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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[OBepUTeNnbHoro
ynpasaeHusa

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBas parta

basosasa [1oxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
JTio6oe 13 n/nam coBoKYNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KanmeHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuA N 06583aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtopoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasawoowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpPaBAeHMA NPUY NpeKpaweHmm orosopa.
JokymeHT, opopmasaemblit CTopoHamu no popme Mpunoxkennsa No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHue YnpasBaalowWwemMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LileHHbIX Bymar KnueHTy.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHma KnueHTa, ¢opmar
KOTOPOWM YTBEP)KAEH BHYTPEHHUM MOJIOKEHMEM YNpPaBAAIOLWLErO,
npegocrasnseman KnueHtom VYnpasnsiowemy ans uenen cbopa
nHpopmauum o KameHTe B pamKax MNpoBedeHUA UAeHTUOMKauUK
KnueHTa B cOOTBETCTBMM C 3aKOHOA4ATENLCTBOM.
Jata nepBoHavanbHOM nepegaun KanmeHTom AKTMBOB B COCTaB
MopTdens c gatbl 3akN0UYeHNA [JoroBopa.
Yactb [Mpupocta [MMoptdena, Ha KOTOPYHO He ynjiavymsaeTcA
BosHarpaxaeHne 3a  [Mpupoct  [opTdens,  paccunTbiBaemas
Ynpasnawowmm no cnegytouen popmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basoson
[atbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOpbIA
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa croumoctb MopTdens no cpeaHeB3BELIEHHON LEHe,
paccunTaHHasa Ha basosyto Aaty»;
D — a10 «CraBka basoBoi [oxogHoCTU (BbIparKEHHAsA B MpOLEHTax
rogoBbIX)»;
E —3T0 KoAinuyecTBo KaneH4apHbIX gHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantTe cyeTa, paccyuTbiBaemaa Ynpasaawowum B
OTHOLUEHWUM KaXKaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basosomn
Aatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSHUIO Ha  KOTOPbIN
ocyuwecTBnAeTca pacyeT BosHarpaxaeHus 3a [lpupocTt MNopTdens, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H —s10 «basosana JoxoaHocTb B3Hoca AKTMBOBY;
G — 310 «[lepBoHayYanbHana CToMmocTb B3HOca AKTUBOBY;
D — 310 «CrtaBKa basoBoi [loxoAHOCTM (BbipaKeHHas B MpOLLEHTaX
rofoBbIX)»;
| — 3TO KO/AMYECTBO KaneHAapHbiX AHEW co AHA (BKAHOYMTENbHO)
BK/toueHuA B MopTdenb cooTBeTcTBYHOLWEro BsHoca AKTUBOB B TeYeHUe
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIMA OCyLlecTBAAeTcA pacyeT BosHarpakgeHus 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.



TepmuH

basoBas [JoxogHOCTb
Bbigauu AKTUBOB

basoBas uncraa cToMmocTb
Noptdensa no
CpeAHeB3BeLLUEHHOM LeHe
BantoTta cueta

B3Hoc AKTusOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLumA

OnpeaeneHue

BennunHa B BantoTe cyeTa, paccuuTbiBaemaa Ynpasaawowum B
OTHOLLUEHUM KaxKaolh oTaenbHon Bbliaaum AKTMBOB, COBEPLUEHHON B
TeyeHue nepmnoaa, HaunHaa c bazoBolt AaTbl 40 AHA (BKAKOYUTENBHO), NO
COCTOAHMIO Ha KOTOpPbIA OCyl,ecTBAAeTcA pacdeT BosHarpaxgeHusa 3a
MpupocT NopTtdens, no cneayouen popmyne:

L=(K*D* M)/O, rae:

L —a70 «ba3oBas JJoxogHocTb Bbigaun AKTUBOBY;

K —310 «MATOrosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBKa bas3oBoli [loxoAHOCTW (Bblpa)eHHas B MpOLEeHTax
rogoBbIX)»;

M — 3TO KO/IMYECTBO KaneHAApHbIX AHeN cOo AHA (BKAKOYMTENbHO)
COBEpLUEHMA COOTBETCTBYHOLLEN Bblaaun AKTMBOB B TeYeHME Nepuosa,
HaunHas c basoBol AaTtbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO HA
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [MpupocT
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHON  LEHe,
paccuynTaHHaA Ha basosyto Aaty.

Bantota, KoTopas mucnosb3yetca YNpaBaAwWMM ANA uenen pacyeta
basosoit [loxoaHocTn B3Hoca AKTuBOB, basosoi [JoxoaHocTu Bbigaum
Aktusos, basoson [JdoxogHoctn [Moptdensa, Wtoroson CrommocTw,
Mpupocta Moptdena, Ctommoctn Moptdena no cpenHeB3BELWEHHOMN
ueHe, CrommocTn umcTbix AKTMBOB, bBa3oBOM uucTOM CTOMMOCTM
MopTdens no cpeaHeB3BeELWEHHON UeHe, YnucTol ctoumocTtu MNopTtdens
Nno cpeaHeB3BELLEHHOM LieHe.

Bantotot cyeta AnA  uenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei MUCNOAHEHMA YNPaBAAWMM  PYHKLUK
HaA/10roBOro areHTa ABaseTca pybab Poccuiickoin deaepaumm.

Bantota cuyeta A4nA  uenel pacyeta CyMmbl  BosHarparkgeHwus
YnpaBaatoLLero ykasbiBaeTcs B 3aAB/€HMM O Bblbope MHBECTULIMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOI0 KaJIeHAAPHOIOo AHA.

[aTta, B KOTOpPYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnuneHTOom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNopTdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BaftOTbl, B KOTOPOM BblpaKkeHa
PblHOYHaA ueHa LleHHon Bymarn nnbo [LeHexHbix Cpeacts B Bantoty
cYeTa, OCyLLEeCTBAAEMbIN YNPaBAAOLWMM 414 LLeNen BHYTPEHHErO y4yeTa,
OTYETHOCTM YNpPaBAAOWEro M LUenelm WCNoAHeHMA YNnpasaAalowmm
bYHKUMM HANOroBOTro areHTa, MPoOU3BOAMTCA NO Kypcy (MM Kpocc-Kypcy)
Ba/IlOTbl, B KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHol Bymaru amnbo
JeHexHbix  Cpeacts, K  pybnio  Poccuiickoit  depepaumu,
ycTaHoBneHHOMY LleHTpanbHbim 6aHKoM Poccuiickoit depepaumm
(BaHKoM Poccum) Ha gaTy Takow BHyTpeHHe KoHBepTauuuy;
nepepacyetT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [eHexxHbix Cpeacts B BantoTty
CYyeTa, OCYyLLeCTBAAeMblId YNpaBnalowWwMmM ANA Lenen pacvyera CyMmbl
BosHarpaxgeHua Ynpasastowero, NpoM3BoAnUTCA No Kypcy (Mam Kpocc-
KypcCy) Ba/llOTbl, B KOTOPOW BblpaxeHa PbiHOYHaA ueHa LleHHow Bymaru
nmbo  [eHexHblx Cpepacts, K BanoTe cyeTa, ycTaHOBNEHHOMY



TepmuH

BosHarpaxkaeHue
Ynpasasiowero

BosHarpaxkaeHue 3a
YnpasneHue MNoptdpenem

Bo3HarpaxkgeHue 3a
Npupoct NopTtdens
Bbigaya AKTMBOB

[ata peumHBecTUpoBaHus
DeHexHble CpepcTBa

Dorosop (-bi1)

Donyctumbiii puck

ErPON

3aKkoHopaTenbCcTBO

OnpeaeneHue

LleHTpanbHbiMm 6aHKom Poccuiickoii depepauumn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHeln KoHBepTauum.

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NOTbl, B KOTOPOW BblpaKeHa
PblHOYHaa ueHa LUeHHoOW bymarm nunbo [LeHexHbix Cpeacts,
yCTaHaBAnBaemon LeHTpanbHbim 6aHKom Poccuiickon ®Pepepauumm
(BaHKOM Poccun), Ynpasasawowmit ucnonbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasaawLLero 3a ocyLw,ecTB/ieHne A0BEepUTEsIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpakgeHue 3a YnpasneHue [lopTdenem,
BosHarpaxgeHue 3a lMpupocT MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HArparkAeHWe, ecan TaKoOW BWA, BO3HArpaXKAeHUA npeaycmoTpeH
COOTBETCTBYHOLLMM 3aABAEHMEM O BblbOpe MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasasawowero 3a <¢opmupoBaHMe cocTaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUMU C
NHBECTULMOHHOM aeKknapaumen, WHBECTULMOHHbIM npodunem u
NHBeCTUUMOHHOW cTpaTernemn, onpeaeneHHbIXx B pamkax [Jorosopa, a
TaKKe 3a CoBepLUeHMe CAeNoK, NpoBeeHME onepaLLmin U UHble AeNCcTBUA
(bespericTBuA),  ocywecteasemble  YNpaBaAwowWwMM B paMKax
[0BepUTENbHOTIO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pe3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKOYEHHbIX 13 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Takmx AKTUBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
[JeHexHble cpepncTBa, nNpeAHasHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaet Ynpasaswwemy B
JOBepuTeNbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosy4yaemble  YNpasaAwWMm B pe3yabTaTe  OCYLLECTBAEHUA
OEeATeNbHOCTM NO A0BEPUTENIbHOMY YMNPaB/AEHUI0O B COOTBETCTBUM C
Jorosopom, a Takxke [leHexHble cpeacTBa nepegasaemble
Ynpasnawowmm  KnuneHty B C/lydae Bo3BpaTta AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpPUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepXAEHHbIM YNPaBAAOLWMM B YCTAHOBNEHHOM NOPALKE,
CO BCEMW MNPUNOXKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbemsieMolM 4YacTbto. B cnyvae, ecan mexay KaneHtom u
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbIM TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOMKECTBEHHOM YKUC/IE.

Puck, KoTopbii cnocobeH Hectm KAMEHT, He ABAAOWMUNCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PeecTp IopUANYECcKUX vl - deaepanbHbii
MHDOPMALMNOHHbIN pecypc, coaepraLmi oblwme
CUCTEeMaTU3NPOBaHHbIE cBeeHus o IOPUANYECKMX  /IMUAX,
OCYLLECTB/IAIOLLMX npeanpUHUMATENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 Ne 129-d3 «O rocyaapcTBEHHOM
perucrpauum OpPUANYECKNX nny, 7 WHOVBUAYANbHbIX
npeanpuHUMaTenemn».

depnepanbHble 3aKOHbl W MHble HOPMATMBHbIE MPaBOBblE aKThI
Poccuiickoin Pepepaumnn.



TepmuH

3aasneHue o
npucoeaMHEeHUU K
A0roBOpY A,0BEpPUTENIbHOrO
ynpasneHus

3anBneHue o Bblbope
UHBecTUUMOHHOM
CcTparernu

3aasneHue Ha BO3BpaT
HAPN

MUHBecTUUUNOHHAA
cTparterua

MHBECTULMOHHDI
npoounb KnueHra

WUHBECTULMNOHHDbIN
rOpU3oHT
Utorosas CtoumocTb

MHauBugyanbHas
MHBECTULMOHHAA cTpaTerua
MHBecTULMOHHaA
AeKnapaumsa
UHguBugyanbHom
MHBECTULMOHHOIA
cTpateruu
MHBeCcTULMOHHaA
Aeknapauua CtaHgapTHOU
MHBECTULMOHHOIA
cTpaTteruu
MHBeCcTULMOHHaA
AeKnapauus

KBannduumpoBaHHbIi
MHBecTop

KnueHr

OnpeaeneHue

3asBfeHMe,  KOTOpoe  3auMHTepecoBaHHOe  AMLO  Hanpasaser
Ynpasnatowemy Ans uenen 3aknoveHus [oroBopa, cocTaB/leHHOe Mo
¢dopme, yctaHoBNeHHO B MpunoxeHun Nel k Jorosopy.

JoKymeHT, coctaBneHHbli no ¢opme Mpunoxenna Ne2 k [dorosopy,
HanpasAAemblil YnpasasalowemMy 3auMHTEPECOBAHHbIM B 3aK/AHOYEHUMU
Jorosopa nvuom Anbo KaneHTom M cogeprKalimit BonensbAs/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM M3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, aAmbo B OTHOWEHUM HAMEpPEeHUA
3anHTEepecoBaHHOro Amua uamn KnmneHta cornacosatb € YNpasaaOLWmUm
ycnosusa MHANMBMAYaNbHOM MHBECTULMOHHOM CTpaTernu.
MucbMeHHOe 3asBieHWE Ha BO3BPAT KNMEHTY U3AULWIHE yAeprKaHHbIX
CYMM Haslora Ha goxoabl pusmnveckmx auny, no ¢opme MpunoxxerHma Nels
K [oroBopy, noanucbiBaemoe KnveHTom Aans uenen Bo3BpaTa
YnpasnawowmMm MU3INWHE YAEPXaHHbIX CYMM Hajsora Ha Aoxoapl
dU3NYECKUX NINL, B COOTBETCTBUM C NONOXKEHMAMM Hanorosoro Kogekca
Poccuiickoit Pepepaumu.
O3HavaeT npaBuna u NpUHUMNbI OPMUPOBAHMA COCTaBa U CTPYKTYPbI
AKTMBOB KAneHTa npu ocyw,ectBneHMn YNpaBasaowmm 40BEPUTENbHOTO
ynpasneHua AKTMBaMMU.
OnpepenAaeTca Kak:

o OXnpgaemasa g4OXOL4HOCTb;

o JlonyCTUMbI PUCK, ECAU K/INEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

®  /IHBECTMLMOHHDbIN FOPU3OHT.
Mepuog BpemeHu, 3a KOTopbin onpeaenatoTca OxKngaeman 4OXO4HOCTb
n Jonyctumbin puck ana KnmeHra.
BennunHa B BantoTe cueta, B KOTOPYK OUEHMBAIOTCA AKTUBbI,
BO3BpalLaemble Ynpasaawowmm KAWEHTY, NpuU UX MUCKAKYEHUU U3
MopTdens.
MNHBECTUUMOHHAA cTpaTerna, WHAMBMAYANbHO COrNacoBaHHas C
KnneHtom.
OnucaHMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsieMblXx MO
NHanBuAyanbHOM MHBECTUUMOHHOM CTpaTerMm UM COrnacoBaHHoe
CTopoHamu nytem NoAnncaHuA AOKYMEHTA, COCTaBAEHHOro nNo popme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblX Mo
CTaHOApTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX NpunoxeHusx K Jorosopy.

MHBECTMLUMOHHaA AeKknapauusa WHAMBUMAYANbHON MHBECTULMOHHOM
cTpaternu " MHBECTMLMOHHaA AeKknapaums CraHaapTHoW
WNHBECTULIMOHHOW CTpaTeruu.

Nvuo, AaBnstoLeecs TaKOBbIM B CUY 3aKOHOAATE/IbCTBA, @ TaKKe ML,
Npu3HaHHoe YNpaBaAlWUM KBaiMOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTaHOBJEHHOM PernameHTOM MpU3HaHWA  KJWEHTOB
KBa/IMOUUMPOBAHHBIMW MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBluee € YMPaBAAKOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.



TepmuH
KoHBepTauus

Koppektuposka lMpupocra
Moptdens B cBA3MU cO
B3Hocom AKTMBOB

KoppektuposKa Mpupocrta
Noptdens B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

OnpeaeneHue

Onepauua no obmeHy BaftoT, KOTOPYHO NPon3BoOAMT YNpasaatowmm ana
uenen OoBepuTeNbHOro ynpasneHua AktuBamu. KoHBepTaums
ocyuiectsafeTca YNpasasaowWwmMm No Kypcy KpeguTHOM OpraHu3auuu, B
KOTOPOW y YNpPaBAAtoOLWEro OTKPLIT CYET AJ/1A PACYETOB MO OMNepauymaMm,
CBA3aHHbIM C [0BEPUTENbHbIM yhpasaeHuMem, Anbo no Kypcy
OpraHusaummn, CcoBepllaloweil KOHBEPCMOHHYIO onepauutio. B Tex
Cny4vyasx, rAe 3To  ABnseTcA  TpeboBaHMEM  AEMCTBYHOLWLENO
3aKOHOAATEeNbCTBA,  YNpPaBAAWOWMA  OCYLLECTBAAET  NAATEXWM B
WHOCTPaHHOM BantoTe.

Yactb MMpupocta [MMoptdenna, Ha KOTOpPYH He ynjaymsaeTca
BosHarpaxgeHue 3a Mpupoct MopTdens, paccuuTbiBaemas
Ynpasnatiowmum no cneayrouen dopmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBA3n ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYanbHAA CTOMMOCTb Ka)KA4oro otaenbHoro B3Hoca
AKTMBOB, COBEpPLUEHHOrO 3a Nepuoa, HaunmHaAa ¢ basoBoit AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

H — 310 «ba3soBasa [OXOAHOCTb KaxKAoro otaenbHoro BaHoca AKTUBOB,
COBEPLWEHHOro 3a nepuos, HavMHaa ¢ basoBoit gaTbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1,2 — n—3T0 NOPAAKOBbIA HOMEP KaXKA0ro oTAe/ibHoro BsaHoca AKTUBOB,
COBEPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basosBol pgatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblt gna uenemn
pacyeToB No nNpuBeaeHHoM dopmyne.

Yactb Moptdensa, He nopgnexawaa ydyety npu pacyete [pupocTa
Moptdens, HO Ha KOTOpPyH BbiNnaumMBaeTcA BosHarpakgeHue 3a
Mpupoct MopTdena, paccunTbiBaemoe YNpasasowWwmMm Mo cneaytoLei
dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BennumHa Koppektuposku lMpupocta MNMoptdena B cBA3M C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosaa CTOMMOCTb KaKaoih oTaenbHOM Bbiaaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOSAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — a1o «ba3oBaa [oOXOAHOCTb KaXaon oTaenbHOM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1,2 —n—3TO NOPSAAKOBbI HOMEpP KaXKA0MN oTAeNbHOW Bblgaum AKTMBOB,
COBepleHHON 3a nepwoA, HauyuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), NO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxkgeHus 3a Mpupoct MNoptdens, npucsanBaemblit aas uenein
pacyeToB No npuBeaeHHou dopmyne.

CToMmMoCTb  4MCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTesbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHON WMHBECTUUMOHHOW CcTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aAaBAEeHUM O Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npy KOTopon YNpasastowWwmMii OCyLLLECTBASIET fOBEPUTENbHOE
ynpaB/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.



TepmuH
Mockosckaa bupka
Hanoronnarenbwuk CLUA

Oxuaaemasn A0OX0AHOCTb

ONUUOHHDBIA KOHTPAKT
(OnumoH)

Otuer

OTueTHbIi nepuop,

OTtuyeTHaAa garta

O6paboTKka NnepcoHaNbHbIX
AaHHbIX

OnpeaeneHue

MybanyHoe akumMoHepHoe obuectso «MockoBckan bupxa MMBB-PTC».
®dusnyeckoe 1L, ecn: (1) MecTtom poxaeHUA Takoro nnua seBaseTcA
TeppuTtopma CLLUA; nam (2) Takoe anuo asaseTcs rpaxgaHmHom CLUA; (3)
Y TaKOTO NNLA ecTb BUA Ha ntenbcteo B CLUA («rpuH Kapta» CLLUA); nan
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOTO MPUCYTCTBUS.

[ns TOro, yTo6bl OTBEYATH ITOMY KPUTEPUIO, PU3NYECKOE N0 A0/IKHO
¢un3myeckn Haxogmtbca B CLUA no kpaiiHe mepe 31 aeHb B TeYeHMue
TeKyulero roga, n 183 gHa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/IOYAET TEKYyWMI rog M ABa HENOCPeACTBEHHO MPeLlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GMU3NYECKOE /IMLLO HAaxXOANIO0Ch B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 pHeli, B TeuyeHMe KOTOPbIX GPU3MYECKOE NLLO HAaXO4MNOCh B
CLLUA B TeyeHMe MepBOro roga, NpeaLlecTByOWEro TeKyLemy
roay; v

- 1/6 pHeli, B TeuyeHMe KOTOPbIX GPU3MYECKOE INLLO HAaXOA4MNOCH B
CLLUA B TeyeHue BTOPOro rofa, NpeaLecTByOWEro TeKylemy
rogy.

JoxooHOCTb OT [AeATeNbHOCTM MO [A0BEPUTENbHOMY YNPaBAEHUIO,
ocylLecTBnAemMoMy YNpaBaAoLLMM, HA KOTOPYHO paccinTbiBaeT KaneHT.
CpouHblit AOroBOp (caenka), NpeaycMaTpPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH MW CTOPOHbI Ha YCI0BUSAX, ONpeaeneHHbIX
NpWv ero 3aKNYeHUM, B Cay4Yae NpeabaBneHusa TpebosaHuA
OPYron CTOPOHOM KynuTb MKW NPOAaThb LieHHble Bymaru, BantoTy
WY TOBApP INB0 3aK/04UTL GbIOYEPCHbIM KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalolaa 06a3aHHOCTb O4HOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) Mam onnatnThb
(put-onuuoH) apyroii ctopoHe (aep»katento) 6a30BbIN aKTUB,
YCTaHOBNEHHbIN cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/AeAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrena  OnNuMOHA, NO UEHEe M Ha WHbIX YCIOBUAX,
onpeaeneHHblXx NP 3akaoveHUM ONUMOHHOIO KOHTPAKTa, a
TaKKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemMUIo
no OnuMoHy B cyeT npuobpeTtaemoro npasa TpeboBaTb
NCNOIHEHWUA NocnegHUM 0653aHHOCTM NO NOCTaBKe WK onsaTte
6a30BOro aKkTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmm,
copepXawmii MHOOPMAULUIO O CTOMMOCTW, CTPYKTYpe U OBUNKEHWUU
AkTnBoB 3a OT4eTHbIM nepuod, 06 onepaumax MO YyNpPaBIEHWUIO
AKTMBaMK, o Bo3sHarpaxkgeHun YNpaBAAwOLWEro M MNOHECEHHbIX
Pacxopax.

Mepuog BpeMeHW, UCUUCAAEMDBIN B KaJieHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMn o Bblbope WHBECTUUMOHHOW CTpaTerMm, MO WUCTEYEHUM
KOTOPOTO M 33 KOTOPbIN YNpasaatowmii 0683aH NpeaocTaBaatb KnneHty
Otuer.

MocnepHnin KafeHdapHbll  geHb  [lepuoga  gna pacuyeTa
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctene (onepauma) UAKM COBOKYMNHOCTb AeicTBUIA (onepaumi),
CoBepLIaemMbIX C MCMOAb30BaHMEM CpPenCcTB aBTOMaTM3auUUKM WUau bHes
NCNO/Ib30BaHUA TaKMX CPEACTB C NepPCOHANIbHbIMW OAHHbIMU, BKAOYAA
coBeplleHue cneayowmx AeNCTBUA C MNepcoHaNbHbIMU  AAHHbIMMU:
nepegaya TpeTbMM  auuam, cbop, 3anucb, cUCTEMaTM3aLMA,



TepmuH

Noptdennb

Nepwuop, ana pacuerta
Bo3HarpaxkpeHus 3a
YnpasneHue MNoprdpenem

MNepwuopg, ana pacuerta
Bo3HarpaxkpeHus 3a
Npupoct NopTtdens

OnpeaeneHue

HaKonaeHue, XpaHeHwe, YyToyHeHUe (OBHOB/EHME, W3MEHEHWUE),
M3B/IeYeHMe, UMCchno/b3oBaHWe, o0be3nuumBaHne, 610KMpPOBaHUeE,
yOANneHNe, YHUUTOXEHUE U TPAHCTPaAHUYHAA nepesada NepcoHasbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpPraHam, MHOCTPaHHOMY
HaNoOroBoMy OpraHy M (MAM) MHOCTPaAHHbLIM HaJIOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHoOM
Ha yAep»aHWe MHOCTPAHHbIX HaNoros U cbopoBs B nopaaKe U obbeme, He
npoTMBopevalem 3aKoOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAIOTCA OPraHbl BAIACTU, B TOM YMC/1e MHOCTPAHHOIO rocyAapcTea (B
Tom yuncne Internal Revenue Service of Department of US Treasury —
Cnyxba BHyTpeHHuMx pgoxomoB KasHauenctea CLUA), wam nuua,
UcnonHswmMe 0653aHHOCTM TaKOro opraHa, a Takxke [l1AO
«MpomcBAsbbaHK» M ero acdduAMpoBaHHbIE nMUaA, ayAUMTOPCKME
opraHusaumm U  npodeccuoHanbHble  KOHCY/bTaHTbl, OpPOKepbl,
Aenosntapun n 6aHKKM, peecTpoiepraTesin U WHble NLA, KOTOPbIM
HeobXxoaMMbl MepCOoHaNbHble JaHHble KnaveHTa Ans UCNOAHEHUA
Ynpasnawowmnm cBoux obAsaHHocTel no [JoroBopy, a TakXke uenen,
yKasaHHbIX B [Jorosope.

CoBOKynHocTb Bcex AKTMBOB KaMeHTa, B OTHOWEHUU KOTOPbIX
YnpasnawoWwmMin  OCyLLEeCTBAAET  AOBEpUTe/IbHOE  ynpaBieHue B
COOTBETCTBMM C [JOrOBOPOM.

Kaxkgblii oTAenbHbIN Nepuos BPEMEHMW, 3@ KOTOPbIN B TEYEHWE CPOKa
penctena [Jorosopa paccuMTbiBaeTca U Hauncnsetca BosHarpaxkgeHue
Ynpasnawuwero 3a YnpasneHue [Moptdenem; Mepuon ana pacyeta
BosHarpaxaeHus 3a YnpasneHue [opTdenem (KaneHAapHbii
mecau/kBaprtan/rogq nambo MHOW nepuoa) yKasbiBaetcA KaneHTom B
3aABneHun o Bblbope NHBECTULMOHHON CTpaTerMm, NpyM 3TOM NepBsblit
KaneHaapHbIM AeHb KaXAoro KajeHaapHoro mecsAua/Keaprana/roaa
WA WMHOFO nepuoga fABAAeTCA AHeM Hayana lNepuoga pns pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneHaapHbIA AeHb TaKoro mecaua/Keaprana/roaa UaM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepuwoga; nepsbln Mepuog ana pacyeta
BosHarpaxaeHusa 3a YnpasneHue [MopTdenem HauMHaAeT Teub B AeHb
COBEpLUIEHNA MNepBOro, C AaTbl noanucaHua [oroBopa, BKAKOYEHUA
AKTMBOB B cocTaB MNopTdena, ecm MHOe He YyCTaHOBAEHO 3aABeHMEM O
Bblbope MHBECTULUMOHHOM CTpaTerMm W OKaHYMBAETCA B nocaegHui
KafneHaapHbIM AeHb TOro KajneHaapHoro mecsaua/keaprtana/ roga uam
WMHOTO Nepuoaa, B TeYeHME KOTOPOro 3TOT NepMo, Havan Teyb.

Kaxkgblii oTAenbHbIM Nepuos BPEMEHMW, 3@ KOTOPbIN B TEYEHWE CPOKa
penictena [JoroBopa paccyMTbiBaeTca M Hauucnaetca BosHarpaxaeHue
3a [pupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
Mpupoct MopTdensa (kaneHaapHbii mecAu/ksaptan/rogq nnbo uHOM
nepuvoa) ykasbiBaeTcs B 3aABAeHUMM O Bblbope WHBECTUUNOHHOM
cTpaTermm, npu 3TOM NepBbli  KaNeHAApPHbIM  AeHb  KaXaoro
KaneHaapHoro mecsAua/Keaprtana/roga MAM MHOrO nepuoaa ABAAETCH
AHem Hayana lMNepuopa ana pacuyeta BosHarpaxkgeHua 3a lMpupoct
Moptdens, a nocneaHnit KaneHZapHbIM OeHb TAKOro KaneHAapHoro
mecaua/KksapTana/roga UM MHOro nepuoda — AHEM OKOHYaHMA TaKoro
nepvoga; nepsbin MNepuog ana pacyeta BosHarpaxkgeHus 3a MpupocT
Moptdens HauMmHaeT Teyb B [EHb COBEpPLIEHMA NepBoro ¢ AaThbl
nognucaHusa [orosopa BKAtoYeHUAa AKTMBOB B cocTaB [lopTtdena u
OKaH4yMBaeTcA B nocieaHui LEHb TOro KasieHZapHoro



TepmuH

MepeyeHb AOKYMEHTOB

Mpupoct Noprdensa

PblHOYHaSA UeHa

Pabounii geHb

Pacxopapbl

PernameHT npu3HaHuA
K/IMEHTOB
KBaAMPULUPOBAHHbIMMU
MHBECTOpamMmu
PeuHBecTuposaHue

CainT Ynpasnsaiowero
nnu
Caunr

Cnocob ynpaeneHus
AKTMBaMu

OnpeaeneHue

mecaua/KkeapTana/roga AU MHOTO Nepuoaa, B TeYeHne KOToporo 3ToT
nepuoja Havyan Teuyb.

CnucoK AOKYMEHTOB, YKasaHHbln B lMpunoxennn Ne7 k [orosopy,
KOTOpble  AO/I)KHO  NpeaocCTaBuUTb  /IMLO, 3auHTepecoBaHHOe B
3akntoyveHnun [lorosopa ¢ Ynpasastowmm.

BennunHa, noKasbiBaloWwasa, HA CKONbKO W3MEHWNAcb CTOMMOCTb
Moptdens, HauuHaa c bas3oBon AaTbl A0 AHA (BKAKYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpaxgeHusa 3a
Mpupoct Moptdenn, n paccuntbiBaemas YnpaBasiowWmm no cieaytouien
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccynTaHHaA MO COCTOAHWMIO HA AeHb, Ha KOTOPbIA OCyLLeCcTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — 310 «basoBasa uncTas ctoumocTb nopTdena No cpesHeB3BeLEeHHOM
ueHe».

Croumoctb LleHHbIx Bymar n/unu [eHexHbix CpeacTs, onpeaensemas B
COOTBETCTBUMU C pasgenom 7 [lorosopa.

3T0 geHb, He ABAAOWMIACA oPULMaNbHbIM HEPAaboUMM MPa3AHUYHBbIM
AN BbIXOAHbIM aHem B Poccuiickon ®depepaumm B COOTBETCTBUWN C
3aKoHOAaTeNbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbl A4/1A COBEpLIEHMA onepaumin 6aHKK, OpraHM3aTopbl TOProBAMK,
Aeno3nTapumn 1 perucTpaTopsbl.

