaeHuA 0 COrlacMmn Ha 3aKNto4eHne 40roBopa 4OBEPUTENBHOIO YNpaBaeHuaA.
HanpasneHne YBegomaeHMA O COrnacuMmM Ha 3aKalOyYeHUMe O0roBopa A0BEPUTENIbHOro ynpasiaeHWUA Mo
afpecy 3/eKTPOHHOM NOYTbl, YKa3aHHOMY 3aMHTEPECOBaHHbIM IMLOM B 3afBJEHUN O NPUCOEAMHEHUN K
[OroBOpYy A0BEPUTENIbHONO ynpaBieHua, OyAeT CYMTATbCA PaBHOCW/bHBIM Mepefadye OpUrMHaMa
YBegomaeHua o Cornacum Ha 3ak/lo4eHue 40rosopa 4OBEepUTENbHOIO yNpaBaeHUa, a TakKe AOCTaTOYHbIM
[0Ka3aTeNbCTBOM, NMPUrOAHBIM ANA NpefbABAEHUA MPU pa3peLlleHun Cnopos, B TOM Yucae B cygebHom
nopsaake.
KnneHT BNpase NnonyynTb OpUrnHan YeegomneHuma o COrnacum Ha 3akatoveHme Jorosopa OBEPUTENbHOIO
ynpaBneHMA Ha OCHOBaHWKM COOTBETCTBYIOLLEro 3anpoca, HanpasneHHOro Ynpasnawuwemy, B TeyeHune 10
(decaTtn) Paboumnx aHel ¢ Aatbl NOAYYEHMUA TAKOTrO 3aNpoca YNpasastowmm.
[Jorosop He Ansetca nybanmuHoh odepToi B cmbicsie cTaTbM 426 [parkaaHcKoro Koaekca Poccuiickoi
depepaumn. Ynpasnsatowmii Bnpase 0TKa3aTbCA OT 3aKAto4eHMA [loroBopa 6e3 06bACHEHUA NPUUNH TaKOro
OTKasa.
Ecnn YnpaBnawwmii oTKasbiBaeT 3aMHTEPeCcOBaHHOMY /MLy B 3akao4veHun [lorosBopa, Ynpasaatowmi
HanpaBAAeT YyKasaHHOMY nvuy YBegomneHwe o6 OTKase B 3aK/AOYEHWWM [OroBOpa L0BEPUTENbHOMO
ynpaB/ieHMA NO afApecy 3/NEeKTPOHHOM NOYTbl, YKa3aHHOMY 3auMHTepPecoBaHHbIM ANLOM B 3aABJEHWUU O
npucoeauHeHUn K AOroBopy A0BEPUTENIbHOIO yNpaBaeHus.

2.10. Bce KnuneHtobl, npucoeamnHmelueeca K Jorosopy o 11 niona 2024 ropa 8 pepakumax Ne01, Ne02, NeO3,

Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13, Ne14, Ne15, Ne16, Ne17, Ne18,Ne19, Ne20,
No21, Ne22, Ne23, Ne24, Ne25, Ne26, Ne27, Ne28 n Ne29, yteepKAeHHbIXx puKasamn reHepasbHOro
anpektopa OO0 «YK NMPOMCBA3b» N2131 o1 01.07.2016, Ne17 o1 26.06.2017, Ne22 ot 22.09.2017, Ne20
oT1 16.02.2018, Ne21 ot 20.03.2018, N229 o1 16.05.2018, N231 ot 25.05.2018, N276 ot 21.11.2018, Ne 44
ot 08.10.2019, Ne 55 ot 06.11.2019, Ne162 ot 30.10.2020, N219 ot 03.03.2021, Ne78 ot 17.06.2021,
Ne129 ot 09.09.2021, Ne22/02/01-2 ot 01.02.2022, Ne 22/09/26-2 ot 26.09.2022, Ne 22/10/25-1 ot
25.10.2022, N223/01/24-1 ot 24.01.2023, Ne 23/03/14-13 ot 14.03.2023, Ne 23/03/22-1 ot 22.03.2023,
Ne 23/05/31-3 ot 31.05.2023, Ne 23/06/28-3 ot 28.06.2023, Ne23/09/05-3 ot 05.09.2023, N223/10/09-2
o1 09.10.2023, Ne23/11/17-1 o1 17.11.2023, Ne23/12/21-3 ot 21.12.2023, N224/02/12-1 ot 12.02.2024,
Ne24/05/21-1 ot 21.05.2024 n Ne 24/05/29-2 ot 29.05.2024 cooTBeTCTBEHHO, HaunHana ¢ 11 uiona 2024
roga cumTaroTca npucoeguHusluMmKcAa K Jorosopy B pepakumm Ne30, yteepkaeHHoW [Mpukasom
leHepanbHoro gupektopa 000 «YK MPOMCBA3b» Ne 24/06/25-2 ot 25 nioHa 2024 roaa.

Hatolt yBegomneHua KaveHTa O BHECEHUM WM3MEHEHMI WU/MAM AONONHEHWW B HacToAwmn [orosop
ABNAETCA faTa pa3melleHuA HacToAwero Jorosopa Ha CaiTe YnpasnatoLLero.

3. MPEAMET JOTOBOPA

3.1
3.2.

O6beKkTamu 0BEPUTENLHOTO yNpaBaeHus no [Jorosopy ABAAOTCA AKTUBDI.

KnueHT nepegaet Ynpasasaowemy B nopagke, ykasaHHom B [loroeope, Ha onpeaesieHHblt CPoK AKTUBbI
B A0BepuTe/sbHOE ynpasfieHWe, a YnpaBaswolwmMii 06A3yeTca oOcylecTBAATb 3a BosHarpaxgeHue
[0OBepUTENbHOE ynpasaeHne sTuMm AKTUBaMu B MHTepecax KnveHTa.
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3.3.

3.4.

AKTUBbI, MOly4EHHble YNPaBAAOWMM B NpoLLecce AeATeNbHOCTU NO yNpaBAeHUO LLeHHbIMKU Bymaramm,
BK/1I04AIOTCA B COCTAaB AKTMBOB, HAXOOALIMXCA B AOBEPUTENBHOM ynpaBaeHUn, 6e3 [OoNONHUTENBHOMO
COornacoBaHma mexay Ynpasnatowmm n KameHTom.

MNepenaya AKTMBOB B A0BepuTeNbHOE YMpaB/ieHWe He BAe4veT nepexoaa K Ynpasastowemy npasa
cobCcTBEHHOCTM Ha AKTUBbI.

4. NPUHUMUNBI AOBEPUTE/ZIbHOIO YNMPABJIEHNA AKTUBAMMW.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

4.11.

B 3aBucMmocTM OT npegnoyteHMin KnnmeHTta M cKAOHHOCTM KnneHTa K pucky KamMeHT camocToaTesibHO
Bbl6bMpaeT ogHy 13 CTaHAAPTHbIX MHBECTULMOHHbLIX CTPaTernii IMBO COrNacoBbIBAET C YNpPaBaAOWMM
NHaMBMAYaNbHYHO MHBECTULMOHHYIO CTRATETMIO.

MNpu Bbibope KnneHtom CTaHOAPTHOW MHBECTULMOHHOM cTpaTermu Ynpasasowmi ocywecTsafaeT
OoBepuTenbHoe ynpaeneHne AKTMBamuM KameHTa B pamMKax cooTBeTcTByowel WMHBECTUUMOHHOM
Aeknapauum CTaHAaPTHON MHBECTULMOHHOM CTpaTernu.

B cnyyae Bblbopa KnveHTom UHAMBMAYaNnbHOW MHBECTULMOHHOM cTpaternn, KAneHT gonkeH ObiTb
NpuM3HaH YnNpaBaaloWwWMmM KBAaMPUUMPOBAHHBIM  MHBECTOPOM B MOPAAKE, NpeaycMOTPEHHOM
PernameHTOM Npu3HaHUA KANEHTOB KBaIMPULMPOBAHHBIMW MHBECTOPamK B O6LLECTBE C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaawowaaa komnaHua NMPOMCBA3b».

Mocne npusHaHuA KnneHTa KBanudPuuUMpoBaHHbIM MHBECTOPOM, CTOPOHbLI COrN1acoBbIBAOT YCA0BUA
NHamemayanbHoi ctpaterMm M WHBECTUUMOHHYIO AeKnapaumio NHAMBUMAYaNbHON MHBECTULMOHHOWN
cTpateruu. YnpaBaswowWwmi BnpaBe OTKasaTb KnaveHTy B ynpaBneHMm AKTMBaMM B COOTBETCTBUMU C
NHAanBMAYyanbHON MHBECTULLMOHHOM cTpaTernen, ecam MmHMManbHas cyMma MHBECTUPOBAHMA, KOTOPYHO
KnneHT HamepeH nepepatb B A0BepuTesibHOE ynpasiaeHwe no UNHAMBMAYANbHON MHBECTULLMOHHOWN
cTpaTteruu, coctaBnsetr meHee 4em 100 000 000 (Cto mmunanoHoB) pybneii.

YnpasnsawWwuii OCyLECTBAAET A0BepuTesbHOe ynpasneHne AKTMBamu KineHTa B COOTBETCTBUMU C
NHBecTUUMOHHON geKknapaumelt CTaHAapTHON MHBECTULIMOHHOM CTpaTermm, BblbpaHHo KaneHtom, nnbo
B COOTBETCTBMM C WMHBECTUUMOHHOM Aeknapaumein UHAMBMAYANbHOM MHBECTULMOHHOM CTpaTerum,
cornacoBaHHoM KAneHToM € YNpaBaatoLWmMMm.

OcyuwiecTBnsana [O0BepuUTesibHOE YynpaBiaeHue AKkTMBaMu KianeHTa Ynpasnawwuini MNPUHUMAET Bce
3aBUCALLME OT HEro pa3yMHble Mepbl A1A AOCTUXKEHMA NHBECTULMOHHBIX Lenelt KnmeHTa, a, ecan KnmeHt
He asnseTca KBanmpuumpoBaHHbIM MHBECTOPOM, MPUHMMAET BCE 3aBUCALLME OT HEFO pPasyMHble Mepbl
ONA AOCTUXKEHUA MHBECTULIMOHHBIX Lieneit KnmeHTa npyn cooTBETCTBUM YPOBHIO LonyCcCTUMOro pucka.
OnpegeneHne Ynpasnsowmm nnbo cornacoBaHme CToOpoHamu ypoBHA [lONyCTUMOro pucka He Bnedyet
06a3aHHOCTXM YNpaBAAKOLWIEro NO BO3MELWEHUO Yy6biTKa KaneHTa, CBA3aHHOrO C MpPEBbIWEHNEM
YnpasnawoWwmm yCTaHOBAEHHOIO ypoBHA [onycTMmoro pucka. lNpu oTKAOHeHMWM ypoBHA [onycTMmoro
puUCKa OT YpoBHs, corfacoBaHHoro CTOpoHamu AMBO YPOBHA, onNpeaesieHHOro YnpasasalowWwmMm,
NPUMEHAIOTCA COOTBETCTBYHOLLME NON0KeHUA [Jorosopa.

Ynpasnawwuii  He onpegensetr ypoBeHb [JonyctMmoro pucka ana  KnaneHTtoB, ABaAlomMXcA
KBannpuumpoBaHHbIMM  MHBECTOpPamMM, W He ocywectsndaeTr gns  KaneHTos, ABAAOLLMXCA
KBannouuMpoBaHHbIMU  WMHBECTOPaMM, KOHTPO/JIb COOTBETCTBMA YpPOBHA [LOMyCTUMOro puUCKa
MHBECTULMOHHbIM uenam KnmeHra.

KnueHt Bnpase wu3meHuTb CTaHAAPTHYIO WHBECTULMOHHYKO CTpaTerMio Ha WMHAMBUAYaNbHYHO
WHBECTULMOHHYIO CTpaTerMio nyTem HanpasieHusa Ynpasasatowemy HoBOro 3assfeHMs o Bbibope
MHBECTULUMOHHON CTpaTerMn, a TaKkxKe noanucaHma CTtopoHamum WHBECTUUMOHHOW AeKaapauuu
NHAanBMAyanbHON MHBECTULMOHHOM CTpaTerum.

KnueHT BNpase M3MeHUTb paHee COracoBaHHYO € YNpaBaaowmMm MHOMBUAYANbHYIO MHBECTULMOHHYIO
cTpaternto Ha CTaHAAPTHYIO MHBECTULLMOHHYIO CTPATErnio NyTemM HamnpassieHMA YNpasaawLwemMmy HOBOrO
3aaBneHuns o Bbibope MHBECTULIMOHHOM CTpaTernu.

Ycnosus WHBECTULMOHHON pgeknapaumm  CTaHOAPTHOM WMHBECTUUMOHHOM CTpaTerMm MOryT He
npeaycmaTpusaTb BO3MOXKHOCTb (i) BbiBoga KnuMeHTom AKTMBOB M3 A0BEPUTENIbHOIO YNpaB/ieHMA B
TeyeHne cpoka WMHBECTUMUMOHHOrO ropusoHTa, u/wam (ii) nsmeHeHna KaveHTom WHBECTULMOHHON
CTpaTerum B Te4eHmne cpoka MHBECTULIMOHHOTO FOPU3OHTA.

B cnyyae npuHaTUs KaneHTom pelleHns 06 MameHeHUM Tekyen NHaAnBMAYanbHOMU MHBECTULIMOHHOM
cTpaTtermm Ha CTaHAAPTHYIO MHBECTULMOHHYIO CTpaTeruto, Ynpasnstowmia
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4.12.

4.13.

4.14.

4.15.

4.16.

e npuceBamBaeT KnueHnty CTaHOAPTHbIM MHBECTULMOHHbLIA MNpPodUab, COOTBETCTBYHOWMIA BblbpaHHOM
CTaHAapTHOM MHBECTULMOHHOWM CTpaTeruu,

® Ha OCHOBaHWW nNpucBoeHHOro CTaHAAPTHOTO MHBECTULMOHHOrO npoduna KnveHTa onpepenset wm
cornacosbiBaeT ¢ KaveHtom ycnosuma CTaHOAPTHOW WHBECTULMOHHOM CTpaTerMm nytem nognucaHus
HOBOTO 3aABAEHUA O BbIbOpe MHBECTULLMOHHOM CTpaTernu, a Takxe

o B TeyeHue 30 (TpMAuaTM) KaneHZapHbIX AHEN C MOMEHTa MoJyvyeHUs YNpaBasloWMM NoanmncaHHoro
KnneHtom HoBoro 3aseneHna o Bblbope WHBECTUUMOHHOW CTpaTerMn CcoBepllaeT AeNncTeus,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, HaxoaAaLmMXcA B 4OBEPUTENBHOM
ynpaBfeHMn, B COOTBETCTBME C ycnoBuamum WHBecTUUMOHHOW  aeknapauun  CTaHZApPTHOM
WMHBECTULMOHHOW cTpaTernu, BbibpaHHoli Knnentom. Mo nctedeHnn 30 (TpuauaTtn) KaneHaapHbIX AHel ¢
AaTbl NOAyYeHMA YNPaBAAOLLMM BbileyKazaHHOro 3aasneHma CTaHgapTHasA MHBECTULMOHHAA cTpaTerns
BCTynaeT B cuny anAa CTOpoH.
B cnyyae npuHATMA KnmveHTom pelweHua o6 mameHeHun Tekyuweint CTaHOAPTHOM WMHBECTULIMOHHOWM
cTpatermm Ha MHAMBMAYasibHYIO MHBECTULMOHHYIO cTpaTermio, 1Mbo 06 M3MEHEHUUN YC/IOBUI TEKyLLEeN
NHaMBUAyanbHOM MHBECTULMOHHOM cTpaTernun, Ynpasasaowmi

® Ha OCHOBAHWM NOAy4YeHHOW OT KaneHTa MHOpPMaLLMKM O TAaKOM peLLleHnn HanpasaseT KnmeHTy 3anpoc o
npenocTaBieHMM CcBefeHU, Heobxogumblx Ynpasaawowemy gna onpegeneHva MHBECTUUMOHHOIO
MNpoduna KnmeHTa,

® Ha OCHOBaHMW cBeAEHUI, NpeaocTaBaeHHbIx KnneHtom Ynpasnatowemy, onpegenaet MHBECTULMOHHbBIN
npodunb Knnehta,

® Ha OCHOBaHWM NPUCBOEHHOrO MHBeCTUUMOHHOro npoduna KnveHTta onpepenser U COrnacoBbiBaeT C
Knnentom ycnosua UHAMBMAYaNbHOW WMHBECTULMOHHOWM cTpaTerum M MHBECTMUMOHHOW AeKnapaunu
NHamMBuayanbHOM WMHBECTUUMOHHOM cTpaTerMm nytem noAanucaHus HOBOro 3aABieHMA O Bblbope
NHBecTUUMOHHON  cTpaTerMm W HOBOM  WMHBECTMUMOHHOM  Aeknapaumm  NHamsuayanbHowm
WHBECTULMOHHOW CTpaTermmn, a Takxe

o B TeueHne 30 (TpuauaTv) KaneHAapHbIX AHeW € AaTbl NoJAydYeHMs YNpaBAasowMM MOAMMCAHHbIX
KnneHtom HoBoro 3aaBneHus o Bblbope WMHBECTULMOHHON cTpaTterMm U HoBOW WHBECTUUMOHHOM
Aeknapauym MHAMBMAYANbHOMW WHBECTUUMOHHOW CcTpaTerMm YNpasBasloWMn coBepluaeT AelncTBus,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, HaxoaAaLmXca B 4OBEPUTENIbHOM
ynpaB/ieHWM, B COOTBETCTBUE C YC/IOBUAMM COr1acoBaHHON MHBECTULMOHHON aeKknapaumu. Mo ncreyeHmm
30 (TpuAuatTv) KaneHAapHbIX AHEeN C AaTbl NOAyYeHUs YNpPaBAfOWMM BblleyKasaHHbIX AOKYMEHTOB
NHanBmayanbHaa MHBECTULMOHHAA CTpaTerna BCTynaet B cuay ana CTOpPoH.
KAneHT HacToAlMM cornalaerca, YTo B TEYEHME CPOKa MpuBELEHMA TEKYLLEero coctaBa U CTPYKTYpbl
AKTUBOB KnneHTa, Haxo4AaAWMUXCA B AOBEPUTENIbHOM yNpaB/eHNN, B COOTBETCTBUE C YC/IOBUAMM HOBOM
NHBECTULUMOHHON AeKnapaumn, coctaB U CTpyKTypa AKTMBOB B lNopTdene MoXKeT He COOTBETCTBOBATb
napameTpam, COCTaBAAWUM MHBECTULMOHHBIN npodunb KaneHTta, B Tom ymcne JonyctMmomy puCKy.
KnneHT HeceT pUCK HebnaronpuATHbIX NOCAEACTBUM, BbI3BaHHbIX BblleyKa3aHHbIM HECOOTBETCTBUEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTMLMOHHOMY Npodunto KnneHTa.
B cnyyae HanpasneHus KnneHTom Ynpasaatowemy HoBoro 3assieHus o Bblbope WHBECTUUMOHHOM
CcTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpasnsawowmii 6yaeT npousBoaUTb CMEHY TeKyluein
NHanBMAyanbHOM WHBECTUUMOHHOW cTpaTermn Ha CTaHZ4apTHY MHBECTULMOHHYKO CTPaTeruio,
Bo3HarpaxaeHue YnpaBasatowWwero paccyMTbiBAeTcA MO CTaBKaM, YKa3aHHbIM B HOBOM 3asiBJAEHWW O
Bblbope NHBECTULMOHHOWN CTpaTernu, ¢ Aatbl NOAyYeHUsa YNpasBasowmMm HOBOro 3adaBaeHUs o Bblbope
NHBECTULMOHHON CTpaTeruu.
B cnyyae HanpasneHus KnueHTom Ynpasaatowemy HoBoro 3assneHus o Bblbope MHBECTUUMOHHOWM
CTpaTervu, B COOTBETCTBUM C KOTOPbLIM YNpasaatowmii byaeT npomMsBogMTb CMeHY Tekywen CTaHgapTHOM
WHBECTULIMOHHOM CTpaTerMm Ha MHAMBUAYaNbHYIO WHBECTULMOHHYKO CTpaTteruto, BosHarpaxkaeHue
YnpaBnAwoLWero paccuMtbiBaeTCcA MO CTaBKaM, YKasaHHbIM B HOBOM 3asBieHUMM o Bblbope
MNHBECTUUMOHHON cTpaTermn, C pJatbl cornacoBaHuA CTopoHamu WMHBECTULMOHHOM AeKnapaumu
NHAanBmMAyanbHOM MHBECTULMOHHOM CTPaTErnm.
®PakTOM nNOAMMCaAHMA M HanpasaeHWa Ynpasaatowemy 3adABNEeHUA O NPUCOESUHEHWN K [0roBOpY
[OBEPUTENIbHOMO ynpasBneHua KaneHT noaTeBeprKAaeT M COrnallaeTcsa, 4YTo MpaBa, NpUMobpeTeHHble
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Ynpasnawowmm B pesynbtate AeACTBUIN NO AOBEPUTE/IbHOMY YyNpaBAeHU0 AKTMBAMM, BKAKOYAOTCA B
coctaB AKTMBOB, a 00A3aHHOCTM, BO3HWMKWIKE B pe3yabTaTe AeWCTBUIA YnpaBAasiowero no
[0BepUTENbHOMY YyNpaBAeHU0 AKTMBAMKM, B TOM 4uMcae no onnate Pacxogos, MCNOAHAKOTCA 3a cyeT
MMYLLECTBA, COCTaBAAOLWEro AKTUBbI.

4.17. NMpaBa, YAOCTOBEPEHHble UEeHHbIMM Oymaramu, HaxoAAWMMMUCA B [AOBEPUTE/IBHOM YNpPaBAEHWUMU,
OCYLLEeCTBAIAKTCA  YNpaBaAalOWMM MO  CBOEMY YCMOTPEHUI0 B  npeaenax, YCTAHOBAEHHbIX
3aKkoHogaTenbcTBOM. [pWM OCyLWECTBAEHUM NpaBa rosoca NO LEHHbIM Bymaram, HaxoZAwMMCA B
[0BEPUTE/IbHOM YNpaBAeHUM (eCM Takue LeHHble Bymaru npeanoaaratoT NpaBo ronoca), YnpasaswoLmi
He PYKOBOACTBYETCA YKa3aHuAMM KaneHTa.

4.18. Ana uenen [A0BEPUTENbHOrO YynpasBneHWs AKTMBaMU YNpPaBAAKOLWMIA CaMOCTOATE/IbHO, UCXo4A M3
CBeAeHWI, nonydyeHHbIx oT KnneHTa, onpeaenseT MHBECTUUMOHHBIM nNpodunb KnveHTta u yBegomnser
KnueHta o npucsoeHHOM KnueHTy UHBECTUUMOHHOM npodune nytem HanpasaeHMA MHPOpMaLMK O
NPUCBOEHHOM MHBECTULMOHHOM Npoduae No agpecy 3/N1eKTPOHHOM MouyTbl, yKazaHHoMy KaneHTom B
3aABNEHUM O NPUCOEAMHEHUU K O0rOBOPY [AOBEPUTENbHOrO ynpasneHusa. Ecnam Ynpaenstowmii He
noay4yaeT BO3PaKeHUN co CTOPOHbI KAneHTa B OTHOWEHUU NPUCBOEHHOrO KaneHTy MHBECTULMOHHOIO
npoouns B TedeHumn 10 (gecaTtn) paboumx gHel oT gaTbl HanpasaeHUa YNPaBaAoLLMM COOTBETCTBYIOLLETO
yBeaomneHusa, cornacme KnaneHTa C MNPUCBOEHHbIM YnpasnAwwum WHBECTUUMOHHBIM npodunem
CYMNTAETCA NONYYEHHbIM HAaAAeKaLmMM 06pasom.

4.19. Y YnpaBasoLWero oTcyTcTByeT 0643aHHOCTb MO NPOBEpKe A0CTOBEPHOCTU CBeAEHUN, NPeaoCTaB/IEHHbIX
KnneHtom gns onpegeneHna ero MHBECTULLMOHHOTO Npoduns.

4.20. B cnyyae Bbibopa KnneHtom CTaHAapPTHOM MHBECTULIMOHHOW CTPaTernn Ynpasasowmii CaMoCcToATe/IbHO
6e3 cornacosaHuas c KnmeHtom npuceameaer KameHTy CTaHOAPTHbIA WMHBECTUUMOHHbLIA NPOGUND.
MNpepoctasneHne KnneHtom uHPopmaumm ans onpegeneHus Ynpasnawowmm KMHBECTULMOHHOIO
npodunsa B AaHHOM c/lydae He TpebyeTca. Ynpasaawowuii ysegomaaeTt KaneHTa o npucBoeHHoM KnmeHTy
CTaHOApPTHOM MHBECTULMOHHOM npoduae nyTem HanpasAeHUMA WHPoOpMaLMM O MNPUCBOEHHOM
NHBecTUUMOHHOM npoduae nNo agpecy 3AeKTPOHHOM MOYTbl, yKasaHHOMY KaveHToM B 3asBieHUWN O
NpUCcoeaMHEHUN K LOrOBOPY A0BEPUTENBHOTO YNPaBAEHMUA.

4.21. UHBECTULMOHHbIN rOpu3oHT Ana CTaHA4apTHOrO MHBECTULLMOHHOIO NPoduUNA COCTaBNAET OAUH ro4, ecau
MHOE He npeaycmoTpeHo CTaHAapTHOM cTpaTermei ynpaBaeHus.

4.22. B cnyyae, ecanm cornacme HKnmeHta Ha HoBbiM CTAaHAAPTHbIM  WMHBECTUUMOHHBLIM  nNpodunb,
npeaycMaTpMBalOWNIKA  yBEMYEHUE  AOMNYCTUMONO pPUCKA, He TMNOAyYeHO B TeYeHWe CPOKa,
npeaycMmoTpeHHoro B ZloroBope A5 BCTyn/ieHuns B cuay Hoson pegakumm [Jorosopa, ycTaHaBAUBatoLLEN
OAHHOEe yBennyeHue AoNyCTMMOro PUCKa, YNpasaalowMin Bnpase AOCPOYHO pPaAcTOpPrHyTb [orosop B
OAHOCTOPOHHEM nopAgKe.

4.23. ®akTOoM noanucaHuMa M Hanpas/ieHWs Ynpasaatowemy 3asBaeHMA O npucoeauHeHuu K [orosopy,
Yupeautenb ynpasneHna NoATBEPKOAET, YTO NPU 3aKkAo4eHnn [lorosopa OH yBegoMAeH YNpaBaaowmm
06 0bLiem xapaKkTepe U/Man UCTOUYHMKAX KOHPIMKTA MHTEPECOB, @ UMEHHO O KOHPINKTE MHTEPEeCcOos:

- Npy NpMobpeTeHnN YNpaBaatoWwmm B pamKax OCyLLECTBIEHMA AOBEPUTENIbHOIO yNpaBaeHns AKTMBamMu
no Jorosopy LleHHbIx Bymar, amuteHTOM KoTopbIx siBasetca MAO «MpomcBA3bOaHKY,

- Npy NpMobpeTeHNN YNpaBAaoWmMM B PaMKax OCYLLECTBIEHMA AOBEPUTENIbHOTO YNpPaBaeHNa AKTMBaMM
no Jorosopy NpPOu3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, 6A3WCHbLIMM AKTMBAaMM KOTOPbLIX SABAAKOTCA
LeHHble 6ymarun amuteHTa NMAO «MpomcBA3bOaHKY,

- Npu pasmelleHnn Ynpasnsaowmum deHexHbix Cpeacts YupeauTens ynpaBaeHus B 4eno3uTbl (BKNaabl)
Ha cyeTax B MAO «lMpomcBsA3bbaHK»,

- Npu coBepLueHnn YNpaBaawoLWmm bupkesbix caenok ¢ LleHHbimmn Bymaramu npu nocpegHudectse MNAO
«MpomcBA3bbaHK», ABAAlOWErocA NPopecCUMOHaNbHbIM — YYAaCTHMKOM  PbIHKA  LUEHHbIX  bHymar,
OCYLLECTB/IAIOLLMM BPOKEPCKYIO AEATENBHOCTD,

- NPU OCYLLECTBNEHUN AOBEPUTENBHOIO ynpasaeHma YNpaBasatoWwmii BnpaBe MHBECTUPOBaATb [eHeXHble
Cpeactea KnmeHTa B WMHBECTUUMOHHbIE MaM MNaeBbIX MHBECTULMOHHbIX GOHAOB MOA YnpaB/ieHUEM
Ynpasndawowero, npuM 3Tom KAMEHT HECET KOCBEHHbIE pacxoabl, CBA3aHHble C WMHBECTUPOBAHMEM
LeHexHbix CpeacTs B MHBECTULMOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB, K KOTOPbIM OTHOCATCSA
BO3HArparkgeHue ynpaBasalolWen KOMNaHWKM, B pasmepe, NpeaycCMOTPEHHOM COOTBETCTBYHOLLMMM
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npaBuAamMM AOBEPUTENBHOTO yrNpaBieHUA MaeBbiM WMHBECTUUMOHHbIM GOHAOM, KaK onpenenéHHbIN
NPOLEHT CpeaHerofoBol CTOMMOCTM  YUCTbIX AKTMBOB MAaeBOr0  MHBECTUUMOHHOMO  ¢$oHA3,
BO3Harpa*kaeHue cneymaan3npoBaHHOro 4eno3nTapma NaeBoro MHBECTULMOHHOIO GOHAA, a TAKXKe UHble
pacxoapbl, NpeAyCMOTPEHHbIE MPaBWMaMW [LOBEPUTENILHOMO YNpPaBAeHWA MAeBOro MHBECTULMOHHOTMO
doHaa,

- NpWY coBepLUeHUN YNpasasatowmm bupxesbix caenok ¢ LleHHbIMu Bymaramum, KOHTpareHToM No KOTOPbIM
asnsetca NAO «lpomcBA3bbaHK».

KoHGAMKT MHTEpecoB B pamKax HacToAwero nyHKTa Jlorosopa obycnoBneH Tem, 4To Ynpasaatowmii
asnaetca 100% goyepHelt KomnaHuen MAO «MpomcBasbbaHK», Kpome Toro, NMAO «lMpomcBA3bOAHKY
asnaetca adPuANpoBaHHbIM NMLOM YNpaBaatoLLero.

dakTom nognucaHua u HanpasneHua Ynpasnatowemy 3aasaeHna o npucoeanHeHnn K lorosopy KnmeHt
TaKXe OaéT CBOE cornacme Ha coBepleHue YNpasaAloWwmMM YKa3aHHbIX B HAaCTOALLEM MYHKTe CAEeNO0K C
KOH}IMKTOM MHTEPECOB.

4.24. ®daktom noanuMcaHWA W HanpasiaeHMa Ynpasaswowemy 3asaBaeHMA O NpucoeamHeHun K [orosopy,
YupeguTenb ynpasneHUsa NoATBEpPXKAaeT, 4To OH nNpouHGOopmMMpoBaH Ynpasaawowmm o Tom, yto MAO
«MpomceA3bbaHK» AEMCTBYET OT MMEHM M MO MOopyyYeHWto YNpaBAAKOWEro B KavyecTBe areHTa no
NPUBAEYEHMNIO K/JMEHTOB C LENbl 3akaoveHuMAa [JoroBopoB W Mojy4vaeT 33 3TO BO3HarpaxkaeHue.
YupepuTenb ynpaBaeHMA TaKXKe NoATBEPKAAET, YTO NpU 3aKNo4eHUn Jorosopa oH NPoOMHPOPMUPOBAH
YNpaBAawoLWmm, 4To YNpaBasatowmii OCcyLLEecTBAAET OBEPUTENIbHOE yNpaBaeHne LeHHbIMKU Bymaramu m
OEHEeXHbIMW CpeacTBaMM, NpeaHa3HAYeHHbIMU ANA MHBECTMPOBAHMA B LiEeHHble Bymaru, HeCKONbKUX
KnneHToB 1 4Tto Ynpasaatowmii npeanpuHMmaeT mepbl N0 HELONYLLEHWUIO YCTaHOBAEHUS NpuopuTeTa
WHTEPECOB OOHOMO WAM HECKONbKMX KAMeHTOB Hag, WHTepecamu Apyrux KnneHToB, a TaKxKe
NoATBEPXAaeT, UTO OH O3HaKOMAEH C WHPopmaumelh 06 obliem Xxapaktepe M (MAM) UCTOYHUKAX
BO3HWMKHOBEHUA  KOH(IMKTA WHTEpeca Mnpu  OCYLWECTBJAEHUW  [OBEPUTENBbHONO  YNpaBaAeHMUs,
npeaycMoTPeHHOM B NyHKTe 4.22 loroBopa v Aeknapaunn (yBeaomaeHMn) o puckax B npunoxeHmnu Ne 9
K JJorosopy.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 06a3aH:

® OCYLLECTBAATbL ynpaBaeHne AKTMBaMU B MHTepecax KAneHTa B COOTBETCTBMMU C 3aKOHOAATEIbCTBOM U
ycnosuamm [lorosopa;

® NpoABAATb AOJIKHYIO 3a60TAMBOCTb 06 MHTepecax KaneHTa npu ocCyLecTBAeHUM AeATeNbHOCTU Mo
OOBEPUTENIbHOMY YNPaB/IEHMIO LLEHHbIMKW ByMaramu;

e He [JonyckaTb coBseplieHMAa C AKTMBaMM onepaumii  U/MAM  CAENOK, He paspelleHHbIX
3aKoHOOATENbCTBOM;

e cobntogatb B Mnpouecce AOBEPUTENbHOTO ynpasneHus AKTMBamMM WMHBECTUUMOHHYIO AeK/apauuio,
BblOpaHHYyt0 KaMeHTOM wAKM  cornacoBaHHyd ¢ KaveHTom, nNpu 3TOM fJaHHaa 06A3aHHOCTb
YnpaBnawoLero npekpalwaeTca ¢ MOMeHTa noaydyeHun Ynpasasawwmm ot KnvenTa (i) TpebosaHus o
BbiBOZE AKTMBOB B OTHOLLEHUW BCEX AKTUBOB, HAaXOAALLMXCA B AOBEPUTE/IbHOM ynpaBaeHun, nmbo (ii)
TpeboBaHMA O BblBOAE AKTUBOB, MCMNOJHEHWME KOTOPOro MOB/EYEeT CHUMKeHMe CTOMMOCTM YUCTbIX
AKTMBOB, OCTalOLLMXCA B SOBEPUTENIbHOM YNpPaBAEHUN A0 Be/NMYMHbI, MeHbLiel, Yem MuHMManbHan
CyMMa MHBeCTMpOoBaHus, nnbo (iii) YeegomneHusa o pactopkeHum [orosopa;

e B c/yyae (i) HapylweHns YnpaBaawowWmMm ycaosuii MHBECTULMOHHOW geknapaumu, nnmbo (ii) BbiaBaeHUA
Ynpasaawowmm HecooTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KnueHTa ero MHBeCTUUMOHHOMY
npo¢uno, B TOM YMC/e YPOBHIO [loNycTUMOro puUcKa, ec/im COOTBETCTBYIOLLLEE HapyLLeHWe He SBASeTCs
pe3ynbTaToM AEWUCTBUIM YNPaBAAOLLEro, YCTPAHWUTb TaKoe HapyleHue B TedyeHune 30 (TpuguaTtun) gHew ¢
MOMEHTA HapyLeHUA; a B C/ly4ae OTCYTCTBUA Y YNPaBAAOLLErO BOSMOXHOCTU NPUBELEHMA COCTABa U
CTPYKTYpbl AKTMBOB KaneHTa B coOTBETCTBME C €ro MHBECTUUMOHHbIM npodunem, B TOM 4yuc/e B
COOTBETCTBME C ypoBHemM [onycTMmoro pucka, Ynpasnawwmin o0basaH nHpopmmnposatb KaneHta o
NPUYMHAX, NPENATCTBYOLWMX NCNOJHEHNIO aHHOro 06A3aTeNbCTBa;

e B cayyae (i) HapyweHWA YNpaBasowmum ycnoBuii MHBECTULMOHHOM Aeknapaunn, nnbo (ii) BbiasneHun
YnpaBAawoLWmMM HECOOTBETCTBMA COCTaBa M CTPYKTYpPbl AKTMBOB MHBECTULMOHHOMY npodunto KaneHTa,
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B TOM YMCNe ypOBHIO JJONyCTMMOro puUcKa, ec/iv COOTBETCTBYIOLLEEe HapYyLUeHWe ABAAETCA pe3ybTaTomM
AEeNCTBUIM YNpaBAsaoLWwero, yCTpaHUTb Takoe HapylleHne B TedeHue 5 (natun) Pabounx aHelt ¢ MOMeHTa
HapyLleHuA, a B Caydae OTCYTCTBUA Yy YNPaBAAIOLLEro BO3MOXKHOCTM NPUBEAEHMA COCTaBa U CTPYKTYPbI
AkTnBOB KnneHTa B cooTBeTCTBUE C €ro MIHBECTUUMOHHBIM Npoduaem, B TOM YMCae B COOTBETCTBUE C
ypoBHeM [lonycTMmMoro pucKa, Ynpasnsawowmii oba3aH uHPopmupoBaTb KameHTa o npuumMHax,
NPenATCTBYIOLMX MCNONHEHWUIO JaHHOTO 06A3aTeNbCTBa;

e c paTbl nepesoaa KnmeHtom AKTUBOB B fOBEpUTENbHOE YNpaBaeHue npeaoctasaatb OTyeTsbl KaveHTy B
TeueHue 10 (aecatn) Paboumnx aHel c MOMeHTa NoyYeHUs NUCbMEHHOro 3anpoca KAneHTa, a TakKe He
nosaHee NocaeaHero AHA KajaeHgapHoro mecaua, cneayouwero 3a OTYeTHbIM NEPUOAOM;

e BbINOAHATbL TpeboBaHMA 0 BbiBOAe AKTMBOB B BuAe [eHexHbix Cpeacts KaneHTa B TeYeHWe CPOKa,
npegycmotpeHHoro florosopom anA BbiBoga AKTUBOB, C AaTbl NOAyYeHUA YNPaBAAOLWMM OPUTMHaNa
cooTBeTcTBYlOWEr0 TpeboBaHWA O BbiBOAE AKTMBOB, MOAMMCAHHOrO KAMEHTOM, 33 WCKAOYEeHMEM
C/Nly4aeB, KOraa B cocTaBe AKTMBOB OTCYTCTBYET HeobxoamMmasa cymma [eHexHbix CpeacTB U, HeCMOTpA
Ha pasymHble ycuaua, npeanpuHAaTtole Ynpasaatoowmm, npogaxa LleHHbix bBymar gns uenen BbiBoga
Heobxoanmoi cymmbl JeHexHbix CpeacTs He MOXKET ObiTb OCYLLECTB/EHA B YKa3aHHbIA Bbille CPOK
BC/IeACTBME COCTOAHMA GUHAHCOBBLIX PbIHKOB M/MAN MO MHLIM NPUYMHAM, BOSHUKLUMM He MO BUHE
YnpasaawLLero;

e unHbOpMUPOBATL KaMeHTa O HEBO3MOXKHOCTU OCyLlecTBAeHUA Npoaaxun LeHHbix bymar gnsa ueneit
BblBOAa KnneHTom AKTUBOB 13 AOBEPUTENBHOIO YNpaBaeHUA B YKa3aHHble B [loroBope CPOKM, a Takxke
O NPUYUHAX, NPENATCTBYIOWMX MCNONHEHWIO AaHHOrO 0653aTenbCTBa YNPaBaAoWMM B YCTaHOBAEHHbI
JOoroBopom CpoK, a TaKXe npeaoXuTb BO3MOKHblEe anbTepPHATUBHblE CNOCOObI WMCMNONHEHMUA
nopyyeHua KnmeHTa B yKa3aHHOM Bbllle CAy4ae;

e no TpeboBaHWIO KaneHTa NpesocTaBUTb AOKYMEHTbl U MHPOPMALMIO, NPEAYCMOTPEHHbIE CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar»: KOMuio JIMLLEH3UM HA OCyLLecTBieHne npodeccnoHabHON AeATeNIbHOCTU HA PbIHKE
LEeHHbIX Bymar; KOnuio AOKYMEHTA O rocyAapCTBEHHOM perncrpaumm Ynpasasatowero; cBefeHus ob
opraHe, BblAaBLWIEM JIMLUEH3UIO HA oOcCyliecTBAeHUe npodeccMoHaNbHOM AeATeNIbHOCTM Ha pPbIHKe
LEeHHbIX Bymar (ero HauMeHoBaHWe, aapec 1 TenedoHbl); ceeaeHUA 06 yCTaBHOM KanuTane, 0 pasmepe
COOCTBEHHbIX CPeACTB YNpaBastoWero u ero pesepsHoM ¢GoHAE, a TakxKe WHyto UHbopmaumio B
COOTBETCTBMMU C 3aKOHOAATENbCTBOM;

® [PWHATb MEpPbl NO BbIABAEHUIO U KOHTPOO KOH/IMKTA MHTEPECOB, @ TaKKe NpesoTBPaALLEHUIO ero
nocneacTesuii;

® B C/ly4ae BO3HMKHOBEHMUSA KOH(AMKTA MHTEPEcOoB MNpeanpuHATb Bce Heobxoaumble Mepbl Aas ero
paspeLueHus;

e yBefomuTb KnneHTa 06 obuwem xapaktepe M (MAKM) UCTOYHMKAX KOHQIMKTa MHTEpPEcOoB A0 Havana
COBepLIeHNA CAEeNOK, CBA3AHHbIX C AOBEPUTENbHbIM ynpasaeHnem AKTUBAMU eCn Mepbl, NPUHATbIE
YnpaBaAwowWmMmM No NpesoTBpaLLeHnto NOCAeACTBUIN KOHGNMKTA MHTEPECOB, He NPUBE/IM K CHUMXKEHUIO
puUcKa NpuYnHeHua ywepba nHtepecam KnmneHra.

5.2. Ynpasnstowmii Bnpase:

® OCYyLLEecTB/ATb MPOBEPKY CBEAEHWUN, coaepKawmxca B 3aABAeHUU O NPUCOEAUHEHUU K AOroBopy
[OBEPUTENIBHOMO YMpPaB/eHMA, W 3anpalimMBaTb LOKYMEHTbl W CBeAeHWA, Heobxoaumble Ans
3aKnoyeHua [orosopa M/van noAaTBeprKAaloWmMe MHOOPMaLMIo, coAepsKallytoca B 3asaBJeHUM O
npucoeauHeHUM K AO0roBopy A0BEpPUTENbHOTO yNpaBaeHus;

e camocTosTeNlbHO 6e3 cornacoBaHMA C KAMEHTOM OCyLLecTBAATb BCE MPaBOMOYMA COOBCTBEHHWKa B
OTHOWeEHMM AKTMBOB (BCce topuanyeckne K ¢aKkTMYecKkMe [AenCcTBUA) C y4eTOM OrpaHUYEHUN,
YCTaHOBAEHHbIX MIHBECTULIMOHHOM AeKknapauymeir;

® CaMOCTOATE/IbHO M OT CBOErO UMEHM OCYLLECTBAATb NPaBa, YA0CTOBEPEHHbIE LEeHHbIMWU Bymaramu;

e pa3mewatb [leHexkHble CpeAcTBa Ha cYeTax UM BO BKAAAaX B KpPeAUTHbIX OpraHU3auuMax, a Takxke Ha
cyeTax, OTKPbITbIX YNPaBAAowmMm B NpodeccnoHabHbIX Y4aCTHMKAX pPbIHKA LieHHbIX 6ymar, B Tom yncie
MHOCTPAHHbIX;
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® 3aK/toYaTb AOroBOPbI C TPETbUMK ANLAMU (B TOM ymcie BpoKepamu, gunepamu, Aeno3MTapuaMmmn u
TOProBbIMM MOWAAKaMN) oS Uenein UCNoNHeHUs 0653aTeNbCTB MO 4O0BEPUTENIBHOMY YNPaBAEHUIO
AKTMBaMM B COOTBETCTBMU C [JoroBopoM. Npur aTom Mcnonb3oBaHWe YNPaBAAKOLWMUM YCAYT TPETbUX TN,
He ABNseTcA nepegayert Ynpasasowmm TPeTbMM IMLLaM CBOMX NpaB U obsa3aHHoCTel no [lorosopy, a
TaK¥Ke He ABNAETCA HapyLWeHNneM yCNoBUN KOHbMAEHUMaNbHOCTU Jorosopa;

e coBsepliaTb Nobble onepaumMm U/Man caenku ¢ AKTMBamM, UCMONb3yA ycayru 6pokepa (6pokepos),
oTObMpaembIx YNpasasfloWMM MO €ro YyCMOTPEHUIO, B TOM YuC/e YCAYrM MHOCTpaHHOro 6pokepa
(6pokepos);

e ecnn 3aKoHOAATEeNbCTBOM YCTaHOB/AEH 0OCOObI MOPAAOK COBEpPLUEHWUA CAENOK C onpeneneHHbIMU
Bugamm AKTMBOB, YNpaBaaloWMA BNpaBe COBepLUaTb BCe HeobOXoaAuMble AeACTBUS ANA cobatoaeHun
TAKOro NopaaKa;

e coBepllaTb onepaunmn/caenkn 3a cyetT AKTMBOB KnueHTa, o0bbeauHAA UX CO CPeacTBaMM ApPYrux
KnneHntoB Ynpasnsiowero, npu ycnosum obecneyeHus YnpasasiowmMm BegeHus obocobneHHoro
BHYTPEHHEro yyeta AKTMBOB MO Kaxaomy [JoroBopy B OTAENbHOCTY;

e 0TKasaTb B Npuéme TpeboBaHUN, yBeAOMNEHUN, 3aaBNeHMI KaneHTa, npeaycmMoTpeHHbIx JoroBopom,
ecnn Takune TpeboBaHMs, yBeAOMIEHUSA, 3aABNEHUA NPOTUBOPeYaT ycnosuam Jorosopa;

e B 04HOCTOPOHHEM BHecyaebHoOM nopsagKe cornacHo ctatbe 450.1 MpakaaHCKoro Kogekca Poccuinckoi
depepaunm oTkasaTbca oT JJorosopa, ecnm B pesyabTaTte BbiBoga KnneHtom yactm JeHerkHbix CpeacTs
n/vnn UeHHbix Bymar n3 coctasa AKTMBOB MWHMMaAIbHAA CYMMa MHBECTUPOBAHUA CTaHET MeHblle
pasmepa, yKasaHHOro B COOTBETCTBYtOWEeM 3asBaeHUn o Bblbope MHBECTULMOHHON CTpaTernun; npwm
3TOM NOPAJOK pacTopKeHua [Jorosopa onpeaenaeTca NOpPsAAKOM AOCPOYHOro pactToprkeHma [loroBopa
no UHMUMaTMBeE YNpaBAatoWwero, ycTaHoOBAEHHOro JJorosopom;

® npuocTaHoBUTL onepaunn/caenkn ¢ Aktnsammu Knventa no [orosopy c ysegomneHvem KnueHta B
YCTAHOBNEHHbIE AENCTBYIOWMM 33aKOHOAATENbCTBOM CPOKKM, €Ccan Yy  YNpaBAAwOLWEero umeetca
0b60CHOBaHHOE, [OKYMEHTA/NIbHO MNOATBEPKAEHHOE npeanosioxeHne, 4yto KaneHT ABnsAetca
Hanoronnatenbwmkom CLUA, n npu atom KnveHT He npepoctasun 3anpawimsaemyto Ynpasaatowmm
MHOPMaLMLIO, NO3BONAIOLLYIO NOATBEPANTL UM ONPOBEPTHYTb YKAa3aHHOE NPeAnoNoXKeHUE, a TaKKe B
cnyyae HenpepocTasneHua Knnentom-Hanoronnatenbuwimkom CLIA B TedenHne 15 (MAaTtHaguatwn)
Paboumnx AHeln co AHA HanpaB/ieHMA COOTBETCTBYOLEero TpeboBaHna 0 nepegaye AOKYMEHTOB U/ nan
cBeAieHUn cornacus (OTKasa OT NpenocCTaB/eHMA coracus) Ha nepegadvy MHbOPMaLMK B HAaNOroBbIM
opraH CLUA;

e pacToprHyTb [loroBop B O4HOCTOPOHHEM MOpAgKe, yBegomus KaneHta He meHee, yem 3a 15
(MATHaAUaTb) KaneHAapHbIX OHEW OO0 npeanofaraemoi AaTbl pacTopyKeHua [oroBopa — B cay4yae
HenpegocTasneHua Knmentom-Hanoronnatenswmkom CLUA B TeyeHume 15 (MatHaguatv) Pabounx aHe
nociae MNPUHATMA YNpPaBAAOWMM PELIeHNA O NPUOCTaHOBAEHUM onepaunin/caenok mHbopmalmu,
HeobxoaAnmol gna ero naeHTUGUKauMm B KadectBe Hanoronnatenbwmka CLIA u (Mnu) B cnydae
HenpegocTasneHma Knventom - Hanoronnatenbwmkom CLUA cornacus (oTKasa oT npenocTaBaeHus
cornacun) Ha nepegavy MHbopmaLnmn B Hanorosbli opraH CLLA;

® CuyuTaTb, YTO AaHHble 0 KnueHTe, npepcrasutene KnnenTa, Bbirogonpuobpetatene, 6eHedumumapHom
BNajenblie, a TaKKe MWHble CBeAEeHMsA, YKasaHHble B AHKeTe KaueHTa, W/WAM  [OKYMEHTbI,
NnoATBEPKAAMOLWME YKa3aHHbIe CBEAEHMA, HE U3MEHWAUCb U CYMTAOTCA OOHOBIEHHLIMWM, €CAn MO
ucredyeHnn 10 (Jecatn) Paboumx aHelt nocne HanpasaeHua Ynpasasowmum 3anpoca KaneHty (nnbo
pa3smelleHMM 3anpoca Ha CanTte YnpaBasawowero) o HeobxoaAMmoctu obHoBNEeHMA MHbOPMaLMK U
JOKyMeHTOB 0 KnueHTe, npeactasuTene(sx), Bbirogonpuobpertatene(ax) n 6beHeduumapHom(bix)
Bnagenbue(ax) KnnenTta, oHn He 6bIAKM NpegocTaBieHbl KnneHtom;

e He npegoTBpalLaTbh peasmM3auuilo KOHGMKTa MHTEpecoB, B c/ydyae ecin KAMeHT O3HaKoMneH c
nHpopmaumeit 06 obLiem xapaKkTepe U/Man NCTOYHUKaX KOHGINKTA MHTEPECOB M OMMCaHUEM PUCKOB,
CBA3AHHbLIX C BO3MOMHOW peanmsaumeit KOHOIMKTA MHTEPecoB, NPeAyCMOTPEHHbIX B AeKaapauunu
(yBegomneHnmn) o puckax B npunoxkeHun Ne9 k [lorosopy.

5.3. TMpu ynpaBneHnn AKTMBaMu YnpaBaatowmii He BrpaBe:
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e coBeplaTb caenku c AKTMBamMu KnmeHTa C HapylueHMem yc/ioBuid [JoroBopa W COOTBETCTBYIOLLEM
NHBECTULMOHHOW AeKknapaunuy;

e OTYYXKAATb NpuHagnexawme KnmeHTy AKTMBbI B COCTaB MMyLLeCTBa YNpPaBAAOLWEro, B COCTaB
MMYLLECTBA aKLUMOHepPOoB (y4aCTHMKOB) Ynpasnsatowero, apduampoBaHHbIX AL, YNPaBAAOLWEro UK B
COCTaB WMMyLLECTBa APYrMX KAMEHTOB YNpaBaAlOWeEero, HaxogAaweroca y YnpasnAtowero B
O0BEPUTENIBHOM YMpaB/AeHUU, 33 UCKAKYeHMeM BosHarpaxkgeHma u PacxopoB, npenycMOTPEHHbIX
Jorosopom 1 3akoHO4aTENLCTBOM;

® YCTaHaB/AMBATb NPUOPUTET UHTEpecoB KnneHTa nepes MHTEpecamu APYrux KANMEHTOB YNpaBaAtoLLero
npu pacnpeaeneHnn mexay BCEMWU KaveHTamu Ynpasnstowero LleHHbix Bymar/[eHexHbix CpeacTs,
NONYYEHHbIX YNPaBAAOWMM B pPe3ynbTaTe COBEPLUEHMA COENMKWM 3a CYET CPeAcTB PasHbIX KANEHTOB
YnpasastoLLero.