Heobxogumble pacxogpl, MOHECEHHble YNPaBAAKOWMM B pPamKax
Jorosopa. K Pacxopgam OTHOCATCA: onnarta 6pPOKEPCKUX
BO3HArparkaAeHUM, KOMUCCUIA BAHKOB, KOMUCCUI Aeno3MTapues, B TOM
yucne BbIWECTOAWMX, pPasinyHble cbopbl, B3MMaemble OUpPXKamu,
LEeno3vTapuaAMK, PErucTpaTtopamn, PACYETHbIMM  OpraHU3aLUAMK,
6poKepamu B CBfI3U C COBepLUEHMEM onepaumin/caenok ¢ AKTusamu,
NNATEXHbIMU CUCTEMAMM, PACXOAbl, CBA3AHHbIE C MNOAAep)KaHUEM
CYeTOB, a TAaKXe MHbIe BbIMJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMemM onepauuii/caenok Mo ynpasieHno AKTUBaMU WUaU
BO3BPATOM HaxoAALLMXCA B ynpasieHUn AKTMBOB KaneHTy.

JokymeHT  Ynpasnawowero «PernameHT MNpPU3HaHUA  K/INEHTOB
KBanMPUUMPOBAHHBIMW MHBECTOPAMUY, pPa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

Jencreuns Ynpasaatowero no MHBECTUPOBaHMIO B LieHHble Bymarn Cymm
ONA PENHBECTUPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeumanm3npoBaHHbIX CTpaHUL, YNpaBaAalowero B cetm MHTepHeT, Ha
KOTOpPbIX YNpaBasoWwmin pasmeLaet MHGopmaLmio ob ycayrax Ha pbliHKe
LEeHHbIX Bymar, MHGopmMaLmto 0 1tobbIX U3SMEHEHUSAX B TeKcTe [lorosopa,
a TaKKe WHy WHOOPMAUMIO, PacKpbiTMe KOTOPON MNpeaycMOTPEeHO
Jorosopom u (Mnn) 3aKkoHOAATENbCTBOM.

OavH w3 cnegyowmx cnocoboB ynpaBieHUs AKTMBaMW, KOTOPbI
Ynpasnawowmini ncnonb3yeT B pamkax [JoroBopa npu OKasaHWMU ycnyr
OO0BEPUTENIbHOTO YNPaB/EeHNA LEHHbIMM Bymaramyn B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMM U OFPaHUYEHNN:

(a) akTMBHOE - cnocob ynpasaeHWs, UCNOIb3ya KOTOPbIY YNpaBAsoWmi
pacrnopaaeTca UMyLL,ecTBOM KaneHTa no cobCTBEHHOMY YCMOTPEHWUIO



TepmuH

CTaHpapTHbIM
MHBECTULMUOHHDIM npodunb

CraHpapTHas
MHBECTULMOHHAA cTpaTerusa

CoobuweHusn
Ynpasnsaiouiero

CKOpPPEKTUPOBAHHDbIN
Mpupoct Noptdens

OnpeaeneHue

Ha OCHOBaHMW CcOBCTBEHHOMW OLEHKM pUCKa U [AOXOOHOCTU
COOTBETCTBYHOLWMX AKTUBOB. YNPaBAAOLWMIA CaMOCTOATENIbHO BblbUpaeT
AKTMBbI, B KOTOpble WHBECTUPYIOTCA cpeactBa KnmeHTta, ux ponto B
noptdene n CPOK MHBECTUPOBAHMUA;

(6) naccuBHoe - cnocob ynpaBneHWs, UCNOAb3yA  KOTOPbIN
Ynpasnawowmin dopmupyet u nogaeprkusaetr noptpenb KanmeHTta co
CTPOro 3agaHHbIMW COCTaBOM MW CTPYKTypoli AKTMBOB (MosiHas
pennukaumsa), B TOM 4Yucne ux Jonu B noptdene, nMbo co CTporo
330aHHbIM  WHAEKCOM AO0OXOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmini He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE pelleHne, NSMeHAIoLLLee COCTaB U CTPYKTYpY AKTMBOB
noptdens, 8 TOM ymcae ux 4ot B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, couyeTatowmii B cebe uepThbl
aKTMBHOrO M NACCMBHOrO, Hanpumep, CNocob  ynpaBneHwus,
Nno3BosAWMI Ynpasasowemy Mo cOoBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHUM cobcTBEHHOM OLLEHKMU puUcKa " [0X04HOCTU
COOTBETCTBYIOLWNX AKTUBOB AOMYCKaTb CyLWLEeCTBEHHOE OTK/OHeHue
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasaTensa (MHAEeKca A0XO4HOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EovHbn - MHBECTUUMOHHBIM  Npodunb KaneHToB  YnpasaswLiero,
onpeaensembii B COOTBETCTBUM C  BHYTPEHHUM [ OKYMEHTOM
Ynpasnsawouwero, wucxoaa u3 cyuwectsa CraHAapTHOW cTpaTernu
ynpasnexua, 6e3 npeacrasneHma KnveHtamu umHdopmauuu ana ero
onpeaenenHus.

NHBECTUUMOHHAA CcTpaTernsa, KOTopasa npeanonaraeT AoBepuTesbHoe
ynpassieHne AKTMBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHuMnam ¢GOpMMPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeuleHa Ha CaiTe Ynpasastouero.

NHbopmaunoHHble  cooblieHns, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha BymaykHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALWMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbii KaneHTom B 3aABieHUM O
NpPMCOeaMHEHNM K AOTOBOPY A0OBEPUTENBHOIO YNPaBAEHMA.

BennunHa B BanioTe cuyeTa, paccuuTbiBaemasa YnpasaawwWwMm no
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 370 «CKOoppeKTUpoBaHHbIi MpupocT Moptdenar;

X —2aT1o «[Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi gaTbl A0
OHA  (BKNOUMTENDBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLEeCTBASETCA
pacueT Bo3HarpaxkaeHua 3a lNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3n ¢
B3Hocom AKTMBOB, HauMHaAa C AaTbl BKAKOYEHWA COOTBETCTBYHOLLEro
BsHoca AkTMBOB B cocTaB [lopTdens Ao AHA (BKAOUMUTENBHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLecTBnAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — ato «BennumHa KoppeKktuposku Mpupocta MopTdena B cBA3K ¢
Bblgaueit AKTMBOB, HauMHaA C AaTbl WCKAOYEHMA COOTBETCTBYHOLLEN
Bolgaun u3 MopTtdena fo AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha
KOTOPbIA ocywecTBAseTcA pacdeT BosHarpaxaeHus 3a [pupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoOro [Mpupocta
MNopTtdens:



TepmuH

CraBKa basoBoit
AoxoaHocTtn

Croumoctb NMoptdensa no
CpeAHeB3BELIEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTHNBOB

OnpeaeneHue

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHas B 3asaBieHMM O Bblibope WMHBECTULMOHHOM cTpaTeruu
BE/IMYMHA B NPOLLEHTAX rogoBbIX, NPUMeHAeMas npu pacyete basosom
JoxogHocTy; npu wucnonb3oBaHunm B dopmynax CrtaBKa basosol
JoxoaHocT BbiparkaeTca B BUAE AECATUYHOW Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cyeta, onpegensemas Kak Cymma Cnegytowmx
BE/INYNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTK Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHun konuyectsa LleHHbix bymar
KaXK4oro BMAa, Kateropmm (TMna) U KaxKAoro oTAe/IbHOrO SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NMKBMOAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLEHUM AKTMBOB,
BxoaAwmx B MopTdenb, onpesensemoirt Kak Cymma npousBeaeHUi
KonnyectBa OMNUMOHHbBIX KOHTPAKTOB, 3aKNHOUYEHHbIX HA KaxApblh BUA,
KaTeroputo (TMn) M Ha KaXK[oro oTAe/IbHOrO 3MMUTEHTA, Ha 3HavyeHue
KOTMPOBKWM MOKyMaTens, BbICTaBIEHHON OAHUM M3 Beaylwmx Hpokepos
ONA coOTBETCTBYOWMX ONUMOHHbBIX KOHTPAKTOB NO COCTOAHMIO Ha AEHb,
B KOTOpPbIA NPOM3BOAMTCA pacyeT, a ecAu 3TOT AeHb He sABAAeTcA
TOProBbiIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOPrOBbIN AeHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHOMO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BpOoKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma Mpou3BedeHui
Konunyectsa opBapgHbIX KOHTPAKTOB U (MK) PbloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKablii BMA, KaTeropuio (TMM) M Ha KaxkKaoro
OTAENbHOr0 3MWUTEHTA, HA 3HayeHWe pPasHUUbl UeHbl WMCMNOJIHEHMUA
dopBapAHOro KOHTPAKTA M (MAK) PbloyepPCHOro KOHTPAKTA M KOTUPOBKM
MoKkynaTens, BbICTAaBJAEHHOM OAHMM W3 Beaywmx Opokepos Ans
cooTBeTcTBYHOWMX DPopBapAHbIX KOHTPAKTOB M (Man) ObrovepcHbix
KOHTPAKTOB MO COCTOSIHUIO Ha AeHb, B KOTOPbIN NPOM3BOANUTCA pacyeT, a
€CNM 3TOT AeHb He ABAAETCA TOProBbliM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLAAKaX, TO MO COCTOSHMIO HA NOCNEeAHNI TOProBbIi AeHb;
COBOKYMHOM PbIHOYHOM CTOMMOCTU NpoYmnX TpeboBaHMI U 06A3aTENbCTB
B OTHOLEHUN LleHHbIX Bymar.

Mpy HeobX0AMMOCTU NepecyeTa CYMM B BaJtOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpenHeB3BELEHHON LieHe TaKoM nepecyeT OCYLLeCcTBAAETCA NyTem
BHYTpeHHel KoHBepTaLMW.

B cnyyae oTcyTCTBUA KOTMPOBKM MOKYMNaTens, BbICTaBAEHHON OAHUM U3
BeayLmMX BPOKepoB A1A COOTBETCTBYOWMX POPBaAPAHbIX KOHTPAKTOB /
®bloyepcHbIX KOHTPAKTOB / OMUMOHHbIX KOHTPAKTOB, MX CTOMMOCTb
NPUHUMAETCA PABHOMN HYLO.

BennumHa B BantoTe cyeTa, onpepensemas KakK pasHUALA Mexay
CroumocTbto MopTdens no cpeaHeB3BELLEHHON LLeHE W COBOKYMHOCTU
cneayoLwmx Cymm:



TepmuH

CKoppeKTupoBaHHaA
CTOMMOCTb YMCTbIX
AKTUBOB

Croumoctb
pevHBecTUpPOBaHUA

CropoHa nnm CTopoHbI
Aorosopa

Cymma ana
pevHBecTUpPOBaHUA

Tpeb6oBaHue o BbiBOAE
AKTHUBOB

Tpe6oBaHue o nepepaue
AOKYMEHTOB n/nam
cBefeHui

OnpeaeneHue

CyMMbl 06A3aTenbCcTs, NogNeXalUMX UCNOHEHMIO 3a cyeT CToMmocTm
MNoptdens no cpegHes3BeweHHoN LeHe. Ob6A3aTeNnbCTBa, NoAneKalme
ucnosHeHnto 3a cyeT CtommocTu MopTtdensa no cpesHeB3BELEHHOM
LeHe, BbIpaKeHHble B BanloTe, OTAMYHOM OT BantoTbl cyeTa,
NPMHUMAIOTCA B pPacyeT CTOMMOCTM YMUCTbiXx AKTMBOB B Bantote cuerta.
BHyTpeHHAA KOHBepTauMA BaAOTbl, OT/IMYHOM OT BantoTbl cyeTa,
npou3BoauTCcA Ha party onpegeneHna CTOMMOCTU UUCTbIX AKTMBOB, a
TaKxe

0ebnUTopcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKasaHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NPoUeHTHOMY (KYNOHHOMY) ALOXOAY N0 HaHKOBCKMM BKAALaM U LieHHbIM
6ymaram, NpuHUMaeTca B pacyeT CTOMMOCTM YMCTbIX AKTUBOB B CYMME,
MCYMCNEHHON UCXOAA W3 CTaBKM NpoueHTa (KYNmoHHOro A[oxoaa),
yCTaHOBNEHHOW B foroBope 6aHKOBCKOrO BKN3Aa WAW peleHun o
BbIMYCKE LeHHbIX Bymar, Ha NocnefHWA KaneHAapHbI AeHb KBapTana
(mecsaua).

B pacuet CTOMMOCTM YMUCTbIX AKTUBOB He NPUHUMAETCA:

HAYMUCNEHHbI MPOLLEHTHbIN (KYMOHHbIA) A0X04 MO LEeHHbIM Bymaram,
€C/IM OH BK/IIOYEH B CTOMMOCTb TaKMUX LLEHHbIX Bymar, a Tak»Ke, ecau
CyLLECTBYET  HeonpefeneHHoCTb € (GaKTUYECKMM  MOJIyYEHUEM
YKa3aHHOro goxoja, B TOM Yucae B C/Ay4aaX, KOraa SMUTEHT LEHHbIX
6ymar oTBeyaeT Mnpu3Hakam GaHKPOTCTBA MM Y 3IMUTEHTA MMEIOTCA
NPOCpPOYEHHble MPOLLEHTHbIE BbIMaTbl.

O6bsABNEHHbIE, HO HE MOJlyYEeHHble ANBUAEHAbI MO aKUMAM, pelleHne o
BbiM/IaTe€  KOTOPbIX MPUHATO 06OWMM cobpaHMEM  aKUMOHEepoB
aKUMOHEPHOro obLWecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTU
AKTUBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a BblMeTOM PblHOYHOM UeHbl [leHeXKHbIX CpPeacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmoOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasaawwmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdeny KnueHTa, onpegensemon Kak Cymma NpoOU3BEAEHU
KonnyecTsa LieHHbIXx Bymar Kaxaoro Buaa, kKateropuu (Tmna) v Kaxgoro
OTAENbHOrO 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpoOBaHMA 1 BKAOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYO
LeHy cooTBeTcTByOWMX LeHHbIXx Bymar.

KnneHT 1 Ynpasnawowmin, no otaenbHOCTH; KaneHT u Ynpasnatowmi
COBMECTHO MMeHytoTcA CTOPOHBI.

CoBOKyNHOCTb [leHeXKHbIX CpeacTB, MNOAYYEHHbIX YNpasBaawowum B
TeyeHMe OAHOro KaneHAapHoro AHA BCAeAcTBMe  MoraweHus,
peanusaummn nU/MamM MHOro oTdy:KAeHua LieHHbix Bymar B pesynbraTe
JoBepuTenbHoro ynpasneHus Moptdenem KnmeHTa, a TakKe KyNnoHHble
BbINAaTbl, AMBUAEHAObI W/MAW WHble BbINAATbl NO TakMM LieHHbIM
bymaram.

YsegomneHune, Hanpasnsemoe KnveHTom  Ynpasaawowemy u
cogeprkawee TpeboBaHMe KnvMeHTa O BbiBoge AKTMBOB U3
[0BEpPUTENbHOTO YNpaBaeHUA, COCTaBNeHHOe No GopMe, YKa3aHHON B
MpunoxkeHnn Nell Kk [orosopy, ecanm MHOe He NpesycMOTPEHO
ycnosuamu MHBECTULMOHHOM cTpaTernu.

JOKymeHT, coctaBneHHbI no ¢opme Mpunoxkenus Ne8 k [dorosopy,
cogepawmii  TpeboBaHve Ynpasnawowero o HeobxoAMmMOoCTH
npegoctaBneHvs KnaneHtom Ynpasnstowemy uHPopmauum (1mbo



TepmuH

dopBapAHbI KOHTPAKT

®bloyepCHbIN KOHTPAKT

Yucras ctoumocTb
Noptdensa no
CpeaHeB3BELIEHHOI LeHe
Ynpasnsaowui

YBegomneHue

O COrN1IacuM Ha 3aKal4YeHue
A0roBopa A0BepuUTeNbHOro
ynpasneHusA
YBegomneHue 06 oTKase B
3aK/l0YeHUn Aorosopa
A0BepUTeNbHOro
ynpasneHusA
YBepgomneHue o nepegave
L,eHHbIX 6bymar

LleHHble bymaru

OnpeaeneHue

obHOBNEHWs npeaocTaBNeHHOW paHee WHbopmauuu), wn (KMaum)
OOKYMeHTOB 0 KnumeHTe, Heobxoaumbix Ynpasasdtowemy anas
NCNoJIHeHNA 06A3aHHOCTEM 1 ocyLecTBaeHuA npas no Jorosopy, 1nbo
B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOLATENLCTBA.

JoroBop, onpeaenAwoWwmnii npasa M 00A3aHHOCTM B OTHOLWIEHUM
6a31CHOro akTMBa, Npeanonaralolmnin NoCcTaBky 6a3nMCHOro akTMea Uan
He npeanoJsiaraloWmii NocTaBKy 6asMCHOro akTMBa, HO onpeaensaLmni
NnopsAoK B3aMMOPACYETOB CTOPOH CAeNKK B ByayLiem B 3aBUCMMOCTH OT
M3MEHEHMA LEHbI UM MHOTO KOAWMYECTBEHHOIO MoKasaTens 6asucHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTess, KoTopas
onpeaeneHa (nMMb6o nopagoK onpeaeneHUs KOTOPOW YCTaHOBAEH)
CTOPOHAMM MPU 3aKNHOYEHUN CAENKM.

3akntoyaemblii Ha BUprKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLniA
006A33aHHOCTb KaXgo0M U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUNBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHWUA LeH (3HavyeHui)
6a3MCHOro aKTMBa M (MAK) HAacTynNeHUs 0b6CTOATENbCTBA, ABAAIOWErocs
6a3MCHbIM aKTUBOM.

Ctoumoctb [MopTdens no cpeaHEB3BELWEHHOM LEHe, BKAOYan
HauWCNEeHHOe, HO He BblNaayeHHoe BosHarpaxkaeHue 3a YnpassieHue
MopTdenem.

ObwecTtBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO  «YnpaBastowasn
Komnanma MMPOMCBA3b», KoTopoe ocylwiecTBaaeT AeATeNbHOCTb Ha
OCHOBAHWUW NNLEH3MU NPODECCUOHANBHOMO YYaCTHMKA PbIHKA LEeHHbIX
6ymar Ha OCyLLeCTB/IeHUEe AeATeNbHOCTU MO YNPAaBAEHUIO LEeHHbIMU
6ymaramu, BblgaHHoN PepnepanbHOMN cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBegomnerue, KoTOpOe Ynpasnsawowmii HanpasnseT
3aUHTEpPEeCcoBaHHOMY B 3aK/todeHUKn [JoroBopa Anuy, coCTaBAeHHOEe Mo
¢dopme, yctaHoBneHHON B MpunoxeHnn Ne3 k Jorosopy.

YBenomneHue, KoTopoe Ynpasaatowmii HanpasaseT  auuy,
3auHTEpecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKase B 3aK/II0YEHUU
[0roBopa [0BeEpPUTENbHOrO YNpaB/ieHUs, CocTaBieHHoe no d¢opme,
ycTaHosneHHoi B MpunoxeHun Ned k [Jorosopy.

YBegomneHue, Hanpasasemoe  KaveHTom  Ynpasasawowemy WU
copepawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B
[OBepuUTeNbHOE YynpaB/ieHMe AKTUMBbI B BWUAE LEHHbIX Oymar,
cocTaBsieHHoe no ¢opme, yKasaHHon B MpunoxxkeHnn Ne5 Kk orosopy.
Ons  ueneit [doroBopa 03HAYalOT LEHHble OymarM, Kak OHMU
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasnawouemy, a TakXe B KOTOpble YNpasBAAwoWMA MHBECTMPOBAN
JeHexxHble CpeacTBa WM KOTOpble MOAy4YeHbl YNpasaalowum B
pe3ynbTaTe [OBEPUTENBHOIO YNpaBieHUA, a TaKXKe UHble PUHAHCOBbIE
WHCTPYMEHTbI, B TOM 4MCAe NpOM3BOAHblE, BKAOYAA, HO He
orpaHuymBancb, PoroyepcHble KOHTPaKTbl, PopBapAHble KOHTPAKTHI,
OnunoHbI.

2. NMOPAAOK 3AK/TIOMEHUA AONOBOPA

2.1. [doroBop onpeaenseT 0OCHOBaHUA, YCOBMA M NOPAAOK, Ha KOTOPbIX YNPaBAAOLWMA OKasblBaeT yCcayr no

[OBEPUTENIbHOMY YNpPaB/ieHUIo,

a TaKXe peryavpyet oTHoweHusa mexay CropoHamu [orosopa,

BO3HMKatloWue npm ncnonHeHnm Jorosopa.



2.2,

2.3.

2.4,

[oroBop aBasetcAa cTaHAapTHOM ¢opmoit AoroBopa NPUCOEAUHEHMUA, YTBEPKAEHHOW YNpaBaAlOLWMM.
MpunoxeHusa K [loroBopy ABAAIOTCA €ro HEOTbEM/IEMOM YacTbio. [lOroBOp HOCUT OTKPbITbIN XapaKTep u
packpbiBaeTca 6e3 orpaHNUYeHU No 3anpocam AbbIX 3aMHTEPECOBAHHbIX ANLL.

3akntoveHne [lorosopa mexay Ynpasaaowmm m KameHTOM OCyLLecTBAAETCA NyTem npucoegmHeHuA
KnuneHTa K [loroBopy B L,e/IOM B COOTBETCTBUM CO CT. 428 paxkAaHCKOro KoaeKkca Poccuiickoin degepaumm.
KnueHT B cooTBeTcTBMU CO CcT. 428 IparkaaHckoro Kogekca PP npucoeamusetcs Kk [loroBopy u 06sa3yetcs
BbINOJIHATb BCE NPeayCMOTPEHHbIE UM YCNOBUA.

Ana npucoeanHeHuna K [loroBopy 3aMHTEepecoBaHHOe AULO NpeaocTaBafeT Ynpasaatowemy 3aasieHune o
npucoegmMHeHUN K AOroBOPY [AOBEPUTENIbHOTO YnpasaeHus, 3asBfieHMe o Bbibope WHBECTUUMOHHOM
CTpaTerMm, a TaKMKe MOJIHbIA KOMMNAEKT Hagnerkawe odpopMAEHHbIX AOKYMEHTOB B COOTBETCTBUMM C
MNepeyHem AOKYMEHTOB.

MpucoeanHeHne K [oroBopy ocylectBaseTca nocpeactBom (i) npuHATMA YnpaBastowmMm 3asBneHus o

2.5.

2.6.

2.7.

2.8.

2.9.

npUcoeamMHEHUN K AOrOBOPY OOBEPUTENIbHOIO ynpasiaeHus M 3asBfieHua o Bbibope MHBECTUUMOHHOM
CTpaTeruu, a Take (ii) HanpaBaeHMA YNpaBasowWwmMm 3aMHTEPECOBAHHOMY JIMLLY NO YKasaHHOMY UM agpecy
3/1eKTPOHHOM NoYTbl YBEAOMJIEHMA O COM/TACUMN Ha 3aK/IlOYEeHMe A0roBOpa A40BEPUTEIbHOIO YNpPaBAeHUs B
TeyeHne 10 (decsatn) paboumx gHel c AaTbl NpMema YNpaBaawWMM 3anaB/eHMA O NPUCOeAUMHEHUU K
[OroBOpY AOBEPUTENBHOIO ynpasieHua W 3asBneHus o Bblbope WMHBECTUMUMOHHOW cTpaTternmn, nnbo
nepezayv Ynpasiatowmm 3auHTepecoBaHHOMY UL OpUrMHaNa YBeLOMIEHUA O COTNaCMM HA 3aKAKYEeHne
[OrosBopa [A0BepuUTeNbHOro ynpasneHus B TeyeHue 10 (fdecatn) paboumx AHelt c AaTbl npuema
Ynpasnawwum 3aAaBneHmna 0 NpUCcoegMHEHUN K JOTOBOPY LOBEPUTENBHOIO ynpasaeHna U 3aaBaeHns o
Bblbope NIHBECTULMOHHOM cTpaTernu.

3anHTEepeCcoBaHHOE /IMLL0 CYUTAETCA NPUCOeaMHMUBLLUMMCA K JJorosopy, a JoroBop cY4MTAaETCA 3aK/IHOYEHHbIM
MEeXAY 3aUHTEepPecoBaHHbIM JIMUOM W YMpaBaAawoWMM B AaTy Hanpas/ieHUa  YNpasaAwLwum
3aUHTEpPEecoBaHHOMY /ULy YBEAOMIEHMA O COMNACMM Ha 3aK/JlYeHue [0rosopa AOBEPUTENbHOro
yrnpaB/ieHMa No afapecy 3/EeKTPOHHOM NOYTbl, YKa3aHHOMY 3auMHTEepPecoBaHHbIM ANLOM B 3asBAEHUU O
npUcoegMHEHUN K fOrOBOPY AOBEPUTENBHOTO yNpaBaeHUs, AMbo B AaTy noayyeHmua KAneHTom opurmHana
YBeAOMNEHUA O COT/TACUM HA 3aKN04YEHNE A0r0BOPA AOBEPUTEIBHOIO YNpaBaeHUA.

HanpasneHne YBegOMNEHMA O COrMNacuM Ha 3aK/O4eHMe A0roBopa AOBEPUTENBHOMO YMNpPaBAEeHMA MO
aApecy 3/NIEKTPOHHOM NOYTbI, YKa3aHHOMY 3aUHTEPEeCcOBAHHbIM ANLOM B 3aABNEHNN O NPUCOEANHEHUN K
OOroBOpy [AO0BEpUTE/NIbHOrO YynpaB/ieHua, OyaeT CcYMTaTbCA PaBHOCW/IbHbIM Mepeaye OpurnHana
YBeAOMIEHUA O COMNAacUN Ha 3aKAH0UYEHNE A0rOBOPA A4OBEPUTENBHOIO YNPaB/IEHNSA, A TaKKe A0CTAaTOUYHbIM
[0Ka3aTeNbCTBOM, NPUroAHbIM AN5 NpeabaB/ieHMA NPU paspeLlleHn Cnopos, B TOM Yucie B cyaebHom
nopaake.

KnueHT BNnpaBe Nony4nuTb OPUrMHAN YBEAOMIEHMA O COFTacM Ha 3aK/Il04EeHME A40roBOpPa A40BEPUTENBHOTO
ynpaB/ieHMA Ha OCHOBaHWW COOTBETCTBYIOLLEro 3anpoca, HanpasaeHHOro Ynpasnsawouwemy, B TedeHne 10
(Oecatn) Pabounx AHel ¢ gaTbl NOAYYEHUA TAKOTO 3anpoca Ynpasastowmm.

[oroBop He aBnaeTca nyb6anyHon odepToit B cmbicne ctatbn 426 MparkaaHCKoro Kogekca Poccuickold
depepaunn. YnpasnatoLwmin Bnpase 0TKa3aTbCs OT 3akato4eHma [loroBopa 6e3 06bACHEHUA NPUYMH TAKOTO
OTKas3a.

Ecnn YnpaBnawwmini O0TKasbliBaeT 3aMHTEPECOBAaHHOMY /MUY B 3akatoyeHuMn [loroBopa, Ynpasaatowmii
HanpaBAAeT yKasaHHOMY nuuy YBesomseHue 06 OTKase B 3aK/IOMEHUW OOrOBOPa LAOBEPUTENLHOO
ynpaB/iieHMA No afApecy 3/IeKTPOHHOM NOYTbl, YKa3aHHOMY 3auMHTEPeCcoBaHHbIM ANLOM B 3asBJAEHUN O
NpUCoOeaMHEHUMN K AOTOBOPY A0BEPUTENBLHOTO YNPABAEHMA.

Bce KnuneHTbl, npucoegmumsLieecs K [lorosopy Ao 20 ceHTabpa 2023 roga B peaakumax Ne01, Ne02, Ne03, Ne04,

NeQ5, Ne06, Ne07, Ne08, N2 09, Ne10, Ne11, Ne12, Ne13, Ne14, Ne15, Ne16, Ne17, Ne18,Ne19, Ne20, Ne21 u
Ne22, yreepkaeHHbIX MNprKasamu reHepanbHoro gupektopa 000 «YK MPOMCBA3b» Ne131 o1 01.07.2016,
Nel7 ot 26.06.2017, Ne22 ot 22.09.2017, Ne20 ot 16.02.2018, N221 ot 20.03.2018, N229 ot 16.05.2018,
Ne31 ot 25.05.2018, N276 ot 21.11.2018, Ne 44 o1 08.10.2019, Ne 55 o1 06.11.2019, Ne162 ot 30.10.2020,
Ne19 o7 03.03.2021, N278 o117.06.2021, N2129 ot 09.09.2021, N222/02/01-2 01 01.02.2022, Ne 22/09/26-
2 0726.09.2022, N2 22/10/25-1 01 25.10.2022, N223/01/24-1 o1 24.01.2023, N2 23/03/14-13 ot 14.03.2023,
Ne 23/03/22-1 ot 22.03.2023, Ne 23/05/31-3 ot 31.05.2023 u No 23/06/28-3 ot 28.06.2023
COOTBETCTBEHHO, HauuHasa ¢ 20 ceHTabpsa 2023 roga cYMTalOTCA NPUCOEAUHMBLLUMMUCA K [loroBopy B
pegakuum Ne23, yTeBepaeHHol [MpuKaszom [eHepanbHoro aupektopa OO0 «YK TMPOMCBA3b» Neo
23/09/05-3 ot 05 ceHTabps 2023 roaa.



3.

[atoiht yBegomneHus KAMeHTa O BHECEHUU U3MEHEeHWA W/MauM AOoNOoNHEeHW B HacToAwmi [orosop
ABAAETCA AaTa pa3smelleHus HacToalwero Jorosopa Ha Caite Ynpasnatowero.

NPEOMET OOroOBOPA

3.1. O6bekTamu JoBEPUTENBHOTO YNpaBaeHuA nNo [loroBopy ABAAKOTCA AKTUBBI.

3.2. KnueHT nepepgaet Ynpasasolemy B NnopafKe, ykasaHHOM B [JoroBope, Ha Onpeae/ieHHbl CPOK AKTUBbI
B [JOBepuTeNbHOEe ynpaBieHMe, a Ynpasaawwmii 06A3yeTca OCywecTBNATb 3a BosHarpaxpeHue
[0BepuTesibHOE ynpassieHne aTumm AKTMBaMM B MHTepecax KnmeHTa.

3.3.  AKTMBbI, NONyYeHHbIE YNPaBASAIOWMM B NPoLEecce AesTeIbHOCTM Mo YNPaB/ieHUIo LeHHbIMKU Bymaramu,
BK/1IOYAKOTCA B COCTaB AKTMBOB, HAaXO4ALWIMXCS B AOBEPUTENbHOM yrnpaBaeHUN, 6e3 AOoNONHUTENIbHOMO
cornacoBaHuA mexay Ynpasaawowmm n Knnentom.

3.4. KnueHT ogHOBpPEMEHHO ABASETCA BbirogonpuobpeTtatenem no Jorosopy.

3.5. T[lepepaya AKTMBOB B A0BepuTeNbHOE yNpaB/ieHWE He Bae4vyeT nepexoga K Ynpasaawowemy npasa
COBCTBEHHOCTM Ha AKTUBbI.

ANPUHUWMNbI AOBEPUTE/IbHOIO YNPABJ/IEHUA AKTUBAMM.

4.1. B 3aBMCMMOCTM OT npegnoyteHnin KanmeHta M ckNoHHoCTM KnueHTa K pucky KAneHT camoctosTenbHOo
BblbupaeT oaHy M3 CTaHAAPTHbIX UHBECTULMOHHbBIX CTpaTerMihi AMbo cornacoBbiBaeT € YNPaBAAOLLMM
NHanBmAayanbHY0 MHBECTULMOHHYIO CTpaTerunto.

4.2. TNpu Bbibope KaneHtom CTaHAAPTHOM WHBECTULUMOHHOM CcTpaTerMm YnpasaawwWui OCyLLecTBAseT
JoBepuTenbHoe ynpasnaeHne AKTMBamM KameHTa B pamMkax cooTBeTcTByowelr MHBECTUUMOHHOM
Aeknapauym CTaHgapTHOM MHBECTULMOHHOM CTpaTeruu.

4.3. Mpu Bblbope KnneHtom WHAMBUAYANbHOW WMHBECTUUMOHHOM cTpatermn CTOPOHbI  COrnacytoT
NHBECTULMOHHYIO AeKknapaumio UHAMBUAYANbHOW MHBECTULMOHHOM cTpaTernn. YNpasnawoLwmin Bnpase
0TKasaTb KaumeHTy B ynpaBneHun AKTMBAMM B COOTBETCTBUM C MHAMBWAYASbHOW WMHBECTULLMOHHOM
cTpaTerveit, ecam MUWHMMaANbHaA CymMma MHBECTUPOBAHWA, KoTopyto KnneHT HamepeH nepegatb B
[0oBepuUTeNibHOE yrnpasaeHne no MHAMBUAYanbHOM MHBECTULMOHHOM CTPaTerMmn, COCTaBAAET MEHEEe YeM
100 000 000 (CTo mMnAnoHoB) pybne.

4.4. YnpasnsoWMA OCYLWECTBAAET AOBepuTenbHoe ynpasnaeHue AKkTMBamu KameHTa B COOTBETCTBUM C
NHBecTULMOHHOM feknapaunelt CTaHAAPTHON MHBECTULMOHHOM CTpaTermu, BblbpaHHoM KnmeHTom, inbo
B COOTBETCTBMM C WMHBECTUUMOHHOM AeKknapaunen UHAnBMAyanbHON MHBECTULMOHHOM CTpaTeruu,
cornacoBaHHoM KnveHTom ¢ YNpaBaatoLWwmm.

4.5. OcywectBnaa poseputenbHoe ynpasneHne AKTMBamu KaveHTa YNpaBaawWMin MNpPUHUMaeT Bce
3aBMCALLME OT HEro pasyMHble Mepbl 414 AOCTUXKEHUA MHBECTULIMOHHBIX Lenen KnnenTa, a, ecnm Knment
He ABnfAeTcA KBanimduumpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBUCALLME OT HEro pasymHble Mepbl
ONA [OCTUXKEHNA NHBECTULMOHHDIX Lener KaneHTa npy cooTBETCTBUM YPOBHIO JONyCTMMOrO pucCKa.

4.6. Onpegenexue Ynpasastowmm nnbo cornacosaHne CTopoHamum ypoBHA [onycTMMOro pucKa He BaedeT
0653aHHOCTM YNpaBAalowWeEro Mo BO3MELLEHUIO YObITKA KaueHTa, CBA3aHHOTO C NpeBbllEHMEM
YNpaBAAwOLWMM YCTAaHOBIEHHOIO ypoBHA [lonycTMMoro pucka. lMpu oTKAOHeHUW ypoBHA JonyctMmoro
pUCKa OT YpOBHA, corfacoBaHHoro CTOpOHamMu AMGO YPOBHA, onpeaeneHHOro YnpasasowWwmm,
NPUMEHAIOTCA COOTBETCTBYHOLLME NON0XKeHUA [Jorosopa.

4.7. YnpasnfwowMhn He onpegenset ypoBeHb [onyctMmoro pwucka pns KaneHToB, ABAAROLLMXCA
KBannouumMpoBaHHbIMM  MHBECTOPaMW, M  He ocywectenser ana  KaveHtos, ABnAtowmMxcA
KBannouuUMpoBaHHbIMU  WMHBECTOPaMM, KOHTPO/JIb COOTBETCTBMA YpPOBHA [LOMyCTUMOro puUCKa
MHBECTULMOHHbIM uenam KnmeHra.

4.8. KnueHT Bnpase wu3meHUTb CTaHOAPTHYIO MHBECTULMOHHYIO CcTpaTerMto Ha WHamBuAayanbHyo
WHBECTULIMOHHYIO CTpaTernto nytem HanpaBaeHua Ynpasastowemy HoOBOro 3assneHuA o Bblbope
MHBECTULMOHHOM CTpaTerMm, a Takxe nognucaHuMAa CTopoHamn WMHBECTULMOHHOM AeKknapauuu
NHamBUAyanbHOM MHBECTULMOHHOM CTpaTernu.

4.9. KnueHT BNpaBe M3MEHUTb paHee COrnacoBaHHyo ¢ Ynpasaarowmm NHANBMAYaNbHYIO MHBECTULLMOHHYHO
cTpaTermto Ha CTaHAAPTHYIO MHBECTULLMOHHYIO CTPATErnto NyTem HanpasaeHUsa YNpaBaatoLemy HOBOrO
3asBneHuns o Bbibope MHBECTULLMOHHOM CTpaTermu.

4.10. Ycnosua WHBecTUUMOHHOW aeknapauun CTaHAAPTHOMW  MHBECTULMOHHOM CTpaTerMm MOryT He
npeaycmaTpmBaTb BO3MOXKHOCTb (i) BbiBoAa KiveHTOM AKTMBOB M3 [0BEPUTENIBHOTO YMNpaBAeHUA B



TeyeHMe CcpoKa MHBECTUMUMOHHOrO ropusoHTa, u/mam (i) MameHeHusa KnmeHTom WHBECTULMOHHOM
CTpaTeruu B Te4eHmne cpoka MHBECTULIMOHHOTO FOPU3OHTA.

4.11. B cnyyae npuHatna KnneHtom pelleHns 06 MameHeHUn Tekywein NHAnBMAYanbHOMU MHBECTULIMOHHOM

cTpaTerMm Ha CTaHAApPTHYH MHBECTULMOHHYIO CTPATErMIO, YNPaBAAOLLUiA

e npucsameaetT KnaneHty CTaHAAPTHbIA WHBECTULMOHHbLIA NPOodUAb, COOTBETCTBYIOLWMIA BblGPAHHOM
CTaHAapTHOM MHBECTULMOHHOWM CTpaTermu,

® Ha OCHOBaHUW npucsoeHHOro CTaHAAPTHOrO MHBECTULUMOHHOro npoduna KnuveHTa onpepenset wm
cornacosbiBaeT ¢ KaveHtom ycnosua CTaHAApPTHOM WMHBECTUMLMOHHOM CTpaTerMm nytem noanucaHus
HOBOTO 3asAB/IeHMA 0 BbiIbope VIHBECTULMOHHOW CTPATErMN, A TaKKe

o B TeyeHue 30 (TpMAauaTM) KaneHZapHbIX AHEN C MOMEHTa MOJyYeHUs YNpaBasOWMM NoanncaHHoOro
KnneHtom HoBoro 3aseneHna o Bblbope WHBECTUUMOHHOW CTpaTerMn CcoBepllaeT AencTeus,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, HaxoaAaLmMXCA B 4OBEPUTENBHOM
ynpaBfeHMn, B COOTBETCTBME C ycnoBuamum  WMHBecTUUMOHHOW  aAeknapauun  CTaHZApPTHOM
WMHBECTULMOHHOW cTpaTernu, BbibpaHHoli Knnentom. Mo nctedeHnn 30 (TpuauaTtn) KaneHaapHbIX AHel ¢
OaTbl Nony4YeHUa YNpasasaoLWmm BblleyKasaHHoro 3aasneHma CtaHgapTHaA MHBECTULLMOHHAA cTpaTerua
BCTynaet B cuay ana CTopoH.

4.12. B cnyyae npuHATUA KnmeHTom peweHunss 06 M3meHeHun Tekyuweh CTaHAApPTHOM MHBECTULIMOHHOM
cTpaternm Ha MHaMBMAYaNbHYO MHBECTULIMOHHYIO CTpaTernto, IM6o 06 U3MeHeHUM YCNoBUI TeKyLLel
NHanBmayanbHOM MHBECTULMOHHOM CTpaTerMum, Ynpasnatowmi

® Ha OCHOBAHWM Noay4YeHHOW OT KaneHTa MHOpMaLMKM O TAaKOM peLleHnn HanpasaseT KnmeHTy 3anpoc o
npenocTaBieHMM cBefeHU, Heobxoaumblx Ynpasaawowemy ans onpegeneHva MHBECTULMOHHOIO
MNpoduna KnmeHTa,

® Ha OCHOBaHMW CBeAEHUI, NpeaocTaBiaeHHbIx KaneHTom Ynpasastowemy, onpegenaet UHBECTULMOHHbIN
npodunb Knnera,

® Ha OCHOBaHWM NPUCBOEHHOrO WMHBeCTUUMOHHOIro nNpoduna KnveHTta onpepenser U COrnacoBbiBaeT C
Knnentom ycnosua UHAMBMAYANbHOW WMHBECTULMOHHOWM cTpaTerMm M MHBECTUMUMOHHOW AeKnapauuu
NHaMBUAyanbHOW WHBECTUUMOHHOM cTpaTerMm nytem noAanucaHus HOBOro 3aABieHMA O Bblbope
NHBeCcTUUMOHHON  cTpaTerMm W HOBOM  WMHBECTMUMOHHOM  Aeknapaumm  NHamsuAayanbHowm
WHBECTULMOHHOW CTpaTermmn, a Takxe

o B TeyeHne 30 (TpuAauaTi) KaneHAapHbIX AHeW € AaTbl NOAyYeHMA YNpaBaatowMM MOAMMCAHHbIX
KnneHtom HoBoro 3asBneHus o Bblbope WMHBECTMUMOHHOWM cTpaTerMm M HOBOW WMHBECTULMOHHOWM
Aeknapauym MHAUBMAYaNbHOMW WHBECTULMOHHOW CcTpaTerMm YNpasaAwoWMin coBepllaeT AencTBuA,
HanpaB/ieHHble Ha NPUBeAEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, Haxo4AaLmMXCcA B 4OBEPUTENBHOM
ynpaB/ieHWM, B COOTBETCTBUE C YC/IOBUAMM COr1acOBaHHON MHBECTULMOHHON AeKknapaumu. Mo ucreyeHmm
30 (TpuAauatTv) KaneHAapHbIX AHEN C AaTbl NOAyvYeHUs YNpaBAsloOWMM BblleyKa3aHHbIX AOKYMEHTOB
NHaMBMAyanbHaA MHBECTULIMOHHAA CTpaTerna BCTynaeT B cuny ana CTOpoH.

4.13. KnueHT HacToAWMM COrnalaeTca, YTO B TeYeHUe CpoKa NpuBeAeHMA TeKyLLero coctaBa U CTPYKTYpbl
AKTUBOB KnneHTa, Haxo4AaAWmUXca B AOBEPUTENIbHOM yNpaB/eHNN, B COOTBETCTBUE C YC/IOBUAMM HOBOM
NHBECTULUMOHHON AeKnapaummn, cocTaB U CTpyKTypa AKTMBOB B lMopTdene MOXKeT He COOTBETCTBOBATb
napameTpam, COCTaBAAWMM MHBECTULMOHHBIN Npodunb KaneHTta, B Tom ymcne JonycTMmomy pucCKy.
KnneHT HeceT pUCK HeBNAronpuATHbLIX NOCNEACTBUM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY Npodunto KaneHTa.

4.14. B cny4yae HanpasnaeHua KnveHTom Ynpasastowemy HOBOro 3asBneHMA O Bblbope MHBECTULMOHHOM
CcTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpasnsatwowmii 6yaeT npousBoauTb CMEHY TeKyLuein
NHomMBMAyanbHOW WHBECTUUMOHHOM cTpaterMm Ha CTaHAAPTHYH MHBECTULMOHHYIO CTpaTeruto,
BosHarpaxaeHwe Ynpasnawowero paccymMTbiBaeTcA NO CTaBKaM, YKa3aHHbIM B HOBOM 3adABNEeHUU O
Bblbope MHBECTULMOHHOM cTpaTerMu, ¢ Aatbl NOAyYeHUA YNPaBaAoOLWMM HOBOTO 3aaB/ieHMA o0 Bbibope
NHBECTULMOHHOM cTpaTernu.

4.15. B cnydyae HanpaBnieHua KnveHTom Ynpasasiowemy HOBOro 3asaBneHua o Bblbope WMHBECTULMOHHOM
cTpaTernu, B COOTBETCTBMM C KOTOPbIM YNpasastowmii byaet nponsBoanTb CMeHyY Tekylel CTaHgapTHOWM
WHBECTULMOHHON CcTpaTerMm Ha WHOMBMAYyanbHYO MHBECTULMOHHYIKO CcTpaTervto, BosHarpaxpeHue
YNpaBnslOWEro paccynTbiBaeTcd MO CTaBKaM, YKa3aHHbIM B HOBOM 3asfBneHMM O Bblbope
NHBeCTUUMOHHON cTpaTermn, c pJatbl cornacoBaHuA CTopoHamu WMHBECTULMOHHOM AeKnapaumu
NHanBmayanbHOM MHBECTULMOHHOM CTPaTErnm.



4.16.

4.17.

4.18.

4.19.

4.20.

4.21.

4.22.

4.23.

®PakTOM NOANMCaHMA M HanpasaeHua Ynpasaatowemy 3aABNEHUA O NPUCOEAUHEHUN K [OroBOpPY
[OBEPUTENBHOTO YyNpaBaeHMA KnveHT noATBepKAaeT W cornalaetcd, 4To npasa, NpuobpeTeHHble
Ynpasnaowmum B pesynbTaTte AEeNCTBUN MO AOBEPUTEIBHOMY YMNpaBAeHWUI0 AKTMBaMM, BKAKOYAOTCA B
cocTaB AKTMBOB, a 00M3aHHOCTM, BO3HMKWIKME B pe3ynbTaTe AeNCTBUIA  YNpasaalowero no
[0BEpUTENIbHOMY YyNnpaBaeHUo AKTMBaAMMK, B TOM 4Yuc/ie No onnate PacxogoB, MCMONMHAKOTCA 3a cYyeT
MMYLLLECTBA, COCTABAAOLWEr0 AKTUBBI.

MpaBa, yAoOCTOBEPEHHbIE UEHHbIMM Oymaramu, HaxoAAWMMUCA B AOBEPUTENbHOM YNpPaBAEHUM,
ocylwiecTsnAlTCA  YnNpasaawowMm MO CBOEMY YCMOTPEHWIO B nNpegenax, YCTaHOBAEHHbIX
3akoHoaaTeNnbCcTBOM. [lpM OCYLWLECTBNEHUM MpaBa rofoca NO UeHHbIM Oymaram, HaxoZAwMmcA B
[0BEPUTENIBHOM YNpaBAeHUU (eCM Takue LeHHble Bymarv npeanonaratoT NpaBo ronoca), YnpasaawoLwmi
He pyKOBOACTBYeTCA yKazaHuAaMKU KnneHTa.

[Ona ueneit [oBepuUTENbHOMO ynpasieHUA AKTMBaMM YNPaBAAKOWMA CaMOCTOATENbHO, MCXOAA U3
cBeAeHUn, nonyyeHHbIx oT KnaneHTa, onpeaensaet MHBeCTMLMOHHBIN nNpodunb KnaveHTa n ysegomnsaer
Knnenta o npucsoeHHom KnveHTy MHBeCTULMOHHOM npodune nytem HanpasaeHUA WMHPopmaumm o
npucsoeHHoOM MHBECTUUMOHHOM npoduae No agpecy 3NeKTPOHHOM MoYTbl, yKazaHHOMY KaneHTom B
3asBNEHUN O MPUCOEAUHEHUN K [OFOBOPY L0BEPUTENbHOrO ynpasnaeHua. Ecav Ynpasnawowmin He
nosly4yaeT BO3PAXKEHWUN CO CTOPOHbI KnneHTa B OTHOLWEHMM NpUcBoeHHoro KnneHty MHBECTULMOHHOTO
npodouns B TedeHumn 10 (gecaTtn) pabounx gHel oT AaTbl HanpasaeHUs YNpasaAoLLMM COOTBETCTBYIOLLErO
yBegomneHus, cornacve KnneHTa c NpPUCBOEHHbIM Ynpasnstowmm WMHBECTULMOHHBIM Npodunem
CYMTAETCA NONYYEHHbIM HaAAeKaLMM 06pasom.

Y Ynpasnsatowero oTcyTcTByeT 06583aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUN, NPEAOCTABAEHHbIX
KnneHtom gns onpegeneHna ero MHBECTULIMOHHOTO npoduns.

B cnyyae Bbibopa KnmeHtom CTaHAAPTHON MHBECTULMOHHOM CTPATErMKN YNPaBAAOWMIA CAaMOCTOATENIbHO
6e3 cornacoBaHua c KnaneHtom npuceameaeTr KnmeHTy CTaHAAPTHbIA MHBECTULMOHHDLIA NPOPUAD.
MNpepoctasneHne KnneHtom uHPopmaumm ans onpegeneHus Ynpasnaoowmm KMHBECTULMOHHOIO
npodunsa B aHHOM c/lydyae He TpebyeTca. Ynpasaawowmini ysegomanet KaneHTa o npnucBoeHHOM KanenTy
CTaHOApPTHOM MHBECTULMOHHOM npoduae nyTtem HanpasBaeHUA WHPopMauMm O NPUCBOEHHOM
NHBecTMuMOHHOM npodune No agpecy 3NeKTPOHHOM MOYThbl, yKazaHHOMY KnveHTomM B 3asaBieHWn o
npuUcoeguHEHNN K AOTOBOPY 40BEPUTE/IbHOIO yNpaB/eHuA.

NHBeCTULMOHHBIN ropm30oHT AnA CTaH4apPTHOrO MHBECTULIMOHHOTO NPOdUAA COCTaBAAET OAUH rog, eciu
WMHOoe He npegycmoTpeHo CTaHAapPTHOW CTpaTermen ynpasaeHums.

B cnyyae, ecnm cornacme KnneHta Ha HoBbil  CTAaHOAPTHbIA  MHBECTULMOHHBLIN  Npoduib,
npesycMaTpuBaloWnin  yBe/IMYEHME  AOMNYCTUMOIO pPUCKA, He MOJy4eHO B TeEYeHMe CPOKa,
npeaycMmoTpeHHoro B [loroBope As1a BCTyneHMA B cuny HoBon pegakummn [loroBopa, yCTaHaB/IMBAOLLEN
OaHHOe yBe/nYeHue A0oMyCTUMOro pUcKa, YNpaBaAloWMN BNpaBe AOCPOYHO PacToprHyTb [lorosop B
OZHOCTOPOHHEM MOpPAAKeE.

dPakTOM nognucaHMAa M HanpaB/ieHuA Ynpasaawoowemy 3aABneHUA O npucoeguMHeHun K [orosopy,
YupegmuTenb ynpaBaeHUsa NOATBEPKAAET, YTO NPU 3aKkA04eHMM [loroBopa OH yBeAOMAEH YNPaBAAOLLMM
06 06lem xapakTepe 1/Uam NCTOYHMKAX KOHGANKTA MHTEPECOB, @ UMEHHO O KOH(IMKTE MHTepPecos:

- Npy NpMobpeTeHnN YNpaBaatoWwmm B PamKax OCYLLECTBIEHMA AOBEPUTENIbHOTO YNpPaBaeHNAa AKTMBaMM
no Jorosopy LleHHbIx Bymar, amuteHTOM KoTopbIx siBasetca MAO «MpomcBA3bOaHKY,

- Npy NpMobpeTeHnn YNpaBaatoWwmm B pamKax OCyLLECTBIEHMA AOBEPUTENIbHOTO YNpPaBaeHNa AKTMBaMM
no [Jorosopy NpOu3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, 6A3WCHbLIMM AKTMBAaMM KOTOPbLIX SABAAKOTCA
LeHHble 6ymarn amuteHTa NMAO «MpomcBA3bOaHKY,

- Npu pasmelleHnn Ynpasnsaowmum deHexHbix Cpeacts YupeguTens ynpaBaeHus B 4eno3uTbl (BKNaabl)
Ha cyeTax B MAO «MpomcBasbbaHKY,

- NpW coBepLUeHnmM Ynpasastowmm bupKesbix cAenokK ¢ LleHHbimn Bymaramu npu nocpegHudectse MAO
«MpomceAsbbaHK», ABNAOWErocs NPOPecCMOHaNbHbIM — YYAaCTHUKOM  PbIHKA  LLEHHbIX  Bymar,
OCYLLECTBAAOWMM BPOKEPCKYIO AeATENbHOCTb,

- NPW OCYLLECTBIEHWUM 0OBEPUTENBHOIO YNpaBaeHMA YNpaBaaowWwmii Bnpase MHBECTMPOBATb [eHexKHble
CpeactBa KnveHTa B WMHBECTULMOHHbIE MaM NAEBbIX WMHBECTUUMOHHbIX GOHAOB NOJ ynpasBiaeHUEM
Ynpasnatowero, npu 3Tom KAMeHT HeCET KOCBEHHble pacxoapbl, CBA3@HHble C MHBECTMPOBAHMEM
JeHexHbix CpeacTs B UHBECTULMOHHbBIE Man NaeBbiX MHBECTUUMOHHbIX GOHAOB, K KOTOPbIM OTHOCATCA
BO3HArparkAeHWe YyNpasAAoLWEed KOMMNAHWKW, B pasMepe, NpPeayCMOTPEHHOM COOTBETCTBYHOLLMMMU



npaBuAamMM AOBEPUTENBHOTO yrNpaBieHUA MaeBbiM WMHBECTUUMOHHbIM POHAOM, KaK onpenenéHHbIN
NPOLEHT CpeaHerofoBol CTOMMOCTM  YUCTbIX AKTMBOB MAaeBOr0  MHBECTULMOHHOTO  ¢$oHAQ,
BO3Harpa*kaeHue cneymaan3npoBaHHOro 4eno3nTapma NaeBoro MHBECTULMOHHOIO GOHAA, a TAKXKe UHble
pacxobl, NpeayCMOTPEHHbIe MNpPaBUIaMU [0BEPUTENIbHONO YMpaB/ieHUA MaeBOro WUHBECTULMOHHOIO
doHaa,

- NpW coBepLleHUN Ynpasasatowmm bupxesbix caenok ¢ LleHHbiMmu Bymaramm, KOHTpareHTom No KOTOPbIM
asnsetca NAO «[pomcBA3bbaHK».

KOHGAMKT MHTEpecoB B paMKax HAcToAWEro nyHKTa Jorosopa obycnosneH Tem, 4TO Ynpasnsatowmii
asnaetca 100% poyepHelr KomnaHuen MAO «MpomcBasbbaHK», Kpome Toro, NMAO «lMpomcBA3bOAHKY
asnAetca adPUANPoBaHHbIM NLOM YNpaBaatoLLero.

dakTom nognucaHua U HanpasneHua Ynpasnatowemy 3aasaeHnsa o npucoegnHeHnn K lorosopy KnmeHt
TaKXe [aéT CBOE cornacme Ha coBepleHue YNpasaaloWwmMM YKa3aHHbIX B HAaCTOALLEM MYHKTe CAEeNO0K C
KOH}IMKTOM MHTEPECOoB.

4.24. ®daktom nognuMcaHWA WM HanpasiaeHMa Ynpasaswwemy 3assBneHMA O NpucoeamHeHun K [orosopy,
YupeguTenb ynpasaeHUsa NoATBEPXKLAeT, YTo OH nNpouHdOopmMMpoBaH Ynpasaawowmm o Tom, yto MAO
«MpomceA3bbaHK» AENCTBYET OT MMEHM M MO MOopyyYeHWto YNpaBAAKOWEro B KavyecTBe areHTa Mo
NPUBAEYEHMNIO KJMEHTOB C LENbl 3akaiuveHuMAa [oroBopoB W Mojy4vaeT 33 3TO BO3HarpaxkaeHue.
YupeguTenb ynpaBaeHMA TaKXKe NoaTBEPKAAET, YTO NpU 3aKNto4eHUn Jorosopa oH NPpoMHPOPMUPOBAH
YNpaBAawoLWmm, 4To YNpaBaatoWwmii OCcyLWLecTBAAET AOBEPUTENIbHOE yNpaBaeHne LeHHbIMM Bymaramum m
OEHEXHbIMW CpeacTBaMM, NpeaHasHAYeHHbIMU ANA MHBECTMPOBAHMA B LiEeHHble Bymaru, HeCKONbKUX
KnneHToB 1 4TOo Ynpasasatowmii npeanpuHMmaeT mepbl N0 HELONYLLEHWUIO YCTaHOBAEHUS NpuopuTeTa
MHTEPECOB OAHOI0 WAW HECKOAbKUX KAMEHTOB Hah wHTepecamu p[pyrnx KaMeHToB, a TaKxe
NoATBepPXAaeT, UTO OH O3HaKOMAEH C WHPopmauuelh 06 obliem xapaktepe M (MAM) UCTOYHMKAX
BO3HWMKHOBEHUA  KOH(/AMKTA WMHTEpeca Mnpu  OCYLWECTBJAEHUW  [OBEPUTENBbHONO  YNpaBaeHMUs,
npeaycMoTpPeHHOM B NyHKTe 4.22 loroBopa v Aeknapaunn (yBeaomaeHmMm) o puckax B npunoxeHmnm Ne 9
K JJorosopy.

5. TMPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 06a3aH:

® OCYLLECTB/ATb ynpassieHne AKTMBAMMN B MHTepecax KineHTa B COOTBETCTBUM € 3aKOHOAATENbCTBOM U
ycnosuamm [lorosopa;

e NposBAATb AOJIKHYIO 3ab0TAMBOCTb 06 MHTepecax KaneHTa npu OCyLecTBAEeHUM AeATeNbHOCTU Mo
OOBEpPUTENIbHOMY YNPaB/IEHMIO LLEHHbIMKW ByMaramu;

e He [JonyckaTb coBseplieHMAa C AKTMBaMM onepaumii  U/MAM  CAENOK, He paspelleHHbIX
3aKoHOOATENBCTBOM;

e cobntogatb B Mnpouecce AOBEPUTENIbHOTO ynpasiaeHus AKTMBamMM WMHBECTUUMOHHYIO AeK/apauuio,
BblOpaHHyt0 KaMeHTOM wWAKM  cornacoBaHHyd ¢ KaveHTom, nNpu 3TOM fJaHHaa 06A3aHHOCTb
YnpaBnawolLero npekpalwlaeTca ¢ MOMeHTa noaydyeHus Ynpasasawwmm ot KnvenTa (i) TpebosaHus o
BblBOZE AKTUBOB B OTHOLUEHUW BCEX AKTUBOB, HAaXOAALLMXCA B AOBEPUTE/IbHOM ynpaBaeHun, nmbo (ii)
TpeboBaHMA O BblBOAE AKTUBOB, MCMNOJHEHWE KOTOPOro NoBjeyeT cHUMKeHue CTOMMOCTU YUCTbIX
AKTMBOB, OCTalOLLMXCA B SOBEPUTENIbHOM YNPaBAEHUN A0 BE/INMYMHbI, MeHbLlel, Yem MuHMManbHan
CyMMa MHBeCTMpOBaHus, nnbo (iii) YeegomneHusa o pactopkeHum Jorosopa;

e B c/yyae (i) HapylweHUs YnpaBaawowWmMm ycaosuii MHBECTULMOHHOW Ageknapauuun, nmbo (ii) BbiaBaeHUA
Ynpasnawowmm HecooTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KnueHTa ero MHBeECTUUMOHHOMY
npo¢unto, B TOM YMC/e YPOBHIO [loNycTUMOro puUcKa, eC/im COOTBETCTBYIOLLEE HapyLLeHWe He SBASeTCS
pe3ynbTaToM AEWUCTBUIM YNpaBAAloLLEro, YyCTPaHUTb Takoe HapylueHue B TedyeHune 30 (Tpuguati) gHemn ¢
MOMEHTA HapyLleHUA; a B C/ly4ae OTCYTCTBUA Y YNPaBAAOLLErO BOSMOXHOCTU NPUBELEHMA COCTaBa U
CTPYKTYpbl AKTMBOB KaneHTa B cOOTBETCTBME C €ro MHBECTUUMOHHbIM npodunem, B TOM 4yucie B
COOTBETCTBME C ypoBHemM [onycTMmoro pucka, Ynpasasawwmini 0basaH nHbopmmnposBaTb KnneHta o
NPUYMHAX, NPENATCTBYOWMX NCNOJHEHWNIO faHHOro 06A3aTeNbCTBa;

e B cayyae (i) HapyweHWA YNpaBasowmmM ycaoBuin MHBECTULMOHHOM Aeknapaunn, nnbo (ii) BbiasneHun
YnpaBAAwoLWmMM HECOOTBETCTBMA COCTaBa M CTPYKTYpPbl AKTMBOB MHBECTULMOHHOMY npodunto KaneHTa,
B TOM YMCNe YPOBHIO JJONYCTMMOrO PUCKA, eC/IM COOTBETCTBYIOLLEE HApPYLUEHWE ABNAETCA pe3ybTaToM
AeNCTBUI YNpaBAsaoWwero, yCTpaHUTb Takoe HapylleHue B TedeHue 5 (natmn) Pabounx AHel ¢ MOMeHTa
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HapYyLeHMA, a B C/ly4ae OTCYTCTBMA Y YNPaBAAOLLEro BO3MOXHOCTU NPUBEAEHNA COCTaBa U CTPYKTYpbI
AkTnBOB KnneHTa B cooTBeTCTBUE C €ro MIHBECTUUMOHHBIM Npoduaem, B TOM YMCae B COOTBETCTBUE C
ypoBHem [lonycTUMOro pucKa, Ynpasnawowmuii o6sa3aH uHbopmupoBaTb KaveHTa O npuumHax,
NPenATCTBYIOLMX MCNONHEHWUIO aHHOTO 06A3aTeNbCTBa;

c AaTbl nepeBoga KnmeHtom AKTMBOB B JOBEpUTE/IbHOE yNpaBaeHue npenoctasnate Otyetol KnneHTy B
TeyeHue 10 (gecAatn) Paboumx gHel ¢ MOMEHTA NoAyYeHUA NMCbMEHHOTO 3anpoca KaneHTa, a Takke He
nosaHee NocaeaHero AHA KajaeHgapHoro mecaua, cneayouwero 3a OTYeTHbIM NEPUOAOM;

BbINO/IHATL TpeboBaHMA O BbiBOAE AKTMBOB B BUAE [eHerHbix Cpeacts KavMeHTa B TeYeHME CPOKaQ,
npegycmoTpeHHoro [lorosopom ana BbiBoAa AKTMBOB, C A4aTbl MOJlyYeHUA YNpaBaaoWwMm opurmHana
cooTBeTcTBYlOLWEr0 TpeboBaHWA O BbiBOAE AKTMBOB, MOAMMCAHHOrO KAMEHTOM, 33 WCKAOYEeHMEM
C/Nly4aeB., KOraa B cocTaBe AKTMBOB OTCYTCTBYET HeobxoamMmasa cymma [eHexHbix CpeacTsB U, HeCMoTpA
Ha pasymHble ycuaua, npeanpuHAaTtole Ynpasaatoowmm, npogaxa LleHHbix bBymar gns uenen BbiBoga
Heobxoanmoi cymmbl JeHexHblx CpeacTs He MOXKET OblTb OCyLLecTB/eHa B YKa3aHHbIN Bbille CPOK
BCNEACTBME COCTOAHUA GUHAHCOBBLIX PbIHKOB M/MAW MO MHBIM NPUYMHAM, BO3HWKLIMM He MO BUHE
Ynpasnatowero;

MHopMMpoBaTb KaMeHTa 0 HEBO3MOMKHOCTU OCyLLecTBAeHMA npodaxku LleHHbix Bymar gna uenen
BbIBOAA KnveHTOM AKTMBOB M3 J0BEPUTENBHOIO YNPaBAeHUA B yKa3daHHble B [lIoroBope CPOKM, a TaKke
O NPUYUHAX, NPENATCTBYIOWMX MCNONHEHWIO AAHHOTO 0653aTenbCTBa YNPaBaAoWMM B YCTaHOBAEHHbI
JOoroBopom CpoK, a TaKXe npeaoXuTb BO3MOKHblEe anbTepPHATUBHblE CNOCOObI WMCMNONHEHMUA
nopy4deHma KnneHTta B yKazaHHOM Bbille C/y4ae;

no TpeboBaHUo KnneHTa npefocTtaBuUTb AOKYMEHTbI U MHPOPMaUMIO, NPeayCMOTPEHHbIe CTaTbel 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awmTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar»: KOMuio JIMLLEH3UM HA OCyLLecTBieHne npodeccnoHabHON AeATeNIbHOCTU HA PbIHKE
LUEeHHbIX Bymar; KOnuio LOKYMEHTA O roCyAapCTBEHHOM perncrpaumm Ynpasasatowero; ceefeHus ob
opraHe, BblAaBLWIEM JIMLUEH3UIO HA oOcCyliecTBAeHUe npodeccMoHaNbHOM AeATeNIbHOCTM Ha pPbIHKe
LEeHHbIX Bymar (ero HaumeHoBaHWe, agapec 1 TenedoHbl); cBeaeHMA 06 YCTaBHOM KanuTase, 0 pasmepe
COOCTBEHHbIX CPeACTB YNpaBastoWeEro u ero pesepsHoM ¢GoHAE, a TakxKe WHyto UHbopmaumio B
COOTBETCTBMM C 3aKOHOAATENIbCTBOM;

NPUHATb Mepbl MO BbIABNEHUIO U KOHTPOO KOH(IMKTA MHTEPECOB, 3 TaKXe NpenoTBPaLLEHUIO ero
nocneacTBuiA;

B C/ly4ae BO3HWKHOBEHUA KOHGAMKTA MHTEPECOB MpeanpuHATL BCe HeobxoauMmble mepbl ANA ero
paspeLueHus;

yBeaoMuUTb KnneHta 06 obliem xapaktepe U (MAM) MCTOYHMKAX KOHPAMKTA MHTEpecoB A0 Hayana
COBepLUEHNA CAENOK, CBA3AHHbIX C AOBEPUTE/IbHBIM YNPaBieHMeM AKTMBaMWU eC/IM Mepbl, NPUHATbIE
YnpaBaAwowWmMmM No NpesoTBpaLlLeHnto NOCAeACTBUIN KOHGNMKTA MHTEPECOB, He NPUBE/IM K CHUXEHUIO
puUcKa NpuYnHeHua ywepba nHtepecam KnmneHra.