5.4. KnueHT 06Aa3yeTCA:

5.4.1. MpepoctaBuTb YNpasaawlWemMy Bce AOKYMEHTbl W cBedeHus, Heobxoaumble nocnegHemy AN
ncnonHeHus obasaHHOCTEN U OcyLLLeCTBAEHUs nNpas no Jorosopy, B TedeHune 10 (OecaTtn) Pabouunx aHel
C AaTbl NoAyYeHUs cooTBeTcTBylolero TpeboBaHUA O nepefadve AOKYMEHTOB U/WAM CBeAeHUI, B TOM
yucne, HO He OrpaHUYMBanCb, CoobLWaTh Ynpasaatowemy asasetca M KaMeHT nam Kto-nmbo 13 ero
61U3KMX POACTBEHHMKOB:

5.4.1.1.lnuom 3amellalowmm (3aHMMaoLLNM):

"  rocyAapcTBeHHble A0/MKHOCTU Poccuiickon Pepepaumu;

= [ONXKHOCTM MEepBOro 3aMecTuTens W 3amectuteneir [eHepanbHOro npoKypopa Poccuiickomn
depepauny;

= fo/KHOCTU uneHoB CoBeTa AupeKkTopoB LeHTpanbHoro 6aHKa Poccuitickoit depepaunu; d)
rocyZapcTBeHHbIe AONKHOCTU CybbeKToB Poccuiickot Penepaunu;

=  f0/KHOCTU desepanbHOM rocy4apCcTBEHHOM Cy»KObl, HA3HAYEHWEe Ha KOTopble U 0CBObOXKAEHME
OT KoTopbix ocyuecteastotca [lpesmaeHTtom Poccuiickont ®epgepauunun, [NpaBuTenbCTBOM
Poccuinckoit ®epepaumm nnm MeHepanbHbIM NPOKypopom Poccuiickon deaepaumm;

= [I0/I}KHOCTU 3aMecTutenen pykosoamutenein degepanbHbIX OPraHoOB UCMNOAHUTENbLHOW BAacTu; g)
OOJIKHOCTM B TOCYAAPCTBEHHbIX Koprnopaumsax (KomnaHusx), ¢oHAaX M WHbIX OpraHM3auumax,
co3aaHHbix Poccuiickoit Pepepaumeinn Ha ocHoBaHMKM defepasbHbIX 3aKOHOB, Ha3HayeHWe Ha
KOTOpble U 0CBOOOXKAEHME OT KOTOPbIX ocylecTeaatoTca MpesmaeHTom Poccuiickon deaepaumnm
unun MpasuTtenbctBom Poccuitckoit Pepepaunu;

= [O/I’KHOCTW F1aB FOPOLCKUX OKPYroB, r1aB MyHULMNANbHbBIX PAMOHOB, F1aB MHbIX MYyHULMMAAbHbIX
06pa3oBaHUi, MCMNONHAOWMX MOJAHOMOYMA [/1aB MECTHbIX ALMUHUCTPALMN, [NaB MECTHbIX
AAMUHUCTPAUNIA;

= f0/1KHOCTU desepanbHOM rocy4apCTBEHHOW CNYK6bl, 4ONKHOCTM rOCyAapCTBEHHOM rpa*kAaHCKoM
CNyX6bl cybbekToB Poccuiickon depepaumnu, AonKHOCTM B LleHTpanbHom 6aHKe Poccuiickoi
depepaunn, rocyaapCTBeHHbIX Kopropauuax (KomnaHuax), ¢GoHAaX M MHbIX OpraHusaumsx,
co3daHHbiXx Poccuiickolt dPepepaumeit Ha OCHOBaHWM depepanbHbiX 3aKOHOB, OTAE/bHble
OONKHOCTM Ha OCHOBaHMM TPYAOBOrO A0OroBOPa B OpraHn3aumaAx, co3gaBaemMblX A8 BbINOJHEHUA
3a4a4, MOCTaB/IEHHbIX Nepes ¢enepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamMM, OCYLLECTB/EHUE
NOSIHOMOYMIA MO KOTOPbIM NpeaycMaTpuBaeT y4yacTMe B MOAFOTOBKE PeLleHMN, 3aTparMBatoLmnx
BOMPOCbI CyBepeHUTeTa M HaunoHanbHoOM 6e3onacHocTu Poccuitickont deaepauuum, U KoTopble
BK/IOYEHbl B MepeyHn, YCTaHOBNEHHble COOTBETCTBEHHO HOPMATMBHbLIMM MPABOBbLIMW aKTaMM
denepanbHbIX rocyfapcTBEHHbIX OpraHoB, cybbekToB Poccuiickoit deaepauymm, HOPpMaTUBHbIMM
akTammn LleHTpanbHoro 6aHka Poccuitckolt ®Pepgepauumu, rocygapcTBEHHbIX —Koprnopaumi
(komnaHuit), GOHAOB U UHbIX OpraHn3aLuMii, co3gaHHbIX Pocculickolt degepaumein Ha OCHOBaHUU
denepanbHbIX 3aKOHOB;

5.4.1.2. JenyTtaTtom NpeAcTaBUTENbHbIX OPraHOB MYHMLMMNANbHbIX PaliOHOB U TFOPOACKUX OKPYroB,

OCYLLECTBAAIOWMM CBOM MOJIHOMOYMA HA MOCTOSSHHOW OCHOBE, AenyTaTam, 3aMeLlatoLLmMm
OO0/MKHOCTM B NpeaCcTaBUTENbHbIX OpraHax MyHMLUMNaAbHbIX PaMOHOB W FOPOACKMX OKPYrOB;
5.4.1.3.My6AMYHBbIM SONKHOCTHBIM JIMLOM MHOCTPAHHOTO roCyAapcTBa;
5.4.1.4.J0NKHOCTHBIM IMLOM NYBNUYHBIX MEXAYHAPOAHbIX OpraHM3aunii;
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5.4.1.5.Yupeautenem/y4acTHMKOM naM paboTHUKOM OBLLECTBEHHbIX OpraHu3aumMm M obbeanHeHui
(pennrnosHbIx opraHusaLmi, NOAUTUYECKUX NapTUii), oHA0B, MHOCTPAHHbBIX HEKOMMEPYECKUX
HEeMNPaBUTENbCTBEHHbIX OPraHU3aLnin n nx GUaAManos U NPeACTaBUTENBCTB, OCYLLECTBAAOLMX
CBOIO AeATENbHOCTb Ha TeppuTopun Poccuinckoint ®epepauymm;

5.4.1.6.MHbIM MMLOM, KOTOPOMY B CAYy4anX, NpesycMoTpPeHHbIX deaepanbHbiMM 3aKoHaMm Poccuinckoit
depepaunn, 3anpeltaetca BnageTb U (MAM) NONb30BATbCA MHOCTPAHHbLIMU GUHAHCOBLIMM
WHCTPYMEHTaMMW.

5.4.2. B TeueHue 15 (MatHaauatn) Paboumx AHel ¢ AaTbl HanpasaeHMaA Ynpasaawlmm KaneHTty YeseaomneHus
O COr/lacMM Ha 3aK/iloYeHue [0roBopa [OBEPUTENbHOrO ynpasieHuA nepefaTtb YMNpaBaAwolWemy B
[oBepuTeNIbHOE ynpasaeHne AKTUBbI B pazmepe MUHUMaAbHON CyMMbl MHBECTUPOBAHMA UK 6onee.

5.4.3. Bbinnaumsatb Ynpasnatowemy BosHarpaxaeHue B nopagKe n pasmepe, onpeaeneHHbix B Jlorosope 1 B
3asBneHUN o Bbibope MHBECTULMOHHOM CTpaTernu;

5.4.4. Boamelwwatb Pacxoabl Ynpasaatowero, B TOM YMcae Ha OCHOBAHWM CYETOB, BbICTaB/AEHHbIX YNPABAAIOLWMM
nocsne npekpaweHusa [lorosopa.

5.4.5. TpeboBaTb BbiBOAA AKTMBOB M3 [AOBEPUTENBHOrO YMPABAEHUA HE WMHaye KaK MNyTem HanpaBaeHua
YnpasnawoLwemy nucoemeHHoro TpebosaHuMA 0 BbiBOAE AKTMBOB.

5.4.6. NopgaepkmBatb CToMMOCTb uMCTbiX AKTMBOB B [opTdene He HMKe MUHUMANBHOM CYyMMbI
MHBECTUPOBAHMUA.

5.4.7. CamoCToATEeNIbHO OTC/IEXMBaTb U3MEHEeHUsa u/uan gononHeHua B JJorosop, pasmelleHHble Ha CaiTe
YnpasasawLwero, npu 3Tom KnMeHT camocToATENbHO HeceT pPUCK HebnaronpuATHbIX MNOCAeACTBUN,
BbI3BaHHbIX OTCyTcTBMEM Yy KamenTa nHdpopmaumm o6 mMameHeHusX u/wmam gononHeHuax 8 [Jorosop
(npuHATHMem JoroBopa B HOBOW peaakumnn), pasmelleHHbix Ha CaliTe YnpasnsatoLLero.

5.4.8. McbmeHHO yBeZOMANATb YNpaBaatowero o6 M3MeHeHMM AaHHbiXx KaveHTa, yKasaHHbix KaneHTom B
AHKeTe, He no3aHee 7 (Cemu) pabounx aHen c Hambonee paHHen u3 cneaytowmx aAat: (i) Aatbl, Koraa
TaKkue n3ameHeHus npomsolwan, ambo (i) gatel nonyyeHna KaneHtom ot Ynpasasawluiero TpebosaHus o
nepegaye JOKYMeHTOB u/vnu ceepexmnii (iii) aatbl pasmelteHma Ynpasastowmm Ha Caite Ynpasnsatowero
nHbopmaumm o HeobxogMmocTM npegoctaBneHns KaneHTamu  COOTBETCTBYIOWMX  CBELEHWUM;
obHOBNEHNE WHPOPMaUMK npousBoaMTCcA KanmeHTOM nyTem npefocTaBieHMa Ynpasastowemy
06HOBNEHHON AHKeTbl KAMeHTa C HOBbIMW AaHHbIMM W (€CAM NPUMEHMMO) C NpPenocCTaBleHUEM
OOKYMEHTOB, MOATBEPKAAOLWMX TaKUE N3SMEHEHUA.

5.4.9. [o noanucaHua 3asBneHus o Bblbope MHBECTMUMOHHOM CTpaTernm npepoctaBUTb Ynpasastowemy
OOKYMEHTbI COr/lacHo MepeyHo AOKYMEHTOB.

5.4.10.MepenaBaTb B AOBEPUTENBHOE YNpaBaeHNe AKTMBbI, CBOBOAHbIE OT 3an10ra UAN UHbIX OBpeMeHeHu, a
TaK¥Ke NpaB TPeTbUx nL,

5.4.11.Bbinnaumnsatb YNpasaatoWemy AONOAHUTENbHOE BO3HarpakgeHue, npedycmoTpeHHoe [loroBopom, B
cnyyae (i) mocpoyHoro pactop)keHus [orosopa no uMHuuMaTMBe KaneHTa, 3a UCKAOYEHMEM C/yYaEB,
npeaycmoTpeHHbIx Jorosopom, nnbo (ii) BbiBoga AKTMBOB M3 [OBEPUTENBHOTO YMNpPaBieHUs B TeYeHue
CpoKa  MHBECTMUMOHHOIO  TFOPWM30OHTA, ecan  MHBecTUUMOHHAA  geknapauua  CTaHZapTHOM
WHBECTULMOHHOWN CTPaTernMm CoAepKUT ycioBusa 06 oTcyTcTBuM npaBa KaneHTa Ha BbiBOA AKTMBOB B
TeyeHne cpoka WMHBECTMUMOHHOro ropusoHTta, u/uam (iii) nameHeHua KaveHtom WHBECTUUMOHHOM
cTpaterm B TevyeHWe CpoKa WHBECTUUMOHHOrO ropmsoHTa ecnn WMHBECTUMLMOHHAA JAeKnapauus
CTaHOapTHON MHBECTULMOHHON CTpaTerMm coaeprKut ycnosme o6 oTcyTcTBMM npaBa KaveHTa Ha
n3meHeHne MHBECTULMOHHON CTpPaTermMm B Te4eHne cpoka MIHBECTULMOHHOIO ropu3oHTa.

5.4.12.B TeyeHue 15 (MaTHaguatn) Paboumx AgHel c AaTbl HanpaBAeHWA COOTBETCTBylOWero TpeboBaHua o
NpeaoCcTaBNEHNUN OOKYMEHTOB U (MM) cBeAeHMI, NpeaocTaBuUTb Ynpasasawowemy WHopmaLmio,
NO3BOJIAIOLLYIO MOATBEPAUTL NN ONPOBEPrHYTb 060CHOBAHHOE NPeano/IoKeHNe YNPaBAAIOLWErO O TOM,
yto KnuneHT sBnaetcAa Hanoronnatenbwmkom CLUA, a Takke cornacva Ha nepefadvy UMHbopmauum B
Hanorosble opraHbl CLUA; npu atom cornacme KnueHta-Hanoronnatenbwmka CLUA Ha nepepady Takol
nHbopmaumm B Hanorosble opraHol CLLUA oaHOBpeMEHHO ABNAAETCA COr/acMEM HA nepefayy TaKoWn
nHdopmauum B LleHTpanbHbili baHK Poccuiickoit depepaunun, dpeaepanbHbiii opraH UCNONHUTENbHOM
B/1ACTW, YNONHOMOYEHHbIW Ha ocywecTBieHne GYHKUMIM MO NPOTUBOAENCTBUIO (OTMbIBAHMIO) 4,0X0408,
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MO/IlYYEHHbIX MPecTynHbiM nNyTemM, W ¢UHAHCMPOBAHMIO Teppopuama, W deaepanbHblidi  opraH
NCMONHUTENBHON BNACTM, YNOJAHOMOYEHHbI MO KOHTPOAK U Hag3opy B o6aacti Hanoros v cb6opos.

5.4.13.B TeyeHue 10 (decatn) Paboumnx AHen c Aatbl nonydeHus KaMeHTom oT YNpasBasioLLero yseaomaeHus

Ynpasnsawowero o pactopkeHuu [loroBopa, npenoctaButb Ynpasastwowemy TpeboBaHWe O BbliBOAE
AKTMBOB B OTHOWEHUU BceX AKTUBOB, HaXOAALWMXCA B AOBEPUTENbHOM YNpaBaeHWMU, C YyKasaHWem
PEKBM3UTOB cYeTa Aeno, OTKPLITOro Ha uma KaneHTa, ana sbiBoda AKTMBOB B dopme LleHHbIx Bymar, a
TaKXKe pekBn3nToB BaHKOBCKOro cyeTa A4 BbiBoAa AKTMBOB B dopme leHexHbix CpeacTs.

5.4.14.03HakoMuUTbCA C MHPopmaumelt 06 obuem xapaktepe U/MAnM UCTOUYHMKAX KOHPIMKTA UHTEPECOB M

5.5.
5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.
5.5.6.

ONUCaHMEeM PUCKOB, CBA3AHHbLIX C BO3MOXHOMN peanusaumeit KOHPAMKTa MHTEPECOB, U3/OXKEHHbIM B
AeKnapauuu (yBeaomaeHMmM) o puckax B npunoxkeHum Ne9 kK [lorosopy.

KnneHT Bnpase:

C paTbl nonyyeHma KnveHTom YBeaoMeHMA O COrflacum Ha 3aKalovyeHue oroBopa A0BepuTesibHOro
ynpasnieHua nepegatb Ynpasasatowemy AKTuBbI B dopme [leHexHbix CpeacTs;

B TeueHue cpoka genctema [Jorosopa nepenasBatb B AOBEpPUTENbHOE YMpaBieHWe AOMOAHUTE/IbHbIE
AKTMBbI B popme [leHeKHbix CpeacTs;

B TeyeHue cpoKa aevicteus [JoroBopa nocsie NUCbMEHHOrO COrNacoBaHMA C YNPaBasOWUM nNepeyHs
nepegasaemMblx Ynpasasawowemy AKTUBOB B BUAE LEHHbIX bymar n ux 6anaHcoBoi CTOMMOCTM AOMNONHATD
AKTUBbI LeHHbIMK Bymaramu;

OcylectBaaTb NoOAHOE M/UAK YacTUUYHOE M3bATME (BbIBOA) U3 AOBEPUTE/IbHOMO ynpasaeHusa AKTUBOB B
dopme eHexHbix Cpeacts n/unm LieHHbIX Bymar, ¢ ydeTom npasu, yCTaHOB/EHHbIX [JOroBoOpoMm.

Mpu ucnonHeHun TpeboBaHMA O BbiBOAEe AKTMBOB, Mpennosiaralolero 4acTMyHoe M3bATUE (BbiBOA)
AKTMBOB, YNpaBaAoWMA BNPaBe B NEPBYIO OYepenb OCYLLECTBUTb BbiBOA, AKTUMBOB B BMAE KYMOHHOMO
Aoxoaa u/vnu aMeBuaeHAoB M/Man NPoueHToB no 6aHKOBCKMM BKAadam (aenosutam) u/vnm goxona ot
OOBEPUTENIbHOTO  YMNPaBAEHUA OTKPbITbIMM  NAEBbIMW  MHBECTULMOHHBIMKM  GOHAAMMU  PbIHOYHbIX
®OMHAHCOBbIX MHCTPYMEHTOB NOZ YMpasBieHMeM YNpasBAAlowWero, npeaycMOTPEHHOro MpaBuaamu
[OBEPUTE/IbHOTO  YMNpPaB/ieHNs1 COOTBETCTBYIOWMM MNaeBbiIM MHBECTULMOHHbIM doHAOM (ganee —
npomeKyTouHblii goxoa MU®), dpaktuueckn noctynmuswnx B Moptdenb A0 AaTbl nogaym KnveHTom
TpeboBaHuWA 0 BbiBOAE AKTMBOB. B c/lyyae HeAOCTaTOYHOCTM CYMM KYMOHHOIO A0X04a U/unv AMBnaeHLoB
n/vAn npoueHToB No 6aHKOBCKMM BKNadam (4enosutam) u/uam npomeskyToyHoro goxoga MNG B
MNoptdene KnueHta ana wucnonHeHus TpebosBaHMA O BbiBOAe AKTMBOB YNpPasBAslOWMK Brpase
OCYLLECTBUTb YacTMYHY0 Npogay LleHHbix Bymar, HaxogAawmxca B Moptdene Knnerra.

B cnydae ecnu HecmoTpA Ha pasymHble yCUAMA, NpeanpuHATbie YNPasAaoLWmMm, YacTUYHaA Npoaara
LleHHbIx Bymar n/unn Bbiog AKTUBOB YupeauTento ynpasieHna He MoryT 6biTb OCYLLECTBAEHbI B CPOK,
npeaycMoTpeHHbI [JoroBopom u/vnu PernameHtom Ans BbiBoAa AKTMBOB KAMEHTY, MO NpUUYMHaM,
BO3HMKLUMM He Mo BUHe YNpasAastowero, YNpasaatolwmii B CPOK He no3aHee paboyero AHs, CneayroLero
3@ YCTAHOB/MEHHbIM [JOroBOPOM CPOKOM Ans BO3BpaTa AKTMBOB, 06f3aH MHbopMMpoBaTb KaneHTa o
NPUYMHAX, NPENATCTBYOLWNX UCMOJHEHUIO AAaHHOIO 06A3aTeNbCTBA, A TaKXKe NPeasoKUTb BO3MOMXKHbIE
aNbTepHaTMBHble crnocobbl WUCNOAHEHWA nopyyvyeHUs KnaueHTa. VYKasaHHoe WHbOpMMpOBaHME
OCYLLeCTBAAETCA NyTeM Hanpas/ieHMA COOTBETCTBYIOLWEro yBeAoMNAeHWA Ynpasaatowero Ha agpec
3N1EeKTPOHHOM NouTbl KnneHTa, npeaycmoTpeHHbI [JoroBopom, a B C/lydae HEBO3MOMKHOCTU OTMPaBKK
YyBEAOMNEHUS HA afpec 3/IeKTPOHHOM noyTbl KnveHTa, YnpaBasaowmii pasmeLlaeT cOOTBETCTBYOLWee
yBegomneHune B KabuHeTe KNMEHTa;

TpeboBaTb OT Ynpasasatowero npegocrassieHna OT4eToB B NopsaaKe, npeaycmMoTpeHHom [JoroBopom;
OcyuwectsnATb UHbIe NpaBa, NpeAyCMOTPEeHHbIe 3akoHoaaTeNbCcTBOM U [lorosopom.

6. YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

YnpaBnawowWwmii  ocyLLecTBAAeT y4yeT U  XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHWAMMK
3aKoHOAATENbCTBA OTAE/IbHO OT COBCTBEHHOrO MMYyLLEecTBa, 060cob1Aa AKTMBbI Ha CneunanbHbIX CHETAX,
OTKpbIBaeMbIX Ha MMA YNpasaAloLwWwero, B TOM YMcC/ie B KPeaUTHbIX OpraHM3aumax, B cMcTeme BefeHus
peecTpa BAaAeNbLEB LEHHbIX Bymar, y Aenosutapumes.

KnneHTt 0653aH ocyllecTBuTb Nnepeaady AKTMBOB Ynpasasawliemy B TeyeHme 15 (MatHaguatv) Paboumx
OHeWn ¢ gaTtbl HanpasaeHMA YNpasaawowmm KnmeHTy YBe4OMIEHMA O COMacuM Ha 3aK/Il0YEHNE A0roBopa
[OBEPUTENIBHOIO YNpaBaeHna B pasamepe MUHUMAbHOW CyMMbl MHBECTUPOBaHUA uan bonee.
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6.3. [nAa nepegaum AKTMBOB B A0BepuUTENbHOE ynpasneHune KnmeHT nepesogut [eHexkHble Cpeactsa Ha
OaHKOBCKWUI CYET, YKa3aHHbIN B YBEAOMIEHUN O COMaCMM Ha 3aKN04eHMe A0roBopa A0BEPUTENbHOIO
ynpasneHus, a LleHHble bymarn Ha cuyeT geno, AOMNOJIHUTE/IbHO YKasaHHbIM YNpasaswowum nocne
cornacoBaHuAa CtopoHamm nepeyHsa LleHHbix Bymar, nepegaBaembix B AOBEPUTENbHOE YNpaB/ieHUE, B
COOTBETCTBMU C NyHKTOM 6.7 lorosopa.

6.4. Ecnn AKTMBbI He nepefaHbl KaMeHTOM B AoBepuTenbHoe ynpasaeHue Ynpasnatwowemy B TeyeHue 15
(MaTHaguaT) Pabounx aHen ¢ aaTbl HanpasBaeHUs KaneHTy YBeAoOMIeHMA O COrnacumM Ha 3akauyeHume
[0roBopa AO0BEPUTENBHOIO yNpaBaeHus, [loroBop cuMTaeTca HE3aKAOYEHHbIM, @ YNPaBAAOLLMIA BNpase
6e3 npeaBapuUTENbHOIO yBegoMAeHNA KnmeHTa He NpUHMMATb AKTMBbLI B l0BEPUTENBHOE ynpaBieHune. B
3TOM c/ny4yae gns 3akatodeHus Jorosopa B nocneaytowem KaneHT ob6sa3aH nNoBTOPHO 06paTuTbCA K
Ynpasaatowemy gna noay4yeHma HOBOro YeeA0OMIEHNA O COFNACUM Ha 3aKaoYeHme gorosopa.

Ecnu B TeyeHme 15 (MaTtHaguatv) Paboumx gHel ¢ AaTbl HanpasaeHUs KnveHTy YBegoMAeHMA O COrnacum Ha
3aK/AlOYeHMe [O0roBopa AOBEpPUTENIbHOro ynpasneHMa KaneHTOM B A0BepuTeNbHOE Yynpas/eHue
Ynpasnaatowemy nepegaHbl AKTUBbI B pasmepe, meHbwem Yem MuHMManbHaa cymma MHBECTUPOBaHMUA,
YnpaBasawwmin Bnpase 60/blie HE NPUHUMATb AKTUBbI B JOBEPUTE/NIbHOE YNPaB/ieHMEe U PACcTOPrHyTb
Jorosop B opHOCTOpOHHeM nopagKe. [pu 3Tom AKTUBbI BO3BpawaloTcA KaneHTy B nopAsake,
npegycmoTpeHHom J[JloroBopom B CAy4ae [A0CPOYHOro pacrtopxeHuma [orosopa no WHULMATUBE
YnpasastoLLero.

6.5. [JeHexHble Cpeacrsa CUMTAOTCA MPUHATBIMU B [AOBEPUTE/NIbHOE yNpaBaeHue YNpasnAawwum B AaTy
3auncneHns [eHerkHbix CpefAcTB HA pacYeTHbIM CYET, OTKPbITbIM Ha MMA Ynpasasatowero AnA y4yeta
JeHexHbix Cpeacts, nepefaHHbIX B AOBEPUTENIbHOE YMpPaB/ieHMEe, M YKasaHHbI B YBEAOMNEHUU O
COr/JIaCMM Ha 3aK/Ilo4eHWe JOroBOpa A0BEPUTENBHOIO YNpaBaeHus, ecnmn Takme JeHexHblie Cpeacrsa He
BO3BpaLLeHbl YNPaBaAoLWmMM B COOTBETCTBUU C NYHKTOM 6.4 [lorosopa.

6.6. [pu nepepave B AoBepuTeIbHOE yrpasaeHue [eHexHbix cpeacTs CTOpoHbI BnpaBe He 0hopPMAATb aKT
npuvema-nepenaym AKTMBOB B fOBEPUTENbHOE yNpaBAeHMe, MPUHMMAA 3a MOATBEPXKAAOLLNE LOKYMEHTbI
0 cymme [leHexHbix CpencTs, nepefaHHbIX B 4OBEPUTENIbHOE yNpaB/ieHne, BbIMUCKY C PaCYETHOTO CYETa,
OTKPbITOrO Ha MMA Ynpasnawowero ana ydvyerta [leHexkHbix Cpencrs, nepefaHHbIX B AOBEpUTE/IbHOE
ynpasneHue.

6.7. [lepepayva B goBepuTenbHOe ynpaBaeHne AKTMBOB B ¢popme LieHHbix Bymar BO3MOXKHa npu ycnosuu
npeaBapuUTENbHOrO  MUCbMEHHOTO  COrM1IacoBaHMA € YNpaBaAKWMM  NepeyHa nepenaBaembix
Ynpasnawowemy LeHHbIx Bymar. B cnyyae nepegaun Ynpasaatowmm Knnenty AktneoB B dopme LLeHHbIX
bymar KnueHT Hanpasnset Ynpasaawowemy YsegomneHue o nepegade LleHHbix Bymar. Mepeaaya
UeHHbIx Bymar KnneHtom Ynpasnatowemy odopmnseTrca AKTom npuema-nepegaunm LeHHbix bymar,
KOTOpbI nognucbiBaetca CTOpoHamu B TeudeHue 5 (natu) gHer ¢ patbl nNpuHATUA LleHHbIX Bymar
Ynpasnawowmm B 4OBEPUTENbHOE YNpaB/ieHUE.

YBegomneHne o nepegadve LeHHbix Bymar m AKT o npuema-nepefaun LleHHbix Bymar moryT 6biTb
noanucaHbl KnMeHTom cneayowmmm cnocobamu:
e Ha byma)kHOM HocuTese B oduce YNpaBasatoLLEro;
e Ha bymaxkHom HocuTesne B opuce YnonHomouveHHoro areHTa MNAO «lNpomcesasbbaHK»;
®  AMCTAaHUMOHHO 4yepe3 KabuHeT KAneHTa nytem npoctaBneHus MNpocTon 3N1eKTPOHHOW noanucu
KnneHTa Ha DNeKTPOHHOM AO0KYMEHTe B NopAaKe, npeaycmotpeHHom OdepToit n PernameHTom
240.

6.8. LleHHble Bymarn cyMTaloTCA NPUHATLIMM B O0BEPUTENIbHOE YNpaB/iieHWME NPM YCAOBMU NOAMNUCAHMA
CTtopoHamu cooTBeTCTBYlOLLEro AKTa npuvema-nepenayun LUeHHbIx Bymar B AaTy BHECeHMA MPUXOLHOM
3anMcK No AnLeBomMy cyeTy Ynpasaatowero, iMbo B faTy BHECEHUSA NPUXOLHON 3anmncK MO cYeTy Aeno
YnpasnsatoLero.

6.9. 1o momeHTa nognucanma AkTa npmema-nepegayvn LleHHbix Bymar KaveHT npeacrasnsaet Ynpasaatowemy
OOKYMEHTbI, oaTBepKaatowme 3atpatbl KaneHTta Ha npnobpeTteHune LleHHbIx Bymar.

6.10. BoiBog AkTMBOB KauneHTa B BUAe LieHHbIx bBymar CTOpOHbI NoATBEPXKAAK0T NyTem nognmucaHna CtopoHamm
AKTa npuema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHna Ne6 k Jorosopy.

6.11. [aTtoli BbiBOAA AKTUBOB U3 A0BEPUTENLHOIO YNpaBaeHus asaaetca: (i) ansa JeHexHbix CpeacTs — Aata ux
CMNCAHMA C pacyeTHOro cyeTa, OTKPbLITOrO Ha umAa Ynpasaawowero ana yveta [eHexHbix CpeacTs,
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6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

6.20.

nepeaaHHbIX B OBEPUTE/IbHOE yNpaB/eHe B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e340KyMeHTapHbIX
LeHHbIXx Bymar, a TakXe AnA OOKYMEHTapHbIX LLeHHbIXx bymar ¢ 06sa3aTeNbHbIM LEHTPANN30BAHHLIM
XpaHeHMeM — gaTa cnucaHua LleHHbix Bymar co cyeta geno (nuuesoro cyeTa) YnpaBastowero, 418 UHbIX
OOKYMEHTapHbIX LeHHbIx bymar — pata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[,0BepUTENIbHOrO yNpaBaeHus.
YNnpaBAAwoLWnin ocyLecTBAAET BbiBOA AKTUBOB M3 JOBEPUTENILHOIO YNpaBaeHuA no Tpebosanuto Knnexta
WUCK/TIOYNTENBHO HA CYET, OTKPbLITbIN Ha MA KaneHTa. BoiBoa AKTMBOB U3 LOBEPUTENLHOIO YNpaBaeHUA
Ha CYET, OTKPbITbIN HA UMSA TPETLETO /IMLLA HE AOMNYCKAETCA, 33 UCKAOYEHNEM C/ly4aeB BO3BpaTa AKTMBOB
KnneHTy B CBA3M C 3aKt04EeHNEM KAMEHTOM A0roBOpa A0BEPUTENBHOIO YNPABAEHUSA LLEHHbIMW Bymaramm
WM f0roBOpa Ha bpoKkepcKoe 0bcayRnBaHMe ¢ ApYrMm NPopeccMoHaNbHbIM YHaCTHUKOM PbIHKA LLEHHbIX
6ymar.
AKTUBbI KniveHTa MoOryT yumTbiBaTbCcA BmecTe C AKTMBamu Apyrux KnaveHToB YnpasnAwwero B
COOTBETCTBUU C TpeboBaHMAMM 3aKoHOoAaTenbcTBa. Mpu atom [eHexHble CpeacTBa, NpeaHa3HauYeHHble
4NA nHBeCcTUpoBaHuA B LieHHble Bymaru, BxoadAwme B coctas MopTdena KnneHTa, yuntbiBatoTca BMecTe C
JeHexxHbimn CpepctBamm  gpyrux KnveHToB YNpaBnAwwWero Ha OAHOM MM HECKOJIbKMX cyeTax
YnpaBaAwLwero, No yCMOTPeHMIO YNPaBAAoLWEro, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHue [eHeXHbIX
Cpeacrs.
LeHHble bymaru, Bxogauwme B coctas MNopTtdena KnmeHTa, yunTbiBatotca smecte ¢ LleHHbIMM Bymaramum
apyrnx KnveHToB YNpaBAaalowero Ha OAHOM WMAW HECKOJIbKMX cveTax YMNpPaBAAKOLWLEro, Ha KOTOPbIX
ocylLecTBaseTca XxpaHeHue LleHHbix bymar.
[ns coBepleHna caenok u onepaumi ¢ LleHHbIMn Bymaramu, Bxogawmmm B coctas Moptdens KnmenTa,
C npusnevyeHvem bpokepoB AKTMBbI KAMEHTA MOTyT yYMTbIBAaTbCA HAa OAHOM MM HECKONbKMUX cyeTax
Ynpasasawwero y OpOKepoB B COOTBETCTBUW C YTBEPKAEHHbBIM OpPOKEPOM NOPAAKOM BeaeHUs
BHYTPEHHEro yyeTa CAe/IoK U onepauuii ¢ UeHHbIMM bymaramu npodeccMoHaibHbIMM YY4aCTHUKAMM.
Mpu aTom Ynpasasiowmin ooakeH obecneyntb BeaeHne 060coba1eHHOro BHyTPeHHero yyeTta JeHeXHbixX
Cpegcts u LleHHbIx bBymar no Kaxkgomy [JoroBopy B OTAE/1bHOCTU.
KnneHt Bnpase notpeboBaTb M3bATUA YAacTU AKTMBOB M3 A0BEPUTENbHOIO YNpaBAeHWA, NMUCbMEHHO
yBeAOMMB YNpaBAsAlowWero nytem HanpasaeHua Ynpasnawowemy TpeboBaHMs o BbiBoAe AKTUBOB.
YacTnyHoe m3bsaTHe (BbIBOA) AKTUBOB M3 yrNpaBieHNA Npom3BoaAnTCs B BUAE JeHexHbix Cpeacts u (uan)
LUeHHbIx Bymar. Bug u pasmep nsbimaembix AKTMBOB onpeaenaetca KAMeHToM camoCTOATENbHO C Y4eTOM
nonoXKeHun nyHkTa 15.8 [lorosopa.
TpeboBaHue o BbiBoAe AKTMBOB B ¢opme [eHerHbix CpeactB u/mnun LleHHbIX Bymar moxkeT 6biTb
nognucaHo KaMeHTom cneayowmmm cnocobamm:

® Ha bymaxkHOM HocuTese B oduce YNpaBaatoLLero;

e Ha bymarkHom HocuTene B oduce YnonHomodeHHoro areHTa MAO «MpomceasbbaHK»;

®  AMCTAHUMOHHO 4Yyepe3 KabuHeT KnnMeHTa nyTem npoctasieHusa MpocTol 31eKTPOHHOW NoAnMCK

KnneHTa Ha DN1IeKTPOHHOM JOKYMeEHTe B Nopaake, npegycmoTpeHHom OdepTol u PernameHTom
340.

TpeboBaHMe o BbiBOAe AKTMBOB, HanpasieHHoe KAMeHTOM, B pe3y/ibTaTe WUCMOJSIHEHUS KOTOPOro
CtonmocTb unctbix AKTUBOB B MopTdene cTaHeT HUKe MUHMMANbHOM CyMMbl MHBECTUPOBAHUA, a TaKXke
B CNy4yanx, Korga BblbpaHHas KnveHTom WMHBECTMUMOHHAA CTpaTerMa He npeanonaraer BbiBOA, U3
AoBeputenbHoro ynpasneHua LleHHbix Bymar w/wam  [eHexHblx CpeAcTB B TeYeHMEe CpoOKa
MHBECTULMOHHOIO TOPM30HTA, PaccMaTPMBAeTCA YNpaBaAloWMM Kak ysedomneHve KnveHta 06
O4HOCTOPOHHEM OTKa3e OT UcnosHeHuA [loroBopa. B Takom cnyyae noanerkaT NpMMeEHEHUIO NOJIOKEHUSA
Jorosopa o nopagke n ycnosuax npekpaweHuna Jorosopa.
Mpw nonyyeHnn Ynpasnawowmm tpeboBaHma KnmeHTa o YaCTUMHOM M3bATUM AKTUBOB B BUAE [leHeXHblIx
Cpencts u (Mnu) LeHHbix Bymar cootseTctBylowme [eHexHble Cpeactea U (Mam) LeHHble Bymaru
nepeaaroTca Ynpasastowmm KAneHTy B CPoK He nosgHee 35 (TpuauaTv nATM) KaneHaapHbIX gHEN ¢ aaTbl
nony4yeHua Takoro TpeboBaHMA B nopsgKke, onpegeneHHom B [orosope. Ecnm B coctaBe AKTMBOB
HeA0CTaTOUYHO AeHEXHbIX CPeACcTB A1 COBEPLUEHUA U3bATUA (BbIBOAA) AKTMBOB M3 YNpaBAeHMA COrNacHo
TpebosaHuto KnveHTa, Ynpasnstowmii 6e3 cornacoBaHusa ¢ KnaveHtom (B Tom ymcie 6e3 cornacoBaHus
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CaMoi BO3MOXKHOCTU peanm3aumm LleHHbIx Bymar n nepeyHa LieHHbIX Bymar, noanexalimx peannsaumm)
OCYyLLEeCTBAAET peannsaumio LieHHbIx bymar n3 coctasa AKTMBOB, Haxoaawwmxca B Moptdene KanenTa.

7. NOPAAOK ONPEAE/NEHWA PbIHOYHOW LIEHbI AKTUBOB

7.1.

7.2.

7.3.

7.4,

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

PbIHOYHO LeHoM LleHHo Bymaru, gonyLeHHoM K 06pallleHUto Ha OPraHM30BaHHbIX TOPrax, ABAAETCS ee
KOTWPOBKA MO COCTOAHMUIO HA AEHb, B KOTOPbI NPOM3BOAUTCA PAcUeT, YCTAHOBAEHHAA COOTBETCTBYHOLLMM
OpraHM3aToOpOM TOProBAM Ha AaTy onpeaeneHna PbIHOYHOM LeHbl Takon LleHHoM Bymarn.

Echn Ha MOMEHT ocyuwlecTBieHUs oueHKu LeHHon Bymarm, gonyweHHoM K obpaleHuilo Ha
OpPraHW30BaHHbIX TOprax, MHPopMaLMA O ee KOTUPOBKE PACKPLIBAETCA HECKO/AbKMMM OPraHM3aTopamm
TOProB/N Ha PbIHKe LLeHHbIX 6ymar, PbIHOYHOW LieHOM Takoi LileHHOM Bymarn npusHaeTcAa KOTUPOBKa,
MHbOPMaLMA 0 KOTOPOW packpbiBaeTca MOCKOBCKOW Bupken.

Echn Ha paty onpegeneHus PbiHOYHOM ueHbl LleHHoM Bymaru KoTupoBKa MocKOBCKoN Bupikein He
paccynTaHa, To PbIHOYHOM LLeHoM Takon LleHHoM Bymaru agnsaeTtca nocnegHAa paccyMTaHHan KOTMPOBKaA
Ha MockoBcKkoi Bupxe B npeaenax 90 aHel, NpeawecTBYOWMX AaTe onpeaeneHma PbIHOYHOM LeHbl
LeHHol Bymarw.

Ecan Ha MockoBcKolM Buprke OTCyTCTBYET KOTMPOBKA Ha Kakyto-nmbo us gat B npegenax 90 aHeln,
npeawecTByOLWMX AaTe onpeaeneHna PbIHOYHOW LeHbl LleHHOW Bymarn, To PbIHOYHOW LieHOW TaKoW
LleHHOW Bymarv npusHaeTcs HaMMeHbLUAA KOTMPOBKA, MHPOPMALIMA O KOTOPOW PaCKpPbIBAETCA MHbIMM
OpPraHM3aTopamM TOProB/IN Ha PbIHKE LLeHHbIX Bymar.

Echv Ha paTy onpegeneHus PblHOYHOW uUeHbl LeHHolM bymarn, ponyuweHHoW K obpalueHuto vy
OpraHM3aTopa TOProB/AM HA PbIHKE LEeHHbIX Bymar, MHpopmMaLma O ee KOTUPOBKE HE PACKPbIBAETCA HU
OAHWUM OPraHM3aTOpPOM TOPrOBAM HA PbiHKE LLEHHbIX 6ymar, PblHOYHasA LeHa Takolh LleHHon Bymaru
onpefenseTcd He3aBUCMMbIM OLEHLIMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTcTBylOLWEN LieHHOM Bymaru, BKtodatowel sce Pacxoapbl.

PbiHOYHOM ueHoM LleHHoM Bymarn, He AONyLLEHHOM K OPraHM30BaHHbIM TOPram, ABASETCA MOC/AeaHAnA
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOPMaLMOHHON cucteme «baymbepr».
PbIHOYHO LeHoM LleHHOM Bymarm MHOCTPaHHOrO 3MUTEHTA ABNAETCA NOCAEAHAA LLeHa 3aKPbITUA PblHKA
(Bloomberg Last), onybankosaHHasA B MHPOPMaLIMOHHOMN cnucteme «baymbepr».

Echn Ha paty onpegeneHva PblHOYHOM LeHbl LleHHOW Bbymaru, He [ONyLeEHHOM K obpaleHuto y
OpraHM3aTopa TOProBAM Ha pPbIHKE LEHHbIX b6ymar, uam LleHHol Bymarm MHOCTPAHHOMO SMWTEHTA],
MHOOPMaUMA O LEeHE 3aKPbITUA PblHKA OTCYTCTBYET B MHGMOPMaUMOHHON cucTeme «baymbepr», ee
PblHOYHanA LeHa onpeaenseTcs, UCX04A U3 NOCAeAHelN MMeoLWenca LeHbl 3aKpbITUA PbiHKa B Npegenax
90 pHel, NpeaLuecTByOWMX AaTe onpeaeneHuns PoiIHoOYHOM ueHbl LleHHol Bymarn.

B cnyyae oTcyTcTBMA Ha [aTy onpegeneHus PoblHOYHOW LeHbl LieHHOW Bymaru, He ponyuieHHoMn K
06paLleHNIO Y OpraHn3aTopa TOProB/aM Ha pbiHKE LeHHbIX bymar, nam LleHHoi Bymaru MHOCTpaHHOro
3MUTEHTA, MHPOPMALMK, YKa3aHHOW B NyHKTe 7.8 [orosopa, PblHOYHas uLeHa Takoi LleHHoi Bymaru
onpeaenseTcs He3aBUCMMbIM OLEHLWMKOM WAW MPU3HAETCA pPaBHOM CTOMMOCTM nNpuobpeTeHus
cooTBeTcTBYytOLWEM LleHHOM Bymaru, Bkatoyatowel Bce Pacxogpbl.

PbiHOYHOM LeHOW [eHexHbix Cpeacts B BantoTe Poccuiickoit Pepepaunmn ABnseTca HOMMHaAbHaA
CTOMMOCTb TaKOM BantoThbl.

PbiHOYHO LeHoM [eHeKHbix CpeacTs B MHOCTPAHHOM BantoTe 4/1A Lesiel BHYTPEHHEro y4eTa, OTYeTHOCTH
YnpaBasAwLwWero n uenei ncnosHeHna Ynpasnsatowmm GyHKLMWM HAOrOBOrO areHTa ABAAETCA CymMa B
pybnsax Poccuiickon Pepepaummn, KoTopas nosyyaeTca B pesysbTaTe nepecyeta CTOMMOCTM TaKoM
WHOCTPaHHOW BantoTbl B pybn Poccuitckoit Pegepaummn nytem BHyTpeHHeN KOHBEpTaLMK.

8. BONPOCblI HANOIroOOB/IOXKEHUA

8.1.

KnneHT HeceT eAMHONNYHYIO OTBETCTBEHHOCTb 3@ YNJIaTy Ha/A0roB no /tobbiM onepauuam ¢ AKTUBaMK,
COBepLUeHHbIM cornacHo [loroBopy, BKAtoYas, 6e3 orpaHUYeHuit, Hanor Ha Aoxonbl GU3MYECKUX nu,
WMHble Hanoru, NOWJ/MHbI MAM cOOpbl, HauMCAAeMble Ha KaKyto-IMb60 OCHOBHYIO CYMMY, NPOLEHTHI,
OVBUAOEHAbI, 33 UCKOYEHMEM C/lyvyaeB, Korga B COOTBETCTBMM C 3aKOHOAATeNbCTBOM YNpasaawowmii
CaMOCTOATE/NIbHO yAEPKMBAET M NEPEYNCNAET HANOMM C A0X0A0B KineHTa, NnoaydeHHbIX NpY yNpasBieHumn
AKTUBamMU.
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8.2.

8.3.

8.4.

8.5.

8.6.

Ona dusnuecknx nuny-KnneHtos Ynpasnatowero YNpasnAwoWMin NPU3HAETCA HANOroBblM areHTOM B
OTHOLLEHMM A0X0A08, NOAYyYEeHHbIX KnMeHTOM B pamKkax [Jorosopa no onepaumnsam ¢ LeHHbIMM Bymaramm
N UHbIMW GUHAHCOBLIMU MHCTPYMEHTaMU. B Luenax Hagnexawero UCnonHeHa YNpasaatowmm AaHHOM
o6s3aHHocTM KnueHT 06s3aH coobwuTb Ynpasnawwemy W A0KYMEHTa/IbHO NoATBEpAUTb CBOM
Hanorosbln ctatyc B Poccuiickoit Pepsepaumm Ha MOMEHT 3akatodeHuAa [orosopa. KnveHT Takke
06A3yeTca HesamepUTeNbHO YBEAOMAATH YMNPaBAAIOWErO O KaXaom ¢aKTe M3MeEHEeHMA CBOEro
HasoroBoro ctatyca B Poccuitickoint Pepepaunn B Te4eHMe cpoka aeictena [loroBopa v NOATBEPXKAATb
OaHHbIA CTaTyC NPW HACTYNAEHUN Chepyrowmx cobblTUii: OKOHYAHWA HaNOroBoro nepuosa, BbiNAaTbl
JeHexHbix Cpeacts B nonb3y KaneHTa oo McTeveHUA CpOKa HanoroBoro nepuoga WUanM A0 UCTeYeHuA
CpoKa fAelicteua [lorosopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUW CPOKa AENCTBUMA WAM NpU
pacTopeHun [loroBopa, a Takxe B TedeHue 5 (MATK) AHEN C MOMEHTA HanpPaB/JEHMA COOTBETCTBYHOLLENO
NUCbMEHHOro 3anpoca YnpasaAwwWwMm B NopagKe, npefycMoTpeHHoMm [JoroBopom Ana Hanpas/ieHuA
OTtyeToB.

KnneHT 06a3yeTcA TakKe He3aMeAIMTENbHO YBEAOMUTb YNPaBAAIOLLEro NyTeM HanpasaeHus oT KaneHTa
Ha agpec Ynpasnsatowero, ykasaHHoro B EMPHOJ/1, nucbmeHHOro yBeaomaeHus o6 oTKase oT 3aABAeHUs Ha
B803BpaT HAP/1, nsmeHeHna 6aHKOBCKUX PEKBU3UTOB, Ha KOTOPble YNPaBAAOWMI AONKEH OCYLLECTBUTD
BO3BPAT U3/IMLIHE YAEPKAHHbIX CYMM Hanora Ha Aoxogbl GUanyeckmx auu,

YNpaBAAwoWnMin NPOU3BOAUT WCHUCIEHWE U yAEpXKaHWE CYMM HaJora MCKAYUMTENbHO B BantoTe
Poccuiickoit ®epepaumn. Mpu 3TOM ANA UENEA UCUMCIEHUS CYMMbl Hanorosol 6asbl Bantotol cyeTa
npusHaeTca Baatota Poccmninckon @egepauun.

Mpepoctasus Ynpasnstowemy 3asaBneHme Ha Bo3spat HAPJT KaneHT cornacmnacsa ¢ Tem, 4YTo BO3BpaT
W3NNIIHE YAEPrKaHHOM YNpaBasAowWmMM CyMMbl Hajsora Ha AoXoAbl GU3MYECKUX NINL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABieHnem Ha Bo3spat HAD/.

YnpaBAaAwwWnMin He HeceT OTBETCTBEHHOCTb nepes KnveHTOM B COOTBETCTBUM C  AEWCTBYHOLLMM
3aKoHogzaTenbcTBoM Poccuitckolt Pepepaumm 3a yuepb B pasmepe M3AMLIHE yrnaadyeHHOro Hasora Ha
[oxoabl GM3NYECKUX NLL, NPUYMHEHHDbIM KNMeHTy B pe3ynbTaTe HenpeacTaBaeHus (HeCBOeBPEeMEHHOTO
npeactaBieHns) KAMeHTOM [OOKYMEHTOB, MpenoCcTaB/ieHMe KOTOPbIX MPeayCMOTPEHO MyHKTom 8.2
Jorosopa.

B cnyyae, ecnm npu onpegeneHmm Hanoroeoi 6asbl MO UTOrAM roga UAK NO OKOHYaHUM CPOKa AeNcTBuA
nocnegHero [orosopa, 3aKAOYEHHOro mexay KaveHTom u YnpasnAwwmm, BbiABAeH GaKT U3AULWIHE
yAepKaHHOro Hanora, Ynpasnawowmii o6asaH B TedeHne 10 (fecatn) gHein coobwmtb 06 aTom KnneHnty
nytem HanpasneHus CoobuweHus Ynpasnatowero. OtnpaBka CoobuweHus Ynpasnstowero
OCyLLECTB/IAETCA B COOTBETCTBUM C ycnoBmuamm Jorosopa.

MpY HaANYMN U3NNLLHE YAEPKAHHbIX YNPABAAOWMM B paMKax BbINOAHEHUA QYHKLMI HAIOTOBOTO areHTa
CYMM Hanora Ha Aoxoabl GU3MYECKUX /UL, U Haanuum 3aasneHma Ha Bo3spaT HAD/I, nognucaHHoro
KnuneHTom, Ynpasastowmii paccmaTpmMBaeT HAaCTOALLMIN NMYHKT B KayecTBe TpeboBaHWs YNpasaatoLemy no
OKOHYaHUKN KaXKAOoro HasjoroBoro nepuoga nNMbo npekpalleHns AenCcTBUs NocnefHero AencTeyowero
JoroBopa, 3aKk1I04YEHHOIO MeXay YNpaBaawowWmm n KnMeHTom, ocyLecTBUTb BO3BPAT YKa3aHHbIX CYMM
Ha pPeKBU3UTbI N106Oro 13 gencTeytowmnx JJOoroBopos, 3aKAOUEHHbIX Mexay KnveHTom 1 Ynpasastowmm,
nnbo, B cnyyae NpeKkpalleHma gencTBus nocaegHero Aencteytowero JJorosopa mexay Ynpasasaowmm m
KnneHTom, no nocnegHMm nsBectTHbIM Ynpasastowemy 6aHKOBCKUM pekBu3nTam KnnenTa.

CTOpOHbl paccmaTpuMBatoT BbllleyKkasaHHoe TpeboBaHWe, Kak nMcbmeHHoe 3asBneHuMe KnumeHta o
BO3BpaTe U3/NLLHE YAEPKAHHOIO HA0ora Ha 4oXoA4bl GU3MUYECKUX UL, NOCTYNMBLLEEe YNpaBAatoWwemy B
nepBeblit pabounit AeHb HanNOroBoro nepwoga, Cnegylowero 3a HajoroBbIM NEPUOLOM, 3@ KOTOPbIi
npou3BoAMTCA pacyeT Hanora, AMb6o B NepBbii paboumin geHb Nocie NoaydYeHUa YNpasasoWMM
yBegomneHus ot KaneHTa o pactopeHuun nocnegHero gencteytowero JoroBopa, 3akAt04eHHOro mexay
Ynpasnawowmm n KnneHtom. Bo3BpaT M3NMILIHE yAEpXKaHHOro Hajnora Ha [oxoAbl GUIMYECKUX AuL,
npomn3BoamMTCcA YNpasasatoLWmMm B CPOKK, YCTaHOBAEHHble HanorosbiMm Kogekcom Poccuinickoit deaepauum.
HacToAawmi nyHKT He pacnpocTpaHAaeTca Ha KAMeHTOB, Bbipa3uBLUMX HECOr/acue Ha BO3BPAT M3AULLHE
YOEPKaHHOM CyMMbl Hanora Ha Aoxogbl GU3MYECKUX AU, NyTeM HanpasneHusa Ynpasaatowemy
NUCbMEHHOro 0TKa3a OT 3anaBneHuA o0 Bo3spaTe HADJI, a TakKe B cnyvae npegoctaBneHnsa KaneHtom B
NUCbMEHHOM BUAE 33aAB/IEHMA O BO3BPATE M3NIULLIHE yAepPKaHHON CyMMbl Hanora Ha Aoxoabl PU3NYecKmx
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1L, B MOPAAKe, YCTaHOBEHHOM AeNCTBYIOWMM HaN0roOBOM 3aKoHoAaTebeTBe Poccuitckon Peaepaumu,
C MHbIMU PEKBU3UTaAMM 414 OCYLLEeCTBAEHWNA BO3BpaTa. B nocneaHem cnyyae, Ynpasaawlumii Bo3spallaer
U3/INLLHE yAepsKaHHbIA HAaNOoT B pa3mepe 1 Ha CHET, YKa3aHHbIN KnMeHToM B 3aABeHMMN.

9. OTYET YNPABJIAIOLLErO

9.1.

9.2

9.3.

9.4.

9.5.

9.6.