Ynpasnstowmii Bnpase:

OCYLLECTBAATL NPOBEPKY CBEAEHMMN, COAEprKaMXCA B 3asBEHUMM O MPUCOEOUHEHUU K [0roBopy
[OBEPUTENIBHOMO YMpPaB/IeHMA, W 3anpalimMBaTb LOKYMEHTbl U CBeAeHWa, Heobxoaumble Ans
3aKnoueHua [orosopa M/vAn noATBeprKAaloWMe MHOOPMALMIo, coAepsKallytoca B 3asaBJeHUM O
npUcoeamMHEeHUN K AOrOBOPY AOBEPUTENLHOIO YNPABAEHMS;

camocTtonaTenbHo 6e3 cornacosaHuMa ¢ KaneHTom ocyliecTBaATb BCe MPaBOMOYMA COBCTBEHHMKA B
OTHOWeEHMM AKTMBOB (BCce topuanyeckne u ¢aKkTMYecKMe [AenCcTBUA) C y4eToOM OrpaHUYEHUN,
YCTaHOBAEHHbIX MIHBECTULIMOHHOM AeKknapauymeir;

CaMOCTOSTE/IbHO M OT CBOEr0 MMEHM OCYLLECTB/ATb NPaBa, YA40CTOBEPEHHbIE LEHHBIMWU Bymaramu;
pa3mellatb [eHexHble CpeacTBa Ha cYeTax M BO BKIAAAX B KPEAUTHbIX OpraHM3auuMax, a TaKkKe Ha
cyeTax, OTKPbITbIX YNPaBAAowmMm B NpodeccnoHabHbIX Y4aCTHMKAX pPbIHKA LieHHbIX 6ymar, B Tom yncie
WHOCTPAHHbIX;

3aK/lo4aTb AOrOBOPbLI C TPETbUMM ANLAMU (B TOM Yncie Bpokepamu, auaepamu, Aeno3uTapuamm u
TOProBbIMM MJIOWAAKAMKN) AN Uenel UCNoNHeHUA 06A3aTenbeTB MO AOBEPUTENBHOMY YMPABAEHUIO
AKTMBaMU B COOTBETCTBUM ¢ JloroBopom. Mpu STOM MCNOIb30BaHUE YNPABAAIOLWLMM YCAYT TPETbUX ANL,
He ABNAeTCA nepegadelt YnpasaaoWmMm TPeTbUM MLL@M CBOMX NpaB 1 obasaHHOCTen no [lorosopy, a
TAK)Ke He ABNSAETCA HapyLeHnem ycnoBuin KoHduaeHumanbHoctn [lorosopa;
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coBepwatb obble onepauun U/Man caenkn ¢ AKTMBaMK, MCNonb3ya ycayrm 6pokepa (6pokepos),
oTOMpaembIx YNpaBasloWMM MO €ro YCMOTPEHUID, B TOM YuC/e YCAYrM MHOCTpPaHHoro 6pokepa
(6pokepos);

ecn 3aKoHOAATeNbCTBOM YCTAaHOB/IEH OCOObIM NOPAAOK COBEPLUEHUMA CAENOK C onpeneneHHbIMU
Bugamm AKTMBOB, YNpaBAaaloWMA BNpaBe COBepLUaTb BCe HeobXoaumble AeACTBUS ANA cobatoaeHun
TaAKOro NopaaKa;

coBepwaTtbh onepauun/caenkn 3a cyeT AKTMBOB KaueHTa, obbeAmHAA MX CO CPeaCTBamM ApYrux
KnneHtoB Ynpasnstowero, npu ycnosum obecnedeHuns Ynpasnawowmm BepeHua obocobaeHHoOro
BHYTPEHHEro yyeta AKTMBOB MO Kaxaomy [JoroBopy B OTAENbHOCTY;

0TKas3aTb B NpMEme TpeboBaHUI, yBeAOMNEHWU, 3aaBNeHUI KnneHTa, npeaycMoTpeHHbIX JoroBopom,
ecnu Takne TpeboBaHUs, yBeAOMIEHUSA, 3aABNEHUA NPOTUBOPeYaT ycnosusam Jorosopa;

B OHOCTOPOHHEM BHecyaebHom nopagKe cornacHo ctaTbe 450.1 MpaxkaaHCKoro Kogekca Poccuiickom
depepaunm oTkasaTbcA oT [JoroBopa, ecaun B pesysibTate BbiBoAa KnneHTom yactu eHexHbix Cpeacts
n/vnn UeHHbix Bymar 13 coctaBa AKTMBOB MWHMManbHaa CyMMa MHBECTUPOBAHUA CTaHET MeHblue
pasmepa, yKasaHHOro B COOTBETCTByOWeEM 3asBieHUn o Bblbope MHBECTULMOHHOW cTpaTernun; npwm
3TOM NOPAJOK pacTopKeHua [Jorosopa onpeaensaeTca NOpPsAAKOM AOCPOYHOro pactTopkeHma [lorosopa
no UHMUMaTMBe YNpaBAatoWwero, yCTaHoOBAEHHOro [Jorosopom;

npUocTaHoBUTL onepauun/caenkm ¢ Aktneamm Knuerta no Jorosopy c ysegomieHnem KaveHTa B
YCTAHOBNEHHbIE AENCTBYIOWMM 33aKOHOAATENLCTBOM CPOKKW, €Can Yy  YNpaBAAOLWEro umeeTca
0b60CHOBaHHOE, [OKYMEHTA/NIbHO MNOATBEPXKAEHHOE NpeanonoXeHue, 4Yto KnuveHT ABnAetca
Hanoronnatenbwmkom CLA, 1 npu sTom KnmeHT He npepoctasun 3anpawmBaemyro Ynpasaatowmm
MHPOpPMaLMIO, MO3BONAIOLLYIO NOATBEPANTD AN ONPOBEPTHYTb YKAa3aHHOE NPeANO/IOXKEHWNE, @ TAKXKE B
cnyyae HenpepgocTaBneHma Knumentom-Hanoronnatenbwmkom CLUA B TeyeHne 15 (MaTtHaguatw)
Paboumnx AHel co AHA HanpaBieHMA COOTBeTCTBYoLlero TpeboBaHUA 0 nepegaye AOKYMEHTOB U/uan
cBefieHWn cornacus (oTKasa oT NpenocCTaB/eHMA corlacus) Ha nepegadvy MHbOPMaLMK B HAaNOTOBbIM
opraH CLUA;

pacTtoprHytTe [loroBop B OAHOCTOPOHHEM nopAaKe, yBeaomumB KnmeHTa He meHee, yem 3a 15
(MATHaAUaTb) KaneHAapHbIX OHEW A0 npeanosaraemoi AaTbl pacTopyKeHusa [JoroBopa — B cay4yae
HenpegocTaBneHua KnmeHtom-Hanoronnatenswmkom CLUA B TeyeHume 15 (MaTHaguaTv) Pabounx aHen
nocsie NPUHATUA YNpasAAOWMM pelleHna O NPUOCTaHOBAEHUWU onepaunin/caenok uHbopmauuu,
HeobxoaMmol ana ero maeHTUdMKaumm B Kadectse Hanoronnatenbwmka CLWUA wn (unau) B cnyyae
HenpegocTaBneHus KnneHtom - Hanoronnatenswmkom CLUA cornacms (oTKasa oT npefocTaB/ieHuUA
cornacun) Ha nepegavy MHbopmaLnmn B Hanorosbli opraH CLUA;

cYnTaTb, YTO AaHHble o KnneHTte, npeacrasutene KnneHTa, Boirogonpuobpertartene, beHeduumapHom
BNajeniblie, a TaKKe MWHble CBeAEeHMsA, YKasaHHble B AHKeTe KauveHTa, W/WAM  [OKYMEHTbI,
NnoATBEPKAAMOLWME YKa3aHHbIE CBEAEHMA, HE U3MEHWAUCb U CYMTAOTCA OOHOBIEHHLIMWM, €CAU MO
ucredyeHun 10 (Jecatn) Pabouunx gHer nocne HanpasaeHua Ynpasasowmum 3anpoca KaneHty (nmbo
pasmelleHMn 3anpoca Ha CanTe YnpaBaAwLIEro) o HeobxoAMMOCTU OBHOBEHMA WMHbOPMALUN U
OOKymeHTOB 0 KnueHTe, npeactasutene(six), BbirogonpuobpetaTtene(ax) u 6eHeduuymapHom(bix)
Bnagenbue(ax) KnueHTa, oHu He 6bIIM NpegocTaBneHbl KaneHTom;

He npefoTBpalLaTb peannsaumio KOHOIMKTA WMHTepecoB, B caydae ecan KAMeHT o3HaKomieH ¢
nHpopmaumeit 06 obLiem xapaKkTepe U/Man NCTOYHUKaX KOHGINKTA MHTEPECOB M ONMCaHUEM PUCKOB,
CBA3AHHbIX C BO3MOMHOW peanm3aumeit KOHGIMKTA MHTEPEecoB, NPeAyCMOTPEHHbIX B AeKaapauunu
(yBegomneHumn) o puckax B npunoxeHum Ne9 k [lorosopy.

Mpu ynpasneHnn AKTMBaMmm YnpasaaoLWMin He BNpaBse:

coBepwaTbh CAeNKM ¢ AKTMBamM KnueHTa € HapylweHuem ycnoBuit [loroBopa M COOTBETCTBYHOLLEN
MNHBECTULMOHHOW AeKknapaunm;

OTUYXKAaTb NpuUHagnexawme KameHTy AKTMBbI B COCTaB MMyLLeCTBa YNpaBAAloWEro, B COCTaB
MMYLLLECTBA aKLMOHEePOB (y4acTHMKOB) Ynpasastowero, abpuampoBaHHbIX ML, YNPaBAAoWEro i s
COCTaB MMYyLLECTBA APYIMX KAMEHTOB YNpaBAAlOWEro, HaxogdAweroca Yy Ynpasasalowero B
[OBEPUTENIbHOM YNPaBAEHUN, 33 UCKAOYEHMEM BosHarparkaeHua M PacxofoB, NpenyCcMOTPEHHbIX
[orosopom 1 3aKOHO4ATENLCTBOM;



5.4.
5.4.1.

yCTaHaBAMBATb NPUOPUTET MHTEpecOoB KnneHTa nepes UHTEpPecammn Apyrux KAMEeHTOB YnpasasatoLwero
npu pacnpegeneHnn mexay Bcemun KnneHtamu Ynpasastowero LleHHbIx Bymar/JeHexHbix CpeacTs,
nosly4yeHHbIX YNPaBaaoWmMM B pe3yabTaTe COBEpPLUEHUA CAENKM 33 CYET CPeACTB PasHbIX KJAMEHTOB
Ynpasnatow,ero.
KnneHT 06s3yeTca:
MpepocTaguTb YNpasastowemy BCe [AOKYMEHTbl W CBeAeHusA, Heobxoaumble nocnegHemy ans
MCMNoJIHeHUs 06sA3aHHOCTEN U ocyLecTBaeHMA npas no Jorosopy, B TedeHune 10 (JecAatn) Pabounx aHel
C AaTbl MoayYeHUa cooTBeTcTBylolero TpeboBaHMA O nepeaadve AOKYMEHTOB U/WAW CBeAEeHWI, B TOM
yncne, HO He OrpaHUYMBAACHL, COObLWaTb Ynpasaatowemy asasetca AM KameHT nam Kto-nmbo um3 ero
61M3KMX POLCTBEHHMKOB:
5.4.1.1./lnuom 3ameLiatoliMm (3aHUMaIoLLMM):
" rocyAapcTBeHHble A0/MKHOCTU Poccuiickoin Pepepaumnu;
=  [O/IKHOCTM NepBOro 3amectuTena W 3amectuteneit [eHepanbHOro npokypopa Poccuiickoi
depepaunm;
= f0/KHOCTU uneHoB CoBeTa aupeKkTopoB LleHTpanbHoro 6aHKa Poccuitickoint depepauuu; d)
rocyf,apcTBeHHble JOMKHOCTM cy6bekToB Poccuitickon Pepepaunu;
= NO/MKHOCTU defepanbHOM rocyAapCTBEHHOM CNy»KObl, HA3HAYeHMe HA KOoTopble U 0CBOBOXKAEHME
OT KOTOpbiX ocyuiectaatoTca [pe3naeHTom Poccuitickon  depepauunn, [MpasuTenbCcTBom
Poccuiickoit Pepepaummn nnm FeHepanbHbIM NPOKypopom Poccuitckon degepauum;
= NO/MKHOCTU 3aMecTuTenen pykosogmutenel gpenepanbHbIX OPraHOB WUCMOMHUTENbHOM BNacTu; g)
AOJIKHOCTM B TOCYAAPCTBEHHbIX Koprnopaumsax (KomnaHuax), ¢oHAax M WHbIX OpraHM3aumax,
€034aHHbIX Poccuiickon ®epepaumelit Ha OCHOBaHMU ¢eaepanbHbiX 3aKOHOB, Ha3HauyeHWe Ha
KOTOpble U 0CBODOXAEHWE OT KOTOPbIX ocywecTeastoTcA MNpesmaeHTom Poccuitickon degepaumn
munun MpasutenoctBom Poccuiickoin Pepepaunu;
= [JO/IKHOCTW INaB ropoACcKMX OKPYroB, raB MyHUUMMNAbHbIX PAaOHOB, I1aB UHbIX MYHULMMAAAbHbIX
06pa3oBaHUIN, WCMONHAKOWMX MONHOMOYMA [71aB MECTHbIX AAMMHUCTPAUMI, [NaB MECTHbIX
AoMUHUCTPaLLUN;
= 0O/IKHOCTU defiepasibHOM roCyAapCTBEHHOM CYXKObI, AONKHOCTU rOCYAapPCTBEHHOM rPa*KAaHCKOM
cny»bbl cybbekToB Poccuitckon ®Pepepaumn, gonxkHoctu B LleHTpanbHom 6GaHke Poccuiickoi
depepaumn, rocyaapcTBEHHbIX Koprnopaumsax (KomnaHuax), GoHAAX M WHbIX OpraHM3auumax,
co3gaHHbix Poccuiickolt dPepepaumeit Ha OCHOBaHUM deaepanbHbiX 3aKOHOB, OTAE/IbHble
OO/IKHOCTM Ha OCHOBaHWM TPYAO0BOrO AOr0BOpPa B OpraHM3aumax, Co3gaBaemblx 15 BbINOJHEHMUA
33434, nocTaBneHHbIX nepes denepasbHbIMU FOCYAAPCTBEHHBIMU OpPraHamu, OCYLLEeCTB/ieHMe
NONHOMOYMI NO KOTOPbIM MPeaycMaTPUBAET y4yacTue B NMOAFOTOBKE PeLleHWi, 3aTParnBatoLLmx
BOMPOCbI CyBEepPeHUTeTa M HauMoHanbHOM 6He3onacHocTM Poccuiickoit ®epepauunun, n KoTopble
BK/IIOYEHbl B MEpPeyHu, YCTaHOB/MEHHbIE COOTBETCTBEHHO HOPMATMBHbIMW MPABOBbIMW AKTAMMU
depnepanbHbIX rocyAapcTBEHHbIX OpraHoB, cybbekToB Poccuiickon Peapepaumm, HOPMATUBHLIMU
akTamu LleHTpanbHoro 6aHKa Poccuitickon ®depepaumn, rocyAapCTBEHHbIX —Kopnopaumi
(komnaHuit), dOHAOB N MHbIX OpraHM3auUuii, co3aaHHbIx Poccuiickon depepaumeli Ha OCHOBaHMMU
depnepanbHbIX 3aKOHOB;
5.4.1.2. lenyTaToM NpeAcTaBUTE/IbHbIX OPraHOB MYHWUMNANAbHbIX PAaiOHOB W FOPOACKMX OKPYroB,
OCYLLECTBAAOWMM CBOM MOJHOMOYMA HA MNOCTOSHHOM OCHOBE, AenyTaTam, 3aMeLLatoLmm
OOJ/IKHOCTM B NPeACTaBUTE/IbHbIX OPraHax MyHUUMNANbHbIX PaiOHOB U FOPOLCKUX OKPYTOB;
5.4.1.3.NMy6ANYHbIM JOMKHOCTHBIM MLOM MHOCTPAHHOIO rocyAapcTBa;
5.4.1.4.00NKHOCTHbIM IMLOM NYBNUUYHBIX MeXAYHAPOAHbIX OpraHM3auunii;
5.4.1.5.YypeanTtenem/y4acTHMKOM UAM pPabOTHMKOM OBLLECTBEHHbIX OpraHM3auumM u obbeanHeHuN
(penurnosHbix opraHM3auun, NOANTUYECKUX NAPTUIA), GOHAO0B, MHOCTPAHHbBIX HEKOMMEPYECKUX
HenpaBUTE/IbCTBEHHbIX OpPraHU3aLmii U nx GUANanos U NPeaCcTaBUTENbCTB, OCYLLECTBAAOLLMX
CBOIO [eATeNIbHOCTb Ha TeppuTopumn Poccuiickoit ®epepaumu;
5.4.1.6.MHbIM MNLOM, KOTOPOMY B Cy4YanX, NpesycMoTPeHHbIX deaepanbHbIMM 3aKoHaMmu Poccurinckoit
denepaumn, 3anpelaeTca BAafeTb M (MAM) NONb30BATLCA MHOCTPAHHLIMU GUHAHCOBLIMU
WUHCTPYMEHTaMM.



5.4.2.

5.4.3.

5.4.4.

5.45.

5.4.6.

5.4.7.

5.4.8.

5.4.9.

B TeueHue 15 (MatHaauatn) Paboumx AHel ¢ AaTbl HanpasaeHMA Ynpasaawlwmm KaneHTty YeseaomneHus
O COrnacuM Ha 3aK/l4vYeHWe [O0roBopa AOBEPUTE/IbHOrO YMpaBAeHWA nepefaTb Ynpasastowemy B
A0BepuTeibHOE yrnpaBieHne AKTMBbI B pasamepe MUHUMaNbHOM CYMMbl MHBECTUPOBaHUA Uan bonee.
BbinnaumeaTb Ynpasaatowemy BosHarpaxkaeHue B nopsagke u pasmepe, onpegeneHHbix 8 Jlorosope v B
3aaBneHun o Bblbope MHBECTULIMOHHON CTpaTernu;

Bo3smeluatb Pacxoabl YnpasaatoLLero, B TOM YMCA€ Ha OCHOBAHUM CHETOB, BbICTaBAEHHbIX YNPABAAKOLLMM
nocne npekpaiweHusa lorosopa.

TpeboBaTb BbiBOAa AKTMBOB M3 OOBEPUTENIbHOTO YNPaBAEHUS HE WHaye KaK MyTem HanpaB/ieHus
Ynpasasawlwemy nucbmeHHoro TpeboBaHMA 0 BbiBOAe AKTUBOB.

MNoppeprkmatb CTOMMOCTb uMCTbiX AKTMBOB B [opTdene He HMKe MUHUMANBHOM CyMMbI
MHBECTUPOBAHMUA.

CamoCTOATeNbHO OTCAEXMBaTb U3MEHeHUA M/uanM aononHeHua B [orosop, pasmelleHHble Ha CaliTe
YnpasasawLwero, npM 3Tom KAMEeHT camocToATENbHO HeceT PUCK HebnaronpuAaTHbIX MOCAeACTBUN,
BbI3BaHHbIX OTCyTCTBMEM Yy KaneHTa vHbopmaumm o6 U3MeHeHuax u/uam gononHeHusx B [orosop
(npuHsaTHMem [ooroBopa B HOBOM peAaKkumnn), pasmelLeHHbix Ha CaliTe YnpasastoLwero.

MucbMeHHO yBeZOMANATb YnpaBaatowero o6 MaMeHeHMM AaHHbix KauveHTa, yKasaHHbix KaneHtom B
AHKeTe, He nosgHee 30 (Tpuauatn) AHen c Hanbonee paHHel M3 cnegyowmx Aat: (i) AaTbl, Korga Takue
M3MeHeHuna npowusownun, anbo (ii) aatbl nonydyeHma KnveHtom oT Ynpasasawuwlero TpebosaHua o
nepegaye JOKYMeHTOB u/vnu ceeaeHmnii (iii) aaTbl pasmelteHma Ynpasastowmm Ha Caite Ynpasnsatowero
nHbopmaumm o HeobxogMmocTM npegoctaBneHns KAneHTamun  COOTBETCTBYIOWMX  CBELEHWUI;
obHoBneHWe WHPopmaumm npoussogutca KanmeHTom nytem npegocTaBieHMA  YnpaBaswowemy
06HOBNEeHHON AHKeTbl K/iMeHTa C HOBbIMW A@HHbIMM U (€CIM NMPUMEHMMO) C NpPeaocCTaB/eHMEM
OOKYMEHTOB, NOATBEPXKAAIOLMNX TAKNE USMEHEHUSA.

Jo nognucaHusa 3assneHns o Bblbope WMHBECTUUMOHHOM CTpaTerMmM npefocTaBuTb Ynpasasatowemy
OOKYMEHTbI COrNnacHo NepeyHo 4OKYMEHTOB.

5.4.10.MNepepaBaTb B AOBEpPUTE/IbHOE YrpaBaeHMe AKTMBbI, CBODOAHbIE OT 3a/10ra UKW UHbIX ObpemeHeHui, a

TaK¥Ke NpaB TPeTbUx uL,.

5.4.11.BbinnaunBatb Ynpasaswowemy AOMONAHUTENbHOE BO3HArpaxaeHue, npeaycMmoTpeHHoe [JoroBopom, B

cnyyae (i) mocpoyHoro pacrtop:keHus [orosopa no MHMUMaTMBE KAMeHTa, 3a MCKNOYEHMEM CAy4aes,
npeaycMoTpeHHbIX JoroBopom, Anbo (ii) BbiBoga AKTMBOB U3 A0OBEPUTENLHOTO YNPAB/IEHNA B TeYEHUe
CpOKa  WMHBECTUMUMOHHOTO  rOpM30OHTa, ecan  WMHBecTUUMOHHaAA  Aeknapauusa  CTaHgapTHOM
WMHBECTULLMOHHOW CTpaTernu COAEPKMT ycnoBMA 06 oTcyTCTBMM npaBa KameHTa Ha BbiBOA AKTMBOB B
TeyeHne cpoka WMHBECTMUMOHHOrO ropusoHTa, u/mam (iii) nameHenmna KnveHtom WHBECTUMUMOHHOM
cTpaTermm B TeuyeHWe Ccpoka WMHBECTMUMOHHOIO ropu3oHTa ecnn WMHBECTMUMOHHAan AeKknapaums
CTaHAapTHOW MHBECTUMUMOHHOM CTpaTerMm COAEPXKMT ycnoBue 06 oTcyTcTBMM npaBa KnueHTa Ha
nameHeHune VIHBECTULMOHHOM CTpaTerMm B TeyeHne cpoka MIHBECTULMOHHOIO rOpU3oHTa.

5.4.12.B TeyeHne 15 (MatHaguati) Pabounx aHein c AaTbl HaMpaB/ieHMA cOOTBeTCTBylowWwero TpeboBaHMA O

npeaocTaBNeHUM JOKYMEHTOB W (UMW) cBeAeHWi, NpenocTaBuTb Ynpasastolwemy WHbopmMaLmio,
No3BO/IAIOLLYIO NOATBEPAUTL UM ONPOBEPTrHYTb 060CHOBAHHOE NPeAnooKeHUe YNpaBAAoLWwero o ToMm,
yto KnuneHt sBnaetcAa Hanoronnatenbwmkom CLUA, a Takke cornacva Ha nepefadvy uHpopmauum B
Hasorosble opraHbl CLUA; npu atom cornacme KnueHta-Hanoronnatensbwmka CLUA Ha nepenady Takol
UHbOpMauumn B Hanorosble opraHbl CLLUA oaHOBpeMeHHO ABAAETCA COrlacMeM Ha nepegayy TaKoM
nHoopmauum B LleHTpanbHbii BaHK Poccuiickon Pepepaunn, depepanbHbli opraH MCNOJHUTENbHOM
BN1ACTU, YNOJIHOMOYEHHbIN HAa ocyllecTBAeHMEe GYHKLMI NO NPOTUBOAENCTBUIO (OTMbIBAHUIO) AOXOA0B,
NOMyYEHHbIX MNPecTynHbIM NyTem, M JGUHAHCUMPOBAHUIO Teppopusma, U deaepanbHbld  oOpraH
WCNOIHUTENbHOM BNACTW, YNIONHOMOYEHHbIM MO KOHTPOJIIO U Hag3opy B 061acTM Hanoros 1 c60pos.

5.4.13.B TeueHue 10 (Odecatn) Paboumx gHel ¢ AaTbl NonydyeHns KaneHTom oT YNpasaatoLlero yseaomneHms

YnpaBasiowero o pacTopeHun [loroBopa, npeaoctasutb Ynpasaawwemy TpebosaHue o BblBOAE
AKTVMBOB B OTHOLWIEHMM BCeX AKTMBOB, HaXOAALWMXCA B AOBEPUTEIbHOM YMpPaB/ieHWW, C yKasaHuem
PEKBM3MTOB cYeTa A4eno, OTKPLITOro Ha uma KnueHTa, gna BbiBoga AKTMBOB B dopme LieHHbIX Bymar, a
TaKXe peKBMU3MTOB BaHKOBCKOro cyeTa A4/ BbiBoaa AKT1BOB B hopme [eHexHbix CpeacTs.

5.4.14.03HakomuTbCA ¢ MHbOpmaumein 06 obuiem xapakTtepe W/MAN UCTOUYHMKAX KOHGAMKTA MHTEpPEecoB M

ONMCaHMEeM PUCKOB, CBA3AHHbIX C BO3MOXHOW peanusaumein KOHOAMKTA MHTEPECOB, U3N0MKEHHbIM B
AeKnapauuu (yBeAoMAeHUN) 0 pUCKax B NpuaoxeHmm Ne9 Kk [orosopy.
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5.5.

KnuneHT Bnpase:
C AaTbl nonydeHua KnmeHtom YBegoMAeHMA O COMNacMM Ha 3aKAlO4YeHWe A0roBopa A0BEPUTENBHOIO
ynpasfieHua nepegatb Ynpasastowemy AKTuBbI B dopme [leHexHbix CpeacTs;
B TEYEHMEe CpoKa AelicteuA [loroBopa nepesaBaTb B 4OBEPUTE/IbHOE YNPaBAEHME AOMNOJAHUTENbHbIE
AkTUBbI B popme [leHexHbIx CpeacTs;
B TEYEHMEe CPOKa AeicTeuA [JoroBopa nocsie NMCbMEHHOro COrMacoBaHMA C YNPaBaAOWMM NepeyHs
nepegaBaembix Ynpasasiowemy AKTMBOB B BuAe LEHHbIX 6ymar m ux 0anaHCOBOM CTOMMOCTMU
[ONONHATL AKTMBbI LLeHHbIMK Bymaramu;
OCYLLECTBAATL NOJIHOE U/MAKN YacTUYHOE U3bATUE (BbIBOA) U3 A0BEPUTENLHOIO YyNpaBaeHMs AKTUBOB B
dopme [eHexHbix Cpeacts n/munm LleHHbIx Bymar, ¢ ydeTom npasuA, yCTaHOBAEHHbIX [OroBopom;
TpeboBaTb OT YNpasasAwoLwwero npegocrasneHna OT4eToB B Nopaake, NpesycMoTpeHHOM [JoroBopom;
OCYLLECTB/IATb MHbIE NPaBa, NPeayCMOTPEHHbIE 3aKOHOA4ATENbCTBOM M [loroBOpOM.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

Ynpasnsawowmii  oCyWecTBAAeT Yy4eT M  XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMMK
3aKoHOZaTeNbCTBA OTAENBHO OT COBCTBEHHOIO MMyLLECcTBa, 060c061A7 AKTUBBI Ha CNELManbHbIX CYETAX,
OTKpbIBaeMbIX HA MMA YNPaBAAIOWEro, B TOM YUC/AEe B KPeOUTHbIX OpraHn3auuax, B cMcteme BegeHus
peecTpa BnagenbLes LeHHbIX bymar, y 4enosutapues.

KnuneHTt 0653aH ocyllecTBuTb Nnepeaady AKTMBOB Ynpasasawliemy B TeyeHme 15 (MatHaguatn) Pabounx
AHel ¢ AaTtbl HanpasaeHusa Ynpasasiowmm KnneHTy YseaoMIeHUA O COTIacum Ha 3aK/l0MeHne AoroBopa
O0BEPUTENIbHOTO YrpaB/ieHMA B pasmepe MUHUMaNbHON CYMMbl MHBECTMPOBaHMA uan bonee.

Ona nepepaun AKTMBOB B A0BepuTenbHoe ynpasneHuMe KnneHT nepesoaut LeHexHble Cpeactsa Ha
6aHKOBCKWUI CYET, YKa3aHHbIN B YBEAOMAEHUM O COr/TaCUU Ha 3aK/loYeHne A0roBopa AOBEPUTENILHOMO
ynpasneHua, a LleHHble bymarM Ha cuyeT geno, AONOJHUTENIbHO YKa3aHHbIM YNpaBAslowWMM nocne
cornacosaHuna CTopoHamu nepedHa LleHHbIx Bymar, nepegaBaemMbix B AOBEPUTENbHOE yNpaBieHUe, B
COOTBETCTBMMU C NYHKTOM 6.7 [Jorosopa.

Ecnn AKTuBbLI He nepegaHbl KaMeHTOM B A0BepuTe/ibHOE ynpaBneHue Ynpasaawowemy B TedeHue 15
(MaTHaguaTn) Pabounx aHen c gatbl HanpasaeHns KnneHty YBeAOMIEHUSA O COr/lacMK Ha 3aK/oyYeHue
A0roBopa A0BEpPMUTENBHOTO ynpasieHns, [loroBop cYMTAETCA He3aK/IoYeHHbIM, @ YNPaBAAwoLWMiA Bnpase
6e3 npeaBapuUTENbHOIO yBeAoMAeHUs KnrMeHTa He NPUHMMATb AKTUBbLI B I0BEPUTENbHOE ynpaBaeHue. B
3TOM cnydyae gns 3akntodeHus [orosopa B nocneaywouem KnneHT obasaH NOBTOPHO 06paTuTbCA K
Ynpasnawwemy g5 nosiy4eHmMa HOBOro YBeAOMIEHMA O COrNaCMM Ha 3aKNK0YEHUE JOroBOpa.

Ecnun B TeyeHune 15 (MNaTHaguaTv) Pabounx gHei ¢ aaTbl HanpasaeHna KnveHTy YBeJOMIEHUS O COrlacum Ha

6.5.

6.6.

6.7.

3aK/l04YeHMe [OroBopa AOBEpPUTENIbHOTO ynpassieHuAa KaveHTOM B JoBepuTenbHOe ynpasieHue
Ynpasasawwemy nepegaHol AKTUBbI B pasmepe, MeHblwem Yyem MuHMmanbHaa Cymma MHBECTUPOBaHMA,
Ynpasnawowmii Bnpase 6onblie He NPUHUMATb AKTUBbI B JOBEPUTENIbHOE YNpaB/ieHNe U PacToprHyTb
Jorosop B opHOCTOpOHHeM nopagke. [lpu 3Tom AKTUBbI BO3BpawaltTcA KaneHTy B nopAdke,
npegycmotpeHHom [loroBopom B Cay4yae [OCPOYHOrO pacTtopxeHua [oroBopa no WHMUMATUBE
YnpasnsatoLero.

JeHexxkHble CpeacTBa CUMTAIOTCA NPUHATBIMW B JOBEPUTE/IbHOE yrpasaeHve YNpasaalowum B AaTty
3auncneHna JeHexkHbix CpeAcTB Ha pacyeTHbIM CYEeT, OTKPbITbIM Ha MMA Ynpasaatwowero AnA y4yeTa
JeHexxHbix Cpencts, nepefaHHbIX B AOBEpUTE/IbHOE YMpPaB/ieHMEe, U yKasaHHbIM B YBEAOMAEHUU O
COrNacum Ha 3aK/lo4YeHMe A0roBopa AOBEPUTENBHOMO yNpaBaeHna, ecin Takue JeHexxkHole CpeacTsa He
BO3BpaLLeHbl YNPaBAAOLWMM B COOTBETCTBUM C NYHKTOM 6.4 [lorosopa.

MNpu nepepaye B foBepuTeNbHOE ynpasiaeHue [leHexkHbIx cpeacts CTOpOHbl Bnpase He 0GOPMAATL aKT
npuema-nepesaym AKTMBOB B fOBEPUTENBHOE YNpaBaeHNe, NPUHUMAA 32 NOATBEPKAAIOLLNE OKYMEHTI
0 cymme [leHexkHbix CpeacTs, NepesaHHbIX B OBEPUTENLHOE yNpaB/ieHWe, BbINMUCKY C PACYETHOIO CYETa,
OTKPbLITOro Ha umAa Ynpasnatwowero Ana yyeta [leHexHbix CpeacTs, NepefaHHbIX B A0OBEpUTENbHOE
ynpasfieHue.

Mepenaya B foBepuTenbHOe ynpasneHne AKTMBOB B popme LleHHbIX Bymar BO3mMOXHa nNpu ycaosum
npeaBapuTe/IbHOTO  MUCbMEHHOrO  COMAacoBaHMA C  YNPaBAAKWMM MepeyHAa nepefaBaemMbix
Ynpasnsawuwemy LieHHbix Bymar. B cnyyae nepegaun Ynpasnawowmm KnmeHty AktueoBs B ¢popme LieHHbIX
bymar KnueHT HanpasaseT Ynpasaawowemy YsegomneHue o nepepgadve LleHHbix Bymar. Mepepaya
UeHHbIx Bymar KnveHtom Ynpasnstowemy odopmasetcs AKTOM npuema-nepegaum LleHHbix Bymar,



6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

KOTOpbIM nognucbiBaeTcs CTopoHamu B TedeHue 5 (nNATu) gHel ¢ Aatbl NpUHATUS LieHHbIXx Bymar
Ynpasnawowmm B LOBEPUTENbHOE yNpaB/ieHue.

UeHHble Bymarn cuuMtaroTca MNPUHATBIMU B AOBEPUTENbHOE ynpaBieHWe npu ycaoBUM MOANUCAHMUA
CtopoHamu cooTBeTcTBYHOLLEro AKTa npuvema-nepesayn LUeHHbIx Bymar B AaTy BHECEHMA MPUXOLHOM
3anMcK No ANLEBOMY cyeTy Ynpasaatowero, iMb60o B JaTy BHECEHMA NPUXOAHOM 3anMcK No cyeTy Aeno
YnpasastwoLLero.

Jo momeHTa nognucaHua AKta npuema-nepeaaym LleHHbix bBymar KnneHT npeacrasnseT Ynpasnsatowemy
AOKYMEHTbI, noaTBeprKaatowwme 3aTpaTbl KaveHTa Ha npuobpeTterune LleHHbIx Bymar.

BbiBog, AKTMBOB KnneHTa B Buae UeHHbix Bymar CTopoHbl nogTBepKaatoT nytem nognucanma CtTopoHamm
AKTa npuema-nepegaun LleHHbix bymar no popme MpunorkeHnsa Ne6 k Jorosopy.

[JaToi BbIBOAa AKTMBOB M3 A0BEPUTENBHOIO ynpasaeHua asaaetca: (i) ana JeHexHobix CpeacTs — Aata Ux
CNUCaHMA C pacyeTHOro c4yeTa, OTKPbLITOro Ha umA Ynpasndawwero aAnAa ydyeta [eHexHbix Cpeacts,
nepegaHHbIX B 4OBEPUTENIbHOE YNpaB/eHMe B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e340KyMeHTapHbIX
LUEHHbIX Bymar, a TaKKe ANA OOKYMEHTApHbIX LEeHHbIX Bymar ¢ o6sa3aTesbHbIM LLEeHTPAM30BaHHbIM
XpaHeHMeM — aaTa cnucanua LleHHbix Bymar co cyeTa geno (nmuesoro cyeta) Ynpasasatowero, AN8 UHbIX
AOKYMEHTapHbIX LleHHbIX Bymar — pata noanucaHua CropoHamum AKTa O BO3BpaTe AKTMBOB U3
[0BepuUTeNIbHOro ynpasneHus.

YNpaBAAwoLWMin OCcyLLecTBAAET BbIBOA AKTUBOB M3 JOBEPUTENIBHOIO YpaBaeHua no TpebosaHuto Knnexta
WUCK/TIOYUTENBHO HA CYET, OTKPbLITbIN Ha MMmA KaneHTa. BoiBog AKTMBOB U3 LOBEPUTENILHOIO YNpaBaeHUA
Ha CYEeT, OTKPbITbIN HAa UMSA TPETLETO /IMLLA HE AOMNYCKAETCA, 3a UCKIOYEHNEM C/ly4aeB BO3BpaTa AKTMBOB
KnneHTy B CBA3M C 3aKNt04EHMEM KNMEeHTOM A0roBOpa AOBEPUTENBHOIO YNPABAEHUSA LLEHHbIMKW Bymaramm
WX AoroBOpa Ha BpoKepckoe obcyKmBaHUe ¢ ApYyrMm npodeccnmoHaibHbIM Yy4aCTHUKOM PbIHKA LLEHHbIX
oymar.

AKTMBbl KnnMeHTa MOryT yuuTbiBaTbCA BMecTe C AKTMBaMM Apyrnx KnveHToB YnpasaAawowero B
COOTBETCTBMU C TpeboBaHMAMM 3aKoHOAaTebCTBa. MNpu aTom [leHexHble CpeacTsa, NpeAHasHayYeHHble
O1R MHBECTUPOBaHUA B LleHHble Bymaru, Bxogdawme B coctas MopTdens KaneHTa, yuntbiBatoTca BMecTe C
JeHexxHbimn CpegctBamm apyrux KnueHToB YNpasaAwwWero Ha OAHOM WAM HECKONbKUX CcyeTax
YnpasnstoLwero, N0 YCMOTPEHUIO YNPaBAAIOLWEro, Ha KOTOPbIX OCYLLeCTBAAETCA XpaHeHue [JeHexHbIx
Cpeacrs.

LUeHHble bymaru, Bxogawue B coctas MNopTtdena KnmeHTa, yunTbiBatotca Bmecte ¢ LleHHbIMK Bymaramum
apyrnx KnueHtoB YnpaBnatowero Ha OAHOM WAM HECKONbKUX cyeTax YNpasaAloLWero, Ha KOTOpPbIX
ocyulecTsaaeTca xpaHeHue LleHHbIx bymar.

[na coBepeHna caenok u onepaumi ¢ LleHHbiMmn bymaramu, Bxogawmmm B coctas Moptdena KnmenTa,
C npusnevyeHnem 6pokepoB AKTMBbI KaMeHTa MOryT yuyuTbiBaTbCA HA OAHOM WM HECKOJIbKUX CYeTax
Ynpasnawouwero y O6pokepoB B COOTBETCTBMM C YTBEPKAEHHbIM OpOKEpPOM NOPAAKOM BeAeHMUSA
BHYTPEHHErO yyeTa CAe/I0K U onepaunin ¢ LeHHbIMM Bymarammn npodeccMoHaNbHbIMK YYaCTHUKAMM.

Mpwu aTom Ynpasasatowmi gonxeH obecneunTb BegeHne 060cobi1eHHOro BHYTpeHHEro yyeta [JeHeKHbIX
Cpeacts n LleHHbIx Bymar no Kaxkgomy [Jorosopy B 0TAE/1bHOCTY.

KnneHt Bnpase notpeboBaTb M3bATUA YacTU AKTMBOB U3 AOBEPUTENbHOrO yNpaBaeHWs, MUCbMEHHO
yBe4OMMB YNpaBAAlOLWEro nyTem HanpasfeHua Ynpasasatowemy TpebosaHua o BbiBOAE AKTMBOB.
YacTuyHoe m3bsATUE (BbiBOA) AKTMBOB M3 yNpaBeHNa Npon3BoanTca B Buae JeHexkHbix Cpeacts u (1nu)
LeHHbIX Bymar. Bua 1 pasmep usbimaembix AKTUBOB onpeaendaetca KAMeHTOM CamoCTOATE/IbHO C y4eTomM
noJsioXKeHui nyHkTa 15.8 [lorosopa.

TpeboBaHMe O BblBOAE AKTMBOB, HanpasneHHoe KAMeHTOM, B pes3y/ibTaTe WMCNOJHEHWs KOTOPOro
CtonmmocTb YncTbix AKTUBOB B MopTdene cTaHeT HUKe MUHUMMAIbHOM CyMMbl MHBECTUPOBAHMA, a TaKXke
B CAy4vanx, Korga BblbpaHHaa KnveHTom WMHBECTULMOHHAA CTpaTerMa He npeanonaraer BbiBOA, U3
foseputenbHoOro ynpasneHua LleHHbix Bymar wn/wam  [eHexHbix CpeAcTB B TeYeHME CpPoKa
MHBECTULMOHHOIO TOPU30HTA, PaccCMaTPUBAETCA YNpaBAfloWMM Kak ysedomneHve KnveHta 06
OOHOCTOPOHHEM OTKa3se OT ucnosHeHua [lorosopa. B Takom cnyyae noanerKaT npuMeHeHUIo NOOXKEeHUA
Jorosopa o nopsagKke n ycnosuax npekpaiteHuna [lorosopa.

Mpw nonyyeHun Ynpasnawowmm tTpeboBaHma KAMEHTa 0 YaCTUYHOM U3bATUM AKTUBOB B BUAE [eHeXHbIX
Cpeacts 1 (Mnun) LeHHbix Bymar cootseTctBytowme [eHexHble CpeactBa U (Mam) LieHHble Bymaru
nepegatotca Ynpasnatowmm KaneHTy B CpoK He nosgHee 35 (TpMAauaTv NATU) KaneHaapHbIX AHEeN ¢ AaTbl
nosyyeHua Takoro TpeboBaHMA B nopagke, onpegeneHHom B Jlorosope. Ecnv B coctaBe AKTMBOB
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HeA0CTaTOUYHO IEHEXHbIX CPEeICTB A5 COBEPLUEHUNN U3bATUA (BbiBOAa) AKTUBOB M3 YNpPaB/leHMA COrlacHo
TpeboBaHuio KnneHTa, Ynpasnsouwmii 6e3 cornacosaHua ¢ KnveHTom (B Tom yncnie 6e3 cornacosaHms
CamoW BO3MOHOCTU peanusaumu LleHHbix Bymar u nepeyHs LleHHbIx Bymar, noanexaumx peanvsaumm)
ocyLlecTBaAeT peanmsaumio LleHHbIx bBymar 13 coctaBa AKTUBOB, Haxoaawwmxca B MopTtdene KnunerTa.

NOPAAOK ONPEAENEHNA PbIHOYHOW LIEHbI AKTUBOB

7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

PbIHOYHO LeHoM LleHHo Bymaru, gonyLieHHoM K 06pallleHUto Ha OPraHN30BaHHbIX TOPrax, ABAAETCS ee
KOTWPOBKA MO COCTOAHMUIO HA AE€Hb, B KOTOPbI NPOM3BOAUTCA PAcyeT, YCTAHOBAEHHAA COOTBETCTBYHOLLMM
OpraHM3aTopPOM TOProB/AN Ha AaTy onpeaeneHua PbIHOYHOW LieHbl Takon LleHHoM Bymarn.

EciM Ha MOMEHT OCyLLeCTBAEHUA OLEeHKM LieHHon bBymaru, ponyweHHon K obpalieHuo Ha
OpraHM30BaHHbIX TOpPrax, MHPOPMaLMA O ee KOTUPOBKE PACKPLIBAETCA HECKONbKMMM OpraHM3aTopamm
TOProB/N Ha PbIHKe LLeHHbIX 6ymar, PbIHOYHOW LieHOM Takoi LleHHOM Bymarn npusHaeTcAa KOTUPOBKa,
MHbOPMaLMA 0 KOTOPOW packpbiBaeTca MOCKOBCKOW Bupke.

Echn Ha paty onpegeneHus PbiHOYHOM ueHbl LleHHoM Bymarnm KoTupoBKa MoCKOBCKoON Bupikein He
paccynTaHa, To PbIHOYHOM LLeHOoM Takon LleHHoM Bymaru agnseTtca nocnegHAa paccyMTaHHan KOTMPOBKaA
Ha MockoBcKkoi Bupxe B npegenax 90 aHel, NpeawecTBYOWMX AaTe onpeaeneHma PbIHOYHOM LeHbl
LeHHol Bymarw.

Ecan Ha MockoBcKolM Buprke OTCYTCTBYET KOTMPOBKA Ha Kakyto-nnbo us gat B npegenax 90 aHen,
npeALwecTByOWMX gate onpeaesieHns PbIHOYHOM ueHbl LleHHo Bymaru, To PbIHOYHOM LEHOM TaKkoM
LeHHoM Bymarn npusHaeTca HaMMeHbLLaa KOTUPOBKa, MHGOPMALMA O KOTOPOM PacKpbIBAETCA UHbIMU
OpPraHM3aTopamM TOProB/IN Ha PbIHKE LLeHHbIX Bymar.

Echv Ha paTy onpegeneHus PblHOYHOWM uUeHbl LeHHolM bymarun, ponyuieHHoW K obpalueHuto vy
OpraHW3aTopa TOProB/AM HA PbIHKE LEeHHbIX Bymar, MHPpopmMaLma O ee KOTUPOBKE HE PACKPbIBAETCA HU
OAHWUM OPraHM3aTOpPOM TOPrOBAM HA PbliHKE LLEHHbIX 6ymar, PblHOYHasA LeHa Takolh LleHHon Bymaru
onpefenseTcd He3aBUCMMbIM OLEHLUMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTcTBylOLWEN LileHHOM Bymaru, BKtodatowel sce Pacxoapbl.

PbiHOYHOM ueHoM LleHHoM Bymarn, He AONYLLEHHOM K OPraHM30BaHHbIM TOPram, ABASETCA MOC/AeaHAnA
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOPMaLMOHHON cucteme «baymbepr».
PblHOYHOM LeHoW LleHHOo Bymarn MHOCTPaHHOIo aMUTEHTa ABNAETCA NOC/AEAHAA LLEeHA 3aKPbITUA PbIHKa
(Bloomberg Last), onybankoBaHHasa B MHPpOPMaLMOHHOM cnucteme «bnymbepr».

Echn Ha paty onpegeneHva PblHOYHOM LeHbl LleHHOM Bbymaru, He [ONyLeHHOM K obpaleHuto y
OpraHM3aTopa TOProBAM Ha pPbIHKE LEHHbIX b6ymar, uam LleHHol Bymarm MHOCTPAHHOrO 3MWTEHTA,
MHOOPMaUMA O LEeHEe 3aKPbITUA PblHKA OTCYTCTBYET B MHGMOPMaUMOHHON cucTeme «baymbepr», ee
PblHOYHanA LeHa onpeaenseTcs, UCXO4A U3 NOCAeAHElN MMeloWenca LeHbl 3aKpbITUA pPbiHKa B npegenax
90 pHel, NpeaLuecTByOWMNX AaTe onpeaeneHns PoiIHoYHOM ueHbl LleHHol Bymarn.

B cnyyae oTcyTcTBMA Ha paTty onpegeneHus PoblHOYHOW LeHbl LieHHOW Bymaru, He [onyuwieHHoM K
06paLleHNIO Y OpraHn3aTopa TOProB/aM Ha pbiHKE LeHHbIX bymar, nam LleHHoi Bymaru MHOCTpaHHOro
3MUTEHTA, MHPOPMALMK, YKa3aHHOW B NyHKTe 7.8 [orosopa, PblHOYHas uLeHa Takoi LleHHo# Bymaru
onpefensieTcd He3aBUCUMMbIM OLLEHLUMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHns
cooTBeTCcTBYOWEeN LleHHON Bymaru, Bkatovatoweli sce Pacxoapbl.

PbiHOYHOM LeHOW [eHexHbix Cpeacts B BantoTe Poccuiickoit Pepepaunmn ABnseTca HOMMHaNAbHaA
CTOMMOCTb TaKOM BantoThbl.

PbiHOYHO LeHoM [eHeKHbix CpeacTs B UHOCTPAHHOM BantoTe A/1A Lesel BHYTPEHHEro y4eTa, OTYETHOCTH
YnpaBasAwLwWero n uenei ncnosHeHna Ynpasnsatowmm GyHKLMU HANOFOBOrO areHTa ABAAETCA CymMa B
pybnsax Poccuiickon Pepepaummn, KoTopas nojyvyaeTca B pesysbTaTe nepecyeta CTOMMOCTM TaKoM
WMHOCTPaHHOW BantoTbl B pybn Poccuitckoit Pegepaumm nytem BHyTpeHHeN KOHBEpTaLMM.

BOMPOCbI HAJIOTOOB/1OXKEHUA

8.1.

KAneHT HeceT eAMHONNYHYIO OTBETCTBEHHOCTb 3@ YN/IaTy Ha/noroB no /tobbiM onepauuam ¢ AKTUBaMy,
COBepLUEHHbIM cornacHo [oroBopy, BKAtoYan, 6e3 orpaHMYeHUn, Hanor Ha Aoxodbl PU3MYECKMX AU,
MHble Hanoru, NOLW/MHbI UAM COOpbI, HauUCNAEeMble Ha KaKyl-M60 OCHOBHYIO CYMMY, NPOLEHTHI,
OVBUAOEHAbI, 33 UCKAKOYEHMEM C/lyvyaeB, Korga B COOTBETCTBMM C 3aKOHOAATeNbCTBOM YNpasaawowmii
CaMOCTOATE/NIbHO yAEPKMBAET M NEPEYNCNAET HANOIMM C A0X0A0B KnneHTa, noaydeHHbIX Npy yNpasBieHumn
AKTUBamM.



8.2.

8.3.

8.4.

8.5.

8.6.

Ona dusmnyecknx nunu-KnveHtos Ynpasnswouwero YNpasaawoWmMiA NPU3HAETCH HANOrOBbIM areHTOM B
OTHOLUEHMM J,0X040B, MONYYEHHbIX KaneHTom B pamKax [loroBopa no onepaumam C LeHHbIMU Bymaramm
N MHBIMW GUHAHCOBLIMW MHCTPYMEHTaMW. B Lensx HagaexKawero UcnoiHeHns Ynpasaatowmm gaHHOM
o6s3aHHOCcTM KnueHT 06s3aH coobwuTb Ynpasnawwemy W O0KYMEHTasibHO NoATBEpAUTb CBOM
Hanorosbln ctatyc B Poccuiickoit Pepepaumm Ha MOMEHT 3akatodeHuAa [orosopa. KnueHT Takke
06A3yeTca HesamepAUTeNbHO YBEAOMIATH YMNPaBAAIOWErO O KaXaom ¢aKTte M3MEHEeHMA CBOEro
HaforoBoro ctatyca B Poccuitickoint Pepepaunn B Te4eHMe cpoka aeictema [loroBopa v NOATBEPXKAATb
AaHHbIA CTaTyC NPW HacTynJaeHWUU Caeayrowmx CobbITUN: OKOHYaHMA Ha/JIOrOBOrO Nepuoaa, BbiNAaTbl
JeHexHbix Cpeacts B Nonb3y KaveHTa A0 MCTeYEeHUs CPOKA HaJIoroBOro Mepuoja WA [0 UCTeYeHUA
CpoKa fAelicteua [lorosopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUM CPOKa AENCTBUMA WAM NpU
pacTtopeHun [loroBopa, a Takxe B TedeHune 5 (MATK) AHEN C MOMEHTA HanpaB/JeHMA COOTBETCTBYHOLLENO
NMUCbMEHHOTO 3anpoca YNpasasloWUM B NopaaKke, npeaycMoTpeHHOM [loroBopom Ana HamnpaBaeHus
OTtyeToB.

KnneHT 06a3yeTcA TakKe He3aMeAIMTENbHO YBEAOMUTb YNPaBAAIOLLEro NyTeM HanpasaeHus oT KaneHTa
Ha agpec Ynpasnsatowero, ykasaHHoro B EMPHOJ/1, nucbmeHHOro yBeAomneHus o6 oTKase oT 3aABAeHUs Ha
B803BpaT HAP/1, nsmeHeHna 6aHKOBCKUX PEKBU3UTOB, Ha KOTOPble YNPaBAAOWMI AONKEH OCYLLECTBUTD
BO3BPAT U3NIMLLIHE YAEPHKAHHbIX CYMM Hanora Ha AoxoAabl GUINYECKUX NLL,.

YNpaBAAwoWmMin  NPOU3BOAUT WUCHUCIEHWE U yAepXKaHWe CYMM HaJsiora MCKAYMTENbHO B BatoTe
Poccuiickoit epepaumn. Mpu 3TOM ANA UENEA UCUMCIEHUS CYMMbl Hanorosol 6asbl Bantotolt cyeTa
npusHaeTca Baatota Poccmninckon @egepauun.

Mpepoctasus Ynpasnstowemy 3asaBneHme Ha Bo3spat HAPJT KaneHT cornacmnacsa ¢ Tem, 4YTo BO3BpaT
W3NNIWIHE YAEPrKaHHOM YNpaBasAowWmMM CyMMbl Hajsora Ha AoXo4bl GU3MYECKUX NIL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABieHnem Ha Bo3spat HAD/.

YnpaBAAwwWnMini He HeceT OTBETCTBEHHOCTb nepes KnveHTOM B COOTBETCTBUM C  AEWUCTBYIOLLMM
3aKoHogzaTenbcTBoM Poccuitickolt Pepepaumm 3a yuepb B pasmepe M3AMLIHE yrnaadyeHHOro Hasora Ha
[oxoabl GM3NYECKUX NLL, NPUYMHEHHDbIM KNMeHTy B pe3ynbTaTe HenpeacTaBaeHus (HeCBOeBPeMEHHOTO
npeactaBieHns) KnMeHTOM [OOKYMEHTOB, NpenoCTaB/ieHMEe KOTOPbIX MPeayCMOTPEHO MyHKTom 8.2
Jorosopa.

B cnyyae, ecnm npu onpegeneHmMm Hanoroeoi 6asbl MO UTOrAM roga UAK NO OKOHYaHUM CPOKa AencTBuA
nocnegHero [loroBopa, 3aKAO4eHHOTo mexay KAMeHTom u Ynpasaawowmm, BbiAsaeH GaKT U3AMLIHE
yAepKaHHOro Hanora, Ynpasnawowmii o6asaH B TedeHne 10 (Jecatn) gHein coobwmtb 06 aTom KnneHnty
nytem HanpasneHus CoobuieHua  Ynpasnstowero. OtnpaBka CoobuweHus  Ynpasaatoliero
OCYLLECTBNIAETCA B COOTBETCTBUM C YCIOBUAMM [Jorosopa.

MpW HANNYUU U3NULLIHE YAEPMKAHHbIX YNPABAAIOLWLMM B paMKaXx BbINOJHEHUS GYHKLMI HAIOrOBOTO areHTa
CYMM Hanora Ha foxofbl GU3MYECKMX ML, U Hannuum 3asBieHus Ha Bosspat HAPJ1, noanvcaHHoro
KnneHTom, Ynpasastowmii paccmaTpmMBaeT HaCTOALLMM NMYHKT B KayecTBe TpeboBaHWs YNpasaatoLemy no
OKOHYaHUWN KaXKAO0ro HasjoroBoro nepuoga nNMbo npekpalleHns AencTBUS NocAefHero AencTeyowero
JoroBopa, 3aKk1I04YEHHOrO MeXay YNpaBaawowmm n KnMeHTom, ocCyLecTBUTb BO3BPAT YKa3aHHbIX CYMM
Ha pPeKBU3UTbI NH06Oro 13 gencTeytowmx JJOroBopos, 3aKAOYEHHbIX Mexay KnveHTom 1 Ynpasastowmm,
nnbo, B cnyyae NpeKkpalleHma gencTBus nocaegHero Aencteytowero JJorosopa mexay Ynpasasaowmm m
KnneHTom, no nocnegHMm nsBectTHbIM Ynpasastowemy 6aHKOBCKMM pekBu3nTam KnunenTa.