Ynpasasawowmin 06a3aH HanpasaaTb KaneHty OTyeT He MeHee 04HOro pasa 3a OTYETHbIV Nepunog, a TakkKe
B Ntoboe Bpema B TedeHMe aenctema Jorosopa no 3anpocy KnmeHra.
0653aTenbCTBO YNpaBAAOLWEro B 4YacTu npegoctasneHna KnmeHTy OTYETOB BO3HMKAKOT C MOMEHTA
nepegayn KnmeHTom AKTUBOB B JOBEPUTENBHOE YNpPaB/eHNE B CyMMe paBHOM nam 6onee MUHMMANbHOM
CYMMbl MHBECTUPOBAHUA, YCTAHOBAEHHOM B COOTBETCTBYHOLLEM 3asnBNEHUMN O Bblbope MHBECTULMOHHOM
cTpaTeruu.
OtueT gonkeH bbITb chopmMMpPOBaH Ha nocneaHUI AeHb OTYETHOrO Nepuoaa Mbo Ha AaTy, YKasaHHYHo B
3anpoce KnuneHra.
Ynpasnawowmii 06a3aH HanpasuTb OTYeT KAneHTy He No3aHee NocieaHero AHA KaNeHaapHoro mecsua,
cnepytowero 3a OTyeTHbIM Nepuoaom, a Takke B TedeHue 10 (Jecatm) Paboumx gHel ¢ MOMeEHTa
noay4yeHMa NMCbMEHHOrO 3anpoca KaneHTa.
B OTueTe foMKHa cogepKaTbca cneayolwaa nHdopmauma:
9.5.1.nHpopmaLma 060 BCex caeskax, COBEpLIEHHbIX YNPaBAAOLWMM ¢ AKTUBaMU;
9.5.2.MHpopmauma obo Bcex onepauuax Mo nepefadye B AOBEPUTE/IbHOE ynpasieHue KaveHTom wu
BO3BpaTy emy AKTMBOB, 3a Mepuo BPEMEHM, WUCYUCASIEMbIM C JaTbl, creaylouwein 3a [aTtomn
dopmupoBaHua npeabiaywiero OTyeTta (AaTbl 3aknoueHus [lorosopa, ecan paHee OtyeT KAnMeHTy He
Hanpasnaaca), 4o Aatbl GopMUpPOBaHUA NpeaocTasasemoro OTyeTa;
9.5.3.cBegeHNs 0 [AMHAMUKe exKemecAYyHoM gJoxogHocTn [Moptdens KnveHTa 3a Becb nepuog
[OBEPUTE/IbHOIO YNpaBaeHna ¢ AaTbl nepeaadm KnneHtom AKTMBOB Ynpasastowemy (B Buae rpaduka);
9.5.4.cBegeHuna o ctommoctu Moptdena KnveHTa, onpeaeneHHON Ha KOHeEL, KaX[aoro mecsaua, 3a Becb
nepuos AOBEPUTENIbHOIO YyNpaB/eHUs ¢ gaTtbl nepegaun KnneHtom AKTMBOB Ynpasastowemy (B Buae
rpaduKa);
9.5.5.cBeeHUA 0 Aeno3uTapuu (Aenosutapusx), peructpaTope (pernctpatopax), OCyLecTBASOWMUX yyeT
npas Ha LleHHble Bymarn KnueHTa, HaxozAawmeca B 4OBEPUTENIbHOM YNPaBAeHMN, B TOM YUC/e NOSHOE
HanMeHOBaHWe, NAEHTUDMKALMOHHBIN HOMep  HaJioronJatesblinKa (UHH), OCHOBHOM
rocyAapCTBEHHbIN perncTpaumoHHbln Homep (OFPH) 1 agpec mecTa HaxoXKAeHUs;
9.5.6.cBegeHnAa 06 MHOCTPAHHOM OpraHusauMuM (MHOCTPAHHbBIX OPraHW3auMAX), OCYLLECTBASIOLWLEN
(ocywectensatowmx) yyer npas Ha LeHHble Bymarnm KnueHTa, HaxogsAwMmeca B [OBEPUTENLHOM
ynpaBieHUn, B TOM 4YUC/Ie NONHOE HAaMMEHOBaHME HA MHOCTPAHHOM A3blKe, MEeXAYHapOAHbIA Kog,
nAaeHTUMOMKaLMKM (NPU HaMYMK) U afpPec MeCcTa HaXoXAeHUS;
9.5.7.HaMMeHOBaHMeE N apec MecTa HaXxoXKAeHMA KpeaAUTHON OpraHn3aummn (KpeanuTHbIX OpraHM3aumi), B
KOTOpOM (KOTopbiX) YNpaBaAloLWEMY OTKPbIT (OTKPbITb) BAaHKOBCKWUI cyeT (6baHKOBCKWe cuyeTa) Ans
pacyeToB MO OMepaumam, CBA3aHHbIM C AOBEpUTENbHbIM ynpasaeHuem LieHHbiIMu Bymaramm wm
JeHexHbimn Cpeactsamm KaneHTa;
9.5.8.cBegeHna o bBpokepe (bpokepax) M (MAM) UHBIX AULAX, KOTOpble COBEpLIAlOT NO MOpPyYeHUto
Ynpasnatowero caenku, cBasaHHble ¢ ynpasaeHuem LeHHbimu bBymaramun un JeHexxHbimn Cpeactsamm
KnuneHra;
9.5.9.nHpopmaumio Nno engam Bcex PacxonoB, NOHECEHHbIX YNPaBAAOWMM B CBA3N C OCYLLECTBAEHNEM
[0oBepuTeNibHOro ynpasaeHnsa no [Jorosopy ¢ KnveHtom B OTYETHOM nepuoge M BO3MELLEHHbIX
(noanekawmx Bo3meLLeHUI0) 3a cHeT AKTMBOB K/nMeHTa;
9.5.10.uHpopmaumio o BosHarpaxkgeHuu, BbinsadyeHHOM (nognekawum Bbinaate) Ynpasasowemy 3a
OT4yeTHbIN Nepunoa, C NpMBeAEHMEM pacyeTa ero pasmepa;
9.5.11.8 cnyyae ocyuwecteneHuna Ynpasaatowmm s OTyeTHOM nepuoge npas rosoca no LeHHbim bymaram
KnuneHTta Ynpasnatowmii ykasbieaeT B OTueTe, N0 Kaknm LleHHbIM Bymaram YnpasnsAwoLwmin ronocosan Ha
obuem cobpaHum Bnagensues LieHHbIx Bymar ¢ ykasaHuem BbIOPaHHOrO MM BapMaHTa ro/I0COBaHMA Mo
KaXK40My BONPOCY NOBECTKU AHSA.
OtueT HanpasnaeTca KnneHTy B cneaytowmx popmax (B 3aBUCMMOCTM OT TOFO, KaKOW CNOCob HanpaB/ieHus
OtueToB BblbepeT KnneHT B 3aaBieHUN 0 NnpucoeamnHeHmnm K [lorosopy):
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9.6.1.Ha BymaxkHOM HOCUTene B ABYyX 3K3eMMnaApax 3a MOAMNUCbI0 YNOJHOMOYEHHbIX NpeacTasuTenei
YnpaBAatoLWero 1 3aBepeHHble NevaTbto Ynpasaatowero. B stom cnyvae OtyeT Ha BymarkKHOM Hocutene
HanpasaaeTca YNpasasalowWmMm no noyte no agpecy, ykazaHHOMYy B 3aABAE€HUW O NPUCOEANHEHUN K
Jorosopy.
9.6.2.B 3/1IeKTPOHHOM BMAE NyTem HanpasseHuMa OT4yeTa MO agpecy 3NEeKTPOHHOM MNOoYTbl, YKasaHHOM
KnneHtom B 3asBneHuMM o npucoeauMHeHun K [lorosBopy (npepgoctasnsetca ecam  KauveHt
camocTonTeNbHO BblbepeT Takol cnocob HanpasneHus OT4eToB)
9.6.3.B 3/1eKTPOHHOM BUAE nNyTem pasmelleHns OtyeTa ana Yupeautens ynpasaeHusa B KabuHete KaneHTa.
OTueT B Ka4YecTBe AONOHUTENLHOIO cnocoba NpeafocTaBaeHNA pasmeLlaetca Ynpasasaowmm B KabuHete
KAWEHTA ANA BCeX Yupeauteneit ynpasaeHua, B TOM Yncie ana Yupeamtenen ynpasaeHus, BbibpaBLInx B
3asBNeHUN O NpucoeanHeHMn K [loroBopy B KayectBe cnocoba nonyvyeHuns OtyeTa oTnpasky OTyeTa Ha
3NEKTPOHHYIO NouTy Yupeautena YnpasneHusa uam otnpasky OTyeta Ha BymMarKHOM HocuTene Ha agpec
Yupeautensa ynpasneHus.

9.7. B cnyyae Bblbopa KnveHTOM B 3anABieHMM O npucoeguMHeHUM cnocoba nonydeHus OTyeTa nytem
pa3melleHmnsa ero B KabuHete kaneHTa, KnmeHT 06a3yeTca camMoCTOATE/IbHO OTCAEXKMBATbL pasmeLleHue
Ynpasnawowmm B KabuHete kaneHta OTyeToB M CoObLWEHUI YNPaBAAIOWErO, @ TAKXKe HECeT PUCKU
HebNaronpuATHbIX NOCNEACTBUM, BbI3BAHHbIX OTCYTCTBUEM Y KAMeHTa LOKYMeHTOB, MHGOpMaL MK 1 T.0.,
pasmelleHHbIx Ynpasastowmm B KabuHeTe KnneHTa.

9.8. OtyeT, npeaocrasinemMblit KINEHTY B 9/1EKTPOHHOM BMAE NYTEM €70 Hanpas/IEHUS MO 3/1IEKTPOHHOM noyTe
n OtyeT, npepoctansemblt KaneHty nytem pasmeuweHnsa B KabuHeTe KAMeHTa, nognucbiBaeTcs
YnpaBaawoLWmMm nytTem npoctasnieHna Homepa [lorosopa, KOTOPbIM Mo cornaweHuto ¢ KnmeHTom siBnseTtca
MHOEKCOM M NPUPABHUBAETCA K MOAMUCU COTPYAHWKA YNpPaBAAOLLEro, OTBETCTBEHHOrO 3a BeaeHue
BHYTpPeHHero yyeTa. OTYeT, HanpaB/EHHbI MO 3/IEKTPOHHOM NOYTE, CYUTAETCA NPeACcTaBNeHHbIM KaneHTy
C MOMEHTA €ro Hanpas/eHMA YNpPaBAAWMM MO 3/EKTPOHHOM MoYTe, YKasaHHON B 3asBAeHUU O
npMCcoeaMHEHUN K LOrOBOPY A0BEPUTENBHOTO YNPaBAEHMUA.

9.9. KnueHThbl, BbIOpaBLUME B Ka4ecTBe NpeanodYTUTeIbHOro cnocoba nonydeHusa Otyeta pasmelleHme OtyeTa
B8 KabunHeTe KAMEHTA MAM NyTem OTMNPABKM Ha afpec 3/1eKTPOHHOWM MOYTbl, YKa3aHHbIM B 3aABaeHUN O
npUcoeamMHEHUN K AOrOBOPY AOBEPUTENIbHOMO YNpaB/ieHMs, BNpase NoTpeboBaTb OT YNpaBastoLLero
npegocrtasneHne OTyeTa Ha BymMarkKHOM HocuTene B NOPAAKe, YCTaHOBAEHHOM [oroBopom, nyTem
HanpaB/ieHMA B afpec YNpaBaAoLWEro NMCbMEHHOro 3anpoca, coctasaeHHoro no ¢éopme MpunoxxeHma
Nel0 k Jorosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTesne NpenocTaBnAeTca KAueHTy B CpoOK, He
npesbiwatowmii 10 (Jecatn) Pabounx gHel co gHA NOAYyYeHUA COOTBETCTBYHOLLErO 3aMpoca.

9.10. Hanpasnexwue OTYeTa AN MHOM MHPOPMALMK OT YNPaBAAIOLLEro NO 3SNEKTPOHHOM NOYTE OCYLLECTBAAETCA
Ynpasnaowym Opu  yCAOBMW NUCbMEHHOro cornacua KnuveHta Ha HanpasneHne OTyeToB
BblLLEeyKa3aHHbIM CNOCO6oM.

9.11. KnueHT HeceT OTBETCTBEHHOCTb 338 KOPPEKTHOCTb YKa3aHMA agpeca 3/N1EeKTPOHHOM NOYTbl, HAa KOTOPbIN
Ynpasasawowmin HanpasaaeT OTyeTol Ynpasnatowero. KAMeHT noaTBep)KA4aeT CBOO 0CBEAOMIEHHOCTb O
TOM, YTO HanpasneHne OTYETOB NN MHOM MHOPMALMM OT YNPaBAAIOLLErO NO 3NEKTPOHHON NoyTe HeceT
PUCK MX HenojsyvyeHus, NOAYYeHUs WKW HanpaBieHUA HEeyNnoOJIHOMOYEHHbIMU NLAMU, @ TaKKe PUCK
WCKaXKeHUs cogepiKalienca B HUX MHbopmaLmu.

9.12. Ynpasnawwmin He npoBepAeT MNPUHAANENKHOCTb agpeca 3/1EKTPOHHOW MoYTbl, YKa3blBAaeMOro
Yypeautenem ynpasfieHus Npu npeaoctaBieHUn AOKYMEHTOB (cBegeHuin) ans 3aknodyeHus [orosopa
(npucoeanHeHua k Jorosopy). B cnyyae ykasaHua Yupeautenem ynpaBieHUA aapeca 3/1eKTPOHHOM
NoYTbl TPETLErO INLA, B TOM YMCAE COTPYAHMKA areHTa YNpaBaAoLWwero, Yepes KOTOPOro OCYLLLeCTBIAETCA
odopmneHune (3aknoueHne) [lorosopa, Yupeautenb ynpaBaeHmMa NnoHMMaeT, yto OTyeTbl YNpaBasowero
B pamKax [loroBopa byayT HanpaBAATbCA YNPaBAAOWMM N0 afgpecy 3/1eKTPOHHOW MoYTbl, yKazaHHOMY
Yupeaoutenem ynpaBaeHUa B pamKax 3aKNtOueHUs, UCNONHEHWA U pacTopKeHuA [loroBopa, u bepeT Ha
cebn BCe PUCKM, CBA3AHHbIE C HenoayvYeHnem OTY4eTOB YNPaBAAIOLWEro y 1L, aAPeC 31EKTPOHHOM MNoYTbl
KOTOpPOro yKasaH Yupeautesnem ynpasBfieHWs, U MosHOTa (JOCTOBEPHOCTb) KOTOPbIX YAOCTOBEPEHa
COOCTBEHHOPYYHOM Noanucbto Yupeautens ynpasnaeHus. Jlloboe obpalleHne, KOTopoe B AasibHenlem
byaeT HanpaeneHo Yupeautesnem ynpasneHua Ynpasaswowemy, byaeT pacCMOTPEHO MM TOJIbKO Mpwu
YCNOBUU, €C/IN aZPEeC 3/IEKTPOHHOM NOYTbI, C KOTOPOro HanpaB/ieHO 0bpaLleHME, COOTBETCTBYET aapecy
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9.13.

9.14.

9.15.

9.16.
9.17.

9.18.

9.19.

3/1eKTPOHHOM MOYTbl, YKa3aHHOMY B MpPeAoCTaB/eHHbIX Yupeautenem ynpas/ieHua AaHHbIX. YKasaHue
Yupeautenem ynpasneHUs AaHHbIX afipeca 3NEKTPOHHOW MoYTbl MHOMO AKMLUA, B LENsX NpUMeHeHus
Jorosopa, byaeT o3HauyaTb A1a YNpasasaowero, YTo yKasaHHOE AULO YNOJIHOMOYEHO YupeauTesnem
ynpaB/feHua Ha MNOoAyyYeHUEe OT ero MMEHU BCex AO0KYMeHToB (MHdpopmauuum) oT Ynpasasiollero B
OTHOWeHun [loroBopa, HanpaBAsSEMbIX MM COTIAacHO ycioBMam [loroBopa no afpecy 3/IeKTPOHHOM NoYTbI
1 Yuypegutenb ynpaBaeHus gaeT Ynpasastowemy csoe 6e3yc/ioBHOe corsiacke Ha nepeaady AOKYMEHTOB
(MHPOpMaLMK), B TOM UMCe NePCOHAaNbHbIX AaHHbIX YYpeautTens ynpasaeHus, yKkasaHHOMY AuLLY.
Ynpasnsatowmii He HeceT OTBETCTBEHHOCTM 3a MUCKarkeHne nHbopmaumm, coaepraleirica B Otyete mam
MHOW MHbOpMaLMKM OT YNpaBasAtoLLEero, KOTOPoe BO3HUK/IO BC/AeACTBME Nepenayn ee no 31eKTPOHHOM
noure.

HeobxoaMmocTb HanpaBaeHUs UAW He HanpaBaeHus MHoPMaUUM OT YNPaBAAIOLLEro No 3/1eKTPOHHOM
noute onpegensercs YnpasasiowWwmMm Nno cCBOemMy YCMOTPEHMIO, 33 UCK/IIOYEHNEM C/lydaeB 06a3aTeIbHOro
npegocrasneHmMa OTYyeTOB, a TaKKe C/yyaeB, MNpPeaycMoTpeHHbix [orosBopom u  (1an)
3aKoHO4ATENbCTBOM.

Ynpasnawwmin Hanpasnaet KaveHty OTyeTbl U UHYIO MHGOPMAUMIO MO afapecy 3/IeKTPOHHOM MOoYThbI
KnuneHta, ykazaHHOMY B 3aAB/€HUM O NPUCOEANHEHUM K AOTOBOPY AOBEPUTENBHOIO YNpaBAeHuUs.
KnneHT 0653aH yBegomuTb Ynpasaatowero o6 UameHeHMn agpeca 3/1eKTPOHHOM noyTbl KnneHTa.

B cnyyae HanpasneHua Otyeta mam mHoro CoobuieHua Mo agpecy 371eKTPOHHOM noutbl KauneHTa,
yKaszaHHOMY B 3asB/IEHUWN O NPUCOEAMHEHNN K AOTOBOPY AOBEPUTE/IbHOIO yrnpaBaeHua, Ynpasastowmi
He HeceT Kakon-1nmbo oTBeTCTBEHHOCTU, ecnm Takol OtyeT uam nHoe CooblieHne He ByaeT A0CTaB/IeHO,
nmbo ecnn cogeprkaHme CoobuieHMA, B TOM 4MC/e COAEPMKAWAACA B HEM KOHOMAeHUMaANbHaA
nHpopmauma, byaeT NCKaXKeHa MW CTAHET U3BECTHA TPETbUM INLLIAM.

Mpn HEBO3MOMKHOCTU oTnpaBkn OtyeTa MAM nHoro CoobuieHns cnocobom, yKkasaHHbIM KnveHTom B
3aABNEHUN O NPUCOEANHEHUM K AOFOBOPY AOBEPUTENILHOIO yNpaBaeHuA, YNpaBaatowmin ocTaBaseT 3a
coboit npaso otnpaBkuM Otyeta Man mHoro CoobuieHua NobbIM M3 cneayloWwmux cnocoboB: ANYHO, Mo
3N1eKTPOHHO NoYTe, MOYTOBOM CBA3bIO, NyTEM pasmelleHns B KabuHeTte KaneHTa.

OT4eT cunTaeTca NpeacTaBAeHHbIM YNPaBAaoWwmMMm YupeanTento ynpasaeHuma:

9.19.1. MNpun HanpaBAEHUM HA agpec SNEKTPOHHOM MOYTbl, YKa3aHHbIN YupeguTenem ynpasaeHns B 3aaBAeHUN

O npucoeguHeHMnM - C MOMEHTA €ero HamnpasaeHuA yl'lpaBI'IﬂlOLLI,MM Ha ajgpec 3!16KTpOHHOV1 noYyThl,
YKa3aHHbIl7I y‘-lpe,CI,MTeJ'IeM ynpaBaeHnA B 3aaBneHnmn o npuncoeanHeHnu;

9.19.2. Npu pasmelteHnn gns Yupeautens ynpasneHus B KabuHeTe KAMEHTA — C MOMEHTa ero pasmeLl,eHus

Ynpasastowmm ans Yupegutens ynpasneHus 8 KabuHerte KANeHTa;

9.19.3. Mpu oTnpaBKe Ha ByMayKHOM HOCUTE/le MOYTOBLIM OTMPAB/EHNEM Ha agpec YupeauTens ynpasaeHus,

9.20

yKa3aHHbIn B [loroBope - ¢ Aatbl NoayvyeHma Yypeautenem ynpasiaeHUAa COOTBETCTBYIOLEro NOYTOBOrO
oTnpasneHuna. Ecam B MOMEHT [OCTaBKM COOTBETCTBYIOWLErOo MOYTOBOrO OTNpasBaeHusa Yupeautenb
ynpaBneHuAa He HaxoauTca Mo ajapecy Yupeautena ynpasneHua, ykasaHHomy B [loroBope uam He
ABNSETCS B MNOYTOBOE OTAE/IeHME, COOTBETCTBYIOLLEE OYTOBOE OTMNpaBieHne OyaeT cuYMTaTbCA
nonyyYyeHHbIM Yupeautenem ynpasneHna B AaTty, yKa3aHHYIO B YBeJOMJIEHUN O BPYYEHUU, cogepKallem
OTMETKY O HEBO3MOXHOCTM BpPYYEHUA COOTBETCTBYIOLLEro MOYTOBOro OTMpPaBAeHWA, UAW B Aarty,
YKa3aHHyl0 Ha wTemnene MoO4YTOBOro oOTAefeHUA YupeguTtena ynpasieHWsa, O BO3BpaTe
COOTBETCTBYIOLLLErO NOYTOBOrO OTMPaBAEHUA 38 UCTEYEHUEM CPOKA ero XxpaHeHusa. B cnyyae HanpasaeHua
Otyeta u/vnm CooblueHna Ynpasasiowero nocpeacrsom Moutbl Poccumn noaTeBep:KAeHMEM A0CTaBKM
COOTBETCTBYHOLLLEIO MOYTOBOIO OTNPABAEHUA MOXKET ABAATLCA pacneyvaTka ¢ opuumanbHoro cainta Moutsl
Poccun B MHPOPMALMOHHO-TEIEKOMMYHUKALMOHHON ceTn UHTepHeT. YupeauTenb ynpaBaeHUs HeceT
pUCK NocneacTeuii HenonydeHua OtyeTa u/mam CooblueHns YnpaBastowero, NOCTynuBLWMX MO agpecy
Yupeautena ynpasneHusn, yKasaHHomy B JloroBope, B TOM 4Yuc/ie B Cayyae OTCyTCTBMA Yupeautens
ynpasneHua nNo gaHHoOMy agpecy.

YnpaBaawWmMini He HeceT OTBETCTBEHHOCTM 3a NOCNEACTBUA, BO3HUKLIME B pe3ynbTaTte TOro, 4to
Yuypegutenb ynpaeneHUA He O03HAKOMMWICA MW HECBOEBPEMEHHO O3Hakomuaca ¢ Otyetamu wn/wau
CoobLLeHNAMM YNpaBAaloOLWEro, HanpaBieHHbIMM eMy t0ObIM M3 cnocoboB, YKa3aHHbIX B NyHKTe 9.6
Jorosopa.
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9.21

9.21.

9.22.

9.23.

9.24.

9.25.

OTueTbl cymTatoTcs NPUHATBIMM KnnveHTOMm, a oTpakeHHble B OTyeTax pesy/bTaTbl AOBEPUTENIbHOIO
ynpasieHua AKTMBaMW — COrNacoBaHHbIMM KAneHTom B TOM ciydae, ecaun B TedeHune 5 (Matn) Pabounx
OHeNn, cneayowmx 3a AHem nonyyeHusa KnmeHtom cootseTcTaytowero OtyeTa, YNpaBaatoWmii He NoayYun
oT KnveHTa B NUCbMeHHON ¢dopmMe MOTUBMPOBAHHbIE 3amevaHusa u/man BospaxkeHua KaueHTa no
npeacrasneHHomy OTyery.

Mpy HanMuMm 3amedaHnii n/muam sospaxeHuin no OTyety KnneHT B TedeHue 5 (MaTn) pabounx aHen nocne
nosnyyeHma OTtyeTa 06M3aH COOOWMUTL O HUX YnpasBasowemy NyTem HanpasieHus Ynpasnstolemy
MOTMBMPOBAHHbLIX 3aMeyaHuin u/uaM BO3pPaKeHUW B MUCbMeHHOW ¢opme. CTOpoHbl 06A3aHbI
npegnpuHATbL BCe HEObXoaMMble AEUCTBUS ANSA PaspeLleHUs BO3HUKLLMX NPOTUBOpeYMid. Bce cnopsbl U
pPa3Hornacusa AOMXKHbI, N0 BO3MOMXKHOCTH, pewaTbCA NyTem neperosopos mexay CtopoHamu. B cnydae He
OOCTUXKEHMA COrnacusa crnopbl, CBA3aHHble ¢ OTYETOM, MOAJNIEXKAT PACCMOTPEHUIO U pPa3pPELUEHUID B
nopsagkKe, ykasaHHom B nyHKTe 17.3 [lorosopa.

B cnyyae nonyyenus OtyeTa Ha BymarkKHOM HocuTene KAMeHT AONOAHUTENbHO 06A3aH NpU OTCYTCTBUM
BO3paKeHui yteepamTb (nognucatb) OTyeT 1 B TeuyeHue 5 (Matn) Paboumnx aHel ¢ aaTbl nonyyeHuns OtyeTa
nepeaaTtb 04MH NOAMNMUCAHHbIN CO CBOEM CTOPOHbI 3k3emnaap OTyeTa YnpasasioLemy.

OTcyTCcTBME NMUCbMEHHBIX BO3parkeHUi KnueHta no OtyeTy B TedeHue 5 (natu) Paboumx aHen c gatbl
nony4yeHma OTYeTa, a TakKe He HanpasaeHne KAMeHTom NoAnMCaHHOro CO CBOEM CTOPOHbI 3K3eMnApa
OTyeTa Npwu ero HanpaBAeHUM Ha ByMarKHOM HocuTesle, 03HavaeT ogobpeHne OTyeTa KaneHToMm, a TaKKe
cornacue KnmeHTa ¢ pesynbtatamu ynpassieHnsa AKTUBaMM, KOTOPbIe HAW/M oTpaxkeHue B OTtyeTe.

Mo nucbmeHHOmy 3anpocy KaumeHTa, coctaBneHHomy no ¢opme [MpunoxkeHns Nel0 k [dorosopy,
Ynpasasawlmii 06a3aH B CPOK, He npesblliatomii 10 (JecaTtn) Paboumx aHen ¢ AaTbl NOAYyYeHMA 3aMpoca,
npepoctasntb Kanenty OTYET Ha AaTy, YKa3aHHYIO B 3aMpoce, a eC/iv TaKad AaTa He yKasaHa - Ha aarty
nosiydyeHua 3anpoca Ynpasnawowum. OtyeTr npepoctaBnsetcs KnveHty B ¢dopme, yKasaHHON B
NMMCbMEHHOM 3anpoce, B NopAaaKe, npeaycMoTpeHHOM NyHKTom 9.6 Jlorosopa.

Mo npocbbe KnmeHTta Ynpasnsawowmii npegocrasaset KAMEHTY B CPOKM M B NOpsAAKe, COrlacoBaHHble C
KnveHToMm, aHanUTUYECKME maTepuasibl B TEKCTOBON U rpadumyeckon ¢opme B OTHOLIEHUM COCTOAHMUA
AKTMBOB KnMeHTa, COCTOAHWS M MEPCNEeKTUB PbIHKA LUEHHbIX Bymar M GUHAHCOBbLIX MHCTPYMEHTOB.
YKasaHHble mMaTepuanbl ABAAIOTCA CMPaBOYHbIMW U He MOFYT pacCMaTpuBaTbcA B KavectBe OT4yeTa, a
TaK¥Ke He MoryT 6bITb MCMOJIb30BaHbl B LLENSAX ByXranTepcKkoro n HasaoroBoro y4yera.

10. BO3HATPAXAEHUE YMPAB/IAIOLWEITO N BO3SMELLEHUE PACXOA0B

10.1.

10.2.

10.3.

10.4.

YnpaBaAawwmMin umeeT npasBo Ha BosHarpaxaeHue, npesycMmoTpeHHoe [OroBopom, a TaKXKe Ha
BO3MellleHMe Heobxoanmblx PacxonoB. Bbinnata cymMmm, yKasaHHbIX Bo3HarpaxkaeHuii u (unm) Pacxogos
NPOU3BOAMTCA NYTEM UX yAepXKaHMA YNPaBAAOLWUM U3 HAXOAALUNXCA B YNpPaBAeHUN AKTUBOB.
YpaepraHue BosHarpaxkgeHua 3a YnpasneHue u BosHarpaxkgeHua 3a Mpupoct MNoptdena nposoantca
O4MH pa3 B TeyeHue MNepuoga Ana pacyeta BosHarpaxkaeHus 3a YnpasneHue Noptdenem nnbo Nepmoaa
ANnA pacyeta BosHarpaxkaeHusa 3a Mpupoct MopTtdens He nosaHee 20 (ABaguaTtn) Paboumx aHel ¢ aatol
OKOH4YaHus Mepuosa Ana pacyeta BosHarparkaeHus 3a YnpasneHue Moptdenem nnbo Mepuopa ans
pacyeta BosHarpaxkaeHus 3a lNpupoct MopTdensa cOOTBETCTBEHHO, €C/NM MHOEe He YCTaHOBNEHO B
3aaBneHUn o Bblbope MHBECTULMOHHON CTpaTernu.

BosHarpaxaeHue 3a YnpasneHue MNoptdenem paccymTbiBaeTCA U BbINJAYMBAETCA B COOTBETCTBMMU CO
CTaBKOM, yKa3aHHOM B 3aABneHUN o Bbibope NHBeCcTUMUMOHHOW cTpaTerum. CtaBka BosHarparkgaeHus 3a
YnpasneHue MNoptdenem yKasbiBaeTca B 3aABN€HUM 0 Bbibope VIHBECTULLMOHHOM CTpaTernn B NPoL,eHTax
rogoBbIX U paccynTbiBaeTcs OT CTOMMOCTM YMCTbIX AKTUBOB, EC/IM MHOE He YKa3aHo B 3asAB/ieHUU 0 Bbibope
NHBecTUUMOHHON cTpaTermn. [na ueneir pacyeta BosHarparkaeHus 3a YnpasneHue [lopTdenem
ncnonb3yetca GakTUYeCcKoe KOIMYECTBO KaseHA4apHbIX AHEN B roay.

BosHarpaxaeHune 3a [pupoct [lNopTdena  paccyuTbiBaeTcA  MyTEM  YMHOXEHUA  CYMMbI
CroppekTupoBaHHoro Mpupocta MopTdensa Ha NPOLLEHTHYO CTaBKY, YKa3aHHYO B 3aaBieHUN o Bbibope
MNHBECTULMOHHOM CTPaTErMM, €CIM MHOE He YKa3aHo B 3asiB/IeHUM O Bbibope MHBECTULMOHHOW CTpaTeruu.
Mpw sTOM M3 NoAy4eHHOM cymMmbl Bo3HarpaxaeHnus 3a Mpupoct MNoptdens BbluMTaeTCA CyMmma BCEX paHee
yaep»KaHHbIX Bo3HarparkaeHuin 3a Mpupoct MopTtdena, HaumHaa ¢ basosoi aaTbl. Ecan paccuntaHHasA
cymma BosHarparkgeHus 3a lMpupoct MNoptdena asnsetca (C maTemMaTUYECKOW TOYKWM 3peHus)
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oTpuUaTENbHOWN BEIMYNHOM UM paBHa Hyto, Bo3HarpaxaeHue 3a Mpupoct Moptdena He HauncnseTca u
He ynaaymBaeTcs.

10.5. data noctynneHua AKTMBOB B [O0BEpUTE/IbHOE yMNpaBieHWe, a TaKXe Aata BO3BpaTa AKTMBOB U3
OOBEPUTE/IbHOFO  YNpaB/ieHUs BKAKOYAlOTCA B Nepuod, 3a KOTOPbIA MNpoOM3BOAMTCA  pacyeT
Bo3HarpaxaeHua YnpasnawoLLero.

10.6. Ona ueneit pacyeta BosHarpaxkgeHua 3a lMpupoct Moptdena YnpaBasalowmii MoxKeT ycTaHaB/MBaTb
CraBKy ba3oBoW f0X04HOCTM, KOTOPAs YKa3blBaeTcs B 3aABaeHUN 0 BbiIbope MHBECTULMOHHOW CTpaTernu.

10.7. UckntounTenbHO AnA uenein BHyTpeHHero yyeTa YnpaBasatowmiA Bnpase paccuntbiBaTb BosHarpaxaeHue
3a YnpasneHue u BosHarpaxzaeHue 3a MNpupoct MNoptdena exxeaHeBHO.

10.8. Ecam no uHuumatvee KnmeHTa npoucxoguT MoAHbiA Bo3BpaT KameHTy ero AKTMBOB B nepuosg Ao
ucreyenma 30 (TpmauaTtn) KaneHZapHbIX AHEW € Aatbl nepBoi nepegaun KnveHtom Ynpasnswoolemy
AKTUBOB, YNpaBAsloWMA BrnpaBe He yaeprkuBaTb BosHarpaxaeHue 3a Ynpasnenue [Moptdenem w
BosHarpaxaeHune 3a [Mpupoct Moptdena. Mpu 3TOM TeyeHMe BblWEyKa3aHHOrO CpPOKa ABAAETCA
HenpepbiBHbIM W HayMHaeTCca B AeHb MnepBoi nepegaum KnueHTom Ynpasnastowemy AKTUBOB U
3aKkaHumBaeTcs yepes 30 (TpMAaLaTb) KaneH4apPHbIX AHEN.

10.9. Ynpasnatowuii BnpaBe yCTaHOBUTb pasmep A0MNOAHUTENIbHOTO BO3Harpa*kAeHMA 3a AOCPOYHbIN BO3BpaT
AKTUBOB, KOTOPOE MOMET B3MMaTbCA B Cydae (i) AOoCpOYHOro pactoprkeHusa [orosopa no MHULMaTMBE
KnuneHTta, 3a MCKAOYEHMEM C/y4YaeB, npeaycmoTpeHHbix [Jorosopom, nnbo (i) BbiBoAa AKTMBOB U3
[0BEPUTENIBHOTO YNpaB/ieHUA B TedeHUe CpoKa MIHBECTULMOHHOIO ropu3oHTa, ecim MIHBeCTULLMOHHAA
aeknapauua CTaH4apPTHOM MHBECTULIMOHHOM CTPaTerMm COAEePKUT yCnoBma 06 oTcyTCTBUKM Npasa KaneHTa
Ha BbIBOA, AKTMBOB B TeYeHMe CpoKa MHBECTULUMOHHOIO ropusoHta, u/mam (iii) nsmeHenna KnneHtom
MNHBECTULUMOHHON CTpaTermm B TeyeHMe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecan MHBECTULMOHHAA
Aeknapauya CraHOapTHOM MHBECTUUMOHHOW COAEPXUT ycaoBue o6 oTcyTcTBMM npaBa KiauveHTa Ha
n3meHeHne MHBECTUUMOHHOM CTpaTernMm B TedeHWe CpoKa MHBECTUUMOHHOrO ropusoHTa. YcnoBua U
pasmep TaAKOro [AOMOSHUTENbHOrO BO3HArparkAeHuWa onpegensdetca B 3asBieHMW O Bblbope
NHBECTULMOHHON cTpaTerMm B npoueHTax oT CTOMMOCTU YMCTbIX AKTUBOB, BO3BpaLLaemblix KnveHTy, Ha
0aTy UX BO3BpaTa.

10.10.YgeprKaHne AONONHUTENLHOrO BO3HArpaXKAeHua NpousBoauTcA YNpasaalowMmM B MOMEHT BO3BpaTa
(monHoro mnm yactuyHoro) Knnenty AKTUBOB U3 A0BEPUTENILHOIO YNpPaBAEHMUS.

10.11.Mpwn npekpaweHmnn [JoroBopa A0 UCTeYeHMa odepenHoro Mepuoaa ana pacyeta BosHarparkgeHua 3a
YnpasneHve MNoptdenem nmbo Mepuoga anAa pacyeta BosHarpaxkaeHua 3a Mpupoct MNopTdena
CtommocTb unctbix AKTMBOB U CKOppeKTUpPOBaHHbIN MpupocT MopTdens ana pacyeta BosHarpaxkaeHus
3a YnpasneHue [MopTdenem un BosHarpakgeHua 3a [pupoct MopTdens onpeaenardTca Ha aarty
npekpaweHna [jorosopa.

10.12.Boinnata KaueHTOM Bo3HarpaxkgeHuna Ynpasnawowemy MponM3BOAUTCA WCKAKOUYUMTENBHO B BanoTe
Poccuiickoit ®Pegepauumn. Mpu 3Tom pacyeT BosHarpaxaeHusa ocyliecTsaseTca B BantoTe cyeta Ha
OTueTHylo Aaty, U onAa uenen BbinaaTbl Bo3sHarparkgeHua Ynpasnswowmini nponssogmt KoHBepTauuto
cymmbl BosHarpaxkgeHus, BbipaykeHHyto B BantoTe cueTa, B BantoTy Poccuiickoinnt ®epepaunmn no Kypcy
pybna Poccuiickon ®epepaumm K Bantote cyeta, yctaHoBAeHHOMY LleHTpanbHbiM 6aHKom Poccuiickoi
depepauun (baHkom Poccun) Ha OTYETHYIO AaTy.

10.13.¥Ynnata BosHarpa)kgeHus YnpaBaawoWero, a TaKXe BO3MeleHMe Heobxoammbix Pacxonos
OCYLLUECTBNIAETCA OAHUM M3 CefyloLWmMX cnocoboB: YNpasaatowmii camocToAaTesibHO 1 6e3 nonyyeHun
npepBapuTenbHoro cornacua KnmveHTta msbimaeT u3 Moptdensa aeHexHble CpeacTBa B CYMMeE, PaBHOM
3301KeHHOCTM KnuneHTa nepen Ynpasadwwmm no ynnate BosHarpaxaeHua Ynpasaawwero u
BO3MelleHMI0 Heobxoammbix Pacxogos He nosgHee 20 ([dBaauaTtoro) Pabouyero AHA MO OKOHYaHWUM
Mepuvopga pns pacyeta BosHarpaxpaeHua 3a YnpasneHue MNoptdpenem nmnbo Mepuopa pns pacyerta
BosHarpaxkaeHua 3a Mpupoct MopTtdena; nnbo, B cnydae oTcyTcTBuA B MNopTdene cymmbl AeHEKHbIX
cpeacTB, HeobxoAMMoOW AnA ynnatbl BosHarpaxKaeHua M Bo3melleHMa Pacxogos, YnpaBaatoLiuig
camocToaTenbHO M 6e3 nosydyeHUs npeasapuTenbHoro cornacus Knuenta npopgaet nobble AKTUBSI,
MMelowme HegeHexHyto GopmMy, M CaMOCToSATeNbHO M3bimaeT u3 lopTdens ageHexkHble cpeacTBa B
Cymme, paBHOM 3a0/KeHHOCTU KnneHTa nepea YnpaBasatowmm.
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10.14.Mpw npekpaweHnn orosopa BosHarpaxaeHue n cymma Pacxogos yaeprKMBatoTca M3 BO3BPaALLAEMbIX

KnneHty AKTMBOB.

10.15.Ecnm cyeTa TpeTbuxX v, Ha onaaTy PacxonoB, BO3HMKLWIMX B XoAe MCnosiHeHWA [oroBopa, He byayt

noJiy4yeHbl YNpasaatoWwmm 40 AaTbl NpeKpalleHusa aencrema Jorosopa, Ynpasastowmim uMmeeT Npaso npu
nepegaye AKTMBOB KNMeHTY He Npon3BOoANTb Nepeaadyy AKTUBOB B pasmepe CyMMbl, Heobxoanmoi ans
AanbHelLwen onnatbl Npeanonaraemolx Pacxosos. Ecan Pacxogbl OKaxKyTca MeHee yaepKaHHOM CyMMbl,
Ynpasnawowmii 06a3aH nepeymcanTb ocTaToK [eHexkHbix Cpeacts Ha cyeT KnneHTa B TedeHume 10 (JecAtu)
Pabouunx gHel ¢ gaTbl NOyYeHMA YNpasaatoWmMm COOTBETCTBYIOLMX CYETOB TPpeTbMx Anl,. Ecnm Pacxoapl
OKaXyTca 6osee yaepraHHOM cymmbl, KnueHT o06a3aH BO3MECTUTb YNpPaBAAOLWEMY HeZAoCTaloWwyto
cymmy B TeueHue 10 (Jdecatn) Paboumx gHel ¢ AaThbl BbicTaBAeHUA YNpaBasatowmm cyeta KameHTy.

11. OTBETCTBEHHOCTb CTOPOH

111

11.2

11.3.

. yl'lpaBﬂﬂPOLLl,Vlﬁ Heé HeCeT OTBETCTBEHHOCTU nepes KnneHTOM 33 HEMCNoAHEHWEe UK 3a HeHag/erKalee

MUCNONHEHNe cBoux 06s3aTenbcTB Mo [JOoroBopy, a TaKKe 3a BO3HWKHOBeHWe y KaneHTa ybbITKOB B
pasmepe peanbHoro ywepba 1 (M11) B BUAE YyNyLWEHHOM BbIroAbl B C/yYasnx:

11.1.1.cHUXKeHNA CTOMMOCTN AKTUBOB, @ TaK*Ke HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTUBOB KaneHTa ero
NHBECTULUMOHHOMY NPOdGUNI0, B TOM YMUC/IE BOSHUKLIMX B pe3y/ibTaTe HEGNAronpuUATHbIX U3MEHEHUI
KOHBIOHKTYPbl PbIHKA LLEHHbIX Oymar, SKOHOMWYECKOM CUTyauuK, CKNaablBaloWencs Ha pbiHKe, U
XapaKTepPU3yemon YpPOBHEM CMpPOCca U NPeasiorKeHUs, PbIHOYHOW aKTUBHOCTbIO, LieHamu, obbemamu
npoAdak, ABUMNKEHMEM TMPOLEHTHbIX CTaBOK, BaJIlOTHOrO Kypca, AMBUAEHAOB, a TaKXe AWNHAMWUKOWM
Npon3BOACTBA M NOTPEDAEHUA N NHBIMN OOBEKTUBHBIMU GaKTOPAaMM, KOTOPbIE BAUAIOT HA CUTyaLMIo,
CK/1aAblBAIOLLYIOCA HA PbIHKE LEHHbIX bymar;

11.1.2.8bIB0oAa KnneHTOom BCex MAM YacTM AKTMBOB [0 OKOHYaHMA CPOKa Aeicteua Jlorosopa u (Mnum) ao
NUCTeYeHMA CPOoKa pasmelleHMA BaHKOBCKOro BKAaaa (Aeno3nTta), B KOTOPbIA pa3melleHbl AKTUBbI;

11.1.3.pencrena/6espeiicteua  [JoBepuTENIbHOIO ynpasaawLlero, 0b60CHOBAaHHO roJiaraBWeroca Ha
NMUCbMEHHble pacriops»eHnsa KauveHTa u/wauM OOKYMeHTbl, npegoctasieHHble KaveHTom, uamn Ha
OTCYTCTBME TAKOBbIX, @ TaKXXe HaCTyn/ieHUs NOCAeACTBUM, CBA3AHHbIX C NpeaocTaBieHnem KnmeHtom
MHPOPMALMN NN OKYMEHTOB, HE COOTBETCTBYIOLLMX AENCTBUTE/IbHOCTY;

11.1.4.HencnonHeHmnn ammTeHTOM LleHHbIX Bymar cBomx 06sa3aTenbCcTB No noraweHuto LleHHbIx Bymar, no
BbINnaaTe NpuymTatomxca no LleHHbim Bymaram nepuoanyeckux naatexen u (Mam) nHoix 0683aTensCeTs
no LleHHbIM Bymaram uamM UCNONHEHWUA YKa3aHHbIX 0683aTeNbCTB C HapyLUEeHMEM CPOKOB;

11.1.5.HeBbINONHEHUS KPEAUTHOW OpraHusaumelt 06a3aTeNbCTB NO BO3BPATY MOJHOM CYMMbl MAWU YacTU
CYMMbl pa3sMeLLeHHOro y Hee GaHKOBCKOro BK/ada (4eno3wTta), a Takke 0653aTenbCTB KpeauTHOM
OopraHusauMmn no BbiNJaTe MPOLEHTOB 3a MOJIb30BaHME CymMOM GaHKOBCKOro BKnaga (aenoswuta),
npeaycMoTPEHHbIX 4Or0OBOPOM BaHKOBCKOro BKNaAa;

11.1.6.4pyrux 4eMCTBUIA SMUTEHTA UNU KPEAUTHOW OpraHn3aLmm, B KOTOPOW pasmelleH 6aHKOBCKUIA BKNa4,
(nenoswnT), He NnoaaaoWMXCA PA3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAoLLEro;

11.1.7.HencnonHeHmns cBoux 06A3aTeNbCTB KOHTpareHTamu Ynpasnslowero no caefkam c AKTUBamMu,
aenosutapuamu, 6aHKamMu, KAWMPUHIOBbIMM  OPraHM3auMAMM U APYTUMKW  TPETbUMMU  NLAMM,
ABNAOWMMUCA CTOPOHAMU NpPU COBEPLUEHMM TAKUX CAENIOK WU y4yacCTBYHOLWMMM B Mpouecce
MCMOJIHEHUA 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;

11.1.8.Hannuma cboes B paboTe 3N1EKTPOHHbIX CUCTEM CBA3W;

11.1.9.n0cpoyHOro pactopkeHusa [loroBopa B CBA3W C HapyleHnem KnaneHTom cBoero o6sa3aTenbcTBa,
npegycmoTpeHHoro nyHKTtom 5.4.6 [lorosopa;

11.1.10.B03HMKHOBEHMA pPasHULbl Mexay 6anaHcoBOM CTOMMOCTbIO AKTMBOB M CTOMMOCTbIO YMCTbIX
AKTMBOB Ha MOMEHT nepeaayn AKTUBOB B JOBEPUTE/IbHOE ynpaB/ieHne YNpaBaatowemy.

. HnogHaus CTOpOH He HeCeT OTBETCTBEHHOCTU 3a HENCNOJTHEHUNE NN HEHAANEXKallee NCNMOoJIHEHUNE CBOUX

obnasaTenbCcT8 Mo ﬂ,oroaopy, €C/IN TaKOoE HEWUCNOJIHEHUNE UM HEeHagexXaulee MUCNOoJIHEHUE ABNAETCA
cneancrtenem obcTosTenbcTs Henpeop,onmv\oﬁ CUnbl.

MNog obcTosTenbcTBaMm Henpeop,onmmoﬁ CUNbl NOHMMAKOTCA TaKue O6CTOF|TeJ'IbCTBa, KOTOpbleé BO3HUKIN
nocne 3akntoveHua [Jorosopa B pesyabTaTe HenpeasuaeHHbIX N HEOTBPATUMbIX NPU AaHHbIX YCIOBUAX
cobbITui qpessbmaﬁHoro XapakTtepa. K I'IOAO6HbIM 0bCcTOATENLCTBAM OTHOCATCA TaKKe AeﬁCTBMH OopraHos
FOCYAapCTBeHHOVI BNAaCTU M ynpaBneHua, a Takxe baHka Poccuu, penatowme HEBO3MOMKHbIM nmbo
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HecBOoeBpeMeHHbIM  UcronHeHne CTopoHamun cBoux o0b6fA3atenbctB Mo [oroBopy, BK/oYas
HEBO3MOXHOCTb COBEPLUEHMA CAENOK C AKTUBAMMU, @ TaK¥Ke NpeKpaLLeHne, MPUOCTaHOBIEHME PACYETHDIX,
TOProBbIX, KAMPUHIOBbIX, AEMO3UTAPHbLIX OMNepauuii Aeno3nTapuaAMKU, OPraHM3aTopPamm TOProBaM,
6aHKaMn M ApyrMmMmn nodobHbIMM KomnaHuAmM. CTOpPOHA, OKa3aBLUAACA 3aTPOHYTON AeNCTBUAMM
06CcTOATENLCTB HEMPEOAOAMMON CUNbI, 06A3yeTcA B TedeHue 5 (MaTu) Paboumnx gHel yBeaomuTb 06 aTOM
apyryto CTOpOHy, a TakKe NpefocTasuTb Apyron CTopoHe NoATBEPKAAOLWME SOKYMEHTI.

11.4. Ecnm xapakTep 06CTOATENbCTB HENPEOAOMMOMN CUJbl TAKOB, YTO OHW CYLLLECTBEHHO INHO HecnoBopoTHO
NPenATCTBYIOT JOCTUXKeHMO CTopoHamu uenen [orosopa mam ucnonHeHue ntoboint ns CTOpoH cBoMX
ob6sa3aTenbcT8 No [loroBopy ocTaeTcs Ype3BblYaHO 3aTpyAHEHHbIM B TeyeHue Honee vem 3 (Tpex)
KafneHaapHbIx mecaues, CTOPOHbI MPUHUMAKOT COBMECTHOE pelleHue o byayuwem [orosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1. daktom noanucaHuMA W HanpaBieHua 3asB/ieHME O MPUCOEANHEHUM K AO0roBOpy A0BEPUTENIbHOMO
ynpasneHua KnueHT NnoATBepXKAaeT U cornalaeTcs, Yto

12.1.1.KnneHT o3Hakomunca ¢ cogepxaHmem ®PepepanbHoro 3akoHa «O 3awmte NpaB M 3aKOHHbIX
MHTEPEeCOB MHBECTOPOB Ha PbIHKE LeHHbIXx 6ymar» oT 05 mapTa 1999 roga Ne 46-d3, B Tom yncne c
rapaHTUAMM, YCTaHOBNIEHHbIMU AAHHbIM 3aKOHOM.

12.1.2.KnneHT noATBep}KAaeT CBOKO OCBEAOMNAEHHOCTb U KOMNETEHTHOCTb, a TaKXe corfacue ¢ Tem, 4To
WHBECTUPOBaHME AeHEeXHbIX cpeacTs B LleHHble bBymaru n npomsBogHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMNEHbD KOMMEPYECKOTO U GUHAHCOBONO PUCKA, KOTOPbLIA MOXKET NpMBECTU K
BO3HWKHOBEHWUIO Y KnineHTa ybbITKOB;

12.1.3.KnuneHT o3Hakomuca ¢ leknapauneit (yBegomaeHnem) o pucKkax, npuseaeHHon B MpunoskeHum Ne9
K [JoroBopy, a TaK»Ke BbIPaXaEeT Corniacne HecTm BCe PUCKK, YKasaHHble B [punoxkeHnn Ne9 Kk Jlorosopy.
Moanucanue KnueHtom 3aasnieHns o npucoegmHeHnu K [lorosopy byaer o3HayaTb GaKT NMCbMEHHOI0
yBegomneHua Ynpasasawowmm KaneHTa O pUCKAX OCYLLECTB/IEHMA OEATENbHOCTM MO YNpPaB/ieHUIo
LeHHbIMM Bymaramm Ha pbIHKe LLeHHbIX Bymar.

13. OBPABOTKA NEPCOHA/IbHbIX AAHHbIX KIMEHTA
13.1. ®dakTOom nNognucaHuA M HanpaBaeHus Ynpasnawuwemy 3aasneHna KnneHT BblparkaeT M AaeT C Lenbio
OCYLLEeCTB/IEHMA oOMnepauui B pamKax [AeATe/bHOCTU [0BEpUTENbHOIOo YMpaBAeHUA WMYLLECTBOM,
nepefaHHbiM KaneHTom, 3aKa0MeHMA U UCNoNHeHWA [loroBopa, nonyvyeHua ycayr Ynpasadatouwero, a
TaK»Ke UCNosIHeHUs GYHKLMIA HaNIOrOBOrO areHTa, Ynpasastowemy (4anee uMeHyeMomy Kak «Onepatop»)
cBOe cornacue Ha o6paboTKy, T.e. coBepLueHne NtoObIX AENCTBUM, B T.4. NPEAYCMOTPEHHbIX M. 3 cT. 3
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHanbHbIX AaHHbIX» (ganee — «3akoH 152-P3»),
C MCNO/Mb30BaHMEM CPEACTB aBTOMATM3aUMM MM 6e3 MCMONb30BAHWA TaKUX CPEACTB, BCEX CBOWX
NepCoHaNbHbIX AAHHbIX (BKAKOYasA, HO He OrpaHNYMBanCb, GamMUANA, UMA, OTYECTBO (MPU HaMuuK); roa,
mecAl, AaTa POMKAEHWA; MACnopTHble AaHHble WMAM AaHHble MHOTO AOKYMEHTa, YA0CTOBEPAMOLLErO
NmMyHocTb; MHH (Npyv Hanuumum); agpec 3NeKTPOHHOW MOYTbl; FPaXKAAHCTBO; MECTO MUTe/bCTBa
(permuctpaummn); mecto npebbiBaHUA; MNOYTOBLIN aapec; TenedoH/daKc; cBegeHUA O CemMelHOM
NONOXKEHUWN; MeCTO PaboTbl U AOMKHOCTb; GAHKOBCKME PEKBU3UTHI, AaHHblE 06 OTKPbLITbIX KANEHTY cyeTax
1 06 nmywectse KaneHTa, onepaumsax ¢ STUM MMYLLECTBOM, AaHHbIX KAneHTa, cogeprkawmxca B popme
W9, cBefeHuii 0 OOKYMEHTe, MOATBEP!KAAMWEM NPAaBO MHOCTPAHHOrO rpa)gaHWHa wuan nuua bes
rpaxgaHcTea Ha npebbiBaHMe (NpoxkunBaHue) B Poccuiickoi Pegepaumnn v MHble NepcoHasbHble AaHHble
Ha ByMaXKHbIX M 3N1EKTPOHHbIX HOCUTEeNAX, KoTopble byayT npegocTasneHbl KaneHtom Onepatopy ana
OKasaHuA ycnyr Ha ocHoBaHMM [JoroBopa, MH0 CTaBLUMX eMY M3BECTHbIMM B MOPALKE, HE HapyLlatoWwem
TpeboBaHMA 3aKoHOZaATeNbCTBA, B TOM YMCAe TaKKe paeT cornacne Onepatopy Ha o6paboTky,
npepocTaB/eHne, Noy4yeHne, nepegayvy M COBEPLUEHME UHbIX AENCTBUI C NEePCOHANAbHbIMU AAaHHbIMMU,
UHbOpMaumen, ceegeHnAMM 06 onepaumax, B TOM uucie OGUHAHCOBOrO XxapaKktepa, KnueHTta,
coBepLleHHbIX KaneHTom n/uam Onepatopom B OTHOLWEHMU KaveHTa u/mamn ero eHexHbix Cpeacts,
LeHHbIx Bymar v nHbIX AKTUBOB, M MHOW MHPOPMaLMK, TakKe KAnMeHT gaeT cornacme Ha TPaHCrpaHUYHYHo
nepefady ero nepcoHanbHbIX OAHHbLIX BbIWECTOAWMM Aeno3MTapuaM, MHOCTPAHHLIM HanoroBbiM
opraHam W areHTam, 6GaHKam C UENblo OTKPbITUA pPacYeTHOro c4yeta, Opokepam Aas OTKPbITUS
cneumanbHoOro 6poKepCcKoro cyeTa, bp»Kam, HaIOroBbIM OpraHam, OpraHam rocy4apCTBEHHOIO KOHTPONS
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13.2.

13.3.

13.4.

M HaZ30pa, a TaKKe B C/y4asAX, YCTaHOB/IEHHbIX HOPMATUBHbIMM NPABOBLIMM aKTaMM FOCYaPCTBEHHbIX
OpPraHoB 1 3aKOHOAATENLCTBOM, KPOME TOro, KNMeHT faeT cornacue Ha nonyyYeHmne coobLeHnit U 3BOHKOB
Ha HOMep yKasaHHOro KnneHTom TenedoHa, M nepesayvy Kak NepCOHaNbHbIX AaHHbIX KnveHTa, Tak U
AaHHOro cornacua cneaywowmm avuam: MNAO  «MpomceeasbbaHky (OMPH 1027739019142), 00O
«AnAngxutan» (OFPH 1137847488195).

Ynpasasawowmin Bnpase ocylectenaTe O6paboTKy NepcoHanbHbIX AAHHbIX KaK C UCMO/b30BaHNEM CPEACTB
aBTOMATM3aLUUK (B TOM YMCNE UCKHOYMTENBHO), TaK M 6e3 NCNONb30BAHMUA TaKUX CPEACTB.

Lenbto O6paboTKM NnepcoHanbHbIX AaHHbIX KaneHTa asnsetca (i) Haanexallee ncnonHeHue florosopa, a
TaK)Ke ocyLLecTBNeHWe YNpaBaaoWmMm Ntobbix Npas U 06A3aHHOCTEN, NPesyCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamu YnpasastowWwero n gencteyowmm 3akoHoaaTenbCTBoMm; (ii) npegnoxkeHme GUHAHCOBBIX U
(nnn)  BaHKOBCKMX ycnyr, oOKasbiBaemblx Ynpasasaiowmm, [AO  «MpomcBasbbaHK» U ero
apdunmpoBaHHbiMKM Avuamu; (iii) aHanms ¢uHaHcoBoro coctofaHMA KnneHTa, HeobxoaMmbln ans
npeanoXKeHNa ycnyr, NpeayCcMoTPEHHbIX MYHKTOM ii HACTOALLEro NpeasioKeHUA, a TakkKe (iv) ucnonHexue
NPUMEHMMOTO 3aKOHOAATeNbCTBA, B TOM uuciae 3akoHogatesnbctBa CLIA o Hanoroob6noxKeHuu
MHOCTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpoK, B TeYeHME KOTOPOro AeNncTByeT cornacme Ha O6paboTKy nepcoHanbHbIX AaHHbIX KaneHTa, B TOm
yncne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 /IeT C MOMEHTa pacTtopeHua Jorosopa. OT3bIB cornacus
OCYLLECTB/IAETCA B MOPAAKE, YCTAHOBNEHHOM 3aKOHOAATENbCTBOM.

14. NOPALQOK BHECEHUA N3MEHEHWIA B OrOBOP

14.1

14.2.

14.3.

14.4.

14.5

14.6.

. CTOpOHbI MOryT 3aKato4aTb COraleHuns, UsmeHsaLwme u (MJ'IVI) aAononHAawuwme otTaesibHble NONOXKEHUA

[oroBopa. B atom cnyyae [Jorosop npumeHaeTca K oTHolweHusam CTOPOH B 4acTu, He NPOTMBOpEYaLLEen
YCNOBUAAM YKa3aHHbIX COrNalleHnn.
YnpaBasawwWwmini Bnpase B OAHOCTOPOHHEM MOPALKE M3MEHATb Ntobble nosnoxKeHua [orosopa nytem
BHECEHMA B HUX U3MEHEHUI U (MNN) AONOHEHWI (YTBEPXKAEHUS HOBOM peaakuuun Jorosopa).
JaHHble nsmeHeHus 1 (unum) gononHeHua B [lorosop (aanee — «Hosas peaakuus [lorosopa») BCTynaoT B
CUNY U CTAaHOBATCA 0653aTeNbHbIMM 418 YNpaBasAowWwero 1 Kaxkaoro KnnexTa yepes 10 (Jecatb) paboumnx
AHel ¢ aaTbl pasmelleHuna Tekcta Hosolt pegakummn [lorosopa Ha Calite Ynpasasiouiero, mbo 8 6onee
NMO3AHIOK0 AATY, C/IN OHA YKa3aHa B cO06LLEeHMM YNpaBAAtoLWwero o npMHATMM HoBol pegakunm Jorosopa.
Ona Knuentos, 3akntovarowmx [JoroBop A0 MCTEYEHMA YKA3aHHOMO B AaHHOM MyHKTE CpOKa AnA
BCTyn/aeHua B cuny Hoson pepakumnm [lorosopa, orosop BcTynaeT B cuay B HoBon peaakunm [jorosopa
C [aTbl €ro 3aKA4eHnA, ecnun YNpasaatoLWmm He YCTaHOBIEHO NHOeE.
Mo peweHMio YNpaBAAlOLWEro U3MeHeHUA, He yxyAlwatlowme nosioXKeHuAa KamveHTa, MOryT cumTaTbhbeA
BCTYNUBLUMMMW B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBAEHHON YNpaBaAlOWMM, HO He paHee AaTbl
pa3melteHma Hoson pepakumm Lorosopa Ha Cavte Ynpasnawouwero. K TakMm M3MeHeHMAM MOryT
OTHOCUTLCA (HO HE OrPaAHNYMBAACE NEPEUNCAEHHBIM) CeayoWwme U3MEHEHUS:

14.4.1.ymeHblUeHMEe pa3mepa BosHarpaxaeHma YNpasaatowero;

14.4.2.M3MmeHeHMA CcOCTaBa, CTPYKTYpbl, coaepraHua u ¢opmata OtyeTa Ynpasasowero, Npyu yCnosuu

npeaocTaB/ieHMA aHaNorMYHoro o6béma MHpopmaLmu;
14.4.3.n3meHeHune CTpYKTypbl n dopmaTa [loroBopa, B T.4. MPUSIOKEHMUI K HEMY.

. OaToln yBegomneHus KaneHta o BHECEHUU U3MEHEHMI u/uan aononHeHnn B [loroBop ABaseTcA Aata

pasmeLlLeHua [loroBopa Ha caliTe YnpasastoLero.

B CNy4ae Hecornacma ¢ UsmeHeHnamm M/VIIWI AonoaHeHnAMNU, BHOCUMbIMU yl‘lpanIﬂI-OLLI,VIM B ,El,orosop,
KnneHt BnpaBe oOTKasaTbCA OT McNoaHeHua Jorosopa, 3akatouveHHoro CTOpoHamu, B NOpPAAKE,
yCcTaHoBAeHHOM [loroBopom A/1a OOCPOYHOrO pactop:keHua [orosopa no mMHuumnatuee KaueHTta, npu
3TOM  JOMOJIHUTENbHOE  BO3HArpakaeHwe  Ynpasadawowero, npegycmotpeHHoe  [JoroBopom,
YnpaBaAwoLWemy He BbiM/ia4ymMBaeTcs.

15. CPOK AEMCTBUA OOrNOBOPA. NPEKPALLEHUE OTOBOPA

15.1

15.2.

. JoroBop 3aKnlo4aeTcA Ha CPOK, MPeayCMOTPEHHbIA 3anaBAeHMEM O MPUCOeAMHEHMM K A0roBopy

AOOBEPUTENBHOIO ynpasaeHUA.
OTcyeT gaHHOro CpOKa HayMHaeTcA ¢ AaTtbl BCTYNseHua [lorosopa B cmay, yKa3aHHOl‘;I B YBegomaeHum o
COrnacunun Ha 3aknrw4vyeHne Aorosopa A0BEPUTENBHOIO ynpasaeHUA.
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15.3. Ecnu 310 npeaycMoTpeHo 3asBieHuem O NpucoeamMHeHUU K AO0roBOpy AOBEPUTENIbHOro ynpaBaeHus,
[orosop aBTOMaTUYECKM NPOA/IeBAETCA HA Kaxkabli cneayowmii 1 (OguH) roa, ecnm He meHee Yem 3a 30
(Tpnguato) KaneHZAPHbIX AHEN A0 AaTbl UCTeYeHUA cpoKa JloroBopa HU ogHa n3 CTOpoH He yBeaomAaseT
apyryto CTOpoHy 0 cBoeM HamepeHuM npekpatuTb Jorosop. 3assnaeHnem o Bbibope MHBECTULIMOHHOM
cTpaTerMm moryT 6bITb NPeayCMOTPEHbI MHbIE YCA0BMA NPOAJEHUS CPOKA AencTemAa Jorosopa.

15.4. [Oewncteme [loroBopa MoKeT bbiTb NPeKpaLLeHO BCEACTBME:

15.4.1.uctevyeHuns cpoka gencteuna [lorosopa;

15.4.2.10CpOYHOrO NpeKpalleHma Jorosopa no MHMUMaTUBe oaHoM M3 CTOPOH;

15.4.3.pocpoyHoro npekpaleHuna Jorosopa no cornaweHmto CTopoH;

15.4.4.n0CcpoOYHOrO nNpeKkpaweHna [loroBopa B CBA3M C HACTYMJIEHWEM OCHOBAHWW, MpPesyCMOTPEHHbIX
3aKoHOOATeNbCTBOM.

15.5. /ltoban CTopoHa BnpasBe B 04HOCTOPOHHEM BHecyaebHOM nopsaake cornacHo ctatbe 450.1 MparkgaHcKoro
Kozekca Poccuiickon depepaumm oTkasaTbea oT JloroBopa (pacToprHyTb JJOoroBop) 40 UCTEYEHMA CPOKa
ero Jencreus.

15.6. KnneHT umeeT npaBo Ha NOJIHbIN BbIBOA AKTUBOB TO/IbKO NyTEM NpPeKpalLleHna aencTeuns Jorosopa.

15.7. na pocpo4vHoro pactop)keHuma [orosopa no wuHuumatmee KnmeHta KAneHT A[o0KeH HanpasuTb
Ynpasnatouwemy opurmHan TpeboBaHUA 0 BbiIBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTMBOB, HaX04ALLMXCA B
[,0BepUTEIbHOM YNpaBAeHUM.

15.8. HanpasneHue KnueHtom Ynpasnsawuwemy TpeboBaHMAa O BbiBoge AKTMBOB, WCMOJIHEHWE KOTOPOTO
nosneyer cHuxeHune CTOMMOCTM UYMUCTbIX AKTMBOB, OCTAIOLMXCA B O0BEPUTENIbHOM YMpaBAeHUU [0
BE/IMUMHDLI, MeHblen, 4YemM MWHUMANbHAA CyMMa MWHBECTMPOBAHMA, MOXET PAcCMATPUBATLCA
Ynpasnsawowum Kak TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLLEHUW BCeX AKTUBOB.

15.9. Mpwu nonyyeHmm Ynpasasatowmm opurmHana TpeboBaHUA 0 BbiBOAE AKTMBOB B OTHOLUIEHMM BCEX AKTUBOB
WM NPU OKOHYAHMM CPOKa aenctema [lorosopa AKTMBbLI NoA/1eXKaT BO3BpaTy KAMEHTY B TeYeHWe CPOoKa,
He npesblwatowero 35 (TpuauaTM NATM) KaNeHZApPHbIX AHEW OT AaTtbl MOAyYeHUs YNpPasAsOWMM
opuruHana TpeboBaHUsA o0 BbiBoAe AKTUBOB (C AaTbl OKOHYaHMM CPOKa AelcTeus Jorosopa).

15.10.Bo3BpaT AKTMBOB K/IMEHTY OCYLLLEeCTBAAETCA B TOM COCTaBe, B KOTOPOM YyKa3aHo KnveHtom B TpeboBaHUK
0 BblBOAe AKTMBOB, nytem Bo3Bpata KaueHTy AKTMBOB B Buae J[eHexkHbix CpeAcTtB nytem ux
nepeymcaeHma no 6aHKOBCKMM pekBu3uTam KameHTa, yKasaHHbIM B TpeboBaHuM O BbiBOAEe AKTUBOB, a
TaK)Ke nytem nepesoga LeHHbix Bymar Ha cueTa KnneHTa, yKasaHHble B TpeboBaHMM 0 BbiBOAE AKTUBOB.

15.11.B cnyyasx, Koraa BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM yKa3aHo KaneHtom B TpeboBaHuM o BbiBOAE
AKTMBOB, HECMOTPA Ha PasyMHble YCUAUA, NPeANPUHATbIE YNPABASAIOWMM, HE MOXKET ObITb OCYLLECTBNAEH
B YKa3aHHbI BbllLe CPOK MO NPUYMHAM, BOSHMKLUMM He No BUHe Ynpasasaiowero, Ynpasasatowmii 06s3aH
MHbOPMMPOBaTb KNMEHTa 0 NpUYMHaX, NPENATCTBYOWMX MCMONHEHMIO AaHHOTO 0065A3aTeNbCTBa, a TaKkKe
NpPeANoXUTb BO3MOKHbIE a/IbTEPHATUBHbIE CNOCOObI MCNONHEHUA NOpPyYeHUa KameHTa.

15.12.0na pocpo4vyHOro pactop)keHua [dorosBopa NO WMHULMATMBE Ynpasaawowero YNpasaatowWMA OOJIKEH
HanpasuTb KNMEHTY NMCbMEHHOE YBeAOMAEHME O pacTopKeHun Jorosopa. He nosaHee 15 (MaTHaguath)
KasleHAapHbIX AHEeW ¢ AaTbl NOAyYeHUA OT YNpaBasaoWero ykasaHHoOro ysegomnenusa KaneHTt foskex
nogatb Ynpasasawuwemy TpeboBaHne o BbiBOAEe AKTUBOB B OTHOLLEHWM BCEX AKTMBOB, Haxo4ALWMXCA B
[0BepUTEIbHOM yNpaB/ieHnn. Ecnm B TeueHMe yKa3aHHOro CPoKa YNpasBaatowmin He noayumt ot KaneHTa
yKasaHHoe TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLLEHUWN BCEX AKTMBOB, HaXOAALLMXCA B AOBEPUTENIBHOM
ynpaB/ieHun, To YNpaBaaoWwmnii camocToaTeNbHO, 6e3 A0NOAHUTENbHbIX pacropsKeHuit ot KaneHTa
ocyuwecTtsnaeTr Bo3BpaTt KameHTy AKTMBOB B BuAe [eHexHbix CpeacTB nyTem WX nepeyncsieHua no
nocieaHUM M3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKkBu3uTam KaneHTa, gns yero YnpaBaswoLmin
MMeeT npaBo npoaaTb LleHHble Bymarn (MHoe MMyLLEecTBO), MMetowmecs B coctaBe AKTUBOB, M60o, No
BblOOpPY YNpaBAAwOLLErO, OCYLW,EecTBUTb BO3BPaT AKTMBOB K/AMEHTYy B TOM COCTaBe, B KOTOPOM OHM
HaxodATCA Ha MOMEHT npekpaweHua [lorosopa, nytem nepeuncneHua [eHexHbix Cpeacts no
nocnegHMM M3BeCTHbIM Ynpasasatowemy 6aHKOBCKMM peKkBM3MTaM KNMeHTa, a TakKe nyTem nepesoaa
LleHHbIx Bymar no nocnegHMm W3BECTHbIM YNpPaBAstoWEMY pekBuauTam cuyeta geno KnveHta (nmnbo
6poKepcKkoro cyeta KnuneHta).
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15.13.B cnyyae HEBO3MOXHOCTU nepedyucneHns u (unam) nepesoga AKTMBOB NO MOC/NEAHUM M3BECTHbIM
Ynpasnatowemy peksusamtam cyeta KnueHTta, Ynpasnsatowmii ob6A3aH oCywecTBUTb BO3BPaT KnneHTy
AKTMBOB NyTem nepegayn [eHexHbix Cpeacts u LeHHbIXx bBymar B 4eno3nT HoTapuyca.

15.14.1aTolh BOSHUKHOBEHWA OCHOBAHWA A4NA NpeKpalweHma [JoroBopa B CBA3M C AOCPOYHbIM NPeEKpaLLeHnEM
Jorosopa aBnaeTca COOTBETCTBEHHO

15.14.1.n0aTa ucTeyeHmna cpoKa geictema [lorosopa, nmbo

15.14.2.naTa nonyyveHusa Ynpasnatowum TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLIEHWW BCeX AKTMBOB,
HaXo4AWMXCA B LOBEPUTENBHOM YNpaBaeHUmn, Anbo

15.14.3.aaTta nosnyyeHus Ynpasnawowmm TpeboBaHUa 0 BbiBOAE AKTUBOB, UCMOJIHEHME KOTOPOro NoBAeYeT
CHUMXKeHne CTOMMOCTU YUCTbIX AKTUBOB, OCTAlOWMXCA B AOBEPUTENbHOM YNpaBAeHUU A0 BesINYMHDI,
MeHbLen, yem MUHUMaNbHasA CyMMa MHBECTUPOBAHMA, 6O

15.14.4.pata nonyyeHma KaneHTOM OT YNpaBaawwero nNMCbMEHHOro YyBEeAOMEHMA O PACTOPXKEHUU
LoroBopa, 6o

15.14.5.aaTa, yKasaHHas B cornaweHumn CTOpPoH o pacTtopeHuun Jorosopa, 1mMb6o

15.14.6.paTa HACTYN/1I€HUA OCHOBAHMA, NPeayCMOTPEHHOro 3aKOHO4ATE/IbCTBOM.

15.15.C moMeHTa BO3HMKHOBEHMA OCHOBAHMSA Ans NpekpalweHuns Jorosopa JoroBop AeMCTBYET TO/IbKO B YacTU
0653aTeNbCTB YNPaBAAOLWEro, CBA3aHHbIX C XpaHEHUEM M BO3BPaTOM AKTMBOB KAMEHTY, a TaK»Ke B 4acCTu
obasaTenbctB KnmeHTa, cBA3aHHbIX C obecrnevyeHMem MPUHATUA AKTMBOB M3 [0BEPUTENIbHOIO
yNpaB/ieHMs, a TaKXKe BbinaaTo Bo3HarpaxkaeHua n BoamelleHuns scex Pacxogos Ynpasnsiwolemy, B TOM
yucae 3a nepmoa Ao Aatbl BO3BpaTa AKTMBOB KnneHTy, ecinm nHoe He onpeaeneHo B coriaweHmnn CTOpoH.

15.16.loroBop cumTaeTca nNpeKpalleHHbIM MOJIHOCTbIO C AaTtbl UcnoaHeHua CTopoHamu OTAENbHbIX
o6s3atenbcTs CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [loroBopa.

15.17.06na3atenbcTBa YNpasasaoLWero no Bo3BpaTy AKTUMBOB W3 A0BEPUTE/IbHOTO YMPaBiEHUA CUYMTAOTCA
MCMOJIHEHHbIMW YNPaBAAIOLWNM C AaTbl NOJHOM Nepeaadmn AKTMBoB KnneHTy, uto noateepkaaetca AKTom
O BO3BpaTe aKTMBOB, NoAanucaHHbiIm CTOpoHamu B nopagke, npegycmorpeHHom n.15.18 [dorosopa.
JoKymeHTOM, noaTeep:patowmm ¢akt Bo3BpaTa LleHHbIx Bymar u3 goBepuTesibHOro ynpasfieHusA
KnueHTty, Aansetca yseaomeHne (NoaTBEPKAEHME) AeMN03UTapUA O COBEPLLEHHOM onepauuun/caenke no
COOTBETCTBYIOLWEMY CcYeTy Aeno Ynpasaalowero Wan nuvuesomy cuyeTy YnpaBaawowero B peecTpe
BNAAENbLEB LEHHbIX Bymar. [JOKyMeHTOM, noAaTeep:aatowmm ¢akT Bo3BpaTa M3 LOBEPUTENLHOIO
ynpasnenua KnneHty [eHerkHbix CpeacTB ABASETCA BbIMMCKA C BAHKOBCKOro cyeTa YnpasAasawoLLero,
noareepxaatowan cnucaHme leHexkHbix CpeacTs.

15.18.Mo daKkty Bo3BpaTa KnneHty AkTnBos CTopoHbl 06s3aHbl B TeyeHune 5 (Matu) Paboumx aHel ¢ aathbl
NONIHOro BO3BpaTa Ynpasaatowmm AKTMBOB U3 JOBEPUTENIbHOMO yNpaBaeHUa nognucaTe AKT 0 BO3BpaTe
AKTMBOB W3 [0BEPUTENbHOrO ynpasneHua. Ons atoro Ynpasasatowmi Hanpasaset KaveHnty 2 ([Ba)
3K3emnaapa AKTa O Bo3BpaTe AKTMBOB M3 A0BEPUTENLHOMO ynpaB/ieHWA, NMOAMUCAHHOINO CO CBOEWN
CTOpPOHbI. B TeueHue 5 (Matn) Paboumx aHel € AaTbl nosyyeHus AKTa O Bo3BpaTe AKTMBOB M3
[0BEPUTENIBHOTO YyMpaBieHMA KAuMeHT [O/KeH noAanucaTb ero Co CBOEM CTOPOHbI M HanpaBWUTb
Ynpasasawwemy ambo npeactaButb Ynpasaslowemy CBOM 3aMeyaHMA OTHOCUTENbHO CBEAEHWUN,
coaepawmxca B AKTe o Bo3BpaTe AKTUBOB U3 J0OBEPUTENIbHOrO ynpasaeHua. Ecan KnneHT He Hanpasun
Ynpasasawwemy noanucaHHbin KaneHTom sk3emnniAap AKTa o BO3BpaTe AKTMBOB W3 [0BEPUTE/IbHOMO
yrnpaBAeHMA WM He NPefocTaBu/ YNpaBAaaloLemMy MOTUBMPOBAHHbIN OTKa3 OT noanucaHua AKTa o
BO3BpaTe AKTMBOB M3 AOBEPUTENbHOrO YNPaBNEHMA B YKa3aHHbIN CPOK, AKT O Bo3BpaTe AKTMBOB U3
[OBEPUTE/IbHOMO YNpaBAeHUA CYMTaAeTCAa NOAMUCaHHbIM CO CTOPOHbI KineHTa no uctedeHun 5 (Matum)
Pabounx aHewn ¢ gatbl nonydeHns KnmeHTom AKTa o Bo3BpaTe AKTMBOB M3 LOBEPUTENBHOIO YNpPaBAeHUA.

15.19. AKT 0 BOo3BpaTe AKTUBOB MOXKeET bbITb NognucaH KaneHTom cnegyowmmm cnocobamu:

® Ha bymarkHOM HocuTesle B oduce YNpasaatoLLero;

® Ha bymaxkHom HocuTesne B opuce YnonHomouveHHoro areHTa MNAO «lMNpomcesasbbaHK»;

®  AMCTAaHUMOHHO 4yepe3 KabuHeT KaneHTa nytem npoctaBaeHua MNpoCcTon 3NeKTPOHHOM noanucu
KnneHTa Ha DNeKTPOHHOM JOKYMeEHTe B nopaake, npeaycmoTpeHHom OdepToi u PernameHTom
340.
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16. NOPAAOK BO3BPATA YNPABNAKOWUM K/IMUEHTY UEHHbIX BYMAT U (UMW) OEHEXKHbIX CPEACTB,
NOCTYNUBLLUUX YNPABIAIOLLEMY NMOCNE NPEKPALLLEHUA JOrOBOPA

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

Ynpasnsawlwmin ob6asaH nepeaatb Kanenty LeHHble Bymarn u (unm) deHexkHble CpeacTsa, NoAyYeHHble
Ynpasaawowmm nocne npekpaweHna [lorosopa B CBA3U C OCYLLECTB/IEHMEM YMNPABAEHMA LEHHbIMU
bymaramm B MHTepecax KnveHTta B nepuog aencrama Jorosopa.

Ha cneaytowmii Pabounit geHb nocne ¢aktnyeckoro noctynieHusa LeHHbix Bymar u (uam) [eHeskHbix
Cpeacts Ynpasnstowemy, Ynpasasaiowmn obasaH NMCbMeHHO yBeaoMUTb 06 atom ¢daKkTe KnameHTta ¢
NPUIOXKEHNEM ONMWUCAHMA nopsaaKka aencteuii KaneHta, HeobxoguMmbix ANA MOAYYEHMA NOCAEAHUM
yKasaHHbIxX LleHHbix Bymar u (unum) AeHekHbix CpeacTs.

YBegomneHune A0KHO ObiTb HanpasieHo YNpaBaatowmm no nocnegHemy, U3BecTHomy Ynpaenstowemy
agpecy KnmeHTa, a TakKe Ha nocnegHU U3BECTHbIM YNPaBAAOLWEMY ALLMK SNEKTPOHHOM NoYTbl KaneHTa.
KnneHt 0bA3aH coBepwnTb AENCTBUA, HEOBXOAMMbIE ANA MOAYYEeHUs MOCTYNUBLUMX ANA Hero nocne
npekpaweHus Jorosopa LeHHbIx Bymar n (nnm) LeHexHbix CpeacTB, yKasaHHble B YBEAOMIEHUU
Ynpasnstwoluero, B TedeHue 5 (Matn) Pabounx aHew ¢ 4atbl NOAYYEHMA TaKOrO YBEAOMAEHUSA, B TOM YMCAe,
npeaocTaBmTb YNpaBAAoLLEMY PEKBM3UTbI CYETA, OTKPLITOrO HAa UM KneHTa B KpeAUTHOM opraHusaumm
ana nonyyenuns [eHexHbix Cpeacts, U (Man) pekBM3UTbI cyeTa, OTKpbIToro Ha umsa KnuneHta B
npodeccMoHanbHOM y4acTHMUKE pbIHKA LLEeHHbIX Bymar, ans noayyeHua LleHHbIx bymar.

Ynpasnawowmii  ocywecteasetr nepegady KnuveHty UeHHbix Bymar u (mau) [eHexHbix Cpepcrs,
No/ly4eHHbIX Ynpasasiowmm nocne npekpaileHus lorosopa, B TeyeHne 10 (aecatn) Paboumnx aHen c
AaTbl NoAyYeHUA YNpasaaowmm ot KameHTa peKkBU3NTOB CYETOB, YKa3aHHbIX B NyHKTe 16.4 [loroBopa.
YnpaBaawoLWmii cuMTaeTca UCNoHMBLWIMM 06a3aHHOCTb No nepegade LleHHbIx Bymar u (unm) [eHeHbIx
CpefcTts ¢ MOMEHTA, YKa3aHHoro B nyHkTe 15.17 [Jorosopa.

Mpwu Bo3BpaTte KnneHTty LleHHbIXx Bymar u (unm) JeHexHbix Cpencts, NoAyYeHHbIX YNpaBAaowWwmm nocne
npekpaweHus [lorosopa, YnpasastowmMin Bnpase yaepkaTb M3 BO3BpallaemMblx cpeacts Pacxonbl,
npounsseseHHble YNPaBaaoWwmm, Mb60o KOTopble A0/KHbI ObITb UM NPOU3BEAEHDI.

Mpwn OTCYTCTBUM peKBU3UTOB KnueHTa ana nepeuncneHms LleHHbix Bymar u (nnan) OeHexHbix Cpeacts
B0 HEBO3MOXHOCTU MO KaKMM-MBO NpuYMHaAm ocywecTBuMTb Bo3BpaT LleHHbix Bymar u (nam)
LeHexHbix CpeacTB Ha cYeT, CBeAeHMA O KOTOPOM npeaocTtaBneHbl KaneHTom, Ynpasnstowmii Bnpase
BHECTM MX Ha Aeno3uT HoTapuyca. ITo ByAeT TakKe ABNATbCA Haa/1exKallmm Bo3BpaToM LleHHbIx Bymar u
(nnn) OenexkHbix Cpeacts KNMEHTY M HaanexKalmMm UCNoNTHEHUEM YNPaBAAOLWMM CBOUX 0683aTeNnbCTB
no [orosopy. Mpu sTom Ynpasaatowmin HanpasaaeT ysegomneHne KnmeHty o nepegave LleHHbIx bymar
n (nnun) AeHexHbix Cpeacts B AENO3MT HOTapUyca.

17. N1PUMEHMMOE 3AKOHOOATE/IbCTBO N NOPAAOK PA3SPELLEHUA CNOPOB

17.1.

17.2.

17.3.

MpaBom, noanexalimm NPUMeEHEHMIO K NpaBam 1M 06sa3aHHocTAM CTOpoH no [orosopy, ABAAETCA NPaBo
Poccuiickoit Peaepaunu.

Bce crnopbl U pasHornacua, KOTopble MOryT BO3HUKHYTb M3 [orosopa wau B CBSA3M C HUM, byayT, no
BO3MOXHOCTM, PeLLaTbCs NyTEM NeperoBopos mexay CTopoHamu.

CTOpOHbI YCTaHaBAMBAOT 06s3aTeNIbHOCTb cobatogeHna aocyaebHoro (NpeTteH3MOHHOro) nopsaaKa
paspeleHmnsa cnopos. CTopoHa 0b6a3aHa HanpaBuTb apyroii CTopoHe NPETEH3UI0 B NMMCbMeHHOMN dopme.
MucbMeHHbINM oTBeT Apyrolii CTOPOHbI Ha TaKyl MPEeTeH3MI0 A0/KeH ObiTb HanpasieH He nosaHee
TPUALLATM KaNeHaapHbIX AHEN C AaTbl ee noaydeHuns apyroii CTopoHoi. B cnyyae HenonyyeHua oTeeTa Ha
NPeTEH3NI0 B TEYEHME COPOKA NATM KaNeHAapHbIX AHeN c AaTbl ee nosayvyeHua apyroii CTOpoOHOM,
CTopoHa, HanpaBuBLLasA NPeTeH3MIo, BpaBe 06paTUTLCA 3a paspeLleHrem Cnopa Uav pasHoriacus, B TOm
yncne ceasaHHoro c Otyetom Ynpasastowero, B JlehopTOBCKUIN paltoHHbINM cya . MOCKBbI.

18. NOPAOOK HACNEAOBAHUA AKTUBOB B C/TIYYAE CMEPTU YYPEOUTENA YNPAB/IEHUA

18.1.

B cnyyae cmeptu Yupegutens ynpasaeHus YNpasasiowmin, pyKoBOACTBYACb MHTEPECAaMM Hac/ie4HWNKOB,
MMEEeT NpPaBO COBEPLUATb Nt0bble AENCTBMA, KOTOPbIE COYTET HEOOXOAMMbBIMU U PAa3yMHbIMU C YYETOM
PbIHOYHOM CUTYaLMK U UCXOOA U3 MHTEPECOB HACNEAHMKOB, BKKOYAsA, HO HE OFPaHMYMBAACH:

18.1.1. o aaTbl NOAYYEHMA AOCTOBEPHbIX CBEAEHUI O CMEPTU Yupeantena ynpasaeHuma:

PaccYMTbIBATL M yAEPKMBaTb Bo3HarparkaeHve Ynpasastowero, npeaycmoTpeHHoe JoroBopom;
paccyMTbIBaTb M yAEPKMBATb HeobXxoanmble Pacxoabl;
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® UCUNCNATb, YAEP!KMBATb M NEPEYUCNATb HaNor Ha A0XoAbl OU3MYECKUX NUL, AEWUCTBYA B KadvecTse
Ha/I0roBOro areHTa B NopsaaKe, npegycMoTpeHHOM pasgesiom 8 [lorosopa;

e coBepwaTb AeNCTBUA, HanpaB/JeHHble Ha MOJy4YeHME A0XO043 B OTHOLWEHMM MMyLLecTBa Ydypeautens
YyNpaBneHuA, a TaKXKe Ha 3aBeplleHue pacyeToB NO CAeNKaM C HaxO4AWMMUCA B COCTAaBE MMYLLLECTBA
Yupeputena ynpasneHusa LleHHbIMWM Bymaramu, KoTopble ObliM 3aKAlO4YeHbl 40 MOMEHTa, Korga
YnpasnsooLemy CTano U3BECTHO O CMepTHu YupeauTensa ynpasaeHua.

18.1.2. C paTbl MONYYEeHWUs [OOCTOBEPHbIX CBEAEHUM O cmepTn Yupeautens ynpaBfieHMa M A0 [AOaTbl
npeacTaBNeHnA HacnedHUKamu NOATBEPXKAAIOWMX AOKYMEHTOB O NpaBax Ha UMYLLECTBO ymepLuero
Yupeautensa ynpasneHua:

® paccumTbiBaTb W yaep»kuBaTb BosHarpaxkaeHuve Ynpasnawwero B nopagke, nNpesycMOTPEHHOM
Jorosopom;

® paCccUUTbLIBATL M YAEPKMBATL HEObX0aMMble Pacxosbl;

® OCYyLLEeCTBAATL AENCTBMA, HanpaBiAeHHble Ha yBeanyeHue foam AKTMBOB B Buae [eHexHbix Cpeacts B
NHBecTuumMoHHom nopTtdene no Aorosopy Ao 100% (CTa npouEHTOB), B TOM YMC/e MyTEM MPOAAXKM
LleHHbIx Bymar, 3akpbITva No3nLmMi U T.0.;

e coBepwaTb AENCTBUA, HanpaB/JeHHble Ha MOJyYEHME AOX043 B OTHOLWEHMM MMmyLLecTBa Yypeautens

YyNpaB/eHMA, a TaKXKe Ha 3aBeplleHne pacyeToB NO CAEeNKAaM C HaXxO4AWMMUCA B COCTAaBE MMYLLECTBA
Yupeautena ynpasneHusa LeHHbIMM Bymaramu, KoTopbie ObliM 3akAl4YeHbl A0 MOMEHTA, Koraa
YnpasastoLemy CTano M3BecTHO 0 CMePTH Yupegutena ynpasaeHuA.
B cnyyae ecnn B MHBECTMUMOHHDIN nopTdenb no JoroBopy BXoAAT CPOYHbIE GUHAHCOBbLIE MHCTPYMEHTDI,
YNpaBAAwwWnMin  BNpaBe He OCYLWEeCTBAATb pPeanm3aumio Takux (PUHAHCOBLIX MHCTPYMEHTOB A0
npeactasieHna Ynpasaalowemy AOKYMEHTOB, MNOATBEPXKOAOWMX Mepexon npas no [Jlorosopy K
HacnegHWKam Yypeautens ynpaBieHMA B COOTBETCTBMU C 3aKOHOAATeNbCTBOM Poccuiickon Pepepaunm
W NOSy4EeHUA OT HUX COOTBETCTBYHOLUMX YKA3aHMI B OTHOLLIEHUM TaKNX AKTUBOB.

18.1.3. C patbl nonyyeHma Ynpasaawowym MNOATBEPKAAOWMX AOKYMEHTOB O NpaBax HACNeAHMKOB Ha
MMYLLECTBO ymepLuero Yupeautena ynpasneHua:

e B CAy4yae HacnepoBaHuA JeHerkHbix Cpeacts — TpeboBaTth NpenocTaBAeHma HacnegHKamm TpeboBaHua
0 BblBOAE AKTMBOB B OTHOLWEHUM Bcex AKTUBOB B BUAe [eHexxHbix CpeacTs, NpUHaANexalmnx ymepLiemy
Yupeautesnto ynpasieHMA U HacieAyeMbIX B COOTBETCTBYIOLLEM pa3mepe HaclefHUKaMM, C YKazaHUem
PEKBM3UTOB CYETA HAC/IeAHUKOB ANA nepeymncieHns [leHexkHbix Cpeacrs;

e B C/lyyae HacnepoBaHua LleHHbIx Bymar — TpeboBaTb NpeaocTaBieHns HaciegHUKamu TpebosaHuA o
BblBOAEe AKTMBOB B OTHOLIEHWM BCeX AKTMBOB B BuAe LleHHbIX Bbymar, npuHagnexkawmux ymepluemy
Yupeautesnto ynpasieHMA U HAcleAyeMbIX B COOTBETCTBYIOLLEM pa3mepe HacNefHUKaMM, C YKa3aHUeM
PEKBU3MTOB cyeTa MAeno HacleQHUMKOB B AEeno3vUTapum Wu/Uam pekBusMTOB 6POKEpPCKOro cuyerta
HacneLHWKOB y bpoKepa Ana 3aumcnenuns LleHHbix bymar.

e B C/lydyae OTCyTCTBMA B cocTaBe AKTMBOB [eHexHbix CpeAcTB AnA onnatbl HAYUCAEHHOrO, HO He
yAEprKaHHOro M3 MMyLLecTBa ymepluero YupeguTtena ynpasneHua BosHarpaxkgeHua Ynpasnstouwiero —
TpeboBaTb oNfaThl HacnegHMKamMu BosHarpaxkaeHua YNpasaAloOWEro CopasmMepHO CTOMMOCTU
Hacnenyemoro MMu B cocTaBe AKTMBOB YupeauTena ynpasieHnsa MMyLLLeCTBA Ha OCHOBaHUU OTAENbHOIo
CYeTa, BbICTAB/IEHHOMO YNPaBAAKOLWMM.

18.2. lMoa [OCTOBEPHBLIMU CBEAEHUMAMU O CMepTU YdpeauTena ynpasBaeHWA MNOHUMAETCA MoJydYeHue
Ynpasasaoowmm
- 3aMnpoca HoTapuyca O COCTOAHUM MMYLLLECTBA YupeauTena ynpasneHus, n/uam
- BblAAHHOIO B YCTAaHOBJIEHHOM MOpPAAKE CBUAETE/NbCTBA O CMepTu YupepuTtensa ynpasiaeHua B BuAe
OpUrMHaNa UM HoTapuaabHO 3aBEPEHHO Konuu, n/unu
- [JOMKHbIM 0Opa3som 3aBEpPEeHHOW KOMWW BCTYMMBLLErO B CUAY pelleHuA cyga o6 ob6basneHuu
Yupeautens ynpasaeHus ymepLmm u/mam
- UHOTO AOKYMEHTA, BblAAaHHOMO YMNOJAHOMOYEHHbIM OPraHOM UM HOTapUYyCOM, U3 KOTOPOro CTaHOBUTCA
O0CTOBEPHO N3BECTHO O CMepPTU YupeauTena ynpasieHus.
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18.3.

18.4.

Ecnu Hacnegyemble AKTMBbI NEPexXoanT K ABYyM U bosiee HaciegHWKaM, HacneAHUKU AONOAHUTENbHO B
chydyae HeobX0AMMOCTM NPeAoCTaBAAlT  YNpasAAlowemy AOOMXHbIM  06pasom odopmieHHoe
cornalleHue o pasgene HacneacTBEHHOro MMYLLECTBa.

MpaBa HacneAHWMKOB Ha AKTUBbI yMepLlero Yupeautena ynpaeieHna NOATBEpP:KAAlTCA Cledyolmmm
AOKYMeHTaMMm:

CBMAETENbCTBOM O NPaBe Ha Hac/eACTBO MO 3aKOHY;

CBMAETENbCTBOM O NPaBe Ha Hac/leACTBO MO 3aBELLAHMIO;

CBMAETENbCTBOM O Mpase COBCTBEHHOCTM Ha A0/ B 06LEM MMYLLECTBE CyMpyroe, BblAaBaemoe
nepexKMBLIEMY Cynpyry;

Hac/neaCcTBEHHbIM AOTOBOPOM, A0/IKHbIM 06Pa3oM yA40CTOBEPEHHBIM HOTapUYCOM;

BCTYMUBLLUMM B 3aKOHHYIO CUAY peLEHNEM CyAa;

cornalweHnem o pasgene HacNeACTBEHHOro MMYLLECTBa.

19. AONONHUTE/NIbHbLIE YCNOBUA

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

19.7.

KnuneHT He BnpaBe nepeycTynaTtb NpasBa TpeboBaHUA no [Jorosopy 6e3 npeaBapuUTeibHOro NMMCbMEHHOTO
cornacua YnpasnsioLLero.

CTOpoHbl HE MMeIoT nNpaBa Ha NoJsyvYeHWe Apyr C Apyra nNpoueHToB B cooTeeTcTBuMm ¢ n.l ct. 317.1.
MpaxkaaHcKoro Kogekca Poccuitckoit degepaumnu, B CBA3M C YEM YKa3aHHblE MPOLEHTbl HA AeHEeXHble
obnasaTenbcTtBa CTOPOH HE HAYMCASIOTCS.

KnMeHT HacToAWMM cornalaeTcsi, 4YTo B COOTBETCTBMM cO cTatber 160 [paxaaHCKoro Kogekca
Poccuiickoit Pepepaummn npu nNoAnnUCaHUM AOKYMEHTOB, 0OMEH KOTOPbIMW B MPOCTON MUCbMEHHOWM
dopme npepycmoTpeH [loroBopom, AONYCKaeTcs MCNoaAb3oBaHMe (GaKCMMMIBHOIO BOCMNPOM3BEAEHMA
NOAMMUCK YMNONHOMOYEHHbIX /WL, YNPaBAAIOWEro C NOMOLLbI CPEeACTB MEXaHWMYEeCKOro WAM WHOTo
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbIATbCA Ha MCMOJIb30BaHME Kavwe Aaa MpuU3HaHuA
OOKYMEHTa He UMEIOLLIMM HOPUANYECKOM CUNDI.

Mpw 3aKNOYEHUN, UCMOAHEHNN, U3MEHEHMN U pacTopKeHnn [lorosopa CTOPOHbI HAaCTOALLMM 3aBEpPAIOT
M rapaHTUpYIOT, 4YTo cobntogaloT M o0b6s3yoTca cobaogaTb NPUMEHMMbIE HOPMbI POCCUIACKOTO U
MEXAYHAapPOAHOrO 3aKOHOAATENbCTBA MO  MNPOTMBOLENCTBUIO  KOPPYNUMU U NPOTMBOLENCTBUIO
nerannsauum (OTMbIBaHMIO) AOXOA0B, NOYYEHHbIX MPECTYNHbIM NyTem (ganee — AHTUKOPPYNUUOHHbIE
HopMmbl). Mpu McnosHeHMN cBomx obasatenbcts no [Jorosopy CTOpPOHbI MNPUHMMAOT Ha cebs
06A3aTeNbCTBO  HE  OCYWeEecTBAATb  Kakux-nmbo aenctBuii  (OoTKasbiBaloTcA OT  6Hesaelicteums),
KBanMdUUMpyembiXx MPUMEHMMbIM 3aKOHOAATE/NIbCTBOM KaK KOPPYNUMA, a TaKXKe WHbIX AeNCTBUi
(6e3pelicTBMA), HapyLWaOWMX AHTUKOPPYNUMOHHbIE HOPMbI.

B cnyyae BO3HUKHOBeHUS y CTOPOHbI NOAO3PEHMIA, YTO NPOM3OLLIIO NN MOKET MPOU3OMNTU HapyLleHne
KaKMX-TMBO AHTUKOPPYNUUOHHBIX HOPM WU/MAW NPWU HaAMUYUW AOKa3aTeNbCTB MOAyYeHUs A0X0A0B C
HapylleHMeM AHTUKOPPYMNUUOHHbIX HOPM, a TaKXe Npu HaandymMm o60CHOBAHHbIX NOAO3PEHUIA B 3TOM U
HeucnonHeHuu apyroi CTopoHOW 0653aHHOCTM NpPeAcTaBMTL 3anpalinBaemble  JOKYMEHTbl MU
nHdopmauuto, cootsetcTytowas CtopoHa 06s3yeTca yBegoMuTb Apyryto CTOPOHY B NUCbMeHHOM popme
W BrNpaBe B O4HOCTOPOHHEM MOpALKe NPUOCTaHOBUTbL MCNONHEHUe cBOMX 0b6a3aTenbcTB no [Jorosopy, B
TOM yMcne onnaTy no Jorosopy, 80 yperyamposaHua CTOpOHamMM Cnopa Uan ero paspeLleHns B cygebHom
nopsgke. CTOpoHbl rapaHTUPYIOT OCYLLECTBEHME Haa/lerKallero pasbupartenbcTsa no npeacTaBAeHHbIM
B pamMKax ucrnosHeHusa [oroBopa ¢akTam HapylleHua AHTUKOPPYMNLMOHHbLIX HOPpM C cobatogeHnem
NPUHLMNOB KOHPUAEHLMANBHOCTU U NpUMeHeHUe 3GDEKTUBHbBIX Mep MO YCTPAHEHMUIO MPaKTUYECKUX
3aTpPYAHEHWNIN N NPeAoTBPALLEHMIO BOSMOMKHbIX KOHGNMKTHBIX CUTYaLUMA.

CTOpPOHbI rapaHTUPYIOT NOJIHYI0 KOHOUAEHUMANBHOCTb MO BONPOCAaM UCMOJIHEHMA AHTUKOPPYNLMOHHbIX
HOPM, a TaKKe OTCYTCTBME HeraTMBHbIX MNOCNeacTBuiA ana obpawatoweiica CTOpoHbl, cooblumsLien o
¢daKTe COOTBETCTBYHOLLMX HAaPYLUEHUN.

B cnyyae ecnM  MMmeroTcs  OOKasaTeNbCTBA  COBEPLUEHMA  YroN0BHOFO  MPEcTynaeHua  Uau
aAMUHUCTPATUBHOIO MPaBOHApYyLIEHUA KOPPYNUUOHHOW HanpasBaeHHocTM Janbo B pesynbTaTe
HapylleHMa AHTUKOPPYNUMOHHbIX HOpm CTOpOHE NpUYMHEHbl YBbITKKM, yKkaszaHHaa CTopoHa Bnpase B
O[IHOCTOPOHHEM BHecyebHOM nopsaKe pacToprHyTb JoroBop, HanpasMe NUCbMEHHOE YBeAOMIEHNE O
pacTop:eHun apyroit CtopoHe. CTOpoHa, No Ybei MHULMaTMBE Bbla pacToprHyT [loroBop B COOTBETCTBUM
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C NONOMEHUAMM HACTOALLEro MyHKTa, Bnpase TpeboBaTb OT Apyroi CTOPOHbI BO3MELLEeHNUA peasibHoro
AOKYMEHTa/IbHO MOATBEPKAEHHOTO yuepba, BO3SHUKLIEro B pe3y/ibTaTe TaKoro PacTopXKeHMs.

20. MEPEYEHb NPUNOXEHWUIA

MpunoxeHune Nol. 3aaBneHune o npucoeamHeHun K [lorosopy (obpasedn);

MpunoxeHune No2. 3aaBneHne o BbiIbope NHBECTULIMOHHOM cTpaTernm (obpaseu);

MpunoxeHune No3. YeegomneHMNE O COrIacnK Ha 3aK/Il0MeHNe AOToBOPa A0BEPUTE/IbHOTO yrpasieHua (obpasel);
MpunoxeHune No4. YeegomneHne o6 oTKase B 3aK/104YEHMM A0roBOpa A0BEPUTENLHOTO yripasaeHus (obpaseu);
MpunoxkeHne No5. YeegomneHne o nepegaye LeHHbIX 6ymar (obpaseu);

MpunoxkeHne No6. AKT npuema-nepenadm LeHHbIX bymar (obpaseu);

MpunnoxkeHune No7. MNepevyeHb AOKYMEHTOB;

MpunoxkeHne Ne8. TpeboBaHWe 0 Nepeaaye 4OKYMEHTOB U (MN1K) cBeaeHU (0bpaseL);

MpunoxkeHne Ne9. fleknapauns (yBegomaeHne) o pucKax;

MpunoxkeHune Ne10. 3anpoc KANEHTa O NpeaocTaBaeHnmM oTyeTa (obpaseu);

MpunoxkeHne Ne 11. TpeboBaHMe O BbIBOAE aKTUBOB (0bpaseL);

MpunoxkeHne Nel2. AKT O BO3BpaTe aKTMBOB M3 [OBEPUTE/IbHOIO YNpaB/ieHMA K AOroBOpPYy A0BEPUTENIbHOrO
ynpaBaeHua LeHHbIMM Bymarammn(obpaseu);

MpunoxeHune Nel13-13. OnmMcaHMe MHANBUAYANbHOM CTpaTErMMU MHBECTUPOBAHMA U MHBECTULMOHHAA AeKnapauus
(o6pasze);

MpunoxeHne Nel3-14. Onucavne CTaHZAPTHOM WMHBECTULMOHHOM cTpaTermm Poccuitickme akuuu aKTUMBHOe
ynpasneHne n WMHBECTULMOHHAA AeKnapauma CTaHOAPTHOMW WMHBECTUUMOHHOW cTpatermn Poccuiickne akuuu
aKTUBHOE ynpasseHue;

Mpunoxenune Ne13-15. UcknoueHo B cBA3K C BBeAeHUEM B gelictBue peaakumm Nel2 [loroBopa;

MpunoxeHne Ne 13-16. OnucaHuve CTaHOAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBaiuPULUUPOBAHHbLIX
MHBecTopoB CTPYKTYPHble MPOAYKTbI C YCIOBHOM 3aWMTON KanuTana u MHBeCcTMUMOHHan aeknapauns CTaHgapTHOM
WHBECTULMOHHOMW CTpaTernm ana KBanmduunmpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C YCAOBHOM 3aLLMUTOM
KanuTana;

MpunoxeHne Ne 13-17. OnucaHume CTaHOAPTHOM WHBECTUUMOHHOM CTpaTermn Ana KBanuPuULMPOBaHHbLIX
nHBecTopoB CTPYKTypHble NPOAYKTbl C 3alMTOM KanuTana v MHBecTMUMOHHaA Aeknapauma CTaHOapTHOM
WHBECTULMOHHOW CTpaTerMm Aaa KBannpuumpoBaHHbIX MHBeCTOPoB CTPYKTYpPHbIe NPOAYKTbI C 3aLUTOM Kanutana;
MpunoxeHne Ne 13-18. OnucaHne CTaHAAPTHON MHBECTULIMOHHOM cTpaTernn Poccuinckue pybnesbie obanraumm u
MHBecTMLMOHHan aeknapaumsa CTaHAapTHOW MHBECTMLMOHHOM cTpaTermn Poccuitickue pybnesble obaunraumm;
MpunoxeHne Ne 13-19. OnucaHume CTaHOAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBanuPULUMPOBaAHHbLIX
nHBectopoB EBpoobauraumm n MHBeCTUUMOHHaA peknapauma CTaHOAPTHOW WHBECTUMLMOHHOM cTpaTernn ans
KBaNMPpUUMPOBAHHbIX MHBECTOPOB EBpoOOAMTraumu;

MpunoxeHue Ne 13-20. VckntoueHo B CBA3M C BBeAEHWEM B gelicTBue pegakumm Nel2 [lorosopa;

MpunoxeHue Ne 13-21. VckntoueHo B CBA3M C BBeAEHWEM B gelicTBue pegakumm Nel2 [lorosopa;

MpunoskeHne Ne 13-22. OnucaHne CTaHAAPTHON MHBECTULMOHHOM cTpatermm Long/short m MHeecTMUMOHHan
Aeknapaumsa CTaHAapTHOM MHBECTUMUMOHHOM cTpaTtermun Long/short;

MpunoxkeHune 13-23. OnucaHme CTaHAAPTHON MHBECTULMOHHOWM CTpaTernm ana KeanmduumpoBaHHbIX NHBECTOPOB
Buy&Hold O6auraunm MHOCTPAHHbIX SMWUTEHTOB A5 KBAaAMPUUMPOBAHHbLIX MHBECTOPOB M WMHBECTULMOHHasA
Aeknapauma CTaHAApPTHOM MHBECTULMOHHOM CcTpaTerMm pgns KBanuduumpoBaHHbIX MHBecTopoB Buy&Hold
O6auraLMm MHOCTPAHHbLIX SMUTEHTOB A1 KBAIMPUUMPOBAHHbLIX MHBECTOPOB;

MpunorkeHne Ne 13-24. OnncaHue CTaHAAPTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6auraumm nHocTpaHHbIX
3MUTEHTOB U WMHBECTUMLMOHHAA AeKnapauma CTaHOApPTHOM WMHBECTUUMOHHOM cTpaTtermn Buy&Hold O6aurauum
WHOCTPAHHbIX SMUTEHTOB;

MpunoxkeHne Neo 13-25. OnucaHue CTaHZAPTHOW WHBECTUUMOHHOM cTpaTermn Buy&Hold O6aurauum u
NHBecTUUMOHHasA aAeknapaums CTaHaapTHOM MHBECTUMLIMOHHOM cTpaTernn Buy&Hold O6aurauuu;

MpunoxeHune Ne 13-26. McKknoyeHo B CBA3K C BBeAeHMEM B AelcTBue pedakummn Nel5 [loroBopa;

Mpunoxenne Ne 13-27. OnucaHne CTaHAAPTHOM MHBECTUUMOHHOW cTpaTerMm PaHTbe M VHBeCcTUUMOHHaA
Aeknapayma CTaHAapTHON MHBECTULMOHHOM CTpaTermm PaHTbe;

MpunoxeHue Ne 13-28. ckntoueHo B CBA3M C BBeAEHWEM B AeicTBme peadakumm Nel5 [lorosopa;
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MpunoxeHune Ne 13-29. McKknoyeHo B CBA3K C BBeAeHMEM B AelcTBue pegakummn Nel5 [lorosopa;
MpunoxeHune Ne 13-30. McknoueHo B CBA3K C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;
MpunoxeHune Ne 13-31. McKknoyeHo B CBA3K C BBeAeHMEM B AelcTBue pedakummn Nel5 [loroBopa;
MpunoxeHune Ne 13-32. McKkAo4eHo B CBA3K C BBeAeHMeM B AelcTBue pegakummn Nel5 [lorosopa;
MpunoxeHue Nel4d, VckntoyeHo B CBA3M C BBeAeHUEM B AeincTeme pegakumm Ne23 [lorosopa;
MpunokeHune Ne 15. 3anBneHne Ha Bo3spaT HAD/1 (obpaseL).