CTOpOHbl paccmaTpuMBatoT BblleyKkasaHHoe TpeboBaHWe, Kak nMcbmMeHHoe 3asBneHue KnumeHta o
BO3BpaTe U3/NLLHE YAEPKAHHOIO HAora Ha 4oXoA4bl GU3MUYECKUX UL, NOCTYNMBLLEE YNpaBAatoWwemy B
nepBeblit pabounit AeHb HanNoOroBoro nepwoga, Cnegylowero 3a HajoroBbIM NEPUOLOM, 3@ KOTOPbI
npou3BoAMTCA pacyeT Hanora, AMb6o0 B NepBbii paboumin geHb Nocie NoayyYeHUa YNpasasoWwMm
yBeaoMneHnA oT KaneHTa 0 pacTop:KeHun nocneaHero aencreytowero Jorosopa, 3aK/l04EHHOIO MeXKay
Ynpasnawowmm n KnneHtom. Bo3BpaT M3NMILIHE yAEpXKaHHOro Hajnora Ha [oxoAbl GUIMYECKUX AuL,
NpounsBoAMTCA YNPaBAsIOWMM B CPOKM, YCTaHOBAEHHble Hanoroebim Kogekcom Poccuiickoit deaepaumu.
HacToawmit nyHKT He pacnpocTpaHaeTca Ha KAMeHTOB, Bblpa3uBLUMX HECOr/1acMe Ha BO3BPAT M3/IULLHE
YOEPKAHHOW CYMMbl Hajsora Ha f[oXxo4bl GU3MYECKMX /ML, MyTEM HamnpaBaeHWa Ynpasaswoliemy
NMUCbMEHHOTO OTKasa oT 3asaBieHuA o Bo3Bpate HAD/, a TakKe B ciydae npefocTasiaeHmsa KaneHtom B
NMUCbMEHHOM BUAE 33sBNEHMA O BO3BPATE M3/NLLHE YAEPKAHHOW CYMMbl Haslora Ha 40Xo4bl pU3MYECKUX
ML, B MOPsAAKe, YCTAHOB/IEHHOM AeNCTBYIOWMM HaIoroBOM 3aKoHoAaTebcTBe Poccuitckoit degepauuu,



C MHbIMW PEKBU3NTAMM ANA OCYLLLEeCTBAEHMA BO3BpaTa. B nochegHem cnyyae, yl'lpaBﬂﬂl'OLLl,Vlﬁ BO3BpallaeT
n3nniHe y,Cl,ep)KaHHblﬁ Ha/lor B paamepe U Ha CYyerT, yKa3aHHbIVI KAneHToM B 3aABNIEHUMN.

9. OTYET YNPABJIAIOLLEIO

9.1.

9.2

9.3.

9.4.

9.5.

9.6.

Ynpaenawowmii 06sa3aH HanpasaaTb KnmeHTy OTYeT He MmeHee 04HOro pasa 3a OTYeTHbIM Nepuog, a TakKe
B Ntoboe Bpems B TeyeHne geinctema [lorosopa no 3anpocy KnneHTa.
O6na3aTenbcTBO YNpaBasaowero B Yyactu npegoctasneHns KnneHty OTYETOB BO3HMKAKOT C MOMEHTa
nepegaun KnneHtom AKTMBOB B A,0BEPUTE/IbHOE YNpaB/ieHMe B Cymme paBHOW uan 6oiee MUHMMaNbHOM
CYMMbl MHBECTUPOBAHUS, YCTAHOB/IEHHOM B COOTBETCTBYIOLLEM 3aABAEHUU O BbibOpe MHBECTULIMOHHOM
cTpaTervu.
OT1yeT AonKeH 6bITb COPMMPOBAH Ha NocneaHUI geHb OTY4eTHOoro nepnoga Mbo Ha AaTy, YKasaHHyo B
3anpoce KnuneHra.
Ynpasasawwmin 06a3aH HanpaBuTb OTYeT KAneHTy He no3gHee Noc/ieAHEro AHA KaleHgapHoro mecaua,
cnepyowero 3a OTY4EeTHbIM NepuoaoM, a TakKe B TedeHue 10 (Jecatn) Paboumx AHel C MOMEHTa
noay4yeHMa NMCbMeEHHOro 3anpoca KaneHTa.
B OTueTe AoNKHa cogepKaTbcs cneayolas nHpopmauma:
nHpopmauma 060 Bcex caenKax, COBEpPLUIEHHbIX YNpaBaaowmm ¢ AKTUBaMu;
MHbOpMauusa 060 BCcex onepaumsax Nno nepegaye B 4oBepuTesibHoe yrnpasaeHue KnneHTom u Bo3BpaTy
emy AKTMBOB, 3a Mepuoj BPEMEHW, UCYMCIAEMbIA C AaTbl, cieaylouwei 3a gaton GopmupoBaHuA
npeablaywero OTyeTa (AaTbl 3akatoueHus [lorosopa, ecnm paHee OtyeT KaneHTy He HanpasAaanca), Ao
AaTbl dopmupoBaHma npegoctasasemoro OTyeTa;
CBEleHNa O [AMHAMUKE eXemecsyHon pgoxoaHoctu [loptdena KnveHTa 3a Becb nepuos
[OBEpPUTEIbHOTO YNpaB/iIeHMA ¢ AaTbl Nepeaadun KnneHtom AKTMBOB Ynpasastowemy (B Buge rpaduka);
cBefeHun o ctoumoctu MopTtdens KnneHTa, onpeaeneHHOM Ha KOHeL, KaXka0ro MmecsAua, 3a BeCb Nepuog,
[OBEpPUTEIbHOMO YNpaB/ieHMA ¢ AaTbl Nepeaadun KnneHtom AKTMBOB Ynpasastowemy (B Buae rpaduka);
cBefleHMsa O Aenosutapuu (aenosuTtapuax), peructpaTope (perncrpaTtopax), OCYLLEeCTBAAIOWMUX yyeT
npas Ha LleHHble Bymarn KnneHTta, Haxogawmeca B 4OBEPUTENILHOM YPABAEHUN, B TOM YMC/e NOAHOE
HanmeHoBaHue, MAEHTUPUKALNOHHBIN HOMep HanoronaaTenbLMKa (NHH), OCHOBHOW
rocyapcTBeHHbIA perncTpaunoHHbiii Homep (OFPH) 1 aapec mecTa HaxoXKAeHUs;
cBeieHMs 06 WMHOCTpaHHOM opraHM3auuMM (MHOCTPAHHbIX OpraHWsaumax), OCyLLeCTBASIOWEN
(ocywectBnaowmx) yyetr npaB Ha LleHHble Bymarn KnueHTa, HaxogawmecAa B [O0BEPUTENIbHOM
yrnpasaeHuu, B TOM YMCae NOJHOE HaMMEHOBAHME Ha MHOCTPAHHOM A3bIKE, MEXAYHAapOAHbIN Kop,
naeHTMOMKaLMKM (NpU HaMUYUK) U agpec MecTa HaxoXaeHus;
HaMMeHOBaAHME N agpec MecTa HaXOXKAEeHUA KpeaUTHOM opraHM3aumuu (KpeauTHbIX opraHusauumi), B
KOTOpOM (KOTopbiX) YNpaBaAloLWEMY OTKPbIT (OTKPbITb) BAaHKOBCKWUI cyeT (6baHKOBCKWe cuyeTta) ans
pacyeToB MO oOMepauusam, CBA3aHHbIM C AOBEpPUTENbHbIM ynpaBneHuem LleHHbiMu Bymaramm wm
LeHexHbimn Cpeacteamm KnneHTa;
cBegeHus o 6pokepe (bpokepax) M (MM) MHBIX AMLAX, KOTOpble COBEPLIAOT MO MOPYyYEHUIO
YNpaBAAoLLIEro CAENKN, CBA3AHHbIE € ynpaBaeHuem LeHHbImn Bymaramn n [leHexxHbimm Cpeacrteamu
KnneHra;
UHbOPMaumMio No BMAam Bcex PacxozoB, MOHECEHHbIX YNPaBAAOWMM B CBA3M C OCYLLECTBAEHUEM
[oBepuTeNbHOro ynpaeneHusa no [dorosopy ¢ KnumeHtom B OT4ETHOM nepuoge M BO3MELLEHHbIX
(noanekawmx Bo3meLLeHUI0) 3a cHeT AKTMBOB K/nMeHTa;
uHbopmauuio o BosHarparkgeHuu, BbiNnayeHHOM (noanexawum Bbinnate) Ynpasnsowemy 3a
OTyeTHbIN Nepuroa, C NpuBeAeHMEM pacyeTa ero pasmepa;
B C/y4Yae ocyulecTssieHMa Ynpasaawwmm B OTYeTHOM nepuoge npas ronoca no LleHHbim Bymaram
Knunenta Ynpasnstouwmii ykasbisaeT B OTyeTe, No Kaknm LleHHbIM Bymaram YnpasasooLwmii ronocosan Ha
obuiem cobpaHum Bnagensues LleHHbIx Bymar ¢ ykazaHMeM BblI6paHHOro MM BapuaHTa rol0CoBaHUA No
KaXk4oMy BONpPOCY NOBECTKU AHS.
OtyeT HanpasnseTca KnneHTy B cneaytowmnx ¢opmax (B 3aBMCMMOCTM OT TOFO, KaKow cnocob HanpasaeHus
OtyeToB BblibepeT KAneHT B 3aaBNeHUN O NpucoeamnHeHnn K lorosopy):
Ha OyMma)KHOM HocuTene B ABYX 3K3eMMJApax 3a MNOAMNUCbID YNONHOMOYEHHbIX MpeacTaBuUTenem
YnpaBAAwLLEro 1 3aBepeHHble neyaTbto Ynpasastowero. B atom cnyyae OTyeT Ha bBymaxkHOM HocuTene
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HanpasaseTca YNpasaawoWMmMm Mo noyte No agpecy, yKkasaHHOMY B 3asiBieHUM O NMPUCOEAMHEHUMU K
Jorosopy.
B 3/IEKTPOHHOM BMAe MNyTeM HanpasieHuAa OTyeTa MO afApecy 3/EeKTPOHHOM MOYTbl, YKa3aHHOM
KnneHtom B 3asBneHMM o npucoeamHeHun K JloroeBopy (npepoctasnsetca ecaum  KauveHt
CaMoCTOATENbHO BblbepeT Takol cnocob HanpasneHusa OT4YeTOB).
OtueT, npefocTaBNfAeMblit KAMEHTY B 3NEKTPOHHOM BMAE MyTEM €ro HamnpaBAeHWA NO 3JEKTPOHHOM
noyte, noAnucbiBaeTcA YNpasaslOWMM MyTeM NpPOCTaBieHUss Homepa JoroBopa, KOTOpbIM MO
cornaweHunio ¢ KaneHTom ABNSETCS WMHAEKCOM W MpUpaBHMBAETCA K MNOAMUCK  COTPYAHMKA
YnpaensawolLero, OTBETCTBEHHOINO 3a BeAeHWMe BHyTPeHHero y4deTta. OTYeT, HanpasAEHHbIM Mo
9N1EeKTPOHHOM MoYTe, CYMTAETCA NpeacTaBAeHHbIM KAMEeHTY C MOMEHTa ero HanpasaeHus YNpasastowmm
Mo 3/IeKTPOHHOM NoYTe, YKasaHHOW B 3aABJEHMM O NPUCOEAMHEHMM K [AOrOBOPY AOBEPUTEJIbHOIO
ynpasneHus.
KnneHTsbl, BbiIGpaBLUMe B KayecTBe NpeanoyTuTeibHoro cnocoba nonydyeHuns OTyeTa agpec s1eKTPOHHOM
MouYTbl, YKa3aHHbIV B 3asiBNEHUN O NPUCOEAMHEHUM K AOTOBOPY AOBEPUTENIbHOIO YNpaBaeHus, BNpase
notpeboBaTb OT Ynpasastowero npegocrasneHne OT4eTa Ha OymaKHOM HocuTesne B NOPAAKe,
yCTaHoBNEeHHOM J[loroBopom, MyTem HamnpaB/ieHMA B afapec YNpaBasloWero NUCbMeHHOro 3anpoca,
coctaBnieHHoro no ¢opme MpunoxkeHma NelO Kk Jorosopy. OpurnHan OtyeTa Ha BymayKHOM HocuTene
npegoctasnserca KamMeHTy B cpok, He npesbiwatowmin 10 (decatn) Paboumx aHel co AHA MONyYeHUs
COOTBETCTBYHOLLLETO 3aMpoca.
HanpasneHune OT4eTa AN MHON MHPOPMALMM OT YNPaBAAIOLWErO NO 3/IEKTPOHHOW NOYTE OCYLLECTBAAETCA
Ynpasaawowmm npu ycnosBMM MNUCbMEHHOro cornacua KnaveHTa Ha HanpasneHne OTyeToB
BblLLEeyKa3aHHbIM CNOCO6oM.
KnneHT noaTtBep)KAaeT CBOK OCBEAOMJIEHHOCTb O TOM, 4YTO HanpassieHue OTYETOB WAN WHOWM
MHbOPMaLMKM OT YNPaBAAIOLLErO NO 3/IEKTPOHHOMN NMOYTE HECET PUCK UX HEMONYYEHUS, NOJYYEHUA UK
HanpaB/feHUA HEYNONHOMOYEHHbIMU NMLAMK, A TaKXKe PUCK WMCKAXKEHUA COoAeprKallenca B HUX
MHpopmaumn.
YNpaBAAwoLWnMin He HeceT OTBETCTBEHHOCTM 33 UCKAXKeHMe nHbopmaumum, cogepkawenca 8 Otyete uam
MHOW MHbOpMaLMKM OT YNpaBAAIOLLEro, KOTOPOe BO3HWK/IO BCAEACTBME Nepenayn ee no 31eKTPOHHOM
noyre.
HeobxogMmocTb HanpaBaeHUA UAN He HanpaBaeHUs MHGOPMALMKM OT YNPaBAAIOLWLEro MO 3NEKTPOHHOM
noyte onpegenserca YnpasastowmMm no CBOeMy YCMOTPEHMIO, 33 UCKNOYEHNEM ClydaeB 06A3aTeIbHOMoO
npefoctasneHns OTYeTOB, a TaKXKe C/lyyaeB, MNpenycMOTPeHHbIXx [oroBopom U (uan)
3aKoHO4ATEeNbCTBOM.
Ynpaenawowmii HanpasaseT KaveHty OTYeTbl U UHYIO MHOOPMALMIO MO agpecy 3NEKTPOHHOMN MoyThl
KnuneHTa, ykazaHHOMY B 3aAB/I€HUM O NPUCOEANHEHUM K AOTOBOPY AOBEPUTENBHOIO YNpPaBaeHuUs.
KnneHT 0653aH yBegomuTb Ynpasaatowero o6 MU3ameHeHMM agpeca 3/1eKTPOHHOM NoYyTbl KnneHTa.
B cnyyae HanpasneHus OtyeTa mamM mMHoro CoobLLEHMA MO agpecy 3NeKTPOHHOM MnouTbl KaneHTa,
yKasaHHOMY B 3asfiB/IEHMM O NPUCOEANHEHUN K AOTOBOPY AOBEPUTENBHOIO YNPaBAeHUs, YNpaBaaoLwmii
He HeceT KaKoi-1Mbo OTBETCTBEHHOCTU, ecin Takoi OT4yeT nam nHoe CoobuieHne He byaeT AOCTaBAEHO,
nmbo ecnn copeprkaHne CooblieHWs, B TOM UMC/Ie COAep’Kallascs B Hem KoHduaeHumanoHan
MHbOpPMaums, BYAET UCKAXKEHA UK CTAHET U3BECTHA TPETbUM IULLAM.
Mpy HEBO3MOXKHOCTM OTNpaBku OTyeTa UM MHoro CoobuieHMA cnocobom, yKasaHHbIM KaneHTom B
3asBIEHUN O NPUCOEANHEHMM K AOTOBOPY L0BEPUTENIbHOTO YNpaBaeHUs, YNpaBasoWMn ocTaBNsAEeT 3a
coboit npaso otnpaBku OTtyeTa mam nHoro CoobuieHna NtobbIM U3 CneayroLmMx cnocoboB: NMYHO, NO
3NEKTPOHHOW MOYTE, NOYTOBOM CBA3bIO.
OTyeTbl cyMTalOTCA NPUHATBIMM KnneHToM, a oTpaxkeHHble B OTyeTax pes3ynbTaTbl AOBEPUTENIBHOMO
ynpasneHua AKTMBaMM — COTIacOBaHHbIMU KAnMeHToM B TOM c/iyyae, ecim B TedeHue 5 (Matu) Paboumx
AHeN, cneaytowmx 3a AHeM nonyvyeHus KnmeHtom cooteetctaytowero OtyeTa, Ynpasasaowmii He noayunn
oT KnneHTa B nucbMeHHOM ¢opme MOTMBMPOBAHHbIE 3ameyaHua W/MAM BOo3pakeHusa KauveHTa no
npeacrasneHHomy OTyeTy.
Mpuv HannMumm 3ameydaHnii n/mam sospaxeHmnin no OTyety KnmeHT B TeueHue 5 (Matn) pabounx aHen nocne
nonyyenma OTyeTa 06A3aH COOOWUTL O HUX YNpaBAaAwolWeMy NyTem HanpasieHUsa Ynpasaslowwemy
MOTMBMPOBAHHbIX 3amMeyaHuii U/UAM  BO3paXkeHuit B nucbMeHHOW ¢opme. CTOPOHbI 06s3aHbI
npeanpuHATL BCe HEOBXoaUMble AENCTBUA ANA PaspelleHns BO3HUKLLIMX NpoTusopeunit. Bce cnopbl 1
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pas3Hornacua A0XKHbI, N0 BO3MOMKHOCTH, peLuaTbca NyTem neperosopos mexay CtopoHamu. B cnyyae He
OOCTUXKEHMA cornacus cnopbl, cBsA3aHHble ¢ OTYeTOM, MOAJNEXKAT PACCMOTPEHUIO U Pa3pPELUEeHUto B
nopsaaKe, ykasaHHoM B NyHKTe 17.3 [lorosopa.

B cnyyae nonyyeHusa OtyeTa Ha BymarkKHOM HocuTene KAMeHT AONOAHUTENbHO 06A3aH Npu OTCYTCTBUMU
BO3paXKeHui yteepamTb (nognucatsb) OTyeT 1 B TeyeHue 5 (MaTtn) Pabouunx aHel ¢ aaTbl nonydeHns OtyeTa
nepeaaTtb 0O4MH NOAMNMCAHHbIN CO CBOEM CTOPOHbI 3K3emnnap OTyeTa Ynpasaatowemy.

OTcyTCcTBME NMUCbMEHHbIX BO3parkeHUi Knuenta no OtyeTy B TedeHune 5 (nATv) Paboumx aHen ¢ AaThl
nony4yeHma OTYeTa, a TakKe He HanpasaeHne KAMeHTom NoANMCaHHOro CO CBOEM CTOPOHbI 3K3eMnApa
OTyeTa Npwu ero HanpaB/AeHUM Ha BymarKHOM HocuTesle, 03HadaeT o406peHne OTyeTa KAnMeHTOM, a TakKe
cornacue KnmeHTa ¢ pesynbTaTaMu ynpasieHnsa AKTUBaMM, KOTOPbIe HALM oTpaxkeHue B OTuyeTe.

Mo nucbmeHHOMy 3anpocy KaumeHTa, coctaBneHHomy no ¢opme MMpunoxkeHma NelO k [orosopy,
Ynpasnsawwmin 06a3aH B CPOK, He npesbiwatowmii 10 (decatn) Paboumx gHen ¢ 4aTbl NOAyYeHMA 3aMpoca,
npepoctasntb KaneHTty OTYET Ha AaTy, YKa3aHHYIO B 3aMpoce, a €CAuM TaKasa AaTa He yKasaHa - Ha gaTty
nonyyeHma 3anpoca Ynpasaawowmm. OTyeT npegoctasnserca KnveHTy B ¢dopme, YyKasaHHOW B
NUCbMEHHOM 3aMpoce, B NOPAAKE, NPeasyCMOTPEHHOM NyHKTOM 9.6 [loroBopa.

Mo npocbbe KnneHTta Ynpasasowmii npeaoctaBanet KAMeHTy B CPOKM U B NOpPsiAKe, COrNacoBaHHbIE C
KnneHTom, aHanMTUYECKMe maTepuasbl B TEKCTOBOM U rpadmyeckon ¢opme B OTHOLIEHUN COCTOAHMUS
AKTUBOB KnMeHTa, COCTOAHWS M MEPCNeKTUB PblHKA LUeHHbIX bymar M GUHAHCOBbLIX MHCTPYMEHTOB.
YKa3aHHble maTepuanbl ABAAKOTCA CMPABOYHbIMW U HE MOFYT pacCMaTpuBaTbCA B Kavectse OTueTa, a
TaK¥Ke He MoryT BbITb MCMO/Ib30BaHbI B LLEAsAX ByXraaTepcKoro n HaJoroBoro y4yeta.

B cnyyae 3akntoueHma KnneHtom CornateHns o6 Mcnosib3oBaHUKM IMYHOTO KabuHeTa KaneHTa, CTOPOHbI
COrNalalTCca WUCNO/b30BaTb JIMYHbIN KabMHET KAMEHTA B KayecTBe [AOMOJHUTENbHOro crnocoba
nosnyyenma KnmeHtom OtyeTtoB M CoobLEHNI YNPaBAAIOWEro, Ha YCNOBUAX, U3JIOXKEHHbIX B AaHHOM
CornaweHuun. KnneHT 06A3yeTca CaMoCTOATENIbHO OTCNEKMBATb PasmeLleHne YNPaBaaoWwmMmM B IMYHOM
KabuHeTe KaneHta OtyetoB M COOOLEHUI YNPaBAAOLWErO, a TaKXe HeceT PUCKM HebnaronpuaTHbIX
NocneACTBUIN, BbI3BAHHbIX OTCYTCTBMEM Yy KnveHTa AOKYMEHTOB, MHOOPMALMKM U T.M., Pa3MELLEHHbIX
YNpaBAAoLWMM B IMYHOM KabMHETe KNMEeHTa.

10. BO3HATPAXAEHME YMNPABNAIOLWEIO N BOSMELLEHUE PACXOA40B

10.1.

10.2.

10.3.

10.4.

YnpaBaAawwmMin umeeT npasBo Ha BosHarpaxaeHue, npesycMmoTpeHHoe [OroBopom, a TaKXKe Ha
BO3MellleHMe Heobxoanmblx Pacxoaos. Bbinnata cymm, yKasaHHbIX Bo3HarpaxkaeHuii u (unm) Pacxogos
NPOU3BOAMTCA NYTEM UX yAepXKaHMA YNPaBAAOLWUM U3 HAXOAALUNXCA B YNpPaBAeHUN AKTUBOB.
YpaepraHue BosHarpaxkgeHua 3a YnpasneHue u BosHarpaxkgeHua 3a Mpupoct MNoptdena nposoantca
O4MH pa3 B TeyeHue MNepuoga Ana pacyeta BosHarpaxkaeHus 3a YnpasneHue Noptdenem anbo MNepuoga
ANnA pacyeta BosHarpaxkaeHusa 3a Mpupoct MopTtdens He nosaHee 20 (ABaguaTtn) Paboumx aHel ¢ aatol
OKOHYaHus Mepuosa ana pacyeta BosHarpaxkaeHus 3a YnpasneHue Moptdenem nnbo Mepuoga gns
pacdyeta BosHarpaxpaenua 3a [lMpupoct MopTdena cCOOTBETCTBEHHO, €C/IM MHOE He YCTaHOB/EHO B
3asBieHUn o Bbibope MHBECTULMOHHOM CTpaTernu.

BosHarpaxaeHue 3a YnpasneHue MNoptdenem paccymTbiBaeTCA U BbINJAYMBAETCA B COOTBETCTBMMU CO
CTaBKOM, yKa3aHHOM B 3aABneHUN o Bblbope MIHBECTULMOHHOM cTpaTermm. CTaBka Bo3HarparkaeHua 3a
YnpasneHnue MNoptdenem yKasbiBaeTca B 3aABN1€HUM 0 BbIbope VIHBECTULLMOHHOM CTpaTernmn B NPoL,eHTax
rogoBbIX U paccynTbiBaeTcs OT CTOMMOCTM YMCTbIX AKTUBOB, EC/IM MHOE He YKa3aHo B 3asAB/ieHUU 0 Bbibope
NHBecTUUMOHHON cTpaTermn. [na ueneir pacyeta BosHarparkaeHus 3a YnpasneHue [lopTdenem
ncnosb3yetca GakTUUeCKoe KOIMYECTBO KaseHA4apHbIX AHEN B roay.

BosHarpaxaeHne 3a [Mpupoct [Moptdens  paccumTbiBaeTcd  NyTEM  YMHOMKEHMA  CYMMbI
CKoppekTMpoBaHHoro MpupocTa MopTdensa Ha NPOLLEHTHYIO CTaBKY, YKa3aHHY B 3asaBneHun o Bbibope
NHBECTULMOHHOM CTpaTErMM, ECIM MHOE He YKa3aHo B 3asiBIeHUU O Bbibope VIHBECTULMOHHOW CTpaTeruu.
Mpwu 3TOM M3 NONYy4YeHHON cymmbl Bo3HarpaxkaeHusa 3a MpupocT MNopTdens BblMMTAETCA CyMMa BCEX paHee
yaep»KaHHbIX Bo3HarparkaeHuin 3a Mpupoct MopTtdensa, HaumHaa ¢ basosoit aaTbl. Ecan paccuntaHHasA
cymma BosHarparkgeHusa 3a Mpupoct Moptdena aABnsetcs (C mMaTeMaTUYECKOW TOYKM 3peHus)
OTpULATENBHOM BEJIMYMHOWN UM PaBHA HYAt0, Bo3HarpaxkaeHue 3a Mpupoct MNoptdena He HaumcnaeTca u
He ynnaymsaeTcs.



10.5. data noctynneHua AKTMBOB B [O0BEpUTENIbHOE yMnpaBieHWe, a TaKXKe aaTa BO3BpaTa AKTUMBOB U3
[OBEPUTENIBHOTO  YNPAaB/JEHUA  BK/AOYAKOTCA B Nepuos, 3a KOTOPbI MNpoOM3BOAUTCA  pacyeT
BosHarpaxgeHua Ynpasnatowero.

10.6. Ona uenei pacyeta BosHarpaxkgeHus 3a Mpupoct Moptdena Ynpasnawwmii MOXKET yCTaHaBAMBATb
CtaBKy ba3oBoW f0X04HOCTM, KOTOPAs yKa3blBaeTcs B 3aABAeHUN O BbIbope MHBECTULMOHHON CTpaTermu.

10.7. UckntounTenbHO AnA uenein BHyTpeHHero yyeTta YnpaBasatowmiA Bnpase paccuntbiBaTb BosHarpaxaeHue
3a YnpasneHue un BosHarpaxaeHue 3a MNpupocT NopTtdena exxeqHeBHO.

10.8. Ecanm no uHuumatmee KnmeHTa npoucxoguT MNosHbIA Bo3BpaT KameHTy ero AKTMBOB B nepuo Ao
ncrevenuna 30 (TpmauaTv) KaneHaapHbIX AHEN C AaTbl NepBoi nepefayn KnneHtom Ynpasnstowemy
AKTMBOB, YNpaBAAwWMIA BNpaBe He yaepXuBaTb BosHarpaxpeHuwe 3a YnpasneHuwe Moptdenem u
BosHarpaxaeHue 3a [Mpupoct MopTdend. Mpum 3TOM TeyeHWe BblWEYKA3aHHOINO CPOKa AB/AeTcA
HEMPEPbIBHbIM M HAYMHAETCA B [AeHb MNepBoM nepegaun KnaneHtom Ynpasnawowemy AKTMBOB U
3aKaH4ymBaeTca Yepes 30 (TpuaLaTtbh) KaneHAaPHbIX AHEN.

10.9. Ynpaenstowmii BNpase yCTaHOBUTb PasMep AONOJHUTENBHOMO BO3HArPaXKAeHWA 33 OCPOUHbIA BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B C/ayyae (i) AOCPOYHOro pactoprkeHus Jorosopa No MHUUMATUBE
KnneHTa, 3a UCKAtOYEHMEM C/y4aeB, NPenyCMOTPeHHbIX [lorosopom, nmnbo (ii) BbiBoga AKTUMBOB U3
00BepUTeNIbHOro yrnpasaeHUsa B TeyeHue Cpoka MIHBECTULMOHHOrO ropusoHTa, ecnm MHBeCTULMOHHAsA
aeknapauma CTaHgapTHOM MHBECTULIMOHHOM CTPaTerMm COAEPKUT ycnoBma 06 oTcyTcTBuKM npasa KaneHTa
Ha BbIBOA, AKTMBOB B TeYeHWe CpoKa MHBECTULMOHHOIO ropusoHTa, u/man (iii) nsmeHernmna Knnentom
MNHBECTULMOHHON CTpaTernm B TeyeHWe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecan MHBeCTULMOHHaA
Aeknapauya CraHOapTHOM MHBECTUUMOHHOW COAEPXUT ycaoBue o6 oTcyTcTBMM npaBa KauveHTa Ha
nameHeHne MHBECTULMOHHOM CTpaTerMm B TedeHWe CpoKa MHBECTUMLMOHHOIO ropusoHTa. Yciosua M
pasmep TaAKOro [AOMOSHWUTENbHOFO BO3HArparkAeHua onpegensetca B 3asBieHMM O Bblbope
NHBECTULMOHHON cTpaTerMm B npoueHTax oT CTOMMOCTU YMCTbIX AKTUBOB, BO3BpaLLaemblix KnveHTy, Ha
4aTy ux Bo3Bpara.

10.10.YgepkaHne AOMNOAHUTENIbHOrO BO3HArpaxK4eHua npomssBogmtca YNpasaalowmMm B MOMEHT BO3BpaTa
(mnonHoOro Mnu yacTMyHoro) KnmeHty AKTMBOB M3 AOBEPUTE/NILHOIO YIpPaBieHUs.

10.11.Mpwn npekpaweHun Jorosopa A0 uUCTeyeHUa ouyepeaHoro lepuoaa ana pacyeta BosHarpaxkaeHua 3a
YnpasneHue MNoptdenem nmbo MMepuopa ana pacyeta BosHarpaxkgeHus 3a [Mpupoct Moptdens
CtoumocTb umcTbix AKTMBOB U CKOppeKTUpoBaHHbIN MpupocT Moptdena ana pacyeta BosHarpaxgeHus
3a YnpasneHue [Moptdenem wn BosHarpaxkgeHua 3a [lpupocTt MNoptdena onpepenaroTca Ha aparty
npekpaweHua Jorosopa.

10.12.Beinnata KnneHTom Bo3HarpaxgeHua Ynpasastowemy MpoU3BOAUTCA WUCKAOUYUTENbHO B BantoTe
Poccuinckoin Pepepaunn. Mpu sTom pacyeT BosHarparkaeHuna ocyuwiectendetca B Baniote cyeta Ha
OTtyeTHylO AaTy, U gna uenen sbinaaTbl Bo3HarparkaeHuna Ynpasasawoowmin nponssoant KoHeepTauuto
cymmbl BosHarpaxkaeHus, Bbipa)keHHyt0 B BantoTe cyeta, B BantoTy Poccuiickon ®epepaumm no Kypcy
pybna Poccuiickoit ®epepaumm K Bantote cyeta, ycTaHoBAeHHOMY LleHTpanbHbiM 6aHKOM PoccuiicKol
depepauun (baHkom Poccun) Ha OTYETHYIO AaTy.