MprnoxeHune Ne 1
K [loroBopy f0BepuTeIbHOro
ynpaBAeHua LeHHbIMu Bymaramu

3AABJZIEHUE O NPUCOEANHEHUUN K FOIrOBOPY, AOBEPUTE/IbHOIO YNPABJ/IEHUA

r. MockBsa «_» r.

A, [Pamuana Uma OtuectBo], nacnopt [cepus, Komep, AaTa BbiAauM, BblAABLUNI OpraH, Koa noapasaeneHus] (nanee no
TEKCTY — «3anBuTE/Ib») 3aABAAD O CBOEM HamepeHNW NPUCoeaMHUTLCA K [LoroBopy A0BEPUTENBHOTO YNPABAEHUA LEHHBIMM
6ymaramm O6LLEeCTBA C OFPaHUYEHHOM GTBETCFBERHOCTHIO «Ynpasastowan komnaHma NMPOMCBA3b», pasmelleHHOMY Ha caliTe
B cetu «MHTepHeT» www.upraviyaemru< (Qasjee no Tekcty «[orosop»), u npowy O6WecTBO C OrpaHUYeHHoM
OTBETCTBEHHOCTbIO «YNpaBaaAwLana kKomnawma AIPOMCBA3b» (ganee no TeKcTy «YNpaBAAOWMNY) 3aKAOUYUTb CO MHOWM
[orosop B nopagke W Ha \yenosusx, | NpeayCMOTPEHHbIX AaHHbIM JloroBopom, a TaKkxe 3asAsBieHMem O Bblbope
MHBECTULMOHHOM CTpaTernu, ‘HanpaBAAEeMOM MHOW C HacToAWMM 3asBNEHMEM O NPUCOEAMHEHUM K AOroBopy
[OBEPUTE/NIbHOTO YNpaBaeHua (Aanee —3ansneHue).

MepeyeHb MMyLLECTBA, [ NeHexHble cpeacTsa B pasmepe
KoTopoe 3ansuTesib
nnaHMpyeT nepeaatb B
AoBepuTenbHoe ] LleHHble Bymaru
ynpassieHue

YrpasnstoLwemy no

Jorosopy

UHbopmauma ana uenei [0 Ha 6ymaxkHOM HocuTene no agpecy
npenocTaBaeHua
Ynpasnatouwmm Otyetos! n

nHbIx CoobuieHnii [J Mo aneKTpoHHOM nouTte
Ynpasaatowero

[0 B KabuHeTe kKnneHTa

! Tepmunvt u onpedenenus, ucnonvsyemvie 6 Hacmosuiem 3aae1eHuu 0 NPUCOeOUHeHUL K 002060py 008ePUMETbHO20 YNPAGICHUS, UCNONb3VIOMCS 6 3HAUCHUAX,
onpeodenennvix [Jo2o8opom.
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Cpok geicteua Jorosopa
M BO3MOXHOCTb
aBTOMATMYECKOro
npoaJ/ieHnA cCpoKa
Apevicteua Jorosopa

BbiBOA nosyyeHHOTO
KYMOHHOro goxoaa u/vmnn
AVBUAEHO0B M/unn
npoLeHToB No
6aHKOBCKMM BK/1agam
(menosuTtam) n/mnm
NPOMEKYTOUYHOro A0X0A4a
nnmo

CornaweHune o
noacyaHoCTU

Cpok geicteua Jorosopa:

B03MOHOCTb aBTOMATMYECKOr0 NpoasieHna cpoka [lorosopa:
® MpucyTctByeT ™ OTcyteTBYeET

O BblBOA, KYMOHHOro Aoxoga W/uav AMBMAEHAOB W/UAW NPOLEHTOB MO 6aHKOBCKUM
BKAagam (genosutam) u/wuam poxoga OT AOBEPUTENBHONO YMPaB/ieHWs OTKPbITbIMM
NnaeBbIMW WMHBECTULMOHHBLIMU GOHAAMWU PbIHOYHBIX (GUHAHCOBbLIX MHCTPYMEHTOB MNOZ,
ynpasieHnem Ynpasasawwero, MpegycCMOTPEHHOro npasBuaamMu  [OBEpPUTENIbHOTO
yNpaBieHUs COOTBETCTBYIOLWMM NAaeBbIM  WHBECTUUMOHHbIM  doHAOM (panee -
NPOMeXyTouYHbI aoxog MU®), dakTnyeckn nonydeHHbix B [MopTdenb Yupegutens
ynpaB/ieHna B TeyeHWe Ka/NeHLAPHOro KBApTasia, OCYLLECTBAAETCA Ha nocieaHue
n3BeCTHble Ynpasastowemy 6aHKOBCKME PEKBU3UTLI YUpeauTens ynpasaeHus, CBeAeHUA O
KOTOpbIX YupeauTenb ynpasieHWAa MUCbMEHHO cooblma Ynpasastowemy. YKasaHHbIN
BbIBOZ, KYNOHHOMO A0X04a U/UAn gMBUAEHA0B U/MAN NPOLEHTOB N0 6aHKOBCKMM BKIa4am
(nenosuntam) n/mam npomexkytouyHoro goxoga MNU® ocywecTsasetca Ynpasaswowym B
TeyeHne 20 (OBaauatv) pabounmx AHeN c AaTbl OKOHYAHMA KafeHOApPHOro KeBapTana, B
KoTopom B lNoptdenp Yupegutensa ynpasneHua ¢aktUyecku Obl NOYYEeH KYMOHHbIN
4oxo4 v/vian anBnaeHabl /My npoueHTbl Mo 6aHKOBCKMM BKaagam (genosmTtam) u/mnm
npomexKyTouHbli goxon MN®. Bbinnatel ocylecTsastoTca B BantoTe cyeTa, gns 4yero
Ynpasnswowmi ocywectsnsetr KoHBepTaumio B BantoTy cyeTa NOAYYEHHOro KYMOHHOTO
Aoxoga u/wunv AMBMAEHAOB M/MAM NPOLEHTOB NO GaHKOBCKMM BK/Aadam (4enosuTtam)
n/mnm npomexkyTodHoro goxogda NMU® B BantoTe, OTIMYHOM OT BantoTbl cyeTa. Yupeauteno
ynpaB/ieHus, NOANUCbIBaA HacToAlLee 3aABeHMe O NPUCOEANHEHNN, COTNIALLAETCA C TeMm,
4YTO A0 AaTbl BbixoAa M3 MHBECTUUMOHHOM CTpaTerMm No UToram Kaxgoro KaneHgapHoro
KBapTana B agpec Ynpasnswowero um nogaHo TpeboBaHWe O BbiBOAE aKTUBOB B BUAE
KYMOHHOro Aoxo4a W/vnn AMBMAEHAOB W/WAN MPOLEHTOB MO GaHKOBCKMM BKJadam
(nenosutam) n/uam npomerkytouHoro goxoaa NMN®, daktnyeckn nonyydeHHsbix B Moptdens
Yupeautena ynpasieHUA B TeYEHME KaleHAAPHOro KBapTana.

BaHKOBCKME PEKBM3WUTbI A1A BbiBOAA KYMOHHOIO A0X043a W/WAW AMBMAEHAOB W/UAu
npoueHToB No 6aHKOBCKMM BKIadam (4enosmtam) u/mam npomexRyTodHoro goxoga NNd:
HanmeHoBaHue baHKa

BUK

Kop. cuet. Ne
PacueTHbIN cyeT
Monyyatens nnatexa

Bce cnopbl 1 pasHOriacus, KOTOpPbIE MOTYT BO3HUKHYTb M3 [loroBopa uiu B CBA3U C HUM,
6yayT, NO BO3MOXKHOCTU, pelaTbcs nyTem neperosopos mexay CtopoHamu. CTOPOHbI
yCTaHaBAMBAOT 06A3aTeNbHOCTb cobatogeHns gocyaebHoro (NpeTeH3MoHHOro) nopaakKa
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroi CTOpOHe MpeTeHsuio B
nMcbMeHHO popme. NMUcbmeHHbIN oTBeT Apyroi CTOPOHbI Ha TaKylo NPETEH3MUI0 A0NKEH
6bITb HAaNPaBAEH He NO3AHEee TPMALATU KaNeHAaPHbIX AHEN C AaTbl ee NoJyYeHns Apyroi
CTopoHOW. B cnyyae HenosiyyeHWA OTBETa Ha MPETEH3UIO B TEYEHWE COPOKa MATU
KafeHAapHbIX AHeW ¢ AaTtbl ee mosaydyeHus apyroit CTtopoHoi, CTopoHa, HanpasuBLIas
npeTeHsuto, Bnpase 06paTUTLCA 33 paspelleHnem cnopa MAM PasHOrIacus, B TOM Yyucie
cBazaHHoro ¢ Otyetom Ynpasastowero, 8 /1epopTOBCKMIA paiioHHbIN cya, r. MOCKBbI.

MoanucaHmem 3anBieHnn A NOATBEPNKAAID, UTO
® A o3HaKomuscA ¢ [loroBopom B peaaKkumu, AeWCTBYIOWEN Ha MOMEHT MOoANUCaHWUA 3afBAEHMA U Bblpaykalo CBOE
nonHoe 1 6e30roBOPOYHOE COoracMe Co BCEMM NOOXKeHUAMM [JoroBopa, BK/IOUan BCe NpUAoXKeHus K Jorosopy. B
YacTHOCTU, A COrNAaLACL C MPaBoOM YNPaBAAOLWEro B OAHOCTOPOHHEM TMOpsAAKe BHOCUTb U3MeHeHWUa u/uam
fononHeHus B [oroBop M 06M3yl0Cb CamMOCTOATENIBHO MNOAyYaTb MHPOPMALMIO O TaKUX WU3MEHEHUAX W/uau
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4OononHeHnax. A noaTsep)KAato, YTO CAMOCTOATE/IbHO HeCy PUCK HE6J'IaFOI'IpMF|THbIX I'IOCJ'IE,CI,CTBVIVI, BbI3BAHHbIX
OTCYTCTBUEM Y MEHA MHqJOpMaLJ,MVI O TaKUX NU3MeHeHUNAX VI/VIJ'IM AONONHEHUAX;

® A 03HaKOMMACA C cogepkaHnem PeaepanbHoro 3akoHa «O 3almTe NpPaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LeHHbIXx bymar» ot 05 mapTa 1999 roga Ne 46-d3, B TOM YMCae C rapaHTUAMM, YCTAaHOB/IEHHbIMU AaHHbIM
3aKOHOM MW NOATBEPKAAID, YTO s yBEAOMJ/IEH O CBOEM MpaBe MOAYyYUTb OT YnpaBAaawlero nMHbopmauuio B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuinickoin ®esepaumnm o 3aWwmTe NpasB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE UeHHbIX Bymar, a TakKe 0 NpaBax W rapaHTUsAX, NpPeAoCTaBAAEMbIX AaHHbIM 3aKOHOAATE/IbCTBOM;

® A MNoATBEP)KAAID CBOK OCBEAOMJIEHHOCTb M KOMMETEHTHOCTb, @ TAKMKE COrfacue C Tem, YTO WMHBECTMPOBaHME
AeHeXHbIX cpeacTs B LleHHble Bymarn un nponssoaHble PUHAHCOBbIE MHCTPYMEHTbI CBA3AaHO C BbICOKOWM CTEMNeHbHo
KOMMepYecKoro n GMHaAHCOBOro PUCKA, KOTOPbI MOXKET NpusecTy K BOSHUKHOBEHWIO Y KaneHTa ybbITKOB;

L4 A O3HAaKOM/IEH C PUCKaMM OCyLLeCTBIeHNA AeATEe/IbHOCTA NQ ypaBieHnto LeHHbIMU 6ymaraNW| Ha PbIHKE LLeHHbIX
6YM3F, OCO3Hal PUCKH, CBA3aAHHbIE C nepe,u,aqeﬁ AKTYB0B B\nOBegUTENbHOe yNpaB/ieHNe, U Bbiparkato cornacue
NPUHATb YKa3aHHble PUCKU,

® A noatBepKAal ¢GaKT TOro, Yto A O3HaKomuncs C-Aexnapauvenn (ysegomaeHnem) O pUCKax, NPUBEAEHHON B
MpunoxeHun Ne9 K [JoroBopy, 0CO3HAKPIEKM U BBIPSHKAIO COracue NPUHATL YKa3aHHbIe PUCKY;

® A NoaTBepPXKAal GaKT TOro, YTO_S-Q3HAKOMMACALO CAEAYIOWMMN BHYTPEHHUMM AOKYMEHTaMM YNpaBAstoWEero,
pasmelleHHbIMK Ha CaliTe YNpdB/aawLLera:

o MeToauKoW noHedonywexnto yCTaHOBNEHUA NPUOPUTETA UHTEPECOB OAHOMO MU HECKO/IbKUX KAUEHTOB
Hag, HTepecammn\apyrux,

o NopagkomenpeseneHns NHBECTULMOHHOTO NPOGUNA KNNEHTA,
o MMpasKnamu BbISBAEHUA U KOHTPOA KOHPANKTA MHTEPECOB, A TaKKe NPeAOoTBPaLLEHMA ero NoCAeACTBUN;

®  ANOATBEPXKAAID, YTOFO3HaKOMAEH C MHDOpPMaumel 06 obLem XxapaKkTepe U(Kan) UCTOYHUKAX KOHDINKTA MHTEPECOB
M OMUCAHMEM PUCKOB, CBA3AHHbIX C BOSMOXHOM peanun3aumneit KOHOANKTA MHTEPEeCcoB, NOMHOCTbIO UX MOHUMAID U
NPUHMMaI0, CYUTat0 X 0BOCHOBAHHbBIMMI, SOMYCTUMbBIMU U OCO3HAIO BOSMOXHOCTb UX BAUAHUA Ha BO3HUKHOBEHUWE Y
MeHA YObITKOB (BKAKOYAA YNYLLEHHYIO Bbiroay);

® A NOATBEP)KAAD CBOK OCBEAOMNEHHOCTb CO Cneaylolen MHopMaumen: B pamKax AOBEPUTENbHOMO ynpas/ieHus
OCYLLECTBNAA CAE/NKM M OMNepaumm C MMYLLEeCTBOM, nepegaHHbiM KAnMeHToOM B AOBepuTesbHOE YyhpaBaeHue
Ynpasnsatowemy, Ynpasasowmii geicteyet 6e3 HeobXoAMMOCTM NOAyYeHMSA OT KAMEHTa Kakux-1Mbo yKasaHwi,
MOPYHEHUIN AN UHCTPYKLMIA B OTHOLUEHUW UCTO/Ib30BaHNA, NPUOBPETEHMSA, MPOAAXKN U MHOW nepeaaqn AKTUBOB, a
TaK)Ke Ha3HaYeHWUs areHToB, NPM YCJI0BMU CTPOTOro cooTBeTcTBMA Cnocoby ynpasneHus AKTMBaMK, YKa3aHHOMY ANA
MHBECTUUMOHHON CTpaTernu; pesynbTaTbl AeATENbHOCTM YNPaBAAIOLWLEro MO YNPaBAEHWUIO LeHHbIMKM Bymaramu B
MPOLWJ/IOM He onpegenstoT foxoabl KnueHta B 6yaywem; nognucaHuve Kanentom Otyeta (ogobpeHve MHbIM
cnocobom, npeaycMmoTpeHHbIM Jorosopom), B Tom umcie 6e3 nposepku OTYETa, MOXKET PaccCMaTpMBaTbCA B C/ydae
cnopa Kak og06peHue 4elcTBUiA YNPaBAAIOLWEro 1 cornacue ¢ pesynbTaTamu ynpasaeHUs LeHHbIMW Bymaramu.

Hactoawwmm a aato csoe cornacve Ha 06paboTky YNpaBAstoWmMM MOUX NepCOHabHbIX AaHHbIX B 06beme U Ha yCl0BUAX,
npeaycMoTpeHHbIX JloroBopom.

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30 CrpaHuua 45 n3 107



MpunorxkeHne N2
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

3AAB/IEHME O BbIEOPE MHBECTULIMOHHOM CTPATENMU

r. Mocksa « » r.

A, [Pamunua Uma OTtuecTBo], 3as8BNAI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacTosAWMM 3ass/ieHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHne) BbI6paTh/M3meHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

0 npucoeanHUTbCA K CTaHAAPTHOW MHBECTUMUMOHHOW cTpaTerun [HaupeHoBaHuMe cTpaTermm], ycnosua KoTopow
nsnoxeHbl B MpunoxkeHun [Ykasatb NpunokeHune] Kk [lorosopy, co CTaHAAPTHbIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHAApTHOM ‘WHBECTWUWQHHOW cTpaterun [HammeHoBaHue
cTpaterum], cornaceH(Ha);

- cornacosaTtb ycnosuAa UHAMBUAYANbHON WMHBECTWMGHHOW, CTpaTernn nytem nognucaHns MHBECTULMOHHOMN
Aeknapaumm no popme Mpunoxkenna Nel3 K JoraBopy);

Baniora cueta ® RUB\(PY60 PD)
T USD {fionnap SLUA)
\EUR {EBDa)
™)\ CHF (lUseiuapckuin

/GBP (OPyHT cTepnuHros

[ WMHana BanoTa

CraBka ba3oBoii [loxogHocTn ( ) NPOLLEHTOB roAo0BbIX
OTueTHbIN NepuoA, (" KaneHgapHblid mecay

(@ KaneHZapHblA KBapTan

(" KaneHgapHoe nonyrogue

(" KaneHAapHbIN rog

[ WHo#

Mepunopa ana pacyeta (" KaneHgapHblid mecay
Bo3HarpaxaeHua 3a

Ynpasneuue Noprdenem (@ KaneHAapHbliA KBapTan

(" KaneHgapHoe nonyrogue
(" KaneHAapHbIN rog

[ WHo#

2 TepMquz u onpe()eﬂeﬂuﬂ, ucnoJjibzyemole 6 3[128.71€Huu, UCNOJIL3YIOMCSA 8 3HAYCHUSIX, OYlped(Z,’leHHle ﬂOZOBOpOM.
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Mepunopa ana pacyeta ™ KaneHZapHbli mecsy,

BosHarpakgeHwus 3a Mpupoct .
f- KaneHapHbl KBapTan

Noptdens
™ KaneHgapHoe nonyrogue
™ KaneHZapHbli rog
" Whoit
BosHarpaxpgeHue 3a BKkntouaer B cebs:
YnpasneHue Moptdpenem e _ (_) npoueHToB oT CKoppeKTUpOBaHHOW CTOMMOCTM YMCTbIX AKTUBOB; @
TaKxke
e _ (_)npoueHToB roaosbix oT CTOMMOCTU YMCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P9 B Kaxablii U3 Mepuonos onsa pacyera
BosHarpaxkaeHua 3a YnpasneHueloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.
Bo3HarpaxaeHue 3a
MNpupoct NMopTtdens ( ) npoueHTOB
DononHutenbHoe B cnyvae ecnum no nHUUMaTBe Knvedra AponucxoamT NOMHbIA AWM YaCTUYHbIMA BO3BpaT
BO3HarpaxaeHue KnueHTy ero AKTMBOB B Nepuos hoeteueHna 6 (Lectun) KaneHZapHbIX MecsaLes
Ynpasnsiouwero HauMHaA ¢ AaTbl NepBeld nepegaym KnmeHtom Ynpasnstowemy AKTUBOB,
Ynpasaaowuin Brpasg yaepskaTb N3 AKTUBOB JOMNONHUTE/IbHOE BO3HArpaXKAeHWe B
pasmepe ( ) NPOLUEHTOB OT CTOMMOCTH

BO3BpaliaembiX AKTMBOB Ha AaTy MX Bo3BpaTa. [pu 3TOM TeYeHue BbllleyKa3saHHOro
cpoka ABNRETCA HENPEPbIBHBIM U HAYMHAETCA B AeHb NEePBOM Nepeaaqn KaneHtom
Ynpdaaaoiuemy AKTMBOB M 3aKaHYMBaeTCs yepes 6 (LecTb) KaNeHaapHbIX MecALLes.

B cayuae ecam no uHMumatnee KnmeHTa NpoMCXo4uT NOAHBIM MM YacTUYHBIN BO3BpaT
K/inewry ero AKTMBOB B Nepuog, C AaTbl UCTeYeHMsA 6 (LIeCTH) KaseHaapHbIX MecsaLes C
[2Tbl NepBoi nepegaum AKTMBOB M 40 AaTbl UCTeyeHna 1 (04HOro) KaneHaapHoro
foZia c AaTbl Nepsoi Nnepesayn AKTUBOB (KaK yKasaHo Bbile), YNpaBAstowmii Bnpase
yAepsKaTb U3 AKTUBOB AOMNOJIHATE/IbHOE BO3HArpaxAeHue B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTM BO3BpaLLaeMbiX AKTUBOB
Ha JaTy uX BO3BpaTa.

JononHutenbHas . 3anBneHwe o BbiGope MHBECTULIMOHHOM CTpaTeruy 3anoHAETCA BepBble
uHpopmauua ~ 3aABsieHne 0 BbiGope MHBECTULMOHHOM CTpaTernn 3anonHaeTca 48 uenei
" U3MeHeHMs WHBECTULMOHHONM cTpaTerun [loroBopa [0BEPUTENbHOMO

YNPaBAeHWA  LEHHbIMM  Bymaramu - Y or
roga.
/ /
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MpunoxkeHne Ne3
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

YBEAOM/IEHMUE O COrNMACUN HA 3AKTHOYEHUE A OTOBOPA AOBEPUTE/IbHOIO YIMPABJ/IEHUA

r. Mocksa « » r.

Komy: [Pamununs Ums OTyectso]

Hactoawmm O6LwecTBo C orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowasa komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNpPaBaAeHUs LeHHbIMW Bymarammn Ha ycnoBuUsX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caiTe Ynpasnsawoowero
www.upravlyaem.ru, a TakXe 3asABieHMEM O 3aKNHOYEHWU [OroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWs, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHua [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha OoCHOBaHWW BHYTPEHHEro AOKYMeHTa YNpaBAAoLWEro, yCTaHaB/MBAKOLWErO MOPAAOK WM MPUHLMNbI MPUCBOEHUA YHUKANbHbIX
MAEHTUPUKALMOHHBIX CUMBONOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

MHAWBUAYANbHbIN HOMEpP oT 202__.
B py6nsx P® B fonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU_\__ dated DU ____ dated
L0BEPUTENBHOIO 202__ _N202. 202__
yNpaBAeHUA LEeHHbIMU
6ymaramu Ne___ ot
202__
MAO «MpomcBA3bbaHK»:
PekBn3nTbl Nonyuartenb: 000 "YK Noayyatens: M€ MNonyyatens: MC MonyyaTtennb:
ana APOMCBA3b" A.VY., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIN cyeT: PacuerHbln CyeT: pacyeTHbIW cyeT: pacyeTHbIW cYeT:
40701810000000000240, / /40701840300000000279, @ 40701978500000000161, 40701156200000000034,
MNAO «MpomesasbbaHk» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/¢ Mo 301018104000000
00555

MHH nonywatena
7718218817

«lasnpomb6aHK» (AKLMOHepHOe 06wectBo) unu baxk IMB (AO):

PekBn3nTbl Monyuyatens: 000 "YK MNonyyatens: MC MNonyyaTtens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoga PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpombaHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BMK 044525823

K/c Ne
30101810200000000823
MHH nonyvatens
7718218817

OT meHM YnpasaawLwero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpurnHan YeeaomaeHua O COr1acum Ha 3aKk/IloveHue A0rosopa A4OBEPUTENIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202

3 TlognuceiBaercs B clry4dac mojay4yeHus Kinenrom OpurhHasia ‘VYBeoMIIeHUs O COTTIACHH Ha 3aKIII0UEHUE JIOrOBOpa JOBCPUTEIIBHOTO YIIPABJICHUSA
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MpunoxeHne Ne4
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHNU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHWe 0O NPUCOEAMHEHUM K . [OFOBORY\ LOBEPUTENBHOINO YNpaBAeHUs,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYeHHOW ~OFBETCTBEHHOCTLI «YNpaBAAlLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawwmmn ysegomnaeT Bac
06 OTKase B 3aknwo4veHuM ¢ Bamum [oroBopa AOBepuTe/icHOFO ynpaBAeHUA LEeHHbIMW Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

YnpasnsatoLwmii / /
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MpunoxeHne Ne5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOM/EHUE O NEPEAAYE LLEHHBIX BYMAT

r. Mocksa «_» r.

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnanua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
AsnAloweecs YnNpasaAalwWwMmM NO  yKasaHHOMY [loroBopy, /© HaMepeHUM nepepatb YnpaBaslowemy B
r.Cpepyrowme llendble bymaru:

A0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc.
b6ymar, SMUTEHT, NHble HeobXoaNMble CBEAEHMA C
o o perncrpauumn Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemomn LieHHOM LB/ ISIN
i

Bymaru

Mpegnonaraemblit Cpok 4na nepegaun LeHHbIx Bymar - «__ »
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MpunoxeHne Ne6
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHbIX BYMAT Ne ___

r. Mocksa « » r.

, WmeHyembl (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHma NMPOMCBA3b», numeHyemomy panee Ynpasnsawowmn, B
OoBepuTenbHoOe ynpasneHue cnegyrowme LleHHble Bymaru:

{O6uwecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasaatowasn komnanua NMPOMCBA3by», nmeHyemoe
Aanee Ynpasaawowmi, Bo3BpalLaeT , wmeHyemomy(on) panee KnueHt, u3
[0BEepUTENbHOrO ynpasaeHua cnegytowme LleHHble bymaru}

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA LeHa
SMWTEHT, UHble HeobXxoanmble CBEAEHMUA C YHETOM Koanyecteo CTOMMOCTb T o
cneundunkmn nepesasaemont LleHHon bymaru LeHHbix bBymar ¥
UTOrIO:

banaHcoBaAa ctoumocTh LleHHbIX Bymar
PblHOYHaA weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt
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MpunoxeHne N7
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpuUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/lydae Ha3HA4YeHWs Mua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutena ynpasneHua (npeacrasurtens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHednumnapHoro Bnagensua (Npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cny4as, Koraa
3afABneHMem o Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTerumn).

MacnopT rpaxaaHuHa Poccuiickon degepauym UAM UHOM AOKYMEHT, YAO0CTOBEPAOWMIA MNYHOCTb U
rpa*k4aHcTBo KnaveHTa.

JOKYMEHT, NnoaATBepXAaoLLnii HopmaLuio 06 agpece mecTa XUTenbcTBa (pernctpaummn) KnmenTa B
Poccuiickoin Peagepaunn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbin ctaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBEep)KAalolWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAaHOBKE Ha Y4YeT B HaJIOTOBOM OpraHe (npu Haauuum).

CHUANC (npwn Hannuum).

2. K/AWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rparkaaHcTea npeaocTasaseT Ynpasasiolemy cneayoume
[OKYMEHTbI (OpUrnHanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAaHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

AHkeTa KnuneHra.

AHKeTa NpeacTaBUTENA KMEHTA, B C/ly4ae HasHAYeHWs /vua, YNOJHOMOYEHHOrO PACMOPAXKaTbCA

AKTMBaMM Yupeanutensa ynpasnenus (npeacrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannumm), AHKeTy 6eHedunumapHoro Bnagensbua (npyu Hannumm);

AHKeTa ana onpegenennsa UHeecTMUMoOHHOro npoduna KnneHTta (3a MCKAOYEHMEM cayyas, Korga

3asBneHMem o Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bbibop CraHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, YyAOCTOBEPAOWMM ANYHOCTD W TparKaaHcTBO KnuveHTa (macnmopT MHOCTpaHHOro

rpaxgaHuHa Uam MHOM SOKYMEHT, yCTAaHOB/IEHHbIN 3aKoHOoAaTeNbcTBOM Poccuiickolt ®eaepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MEXAYHAaPOAHbIM A0roBopom Poccuiickolt Pegepauum B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWErO JIMYHOCTb U FPaXKAaHCTBO).

[JOKYMEHT, NOATBEPKAAIOWMIA NPAaBO MHOCTPAHHOIO rpa)kAaHuvHa wau nuua 6e3 rpakgaHcTBa Ha

npeb6biBaHMe (NpoxkuBaHMe) B Poccuiickoit degepaumm (04ANH U3 HAMKENEPEUYUCNEHHbIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, MNOATBEPKAAMOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaunn NpaBo MHOCTPAHHOTO FparKAaHWHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHuMe
(nporkmBaHme) B Poccuinickoit ®eaepaumm;

®  MWUIpauMOHHaA KapTa (B c/lyyae OTCYTCTBMSA MHbIX [OKYMEHTOB, NoATBepXAalowui B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit ®epepalmm NnpaBo MHOCTPAHHOIO rpaXKAaHNHa
nau nvua 6e3 rpaXkaaHCTBa Ha npebbiBaHue (MpoXkmMBaHue) B Poccuiickont deaepaumm.

[JOKyMeHT, noATBep:KAatoWmin Hanorosblt ctatyc KnmneHTa B Poccuiickoit ®epepauum (nacnopt

MHOCTPAHHOIO rpaxAaHWHa C OTMETKaMM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauum UM WMHOW AOKYMEHT, NOATBEP)KAAOWMI AaThl Bbesgda/Bble3ga c/Ha

TeppuTopmto Poccuiicko ®eaepaunn) (no 3anpocy YnpasastoLero).
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2.8. CBMAETeNbCTBO O MOCTAHOBKE HA YYET B HA/IOFOBOM OpraHe (npu Haanumum).

3. KAuWeHT — uHaMBMAYyanbHbIA NpeanpuHUMaTENb NpPeaocTaBaseT YNpaBasioWwemy cieayroume AOKYMEHTbI
(opurnHanbl nAn HoTapmanbHO 3aCBUAETENLCTBOBAHHbIE KOMUK):

3.1. [oKymeHTbl, yKasaHHble 8 Nn.1.1.—1.9,;

3.2. CBMAETENBCTBO O rOCYAAPCTBEHHOMN perncTpaunmn GpusnMyeckoro A1La B KaYecTBe UHAMBUAYANbHOTO
npegnpuHUMmaTens;

3.3. CBMAETENbCTBO O BHeCeHMM B  EAMHBIA  rOCYAApCTBEHHbIN  peecTp  MHAMBUAYANbHbIX
npegnpuHMmaTtenei 3anucu o6 WMHAMBUAYaNbHOM MNpeanpUHMMaTene, 3aperncTpMpoBaHHOM A0
01.01.2004 (pns HAMBMAYANbHbLIX NpeanpuHUMaTenei, 3aperucTpmpoBaHHbix 4o 01.01.2004)

3.4. BbINWCKa M3 e4MHOr0 rocy4apCTBEHHOIO peecTpa MHAMBUAYANbHbIX NpegnpuHMmaTenei (BblaaHHYo
He 6onee 30 gHel Ha3aa);

3.5. JlMueHsuu/paspelleHmss Ha 3aHATUE COOTBETCTBYIOWMMW BUAAMMU OeATENbHOCTWU, BblAaHHble
YNOJHOMOYEHHbIM OpraHom (Mpu Hannumm).

4. B cnyyae 3aknwouveHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMONHUTENbHO NPEACTABAAIOTCA Cleaylowme AOKYMEHTbl (OpUrMHanbl MK
HOTapMaNbHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

4.1. [oBepeHHOCTb, BblgaHHaA KnMeHTOM NpeacTaBUTENIO U coAepKallan NoJIHOMOYMA Ha CoBepLUeHue
HeobXo4MMbIX AENCTBUN.
4.2. [oKymeHTbl NnpeacTaBuTens:
Ecan npepgcrasutenb KaveHTa — rpaxgaHunH Poccum:
e Macnoprt rpaxaaHuHa Poccuiickont Peaepaumm UAM MHOM AOKYMEHT, yA0CTOBEPAOLNI IMYHOCTb
W rpa4aHCcTBo npeactaButens KnmeHTa;
e [OKYMEHT, noAaTtsepxaaiowuii mHpopmauuio 06 agpece mecta XuTenbctsa (perncrpaumm)
npeactasutens KnveHrta B Poccuiickoit Peagepaunu;
e  CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B Ha/JOrOBOM oOpraHe npeacrasutensa KauveHta (npu
Hanuuum);
e  CHUAC (npu Hannumn).

Ecnv npeacrasutenb KnneHTa - MHOCTPaHHbIN rpaxkaaHUH UM AnLo 6e3 rpaxkgaHcTea:

e  [OKYMEHT, YAO0CTOBEPANLINIA NUYHOCTL M TpakAaHCTBO npeactasutens KnauvedTta (nacnopt
WHOCTPAHHOIrO rpaXAaaHMHa WAM WHOW [OKYMEHT, YCTaHOBJIEHHbIA 3aKOHOAATE/1bCTBOM
Poccuitckoit depepaymm mam npusHaBaemblit B COOTBETCTBUM C MeEXKAYHAPOAHbIM A0rOBOPOM
Poccuitckolt denepaumm B KauecTse AOKYMEHTA, YAOCTOBEPAIOLLENO IMYHOCTb U FPaXKAaHCTBO);

®  [IOKYMEHT, NoATBepXAatoWwuii npaBo npeacrasmuTens KnmeHTta Ha npebbiBaHue (MpoXuBaHue) B
Poccuiickolt ®enepaumm (BUA Ha KUTENbCTBO, paspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WA MHOW LAOKYMEHT, NOATBEPKAAOWMIA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
depepaunn NpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6es3 rpaxaaHcTBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoli depepaunun) nMbo murpauMoHHaa KapTa (B c/iydae OTCyTCTBUA
WHOr0 [OKYMEHTA, MOATBEPKAAMOLWLETO B COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccuinckoit
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHWMHa MAM Anua 6e3 rpaxgaHcTBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoii ®eaepaumm,

e  CBMAETENbCTBO O MOCTAHOBKE Ha y4YeT B Ha/JIOrOBOM opraHe npegcraButena KnavedTa (npu
Hanuum).

MpumeyaHumsa:

1. Bce AOKYMEHTbI, COCTaB/JEHHbIE Ha TEePPUTOPUMN MHOCTPAHHbIX FOCYAApPCTB, UCXOAALME U3 OPraHOB rOCyAapCTBEHHOM
BJ1ACTU U MHbIX A0XHOCTHbIX ML, MHOCTPAHHOrO rOCyAapcTBa UM COCTaBAEHHbIE NPW Y4aCTUM BbileyKa3aHHbIX OpraHoB
WU UL, B TOM YMC/ie BCe HOTapMasibHO YAOCTOBEPEHHbIE 3a Npegenamu Poccuiickoit degepauymn JOKYMEHTbI, JO/KHbI
6bITb Nerann3oBaHbl. Jlerannsaums LOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHble LOKYMeHTbl 0pOpMAEHbI Ha TEPPUTOPUN:

a) Poccuiickon Pepepaumu;
6) rocyaapcTs - y4aCTHMKOB [aarckoit KoOHBEHLUMK, 3aKntoueHHoM 05.10.1961r. 1 oTMeHsoWen TpeboBaHWe Neranmsaumm
MHOCTPaHHbIX 0PULMAbHBIX OKYMEHTOB (MPU HAAMYUKM AanoOCTMAA, MPOCTABAAEMOro Ha CaMoM AOKYMEHTe UK Ha
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OTAENbHOM J/IUCTE KOMMETEHTHbIM OpPraHOM WHOCTPAHHOrO roCyfapcTBa B COOTBETCTBUM € TpeboBaHMAMM
KOHBEHLMMW);

B) rocyZapcTs - y4acTHUMKOB KOHBEHLMM O NPaBOBOW NOMOLLM W NPABOBbLIX OTHOLWEHWUAX MO MPAXKAAHCKUM, CEMENHbIM U
YrO/I0BHbIM Zienam, 3akatodeHHon B MuHcKe 22.01.1993r. (ecnm AOKYMEHTbI U3rOoTOB/IEHbI MU 3aCBUAETENbCTBOBAHDI
YUYpENKAEHUEM, NN CNELMANBbHO HA TO YNOTHOMOYEHHbIM IMLOM B Npeaeiax UX KOMNETEHUUMN U MO YCTAaHOBIEHHOM
dopme v ckpenneHbl repboBOI NEYATLIO);

r) Jlerannsaums OOKYMEHTOB TaKXe He TpebyeTcs B C/Ayyasx, NPesyCMOTPEHHbIX MEXAYHapOAHbIMKM [,0roBOPaMu
Poccuiickon degepaumu.

2. [JOKYMEHTbl, COCTaB/IEHHbIE MOSIHOCTbIO WM B KAKOW-IMOO MX 4YaCTM Ha WHOCTPAHHOM fA3blKe (33 WUCKAOYEHUEM
OOKYMEHTOB, YAOCTOBEPAOLWMX NMYHOCTb KNMeHTa, BblAaHHbIX KOMNETEHTHbIMM OpraHamM WMHOCTPAHHbIX rOCyAapcTB,
COCTaB/IEHHbIX HAa HECKOIbKUX A3bIKaX, BKIOYAA PYCCKUI A3bIK), NPEACTaBAAIOTCA C HaNeKalwmum 06pa3om 3aBepeHHbIM
NepeBoAOM Ha PYCCKMI A3blK, KOTOPbIA AO0/MKEH 6biTb NPUKpPenaeH (MPOoLWHypoBaH) C NepeBogMMbIM AOKYMEHTOM
(Bkntoyas nepesog nevyaTen, WTaMMNOB, anocTUAen 1 T.n.).

3. Bce [OKymeHTbl, nossojsalowMe wugeHTUdUUMposaTb KauneHTa, AO0MKHbI OblTb AEUCTBUTENBHBIMM Ha [aTy UX
npeabABNEeHUA.
4.  MacnopT JO/IKEH COAep KaTb CBeAeHUn 06 agpece perncrTpaLmm, a TakKe OTMETKM Ha 19 cTpaHuMue nacnopTa o paHee

BblAaHHbIX Nacnoprtax. B cnyyae oTcyTcTBMA MHPOPMALMM O paHee BblAaHHbIX MacnopTtax Ha 19 cTpaHuue nacnopta —

Yupeautenb ynpasaeHna AoaKeH NPefoCTaBUTb LOKYMEHT, NOATBEPKAAIOLLNIN CBEAEHUA O PaHee BblAaHHbIX MAcnopTax.
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MpunoxeHne Ne8
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAAYE OKYMEHTOB U (MWN) CBEAEHWUIA

r. Mocksa « » r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «Ynpasaatowaa KomMmraHua [MPOMCBA3b», ssnasatoleecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbLHONO ynpaBieHus\ LeHHbIMKU~Oymaramm oT «_» 201 T
Ne (nanee - forosop), npocuT Bac B TeueHune 10 (gecsrir) pabounx AHEN C AaTbl NOMYYEHUSA HACTOALLErO
TpeboBaHMA Nepenatb YNpaBaaowWemy cneayrolme ceegeHusny(unm) JoKymeHTbl, KOTopble Heobxoanmsble ans
NCNoNHEeHNs 06A3aHHOCTEN K OCyLLEecTBeHMA NpaB YnpagnswerovioZorosopy:

1. ;
2.

YNpaBAAoLLMiA / /
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MpnnoxkeHne No9
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHME) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBEPUTENbHOE YNpaB/ieHne YnpasaatoLwemy, HacTOALWMM
Ynpasnsawwmii ypegomnseT KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAIEHUEM ONepaLymii Ha PbIHKE LEeHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCex pMCKax Ha pPbliHKe LEeHHbIX bymar Bciaeacrsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLUIA.

KnueHT noartsep:kaaet ¢akT npeaocTaBAeHna Co CTOPOHbI Ynpasaawwero MHGopmMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONepauMii Ha pPbIHKE LLEHHbIX Bymar U PpUHAHCOBBIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/toUasn, HO HEe OrpaHMUNBAsCb NEPEUYNCIEHHBIMU HUKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWMKHOBEHWA YObLITKOB MpPU OCYLLECTBAEHUM
$VHAHCOBbLIX Onepaumii B CBA3M C BO3MOXKHbIM HEDBNArONPUATHBLIM BAUAHMEM pasHoOro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPLIMU CBA3aHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PuUcK 3aTparMBaeT cpasy HECKONbKO (GUHAHCOBbLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNAETCA B CHUXKEHMM MX CNOCOBHOCTU BbINOAHATL CBOM QYHKUUKU. MI3MEHEHME CUCTEMHBIX MapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseButua Poccuitickon depepaumu, obycnasanBaet
cnefylolwme CUCTEMHbIE PUCKU: PUCK U3MEHEHMA MOJIMTUYECKON CUTyauuun, PUCK HebMaronpuATHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6u3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMUYECKMIA PUCKKU (pe3Kas AeBanbBalMsA HALMOHANbHOM BatoTbl, KPU3MC PbIHKA rOCYAapCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6AHKOBCKUIA KPWU3UC, BaNIOTHbINA KPU3UC), PUCKM BO3HUKHOBEHUA OBCTOATENbCTB
HEenpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOTO U reono/IMTUYECKOTO XapakTepa (BOeHHble AencTBUA U
KOHOAMKTBI). B cnny 60nbLLON CTENEHU B3aMMOAENCTBUA M B3aUMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXK Ay
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO Ero peasiv3auma MOoXKeT NoBANATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAEHUA CO CTOPOHbI
YnpasnsatoLero, He noanexart amsepcuduKaLmMm U He MOHUMKAEMbI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNeNKalmxX
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-3a HEONAroNpPUATHOIO U3MEHEHUS NOJIMTUYECKOM CUTYALLUN,
pe3Kol [eBanbBaUMW HAUMOHANbHOM BajloTbl, KPM3MCA PbIHKA FOCYAAPCTBEHHbIX A0/rOBbIX 0053aTenbCTs,
6aHKOBCKOrO M Ba/IlOTHOTO KpWM3Mca, 0BCTOATENLCTB HEMPEOAOSMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOTO U
BOEHHOTO XapaKTepa, U KaK cneactsme, NPUBOAMUT K CHUMKEHUIO AOXOAHOCTU AN Aarke ybbITKam. B 3aBucMmocTum
OT BbIOPAHHOWM cTpaTerMm pbIHOYHbLIA (LEHOBOWM) PUCK OyAeT cOCTOATb B YBE/NIMYEHMU (YMEHbLUEHUM) LEHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KNMEHT Ao/MKeH oThaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
$MHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK M CHUMKATbLCA, U ee POCT B NPOLUJIOM He O3HaYyaeT ee pocTa B
Byaywem.

CnegayeT cnewumanbHO 06paTUTb BHUMAHME Ha CNeayiolWme PbIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM M3MEHEHMM Kypca pybns No OTHOLWEHUIO K
WMHOCTPaHHOM BaslOTe, MPM KOTOPOM AoxoAbl KnneHTa oT BnageHus GUHaHCOBbIMU MHCTPYMEHTaMMU MOTYT BbITb
noABeprHyTbl MHONALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTesmne
yero KAMeHT MOKeT NoTepATb YacTb A0X04a, a TaKXKe MNOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHeHUI0 pa3mepa 06a3aTeIbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAHHOM Ba/flOTON UK
MHOCTPaHHbIMM OUMHAHCOBLIMU MHCTPYMEHTAMM, UYTO MOMKET MPMBECTM K YObITKAaM WAM K 3aTpyaHEHUo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. MNpoueHTHbIM pUCK. PUCK nposasnaeTcAa B HEGNAronpuUATHOM U3MEHEHUWN NPOLLEHTHbIX CTaBOK, BAUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpoOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBneH
HecoBMnageHWem CpoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUIM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio U3MEHEHUSA NPOLLEHTHbIX CTaBOK Mo TpeboBaHUAM U 00653aTeNbCTBaM.

1.2.3. PuUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NafAeHMM LeHbl akuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, UM B NPeABUAEHUN TAKOW HECOCTOATE/IbHOCTU.
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[ns Toro 4tTo6bl CHU3UTL PLIHOYHbIN PUCK, KNMEHTY cielyeT BHUMaTEIbHO OTHECTUCH K BbIBOpY 1 AMBepcudUKaLmm
dUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayer BHUMATENbHO 03HAaKOMMUTLCA C YCIOBUSIMM B3aMMOZENCTBMA C
Ynpasaawowmum ans Toro, Ytobbl OLEHUTb Pacxodbl, C KOTOPbIMW OyayT CBA3aHbl B/AaJeHMe U onepaummn ¢
OUHAHCOBbLIMM UHCTPYMEHTaMMN U ybeanTbcAa B TOM, UTO OHU Npuemnembl ana KnveHTa u He nuwatoT KanenTa
OXKMOAEMOTO MM [,0X043.

1.3. PUCK NIMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HEeobX04MMON LEeHe WM3-3a CHWMKEHMSA Cnpoca Ha HWX. [JaHHbIA PUCK MOMET MPOABUTLCA, B YACTHOCTM, Mpw
HeobxoaMMOCTM ObICTPON NpPoAaXKM (GUHAHCOBbLIX WMHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTE/IbHbIM
CHUMKEHMEM UX CTOMMOCTH.

1.4. KpeguTHbIN pUCK. PUCK 3aKntoyaeTcs B BO3MOMHOCTM HEBbINOJHEHNS KOHTPAKTHbIX M MHbIX 06A3aTenbCTs,
NPUHATbIX Ha cebs ApyruMu MLamu B CBA3K € onepauuamm KnmeHTa.

K umcny KpeguTHbIX PUCKOB OTHOCATCA C/IeAYOLWLNE PUCKU:

1.4.1. Puck gedonta no ob6anraumam v UHbIM AOATOBbIM LLEHHbIM 6ymaram. PUCK 3aK104aETCs B BO3MOMKHOCTU
HeniaTeXXecnocobHOCTM 3MUTEHTA AOJITOBbIX LEHHbIX Bymar, YTo NpuBeAeT K HEBO3MOMXKHOCTU UAN CHUMKEHUIO
BEPOSATHOCTM NOracUTb €€ B CPOK M B NOJIHOM 06beme. PasHOBUAHOCTbIO KPeAUTHOIO PUCKA ABAAETCS BOSMOXKHOCTb
HEUCMNONHEHNA SMUTEHTOM 006A3aTeNbCTB MPU  HACTYM/IEHUM ONpPefeneHHbIX YC/0BUM, onpeaeneHHbIxX
napameTpamu BbinyckKa.

1.4.2. Puck gedonTta no cybopaMHUPOBAHHbIM AO/TOBbIM LEeHHbIM Bymaram u no Ao0/roBbimM LEeHHbIM Bymaram,
YC/IOBMSAMM BbIMYCKa KOTOPbIX HE NPeayCMOTPEH CPOK UX noraweHus (ganee - «BeyHblie» obauraumm). Mommmo
PUCKA BO3MOXKHOIM HennaTeXecnocobHOCTM 3MUTEHTA BJ/IOMKEHMA B YKA3aHHble A0/rOBble LEeHHble Hymaru
OONONHUTENIbHO NOABEPKEHbI NOBbLILLEHHOMY PUCKY YaCTUYHOM MM NOSIHOW NOTEPU MHBECTUPOBAHHLIX CPEeACTB.
3TOT puck o0bycnosnieH 60s1ee HU3KMM PaHrom cybopaANHMPOBAHHBIX BbIMYCKOB A40J/IFOBbIX Bymar B CpaBHEHUWN CO
CTaHAAPTHbIMM HecybopANHUPOBAHHBIMKU BbiNycKamu. Mpegoctasasemble No cybopaMHUPOBAHHBIM BbIMyCKam
npaBa M NPaBWAA MUX OCYLLECTBAEHUS MOTYT CYLLECTBEHHO OTAMYaTbCs, B YACTHOCTW, TpeboBaHWA aep:kaTtenei
cyb0pANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40B1eTBOPAIOTCA NOC/E YA0B/IETBOPEHNA TpeboBaHMNIM BCEX UHbIX
KpeamTopoB SMUTEHTA.

BbICOKMM ABAAETCA PUCK MHBECTUMPOBAHMA B CyOOPAMHMPOBAHHbIE BbIMYCKWU, YCAOBMA KOTOPbIX npeanofnaratot
NoJIHOE WM YaCTUYHOE CnncaHne cybopaANHMPOBAHHOIO A0/ra SMUTEHTa (MpeKpalLleHne 06A3aTeNnbCTB SMUTEHTA
Nno BO3BpaTy CYMMbl OCHOBHOTIO 40Ara, NO BbiN/iaTe CYMMbl HAUMCAEHHbIX MPOLLEHTOB) U/MM KOHBEPTALMIO B aKLUK
npu onpeaenéHHbIX 0b6CTOATENbCTBAX, YKAa3aHHbIX B MPOCMEKTE 3MMUCCUM, Hanpumep, TaKUX Kak COKpalleHue
Kanutana amuTeHTa A0 onpeaeneHHoro mmHumyma. CylectsyeT PUCK NOJIHOW NOTepU CPeACcTB, MUHBECTUPOBAHHbIX
B CyOOpPAMHUPOBAHHbIE [ONTOBbIE LUEHHble Bymaru, Npu 3TOM 3SMUTEHT MOXKET M3bexkaTb BaHKPOTCTBA. Takum
06pasom, cyllecTByeT MOBbIWEHHbIN PUCK TOro, YTO NAATeXKM Mo CybopAMHUPOBAHHLIM 0bauraumam He byayTt
OCYLLECTBAATLCA MOJIHOCTbIO UM YAaCTUYHO.

LeHbl Ha cybopaMHUPOBAHHbIE BbIMNYCKM [OArOBbIX LEHHbIX 6ymar moryT 6biTb noasepyKeHbl 60sbluel
BO/IAaTU/IbHOCTU B CPaBHEHUM CO CTAHAAPTHbIMU HecybopAMHUPOBAHHLIMW BbiMyCKaMK, CU/IbHEE pPearnpyroT Ha
HebnaronpuATHblE HOBOCTU U M3MEHEHMA PUHAHCOBOro COCTOAHMUA IMUTEHTA.

CTtonmocTb cybopANHMPOBaAHHbIX 06AMTALNI MOXKET 3HAUYUTE/IbHO CHUMKATLCA, B TOM YMUCIE CHUIUTLCA A0 HYASA.
JINKBMAHOCTb CYyBOPAMHUPOBAHHbLIX LEHHbIX Oymar Kak npaBuMAO HUXKE B CPAaBHEHMM CO CTaHAAPTHbIMM
HecybopAMHUPOBAHHbIMM BbiNyCcKamn. CybopANHUpPOBaHHbIE 06AMTALMM MOTYT CTaTb NOJIHOCTbIO HEIMKBUAHBIMY,
YTO O3HAYaeT HEBO3MOXKHOCTb UX NPOAaTb.

MHBecTMpOBaHME B «BeYHble» 0b6auMraumm HeceT B cebe PUCKM, KOTOPbIM MNOABEPXKEHbI BJ/IOMKEHUA B
cybopauHMpoBaHHble obauraumMm, HO He orpaHuuymMBaeTcAa MmMU. OTCYTCTBME CPOKa MOralleHUsA Yy «BEYHbIX»
obavraumii nogpasymeBaeT OTCYTCTBME 06A3aTeNbCTBA IMUTEHTA NMOJIHOCTBIO BO3BPATUTb HOMMHAN obauraumu.
Hactoswee onucaHMe He packpbiBaeT WHbOpmaAuMM 060 BCEX PUCKAX, CBA3AHHbIX C WHBECTULMAMM B
cybopanHMpPOBAHHbIE U «BEYHbIe» 06AMraunm BCieAcTBME pa3HO0bpa3maA yCA0BMIA KarKAOTrO KOHKPETHOTO BbIMyCKa
TaKkux obanraumii.

1.4.3. PUCK NOBbILIEHHOW KOHLUEHTPALUMN UHBECTULMUIA B KOHKPETHYIO KOMMNaHUIO, OTpac/ib UK CTpaHy. [aHHbIN
PUCK NpoABAAeTca B NopTdesie, KOTOPbI AONYCKAET NOBbIWEHHYH KOHLEHTPALMIO B CTPYKTYPE aKTUBOB LLEHHbIX
Bbymar oTAe/bHbIX IMUTEHTOB U/UAN LeHHbIX Bymar, cBA3aHHbIX C OAHUM CEKTOPOM 3KOHOMUKWU WAU CTpaHOW. B
cnyyae U3MEeHEHUss KOTUPOBOK LIEeHHbIX Bymar ana nopTdena ¢ BbICOKOM KOHLEHTpaLUMell MOMKeT He A0CTUraTbea
3 PEKT CHUXKEHUA puUcKa M anmBepcMdUKaLMM 33 CYET BO3MOMKHOW Pa3HOHAMNPaB/AEHHOCTU KOTUPOBOK PasHbIX
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LEeHHbIX Bymar, B TOM 4nc/ie BbIMYLWEHHbIX SMUTEHTAMWN M3 PasHbIX CEKTOPOB 3KOHOMMKMU UM CTpaH. B cayyae
CHUMKEHMUA IMKBUAHOCTU LieHHOoM Bymaru, f0na KOTOpon B NopTdesie BbICOKa, ee NpoAaxKa MOXKeT bbiTb 3aTpyAHEHA
WKW Jaxke HEBO3MOXKHA. B cnyyae BROXKeHUA B OTAENbHYIO Bymary Mam aMmmMTeHTa C BbICOKOW KOHUEHTpauuen B
noptdene, Npu HEUCNOAHEHUM 06A3ATENLCTB IMUTEHTOM TaKOM LLEeHHOW Bymarn BO3MOXKHbI noTepu o 100%
CTOMMOCTWN aKTUBOB.

1.4.4. PUCK KOHTpareHTa - TPeTbero nuua. PUCK NposaBAseTca B pPUCKe HeucnosiHeHMAa 06A3aTenbcTB nepep,
KnneHTom mam Ynpasaatowmm co CTOPOHbI KOHTPAreHToB. YNPaBAAOWWIA NPUHMMAET Mepbl MO MUHUMM3AL MU
PUCKA KOHTpareHTa, O4HaKO He MOMET WCKAYUTb €ro NOAHOCTbI. OcOBeHHO BbLICOK PUCK KOHTpareHTa npu
COBEPLUEHNN OMNepaLnin, coBepLIaemMbIX Ha HEOPraHM30BAHHOM PbIHKe, 6e3 y4acTUsA KAMPUHIOBbLIX OPraHM3aLni,
KOTOpble MPMHMMALOT HA cebs PUCKM HEUCMONHEHMA 06A3aTeNbCTB. KAMEHT fonKeH oTAaBaTb cebe oTYeT B TOM,
4yTo XOTA YNpaBaAwWMIA AeACTBYeT B MHTepecax KameHTa OT CBOEro MMeHM, PUCKM, KOTopble YNpaBaawoLLmii
NPUHUMAET B pe3y/ibTaTe TakUX AENCTBUIA, B TOM UYMCNE PUCK HEUCMOJHEHUA UNN HEHALIEXKALLErO UCMONHEHUA
06A3aTeNbCTB TPETbUX NWL, Nepes, YnpaBaatowmm HeceT KnveHT. KnneHTy cnegyeT MMeTb B BUAY, YTO BO BCEX
cnyyanx aeHexHble cpeactsa KaveHTa xpaHATCA Ha BAHKOBCKOM cueTe,  KnnMeHT HeceT puck 6aHKpoTCcTBa HaHKa,
B KOTOPOM OHW XPaHATCA. KNMEeHTy cneayeT OLEHWUTb, rAe MMeHHO ByayT XpaHUTbcA nepegaHHble KnneHTom
Ynpasnatowemy akTMBbl, rOTOB /M KAMEHT OCYLLEeCTBAATb OnepaLuu BHE LEHTPAAU30BAHHOW KAMPUHIOBOW
MHOPACTPYKTYpbI.

1.4.5. Puck HencnonHeHuna obsszatenbcts nepes KnmeHtom Ynpasnstowmm. O6uwein 06s3aHHOCTbIO YpaBastoLero
ABAAeTCcA 06A3aHHOCTb AEeCTBOBaTb A406pPOCOBECTHO U B MHTEpecax KnneHTa. B ocTaibHOM — OTHOLLEHUA MeXKay
KnneHTom 1 YnpasaatoWwmm HOCAT AOBEPUTE/IbHBIN XapaKTep — 3TO O3HAYAET, YTO PUCK Bbibopa YnpasasaioLLero, B
TOM YMUC/Ee OLUEHKM ero NpodeccnMoHanm3ma, NexuT Ha KnveHTe. [LoroBop MOXKeT onpeaenatb Kpyr GUHAHCOBbIX
WHCTPYMEHTOB, C KOTOPbIMKW ByayT coBepLUATbCA OnepaLmu, U cCamn onepaLmn, NnpeasycmaTpueaTb HE06X0AMMOCTb
Nosly4eHMA OOMNOJHUTENbHOFO COrNacMA CO CTOPOHbI KnnMeHTa B onpegeneHHbIX CAy4anX, OrpaHUYMBas, TaKMM
obpasom, nonHomoumna Ynpasnasiwouwero. KaveHT gonxeH otaasBatb cebe OTY4EeT B TOM, YTO ecnu [oroBop He
COAEPKUT TAKMX WAM WHbIX OFpaHUMYeHWi, Ynpasaawowuii obnagaeTr LWWMPOKMMM NpaBaMn B OTHOLUEHUM
nepefaHHOro emy MMyLLECTBA — aHaNOrMYHbIMM npaBam KaumeHTa Kak cobcTBeHHMKa. KnuveHTy cnepyet
BHMMaTE/IbHO 03HAKOMUTbLCA € [loroBOpOM A/A TOro, YTobbl OLEHUTb, KaKMe NOJIHOMOYMA NO MCMOJIb30BAHUIO
umywectsa KnueHta 6yaer MmeTb YNpPaBAsOWMA, KaKOBbl MpaBMAa €ro XpPaHeHWs, a TaKKe BO3BpaTa.
Ynpasnawouwmit agnaetca yneHom HAYDOP, K KoTopol KnneHT moxKeT 06paTuTbeA B Clydae HapyLIeHMA ero npas u
MHTepecoB. [OCygapCTBEHHOE peryavMpoBaHMe U Hag30p B OTHOWEHUW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHasnbHbIX YYAaCTHUKOB PbIHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAM U ApYyrux ¢UHAHCOBbLIX
opraHusaun ocywecrtensetca LeHTpanbHbiMm 6aHKOM Poccuiickoi ®eaepaunmn, K KoTopomy KAMEHT TaKKe MOXKeT
06paLaTbca B C/ly4ae HapyLeHMa ero NpaB U MHTepecoB. [omumo aToro, KnnmeHT Bnpase 06paLLaTbCa 3a 3aLLMTON
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OpPraHbl.

1.4.6. PUcKk HencnonHeHusa obA3aTenbcTB BPOKEPOM, KOTOPOro NpUBAEKaET YNPaBAAOWNN 1A OCYLLECTBEHUSA
CAENOK C aKTMBammM KnneHTa. 3aKOHOAATENbCTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa OpoKepa U AeHEeXHble
CpPeacTBa ero KAMEHTOB Ha pasHbix BaHKOBCKMX cyeTax, barofaps Yemy OHM 3aLUMLLEHDbI B C/lydae BAaHKPOTCTBA
6poKepa. OgHaKo 0b6bIMHO AeHeKHble cpencTBa KnmeHTa XpaHATCA Ha HAHKOBCKOM cYeTe BMECTE C AEHEXHbIMU
cpeacTBamm ApPYrux KAMEHTOB M MO3TOMY He 3aliMLLLEHbl OT 0OpalleHMA B3bICKAHWUS MO A0AraM APYIUX KANEHTOB.
Ecnm poroBop o 6poKepckom obCcayKMBAHUM paspeLlaeT HpoKepy NCNOJIb30BaTb CPEACTBA KANEHTOB, OH BMpaBe
3a4YMCNATb UX Ha BAHKOBCKUI cYET, NpegHasHayYeHHbIA oA XpaHeHUA CBOMX COBCTBEHHbIX AEHEXKHbIX cpeacTs. B
3TOM cny4vae KnueHT npuHMmaeT Ha cebs pucK BGaHKpoTcTBa 6poKepa. TaKoW PUCK B HacToslee Bpems He
CTpaxyeTcs.

1.5. Puck ¢uHaHcoBoro pbibara. Puck ObicTporo nosyvyeHMA 3HaAuyMUTENbHbIX YObITKOB B pe3ynbTaTte
HebnaronpuMATHOrO M3MEHEeHUs CTOMMOCTU aKTMBOB NPM MCMNO/b30BaHUM GUHAHCOBOro pblyara. [JaHHbIA PUCK
MOXKET NPOABAATLCA NPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI M NpoM3BoAHble GUHAHCOBLIE MHCTPYMEHTbI.

1.6. l[eoNoONUTUYECKUIA PUCK. PUCK cBA3aH € BO3MOMHOCTbIO M3MEHEHUA MOAUTUYECKOW CUTyauMuM Ha
MEXKAYHAPOAHOM apEHE N BKAOYAET PUCK BBEAEHWUA CaHKLUMA.

HeobxoaMmo yyuuTbiBaTb PUCK BBELAEHMSA OTAE/bHbIMM FOCYZApCTBAMM CaHKUMIA B OTHOWeHUMWM Poccuiickol
denepaunn, oTaeNbHbIX OTPACEN €€ SKOHOMMKU, IMUTEHTOB LLEHHbIX BymMar, KOHTPareHToB yMNpaBaAAoWero no
CAe/lKaM B paMKax A0BEPUTENIbHOMO yrnpaBaeHUA, AENO3UTAPUEB, areHTOB N APYrMX KOMNAHWUM, y4aCTBYOLWMX B
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NCMONHEHNN YKa3aHHbIX CAE/OK, YTO MOMKET MPUBECTM K 3anpeTy (HEBO3MOMKHOCTU coBeplueHna / NcnonHeHus)
OTAEeNbHbIX CAENOK U (M) BNOKMPOBAHMNIO CYETOB YNPaBAAIOLLETO.

1.7. NpaBoBoOW pUCK. PUCK CBA3aH C BO3MOXHbIMWU HEraTUBHbLIMU MOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAaTe/1bCTBa
WUAWN HOPMaTMBHbIX aKTOB, CTaHAAPTOB CaMOPEery/IMpyembiX OpraH13aLnii, PeryimpyoLnx pbIHOK LUEHHbIX bymar,
WU NUHblE OTPaCN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM ANs KaneHTa nocneacTeusam.

K npaBOBOMY PWUCKY TaKKe OTHOCWUTCA BO3MOKHOCTb M3MEHEHWS MPaBWM/I pacyeTa Hasora, HasloroBbiX CTAaBOK,
OTMEHbI Ha/IOroBbIX BbIYETOB U ApYyrMe U3MeHeHMsA HasoroBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTU K
HeraTMBHbIM Ana KaneHTa nocneacTeusam.

1.8. OnepaumnoHHbIM PUCK. PUCK 3aKkNo4YaeTcs B BO3MOMKHOCTU MPUUYMHEHUs YObITKOB KnuMeHTy B pesynbraTte
HapyLeHUs BHYTPEHHUX npoueayp YnpaBaatowero, oWnboK M HegobpoCcoBECTHbIX AEUCTBUA €ro COTPYAHMKOB,
cboeB B paboTe TeXHUYECKUX CpeacTB YNpaBAAOLLEro, ero NapTHepPoB, MHOPACTPYKTYPHbLIX OpraHn3aLnin, B TOM
yncne opraHM3aTopoB TOProB, KAMPUHIOBbLIX OPraHM3aLMii, a TakKe APpYrMx opraHusaumnin. OnepaumMoHHbIN PUCK
MOXKET UCK/IIOUYUTb UM 3aTPYAHUTbL COBEPLUEHNE ONepaLMii U B pesyibTaTe NPUBECTM K YObITKam. KnueHTy cneayet
03HaKOMUTbCS BHUMaATENbHO ¢ [loroBOpOM A5 TOro, YTOObl OLEHUTb, KAKME N3 PUCKOB, B TOM YNC/IE PUCKM KaKUX
TEXHUYECKMX cboeB, HeceT YNpaBAstowWwMmii, a KakMe U3 pUCKOB HeceT KnneHT.

1.9. TexHMYeCcKnin puUcK. PUCK nposaBnseTcAa B He3annaHUPOBAHHOM NPUOCTAaHOBKE AEATE/NbHOCTU, CBA3AHHOM C
BO3HWKHOBEHWEM aBapuii, CTUXUNHbIX 6eACTBUIA U APYrUX HENpeaBUAEHHbIX 0BCTOATENLCTB.

1.10. Knubeppuck. B pesynbtate HenpaBOMEpPHbIX AEACTBUIA TPETbUX WL, MHPOPMaLMA, CBA3AHHAA C NpOBeAEHNEM
duHaHCOBbLIX onepauun, nosydyaemas, noAarotaBansaemas, obpabaTbiBaemas, nepegaBaemas M XpaHUmasa B
aBTOMaTM3MPOBAHHbIX CUCTEMaX B paMKax 0b6Cny»KMBaHUA KanMeHTa, a TaKKe copeprkaliancA B 3/IeKTPOHHbIX
OOKYMEHTax, KoTopbiMu KnneHT obmeHunBaeTcs ¢ Ynpasasaowmm, MHpopmaumsa, Heobxogmmas a8 aBTopmsaumnm
KnneHTa M yaocToBepeHWss ero npaB Ha PacrnopsskeHue WMYLLEeCTBOM (KAwuu, ANoruHbl, naponu, CMC
NoATBEPXKAEHMA U T.M.), MOXKET ObITb NOABEPrHYTa BO34EMCTBUIO BPEAOHOCHbIX KOAOB, MPUBOAALLMNX K HAapYLLUEHUIO
WTAaTHOrO GYHKUMOHWUPOBAHUA CPEACTB BbIYMCAUTENIbHON TEeXHWKU. TaKKe, B pe3y/abTaTe HernpaBoOMepHbIX
OEVUCTBUI TPETbUX /IUL, CYLEeCTBYeT PUCK MNOJYyYEHUA HECAHKLMOHMPOBAHHOIO AO0CTyna K 3alMLliaemol
MHPoOpMaUUM C UESbIo OCyLecTBeHna (GUHAHCOBbLIX Onepauuit nuuamu, He o6nadaloWMMKM NMPaABOM  UX
OCYLLLECTB/IEHUSA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTypHble NPOAyKTbl (HOTbI). CTPYKTYpHblE MPOAYKTbl NpeacTaBAAlT coboi
CNOXKHbIN KOMMNEKCHbIN GUHAHCOBbIM MHCTPYMEHT (PUHAHCOBYIO CTpaTernto), rae BbinaaTta 3aBUCUT OT U3MEHEHUN
onpefeneHHbIX XapaKTepPUCTUK OAHOIO UAM HECKONbKNX 6a30BbIX aKTUBOB (LEeHHbIX Bymar, GOoHA0BbIX UHAEKCOB,
MPOLUEHTHbIX CTaBOK M APYyrMx akTuBoB). Takum o06pasom, CTPYKTYpHble MNPOAYKTbl PAcCMaTPMBAlOTCA KaK
KOMMN/JIEKCHOE WMHBECTULMOHHOE pelleHMe, NocpeacTBOM KOTOPOro MOMHO [A0CTMYb OnpeaeneHHOro YpPOBHS
OXKMOAeMOM AOX0AHOCTU NPU 3apaHee onpeaeneHHbIX ycnoBmax. OCHOBHOM PUCK, CBA3aHHbIN C MHBECTUPOBaHMEM
B CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU UHBECTUPOBAHHOM CyMMbI. YC/IOBUSA CTPYKTYPHOIO NpoAayKTa
MOTYT NpeaycmMaTpMBaTb NOJIHYIO UKW YaCTUYHYIO NOTEPIo NepBOHaYaibHOM CYMMbl UHBECTUPOBAHUA UM NOTEPIO
HAKOMN/JIEHHOTrO A0X0Aa NPU HACTYMNJ/IEHWUM YCIOBUIA, ONPEAENeHHbIX YCAOBUMAMM BbINyCKa CTPYKTYPHOrO NPOAYKTa.
MHBECTMpPOBaHME B CTPYKTypHble MPOAYKTbl MNpeanonaraeT ux yaeprkaHune B noptdene KnveHTa B TeyeHue
onpegeneHHoro (pukcnpoBaHHOro) nepuoda. Beinnata Aoxoda OT MHBECTUPOBAHMA B CTPYKTYpPHbIE MPOAYKTbI
MOMET OCYLLECTBAATLCA B KOHLLE CPOKa NpoAyKTa AMbo npeanonaratb onpeaeneHHble MPOMEXKYTOUHbIE BbiNaaThl.
[ocpoyHas npogaka, ecnn 3TO BO3MOXHO MCXO4A M3 PbIHOYHBIX YC/IOBUM, MOKET MPUBECTM K CYLLECTBEHHbIM
ybbiTKaM, B 3aBUMCMMOCTM OT YCAOBMIA CTPYKTYPHOro npoayKta. CTPYKTypHble NPOAYKTbl MMEKT HU3KYH0
JIMKBUAHOCTb, MPU 3TOM BTOPUYHASA IMKBUAHOCTb MOXKET OTCYTCTBOBATb, YTO NPUBEAET K HEBO3MOXKHOCTM NPOAAXKM
COOTBETCTBYIOLLMX MHCTPYMEHTOB.

B CTPYKTYPHbIX NPOAYKTaxX NPY Ha/IMYMK BCTPOEHHOM 3aWMTbl KanuTana, NpeaocTaB/eHHON SMUTEHTOM NPOAYKTa,
TaKas 3aWwmTa obecneymBaeTcs TONbKO B KOHLE CPOKa AEUCTBUA NPOAYKTa. B CBA3M € 3TUM, €CU Ha AaTy A0CPOYHOM
NpoAaXkn CTOMMOCTb MPOAYKTa, MUCXOAA M3 TEKYLMX PbIHOYHbLIX YC/IOBUIA, OKAXKETCA HUMKE Haya/bHOM LEHbI,
WHBECTOP MOXKET NOHECTU cyLecTBeHHbIe YObITKM. Kpome TOro, B HEKOTOPbIX C/IyYasaXx 4OCPOYHAN NPOLarKa MOXKET
npeanonaratb WTpad B N0OAb3Y SMUTEHTA.

Kpome Toro, puckm MHBECTUPOBAHUSA B CTPYKTYPHbIN NPOAYKT ONpeaensoTcs pUCKaMu COCTaBAAOLLMX ero 6a30BbixX
aKkTMBOB. TakK, Hanpumep, nopTdenb, B KOTOPbIA NOKYMaeTcs OMNUWOH, BCEraa AeMOHCTPUPYET HemMeANeHHYHo
nepeoLLeHKY B OTpULATE/IbHYIO CTOPOHY M3-3a NaAeHUs LieHbl ONUMOHA cpa3y nocae nokynku. CBA3aHO 3TO C TeMm,
yTO ynJlayeHHas Mo OMNUUOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU nopTdensa, U AanbHelhlas OuUeHKa
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OMUMOHA OCYLLECTBAAETCA B 3aBMCMMOCTHM OT paaa ¢akTopoB, OCHOBHOM U3 KOTOPbIX — ANHAMMUKa 6a30BOro akTnBa
OTHOCUTENbHO CTpalka T.e. Ha4ya/NbHOrO 3HayeHMA 0a30BOro akTMBa: 4Yem 60/blie BblpoC 6a30BblA aKTUB
OTHOCUTENbHO CTpalKa, Tem Bble byaeT oueHKa onunoHa. CoOTBETCTBEHHO, ec/iM 6a30Bbli aKTUB BbIPOC
He3Ha4YMUTeNbHO MO0 CHM3MACA, OLUEHKa onunoHa B noptdene byaet 6AM3Ka K Hynto. M3bsatne KameHtom yactm
aKTMBOB B TeYyeHMe CPOKa AeincTBua [oroBopa MOXKET MNPUMBECTU K BbIHYXXAEHHOW npogaxke (3aKpbiTUiO)
MHCTPYMEHTA M CHUMEHMUIO AOXOLHOCTU CTPYKTYPHOro npoaykta. MNoHATHe «3awmTta» KanuTana — YC/NOBHOe U
ABNAETCA OTHOCUTE/NIbHOW XapaKTepPUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alMTHAA YacTb CTPYKTYPHOro NpoAyKTa
npeacrasaseT cobol LueHHyo bymary (Habop LeHHbIX Bymar) ¢ PUKCMPOBAHHOM AOXOAHOCTbIO, KOTOPOI NPUCYLLM
BCE PMWCKWU, CBOMCTBEHHble UEHHbIM 6ymaram. Puck 6a30BOro akTuBa, SBAAIOWErocA 3aWMTHOM 4YacTbio
CTPYKTYPHOTIO NPOAYyKTa - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoayKTa. Kpome Toro, CyLLecTByeT KpeauTHbIN
PUCK 3MMUTEHTa CTPYKTYPHOrO NPOAYKTa, B pe3y/ibTaTe peannsaumm KOTOPOro KAMeHT MOXKET He NOoJy4YuTb
OKMOAEMOM CYMMBbI.

1.12. Pucku, cBasaHHble co caenkamum PEMNO. HecmoTpa Ha To, YTo Npu npogarke LeHa 6ymar no nepson yactu PENO
YCTaHaB/IMBAETCA C AUCKOHTOM OT PbIHOYHOM LLEHbI, NOTEHLMaNbHbIE NOTEPU BO3MOMKHbI B C/ly4ae NageHus LeHbI
HMXXe YPOBHA AMCKOHTA. B TeyeHue cpoka PEMO B pesynbrate HapawmBaHuA npoueHToB no ctaske PEMO Ha
OEHeXHble cpeacTBa, NoJlyYeHHbIe NPU NPoAarke LeHHbIX 6ymar no nepsoii yactu PEMO, u usmeHeHMA pbIHOYHOM
CTOMMOCTU LEHHbIX Bymar, KOTopble MOKynaTenb UeHHbIXx bymar no nepsoit 4yactu PEMNO o6a3aH nepepatb
npoAaBLUy LEeHHbIX bymar no nepson yactu PEMNO B aaty B3ammopacyeToB no BTOopoi 4yactm PEMO, pasmep
OVCKOHTA, YCTAHOBNEHHbIN B AATy 3aK/AIOYEHUA CAENKM, MOXKET MeHATbCA. [N COXpaHeHUs PUCKOB MO caeske
PEMO B cor/iiacoBaHHbIX pamKax CTOpOHbl gorosopa PEMO moryT mpuiTK K COrMalleHU0 O NoAAep>KaHuu
NnepBOHAYa/IbHOIO YPOBHA AMCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYHOLWEN CYMMbl AEHEXKHbIX CPeACTB UK
KONMYecTBa LLeHHbIX Bymar — maprkeBoro B3Hoca (initial margin). EcamM pblHOYHAsA CTOMMOCTb LiEHHbIX Bymar,
nepegaHHbIX MOKynaTento B xode nepson yactm PEMO nagaert, Ynpasasawowmii o6s3aH nepeaaTb NOKynaTesto
LeHHbIX 6ymar no nepsoit Yactu PEMO gononHUTENbHOE KOMMYECTBO LEHHbIX Bymar uan geHeXKHbIX CPeacTs.
HeucnonHeHne obasatenbcTBa MO nepefade MoKynaTento LeHHbIX bymar no nepsoit yactu PEMNO map:kesBoro
B3HOCA NPMBOAUT K MPU3HAHMIO BTOPOM YacTu caesikn PEMO cpoyHOM K UCNONHEHMIO He3aBUCUMMO OT cpoKa PENO,
M UEHHble bGymary noasiexart 3adeTy Jnbo moryT 6biTb npoAaHbl MoKynatenem no nepsoi vactu PEMNO
He3amea/IMTEeNbHO NO IMKBUAALMOHHOM LeHe (margin call), uTo moxkeT noeneus yobITKU. N3baTne KnneHtom yactm
aKTMBOB B TeYyeHMe CpoKa AeWcTBuA [loroBopa TaKM¥Ke MOMKET NPMBECTU K HEBO3MOXKHOCTM MCMOAHEHUA
Ynpasnawowmm o6A3aHHOCTU MO Nepeaayde NoKynaTento LeHHbIXx bBymar no nepsoii Yactu PEMO maprkeBoro B3HoOCa
W, KaK cNeacTBue, BblHYXKAEHHbIM B3aMMopacyeTam No BTOpPoM Yactm caenkm PEMO, ncxoana ns NMKBUMAALNMOHHOM
CTOMMOCTU LEHHbIX Bymar.

1.13. Pucku, ceAsaHHble co Cnocobom ynpasBneHUa AKTMBaMM, KOTOpble UCNONb3yeT YNPaBAsloWMMn B pamKax
[oroBopa. Ynpasnatowuii B 3aBUCUMOCTM OT BbibpaHHON KnneHTom MHBECTULMOHHOW CTpaTernmn u orpaHUUYeHui,
ABNAIOLLMXCA YacTbio MIHBECTULMOHHOM AeKknapaumm [loroBopa, oCyLLecTBASET MHBECTUPOBAHME B LLEHHbIe Bymaru
N UHble GMHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayroLmnx cnocobos:

1.13.1. AKTBHOE — CNocob6 ynpaBieHWsi, WUCMNOb3ys KOTOPbIM YNpaBaaoWMii BrNpaBe pacnopsarKaTbea
nMyLLLecTBom KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HA OCHOBAHUM COBCTBEHHOM OLEHKM PUCKA U AOXOAHOCTM
COOTBETCTBYIOLWMX aKTMBOB. [Py aKTMBHOM ynpaBaeHUW YNpPaBAAOWMIA CAMOCTOATENbHO BblOMPAET aKkTMBbI, B
KOTOPble MHBECTUPYIOTCA cpeacTBa KnmeHTa, nx 4ot B noptdesie U CPoK MHBECTUPOBAHNUS;

1.13.2. MaccnBHoe — cnocob ynpaBaeHusa, UCNoab3ys KOTOpbii Ynpasaatowmii popmupyet M nopaepKmsaet
noptdenb KnnmeHTa co cTporo 3afaHHbIMU COCTAaBOM U CTPYKTYPOM aKTUBOB (MONHaA pensiMkaums), imbo co cTporo
33a4aHHbIM MHOEKCOM O0XOAHOCTU (CMHTETMYECKas penaukauma). Ynpasasowmin He Bnpase No cobCcTBEHHOMY
YCMOTPEHMIO NPUHMUMATb MHBECTULMOHHOE peLleHne, MU3MEHSAOLLEEe COCTAB U CTPYKTYPY aKTMBOB nopTtdens;
1.13.3. CmewaHHoe — cnocob ynpasneHus, coyeTarowmini B cebe 4yepTbl aKTUBHOIO M MACCMBHOIO, HanpuUMmep,
cnocob ynpasneHus, NO3BOAAIOLWMIN YNpaBaatowemMy No CO6CTBEHHOMY YCMOTPEHWUIO HA OCHOBAHWKM cobCcTBEHHOM
OUEHKM PUCKA M [OXOAHOCTM COOTBETCTBYHOLMX AKTMBOB AOMYCKATb CYLLECTBEHHOE OTK/JOHEHME CTPYKTYpbl
aKTMBOB OT 334aHHOrO NoKa3aTena (MHAEeKca AOXOAHOCTU, KOP3UHbI GUHAHCOBbLIX MHCTPYMEHTOB U Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBneHus LUEHHbIMWU Bymaramm U WHbIMKM PUHAHCOBLIMU WMHCTPYMEHTAMU,
COCTaBAAIOLWMMM aKTUBLI No [loroBopy, KnMeHT noaBepKeH cieaytowmm pUCcKam:

1.13.4. B cnyyae aKTMBHOro ynpasneHuWs [OroBop, KOTOpbIA 3aKatovaeT KauveHT, npeanonaraet LWMPOKue
nosaHomMmoumnaA Ynpasnatouwero. KAMeHT Ao/KeH oTaaBaTb cebe oTYeT B TOM, UTO YeM 60nblune NOAHOMOUYMA MO
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pacnopsxeHuto umywiectsom KaveHTa mmeeT Ynpasaswowmi, Tem 66nblMe PUCKKU, CBA3aHHble C BblboOpoM
Ynpasaawowmm GUHAHCOBbBIX MHCTPYMEHTOB M onepaunit, HeceT KameHT. B 3Tom cnyvyae KnneHT He cmoxkeT
TpeboBaTb Kakoro-nMbo Bo3meLLeHMA YObITKOB CO CTOPOHbI YNPABAAIOLWENO, €C/IM TONbKO OHU He Bblan Bbi3BaHbI
ero Hegob6pPOCOBECTHOCTLIO MAWN AENCTBUAMM, OYEBUAHO HE COOTBETCTBYHOWMMMU UHTepecam KnmeHTa. KauneHty
cnepyeT oueHUTb, COOTBETCTBYET N NpegnaraemMblii cnocob ynpaBaeHUs ero MHTePecam U CBOK FOTOBHOCTb HECTH
COOTBETCTBYIOLME PUCKMU.

1.13.5. B cnyyae naccuBHOro ynpasneHus [orosop, KOTOPbIM 3akatoyvaeT KAMEeHT, orpaHnYMBaeT MOJHOMOYUS
Ynpasasawouero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNIA He JO/MKEH MPUHUMATb Mepbl MO YMeHbLUEHWUIO YObITKOB B Cayvae
HebnaronpuATHOIO U3MeHeHuA cTtoumoctn noptdena KnveHta. B cBasm ¢ atTum KaneHT He cmoxkeT TpeboBaTb
KaKoro-nmbo BosmeLLeHna yObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a Takoe 6e3aelicTene. KnMeHTy cnesyeT OLeHUTb,
COOTBETCTBYET N Npeaaraemblit cnocob ynpasaeHMA ero MHTepecam 1 CBOH rOTOBHOCTb HECTU COOTBETCTBYOLLME
PUCKU.

1.13.6. B cnyyae cmellaHHoro ynpasneHus [oroBop, KOTOpbIMA 3akatodaer KaveHT, npegnonaraet LMPOKKEe
NOJIHOMOYMA YNPABAAIOLWLErO B OTHOLEHUN ONpeseneHHOM YacTn nopTdens n orpaHMYMBaET UX B OTHOLUEHUM
Apyron Yactu. KnneHT fonxeH otaaBatb cebe OTYET B TOM, YTO YeM H6ONblUME MONTHOMOYMA NO PACNOPAKEHWUIO
umywectsom KnveHta umeeT Ynpasaswowmii, Tem 6onbluMe PUCKM, CBA3AHHblE C BbIGOPOM YNpaBaaoLWMM
(OMHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KnneHT. B aTom cnydae KaMeHT He cmodKeT TpeboBaTb KaKoro-
nmbo BO3MeleHMA YObITKOB CO CTOPOHbl YMNPaBAAIOLWLErO, €C/M TONbKO OHM He OblAn BbI3BaHbl €ro
Hef,06POCOBECTHOCTLIO MAM AENCTBUAMM, OYEBUAHO HE COOTBETCTBYHOWMMM MHTEpecam KnmeHTa. B Ton yactu, B
KoTopoi [loroBop orpaHNYMBaeT NOAHOMOYMA YNPaBAAIOLWLErO, OH HE JO/IKEH NPUHUMATb MepPbl N0 YMEHbLUEHWUIO
ybbITKOB KAneHTa B cnyyae HebAaronpuMATHOrO M3MEHEHMA CTOMMOCTM nopTdena. B ceasm ¢ atum KnaneHT He
CMOMeT TpeboBaTb KaKoro-n1Mbo BO3MeLeHUA YObITKOB CO CTOPOHbI YMNpaBaAoWEero 3a Takoe besgeicrsue.
Knnenty cnefyet OLEHWUTb, COOTBETCTBYET /AN Npegnaraemblii cnocob ynpaBieHWs ero MHTepecam W CBOHO
rOTOBHOCTb HECTM COOTBETCTBYHOLUME PUCKM.

NHbopmauma o cnocobe ynpasneHUs UeHHbIMM Bymaramu, KoTopble MCNonb3yeT YMNpaBAAlOWMIA B pamKax

Jorosopa, cogepXnTca B ONUCaHNKU CTpaTernu ynpassieHuna.

2. AEKNAPALUMUA (YBEOOMMEHUE) O PUCKAX MAPXWUHAIbHbIX U HENOKPLITbIX CAENOK.

2.1. Uenb HacTosiwer Oeknapaunm — npenoctaButb KameHty nHdopmaumio 06 OCHOBHbIX PUCKax, C KOTOPbIMU
CBA3aHbl Map¥KMHaJIbHble CAENKU (TO eCcTb CAENIKU, UCMOJIHEHNE KOTOPbIX OCYLLECTBAAETCA C MCMOb30BaHUEM
3aeMHbIX CPeACTB, NPeAoCTaBAEHHbIX BPOKEePOM) U HEMOKPbLITbIE CAENMKM (TO eCTb CAENKU, B pe3y/ibTaTe KOTOPbIX
BO3HUWKAET HEMOKPbITAA NO3MUUA — ANA UCMOJHEHUA 065A3aTENbCTB MO KOTOPbIM Ha MOMEHT 3aK/II0YEHUA COENKN
nmyLecTea KnneHTa, nepesaHHoOro 6pokepy, He4OCTaTOYHO C YY4ETOM MHbIX PaHEe 3aKNHOYEHHbIX CAENOK).

2.2. laHHblEe CcOENKM MoaxoaaT He Bcem KnueHTam. HopmaTMBHbIE aKTbl OrPaHWUYMBalOT PUCKM KnneHToB no
MapXKMHaNbHbIM WU HEMOKPbLITbIM CAENKaM, B TOM YUC/Ie Peryinpya MakKCUMaNlbHOE «Mjaeyo» — COOTHOLEeHue
06a3aTenbcTB KAMeHTa No 3aK/MOYEHHbIM B €70 MHTepecax CAeslkaM U MMYLLLECTBA K/MEHTa, NpeaHasHaYeHHoro
ON19 COBEPLUEHUNA CAENO0K B COOTBETCTBMU C BPOKEPCKMM A0roBopom. Tem He MeHee, laHHble CAENKU NOAX0AAT He
BCEM KnneHTam, MOCKOIbKY CONpPsAXKeHbl C AONOJHUTENbHbIMM PUCKaMU U TPEBYIOT OLEHKM TOTO, FOTOB N KAneHT
NX HECTH.

2.3. PbIHOYHbIWA pUCK. MpK COrnacum Ha COBEPLUEHME MAPNKMHAJbHBLIX U HEMOKPbITbIX CAENOK KAMEHT po/KeH
YUnUTbIBATb TOT GaKT, YTO BE/IMYMHA NOTEPb B Cydae HebnaronpmuaTHoro gaa noptdens KnameHTa ABUMNKEHUA PbIHKA
YBENNUYMBAETCA NPU YBEANYEHUM «NIeYay.

2.4. NMoMmMmo 0BLLLEero PbIHOYHOTO PUCKA, KOTOPbIA HeceT KAMEHT, COBEPLLAIOWMIA ONepaLmm Ha PbIHKE LEeHHbIX
6ymar, KAMeHT B cnydae coBepLUeHMA MapKUHAMbHBIX MU HEMOKPbITbIX CAENOK By AET HECTU PUCK HEBNAroNPUATHOTO
M3MEHEHMA LEHbl KaK B OTHOWEHWW LEHHbIX Bymar, B pe3synbTaTe NPUOBPETEHUA KOTOPbIX BO3HWKAA WM
yBeANYMAACh HENOKPbITAA MO3ULMA, TAK M PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE CAyKaT obecnedeHnem. MNpn aTom,
B C/lyYae ec/iv HemnoKpbITas NO3ULMA BO3HUKAA UM YBEANUYMAACL B pe3y/ibTaTe NPOAaKM LLeHHbIX bymar, BeandynHa
ybObITKOB HMYEM He orpaHuyeHa — Ynpasnsawowmi byaet obs3aH BepHyTb (NepenaTb) 6poKkepy LeHHble bymaru
HEe3aBMCUMO OT U3MEHEHUA UX CTOMMOCTMU.

2.5.Mpun coBeplIEHUN MAPHKUHANBHBIX U HEMOKPbITbIX CAENOK KAMEHT LO/KEH YyYMTbiBaTb, YTO BO3MOMKHOCTb
PacnopsKeHUs aKTMBAMU, ABAAIOWMMUCA obecreyeHMem No TakKMM CAEe/IKaM, orpaHuyeHa. Mmyuiectso (4actb
MMYLLLECTBA), NpUHagiexawee KnneHTy, B pesy/ibTaTe COBEPLUEHUA MaPKUHANbHON MAN HEMOKPLITOW CAENKM
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ABnAeTcA obecnedyeHnem UCNoNHeHMA o0683aTenbcTB Ynpasnaatowero nepes 6pokepom M BO3MOXKHOCTb
pacnopsaXXeHmna MM MOXKeT BbITb OrpaHMyYeHa BNOTb 40 NOJHOMO 3aMnpeTa COBEPLUEHMA C HUM KaKMX-TMbO caenoK.
Pasmep obecneyeHuna nsmeHAeTca B NOpALKe, NpesycMOTpeHHOM BpPOKePCKUMM JOrOBOPOM, U B pe3ybTaTe KnneHT
MOXKeT OblTb OrpaHMYeH B BO3MOXHOCTU PacnopAXKaTbCA CBOMM MMYLLECTBOM B Honblueil cTeneHu, Yem Ao
COBEPLUEHNA MAPKMHAbHOM (HENOKPBITON) CAENKM.

2.6. TakKe HeobXoAMMO YYecTb BO3MOMKHOCTb MPUHYAUTENIbHOFO 3aKpbITMA no3numn. HebnaronpuaTHoe
M3MEHEHME LEHbl MOXET MPUBECTM K HEOBXOAMMOCTU BHECTM AOMNOAHWUTE/IbHblE CpPeacTBa ANAA TOro, Ytobbl
npusectn obecneyeHme B COOTBETCTBME C TPEOOBAHUAMM HOPMATMBHbLIX aKTOB M OPOKEPCKOro AOroBOpa, YTO
OOJ/IKHO 6bITb CAENAHO B KOPOTKMUIA CPOK, KOTOPbIM MOXKET ObITb HegocTaTodeH ana KnmeHta. HopmaTuBHble aKTbl
N ycnosua HPOKepCcKoro AoroBopa No3soAoT 6pokepy 6e3 cornacma YNpasaaowero «NpUHyANTENbHO 3aKPbITb
No3uLMto», TO ecTb NPMOBpPecTn LeHHble BymaryM 3a cYeT AeHeXHbIX cpeactB KaneHTa uam npoaatb LEeHHble
b6ymaru, npuHagnexkawme KaneHTy. IT0 MOXKeT BbiTb CAeNaHO MO CYLLEeCTBYIOWMUM, B TOM YMCAE HEBbIFOAHbIM,
LeHaM U NPUBECTU K BOSHUKHOBEHMUIO Y KiMeHTa ybbITKOB.

2.7. NpUHYaUTENbHOE 3aKPbITUE NO3ULMKN MOXKET ObITb BbI3BAHO PE3KMMM KONEBAHUAMMU PbIHOYHDBIX LLEH, KOTOPble
NOB/IEK/IM YMEHbLUEHME CTOMMOCTU NopTdens KaneHTa HUKE MUHUMANbHON MapKMU.

2.8. MpuHyauTEeNbHOE 3aKPbITUE MO3ULUM MOXKeT OblTb BbI3BaHO TPebOBaHMAMM HOPMATUBHbLIX aKTOB WAU
BHeceHMem BPOKepoM B OLHOCTOPOHHEM MOpPAAKE U3MEHEHMUI B CMMUCOK LEHHbIX Bymar, KOoTopble MoryT 6biTb
obecneyeHnemM NO HEMOKPLITbIM NO3ULMUAM.

2.9.MpuUHYyanTENbHOE 3aKPbITUE MOXKET OblTb BbI3BAHO M3MEHEHMEM 3HAYEHWI CTAaBOK PUCKA, PacCYMTbIBAEMbIX
KJMPUHIOBON oOpraHusaumelrt u (Mau) mucnonb3yemblx OPOKEPOM B CBA3M C YBE/IMYEHMEM BOMATUIbHOCTU
COOTBETCTBYHOLWMX LeHHbIX 6ymar.

2.10. Bo Bcex 3TUX CAy4YaaAx NpPUHyAuTeNbHOE 3aKpbiTMe NO3ULUKM MOMKeT NPUYNUHUTL KnneHTy 3HaumTesbHble
yObITKM, HECMOTPA Ha TO, YTO MOC/E 3aKPbITUA NO3ULUN U3SMEHEHME LEeH HAa GUHAHCOBbLIE MHCTPYMEHTbI MOMKET
NPUHATb BharonpuaTHoe ana KaneHTta HanpasaeHue, n KnmeHT nonyunn 6bl goxoga, ecam 6bl ero nos3mums He 6bi1a
3aKpbiTa. Pasmep yKasaHHbIX YObITKOB NpuM HebGNaronpuMATHOM CTEYEHUM OOCTOATENLCTB MOMKET MNPEBbLICUTH
CTOMMOCTb HaxoZALWMXCA Ha cHeTy KAneHTa akTUBOB.

2.11. Puck nukBmMaHoOCTU. Ecin BesnMUYMHA HEMOKPbLITOM MO3NUMKU MO OTAE/NbHbIM LEeHHbIM bymaram AsnaeTcs
3HAYMMOMN B CPaBHEHUU C 0OBEMOM COOTBETCTBYHOLIMX LIEHHbIX Bymar B cBoboaHOM ob6paweHun u (unum) B
CpaBHEHMM ¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK IMKBUAHOCTM NPU COBEPLLUEHMUU MapPKUHANbHOM
N HEMOKPbITOM CAeNKM ycunusaeTca. TpyAHOCTU ¢ NpUobpeTeHneM AN NPOLAXKEN aKTUBOB MOFYT MPUBECTU K
YBE/IMYEHUIO YObLITKOB MO CPABHEHUIO C OObIYHBIMW  cAeNKAMU. AHANOMMYHO HeobXO0AMMO Y4YMTbIBATb
BO3PACTAOWMIA PUCK IMKBUAHOCTK, eci obecneyeHMem HEMOKPbLITON NO3ULUN ABAAIOTCA LieHHble Bymarn u ans
3aKPbITUA HEMOKPLITOM NO3ULUKN MOXKET NOTPeboBaTLCA Peam3aLmsa CyLLLEeCTBEHHOIO KOIMYECTBA LLEHHbIX bymar.

3.0EKNAPALMA (YBEOOMJIEHUE) O PUCKAX, CBA3AHHbIX C MNPOU3BOAHbIMW ®UHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. NpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI (bbtodepcbl, dopBapabl, ONLMOHBI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB CONpPAXEHbl C 6oablnm
YPOBHEM pUCKa, Yem apyrue. Tak, npofaxa ONLMOHHbIX KOHTPAKTOB M 3aKAtoveHUe GpbroYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB M CBON-KOHTPAKTOB MPU OTHOCUTE/IbHO HEGObLUMX HEBNAronpPUATHbIX KonebaHuAx LeH
Ha pbIHKE MOXeT NoaBeprHyTb KaneHTa pucKy 3HaunTeNbHbIX YObITKOB. C yueToM 3TOro, coBepLueHne caefoK No
npoaaxe OMUMOHHbBIX KOHTPAKTOB M 3aKkatodeHue ¢blodepcHbIX M GOpBapAHbIX KOHTPAKTOB MOXKeT 6biTb
PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBECTOPaM, 061a4aoWUM 3HaUMTEIbHbIMU GUHAHCOBLIMU BO3MOXKHOCTAMM
M NPAKTUYECKMMW 3HAHUAMM B 061aCTU NPUMEHEHUA MHBECTULLMOHHbBIX CTPATErMN.

3.2. HacTtoAwasn leknapauma OTHOCUTCA TaK}Ke U K NPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM, HanpaB/eHHbIM Ha
CHUXEHWE PUCKOB Apyrux onepaunin Ha ¢GoHAO0BOM pbiHKe. KAuMeHTy cneayeT BHMMATENIbHO OLLEHUTb, Kak
npoussBogHble GUHAHCOBbIE WHCTPYMEHTbI COOTHOCATCA C OMepauMAaMM, PUCKM NO KOTOPbIM OHM MPU3BaHbI
OrpaHUunTb, M ybeanTbea, 4To 06BbEM NO3MLMN HA CPOYHOM PbIHKE COOTBETCTBYET 06BEMY XeAKMPYEMOW NO3ULLUU
Ha CMOT-pbIHKe.

3.3. PbIHOYHbIN pucK. NMomuMmo 06LLero pbIHOYHOTO (LLEHOBOrO) puCKa, KOTopbln HeceT KaneHT, coBepluatowmit
onepauMuM Ha pblHKE LUEHHbIX Oymar, B C/ayyae 3aK/alo4eHUA YNpaBAfloWMM AOFOBOPOB, ABAAOLLMXCA
NpPoun3BoAHbIMWU GUHAHCOBLIMU UHCTPYMEHTamMU, KnueHT ByeT HECTUM PUCK HEBNAroNPUATHOIO U3MEHEHUSA LiEHbI
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KaK GMHAHCOBbIX MHCTPYMEHTOB, ABAAIOLMXCA 6A3NUCHBIM aKTUBOM MPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK
M PUCK B OTHOLUEHUW AaKTUBOB, KOTOPbIE CAYXKaT obecnevyeHnem. B cnyyae HebnaronpmATHOro MSMEHEHUS LeHbI
KNMeHT MoXeT B CPaBHUTENIbHO KOPOTKMI CPOK NOTepATb CpeacTBa, aBasoWmeca obecneyeHnem Npon3BOAHbIX
dUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpu 3aKJ04EHUN AOTOBOPOB, ABAKLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM, KNNEHT AonKeH
YUYUTbIBATb, YTO BO3MOXHOCTb PACMOPAXKEHUA aKTUBaMM, ABAAIOWMMUCA obecneyeHMemM No TaKMM LOroBopam,
orpaHuyeHa.

MmyLecTBo (4acTb MMYLLECTBA), NPUHaANeKallee KaneHTy, B pe3ysibTaTe 3aK/1l04eHUs A0roBopa, ABAAOWErocs
Npou3BoAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, OyaeT sABAATbCA obecneyeHMem MCNOAHEeHUs 0653aTesnbCTB Mo
YKa3aHHOMY A0roBOpPY U pacnopsaXKeHne um, TO eCTb BO3MOXKHOCTb coBeplleHMA YNPasaaloWwmm C4eN0K C HUM,
b6yoetr orpaHuyeHo. Pa3smep obecneyeHWs M3MeHsieTcA B Nopsgke, MpPeayCMOTPEHHOM  A0roBOpPOM
(cneumduraumen KoHTpakTa), M B pesynbTate YNpPaBAAOWMA MOXKET OblTb OrpaHMYEH B BO3MOMKHOCTU
pacnopaKaTbca MMyLLeCcTBOM KiveHTa B 6onbLUEN CTENEHM, YEM A0 3aKN0YEeHUs 40roBopa.

3.5. HeobxoauMo y4yecTb BO3MOXKHOCTb MPUHYAUTENIbHOIO 3aKpbITUA no3uumn. HebnaronpuaTHoe M3MeHeHWe
LEeHbl MOXeT MPUBECTM K HeobXxogMMOCTM BHECTW AOMNOJIHUTENbHbIE CpeacTBa ANA TOro, Ytobbl MpuBecTM
obecneyeHne B COOTBETCTBUE C TPEOOBAHMAMMU HOPMATUBHBIX aKTOB M BPOKEPCKOro A0roBopa, YTo AOJIKHO ObiTh
CAENAHO B KOPOTKUIN CPOK, KOTOPbIN MOXKET ObITb HegocTaToueH ana Knmenta. O6cnyKmnBatowmn Ynpasastowero
6poKep B 3TOM cAyyae BrpaBe 6e3 AONONHUTENbHOFO corfacua YNpPaBAAOLWEro «NPUHYAUTENbHO 3aKpbITb
Nno3uuMo», TO €CTb 3aK/J4YMUTb LOFOBOp, ABAAKOLWMIACA NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, WU
nprMobpecTn UeHHble Bymarn 3a cyeT AeHEXKHbIX cpeacTB KaneHTta, uam npoaatb UeHHble bymarn KnneHTta. 31o
MOXKeT ObITb CAEMNAHO MO CYLLECTBYIOWMM, B TOM YNC/E HEBLIFOAHbLIM, LLEHAM U NPUBECTU K BO3HUKHOBEHWIO Y
KnueHta ybbITKOB.

KNneHT MOXKeT NOHeCTU 3HaunTeIbHble YObITKU, HECMOTPA Ha TO, YTO NOC/Ie 3TOr0 U3MEHEHME LieH Ha PUHAHCOBbIE
WMHCTPYMEHTbI MOXKeT NPUHATL 6aaronpuaTHoe ana KaneHTta HanpasaeHne n KnneHT noayyunn 6bl goxoa, ecnm 6ol
nosunuma KnmeHTa He Bbina 3akpbiTa. Paamep yKasaHHbIX yObITKOB Npy HeH6AaronpmMATHOM CTeYeHUU 0BCTOATENbCTB
MOeT NPeBbICUTb CTOMMOCTb HaXOAALWMXCA Ha cyeTy KnneHTa akTUBOB.

3.6. Puck nnkBugHoctTn. TpyAHOCTU C 3aKPbITUEM MO3MLUIA U NOTEPU B LLEHE MOTYT NMPUBECTU K YBEUYEHUIO
yObITKOB OT NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OBbIYHbIMU caenkamu. Onepauuu c
NPou3BoAHbIMU (GUHAHCOBLIMU WHCTPYMEHTaMU, 6a3MCHbIM aKTMBOM KOTOpPbIX ABAAKOTCA LEHHble 6ymaru
WMHOCTPaHHbIX 3MUTEHTOB WM WMHAEKCbI, PAaCcCYMTaHHbIE MO TaKMM LEHHbIM Gymaram, BNAEKYT TaKXKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM MPOUCXOKAEHNEM 6Aa3MCHOro aKTMBaA.

4. 0EKNAPALUA O PUCKAX, CBA3AHHbIX C NIPUOBPETEHUEM MHOCTPAHHDbIX LLEHHbIX BYMAT.

MNHOCTpaHHble UeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a pybeKomM WAM Ha POCCMACKOM, B TOM uucne
opraH1M3oBaHHOM, GOHAOBOM pbiHKe. Onepauusam ¢ MHOCTPAHHbIMU LLEHHbIMUM Bymaramun npucyLLm obuime pucku,
CBAI3aHHbIE C ONepaLmnaMU Ha PbIHKE LLEeHHbIX ByMar co cneayowmmmn ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. MPUMEHUTENBHO K MHOCTPAHHbIM LLEHHbIM BymMaram cUcTeMHbIE PUCKKW, CBOMCTBEHHbIE
poccunckomy GOHA0BOMY PbIHKY AOMOAHAOTCA aHANOMMUYHBIMU CUCTEMHbBIMU PUCKAaMU, CBOMCTBEHHbIMW CTPaHe,
roe BbiNyweHbl AW 0b6pallaloTca COOTBETCTBYIOLWME WMHOCTPAHHble UeHHble Bymarn. K OCHOBHbIM daKTopam,
B/IMAIOLWMM Ha YpOBEHb CUCTEMHOIO PWUCKA B LEMOM, OTHOCATCA MOJIMTUYECKAs CUTyauma, OCOBEHHOCTM
HAUMOHA/IbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO pPEryMpoBaHUA U BEPOATHOCTb UX WM3MEHEHMUA, COCTOAHWE
rocyfapcTBeHHbIX PUHAHCOB, Ha/IMYME U CTENEHb PAa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPaHbl MECTA HAXOXKAEeHUs
nua, 06583aHHOIO NO MHOCTPAHHOWM LLeHHOW Bymare.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUAHME U MHOTME Apyrve GaKkTopbl, B TOM YMC/Ee BEPOATHOCTb
BBEAEHWUA OrpaHMYEHUN HA UHBECTULMMU B OTAE/IbHble OTPAC/AN SKOHOMMUKU UAU BEPOATHOCTb O4HOMOMEHTHOM
AeBafbBaLMM HaLMOHaNbHOW BatoTbl. OBLLENPUHATON MHTErPasibHOM OLEHKOM CUCTEMHOIO PUCKa MHBECTULMI B
WHOCTPaHHYIO LIeHHYI0 Bymary fBNSeTCA «CYyBEPEHHbIN PeUTUHr» B MHOCTPAHHOW WMAM HaUMOHa/bHOM BantoTe,
NMPUCBOEHHbIM CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBLIMW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT MMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA NULLb
OPUEHTUPAMM N MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb PeasibHOM CUTYaLLUM.