10.13.¥Ynnata BosHarpaxkgeHus YnpaBaaloWero, a TaKKe BOo3MmelleHMe Heobxoaumblx Pacxonos
OCYLLECTB/IAETCA OAHUM M3 CleAyoLWmMX cnocoboB: YNpasaatowmii camocToAaTesibHO 1 6e3 nonyyeHun
npepBapuTenbHoro cornacua KnmveHTta musbimaeT u3 Moptdensa aeHexHble CpeacTBa B CYMMe, PaBHOM
330MKeHHOCTM KnueHTa nepen Ynpasadawwmm no ynnate BosHarpaxaeHua Ynpasaawwero u
BO3MelLeHMI0 Heobxoammbix Pacxogos He nosgHee 20 ([dBaauaTtoro) Pabouyero AHA MO OKOHYaHWUK
Mepuvopa pns pacyeta BosHarpaxaeHua 3a Ynpasnenue MNopTdenem nmnbo MNepuoga ana pacyeta
BosHarpaxaeHua 3a Mpupoct Moptdena; nnbo, B cnydae oTcyTcTBus B MNopTdene cymmbl AeHEKHbIX
cpeacts, Heobxoaumoln ana ynnaTbl Bo3HarpaxkaeHua w Bo3melleHMA Pacxopos, Ynpasnstowmii
camocTtonaTenbHo M 6e3 nonyyeHWa npepBapuTenbHOro cornacus KnveHta npopaet ntobble AKTUBDI,
UMeloLMe HegeHexHY Gopmy, M camocToATeNbHO M3biMaeT M3 lopTdensa peHexHble cpeacTsa B
CYMMe, PaBHOM 3a10/1}KEHHOCTN KnneHTa nepes YNpasaatoWwmm.

10.14.Mpw npekpaweHnn Jorosopa BosHarpaxaeHne n cymma Pacxonos yaeprKMBatoTCA M3 BO3BPALLLAEMbIX
KnneHty AKTMBOB.

10.15.Ecnmn cuyeTa TpeTbux ML, Ha onnaTy PacxogoB, BO3HUKLIMX B XoAe uUcrnosHeHua [orosopa, He byayTt
noay4veHbl YNpasaaowWmMm 40 AaTbl NpeKpaLLleHuna aenctema Jorosopa, YNpasasatowmii MMeeT Npaso npu
nepegaye AKTMBOB KAneHTy He NpoM3BOANTL Nepesady AKTMBOB B pasMepe CyMMbl, Heobxoanmoin gns



AanbHelwen onnatbl Npegnosiaraembix Pacxonos. Ecnv Pacxoabl OKaXKyTcs MeHee yaepXKaHHOM CYMMbI,
Ynpasnatowuii 06a3aH nepevyncimTb ocTaTok [leHexHbix CpeacTs Ha cueT KnmeHTa B TedyeHme 10 (decAatu)
Pabouunx gHel ¢ AaTbl NOAyYeHMA YNPaBAAOWMM COOTBETCTBYIOLMX CYETOB TPeTbMX Anl,. Ecnm Pacxoapl
OKaXKyTcA bonee yaep)kaHHOM cymmbl, KaneHT 06s3aH BO3MeCTUTb YNpaBasiowemy HeaoCTatoLLyto
cymmy B TedeHue 10 (Oecatu) Paboumx aHel ¢ AaTbl BbicTaBAeHUA YNpaBasaowmm cyeta KameHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1. YnpaBastowWmin He HeceT OTBETCTBEHHOCTU neped, KaneHTom 3a HeUCNoJIHEHWE UKW 33 HeHaA/exKallee

MUCNONHEHNe cBoux 06s3aTenbcTB MO [JOroBopy, a TaKMe 3a BO3HMKHOBEHME Yy KnveHTa ybObITKOB B

pasmepe peanbHoro ywepba u (M1m) B BUAE YNyLWEHHOM BbIroAbl B C/Iy4Yanx:
CHUXKEHMA CTOMMOCTM AKTMBOB, a TaKXKe HEecOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTMBOB KauneHTa ero
NHBecTULMOHHOMY NPOodU/IO, B TOM YMC/Ie BO3HUKLIMX B pe3yabTaTe HeBNaronpuAaTHbIX U3MEHEHU
KOHDBIOHKTYPbI PbIHKA LUEHHbIX Hymar, SKOHOMWYECKON CUTyaLMu, CKNaAblBaloWeEnca Ha pPbiHKe, U
XapaKTepU3yemon ypoBHEM CMpoca U NpeasioKeHUs, PbIHOYHOW aKTUBHOCTbIO, LieHamu, obbemamu
npoAax, OBUMKEHWEM MPOLLEHTHbIX CTaBOK, Ba/lOTHOIO Kypca, AMBUAEHAOB, a TaKXe AWHAMWKOW
Npoun3BOACTBa M NOTPEBNEHNA U UHBIMU OOBEKTUBHBLIMU GaKTOPaMM, KOTOPbIE BIMAIOT Ha CUTyaLMIO,
CKNaAbIBAOLLYIOCA HA PbIHKE LLEeHHbIX bymar;
BblBOAA KAMEHTOM BCeX WMAM YacTu AKTUMBOB A0 OKOHYaHWA CpoKa Aeicteums [Jlorosopa u (uau) oo
NCTEYEHMA CPOKA pasmeLLeHMa BaHKOBCKOTO BK1ada (Aeno3unTa), B KOTOPbI pa3melleHbl AKTUBbI;
nAelicteun/6espeinctema  [loBeputenbHoro ynpasnsawoouiero, 060CHOBaHHO MNofnaraslerocs Ha
NUCbMeEHHble pacrnops)eHnsa KauveHTa W/wMauM AOKYMeHTbl, npeaocTaBneHHble KaveHTom, MAM Ha
OTCYTCTBME TAKOBbIX, @ TaKKe HaCTyN/leHUA NocneacTBuiA, CBA3aHHbIX C NpegocTaBneHmem KnneHtom
nHdopMaUUmM UNU OKYMEHTOB, HE COOTBETCTBYOLWMX AENCTBUTENBHOCTY;
HEeNCNoNHeHUss amuTeHTOM LleHHbIx Bymar cBoux 06sA3aTenbcTB no noraweHuto LeHHbix Bymar, no
BbINnaaTe NpuymTatoWmxca no LleHHbim Bymaram nepuoamnyeckux naatexen u (Mam) nHbix 06s3aTenbCeTs
no LleHHbIM Bymaram uimM UCNONHEHUA YKa3aHHbIX 0683aTeNbCTB C HapyLLUEHMEM CPOKOB;
HEeBbINOJIHEHWUA KPeAUTHOMN opraHnsaLmelt 06a3aTenbCTB MO BO3BPATY NOJHOM CYMMbI MM YaCTU CYMMbI
pa3mMelLLeHHOro y Hee 6aHKOBCKOTO BK/1aga (4enosunTa), a Tak:ke 0683aTeNbCTB KpeAUTHOM opraHmnsaumnm
o BbiNjaaTe NPOLEHTOB 3a NO/Ib30BaHNE CyMMOM BaHKOBCKOTO BKMada (AenosuTa), NnpeaycmMoTPeHHbIX
[0roBOpom HaHKOBCKOroO BKAaAa;
APYTrMX AeACTBMIA 3IMUTEHTA WA KPeAUTHON opraHusauMn, B KOTOPOW pasmelleH 6aHKOBCKUIN BKIag,
(menosuT), He nogaaoWMXCA Pa3yMHOMY KOHTPOJIH0 CO CTOPOHbI YNPaBAAoLWEro;
HEUCNOJIHEHNS CBOMX 0653aTeNbCTB KOHTpareHTamMu YMNpaBAAloWEro Mo cAefkam c AKTUBamu,
aenosutapuamu, 6aHKamMu, KAMPUHIOBbIMM OpPraHM3auuMaMM U APYTMMKU  TPETbUMM  ULAMM,
ABNAIOWMMNCA CTOPOHAMM MPU COBEPLIEHUN TaKUX CAENOK WM y4yacTBylOWMMKM B npouecce
MUCNONHEHNA 0683aTeNbCTB CTOPOHAMM TaKMUX CAENOK;
Ha/numa cboes B paboTe 3/1IeKTPOHHbIX CUCTEM CBS3U;
[OCPOYHOro pactopykeHusa [oroBopa B CBA3U C HapyweHuem KnveHTom cBoero 06s3aTenbCTBa,
npegycmoTpeHHoro nyHKTtom 5.4.6 [lorosopa;
BO3HWKHOBEHMA Pa3HULLbI Mexay 6anaHcoBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBIO YMCTbIX AKTUBOB Ha
MOMEHT nepegaym AKTUBOB B J0BEPUTE/IbHOE yrpaBeHne YNpaBaaoLemy.

11.2. HnopgHams CTOpOH He HeCeT OTBETCTBEHHOCTU 3@ HENCNO/THEHUNE NN HEHAA1eXKalllee NCNOZTHEHNE CBOUX

11.3.

ob6sa3atenbcTs no [loroBopy, €c/iiv Takoe HEeWCMNONHEHWEe WUAM HeHad/siexkalllee UCMONHEeHWe ABAAEeTCA
cneacTeMem 06CTOATENbCTB HEMPEOA0ANMMOM CUAbI.

Moa ob6cToATENbCTBAMM HEMPEOAOANMOI CU/bI MOHUMAOTCA Takne 06CTOATENLCTBA, KOTOPbIE BO3HUKAN
nocne 3akadeHua Jlorosopa B pesynbTate HenpeasuaeHHbIX M HEOTBPaTUMBbIX MPM AaHHbIX YCA0BUAX
CObbITUI Upe3BbIlYaMHOro XxapaKkTepa. K nogobHbIM 06CcTOATENbCTBAM OTHOCATCA TaK}Ke AeNCTBUA OPraHoB
rocyapCTBEHHOM BNACTM U ynpaBAeHWs, a Takxe baHka Poccuu, genawouime HEBO3MOMKHbIM AMB0
HecBoeBpeMeHHbIM  ucrnonHeHne CTopoHamu cBoux o06dA3aTenbcTB No  [oroBopy, BK/OYas
HEBO3MOXHOCTb COBEPLUEHMA CAENOK C AKTUBaMM, a TaK¥Ke NpeKpalleHue, NPUOCTaHOBEHME PACYETHbIX,
TOProBbIX, KAMPUHIOBbIX, [AEMNO3UTAPHbIX OMNepauuii Aeno3uTapuaMKW, OpraHM3aTopamu TOProsAM,
6aHKaMn M ApyrMmMn nofAobHbiIMM KomnaHuAmM. CTOpOHa, OKas3aBlUAfcA 3aTPOHYTON AelCTBUAMM
06CTOATENLCTB HENPEOAONUMOWM CUAbl, 06A3yeTcs B TedeHue 5 (MaTn) Pabounx aHel yse4omMuTb 06 3TOM
Apyryto CTOpOHY, a Tak»Ke NpefocTaButb Apyroi CTopoHe noaTeepXKaatolme AOKYMEHTbI.



11.4.

Ecnu xapakTep 06CTOATENLCTB HEMPEOAONMOM CUAbI TAKOB, YTO OHM CYLLECTBEHHO ANM60o 6ecnoBopoTHO
NPenaTCTBYIOT AOCTUKeHUo CTopoHamu uenei [loroBopa MAM UCNOAHEHUe No6oit M3 CTOPOH CBOMX
ob6s3aTenbcTe No [loroBopy OCTaeTcA 4Ypes3BblYaliHO 3aTpyAHEeHHbIM B TeyeHue 6onee yem 3 (Tpex)
KaneHaapHbIx mecAues, CTOPOHbI MPUHMMAKOT COBMECTHOE pelueHue o byaywem [orosopa.

12. YBEAOMJIEHUE O PUCKAX

12.1.

daKTOM NOANMCAaHUA M HamnpaBnieHWA 3asBNeHWE O MPUCOEOUHEHWM K AOrOBOPY AO0BEPUTENBHOIO
ynpasneHnsa KAneHT noaTBepKAAET U COr/IallaeTca, YTo
KnneHT o3Hakomuca ¢ cogepxaHnem PeagepanbHoro 3akoHa «O 3awwmTe npaB U 3aKOHHbIX MHTEPECOB
MHBECTOPOB Ha PbiHKe LieHHbIX bymar» ot 05 mapTta 1999 roga Ne 46-d3, B TOM YMCae C rapaHTUAMMU,
YCTaHOBNEHHbIMW AAaHHbIM 3aKOHOM.
KnneHT noaTBeprKOaeT CBOK OCBEAOM/IEHHOCTb M KOMMETEHTHOCTb, @ TAKXe COr/lacMe C TeM, 4TO
MHBECTUPOBaAHNE AEHEXHbIX cpeacTs B LleHHble bymarn u nponssogHble GUHAHCOBbLIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMEHbID KOMMEPYECKOro U GUHAHCOBOrO PUCKA, KOTOPbLIA MOXKET NMPUBECTU K
BO3HWKHOBEHWUIO Y KiMeHTa ybbITKOB;
KnneHT o3Hakomunca c leknapaumnen (ysegomneHMem) o puckax, npusegeHHow B Mpunoxkernn Ne9 K
JoroBopy, a TakXe BbipaXaeT Cornacnue HeCTU BCE PUCKM, YKa3aHHble B MpuaoxeHun Ne9 K [lorosopy.
MNoanucaHue KnneHtom 3anBsieHMA 0 NpucoeanHeHnn K JJorosopy 6yaer o3HavaTb GaKT MMCbMEHHOro
yBeaoMNeHUA YnpaBnsaowmMm KaneHTa O pUCKax OCYLLECTBAEHMA AeATeNbHOCTM MO Ynpas/ieHUo
LeHHbIMM Bymaramm Ha pbIHKe LEHHbIX Bymar.

13. OBPABOTKA NEPCOHAJ/IbHbIX AAHHbIX K/IMEHTA

13.1.

dakTom noanucaHMA U HanpasaeHua Ynpasnsowemy 3assneHna KAMEHT BblparkaeT M AAEeT C LEeNbto
OCYLLECTB/IEHMS oOnepauui B pamKax [eATeNbHOCTU [AO0BEPUTENIbHOTO YMNpPaBAEHUS WMYLLECTBOM,
nepeaaHHbiM KAnMeHTOM, 3aKao4eHUs U UcnonHeHus [loroBopa, nonydyeHua ycayr Ynpasastouwlero, a
TaK»Ke UCNoJsIHeHUs GYHKLMIA HaNI0roBOro areHTa, Ynpasastowemy (aanee umeHyemomy Kak «Onepartop»)
cBOe corsiacMe Ha obpaboTky, T.e. coBepllieHne NbbiX AeUCTBUM, B T.4. NPEeAYyCMOTPEHHbIX N. 3 cT. 3
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-d3 «O nepcoHanbHbIX AaHHbIX» (Aanee — «3akoH 152-P3»),
C WUCMNO/Ib30BAaHMEM CPeACTB aBTOMATM3auMM MaM 6e3 MCMNONb30BaHWMA TAKUX CPeacTB, BCEX CBOMX
NepcoHanbHbIX AaHHbIX (BKAOYasA, HO He OorpaHMUYnBasch, GamMuUaUs, UMA, OTYECTBO (MpPU Hanmuuu); roa,
Mecsl, AaTa POXKAEHWA; MacropTHble AaHHble WMAW [aHHble UMHOTO AOKYMEHTa, YAOCTOBEepAloLwero
nnMyHoctb;, MHH (npy Hanuumu);, agpec 31eKTPOHHOM MOYTbl; TPa)kAaHCTBO; MECTO KUTEeNbCTBa
(peructpaummn); mecto npebbiBaHUA; MNOYTOBbLIN aapec; TenedoH/daKc; cBedeHMA O CemelHOM
NONOXKEHUN; MeCTo PaboTbl U AOMKHOCTb; HaHKOBCKME PEKBM3UTLI, AaHHbIE 06 OTKPbLITbIX KNMEHTY cueTax
1 06 umywiectse KnmneHTa, onepaumax ¢ STUM MMYLLLECTBOM, AaHHbIX KnneHTa, cogepalumxca B popme
W9, cBefeHMiA 0 OOKYMeHTe, NoATBep)KAatlolemM MpPaBO MHOCTPAHHOrO rpaskAaHuWHa unau nuua bes
rpa*kaaHcTea Ha npebbiBaHuMe (NporkmMBaHMe) B Poccninickolt Penepaumm m MHbIE NEPCOHaNbHble AaHHbIe
Ha ByMaXKHbIX 1 3NEKTPOHHbIX HOCUTENAX, KoTopble byayT npegocTasneHbl KaneHtom Onepatopy Ans
OKasaHuAa ycnyr Ha ocHoBaHMM [JoroBopa, MH0 CTaBLUUX EMY U3BECTHbIMM B MOPAAKE, HE HapyLUaoWeM
TpeboBaHMA 3aKoHoAaTeNbCTBa, B TOM YMCAe TaKKe pgaeT cornacne Onepatopy Ha o06paboTky,
npenocraB/eHne, NosydyeHne, nepeaady M COBEpLUEHUE UHbIX AENCTBUI C NEePCOHaNAbHbIMW AAHHbIMMU,
nHbopmauuent, ceegeHusmM 06 onepaumax, B TOM u4ucne QUHAHCOBOro xapakTepa, KnaueHTa,
coBepllueHHbIX KnneHTom n/mam OnepaTopom B OTHOLIEHUU KnueHTa n/uamn ero deHexHbix CpeAacTs,
LleHHbIX Bymar 1 nHbIX AKTUBOB, 1 MHOW MHOPMaLMK, TakKe KAMeHT gaeT cornacme Ha TPaHCrpaHUYHYyHo
nepenadyy €ero nepcoHanbHbIX AaHHbIX BbIWECTOALMM AEMN03UTAPUAM, MHOCTPAHHbIM Ha/I0roBbIM
opraHam W areHTam, 6aHKamM C UENblo OTKPbITUA pPacyeTHOro cyeta, HGpokepam AN OTKPbITUSA
cneuynanbHoro 6poKkepcKoro cyeTa, bMprKam, HaIOroBbIM OpraHam, OpraHam rocyapCTBEHHOIO KOHTPOISA
M HaZ30pa, a TaKKe B C/IyyanX, YCTaHOB/IEHHbIX HOPMATUBHbIMW MPABOBbIMM aKTaMM rOCyAapPCTBEHHbIX
OpPraHoB 1 3aKOHOA4ATEeNbCTBOM, KpOMe TOro, KnmMeHT gaeT cornacue Ha nonyyeHmne coobL,eHnit U 3BOHKOB
Ha HOMep yKasaHHoOro KnumeHTom TenedoHa, M nepesayvy Kak NepCcoHaNbHbIX AaHHbIX KnveHTa, Tak U
AaHHOro cornacua cneayowmm nmuam: MNAO «MpomcesasbbaHKk» (OMPH 1027739019142), OO0 «CMC
Tpaduk» (OFPH 1057746117384), MAO «MTC» (OrPH 1027700149124), NAO «BbIMMNENKOM» (OrPH
1027700166636), MAO «MEFA®OH» (OFPH 1027809169585), OO0 «T2 Mobaitn» (OrPH
1137746610088), OO0 «BEBECMC» (OlPH: 1087746562970), 000 «CKAPTE/1» (OMPH: 5077746847690),
000 «TuHbkopd Moban» (OFPH: 1177746287498), OO0 «Cb6bepbaHK-Tenekom», (OlPH:



13.2.

13.3.

13.4.

1167746305430), NAO «Poctenekom» (OrPH: 1027700198767), OOO"EKATEPUHBYPI-2000" (OrPH:
1026605229122).

Ynpasnatowuii Bnpase ocyectsnATb O6paboTKy NepcoHaAbHbIX 4AaHHbIX KaK C UCMOb30BaHWEM CPEACTB
aBTOMATM3auUUK (B TOM YMCNE UCKHOYMTENBHO), TaK M 6e3 NCNONb30BAHMUA TaKUX CPEACTB.

Lenbto O6paboTkM NnepcoHanbHbIx AaHHbIX KaneHTa asnsetca (i) Haanexallee ncnonHeHue florosopa, a
TaK¥Xe ocylecTBaeHne Ynpasaatowmm ntobbix npas n 0683aHHOCTEN, NPesyCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamm YnpasasiowWwero n gencreyowmnm 3akoHoaaTenbCTBoMm; (ii) npegnoskeHme ¢pUHAHCOBBIX U
(nnn)  BaHKOBCKMX ycnyr, oOKasbiBaemblx Ynpasasaiowmm, [AO  «MpomcBasbbaHK» U ero
apdunmpoBaHHbIMKM Anuamu; (iii) aHanms ¢uHaHcoBoro coctoAaHus KaveHTa, Heobxoaumbli gns
npeanoXKeHNa ycnyr, NpesyCcMOTPEHHbIX MYHKTOM ii HACTOALLEro NpeasioKeHMA, a TakkKe (iv) ucnonHexne
NPUMEHMMOTO 3aKOHOAATeNbCTBA, B TOM uuciae 3akoHogatesnbctBa CLIA o Hanoroob6noxKeHuu
MHOCTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpoK, B TeYeHME KOTOPOrO AeincTByeT cornacme Ha O6paboTKy nepcoHanbHbIX AaHHbIX KaneHTa, B Tom
yncne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 /IeT C MOMEHTa pacTtopeHua Jorosopa. OT3bIB cornacus
OCyLLEeCcTB/IAETCA B NOPAAKe, YCTaHOBAEHHOM 3aKOHOAATe/IbCTBOM.

14. NOPAQOK BHECEHUA U3MEHEHWUIA B OrOBOP

141

14.2

14.3

14.4

14.5

14.6

. CTOpOHbI MOTYT 3aK/H04aTb CornaweHuna, nsmeHAarwmne mn (M/'IM) AononHAawuwmne otgeNbHblE NONOKEHUA

JoroBopa. B atom cnyyae [Jorosop npumeHaeTca K oTHolweHusam CTOPOH B 4acTu, He NPOTMBOpEYaLLEn
YCNOBUAM YKa3aHHbIX COTNalleHnn.

. Ynpasasowmii Bnpase B O4HOCTOPOHHEM MOPAAKE M3MeHATb obble nosoxeHus [lorosopa nytem

BHECEHMA B HUX U3MEHEHUI U (MNN) AONONHEHW (YTBEPXKAEHNS HOBOM peaakuuun Jorosopa).

. JaHHble usmeHeHus un (nnm) gononHexus 8 [lorosop (aanee — «Hosasa pegakuma Jorosopa») BCTyNatoT B

CUNY U CTaHOBATCA 06s3aTeNbHbIMK AN YNpaBaaowWwero 1 Kaxkaoro KnnexTa yepes 10 (Jecatb) pabounx
AHel ¢ aaTbl pasmelleHuna Tekcta Hosolt pegakumn [lorosopa Ha Calite Ynpasnsiouiero, mbo B 6onee
No3A4HIO0 ATy, €C/IM OHA YKa3aHa B CO0bLLEeHMN YNpaBAatoLWwero o npuHATMM Hoeoli peaakumn [Jorosopa.
Ona KnneHtos, 3aknwovatowmx [loroBop 40 WCTEYEHUA YKA3AHHOTO B AaHHOM MYHKTE CPOKa A4Anaa
BCTynJieHUs B cuny Hosol pegakummn [lorosopa, [lorosop BcTynaet B cuay B Hoson peaakunm [loroBopa
C AaTbl €ro 3aKA04YeHUsA, ecin YNpasaaoWwmMm He YCTaHOBAEHO UHOeE.

. Mo pewenuto ynpaBnmou.l,ero U3MEeHEHNA, He yXydlauwne nonoxKeHnA KnueHra, MOryT CYUTATbCA

BCTYNUBLUMMUW B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBAEHHON YNpaBaAlOWMM, HO He paHee AaTbl
pa3melteHma Hoson pepakumm Lorosopa Ha Cavte Ynpasnawouwero. K TakMm M3MeHeHMAM MOryT
OTHOCUTLCA (HO HE OrPaHMYMBAACH NEPEUNCAEHHDIM) CeayoWwme U3MEHEHUS:
e yMeHblleHue pa3mepa BosHarpaxaeHua YnpasnatoLero;
® M3MEHEeHWA COCTaBa, CTPYKTYpbl, coaepraHuAa u dopmata OTtyeTa YnpaBaAawLlLero, npu ycioBum
npeaocTaB/eHMA aHaNorMYHoro o6béma MHpopmaumu;
® M3MEeHeHWe CTPYKTYpbl U dopmaTa [JoroBopa, B T.4. NPUNONKEHNI K HEMY.

. ﬂ,aTOﬁ yBefomneHnA KameHTa O BHECEeHUMU N3MEHEeHUN M/M!’IM AOI’IO/’IHGHMVI B8 [loroBop ABndAeTca pata

pasmelleHuns JoroBopa Ha caiite YNpaBasioLLero.

. B cnyyae Hecornacua ¢ nsmeHeHnAMM VI/M!’IM LONONHEeHMAMM, BHOCMMbIMK Ynpasaatowmm B Jlorosop,

KnveHT BnpaBe OTKasaTbCA OT WCNoHeHuAa [loroBopa, 3akatoyeHHoro CTOpoHamu, B NopAgke,
yCTaHOB/IEHHOM [JOroBOpOM A/1A AOCPOYHOro pacTtopKeHua [orosopa No uHWuUMatuee KnueHTta, npu
3TOM  OOMONHUTENbHOE  BO3HAarpaxgeHve  YNpaBasAlowero, npeaycmoTpeHHoe  [lorosopom,
Ynpasnstolwemy He BbinjaunsaeTca.

15. CPOK AEMCTBUA OOrNOBOPA. NPEKPALLEHUE OTOBOPA

15.1

15.2.

15.3.

. ﬂ,orosop 3aK/Il04aeTCA Ha CpPOK, HpeAYCMOTpeHHbIVI 3aasneHnem o npucoegmHeHnn K AO0rosopy

[OBEPUTENIbHOIO YNpaBaeHuA.
OTcyeT AaHHOro cpoKa HayMHaeTca ¢ AaTbl BCTynaeHus [loroBopa B CMAY, YKa3aHHOW B YBeAOMIEHUM O
COrnacum Ha 3aKk/odeH1e A0roBopa A0BEPUTENIbHOIO YNpaBAeHUs.

Ecnm 31O NpeaycmoTpeHo 3aABAeHMEM O NPUCOEAMHEHUM K AOroBOPY A0BEPUTENIbHOrO ynpasBaeHus,
[orosop aBTOMaTUYECKM NPOAJ/IeBaETCA Ha KaxKablit cneaytowmii 1 (OguH) rog, ecnm He meHee yem 3a 30
(Tpnguatb) KaneHgapHbIX AHEN A0 AaTbl UCTeYeHUA cpoKa [loroBopa HU oaHa n3 CTOpoH He yBeaomAnseT
Apyryto CTOpoHY 0 CBOEM HamepeHUu npekpaTuTb Jorosop. 3asBieHnem o Bbibope MHBECTULMOHHOM
cTpaTernn moryT 6bITb NPeAYyCMOTPEHbI UHbIE YCIOBUA NPOANEHUA CPOKa AeicTeua [Jorosopa.



15.4.

15.5.

15.6.
15.7.

15.8.

15.9.

Jeincteune [loroBopa moxKeT HbITb NPEKpPaLLEHO BCAeACTBUE:

NCTEeYEHMA CPOKa aelicTena [lorosBopa;

[0CPOYHOro NpekpaLeHuns [lorosopa no nHMLUmMaTnee ogHoM n3 CTopoH;

[0CpPOYHOro npekpatweHua Jlorosopa no cornaweHuno CTopoH;

[OCPOYHOro npekpalieHma [Jorosopa B CBA3WM C HACTYMNIEHMEM OCHOBAHUMK, NpeayCMOTPEHHbIX
3aKoHOOATeNbCTBOM.

Nioban CTopoHa BNpase B 04HOCTOPOHHEM BHecyaebHOM nopsaake cornacHo ctatbe 450.1 MparkgaHcKoro
Kozekca Poccuiickon depepaumm oTkasaTbea oT Jlorosopa (pactoprHyTs [loroBop) A0 UCTEYEHMA CPOKa
ero JencTeus.

KNAneHT nmeeT nNpaBo Ha NOAHbIV BbIBOA AKTMBOB TO/IBKO NyTEM NpeKpalLeHuns aenctema [lorosopa.

Ona pocpoyHoro pactopxkeHua [orosopa no uHUUMaTMBe KaneHTa KAuMeHT [oKeH HanpaBuTb
Ynpasnatouwemy opurmHan TpeboBaHUA 0 BbiIBOAE AKTMBOB B OTHOLIEHUMN BCEX AKTMBOB, HaX0AALLMXCA B
00BepUTeNIbHOM ynpaBaeHUu.

HanpasneHne KnuneHtom Ynpasnsatowemy TpeboBaHMA O BbiBOAEe AKTMBOB, WCMOJIHEHWE KOTOPOrO
nosneyer cHuxeHune CTOMMOCTM UYUCTbIX AKTMBOB, OCTAOLMXCA B O0BEPUTENbHOM YMpaBieHUU [0
BE/IMUMHDLI, MeHblen, 4YemM MWHUMMANbHAA CyMMa MWHBECTMPOBAHMA, MOXET pPAacCMaTPUBaTbCA
Ynpaasawwmm Kak TpebosaHMe 0 BbiIBOAE AKTMBOB B OTHOLLIEHMM BCEX AKTMBOB.

Mpwn nonyyeHmm Ynpasnsatowmm opmrmHana TpebosaHUA O BbiBOAE AKTMBOB B OTHOLIEHMM BCeX AKTUBOB
WM NPU OKOHYaAHMK CpoKa aenctena [oroBopa AKTMBbLI NognexkaT Bo3BpaTy KaneHTy B TeueHMe CpPoKa,
He npesblwatowero 35 (TpuauaTM NATM) KaNeHZApPHbIX AHEW OT AaTbl MOMyYeHUs YNpPaBAsaOWMM
opuruHana TpeboBaHusa o BbiBoAe AKTUBOB (C AaTbl OKOHYaHMM CPOKa AelcTeus Jorosopa).

15.10.Bo3BpaT AKTMBOB K/IMEHTY OCYLLLEeCTBAAETCA B TOM COCTaBe, B KOTOPOM yKa3zaHo KaneHtom B TpeboBaHum

O BblBOAEe AKTUBOB, nytem BO3BpaTa KJ'IVIEHTy AKTMBOB B BMAe [eHeXHbIX Cpe,ﬂ,CTB nytem wux
nepevyncneHna no 6aHKOBCKUM PEKBU3UTAM KnueHTa, YKa3aHHbIM B Tp66OBaHMM 0 BblBOAE AKTMBOB, a
TaKXe nytem nepesosa LLeHHbIX bymar Ha cyeTta KnneHTa, YKa3aHHble B TDEGOBaHMM 0 BbIBOAE AKTUBOB.