4.2. B cnyyae coBeplUEHUs CAENOK C MHOCTPAHHbIMM AENO3UTAaPHBbIMW PACAMCKAaMU NOMMMO PUCKOB, CBA3AHHbIX C
3MUTEHTOM CaMMX PaCNMCOK, HEOBXOAMMO YUMTbIBAaTb U PUCKM, CBA3AHHblIE C 3MUTEHTOM NpeAcTaBAAeMbIX
AaHHbIMM PACMMCKaMU MHOCTPAHHbIX LIEHHbIX Bymar.
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4.3.B HacToAlWwee BpemMA 3aKOHOAATENbCTBO pa3pellaeT POCCUNCKMMM MHBECTOPAaMM, B TOM YWUCAE He
ABNAOWMMUCA KBANMPUUMPOBAHHBIMK, MNpPUOBPETEHNE AOMNYWEHHbIX K MNyBAMYHOMY pasmeleHutio u/uam
nybanyHomy obpalleHuto B Poccuiickoi Peaepaumm MHOCTPAHHbIX LeHHbIX bBymar Kak 3a pybexom, Tak 1 B Poccun,
a TaKXe MO3BO/AET BECTM YYeT NpPaB Ha TaKMe LEeHHble BymarM poccMUCKMMKU genosutapuamu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUA PEryNATUBHbLIX NMOAXOAOB K BNALEHUIO M ONepaLmam, a TaKKe K ydeTy npas Ha
WHOCTPaHHble ¢$UHAHCOBblIE WHCTPYMEHTbI, B pe3y/sbTaTe Yero MOXKeT BO3HWUKHYTb HeobxoaumocTb Mo Mx
OTUYKAEHMIO BONPEKM NaaHam KnmeHTa.

4.4. MpasoBble pUCKK. Mpu NpUOBPETEHNM MHOCTPAHHbIX LLeHHbIX Bymar KaneHty HeobxogmMmo oTaasatb cebe
OTY4ET B TOM, UYTO OHWM He BCerga fABAAIOTCA aHANOramMm POCCUMCKUX ULeHHbIX Oymar. B ntobom cnydae,
npegocraBasemble N0 HUM MpPaBa M NpPasBuia UX OCYLLECTBNEHMA MOTYT CYLLEeCTBEHHO OT/IMYaTbCA OT npas no
POCCUNCKMM LEHHbIM Bymaram.

BO3MOXHOCTU CyAebHOM 3aLUMTbl NPaB N0 MHOCTPAHHbLIM LieHHbIM Bymaram moryT 6bITb CyLLECTBEHHO OrPaHUYEHbI
Heobxo4MMOCTblO 06palLeHMA B 3apybexkHble cyaebHble M NPAaBOOXPAHUTENbHbIE OPraHbl MO YCTAHOBAEHHbLIM
npaBuaam, KOTOPble MOTYT CYLLECTBEHHO OT/IMYATLCA OT AeNcTBytowmx B Poccnn. Kpome Toro, npu onepaumax ¢
MHOCTPaHHbIMU LleHHbIMW ByMarammn KnmneHT B BONbLIMHCTBE CAyYaeB HE CMOXKET NOJaraTbCA Ha 3alMTy CBOMX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNONHOMOYEHHbBIMU OPraHamu.

4.5. PackpbiThe nHdopmaLmm. Poccninckoe 3aKoHOAaTeNbCTBO AOMYCKAET PacKpbiTe MHGOPMAL MK B OTHOLIEHUMN
WMHOCTPAHHbIX LEeHHbIX Oymar no npaBunam, AeUCcTBYOWMM 33 pyberKom, U Ha aHI/IMMCKOM si3biKke. KNMeHT gosixkeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO Ha aHFIMNCKOM A3bIKE, @ TaKXKe NOHMMATb OTAMNYMA
MeXKAY NPUHATbIMK B Poccum npasmnamm pUHAHCOBOM OTYHETHOCTU, MexXayHapoaHbIMM CTaHAapTamm GUHAHCOBOWM
OTYETHOCTU WAKM MNpaBuIaMmu GUHAHCOBOM OTYETHOCTM, MO KOTOpbIM nNybsaMKyeTcs uHPoOpMauUsa SMUTEHTOM
WHOCTPaHHbIX LLeHHbIX Bymar.

TaKxe poccuiiCKMe opraHM3aTopbl TOprosan n/uau 6pokepbl ana yaobcrea KanmeHTa MoryT oCyLLecTBAATb NePeBos,
HEKOTOPbIX AOKYMEHTOB (MHPOpPMaLMK), PacKpbiBaeMbiX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom ciiyyae nepesog
MOXKET BOCMPUHMMATLCA WUCKAOYMTENbHO KaK BCNomoraTesibHad MHpopmauma K OPUUMANBHO PaACKPbITbIM
OOKyMeHTaM (MHpOopMauMKM) Ha MHOCTPAHHOM f3blke. KAMEHT [O0/KeH Y4YMTbiBaTb BEPOATHOCTb OLWMBOK
nepeBoAYMKa, B TOM YNC/IE CBA3AHHbIX C BO3MOXHbIM Pa3IMyHbIM NePeBOSOM OAHUX U TEX KE MHOCTPAHHbIX C/10B
1 dpas UaKn oTCyTCTBMEM OOLLLENPUHATOrO PYCCKOrO 3KBMBANEHTA.

5.0EKNAPALUA (YBEOOMJ/EHUE) O PUCKAX, CBA3SAHHbIX C 3AK/IOYEHMEM AOroBOPOB, ABNAIOLUXCA
nPOU3BOAHBIMUA PUHAHCOBLIMU WUHCTPYMEHTAMWU, BASUCHBIM AKTUMBOM KOTOPbLIX ABAAKOTCA
LEHHbIE BYMATN UHOCTPAHHbLIX SMWUTEHTOB WU/IN UHAEKCbl, PACCYHUTAHHBIE MO TAKUM LEHHbLIM
BYMATAM.

5.1. Uenbio HacTosAwen [exknapauuu asnsetca npegoctasineHve KnveHnty obuieit mHopmaumm o6 OCHOBHbIX
pUCKax, CBA3aHHbIX C 3aK/Jl0YEeHUEM [0roBOPOB, ABAAIOWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UM UHAEKCbI, PacCHMTaHHbIE NO
TaKUM LeHHbIM Bymaram (aanee —nponssoaHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM aKTUBOM).
3aKntouyeHUe yKasaHHbIX AOTOBOPOB CBA3AaHO C PUCKAMM, XapaKTEePHbIMW A8 BCeX NMPOU3BOAHbIX GDUHAHCOBBIX
MHCTPYMEHTOB, a TaKXe CI'IeLI,VIdJW«-IeCKVIMVI PUCKamu, O6yCﬂOBI'IeHHbIMVI MHOCTPaHHbIM MPOUCXoXKAaeHnem
6a3nCcHOro akTmBea.

5.2. PVICKVI, CBA3aHHble NPOU3BOAHbIMU d)VIHaHCOBbIMVI MHCTPYMEHTaMWU. Iﬂ,aHHbIe MHCTPYMEHTbI NOAXOOAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB COMPSXeHbl C 6onblnm
YPOBHEM PUCKa, YeM [pyrue. TaK, npn NOKyNKe ONUMOHHOIO KOHTPAKTa NoTepu KnueHTa He NpPeBbLICAT BE/IMYUHY
ynaa4yeHHbIX npemun, BO3HarpaxKgeHuAa n pacxoaos, CBA3aHHbIX C UX COBepLUeHUnem. I'Ipop,ama ONMUMNOHHbBIX
KOHTPAKTOB C TOYKM 3pEHUA PUCKa KnneHTa 1 3akatoueHne ¢blovepCHbIX KOHTPaKToB, GOpPBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENLHO HEBObLWINX HEBNAronpPUATHBIX KoebaHUAX LeH Ha pbiHKe
KAneHT nogsepraeTca pPUCKY 3HaUMTEbHbIX YObITKOB, NPW 3TOM B C/lydae Npoaakmn ¢blodepcHbIX U dopBapAHbIX
KOHTPAaKTOB M MPOAAXKM OMLMOHOB Ha MOKYMKY (ONUMOHOB «KO//I») - HEOTPaHMYEHHbIX Y6bITKOB. C y4eTom 3Toro,
coBeplUeHMe CAe/I0K Mo NPOoAake ONUMOHHbIX KOHTPAKTOB M 3aK/touyeHne ¢pbloyepcHbiX M GopBapAHbIX KOHTPAKTOB
MOeT BbiTb PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBecTopam, obnafatolmm 3HauMTeNbHbIMU GUHAHCOBLIMMU
BO3MOXHOCTAMMU N NPAKTUYECKMMU 3HAHMAMM B 06/1aCTU NPUMEHEHUA UHBECTULMOHHbIX CTpaTerni.
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5.3. Hactosiujan [leknapauma OTHOCUTCA TaK¥Ke U K MPOon3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHUMKEHME PUCKOB ApyrMx onepauuit Ha ¢pOHAOBOM pbiHKE. KAMEHT [A0/KeH BHMMATeNbHO OLUEHWUTb, Kak
npousBoAHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauusamu, PUCKM NO KOTOopbiM KAMeHT HamepeH
OorpaHnunTb. TakKe KAneHT aoxKeH ybeamTbes B TOM, YTO 06bem ero no3numnmn Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NO3ULMM Ha CNOT PbIHKE, KOTOPYO KANEHT xeaxKnpyer.

5.4. PblHOYHbIN (UeHOBOM) pucK. MomMMMO 06lLILero pbIHOYHOrO (LEHOBOro) PUCKAa, KOTOPbIA HECET K/AMUEHT,
COBEepLIAOLWMIA ONepaLmMn Ha PbIHKE LEeHHbIX bymar, KAneHT, B caydae 3ak/toveHns dbtlovepcHbiX, GopBapaHbIX U
CBOM [OroBOPOB (KOHTPAKTOB), a TaKXe B C/y4ae NPOLAMKM OMUMOHHbIX KOHTPAKTOB, OyAeT HecTU PUCK
HebNaronpuMATHOrO M3MEHEHUs UeHbl KaK (PUHAHCOBbIX WMHCTPYMEHTOB, SBAAOWMXCA 6a3nCHbIM aKTUMBOM
NPou3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TakK U PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE C/Y*KaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHMA LieHbl KNMEeHT MOKET B CPaBHUTENIbHO KOPOTKUIN CPOK NOTEPATL CPeACTBa,
ABnsaoWmecs obecneyeHnem NPon3BoaHbIX GUHAHCOBLIX MHCTPYMEHTOB.

5.5.Puck nukBuMaHoctM. Ecnn  uMHBeCcTUUMOHHAs cTpaterMa KaneHTa npeaycmaTpuMBaeT  BO3MOMKHOCTb
BO3HWKHOBEHMA HEOBXOAMMOCTHM 3aKPbITUA NO3ULUM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKN0UYEHNA CAENKU
C MHbIM KOHTPaAKTOM, KOTOPan CHUXKAET PUCK MO AAaHHOMY KOHTPaKTy), KAneHT gosiKeH obpaTuTb BHUMaHME Ha
JINKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE MO3ULMIA NO HEJIMKBUAHbLIM KOHTPAKTAaM MOXKET
NMPUBECTU K 3HAUYUTENbHbIM AOMNONHUTENbHLIM YObITKAM B CBA3M C UX HWU3KOM NMKBUAHOCTbIO. Kak npasuno,
KOHTPaKTbl ¢ 6osiee OTAANEHHBIMU CPOKAaMU MUCMNONHEHUA MEHee IMKBUAHbI MO CPaBHEHWIO C KOHTPaKTamu ¢
61M3KMMM CPOKAMM UCMOJSIHEHMA.

Ecnn 3aKNOYEHHbIN A0roBOp, ABAAKOWMIACA MPOM3BOAHLIM (PUHAHCOBBIM WHCTPYMEHTOM, HENWKBUOEH, U Y
KnneHTa BO3HUKNA HEOOXOAMMOCTb 3aKPbITb NO3ULMIO, KNMEHT A0NKEH PAacCMOTPETb MOMMMO 3aKPbITUA NO3ULUK
No AaHHOMY KOHTPaKTy a/ibTEPHATMBHbIE BAapPWMaHTbl UCKAKOYEHMA PUCKA NOCPEeACTBOM 3aK/OYEHMA CAENOK C
WHbIMW NPOM3BOAHBIMW (GUHAHCOBBIMW  WMHCTPYMEHTAMW UAM C 0A3UCHbIMM  aKTMBaMW. Mcnonb3oBaHue
a/IbTEPHATMBHbIX BAPMAHTOB MOXKET NPUBECTU K MEHbBLUMM YO bITKaM.

5.6. Mpyn 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA M NOTEPU B LieHE MOFYT NPUBECTU K yBENIMYEHUIO YObITKOB NO
CpaBHEHMIO ¢ 0ObI4HbIMK caenkamu. MopyyeHusa KnmveHTa, HanpaB/ieHHble Ha OrpaHuYeHMe ybbITKOB, He BCceraa
MOTYT OrPaHUYUTbL NOTEPM 40 NPELNONAFAEMOr0 YPOBHSA, TAaK KaK B paMKax CKAaAbIBaOWENCs HA PbIHKE CUTYaLuUK
NCNOIHEHWE TAaKOro NOPYYEHMA MO YKa3zaHHON KAMEHTOM LLEHE MOKET OKa3aTbCsl HEBO3MOXKHbIM.

5.7. OrpaHMyeHne pacnopsKeHua cpeacTBamu, aBasoWmMMnca obecneyeHnem. Mmyuwectso (4acTb MMyLLECTBA),
npuHagnexkawee KnneHty, B pesynbTaTe 3aK/AOYEHUs O0roBopa, ABASAIOLWLErocs npou3BoAHbIM GUHAHCOBLIM
MHCTPYMEHTOM, byaeT aABnatbca obecrneyeHMem WcCNosiHEHMA o0653aTenbctB KnameHta no pgorosopy, U
pacnopsaKeHne UM, TO eCTb BOSMOKHOCTb COBEPLLEHUS CAENO0K C TaKUM MMYLLECTBOM, ByaeT orpaHuyeHo. Pasmep
obecneyeHus M3MeHsieTcA B NoOpAAKe, NPeaycCMOTPEHHOM AO0roBopom (cneunduKaumeln KOHTpakKTa), U B
pesynbTate KAMEHT MOMKeT ObiTb OrpaHMYEH B BO3MOMKHOCTM PacrnopAXKaTbCsi CBOMM MMYLLECTBOM B 60/bluel
CTENEHM, YeM 10 3aK/IYEeHMA AOroBopa.

5.8. PUCK NPUHYAUTENbHOrO 3aKpbiTMA no3uumn. HebnaronpuaTHOE W3MEHEHME UEeHbl MOMKET NPUBECTU K
HeobX0AMMOCTU BHECTM AONOJIHUTE/IbHbIE CPeACcTBa ANs TOro, YTobbl NnpuBecTM obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB U OPOKEPCKOro A40roBopa, YTO LOMKHO OblTb CAENAHO B KOPOTKWUI CPOK,
KOTOPOro MOKET bbITb HegoCTaTouHO ana KnneHTta. bpoKkep B aTom cnyyae Bnpase 6e3 40N0AHUTEIbHOIO cornacusa
KnneHTa «NpUHYOUTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/IYWUTb [OroBOp, ABAAIOWMIACA MPOU3BOAHbIM
OUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBpPECTM LeHHble Bymarn 3a cHeT AeHeXKHbIX cpeacTs KaneHTa, nuam npoaatb
LUeHHble Bymarn KaneHTta. 9T0 MoKeT BbiTb CAENAHO NO CYLLECTBYIOWMM, B TOM YMC/Ee HEBbIFOAHbIM, LLeHamMm U
NPWUBECTU K BOSHNUKHOBEHMIO YObITKOB Yy KnneHTa.

5.9. MpuHyanTenbHoe 3aKkpbiTMe NO3ULMKM HAMpaBieHO Ha YynpaBaeHue pUcKamu. KAMeHT MoXKeT MNoHecTu
3HauMTeNbHble YObITKM, HECMOTPA Ha TO, YTO MOC/Ie 3TOT0 M3MEHEeHMe LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpUHATL BnaronpusaTHoe ana KnneHta HanpaeaeHue n KnmeHT nonyyunn 6ol goxoga, ecam 66l nosnumsa KnneHta He
6blna 3aKpbITa.

5.10. PUcKM, 06ycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAEHNEM BAa3UCHOTO aKTMBa.

5.10.1. CucteMHble pUCKK. MpUMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB —
LeHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB M UHAEKCAM, PACCUMTaHHbIM MO TaKUM LieHHbIM Bymaram, CUCTEMHbIE
PUCKMK, CBOWCTBEHHbIE POCCUMCKOMY (POHAOBOMY PbIHKY AOMNONHAIOTCA aHANOMMUHbIMU CUCTEMHBLIMU PUCKAMU,
CBOMCTBEHHbIMM CTpaHe, rae BbiNylleHbl MAM 06pallaloTca COOTBETCTBYIOLIME MHOCTPAHHbIE LieHHble Bymaru. K
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OCHOBHbIM aKTopam, BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B Le/IOM, OTHOCATCA NOJIMTMYECKas CUTyaums,
0COH6EHHOCTM HALUMOHA/NbHOrO 3aKOHOAATENbCTBA, BA/IOTHOrO PEry/iMpPoBaHMs U BEPOATHOCTb UX WU3MEHeHMs,
COCTOAIHME TOCYAapCTBEHHbIX GUHAHCOB, HaAM4YME U CTeMneHb Pa3BUTOCTM GMHAHCOBOM CUCTEMbI CTPaAHbl MecTa
HaXoXAeHnA nMua, 06a3aHHOro N0 MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO PUCKa MOTYT OKa3blBaTb BUAHWE U MHOTUE Apyrve GakTopbl, B TOM YMC/1€ BEPOATHOCTb
BBEAEHWUS OrPAHUYEHNIA Ha MHBECTULUUM B OTAE/IbHbIE OTPACAN SKOHOMWUKU UAM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMN HALMOHANbHOM BantoTbl. OOWENPUHATON UHTErPasibHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMUI
ABNAETCA «CYBEPEHHbIN PENTUHI» B MHOCTPAHHOM WA HALMOHANbHOM BaslOTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3apPErncTPUpPoBaH 3MUTEHT MHOCTPAHHOW ULEHHON Oymaru, mexayHapoAHbIMU PEeNTUHIOBLIMW areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMMU U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLMW.

5.10.2. B HacTosiLee Bpemsi 3aKOHOAATe/IbCTBO A40MYCKAaeT BOSMOMKHOCTb 3aK/1H0YEHMNA POCCUMCKMMM MHBECTOPaMM
[OroBOPOB, ABMAAKLMXCA POCCUNCKUMMU MNPOU3BOAHBbIMU GUHAHCOBLIMU WMHCTPYMEHTaMK, 6A3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymarM MHOCTPAHHbIX SMUTEHTOB UAM UHAOEKCHI, PACCYUTAHHbIE MO TaKUM LEeHHbIM
6ymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUS PErYNATUBHBIX MOAX0A0B K COOTBETCTBYIOLWMM Onepaumam,
B pe3ynbTaTe Yero MOXKEeT BO3HWMKHYTb HEeobXOoAMMOCTb COBepLllaTh CAE/NKM, HanpaB/ieHHble Ha MpeKpalleHue
06Aa3aTeNbCTB NO YKa3aHHbIM A0OroBOpam, BOMPeKM nnaHam KnuneHTa.

5.10.3. NMpaBoBble p1uckn. Heobxoanmo otaaBatb cebe OTYET B TOM, YTO MHOCTPAHHbIE PUHAHCOBbLIE MHCTPYMEHTDI,
Asaaowmeca 6asMCcHbIMM aKTUBaMM NMPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, HE BCErda SBAAKOTCA aHaloramm
POCCUNCKMX MHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npegocTaBAsemble MO HUMM MpaBa M NpaBuaa uXx
OCYLLLECTBJ/IEHNSE MOTYT CYLLLECTBEHHO OT/INYATLCA OT NMPaB MO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.
BO3MOKHOCTM cyaebHOM 3aLLmTbl NPaB Mo NPou3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a3nCHbIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHM4YeHbl HEeobXxoAMMOCTbiO obpalleHuA B 3apyberkHble cygebHble U
NpaBoOOXPaHUTE/IbHble OpraHbl MO YCTAHOB/JIEHHbLIM MPaBM/IaM, KOTOPbIE MOTYyT CYLWLECTBEHHO OT/AMYATLCA OT
aencreyrowmx B Poccumn. Kpome Toro, KnmeHT B 60NbLUMHCTBE Cy4aeB He CMOMKET NONAraTbCA Ha 3aLUUTY CBOUX
NpaB ¥ 3aKOHHbIX MHTEPECOB POCCUMCKMMU YNOJITHOMOYEHHBbIMWU OPraHamm.

5.10.4. Packpbitve uHPopmaumu. Packpbithe WMHGOPMAUMM B OTHOLIEHMM WMHOCTPAHHbLIX LIEHHbIX 6ymar,
ABnAOWMXCA 6a3NUCHbIM aKTUBOM MPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBASAETCA NO MNpaBuaam,
OENCTBYIOLMM 32 pybeXKom, U Ha aHTIMIACKOM fA3biKe. KIMeHT A0/13KeH OLeHUTb CBOO FOTOBHOCTb aHaIM3UMpPoBaTb
MHPOPMAUMIO HA QHIIMIACKOM A3bIKE, @ TaKXe MOHMMATb OT/IMYMA MeXAy NPUHATbIMKM B Poccum npasunamu
dunHaHCcoBOM OTYeTHOCTN, MeKayHapoaHbIMM CTaHAAPTAaMM  GUMHAHCOBOM OTYETHOCTM MWAM  NpaBUAAMM
$UHaAHCOBOM OTYETHOCTU, NO KOTOPbIM NYBMKYyeTCs MHGOPMALUUA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaKKe pOCCUMIACKME OpraHM3aTopbl TOProBauM M (Mnan) 6poKepbl moryT ans yaobcrtea KnueHTa ocylecTtBaaTb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydae
nepesoa, MOXKET BOCNPUHUMATLCA UCKNOUYNTENbHO KaK BCMOMOraTeibHasa MHGOPMaLMA K 0PpULMaNbHO PACKPbITbIM
OOKYMeHTaMm (MHPopmMaumM) Ha WMHOCTPAHHOM f3blke. KAMEHT [0/IKeH yunTbiBaTb BEPOATHOCTb OLIMBOK
nepeBoA4YMKa, B TOM YMC/Ee CBA3AHHbIX C BO3MOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX e MHOCTPAHHbIX C10B
n dpas uan oTcyTcTBMEM OOLLENPUHATOrO PYCCKOro 3KBMBAJIEHTA.

6. NOATBEPXAOEHUA KNTUEHTA.

6.1. KAMeHT HacToAWMM NPU3HAET, YTO MHBECTMPOBAHUE B LieHHble BymMarn U ocylecTBieHne AeaTelbHOCTU Mo
YyNpaBAEHUIO LLeHHbIMU BymaraMu Ha pbiHKe LEeHHbIX Bymar CBA3aHO C BbICOKOM CTEMEHbIO PUCKOB, N0 KOTOPbIMU
NMOHMMAETCA BO3MOMKHOCTb HACTynieHua cobblTnii, BAeKkyLwmnx 3a cobol notepyn ana Knmenta. CywectBoBaHue
PUCKOB onpeaenseTcs MHOTMMM NapaMeTpamm, MPOrHO3MPOBaHME U KOHTPO/1b 338 USMEHEHUEM KOTOPbIX HE BCeraa
BO3MOXHbl. Yem 60/iblle PUCKOBAHHbLIX OOBEKTOB B/OXKEHMA, Yem Bosiblue OxKMAaembl foxon, Tem bosblime
PUCKKN CBOMCTBEHHbI AeATE/IbHOCTU YNPaBAAIOLWEro Nno ynpasaeHUo akTMBaMU.

6.2. KNMeHT NOHMMaeT 1 COorMlallaeTca ¢ TeM, YTO 3aABIeHUA YNPaBAAIoLLEro, ero COTpYAHMKOB, YNOJHOMOYEHHbIX
npeacraBuTeNiell U UHbIX Aul, 06 yBe/NMYEeHUM B Byayllem pasmepa aKTUBOB He ABNAIOTCA 06M3aTeNbCTBamu
YNpaBAAoLLErO M MOTYT PacLLeHUBATLCA HE MHAYe KaK NpeanooKeHus.

6.3. KNIMeHT noHMMmaeT, YTo pe3y/bTaThbl [AeATeNbHOCTU YNpaBAAoWero B MPOLW/JIOM He OnpeaenstoT A0XOoAbl
Knuenta B 6yayuiem. /oo GMHAHCOBBIN ycnex Apyrux AL, He rapaHTUPYET NoayYyeHMe Takux e pesynbTaToB
anAa KnueHra.
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6.4. KIMeHT noHMMaeT M cornawaercs ¢ Tem, 4To omobpeHne KnmeHtom Otyera (nognucaHue OTyeTa uam
of06peHne OTyeTa UHbIM cnocobom, NpeaycMoTpeHHbIM JJoroBopom), B TOM umcie 6e3 nposepku OTYeTa, MOXKET
paccmaTpuBaTbCA B C/Ay4ae cropa Kak opobpeHue p[eincTBuii YnpaBaalowero M cornacMe c pesysibTaTamu
ynpaB/aeHMA aKTUBaMM, KOTOPble HALAKW OoTpaXkeHme B OTueTe.
6.5. KnMeHT npuHMmaeT Ha ceba puUCKK, CBA3AHHbIE C AeNCTBUAMMU PETYANPYHOLLNX POCCUACKUIN U MeXAYHapOAHbIM
PbIHOK LLeHHbIX Bymar rocyaapcTBeHHbIX OPraHOB M TOProBbIX NAOLWAA0K. Peannsaums ueHHbIx Bymar, KoTMpyemblx
Ha TOProBbIX MNJOW,AAKAX, MPOU3BOAUTCA B CPOKW, NMPeayCMOTPEHHbIE YC/NOBMAMM COBEPLUEHUA CAENOK Ha
TOProBbix NJoWagKax. Peanmsauma MHbIX UEHHbIX Oymar OCyW,ecTBAAETCA B 33aBMCMMOCTM OT PbIHOYHOW
KOHBIOHKTYpbI.
6.6. KAMEHT NOHMMAET M COrNallaeTca ¢ TeM, YTO YNPaBAAIOLWMIA HE B COCTOAHUN NPeaycMOTPETb U NpeaynpeamTb
KnneHta 060 BCcex BO3MOMHbLIX PUCKax. KNMEHT cHMMAeT ¢ YNpaBaAwoLWero BCAKYH OTBETCTBEHHOCTb MpU
BO3HWKHOBEHMW 3TUX PUCKOB, 3@ WCKAKOYEHMEM CJ/lyvyaeB, MpPefyCMOTPEHHbIX B HactoAwem [orosope u
AelcTBylolLeM 3aKoHoaaTenbcTee PO.
6.7. HactoAawmm KnmueHT noaresepkaaeT, TOHMMAET M COrNallaeTca C TeM, YTO AeHeXHble CpeACcTBa, nepesaBaemble
no JoroBopy, He NoA/IeXKaT CTPAaXOBaHMIO B COOTBETCTBUU ¢ DesepanbHbiM 3aKoHOM OT 23 aekabpa 2003 roga Ne
177-93 «O cTpaxoBaHUKU BKNagoB B 6aHKax Poccuiickon deaepauunm».
6.8. Hactoawmm KnneHT noareepaaet GakT 03HAKOM/IEHUA € yBedomaeHnem o6 ob6a3atenbHol nHpopmaumm
NpPo¢deccMoHanbHOMO YH4aCTHUKA PbIHKA LLEeHHbIX Bymar, pasmelleHHbIM Ynpasasatowmm Ha CanTe.
6.9. Hactoawmm KnneHT noarBepKhaeT, Yto HacToAwasa [eknapauma emy ACHa U NOHATHA, Ha BCE BO3HMKLUME Y
KnneHTa BONpockl O pUCKax, ONUCAHHbIX B HacToAwen JeKknapaumm, OH NOAy4Ynn pasbACHEHWUS y YNpaBasoWwero
WU KOHCY/IbTAHTa, CNeLMaIn3mMpyroLLEerocs Ha COOTBETCTBYHOLLMX BONPOCAX.

%k %k %k
YunTbiBadA Bblilen3NoKeHHoe, KAneHTy pekomeHayeTca BHMMATENbHO PAacCMOTPETb BOMPOC O TOM, ABNAKTCA AU
PUCKM, BO3HMKAOWME NPU MNPOBEAEHMU oONepaumii Ha UHAHCOBOM pPblHKE, MNPUEMIEMbIMU C Y4E€TOM
WHBECTULMOHHbIX Lenelt u UHAHCOBbIX BO3SMOXKHOCTEN KnmeHTa.
HacTtoswana Jeknapauma He MMeeT CBOEN LLe/Iblo 3aCTaBUTb KiMeHTa 0TKa3aTbCA OT OCYLLECTBNEHMA onepaLmin Ha
PbIHKe LLeHHbIX Bymar, a npu3BaHa NOMOYb OLLEHUTb UX PUCKM M OTBETCTBEHHO MOAONTU K PELUEHMIO BONPOCA O
Bblbope CTpaTernun ynpasneHna n ycnosuit lorosopa ¢ Ynpasastowmm.

YeeaomneHue 06 obuiem xapaktepe U/mMamn MCTOUHUKAX KOHGANKTA MHTEepecoB

YnpaBasowmii HacToAlwmMM MHbopmUpyeT KnneHToB 06 obliem xapakTepe W/UAM WUCTOYHUKAX KOHOAMKTA

MHTEpPecoB, a TaKXe O BO3MOMKHOM Ha/N4MW KOHOIMKTA WMHTEPEecOoB Npu ynpasaeHUMM AKTMBAMW B pPamKax

oTAenbHbIX MIHBECTUUMOHHDBIX CTPaTernin 4OBEPUTE/IBHOMO YNPaB/IEHMA B CBA3M CO CNeAYOWMM:
® OMMcaHMe yKasaHHbIX MHBECTULIMOHHbIX CTPATErnin NpeaycmaTpmuBaeT NpPaBo YNpaBastowero MHBeCTMPoBaThb
OeHeXHble cpeacTBa KavMeHTOB B LeHHble 6ymaru, BbinyweHHble [MAO  «MpomcsAsbbaHk» (OrPH
1027739019142, WHH 7744000912), pa3mewatb wux B 6aHKoBCKMe BKnaapl (genosutbl) B TMAO
«MpomceAasbbaHk» (OMPH 1027739019142, UHH 7744000912) » uHBECTMPOBATb B MHBECTULMOHHbIE Nawu
naeBblX MHBECTULMOHHbIX QOHAOB, MMYLLECTBO KOTOPbIX HAXoguTCA B [0BEPUTENIbHOM YMpPaBAEHUM
YnpasnatoLLero, 3aknto4atb A0roBopbl Ha Bpokepckoe, HaHKOBCKOe M Aeno3sunTapHoe obcaykueaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912), npwn sTom Ynpasaawuwmin asnsetca 100%
pouyepHeit KomnaHuen NMAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) n B cny4yae, ecau
obopmneHune [oroesopa ocyuiectenserca B opuce MAO «MpomceasbbaHk» (OMPH 1027739019142, WHH
7744000912), NAO «MpomcBasbbaHK» Noy4aeT 3a 3TO BO3HArpaxAaeHue B KauecTee YNONHOMOYEHHOro areHTa
B NopsaaKe, NpeayCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKUM JOTOBOPOM,
® YNpaBAsaoWNn COBMELLAET AEATENbHOCTb NO YNPABAEHUIO LEeHHbIMM BymMaraMm Ha OCHOBAHWUWU NNLEH3UMU
npodeccnMoHanbHOro y4acTHMKA PbiHKA LEeHHbIX Bymar Ha OCylecTBieHMe AeATeNbHOCTM MO YrpaB/ieHUIo
LeHHbiMK Bymaramm Ne 045-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa @COP Poccuu, 6e3 orpaHUUeHns
CPOKa AeNCcTBUA U AeATeNbHOCTb MO yNpaBAeHU0 UHBECTULMOHHbBIMU GOHAAMM, NAaEBbIMU MHBECTULMNOHHbLIMU
bOHOaMM M HEerocynapCcTBEHHbIMU MEHCUOHHbIMU GOHAAMWM Ha OCHOBAHWUWU NIULLEH3MW HA OCYLLECTB/IEHME
OEATEeNbHOCTU MO YNPaBAEHUID WHBECTUUMOHHbIMU GOHOAMMW, NAEBLIMW WMHBECTULUMOHHBIMM GOHOAMMU U
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HerocyaapcTBeHHbIMU NeHCMOHHbIMKU doHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa, sblgaHa PKUB
Poccuun, 6e3 orpaHMyeHmMA cpoka Aencrems;

e coBeplUeHMe YNpaBasoWwmMm B paMKax OCYLLECTB/IEHMA A0BEpUTENbHOIOo ynpaBaeHus no Jorosopy 6upKesbIx
n/vnn BHeBUPNKEBbLIX CAENOK C LieHHbIMM Bymaramu MOMKeT OCyLIecTBAATbLCA Npu nocpegHudyectse [AO
«MpomceA3bOaHK» B KayecTBe MNPodeCcCMOHANBbHOIO YYaCTHMKA PblHKA LeHHbIX Bymar, ocyLecTBAAOWEro
HGpOKepPCKyo AeATENbHOCTD, ABAAOLWEroca adpdMAMpPoBaHHbIM TNLOM YNPaBAAoLWEro,

e NpuobpeTeHMe YNpaBasioWMM B paMKax OCYLLECTB/IEHMA AOBEPUTENbHOIO ynpasaeHus no Jorosopy LieHHbIX
Bymar, a TaKkxXe ycnyru no pasmeleHuio 1 (Mnum) no opraHusaumm pasmelleHusa LeHHbIx 6ymar moryT 6biTb
oKasaHbl MAO «lMpomcBasbbaHK», sBaalowWMMca adOUAMPOBAHHLIM NNLOM YNPaBAAOWEIO WAM MHbIM
adpOMANPOBAHHBIM INLOM YNPaBAAOLLETO,

¢ npnobpeTeHne Ynpasastowmm (KOHTPOAUPYIOWMM MAM NOAKOHTPOJIbHBIM INLLOM YNpaBAsAowWwero) 3a cyer
AKTnBOB KnneHTa Ynpasastoluero LieHHbIx Bymar, aorosop o noaaepaHun (ctabuamsanmm) LeH Ha KoTopble
3aKAo4eH € anuoM, addUAMPOBAHHLIM C YNPaBAAKLWMM, a TaKKe coBeplleHWe Anbo HecoBeplueHue
YNpasnaoWwmm opuandeckux u/mam GakTMyeckux AencTBUA B OTHOLIEHWM YKasaHHbIX LeHHbix bymar,
coctasaaowmx AKTnebl KaneHra,

e npuobpeteHne LleHHbIX Bymar, amuteHTOM KoTOpbix ABnAetca MMAO «[pomcBA3bOaHK», ABNAIOLWLMIACA
apPunnpoBaHHbIM MLLOM YNPaBAAOLWEro, UK UHble adpdUAMPOBAHHbIE UL YNPaBAAIOLWETO,

e NnpuobpeTeHme NPom3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, 6Aa3MCHBIMM AKTUBAMM KOTOPbIX ABASIOTCS LLEHHbIE
6ymaru amuteHTa NMAO «MpomcBasbbaHK», ABAaAOWMIACA aPpPUNMPOBAHHBIM IMLOM YNPaBASAIOWEro, NN UHble
addmanpoBaHHble Mua YNpaBAsIoLLEro,

e coBeplueHMe bupiKeBbIX caenok c¢ LleHHbimn Bymaramu npu nocpeaHudectse MAO «[pomcBA3bOaHKY,
AsnAoWMMCA adpPMNMPOBaHHbBIM IMLLOM YNPaBAAIOLWEro,

e coBeplueHne bupxkKeBbix cAaenok c LleHHbimM Bymaramu, KOHTpareHTOmM Mo KoTopbim sasasetca [MAO
«MpomcBAsbbaHK», AsnaoWmMincs apdmuanpoBaHHbIM AMLOM YNPaBAAIOLWLErO;

® OCYLLECTBNAA [0BEPUTENbHOE YnpaBieHWe YNpaBAAlOWMA BnpaBe MHBeCTUMpOBaTb [eHexHble CpeacTsa
KnueHTa B MHBECTULMOHHbIE NMan NaeBbIX MHBECTULMOHHbLIX POHAOB MOA ynpaBaeHUemM YnpasaawoLwero, npu
3TOM KnMeHT HeceT KOCBEHHble pacxoAbl, CBA3aHHble C MWHBECTMpoOBaHMeM [eHexHbix Cpeacts B
WHBECTULMOHHbIE NauW MaeBblX MHBECTULMOHHbLIX (OHAO0B, K KOTOPbIM OTHOCATCA BO3HarparkaeHue
YNpaBAAoLWen KOMNaHUK, B pasmepe, NpeaycMoTPeHHOM COOTBETCTBYIOWMMUM NPaBUAaMKU OOBEPUTESIbHOIO
ynpasnieHns naesoro ¢oHAa, BO3HArparkaeHMe cneunasn3MpoBaHHOro Aeno3utapma ¢doHAa, a TaKKe MHble
pacxoabl, NpeaycMOTPEHHbIe NPaBMAaMM LOBEPUTENIbHOIO ynpaBaeHnsa ¢poHaa.

e 06WMIA XapaKTep W/MAM UCTOUYHMK KOHGDIMKTA MHTEPECOB MOSKET BblPayKaTbCA, B YAaCTHOCTW, B Ha/N4YMK
BO3MOMHOIO KOHQ/IMKTa WHTepecoB Ynpasasawouwero u/vanm ero paboTHUKOB MNpPM  OCYLLECTBEHUU
[0BEpPUTENBHOrO YNpaBAeHUA WUMYLLECTBOM, nepefaHHbiM KnveHTOM B A0BepuTE/NIbHOE ynpaBAeHWe, U
NMHTepecoB KnneHTa, a TakKe KOHPANKTa NHTepecoB pasHbix KaneHToB Ynpasastowero.

Ynpasaawowmin Hactoawmm nHbopmumpyeT KaneHTa o Hanmume puUckoBs, CBA3AHHbIX C COBMELLLEHMEM YNPaBASOWMM
npodeccnoHanbHON AeATENBHOCTU C MHBIMWM BUAAMU AEeATENbHOCTU, BCAeACTBME:

- HenpaBOMEPHOro WCMO/Ib30BAaHUA COTPYAHWKAaMKU YNPaBAAOLWEro, OCYLWeCcTBAAWUMU NPodeccMoHaNbHYI0
OeATeNIbHOCTb Ha pPbIHKE LUeHHbIX Bymar, KoHbuaeHUManbHOW MHPOpPMaLMM NPU NpoBeAeHUM onepauuii (caenok)
Ha pPbIHKE LLeHHbIX 6ymar;

- BO3HMKHOBEHMUSA KOHPIMKTA MHTEPECOB, @ UMEHHO, HapyLIEeHMA NPUHLMMIA NPUOPUTETHOCTU MHTEpecoB KnneHTa,
nepeg uWHTepecamu YnpaBAAlooLWEro, KoTopble MOryT MPUBECTM B pesynbTaTe JAeWcTBUi (6e3aeincTaus)
YnpaBnsaiolWero M ero COTPYAHMKOB K y6biTKam u/unm HebnaronpuaTHbIM MocieacTsuam ana Kauvewta; -
HEenpaBOMEPHOro U/UAnM HeHag/exKallero UCNoAb30BaHNA UHCANAEPCKOW MHDOPMALMKM, NOAYHEHHON B CBA3K C
ocyLLecTBeHnem npodeccnoHabHON AeATENbHOCTH;

- MPOTMBOMPABHOIO PACMNOPSNKEHUA COTPYAHUKAMM YNpPaBAAIOWEro LEeHHbIMXU OymaramuM W AeHEeXHbIMU
cpeactBamum KnneHTa;

- OCYLWECTBAEHUA COTPYAHMKAMM YNpPaBAAIOLWLEro NpoTUBOMPABHbIX AENCTBUIA, CBA3AHHbLIX C XpaHeHWeM W/uau
YYETOM MNpaB Ha UeHHble bymarn KnneHTa;
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- HeobecneyeHua (HeHagnexauero obecneyeHme) Npas no LeHHbIM bymaram KaneHTa;
- HECBOEBPEMEHHOrO (HeHaaneKalllero MCNoIHeHMA) CAeN0K NPU COBMELLEHUMN PasHbIX BUAO0B AeATeIbHOCTY;
- He4OCTaTOUYHO MOJIHOrO PacKPbITUA MHOPMALLMM B CBA3M C OCYLLECTBAeHMEeM NPodeccnoHaibHON AeATeNbHOCTH.

Mpw coBepeHnn NtoboIM caenkn B MHTepecax KnmeHta Ynpasaatowmii n cOTpyaAHUKM YNPaBAAIOLLErO AeNCTBYOT
pa3yMHO 1 A06pPOCOBECTHO, C TOM CTEMEHBIO OCMOTPUTENBHOCTU, KOTOpasa TpebyeTca OT YNpasaAloLLEero ¢ y4eTom
cneunduKmn ero AesTenbHOCTU U NPaAKTUKK AenoBoro obopota. Ynpasnstowmin (CoTpyaHUKM Ynpasastolero) B
YCNOBMAX HanAMuMa KOHGAMKTA MHTEPEecoB MNpU COBEPLUEHUN AMBO HecoBeplIeHWUM PUANYECKUX W/vuan
baKTUYECKMX OEWCTBUI, BAMAIOLWLMX HA CBA3aHHble C OKasaHWeM ycnyr Ynpasastouwero uHtepecbl KnuneHTos,
AencTByeT (AeNCTBYIOT) TAK XKe, KaK B YCI0BUAX OTCYTCTBUA KOHPIMKTA MHTEPECOB.

Mpw yperynnpoBaHMm BO3SHUKAOLWMX KOHONMKTOB MHTEPECOB YNPaBAAIOLLMIA PYKOBOACTBYETCA MHTEPECAMM CBOUX
KnneHToB. B Lenax ynpaBieHUsa yKasaHHbIM PUCKOM YNpPaBAAOLWMIA NPeanpUHUMAET BCE BO3MOXKHbIE Mepbl Mo
BbIAB/IEHWNIO N KOHTPOJIIO KOHP/IMKTA MHTEPECOB NPW OKa3aHWM yCAyr AOBEPUTENIBHOTO YNpPaBAeHMA, a TakKe Nno
npefoTBpaLLEHMIO ero nocneactsuii. bonee noapobHyto WHPOpMmauMto O Mmepax, npesnpUHUMaembIxX
YNpasaaowmMm B OTHOLUEHUM BbIABAEHUA W KOHTPOAA KOHQAMKTA WHTEPECcOB, MOXKHO HawWtu B [pasBunax
BbIABNEHUA N KOHTPOIA KOHPAMKTA MHTEPECOB, a TaKXKe NPesoTBpalLeHMsA ero NoCAeACTBUM, pa3sMeLLeHHbIX Ha
Caite Ynpasnsatouero B cetm MHTepHerT.
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MpnnorkeHne N210
K JJorosopy A0BepUTENBHOMO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. MockBsa «__» r.

, Asnawowmnca KnneHtom cornacHo JloroBopy [0BEepUTENbHOMO ynpaBieHus
LEeHHbIMM Bymaramm OT «___ » r. No  (panee - [dorosop), npocut Ob6wecTBo ¢
OrpaHMYEeHHOM OTBETCTBEHHOCTblO «Ynpasnatowana komnaHua MPOMCBA3b», seastoweeca YnpasaawWmMm no
yKaszaHHomy [loroBopy, npegoctaButb OTYeT O AeATeNbHOCTU AOBEPUTE/IbHOTO YMNpPaBAAOLWEro 3a nepuoj c
« » . NO « » r

[1 Ha 6ymaskHOM HOCuTe e No aapecy, yKkasaHHOMY MHoH B JoroBope
[1 Ha 6ymaskHOM HocKTe e INYHO B PYKM
L] Mo aneKkTpoHHOM nouTe, yKasaHHOW MHOW 8 [lorosope

(] B KabuHeTe KAneHTa

KnneHt
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MpunoxkeHne Nell
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowminca KnneHtom cornacHo [orosopy [A0OBEpUTENbHOO
ynpaBaeHua UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

ObWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBnswowaa KomnaHua [MPOMCBA3b», aBnAwoweeca
Ynpasnawwmm no ykasaHHomy [loroBopy, 0 CBOEM HaMepeHUU U3BATb B NOPAAKE U CPOKMW, YCTAHOBJIEHHbIE
YKa3aHHbIM [JoroBopom, cnegyowme AKTUBbI Ha cYeTa, OTKPbLITbIE HA MOE MMA MO YKa3aHHbIM HUXKe PEeKBU3UTAM:

HanmeHoBaHMe 1 onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHanuuHbI | BaHKOBCKMIA cHeT KaneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HuMe narerka: Bo3BpaT AKTMBOB U3

f0BepUTE/bHOro ynpasneHus no Jorosopy
[,OBEPUTENIBHOIO YNPaBAEHUSA LEHHbIMKW Bymaramum oT

«/ » rrNe .
LleHHble 6ymarn cornacHo nepeyHtio Cuet geno N2, OTKPbITbIN B AENO3UTAPUN:
(c ykasaHMem sMmuTeHTa, BMAa,
KaTeropuu, Tuna, Homepa
rocyfapcTBEHHOW perucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KOAMYecTBa): JenosntapHbIn 4OTOBOP OT «___ »
r.Ne ;
MeKaeno3nTapHbI 4OroBOP OT & »
r.Ne ;
JoroBop AoBEPUTENBHOMO YNPaBAEHMA LLEHHbIMMU
bymaramm oT «___ » r.Ne .

HactoAawmm KAMeHT NnoHMMaeT, YTO ero MHBECTULMOHHbIE pelleHusa BEKYT 3a coboM M3MEHeHUe CTpaTernn ynpasaeHus,
OXMAaeMOM AOXOAHOCTM U pucka MopTdens, a TakKe orpaHMUYMBalOT NOJIHOMOYMA YNPaBAAIOLLEro U MOTYT NOBJIEYb NOTEPU
MHBECTUPOBAHHbIX CPEACTB KaK B 4YacTW, TaK M MOAHOCTbIO. B cBA3M ¢ atum KnmeHT He cmorkeT TpeboBaTb Kakoro-anbo
BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLLEro 3a UCNONHEHUA AaHHOTo TpeboBaHMA O BbiBOAE AKTUBOB.

Bce TepmuHbI 1 onpegeneHnaA, UCNosib3yemble B HacTOALLEM TpE6OBaHMM, HO He onpeaeneHHble B HeM, UMeKT 3Ha4YeHuA,
yCTaHOB/NEHHble AnA HUX B [lorosope.
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MpnnoxkeHne No12
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTEJ/IbHOIO YMNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

«_» r.

r. Mocksa

ObLwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasnsawwan KomnaHua NMPOMCBA3b», nmeHyemoe aanee
Ynpasnsawwuii, BO3BpallaeT , UmeHyemomy(oit) panee KAWEHT, U3 A0BEPUTENIbHOIO

ynpasneHna JeHexxHble Cpeactsa Ha cymmy:

UMDPOM
NMPOMUCHIO

PbIHOYHAA LEEHA
MEPEOABAEMbIX AKTUBOB

Ynpasastowmii Bo3Bpalyaet KAMeHTy U3 40BepUTENbHOTO YpaBAeHnsCaeaytolme LieHHble Bymaru:

banaHcoBas
HavmeHoBaHue, BUg, KaTeropua (Tmn) LeHHbIX bymar;
, CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeobXxoaMMble CBEAEHUA C YHETOM Konnyectso
. - LleHHbIX LleHHbIX Bymar
cneundukmn nepegasaemont LieHHon Bymarn
bymar
UTOro:
UTOro:
JeHexHble Cpeactsa B cymme
BanaHcoBaa ctommocTb LleHHbIx Bymar
PbIHOYHaA LeHa LeHHbIX Bymar
OcHoBaHue ansa nepefayn AKTUBOB -
Ynpasnatowmm Knnent
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MpunoxeHne Ne13-13
K JJoroBopy A0BepUTE/NIbHOIO YNpaBaeHns
LeHHbIMM Bymaramm

ONMUCAHUE
MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
aerictena [lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHUe cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

WHBECTULUMNOHHAA OEKNAPALIKA
MHAMBUAYaNbHOI MHBECTULIWOKHOW CcTRaTermm
1.06beKTbl UHBECTUPOBAHMUA
MepeueHb AKTUBOB, KOTOpble MOTYT 6biTb NepeAaHbl YNPasaakslemy B AOBepUTe/ibHOe ynpaBaeHue
KnueHtom

MNepeueHb (cocTaB) AKTUBOB, KOTOpPbIe BNpase NnpuedpeTaTb YNpasaaoLWMii NpU OCyLLECTB/IeHUN
DEeATeNbHOCTU MO YNpPaB/eHUIO LeHHbIMY Bymaramu
Bnapl AKTnBoB

MepeyeHb 3MUTEHTOB MU FPYAHT SMUTEHTOB, YbM
LeHHble Bymarm MoryT ABAATbLCA 06beKTamu
ynpasaeHua, No 0TPac/ieBOMY UM MHOMY NPU3HaKY
(cornacosbiBaeTcs no TpeboBaHUO KnneHTa)

LleHHble Bymaru, onyuieHHble/He AoNYLEeHHbIe K
TOpram, BK/IOUYEHHble/He BK/IIOUYEHHbIE B KOTUPOBa/ibHble
CMNUCKHU

MepeyeHb PUANYECKUX 1L, (TPYNn IOPUANYECKUX UL,
no onpeaeneHHoOMyY NPU3HaKy), YbK LeHHble bymaru B
OOKYMeHTapHoW popme, He aBasoWwmecs
3MUCCUOHHbIMK, BpaBe NpnobpeTtaTb YNpasaaowmi
Buapl LueHHbIx bymar B OKYMeHTapHoW popme, He
ABNAIOWMECH SIMUCCMOHHBIMU, KOTOPbIE BNpase
npuobpeTaTb YNpasasiowmii

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepK1MBaTb YNPaBAAIoOWMA B TeUeHUE CPOKa AeUCTBUA
HacToAwero Jorosopa
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[eHexHble cpeacTBa Ha CYEeTax M BO BK/1aAax B
KPeauTHbIX OpraHn3aumnax

O6nuraumnmn

AKunmn

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHna Ha COOTHOLLEHWE MeXKAY LEHHbIMU
bymaramu pasiNyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAlOWMiA BnpaBe 3aKAO4aTh ‘€ ApYHagnexawmmm KnneHty AKTMBamm,
HaXoAALWMMMUCA B LOBEPUTE/IBHOM YNPaBJE€HUU
OrpaHnyeHuns Ha coBeplleHne YNpaBaaowmm
OTAEeNbHbIX BUAOB CAEJOK C NPUHAANEKALLWIAY KV EeHTY.
AKTWUBaMM, Haxo4ALLMMUCA B JOBEPUTEREHOM
ynpasaeHun (cornacoBbIBaeTcA No TREGOBAHIO
Knuenra)

B03MOKHOCTb 3aK/to4eHUa YripaBastolim CAEN0K Ha
TOprax opraHn3aTopa TOProBAN' Ha pPblHKe LLEeHHbIX Bymar
B03MOKHOCTb 3aK/t04eHUA YNpaBiAalm caenoK He Ha
TOprax opraHM3aTopa TOProBAN Ha PbIHKE LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/t04eHUA YNPaBAAoWMM BUpPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLwWmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoauwana MHBeCTUUMOHHAA AeKnapauusa OeicTByeT B TeyeHWe cpoka aeictsua [lorosopa [40BepUTENbHOMO
yrpas/ieHna LeHHbIMM Bymaramu, B TOM YMCAe B CydYae NPOA/ieHNA CPoKa AeiCcTBMA yKa3aHHoro [orosopa.

Ynpasaatowmm Knuent
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Llenb MHBeCTMpOBaHMA

MpyHUMNBI yNipasieHus

Mpodunb KNMeHTa

BantoTa cueta

MwuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACTB B Mepuoz,
penctema Jorosopa

YacTmuHoe usbaTtue (Bbisoa)
AKTMBOB B Nepuog, fencrema
Jorosopa

MN3meHeHue cTpaTeruu
ynpasneHua

Bo3HarpakaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a MNpupoct
MNopTtdens

MNepuopa ons pacyeta
Bo3HarpaxkaeHua 3a YnpasneHue
NopTtdenem

MNepwop ana pacyeta
BosHarpaxaeHua 3a MNpupoct
NopTtdens

JononHuntenbHoe
Bo3HarpaxkaeHve YnpasnsioLero
Cpok aeicteua [lorosopa
MponoHrauma florosopa

Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb
MHBECTULMOHHDBIN FOPU3OHT
Oxunpgaemas 4OXO4HOCTb

MpunoxeHne Nel13-14
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MocKoBcKkoit  Bupxu, HO npu 6osee HWU3KON BoNATUABHOCTM nopTdens.
PekomeHayemblii CPOK MHBECTMPOBAHUA — OT 3 feT.

AKTMBHOE YMpaB/EeHWE HA PbIHKE AKUMI C Lenblo nosyyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW BupyKKu, HO npwm
b6osee  HW3KOW  BONaTUAbHOCTM  nopTtdens. CTpaterMa  npepnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NoOpTdEna NPEenUMyLLECTBEHHO B
NIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. Ctpaterma Takxe npesycmaTpmMBaeT BO3MOXKHOCTb MHBECTUPOBAHUSA B
Aeno3nTapHble PacnUCKM HA aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepaunu.

CTpaTerma opuMeHTMPOBaHa Ha MHBECTOPOB, OXUAAIOLWMX aKTUBHOIO YNpPaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOP AonKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatoLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

MNpeaycmatpmBaeTcs

MpeaycmaTtpmBaerca

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTM YNCTbIX AKTMBOB, HO He meHee 10 000
(Aecatb Tbicay) pybneit B KBapTan
20%

KaneHgapHbiit kKBapTan

KaneHaapHbIii KBapTan

OTcyTcTBYeET

5 net
MNpeaycmatpuBaeTca
AKTUBHOE

lrog

KnioueBana crtaBka baHka Poccum + 6% (B pybnsx) 6e3 ydyeta Hanoros,
BO3HarpaxgeHva YnpasaswoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMuUTeHTa)
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JonyctMmblin puck C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnnmeHTa Ha WHBECTULMOHHOM
ropusoHTe He npesbicaT 30% OT cToMMocTn MHBeCTULMOHHOTO nopTdena KaneHTa
Ha aaTy oueHkn*

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHO UHBECTULLMOHHOM cTpaTermm
Poccuiickue akuum akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeaaHbl YNpasasiowemy B AoBeputenbHoe ynpasneHue KaneHtom
LleHHble Bymarn n JeHexkHble CpeacTsa, npegHasHayeHHble 418 UHBECTUPOBAHUA B LleHHble Bymaru.
MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BpaBe NpuobpeTaTb YNPaBAAOWMIA NPU OCYLLECTB/IEHUU AeATENIbHOCTU MO

ynpaB/eHuUIo LeHHbIMKU 6ymaramu
Buapl AKTMBOB

MepeyeHb SMUTEHTOB WM Py
3MMUTEHTOB, YbM LieHHble Bymaru moryT
ABNATbCA 06bEKTAMM yNpaBAeHUs, No
0TPacNeBoMy UM MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLeHHbIe K Topram, BKAOYEHHble/He
BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKM

MepeyeHb opugMUecknx auy, (rpynn
IOPUONYECKUX WL, N0 onpeaesieHHOMY
NPW3HaKYy), YbM LieHHble Bymaru B
[OKYMeHTapHoW dopme, He ABastowmecs
3MWUCCUOHHBIMM, BNpaBe NpuobpeTaTtb
Ynpasnatowmi

Buabl UeHHbIX bymar B JOKYMEHTapHOM
dopme, He ABNAIOLWMECH SIMUCCUOHHBIMMU,
KOTOpble Brpase npuobpeTtaTb
Ynpasnatowmi

JeHerkHble CpeacTBa Ha cHeTax M BO BK/Ia4ax B KpeUTHbIX OpraHM3aumnax
AKUMN

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble 6ymaru Poccuiickoin depepaumm
JenosnTtapHble PacnMCKM Ha aKLMU POCCUNCKUX M MHOCTPAHHbIX
3MUTEHTOB

HeT orpaHuyennit

LleHHble bBymaru, AonyueHHble N He A0NYyLW,EeHHbIe K TOpram, BK/IIOYEHHble
M HEe BKNKOYEHHbIE B KOTUPOBAJ/ibHble CMUCKU

HeT orpaHuyeHuni

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoAAEePKUBaTb YNPaBAAIOLLMNIA B TEUEHUE CPOKA AEeACTBUA HACTOALLErO

JAorosopa

JeHeKHble cpeacTBa Ha cyeTax U BO
BKNaAax B KPeAUTHbIX OpraHn3aLmsax
AKuMN

MpounssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locypapcTBeHHble LeHHble Bymaru
Poccuiickont ®epepaumnm

JenosnTapHble pacnycku Ha akummn
POCCUMACKUX N MHOCTPAHHbIX SMUTEHTOB

OrpaHquva Ha COOTHOWEHNE Mmexay
LeHHbIMU 6ymaraMM Pa3NNYHbIX
IMUTEHTOB

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHBecTMpoBaTtb 40 100% oT cToMMoCTM AKTMBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

4 Nata oLeHKM ABAAeTCA AaToM nposeAeHNA NPOBEPKN COOTBETCTBUA haKTUUeCcKoro pucka Knnexta lonyctumomy pucky KnneHTa. MNposepka
cooTBeTcTBMA aKTUYeCcKoro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C paszesiom ob onpeneneHmn GpaKTUUECKOro pMCKa U NopsaKe ero MOHUTOpUHIra «lo/IoXKeHUs o nopsagKe onpegeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
yTBEPKAEHHOrO NprKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roga
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Buabl caenok, kotopble Ynpasaaowmi
BNpase 3aK/4aThb C NpUHagNeXKaLMmm
KnneHTty AKTMBaM#M, Haxo4AWMMKUCA B
[,0BEPUTENBHOM YNPABIEHUN
OrpaHu4yeHus Ha coBepLLeHue
Ynpasnaowmm oTaesbHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKtusamm,
Haxo4ALMMUCA B OBEPUTENIBHOM
yrnpasneHuu

BO3MOXHOCTb 3aKkNt04eHUA YNPaBAAIOLWNM
CAEe0oK Ha Toprax opraHMsatopa TOprosan
Ha pblHKe LeHHbIX bymar

Bo3moxHOCTb 3aKknt04eHnAa Ynpasaaowmm
CAENOK He Ha Toprax opraHnsaTopa
TOProOB/IM Ha PbIHKE LEeHHbIX bymar
Bo3moxHOCTb 3aKknt04eHna Ynpasaaowmm
H6UPIKEBbIX CPOYHbIX KOHTPAKTOB
BO3MOXHOCTb 3aKNt04EeHUA YNPaBAAIOLWUM
BHEOUPIKEBBIX CPOYHbIX KOHTPAKTOB

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AEMCTBYIOLLEMY
3aKoHogaTenbcTBy Poccuiickoit ®esepaumm n ycnosuam Jorosopa
[OBEepUTEeIbHOTO YNpaBieHna LeHHbIMM Bymaramu, B TOM Yncne Kynns-

npozaxa LeHHbIX bymar, caenku PEMNO u np.
HeT orpaHuyennit

[a

[a

[a

[a

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30

CrpaHuua 77 ns 107



MpunoxkeHne Ne13-16
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Llenb MHBeCTUPOBaAHUA

MonyyeHune poxoaa B cyvae peanmsauum BbIbBpaHHOrO PbIHOYHOFO CLEHApUA
AnA 6a30BOro akTMBa NPON3BOAHOr0 GUHAHCOBOrO MHCTPYMEHTA C Y4ETOM PUCKA
noTepu YacTM MHBECTUPYEMOTrO Kanutana B cydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLMUTOM
Kanurtana, SMUTUpyemMble MeXAYHapOAHbIMU GUHAHCOBLIMMU UHCTUTYTAMMU.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
MHBECTOPaMM, OXKUAAIOLWMX NONYYEHME L0X04a B C/lyYyae peasnmsaLmm
BblIOPAHHOroO PbIHOYHOTO cLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHUMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTMPYEMOTO Kanutana B C/ly4yae, ec/iv Takom
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

30 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B Nepuog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30

CrpaHuua 78 ns 107



Cnoco6 ynpaBsneHus AKTMBHOE
MHBeCTMLMNOHHBIN Npoduib
MHBECTULMOHHDIN rOpM30oHT | 3 roaa

OXunpgaemasa gOX0AHOCTb

3% (B monnapax CLUA, rogoBbix) 6€3 yyeTa Ha/s0roB, BO3HarpaxxaeHus
YnpaBasowero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka gedponta
KOHTpareHTa/aMuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

CTPYKTYpHble NPOAYKTbI C YCJIOBHOM 3aWUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BipaBe NpuobpeTaTb YNpasaAowWwmii Npy ocyLLeCTBNEHUN AeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexHble Cpe,ﬂ,CTBa Ha C4EeTax U BO BK/1Iadax B
KPEeOUTHbIX OpraHn3aumnax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpown3sBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHOoCTpaHHble GMHAHCOBbIE MHCTPYMEHTbI, HEe
KBaAMPULMPOBaHHbIE B KaYecTBe LeHHbIX Bymar

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacneBoMy UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyLleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyLULEHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoM ¢popme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmi

HeT orpaHuyeHuni
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CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexXHble cpeAcTBa Ha cYeTax U BO BK/lagax B
KpeAUTHbIX OpraHn3auymax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GPUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii BnpaBe uWHBecTMpoBatb go 100% ot
CTOMMOCTU AKTUBOB B LLEHHble Bymarv o4HOro aMUTEHTA.

Buabl caenok, Kotopbie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm Knmenty AKTusamm,
HaxoAAWMMUCA B AOBEPUTENbHOM YyNpaBAeHUU

Bce BMAbI COENOK, KOTOpble COOTBETCTBYIOT
OencTByowemy 3aKOHO4ATeNIbCTBY Poccuiickoi
depepaumm u ycnosusam [orosopa [0BEPUTENBHOTO
yNpaB/ieHUs UeHHbIMKM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO u np.

OrpaHu4eHu1A Ha coBepLueHue YNpasaawwmm
OTAeNbHbIX BUA0B CAENOK C NpUHagnexawmnmm KnueHry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENO0K Ha [a
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/NI0YEHUA YNPaBAAIOWMM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aKA04eHUA YNPaBAAIOWUM BUpPKeBbIX [a
CPOYHbIX KOHTPAKTOB

B0O3MOKHOCTb 3aK/N0OYEHUA YNPaBAAOWMUM Ja

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxeHne Nel13-17
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Llenb MHBeCTUPOBaAHUA

MNonyyeHne goxona B cayvae peanmsaumm Bbl6paHHOF0 PbIHOYHOTO CL,eHapuAa
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMNbI ynpasaeHua

MHBecTpoBaHme B pMHAHCOBbBIE MHCTPYMEHTBI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKObKMUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMKM, BaNOTHbIE KYPCbl, NPOLIEHTHbIE CTaBKM,
6uprKeBbIE TOBaPbI, KpeanTHbIe PUCKK, GOoHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmelyaerca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTterna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaJ'IMd)VIU,VIpOBaHHbIMM
MHBECTOpPaMM, XKenawwnmx nonyyatb d)MKCMpOBaHHbIl)'I KyI'IOHHbe;i aoxoa un
OXHUgarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kannutaaa B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHUA

30 000,00 ponnapos CLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpusaetca
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Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 4 roaa

Oxunpgaemasn goxomaHoctb | 3% (B gonnapax CLUA, rofoBbix) 6€3 yueTa Hanoros, BO3HarparKaeHus
YnpaBasowWwero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka gedponta
KOHTpareHTa/aMuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLWMUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B A0BepuTesbHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpaBAAIowWwmii Npy oCyLLECTBNIEHUU [EeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX U BO BK/IALAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpoun3BoaHble PUHAHCOBbLIE MHCTPYMEHTDI

MHoCTpaHHble GMHAHCOBbIE MHCTPYMEHTbI, HE
KBaANGULMPOBaHHbIE B KAYECTBE LLeHHbIX Bymar

MepeyeHb SMUTEHTOB UM rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TpacieBoMy Uau MHOMY NPU3HAKY

HeT orpaHnyeHui

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BK/lOUYEHHbIe B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe npuobpeTtatb Ynpasnatowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoM ¢popme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmi

HeT orpaHunyeHuni
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CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha c4yeTax U BO BKlagax B Min 0%, Max 100%
KpeAUTHbIX OpraH13aumnax

LieHHble 6ymaryM MHOCTPaHHbIX SMUTEHTOB Min 0%, Max 100%
MpounssoaHblie PUHAHCOBbIE UHCTPYMEHTbI Min 0%, Max 100%
UHOCTpaHHbIe PUHAHCOBbIE UHCTPYMEHTDI, He Min 0%, Max 100%

KBanuduumnpoBaHHble B KauecTBe LeHHbIX 6ymar

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU Ynpasnswowmii  BnpaBe uMHBecTMpoBaTb Ao 100% ot
6ymaramu pasnnMyHbIX SMUTEHTOB CTOMMOCTM AKTUBOB B LLeHHble Bymarn o4HOro SMUTEHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase Bce BMAbI CAEMOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLWEMY
3aKk/04aTh € NpuHagnexxawmmm KnmeHty AkTusamuy, 3aKoHoZaTenbCcTBy Poccuiickolt depepauumn U ycnosBuam
HaXoAAWMMUCA B LOBEPUTE/ILHOM YNpaB/IeHUN JoroBopa  [0BEepUTENbHOrO  ynpaB/ieHMA  LEeHHbIMU

bymaramu, B TOM 4ucie Kynaa-npoAarka LeHHblx Bymar,
caoenkn PEMNO v np.

OrpaHu4eHu1A Ha coBepLueHue YNpasaawwmm HeT orpaHuyeHuni
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALMMU
KnueHty AKTMBaMM, HAXOA4ALMMUCA B AOBEPUTENBHOM
ynpasneHuu

B0O3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENO0K Ha [a
TOprax opraHM3aTopa TOProB/iM HA PblHKE LLeHHbIX
6ymar

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAEN0K He da
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

B03MOXXHOCTb 3aK/loueHua Ynpasaawwmm 6upxkesbix | [a
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHNA YNpaBaaoLWwmm [a
BHEOUPIKEBbIX CPOUYHbIX KOHTPAKTOB
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MpunoxeHne Ne13-18
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickue pybnesbie o6aurauum

Llenb MHBeCTUPOBaAHUA

MonyyeHne aoxoda OT POCTa CTOMMOCTU 06AMUTaL i U KYNOHHBIX BbINAAT NpK
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpasneHua

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIGOP 3MUTEHTOB NPOUCXOANT HA
OCHOBE KPeaMTHOro aHaM3a UHAMBUAYaNbHbIX KOMMNAHUI M aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNatoLmx
MHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X040M U
OXMAAOLLMX OTHOCUTENBHO HU3KOM BONATUNLHOCTU NOpThEeNa, a TakxKe
[0OXOAHOCTU, CONOCTaBMMOW C AeNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma
UHBECTUpPOBaHUA

3 000 000,00 pybneit

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

10%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpusaetca
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Cnoco6 ynpaBsneHus AKTMBHOE
MHBeCTMLMNOHHBIN Npoduib
MHBECTULMOHHbIN ropM3oHT | 1roga

KntoueBan ctaBka baHka Poccun +2% (B pybnsax, rofoBbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHusa YnpasiawLlWero U MHbIX pacxofos no [orosopy (6e3 ydyerta
pucKa gedonTa KOHTpareHTa/aMmuUTeHTa)

OXunpgaemasa gOX0AHOCTb

C BepoATHOCTbIO 95% BO3MOXHble Y6bITKM KnaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBECTMLMOHHOTO nopTdena KnmeHTta
Ha AaTy OUEHKN®

JonycTumbli puck

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Poccuiickme pybnesblie obauraumnm

O6beKTbl UHBECTUPOBaHMUA

MepeyeHb AKTUBOB, KOTOpble MOTYT BbITb NepeAaHbl YNpaBasioweMy B AoBepuTenbHoe ynpasneHue KnneHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAIowWwmii Npy oCyLLECTBNIEHUU [EATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Buabl AKTUBOB [eHexHble CpefcTBa Ha cyeTax M BO BKNa4ax B

KPEeOUTHbIX OpraHn3aumnax

O6auraumm

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, UbM LieHHble | HeT orpaHuyeHui
6ymaru moryT ABNATbCA 06beKTaMu ynpaBaeHus, no

0oTpacneBomMy Wan MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUEHHbIE B KOTUPOBa/bHbIE
CNUCKKN

LleHHble Bymaru, AonyweHHble U He JoNyLLeHHbIe K
TOPram, BK/OYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeuyeHb OpUAMYECKUX AL, (rpynn LOPUANUECKUX AU,

HeT orpaHuyeHnit

no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

5 NaTa oueHku ABAsETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Kanenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTtBeTcTBUA aKTUYECKOro pucka KnuveHta [onycTMMoOMy puUCKY KanveHTa M NepuoamMyHOCTb TaKOW NPOBEPKM OCYLLeCcTBAfEeTcA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOro pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHWa O nopsaaKe onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NprKasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHunit

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NnoaaepKmMBaTb YNpaBaaiowWw M B TeUeHUe CPOKa AEUCTBUA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeAaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnsawowmi Bnpase uWHBecTMpoBatb fo 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BUAbI CAE/OK, KOTOopble COOTBETCTBYIOT
aevcteytowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm un ycnosuam J[oroBopa [O0OBEPUTENIBHOTO
yNpaB/ieHUsa LEeHHbIMM Bymaramu, B TOM 4UC/Ie Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyeHua Ha coBeplieHue YnNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NpuHagaexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAKOLWMM CAENO0K Ha [a
TOprax opraHu3aTopa TOProB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpProBaun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWUM BUpPIKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHNA YNpaBAaloLWmMm Het

BHEBGUPIKEBbIX CPOUHbIX KOHTPAKTOB
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MpunoxeHne Ne13-19
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Llenb MHBeCTUPOBaAHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTY 06aUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpasaeHua

CTpaterua npeanosnaraeT akTMBHOE ynpasnieHne nopTdenem ¢ KoHLEeHTpaLmen
Ha IMKBUAHbIX BbINYCKax €BP006aMraumnini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akLeHT IMB0 Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM PbIHKE. YNpasaeHue
Atopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A,0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaALWeN pocTa nopTdenn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCUT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Npodunb KAneHTa

CtpaTtervs opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMXCA

KBa/IMOULMPOBAHHBIMU MHBECTOPAMMU, XKENAIOLMX UHBECTMPOBATL CPEACTBA B
WNHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM Ba/IlOTE, OXMUAAIOLLMX HU3KOW
BOIATU/ILHOCTM NOPTHENA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOrO A0X0Aa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

100 000,00 gonnapos CLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YactnuHoe usbaAtue (Bbisoa)
AKTMBOB B nepuog aeicremna
Aorosopa

MpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasnieHus

Mpeaycmatpmeaerca

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupoct
Noptdens

10%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupocrt
MNoptdensa

KaneHaapHbIi KBapTan
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Bo3HarpaxpeHue Ynpasnsaiouwiero

AononHutenbHoe OTcyTcTBYeET

CpokK aeiictBua lorosopa 5 net
MponoHrauma lorosopa MNpepycmatpusaeTca
Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MNHBECTULMOHHBIN ropusoHT | 1ropg,

Onpaemas goxogaHocTtb | CtaBka depgepanbHoli pesepsHoin cuctembl CLUA +3% (B gonnapax CLUA,
rogoBbix) 6€3 yyeTa Hanoros, BO3HarpaxkAeHns YNpasiaioLLEro U NUHbIX
pacxoaos no [lorosopy (6e3 y4eTta pucka Aedonita KOHTpareHTa/amuUTeHTa)

MHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum ana KBanmpuumpoBaHHbIX MHBECTOPOB

EBpoobaurauuu

O6beKTbl UHBECTMPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawwWwemMy B 0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexcHble Cpedcmea, npedHa3Ha4YeHHble 0715 UHBecmuposaHus 6 LleHHbie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTaTb YNpaBAAIoWmii NPy oCyLLECTBNIEHUN AEeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BKALAX B KPEAUTHbIX
opraHM3aumax

O6auraumm

LLEHHbIe Bymarw MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB UM rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No oTPacneBoMy UM UHOMY
npuU3HaKy

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He aonyleHHble
K TOpram, BKAlOUeHHble/He BKAIOUYEHHbIEe B
KOTUPOBa/ibHble CMUCKKU

LleHHble Bymaru, AonyweHHble U He JoNYyLEeHHbIe K TOpram,
BK/IHOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/IbHbIE CMIUCKK

MepeueHb OpUAUYECKUX AuL, (rpynn
IOPUANYECKUX 1L, N0 onpeaesieHHOMY
NpPU3HaKy), YbM LeHHble 6ymaru B
OOKyMeHTapHou ¢opme, He aBnsaowmecs

HeT orpaHuuyeHnit
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3MMUCCUOHHBIMMU, BNpase npuobpeTtaTtb
Ynpasnsawwui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme,
He ABAAIOLWMECA IMUCCMOHHBIMU, KOTOpPbIE
Bnpase npuobpetatb Ynpasnaowmii

HeT orpaHuyeHunit

CTpyKTypa AKTUBOB, KOTOpYIO 065A3aH NnoaaepKMBaThb YNpasaaiowmii B TeueHue Cpoka aeincreua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KPpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MexXAay
UeHHbIMU 6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii Bnpase MHBectMpoBaTb Ao 100% oT cTommocTu
AKTMBOB B LieHHble ByMaru ogHOro sMmuTeHTa.

Buabl caenok, Kotopble Ynpasnawwmii Bnpase
3aKnouaTh ¢ NpuHagnexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

Bce BuAbl CcAENOK, KOTOpble COOTBETCTBYIOT JAeNcTByloLiemy
3aKoHogaTenbcTBy Poccuiickon Pegepaunm u ycnosmam Jorosopa
[l0BEPUTE/IbHOrO yNpaB/ieHUA LeHHbIMM Bymaramu, B TOM yucne
Kynna-npoaaxa LeHHbix 6ymar, caenku PEMO u np.

OrpaHU4YeHUA Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKaWMUMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTeNIbHOM ynpaBaeHUn

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHNA YNpaBaaloLWmm
CAENOK Ha Toprax opraHM3aTopa TOpProB/in Ha
pblHKe LeHHbIX 6ymar

[a

B0o3MOKHOCTb 3aKN04eHUA YNpaBAaoWw MM
CAENOK He Ha Toprax opraHu3aTopa TOpros/n Ha
pblHKe LLeHHbIX bymar

[a

BO3MOXHOCTb 3aK/Nt04eHMA YNpaBaaoLwWwmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0o3MOKHOCTb 3aK/N04eHUA YNpaBAaoWwmum
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het
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MpunoxeHne Ne13-22
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu

Long/Short

Llenb MHBeCTUPOBaAHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpasneHusa noptdenem.

MpuHUMNbI ynpasaeHua

Ctpaterua npegycmaTpuBaeT nHBectnposaHue A0 150% oT CTOMMOCTM aKTUBOB
noptdens B KOPOTKME Nos3numm (no gepmsatmueam) n ao 150% ctommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBAM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaBaAloLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpoBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
¢$MHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma
MHBECTUPOBaAHUA

3 000 000,00 pybneit

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

2% (OBa npoueHTa) roaosbix oT CTOMMOCTM YMCTbIX AKTMBOB, HO He meHee 20 000
(ABapuaTh Thicad) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdensn

20%

Mepuopa ans pacyerta
Bo3HarpaxkgeHusa 3a YnpaBneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

[ononHutenbHoe OTtcyTcTByeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
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MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

Oxupaemasn goxoaHocTb | KntoyeBas cTaBka baHka Poccuun +7% (B pybasix, rogoBbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHuns YnpasasioLLero u uHblx pacxogos no [loroeopy (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMmuTeHTa)

Jonyctumbliii puck | C BeposaTHocTblo 95% BO3MOXKHble Y6bITKM KaneHTa Ha WMHBECTULMOHHOM
ropu3soHTe He npesblcaT 30% oT cToMmocTn MHBecTUuMoHHOro noptoena KnveHta
Ha AaTy oueHKn®

MHBECTULUMOHHAA OEKNIAPALUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbl U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCcmuposaHus e LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BipaBe NpuobpeTaTb YNpasasaiowmii Npy ocyLLecTBIeHUN AeATe/IbHOCTU No
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Bupabl AKTUBOB JeHexxHble CpeacTBa Ha cyeTax M BO BKNAAAX B KpeAUTHbIX
opraHu3saumax

AKUMH
O6auraumm

Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB WU rPYNN SMUTEHTOB, YbU HeT orpaHuyeHui
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpasneHus, No 0TPac/seBoMy UM MHOMY NPU3HAKY

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K LleHHble Bymaru, gonyuieHHble U He AONyLLeHHbIe K Topram,
TOpram, BKAIOUYEHHbIe/He BK/IOUEHHbIE B BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTMPOBA/IbHbIE CMUCKU
KOTUPOBa/ibHble CMUCKKU

MepeuyeHb lOpUAUUYECKUX NuL, (rpynn ropuanYecKux HeT orpaHuyeHui
1L, No onpeaeneHHOMY NMPU3HAKY), YbM LieHHble

6 NaTa oueHKku ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Kanenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTBeTcTBUA aKTUYECcKoro pucka KnueHta [onycTMmomy pucKy KaneHTa M nepuoguuyHOCTb TaKoW MPOBEPKU OCYLLEeCTBASETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOro pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHWa O nopsaaKe onpeaeneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeLeHWM, HeobXxoauMbIX ANA ero onpeaeneHus»,
YTBEPXKAEHHOro NprKasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUOHHBIMMU, BNpase NnpuobpeTtaTtb YNpaBaaoLWwmii

BuAbl LeHHbIX 6ymar B 4OKymeHTapHOU popme, He HeT orpaHuyeHui
ABNAIOLMECA 3IMUCCMOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmia

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpasaaowWwmii B TeueHne CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKNapax B Min 0%, Max 100%

KpeAWUTHbIX opraH13aumnax

AKuum Min 0%, Max 100%

O6avraummn Min 0%, Max 100%

MpounssoaHblie PUHAHCOBbIE UHCTPYMEHTbI Min 0%, Max 200%

OrpaHU4YeHUA Ha COOTHOLIEHUE MeXAY LLeHHbIMU Ynpasnsatowmii Bnpase nHsectMposaTb 20 100% oT cTommocTm

6ymaramu pasnnyHbIX SMUTEHTOB AKTMBOB B LieHHble Bymarn o4HOro SMmUTEHTa.

Buabl caenok, Kotopbie YNpasaawLwWwmii Bnpase Bce BuAabl caenoK, KOTopble COOTBETCTBYIOT AENCTBYHOLLEMY

3aKalouaTh € NpuHagnexawmmm KnmeHty AKtusamm, 3aKoHogaTenbcTBy Poccuiicko depepaumm U ycaoBUAM

HaXoA4AWMMMUCA B AOBEPUTENIBHOM YNPABAEHUMN Jorosopa f0BepUTENbHOIO YNpaB/ieHUs LeHHbIMKW Bymaramu,
B TOM YMcCae Kynaa-npogaka LeHHbIx bymar, caenku PEMO n
np.

OrpaHu4eHu1A Ha coBepLueHue YNpasaawwmm HeT orpaHuyeHuni

OTAE/IbHbIX BUAOB CAENOK C NPUHaANeXalmumm
KnuneHty AKTMBamm, HaxoAALWMMUCA B
[0BepUTeNbHOM ynpaBaeHUn

BO3MOXHOCTb 3aKN04eHNA YNpaBAAaOLWMM caenokK Ha | [a
TOprax OpraHM3aTopa TOProBJ/IM HA PbIHKE LLeHHbIX
6ymar

BO3MOXXHOCTb 3aK/1l04eHUA YNPaBAAIOWMUM CAENOK He | [la
Ha TOprax opraHM3aTopa TOProB/ax Ha PbIHKE LieHHbIX
6ymar

BO3MOXHOCTb 3aKN04eHNA YNpaBaaloLWmm Ja
6UpKEeBbIX CPOUHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNPaBAAIOLWUM Oa
BHE6GUPIKEBbIX CPOUYHbIX KOHTPAKTOB
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MpunoxeHne Ne13-23
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Llenb MHBeCTUPOBaAHUA

MHBecTUpOBaHWE B POCCUNCKME eBpoobaMraumm n obamraumm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymeBaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHUe SAUTENbHOIO nepuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyvyeHmAa KynoHHOro goxoda n npnpocta Kanutana npu yposHe
PUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM UHBECTOPaMMU, XKenarwnx NHBeCTnpoBaTb CpeacTtea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ball0oTE, OXKNAAWNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

50 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B Nepuog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
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Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1roga

Oxunpaemasn goxogaHoctb | CtaBka ®epgepanbHoli pesepBHoi cuctemsl CLUA +3% (B gonnapax CLUA,
rofoBbix) 6€3 yyeTa Ha/sI0roB, BO3HArpaKAeHMA YNpasaatoLLEro U UHbIX
pacxogoB no fJorosopy (6e3 yueTa pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALMUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

Buy&Hold O6a1raumm MHOCTPaAHHbIX SMUTEHTOB A5 KBaIMPULMPOBAHHbIX UHBECTOPOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MoryT 6bITb NepeaaHbl YnpasasaowemMy B 40BeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBecmuposaHus 8 LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasAaowmii Npy oCyLLECTBNIEHUU AeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BK/IALAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TpacieBoMy UAM MHOMY NPU3HAKY

HeT orpaHunyeHui

LieHHble 6ymaru, gonyweHHble/He aonyuieHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIe B
KOTUPOBaJibHbIE CANCKM

LieHHble Bymaru, AonyLUieHHbIe U He A0NYLLEHHbIE K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeuyeHb OpUAMUYECKUX NuL, (rpynn LOPUANUECKUX AU,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKuBaTb YNpasaawwWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexXHble cpeacTBa Ha cueTax U BO BK/agax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%
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LleHHble GVMBWI UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLUEHUE MeXAY LLleHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii  BnpaBe uHBecTMpoBaTb Ao 100% o1
CTOMMOCTM AKTMBOB B LieHHble ByMarn ogHOro ammTeHTa.

Buapbl caenok, Kotopbie YNpasaawLwWmii Bnpase
3aKn04aTh € NnpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEpPUTE/IbHOM YyrpaBaeHUn

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHOZaTenbcTBY Poccuiickoit Pepepaumm m ycrnoBuam
JoroBopa  AOBEPUTENbHOrO  YMNpaBAeHUA  LEeHHbIMU
6ymaramu, B TOM 4ucie Kynas-npogarka UeHHbIX bymar,
caenku PEMO u np.

OrpaHuYeHuUA Ha coBepLlueHne YNPaBaaoLWmUm
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALNMHU
KnuneHty AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENbHOM
ynpasneHuu

HeT orpaHuuyeHui

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOPros/iv Ha PbiHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

Het
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MpunoxeHne Ne13-24
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONUCAHUE
CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu
Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Llenb nHBecTMpoBaHua MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BasitoTe.

MpuHUMNbI ynpasaeHua MHBecTMpoBaHMe B eBpo06AnraLmMm NpermyLLecTBEHHO POCCUMCKMX KOMMaHMM
ONA NONYYEHUA KYNOHHOMO A0X043a U NPMPOCTa KanuTana npu ypoBHe PUCKa,
60/1€€ HU3KOM, YEM NPU UHBECTULMAX B aKLUN.

MNpodunb KNneHTa CTpaTterva opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNaWwmx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXMUOAIOLMNX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

Baniota cyeta ponnapsl CLUA
MuHumanbHaa cymma 50 000,00 ponnapos CLLUA
MHBECTUPOBAHMUA

[JononHutenbHoe BHeceHue MpenycmatpuBaetca

AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

YactuyHoe usbatue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoga AeicTemna

Aorosopa

U3meHeHuMe cTpaTernun MNpeaycmatpusaetca
ynpasneHua

Bo3sHarpaxkaeHue 3a Ynpasnenue | 1% (OauH npoueHT) rogosbix oT CTOMMOCTU YNCTbIX AKTMBOB, HO He meHee 10 000

Noptdenem (OecaTb Tbicay) pybneit B KBapTan
Bo3sHarpaxkaeHue 3a Mpupocr 0%

Noptdensn

MNepuog anA pacueta KaneHpapHbIli KBapTan
BosHarpaxaeHusa 3a YnpaBaeHue

Noptdenem

Mepuop gna pacyera KaneHgapHbIli KBapTan
Bo3sHarpaxkaeHua 3a Mpupoct

Noptdensa

[ononHurenbHoe OrcyTcTBYET

Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net
MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
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MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

Oxupaeman goxogaHoctb | CtaBka PeaepanbHoit pesepsHon cuctembl CLUA +3% (B gonnapax CLUA, roaosbix)

6e3 ydyeTa Ha/j0OroB, BO3HArpaxAeHWa YNPaBAAIOWEro M MHbIX Pacxogos no
[Lorosopy (6e3 yyeta p1cka Aedponta KOHTpareHTa/sMmuTeHTa)

Jonyctumbliii puck | C BeposaTHocTblo 95% BO3MOXKHble Y6bITKM KaneHTa Ha WMHBECTULMOHHOM

Ha AaTy oueHKn’

ropu3oHTe He npesbicaT 10% oT ctommocTn MHBecTuumnoHHoro noptoensa Knventa

MHBECTULUMOHHAA OEKNIAPALUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB

O6beKTbl U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCcmuposaHus e LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpase NpuobpeTaTb YNpasasaioLwmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[eHexHble Cpe,EI,CTBa Ha c4YeTax 1 BO BK/1a4ax B
KpeauTHbIX OpraHn3aumnax

LlEHHbIe Bymarm MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABNATbCA 06beKTaMm ynpassieHus, no
0TpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHunyeHui

LieHHble 6ymaru, aonyuieHHble/He aonyueHHble K Topram,
BK/IIOUEHHble/He BK/IIOUEHHbIE B KOTUPOBA/IbHbIE CMUCKM

LleHHble Bymarm, AonyuleHHble K ToOpram, BK/IKOYEHHbIE U
He BK/IOYEHHbIE B KOTUPOBA/IbHblE CNUCKN

MepeyeHb lOpUAUUYECKUX AL, (rpynn LOPUAUYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
[OKYMeHTapHo! ¢popme, He ABNAIOLLNECA SIMUCCUOHHBIMY,
Bnpase npuobpeTtatb Ynpasnawowmi

HeT orpaHunyeHui

7 NaTa OLeHKM ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKTUUecKoro pucka Kanenta Jonyctumomy pucky KnunenTa. Mposepka
cooTBeTcTBMA aKTUYECcKoro pucka KnuveHta [onycTumomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLEeCTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOro pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHWa O nopsaaKe onpeaeneHus
MHBECTUUMOHHOro npoouna KnveHtoB OO0 «YK MPOMCBA3b» u nepeuyHem cBeAeHW, HEOBXOAMMbIX O/1s €ro onpeaeneHusa,

YTBEPXKAEHHOro NprKasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNpaBaAOLWMIA B Te4eHMe CPpOoKa aelicTBua JloroBopa

[eHexXHble cpeAcTBa Ha cYeTax U BO BK/aAaxX B KPeAUTHbIX
opraHn3ayuax

Min 0%, Max 100%

LleHHble 6ymarv MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii Bnpase WHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buabl caeNnokK, KoTopble YNpasasiowmii Bnpase 3aKno4aTb
C npuHagnexxawmnmm KnneHty AKTMBaMu, HaxoAALMMUCA
B 4,0BEepUTENbHOM yrpaBaeHUmn

Bce BUAbl  COENOK, KOTOpble  COOTBETCTBYIOT
AencTtaytowemy 3aKOHOOATENbCTBY Poccuiickoi
depepaumm un ycnosuam [orosopa AO0OBEPUTENBHOMO
ynpaB/ieHns LUeHHbIMKM Bymaramu, B TOM yucie Kynns-
npoAarka LeHHbIX bymar, caenku PEMNO u np.

OrpaHu4eHu1A Ha coBepLueHne YNpasaaoLwWwmm oTae/ibHbIX
BUAOB CAENOK C NpuHaanexawmmm KnueHty AKtusamm,
HaXoAAWMMMUCA B A0BEPUTE/IbHOM YNPaBAEeHUMN

HeT orpaHuyeHuni

B0o3MOKHOCTb 3aK/N04YEHUA YNPABAAIOWMNM CAENOK HA [Ja
TOprax opraH1M3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXKHOCTb 3aKNl04eHNA YNPaBAAIOWUM CAE/M0K He Ha Ja
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/NOUEeHUA YNPaBASIOWMUM BUpKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXXHOCTb 3aK/N0ueHUA YnpaBastowmm BHe6MpKeBbIX | HeT

CPOYHbIX KOHTPAKTOB
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ONMUCAHUE

MpunoxeHne Ne13-25

K [loroBopy 40BEPUTENBHOIO YNpasaeHns

LEeHHbIMU GYMaFaMVI

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Buy&Hold O6aurauun

Llenb MHBeCTUPOBaAHUA

nepuoga.

MNonyyeHne goxona B pesyabtate MHBECTUPOBAHUA B 06J'IVIFaU,VIM Ha LI,/WITeanbIﬁ

MpuHUMNbI ynpasaeHua

UHBECTUUMNAX B aKUNN.

NHBecTMpoBaHMe B 06 MraLMm POCCUMCKUX KOMMNAHUM o5 NONYYEHUA KYNOHHOIO
[0X04a M NpUPOCTa Kanutana Npu ypoBHe PuCKa, Bonee HU3KOM, Yem npu

Npodunb KNneHTa

foxoaa

CTpaTerma OpWMEHTMPOBAHa HA KOHCEPBATMBHbIX WHBECTOPOB,
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHUo cTabuibHOro

OXMAALWNX

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmatpmBaerca

YacTnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog aeicTemna
Aorosopa

MNpeaycmaTtpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MpeaycmaTtpmBaerca

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

(OecaTb Tbicay) pybneit B KBapTan

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

Mepuop gna pacyera
Bo3HarpaxgeHua 3a NMpupoct
Noptdens

KaneHgapHbiit KBapTan

JononHurenbHoe OtcyTcTBYyeT
Bo3HarpaxaeHue Ynpasnsatowiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
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MHBeCTULMOHHDII Nnpodunb

MHBECTVILI,VIOHHbIl:i rOPU30OHT

1rop

OxXunpgaemasa oOX0AHOCTb

CraBKka ®epepanbHoli pesepsHoi cuctemsl CLUA +3% (B gonnapax CLUA, rogoBbix)
6e3 yyeTa HANOros, BO3HArpaXKAeHwWa YNpPasaAloOLWEro M WHbIX PacxofoB Mo
[Lorosopy (6e3 yyeta p1cka Aedponta KOHTpareHTa/sMmuTeHTa)

JonycTumbli puck

C BepoATHOCTbIO 95% BO3MOXHble Y6bITKM KnaneHTa Ha WHBECTUULMOHHOM
ropu3oHTe He npesbicaT 10% oT ctommocTn MHBecTuumnoHHoro noptoensa Knventa
Ha AaTy oueHkn®

MHBECTULUUOHHAA AEKNAPALMUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUA 8 LleHHble Bymazu.

MepeueHb (cocTae) AKTMBOB, KOTOpbie BpaBe NpuMobpeTaTb YNpasaaiowmii Npy oCyWecTBIEHUN AeATEIbHOCTM No

ynpaB/ieHUIo LeHHbIMKU 6ymaramm

Buabl AKTUBOB [JeHexXHble cpeacTBa Ha cHeTax U BO BKAAZAX B KPEAUTHbIX
opraHusaumax
O6avrauunm

MNepeyeHb SMUTEHTOB UM rPYNN SMUTEHTOB, YbU HeT orpaHuyeHui

LeHHble 6ymaru moryT aBaAATbCA 06beKTamum

ynpas/sieHusA, No 0TPacAeBOMY WU MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble K LleHHble Bymaru, AONYLLEHHbIE U HE AONYLEHHbIE K TOPram,

TOopram, BKNlOUYEeHHble/He BKNOYEHHbIe B BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

KOTUPOBa/ibHble CMUCKU

MNepeyeHb opuaUUECcKUX nu, (rpynn topuandecKux HeT orpaHuyeHui

vy No onpeaeneHHOMY NMPU3HAKY), YbM LleHHble

6ymaru B foKymeHTapHoOU popme, He ABAAIOWMecs

3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

8 NaTa oueHku ABAsETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA daKTUUecKoro pucka KnmeHTa Jonyctumomy pucky KamenTa. Mposepka
cooTBeTcTBMA aKTUYECcKoro pucka KnuveHta [onycTumomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLEeCTBAAETCA B
COOTBETCTBUM C pasaenom ob onpegeneHMm GaKTUHECKOrO pUCKa M NOpAAKE ero MOHUTOpMHIa «lofoXKeHUs o nopsaake onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,

YTBEPXKAEHHOro NprKasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep:KUBaTb YNPaBAAIOLWMA B TeUEHME CPOKa AeCTBUA HACTOALLEro

[orosopa

[eHexHble cpeacTBa Ha cyeTax U BO BKNapax B
KpeAaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHsectMposaTb 20 100% oT cToMmocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BuAabl CAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTenbcTBy Poccuiicko depepaumm U ycnoBuAM
[orosopa foBepUTENbHOTO YNPaBAeHUA LLeHHbIMKU Bymaramu,
B TOM YMcCae Kynaa-npogaka LeHHbIx bymar, caenku PEMO n

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpasaalowmm
OTAe/IbHbIX BUAOB CAENOK C NpUHaanexawmmm
KnueHty AKTMBamu, HaxoaALWMMUCA B
[O0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHunyeHuni

B03MOXHOCTb 3aK/104eHUA YNPaBAAIOLWMUM CAENOK Ha
Toprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAaAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProB/iv Ha PbiHKE L,EeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHNA YNpaBaaoLWwmm
6UpKeBbIX CPOUHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/N04eHMA YNpaBaaoLwmm
BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Nel13-27
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
PaHTbe

Lienb nHBecTupoBaHua MNonyyeHne poxopa OT PoOCTa CTOMMOCTU AKTUBOB, PEryfApPHOro KymOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 Noptoens
KnneHTta [0 AaTtbl COOTBETCTBYHOLWENM BbiNAaTtel KaneHTy. PekomeHayembli CPOK
MHBecTMpoBaHuA — ot 1,5 ner.

MpuHUMNbI ynpasneHus CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWiA U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCiae BapbWpOBaHWE [0/1U
KNAacCoOB aKTMBOB B AONYCTUMbIX WHBECTUUMOHHOW [AeKnapauuein  Aonax.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbIMYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastoLwmi
AenaeT akUeHT IMB0 Ha NepPBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABAAKOTCA aHa/IN3 KPeaUTHOro KayecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONONHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMU U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHble Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM PbiHKa NGO B CAyYae 3HAYUTENbHOrO YAyYLLEHUA
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAM POCCUCKON 3IKOHOMMUKM B
Les oM.

[JoxogHocTb no MopTdento bopmupyeTca M3 KYNOHHOrO foxoda (onpeaensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswolWwei pocta Moptoens),
OVBUAEHOOB MO aKUMAM W pe3y/ibTaTa M3MeHeHUs LeHbl AKTMBOB (3aBUCUT OT
CWUTYaL MK Ha pbIHKE B LLeNOM).

Mpodunb Knnenra CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop Ao0MXeH 6biTb OPUEHTMPOBAH Ha KayecTBEHHble aKTWBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMICKMX 06MraLMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA nepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBaHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa
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YactuyHoe usbatue (Bbisoa) MpenycmatpuBaeTcs
AKTMBOB B nepuoa aeicTemna

Aorosopa

M3meHeHue cTpaTerum MpenycmatpuBaetca

ynpasneHusa

BosHarpaxpeHue 3a YnpasneHue
Moptdenem

1% (OguH npoueHT) rogoBbix OT CTOMMOCTU YNCTbIX AKTUBOB, HO He meHee 5 000
(NaTb TbicAY) pybneit B KBapTan

BosHarpaxpaeHue 3a Mpupoct
Noptdensa

10%

Mepuop ana pacyeta
Bo3HarpaxaeHus 3a YnpasneHue
Moptdenem

KaneHgapHbIli KBapTan

MNepuop ana pacyera
Bo3HarpaxaeHua 3a NMpupoct
Noptdens

KaneHaapHbIi KBapTan

JononHutenbHoe OrcyTcTByeT
BosHarpaxpeHue Ynpasnsaiouwiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua florosopa MNpeaycmatpusaetca

BblBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AUBUAEHAO0B

BblBOA, KYMOHHOro Aoxoda W/vanM AMBUAEHAOB, GaKTUYECKM MNOMYYEHHbIX B
Moptdenb KnveHTta B TeueHWe KaneH4apHOro MoJyrogns oT 3MUTEHTOB LleHHbIX
6ymar, Haxogsalmxca B MopTdene KnueHTa, ocyllecTBiAeTcA Ha nocieaHue
M3BeCTHble YnpaBasowemy 6aHKOBCKME PEKBU3UTHI

KnueHTa, cBefdeHua o

KOTOpbIX KNMeHT NnucbMeHHO COO6LLI,M/'I Ynpasaatowemy.

YKasaHHbI1 BbIBOA, KYMOHHOrO [0X04a W/UAW AMBUAEHAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecAatv) paboumx AHelt C AaTbl OKOHYaHMA
KaneHgapHoro nosyroaus, 8 Kotopom B MopTdenb KaveHta dakTuueckn 6bin
MOIyYEH KYMOHHbIA A0X04 U/VUAv ANBUAEHAbI.

Bbinnatbl ocywectBnAaoTcA B BanwoTte cyeTta, Ana  4ero yﬂpaBﬂﬂlOLLl,VlVl

ocyuiectsnAeT KoHBepTauuio B BantoTy cyeTa NOSyYeHHOro KynoHHOro 4oXxoaa
n/MAn gMBMAEHAOB B BajtOTe, OTIMYHOM OT BastoTbl cueTa.

KnueHt, noanucbiBas 3asBieHMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
NMPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAa M3 Hee BKAOUYUTENbHO, COrNallaeTca ¢ TeM, YTO No
UTOraM KaXK4oro KasieHaapHoro nonyroava B agpec Ynpasaaiowero um nogaHo
TpeboBaHue o BbiBOAE AKTUBOB B BUAE KYNOHHOTO A0X0A4a M/MAn AMBUAEHAOB,
daKkTMueckn nonydeHHbix B [opTdens KaveHTa B TeyeHWe KajeHZapHOro
noayroams.

Cnocob6 ynpasneHus

AKTMBHOE
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MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1roga

Oxupaemasn goxoaHocTb | KnoyeBas ctaBka baHka Poccum +3% (B py6nsax, rogosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHusa YnpasiawLlWero U MHbIX pacxofos no [orosopy (6e3 ydyerta
pucKa gedonTa KOHTpareHTa/aMmuTeHTa)

OnucaHue gonyctumoro pucka | C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnveHTa Ha WHBECTULMOHHOM
ropu3oHTe He npesbicaT 10% oT ctommocTn MHBecTuumnoHHoro noptoensa Knventa
Ha AaTy oueHKn®

MHBECTULUMOHHAA OEKNIAPALUA
CTaHAapPTHOW MHBECTULLMOHHOW CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBaHMUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KnneHtom

LleHHble Bymaau u [leHexcHble Cpedcmed, npedHa3HaYeHHble 08 UHBeCMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowmii Npu oCyLLECTBNIEHUN [eATENbHOCTU NO
ynpaBneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB JeHeXxHble cpeacTBa Ha cHeTax U BO BKAa4axX B KPeAUTHbIX
OpraHn3aumnax

Ob6auraumu, umeroune, NM60 SMUTEHTbI KOTOPbIX UMEIOT
PENTUHT HE HMXE CyBEPEHHOr0, CHUMEHHOIO Ha TP
cTyneHu

MHble 06anraumm, 4ONYLWEHHbIE K OPraHN30BaHHbIM
Topram

AKumMK poccu MNCKMX SMUTEHTOB

[enosutapHble PacnucKy Ha akLMKU POCCUMCKUX U
MHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM LiEeHHbIe | HeT orpaHuyeHui
6ymaru moryT ABnATbCcA 06beKTamMu ynpasaeHus, no
OTpacneBoOMy UM UHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K LieHHble Bymaru, AonyLULEHHbIE U He A0NYLLEeHHble K
TOpram, BKNIOYEHHble/He BKNOYEHHbIE B KOTUPOBas/ibHbIE | TOPram, BK/IlOUYEHHbIE U HE BKJ/IKOYEHHbIE B KOTUPOBa/ibHbIe
CNUCKKN CNUCKN

9 NaTa oLeHKu ABAAETCA AATOI npoBeAeHUA NPOBEPKMN COOTBETCTBMA GaKTUYECKOro pucka KaneHTta [jonyctumomy pucky KnneHnTta. Mposepka
cooTBeTcTBMA aKTUYECcKoro pucka KnuveHta [onycTumomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLEeCTBAAETCA B
COOTBETCTBUM C pasgenom ob onpegeneHnn GakTUUECKOTO PUCKa M NOpAAKE ero MOHUTOPUHra «MoNoKeHWA O nopaaKe onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NprKasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, HeT orpaHunyeHnit
no onpegeneHHOMY NPU3HAKY), YbU LLleHHble Bymaru B
AOKYMeHTapHo! ¢opme, He aABastoLMeca

3MMUCCUOHHBIMMU, BNpase NpuobpeTtaTtb YNpaBaaowmii

BuaAbl LeHHbIX 6ymar B 4OKymeHTapHOU popme, He HeT orpaHunyeHui
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmin

CTpyKTypa AKTMBOB, KOTOpYIO 0643aH Nnoaaep:KuBaTh YNpaBAsAoLWmMiA B Te4eHMe CPOKA AEeACTBUA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa HA cYeTax U BO BKAajax B Min 0%, Max 100%
KpeAUTHDbIX OPraHM3aLmax

O6auraumm umerowme, nM60 sMmUTeHTbl KOTopbIX MMeT | Min 0%, Max 100%
PEeNTUHT He HUXKe CyBepeHHOro, CHUXKEHHOTO Ha TpU

CTyneHu

WHble 06auraumm, aonyweHHble K OPraHU30BaHHbIM Min 0%, Max 35%
TOpram

AKUUUN POCCUNCKUX IMUTEHTOB Min 0%, Max 20%
[eno3uTtapHble PacnMUCKU Ha aKLLUKN POCCUACKUX U Min 0%, Max 20%

UHOCTPAHHbIX SMUTEHTOB

JleHeXHble cpeacTBa Ha cYeTax U BO BKNapax B Min 0%, Max 100%
KpeAUTHbIX OpraH13aumnax

OrpaHU4YeHUA Ha COOTHOLUEHUE MEeXAY LLleHHbIMU Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% oT
6ymaramu pasiiuyHbIX IMUTEHTOB CTommocTn yncTbix AKTMBOB B LleHHble 6ymarn ogHoro
3MUTEHTa, 3a UCKAYeHnem LieHHbIx Bymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YMCTbIX AKTUBOB

JononHutenbHble orpaHMYEHUn O6uwan coBOKYNHOCTb NpUobpeTeHHbIX B MopTdenb MHbIX
obauraumn, [ONYLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKUMIt  POCCUMMCKUX  BMUTEHTOB U /uam
[Eeno3nTapHbIX PaCclMCOK Ha aKUUM  POCCUMCKUX W
WHOCTPaHHbIX SMUTEHTOB HE A0NXKHa npeBblwaTb 35 % oT
CTOMMOCTU YNCTbIX AKTUBOB

Buabl caenok, Kotopble Ynpasnsiowmii enpase Bce BUAbI COEJIOK, KoTopble COOTBETCTBYIOT
3aKNo4uaTh ¢ NpUHagnexawmmm Knmenty AKtusamm, AencTeylolemy 3aKOHOAATEeNbCTBY Poccuitckoi
HaxoAAWMMUCA B AO0BEPUTE/NIbHOM yNpaBaeHUU depepaumm u ycnosuam [lorosopa A0BEPUTENBHOMO

ynpaB/ieHns LeHHbIMM Bymaramu, B TOM 4YUCAe Kynns-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm HeT orpaHuuyeHnit
OTAEeNbHbIX BUA0B CAELNOK C NpUHagnexawmmm KnneHry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/IBHOM
ynpasneHum
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B0o3MOKHOCTb 3aKNI04eHUA YNPaBAAIOLWMUM CAENOK HA Oa
TOprax opraHvM3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B03MOXHOCTb 3aKNt04eHUA YNpaBaawowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOKHOCTb 3aK/loueHUA YNpaBasiowmm 6MpKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHNA YNpaBaaloLWwmm Het

BHGGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30

CrpaHuua 106 ns 107



MpunoxeHne Nel5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.)__(HaumeHosaHUe OOKymMeHmMa, HoMep U cepus OOKymeHma, 0ama 8bi0a4u, KemM 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 cT. 231 Hanorosoro Kozekca
Poccuitckoit Pepepanmm NpoLly ocyLecTBAATb BO3BPAT MHE U3JIULLHE YAEP!KaHHbIX CYMM Hasiora Ha JOXOA4bl
dU3NYECKMX NUL, N0 pPeKBU3UTaM NtobOro U3 AenCTBYOWMX LOFOBOPOB A0BEPUTENIBHOIO YNpaBiaeHUs
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B c/iyyae pacToOpsKeHusa uam
NpeKpaLLeHNs BCEX BblLLEeyKa3aHHbIX 4Or0OBOPOB, OCYLLECTBUTL BO3BPAT U3IULLIHE YAEPHKAHHBIX CYMM Hasora

Ha goxodbl GM3MYECKUX UL, NO MOMM nocnegHum usBecTHet OO0 «YK MPOMCBA3b» 6aHKOBCKUM
peKBU3UTAM.

/

(nognuce) (pacwidpoBKa riogmnucn)

(mata)

[orosop A0BEPUTENBHOTO YNpPaBAeHUA LLeHHbIMK Bymaramu. Pegakuma Ne30 CrpaHuua 107 ns 107