15.11.B cnyyanx, Koraa BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM yKa3zaHo KaneHTom B TpeboBaHMM O BbIBOAE

AKTUBOB, HECMOTPA Ha pa3yMHble YCUna, npeanpunHATbie yI'IpaB}'IFII-OLLI,MM, He MOXKeT bbITb ocyuwiecTtssieH
B YKa3aHHbIl7I Bblle CPOK Mo NpnYnHam, BO3HUKWNM HE NO BUHE yI'IpaB}'IFIIOLLI,EFO, YHpaBnmou.l,Mﬁ 0bA3aH
MHd)OpMMpOBaTb KnuneHta o NPUYNHaX, NPENATCTBYOWNUX NCNO/THEHNIO AAaHHOTO 06ﬂ3aTe}'|bCTBa, a TaKXXe
npegnoxmntb BO3MOKHbIE a/IbTEPHATUBHbIE €cnocobbl UCNoIHEHMUA nopy4vyeHunAa KnneHTa.

15.12.4n8 AOCPOYHOro pactopkeHus [orosopa No MHMUMaTMBE YNpasaawowero YNpasasloWMin A0NKeH

HanpasuTb KNMEHTY NMCbMEHHOE YBeAOMAEHME O pacTopKeHun Jorosopa. He nosaHee 15 (MaTHaguath)
KafleHAAPHbIX AHEW C AaTbl NOAyYeHMA OT YNPaBAAIOLLEro YKa3aHHOro yBeAoOMAEHUA KAneHT fonxeH
nogatb Ynpasnsawuwemy TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLLEHWM BCeX AKTMBOB, Haxo4ALWMXCA B
[0BepUTENIBHOM yNpaBaeHun. Ecam B TeueHme yKa3aHHOTo CpoKa Ynpasasatowmin He noaydumt ot KnmeHTa
yKa3saHHoe TpeboBaHwWe 0 BbiBOAE AKTUBOB B OTHOLLEHMM BCEX AKTUBOB, HAaXOAALLMXCA B LOBEPUTENLHOM
ynpasaeHuu, To YNpaBnaowWwmii camocToaTenbHO, 6e3 foNoNHUTENbHbIX pacnopaxeHuii oT KnueHTta
ocywecTtsnaeTr Bo3BpaTt KameHTy AKTMBOB B BuAe [eHexHbix CpeacTB nyTem MX nepeynucsieHua no
nocnegHMM M3BECTHbIM Ynpasaatowemy 6aHKOBCKMM pekBu3uTaM KauveHTa, Ana yero Ynpasnasaowmii
MMeeT NpaBo npoaaTb LleHHble Bymaru (MHOe umylLecTBo), nmetomecs B coctaBe AKTMBOB, M60, Mo
Bblbopy Ynpasnatouiero, ocyw,ectBUTb BO3BPAT AKTMBOB K/AMeHTy B TOM coCTaBe, B KOTOPOM OHM
HaXO4ATCA Ha MOMEHT npeKkpaweHua [orosopa, nytem nepeuncneHmnsa [eHexHbix Cpeacrts no
nocnegHMM M3BeCTHbIM Ynpasasatowemy 6aHKOBCKMM pekBM3MTaM KnMeHTa, a TakKe nyTem nepesoaa
LleHHbIx Bymar no nocnegHMm W3BECTHbIM YNpPaBAstoWEMy pekBuauTam cyeta geno KnveHta (nnbo
6poKepcKoro cyeta KnneHta).

15.13.B cnyyae HEBO3MOMHOCTM nepeuyncieHna u (Mnu) nepesoda AKTMBOB MO MNOCAEAHMM M3BECTHbIM

YnpasasiowemMmy peKkBM3uTam cyeTa KaueHTa, Ynpasnawowmii 06s83aH ocylecTBUTb BO3BpaT KaneHTy
AkTMBOB NyTem nepegaum [eHexHbix Cpeacts 1 LieHHbIX Bymar B A4eno3unT HoTapuyca.

15.14.1atolt BOSHUKHOBEHWA OCHOBAHWA A4N1A NpeKpalweHns [JoroBopa B CBA3M C AOCPOYHbIM NpeKpaLLeHnem

[orosopa ABNAeTCcA COOTBETCTBEHHO

[aTa uctTeyeHna cpoka aeicrems Jorosopa, N1Mb6o

Jata nonydyeHua Ynpasasoowum TpeboBaHMA O BbiBOA4e AKTMBOB B OTHOWEHMM BCeX AKTUBOB,
HaXo4ALLMXCA B OBEPUTE/IbHOM YNPAaBAEeHNUU, 60



AaTa nonyyeHua Ynpasnsiowmm TpeboBaHusA o BbiBoAe AKTUBOB, MCNOJHEHME KOTOPOro Mnosaeyer
CHUXKeHne CTOMMOCTU YUCTbIX AKTUBOB, OCTalOLWLMXCA B A0OBEPUTENIbHOM YMpaBiAeHWUU OO0 BeUUYMHBI,
MeHblien, Yem MUHUMaNbHaA CyMMa MHBECTUPOBaHUA, NTMbo

AaTa nonydyeHusa KnMeHTom oT Ynpasastowlero NMCbMEHHOro yBeloMIeHMA O pacTop*keHun [lorosopa,
mbo

AaTa, yKasaHHas B cornalleHmmn CTOpoH 0 pacTtopxeHuu [lorosopa, nnbo

AaTa HacTyn/ieHus OCHOBaHMA, NpeayCMOTPEeHHOro 3aKoHO4aTeNbCTBOM.

15.15.C moMeHTa BO3HMKHOBEHWA OCHOBAHWA Ans nNpekpalweHuns Jorosopa JoroBop AeMCTBYET TO/IbKO B YacTU

obnasaTenbcT YFIpaB!'IﬂIOLLI,EI'O, CBA3aHHbIX C XpaHEHNEM N BO3BPATOM AKTNBOB HﬂMeHTy, a TaKXXe B 4aCTn
obnasaTenbcT KnneHTa, cBA3aHHbLIX C obecneyeHnem NPUHATUA AKTMBOB M3 AO0OBEPUTENBHOTIO
ynpasB/sieHnA, a TakxKe BbINJaTOM BO3HaI'pa)K,£I,EHMF| M BO3MelleHuna Bcex Pacxoaos ynpaBnmou.l,eN\y, B TOM
4yucne 3a nepunopa 4o Aatbl BO3BpaTa AKTUBOB KI'IMEHTy, eC/lIn HOe He onpeaeneHo B cornawleHnum CTOpOH.

15.16.[loroBop cumTaeTca NpPeKpaleHHbIM MOJHOCTbIO C AaTbl MCNoAHeHMA CTOpPOHamMM OTAENbHbIX

ob6asaTenbct8 CTOPOH, YKasaHHbIX B NyHKTe 15.15 [lorosopa.

15.17.0653aTenbctBa YnpaBasiowero no Bo3BpaTy AKTMBOB U3 A0BEPUTE/IbHOIO YNpaB/ieHUA CYUTALOTCH

NCNOJIHEHHBbIMM YNPaBAAOWMM C AaTbl NO/IHOM Nepeaayvm AKTMBOB KAMEHTY, 4To noaTBepKAaeTcs AKTOM
O BO3BpaTe aKTMBOB, NoAanucaHHbiIm CTOpoHamu B nopagke, npegycmorpeHHom n.15.18 [dorosopa.
JoKkymeHTOM, noaTeep:kpatowmm ¢akt Bo3BpaTa LleHHbIx Bymar u3 goBepuTesibHOro ynpasfeHusA
KnueHTty, Aansetca yseaomneHne (NoaTBeEPKAEHME) AeMN03UTapUA O COBEPLLEHHOM onepauuun/caenke no
COOTBETCTBYIOWEMY CYeTy Aeno YNpasadawwero WM avuesomy cyeTy Ynpasaawowero B peectpe
BNaAeNbLEB LEHHbIX Bymar. [lOKyMeHTOM, NOATBEpPXKAAOWMM GaKT BO3BpaTa M3 A0BEPUTENIbHOMO
ynpasneHma KnveHty [deHexkHbix CpeacTB SBAAETCA BbINMUCKA C BaHKOBCKOro cyeta YnpasAaatowero,
noareepKaatowan cnmcaHune leHexHbix CpeacTs.

15.18.Mo daKty Bo3BpaTa KnneHnty AkTnBos CTOpoHbl 06s3aHbl B TeyeHune 5 (Matu) Paboumx aHel ¢ aathbl

NONHOro Bo3BpaTa Ynpasnawowmm AKTUBOB U3 AOBEPUTENIbHOrO ynpasaeHmna noanucatb AKT 0 Bo3BpaTe
AKTMBOB W3 [0BEPUTENbHOrO ynpasneHuaA. Ons atoro Ynpasasatowmii Hanpasnset Knventy 2 ([Ba)
3Kk3emnaapa AKTa O Bo3BpaTe AKTMBOB M3 [0BEPUTENLHOMO yMnpaB/ieHWA, NOLMUCAHHOTNO CO CBOEWN
CTOpPOHbl. B TeyeHue 5 (Matn) Paboumx pHen ¢ AaTbl nonydeHua AKTa O Bo3BpaTe AKTUMBOB M3
[0BEPUTENIbHOTO yMpaB/ieHMA KAuveHT [O/XKeH noanucaTb ero co CBOEM CTOPOHbI M HanpaBWUTb
Ynpasnawowemy ambo npeactaBuTb YNpaBaAloWeMYy CBOM 3aMeYaHUA OTHOCUTENbHO CBEAEHWN,
cofepawmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 J0OBEPUTENbHOIO yrnpasneHusa. Ecnm KnneHnt He Hanpasun
Ynpasasawwemy noanucaHHbin KaneHTom ak3emnnAap AKTa o Bo3BpaTe AKTMBOB U3 A0BEPUTE/NIBHOMO
ynpasaeHua UAN He NpefocTaBun YnpaBaawowemy MOTUBUMPOBAHHBIN OTKa3 OT noanucaHua AKTa o
BO3BpaTe AKTMBOB M3 [0BEPUTENIbHOIO YNpPaB/AEHMA B YKa3aHHbIA CPOK, AKT O Bo3BpaTe AKTUBOB U3
[OBEPUTE/IbHOMO YNpaBAeHUA CYMTaAeTCcAa NMOAMUCaHHbIM CO CTOPOHbI KineHTa no uctedeHun 5 (Matum)
Paboumnx aHel ¢ Aatbl nonyvyeHnsa KnmeHTom AKTa 0 BO3BpaTe AKTMBOB M3 A0OBEPUTENbHOTO YNpPaBieHUA.

16. NOPAAOK BO3BPATA YNPABAAIOWNM KNAUEHTY LEHHbBIX BYMAT U (M/1U) OEHEXKHbIX CPEACTB,
NOCTYNUBLLUX YNPABAAIOLWEMY NOC/E NPEKPALLEHUA AOTOBOPA

16.1.

16.2.

16.3.

16.4.

Ynpasnawowmii 06s3aH nepegatb Knmenty LleHHble Bymaru u (unu) JeHexHble CpeacTsa, NoyYeHHble
Ynpasnawwum nocne npekpalweHua [orosopa B CBA3WM C OCYLWLECTB/IEHMEM YMNPABAEHUA LLEHHbIMMU
b6ymaramu B nHTepecax KaneHTta B nepuog aencrema Jorosopa.

Ha cneaytowmii Pabounit geHb nocne ¢aktnyeckoro noctynneHusa LeHHbix Bymar v (unmn) [deHekHbix
Cpeacts Ynpasnsawowemy, Ynpasaawwmii oba3aH NMCbMeHHO yBegoOMUTb 06 3Tom ¢aKkTe KnmeHTa ¢
NPUIOXKEHNEM OMNWUCAHUA NopsaAKa AeNCTBUM KnneHTa, HeobXoAMMbIX A5 NOJAYyYEeHUA NocaeLHUM
yKasaHHbIx LleHHbix Bymar u (unm) JeHexkHbix CpeacTs.

YBegoMNeHne A0KHO ObiTb HaNpaBaAeHO YNPaBAsOWMM NO nocaeaHemy, U3BECTHOMY YNpaBaatoLLemy
agpecy KnmeHTa, a TakKe Ha nocneHU 3BECTHbIN YNPaBaAloLWeMy ALWMK 31eKTPOHHOM NoYTbl KaneHTa.
KnneHT 06s3aH coBeplwnTb AENUCTBUS, HEODXOAMMbIE AR MOJYYEHUA MNOCTYNUBLUMX AR HEro nocne
npeKkpaweHuna Lorosopa LeHHbIx Bymar n (unmn) OeHexHbix Cpeacts, yKasaHHble B yBEAOMIEHUU
Ynpasnstouiero, B TedeHue 5 (MATn) Paboumx aHel ¢ 4aTbl NOJyYEHMA TAKOrO YBEAOMIEHNA, B TOM YMCIIE,
npeaocTaBuTb YNPaBAAOLLEMY PEKBM3UTLI CHETA, OTKPLITOIO HA UMA KAneHTa B KpegMTHOM OpraHmM3aumum
ana nonydenua [eHexHbix Cpeacts, U (MAM) PEKBU3UTbI CYeTa, OTKPLITOrO Ha uma KaneHTa B
npodeccnMoHabHOM YYaCTHUKE pbIHKA LeHHbIX 6ymar, Ana nonyyenus LleHHbix Bymar.



16.5.

16.6.

16.7.

16.8.

Ynpasnawowuii ocywectennaetr nepeaady KauveHty LeHHbix Bymar un (nnan) [OdeHexkHbix CpeacTs,
noslydyeHHbIX YNpaBasowmumM nocne npekpaweHuns Jlorosopa, B TeyeHne 10 (gecatn) Paboumx aHen ¢
AaTbl NONyYeHMa Ynpasaaowmm oT KaMeHTa peKBU3UTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.
YNpaBAAwoLLNK cUNTAETCA UCMONHMBLLIMM 0653aHHOCTb No nepeaade LleHHbIx Bymar v (Mnm) [JeHexHbIxX
Cpefcte ¢ MOMEHTa, YKa3zaHHoro B nyHkTe 15.17 [dorosopa.

Mpwu Bo3Bpate KnneHTty LleHHbIx Bymar u (nnu) JeHexHbix CpencTs, NONyYeHHbIX YNpaBaaowmMm noce
npekpawenna [orosopa, YnpaBAAwWMiA BNpaBe yAepXaTb M3 BO3BpaALAaeMblx cpeacTs Pacxoapl,
npousseaeHHble YNpasasaowmm, anbo KoTopble A0MKHbI ObITb MM MPOM3BESEHDI.

Mpwn OTCyTCTBUM peKBU3UTOB KnueHTa ana nepeuncneHus LleHHbix Bymar u (nnn) OeHexHbix Cpeacts
NMB0 HEBO3MOXHOCTM MO KaKMM-IMBO nNpuyYMHam ocywectBuTb Bo3BpaT LleHHbIx Bymar u (naum)
JeHexHbix CpeacTB Ha CYeT, CBEAEHUA O KOTOPOM npesocTaBiaeHbl KaneHTom, Ynpasaawowmii Bnpase
BHECTM UX HA AeNo3uUT HoTapuyca. ITo ByaeT TaKxKe ABNATbCA HaaeXallnm Bo3BpaToM LieHHbIx Bymar u
(nnun) OeHexkHbix Cpeacts KNMEHTY M Hagnexalmm NCnoaHeHeM YNpaBasatowmm cBoMx 06A3aTenbeTs
no Aoroeopy. Mpu atom Ynpasnstowuii Hanpaenset yBegomneHne KnneHty o nepegaye LieHHbIXx Bymar
n (unn) JeHexHbix CpeacTs B A4€MN03UT HOTapUyca.

17. NPUMEHUMOE 3AKOHOZAATE/IbCTBO U NOPAAOK PA3PELLEHNA CNOPOB

17.1.

17.2.

17.3.

MpaBoMm, NogserKalmm NpUMMeEHEHUIo K NnpaBam U oba3aHHocTam CTopoH no [orosopy, ABASETCA NPaBo
Poccuinckoin epepaumm.

Bce cnopbl M pasHoriacus, KOTopble MOFyT BO3HWKHYTb M3 [loroBopa Waun B CBA3M C HUM, ByayT, no
BO3MOXHOCTHU, peLlaTbca NyTeM NeperoBopos mexay CTopoHamu.

CTOpOHbI ycTaHaBAMBalOT 06A3aTeNbHOCTL cobaoaeHus gocyaebHoOro (NpeTeH3MoHHOro) nopsaxa
pa3spelueHma cnopos. CTopoHa o6sa3aHa HanpasuTb apyroi CTopoHe NpeTeH3nto B NMCbMeHHOM popme.
MucomeHHbIN oTBeT Apyroi CTOpPOHbI Ha TaKylo NPEeTeH3Uo A0/XeH OblTb HanpasaeH He nosgHee
TPMALATU KaNeH4apHbIX AHEN C AaTbl ee nonyvyeHua apyroit CTopoHoM. B cnyyae HenonyyeHMa oTBeTa Ha
NPeTeH3no B TEYEHWE COPOKa MATU KaneHAapHbIX AHEeN ¢ Aatbl ee nojayvyeHus apyron CTOPOHOMN,
CTopoHa, HanpaBuWBLLAA NPETEH3UIO, BNpaBe 06paTUTLCA 3a paspelleHMemM Crnopa Uan pasHornacus, 8 Tom
yuncne ceaszaHHoro ¢ Otyetom Ynpasastoulero, B JlehopToBCKNIM panoHHbIN cya r. MOCKBbI.

18. NOPAOOK HAC/NEAOBAHUA AKTUBOB B C/IYYAE CMEPTU YYPEOUTENA YNPABJIEHUA

18.1.

B cnyyae cmeptu Yupegutens ynpasaeHus YNpasasiowmin, pyKoBoACTBYACb MHTEPECaMM Hac/eaHWNKOB,
MMeeT NPaBO COBEpLLATL /tobble AEWUCTBUA, KOTOPbIE COYTET HEOBXOAMMBIMM U PA3YMHbBIMU C YYETOM
PbIHOYHOW CUTYaLMU U UCXOAA U3 MHTEPECOB HAC/eQHUKOB, BK/OYas, HO He OrPaHUYMNBAACD:

18.1.1. lo AaTbl NONyYEHUA AOCTOBEPHbIX CBEAEHNI O CMEPTU YupeauTens ynpasaeHus:

paccunTbiBaTb W yAeprkuBaTb Bo3HarpaxaeHue Ynpasadawowero, npegycmotpeHHoe [Jorosopom. B
cnyvae oOTcyTCcTBMA B cocTaBe AKTMBOB JeHeXxHbix Cpeacts Ana yaep)aHua BosHarpaxkgeHua
YnpasasawoLwwero, YNpasaatowWmin BpaBe BbICTaBUTb CYET Ha MMA HAcNegHMKOB ymepllero Yupegutens
ynpaB/eHMa Ha onaaTty Bo3HarpaxaeHusa YnpasasoLwero B npegenax CToOMMOCTM BCEro HacneLyemoro
UMK B cocTaBe AKTUBOB YupeauTena ynpaBieHMA UMYLLECTBA;
yaepunsatb Heobxoaumsble Pacxogpbl;
WUCYUCNATb, YOEPKMBATb M NEPEeYUCNATb HaNor Ha [oxoAabl GU3MYECKUX WL, OEeNCTBys B KadecTse
Ha/IOroBOTO areHTa B NopAgKe, NpeaycMOTpeHHOM pasgenom 8 Jorosopa;
coBeplaTb AENCTBMA, HAaNpPaB/ieHHble HA MOJlyYeHUe A0X043 B OTHOLWEHMM MMYLLECTBA YupeauTens
YNpaB/ieHWsA, a TaKXKe 3aBeplleHMe PacyétoB Mo caenkam ¢ LleHHbimm Bymaramm, HaxogAawmmuca B
COCTaBe MMyLLLeCcTBa YupeauTens ynpaBaeHus.

18.1.2. C paTtbl NOMyYeHUA [OCTOBEPHbLIX CBEAEHMM O cMepTM YupeauTena ynpasieHUa W go AaTbl

npeAcTaBNeHNA HacneAHUKaMu NOATBEPXKAAOWMX AOKYMEHTOB O MpaBax Ha MMYLLECTBO ymeplLuero
Yupegutena ynpasneHua:

yaepKuBaTb Heobxoanmble Pacxoapi;

NPUOCTAHOBUTb BCE CAENKM C MMYLLECTBOM YupeauTena ynpasBieHUA, 33 WCKAOYEHUMEeM CAENOK,
0653aHHOCTb MO UCMOJIHEHMIO KOTOPbIX BO3HMKNA A0 AaTbl NONYYEHUS JOCTOBEPHbIX CBEAEHUI O CMEPTH
Yupegutena ynpasneHuma.

coBeplaTb cAenkn no npogaxe LleHHbIx Bymar B MHTepecax HacnedHWKOB, B TOM 4ucne B Cayyae
W3MEHEHMA PbIHOYHOW CUTyauMKM, B pe3yNbTaTe KOTOPOM MOMKET MPOU3OMUTU CHUMKEHME CTOMMOCTM
AkTMBOB no lorosopy.



18.1.3. C paTbl nonydveHunsa YnpasaawolMM MOATBEPMKAAOWINX [AOKYMEHTOB O MNpaBax HacneAHUKOB Ha

18.2.

18.3.

18.4.

18.5.

18.6.

MMYLLECTBO ymepLuero Yupeautensa ynpasneHua:

B C/lyvae HacnenoBaHuA [leHerkHbix Cpeacts — TpeboBaTb NpenocTaBieHmsa HacnegHMKamm TpeboBaHuA
0 BbIBOAE AKTUBOB B OTHOLLEHWW BCcex AKTMBOB B BUAe [eHexKHbix CpeacTs, NpUHagexKalmx ymepemy
Yupeautento ynpasneHua U Hacieayemblx B COOTBETCTBYIOWEM pasmepe HacnedHUKamu, C yKa3aHuem
pPEeKBM3UTOB cyeTa HacNeAHUKOB ANA nepeyncneHna leHexkHoix CpeacTs;

B C/lydae HacnepoBaHuA LleHHbix Bymar — TpeboBaTb nNpeaocTaBaeHUsa HacnegHukamu TpebosaHMA O
BblBOAEe AKTMBOB B OTHOWEHWM BceXx AKTUBOB B BuAe LleHHbIXx bymar, npuHagnexkawux ymepluemy
Yupeautento ynpasneHua U Hacieayembix B COOTBETCTBYIOWEM pasmepe HacnedHUKamu, C yKa3aHuem
PEKBM3UTOB CYeTa Leno HacNe4HUKOB B Aeno3uTapun U/Manm pPeKBM3MTOB OPOKepPCKoro cyeta
HacneaHWKoOB y bpoKepa gna 3auncneHmns LieHHbIx bymar.

B C/lyyae OTCyTCTBMA B coctaBe AKTMBOB [leHexHbix CpeacTB AnA OnAaTbl HAYMCNEHHOrO, HO He
YAEPXAHHOIO U3 MMmyLLecTsa ymepliero Yupegutena ynpasneHuna BosHarpaxgeHua Ynpasnawowero —
TpeboBaTb onnatbl HacnegHUMKamu BosHarparkaeHus YNpaBAAloLWEro COpPasMeEPHO CTOMMOCTU
Hacnenyemoro MMu B CoCTaBe AKTMBOB YupeauTena ynpasieHUsa MMyLLLEeCTBA Ha OCHOBaHUU OTAENbHOIo
cyeTa, BbICTaBNIEHHOMO YNpPaBAAOLWMM.

Ynpasnatowmin 06a3aH UCUNCNATD, YAEPKMBATL M NEPEYNCAATb HANOF Ha A0X0Abl GU3MYECKUX uL, C
[0x0408B No onepaunam c LleHHbimn bymaramu, BO3HUKLIKNX C AaTbl CMepTH YupeauTtena ynpasaeHma un
[0 AaTbl nepefayn HacnegHWKam AKTMBOB, OeNCTBYA B KayecTBe HA/NOrOBOro areHta B MOpALKe,
npegycmoTpeHHom pasgenom 8 Jlorosopa. B cnyyae oTcyTcTBUA B cocTaBe AKTMBOB [leHexKHbix CpeacTs
ONA yAeprKaHUA Hanora Ha goxoAabl GUsMYeckux nuL, Ynpasasoowmii 06a3aH HaNnpPaBUTb B HANOTOBbIN
opraH BCHO Heobxogumyilo MHPOPMALMIO O pasmepe MOAJENKALLErO YNaaTe, HO He yAeprKaHHOro
YNpaBAAKOLWMM KaK Ha/IOrOBbIM areHTOM, HaJlora Ha A0X04bl PUINYECKUX AUL,.

MNon [oCTOBEpPHLIMU CBEAEHUMAMM O CMepTU YupeauTena ynpasieHWA MNOHUMAETCA MnoaydyeHue
YnpasnsaooLwmum 3anpoca HoTapuyca 0 COCTOAHUM UMYLLECTBa Yupeautensa ynpasneHus, CBUAETeNbCTBO O
cMepTM YupeguTtena ynpaB/ieHVMA B BWUAE OPUIMHANA WAM  HOTapMasbHO 3aBEPEHHOM KONnuw,
npenocTaBfeHHOM Ynpasasowemy poOACTBEHHUKAMU UWAM  NPeACcTaBUTENAMW MO  AOBEPEHHOCTU
ymepuiero YupeguTena ynpasneHus aMbo foaKHbIM 06pa3som 3aBepeHHOM Konuu BCTYNUBLUERO B CUAY
pelenuns cysa ob ob6basneHMn Yupeautens ynpasaeHUsa ymepLumm.

Ecnn Hacnepyembie AKTUBbI NEPEXOJAT K ABYM U Bonee HacnegHWKam, HacAe4AHUKM SONONHUTENbHO B
cnyyae  HeobXxoAMMOCTM NPedocCTaBAAlT  YNpaBaslowemy Ao/KHbIM  obpa3zom odopmaeHHoe
cornaweHue o pasgene HacneACTBEHHOro MMYLLLECTBa.

@®akT cmepTn Yupeautensa ynpasBaeHUA NOATBEPXKOAETCA CBUAETENbCTBOM O CMEPTU WM UHbIM
OOKYMEHTOM, BblAaHHbIM 0bULMANbHBIM OPraHoOM, M60 COOTBETCTBYIOWMM AOKYMEHTOM, BblAaHHbIM
HOTapMyCcOM, U3 KOTOPOFrO CTAaHOBUTCA AOCTOBEPHO M3BECTHO O CMEPTU YupeauTensa ynpasaeHua Anbo
BCTYMMBLUMM B 3aKOHHYIO CU/Y pelleHnem cyaa 06 ob6basneHnn YupeauTens ynpasaeHna ymepLmnm.
MpaBa HacneaHUKOB Ha AKTMBbI yMepLuero YupeaguTtena ynpasieHWA NOATBEPXKAAOTCA Cneayrowumm
OOKYMEHTaMu:

CBUAETEeNbCTBOM O NPaBe Ha HacNeACcTBO MO 3aKOHY;

CBUAETeNbCTBOM O NpaBe Ha HacNeACcTBO MO 3aBELLaHUIO;

CBMAETENbCTBOM O MpaBe COBCTBEHHOCTM Ha Ao B obwem MMyLLecTBe Cynpyros, BblaaBaemoe
nepexusLUemy cynpyry;

Hac/neACTBEHHbIM LOrOBOPOM, A0KHbIM 06pa3om ya0CTOBEPEHHbBIM HOTapPUYCOM;

BCTYMUBLUMM B 3aKOHHYIO CUNY peLlleHnem cyaa.

19. AONOJ/IHUTE/IbHbIE YCN1OBUA

19.1.

19.2.

19.3.

KnueHT He BnpaBse nepeyctynaTb Npasa TpeboBaHua no [Jorosopy 6e3 npeasapuUTeIbHOrO NMMCbMEHHOTO
cornacus YnpasastioLLero.

CTOpOHbI He MMEIOT NpaBa Ha NoJiyyeHWe Apyr C Apyra NPOUEHToB B cooTBeTcTBuMM ¢ n.l1 cT. 317.1.
lparkaaHCKOro Koaekca Poccuitickoli degepaumn, B CBA3KU C Yem YKasaHHble NPOLEHTblI Ha AeHeXHble
o6s3aTenbcTBa CTOPOH HE HAYMCAAKOTCA.

KNAMEeHT HacToALWMM COrnalaeTcs, YTo B COOTBETCTBMM CO cTaTbeit 160 [pakaaHCKOro Koaekca
Poccuiickoit degsepaummn nNpyv NOAMMCAHUN AOKYMEHTOB, O6GMEH KOTOPbIMKM B MPOCTOM MUCbMEHHOM
dopme npesycmoTpeH [oroBopom, AOMYCKAeTcsa MCnosib3oBaHve GakCMMUIBHOTO BOCNPOW3BEAEHUSA



NnoAnuUCcKU YMNONHOMOYEHHbIX /UL, YNPaBAAoLWEro C NOMOLLbI CPeACTB MeXaHUYeCKoro WAM WHOro
KonupoBaHua (knuwe). CTOPOHbI He BMpaBe CCbiNaTbCA Ha MCMNONb30BaHWE Kaule AnA MNpPU3HaHuA
NOKYMEHTa He UMEIOLLIUM HOPUANYECKON CUNDI.

19.4. Mpwn 3aKAOYEHUN, UICNONHEHUUN, USMEHEHMWN U pacTopKeHnn [Jorosopa CTOPOHbI HAaCTOALLMM 3aBEPAIOT
M rapaHTUpYoT, 4YTo cobntogaloT M ob6s3yoTca cobatogaTb NPUMEHMMbIE HOPMbl POCCUIACKOTO U
MEXAYHaAapPOAHOrO 3aKOHOAATENbCTBA MO  MPOTMBOAEMCTBUIO  KOPPYNUMM UM MNPOTUBOLENCTBULO
neranvsaumm (OTMbIBaHUIO) A0X0A0B, NOAYYEHHbIX NPECTYNHbIM NyTemM (Aanee — AHTUKOPPYNLUMOHHbIE
HopMmbl). Mpu mcnosHeHMN cBomx obasatenbcts no Jorosopy CTOpPOHbI MNPUHMMAOT Ha cebs
06A3aTeNbCTBO  He  OCyWecTBAATb  Kakux-nmbo aenctBuin  (OTKasbiBaloTca OT  6e3gencrsms),
KBanMduUuUMpyembix MNPUMEHMMbIM 3aKOHOAATE/NIbCTBOM KaK KOPPYNuMA, a TaKKe WHbIX AeNCTBUM
(6e3pelicTBMA), HapyLWaoWMX AHTUKOPPYNLMOHHbIE HOPMbI.

19.5. B cnyyae BO3HMKHOBEHMA Y CTOPOHbI NOA03PEHWUM, YTO NPOU3OLLIO UM MOXKET NPOU3ONTU HapYLLEeHUe
KaKUX-NMBO AHTUKOPPYNUUOHHbBIX HOPM WU/MAW NPW HaNMYUW O0Ka3aTeNbCTB MOAYYEeHUA A0XOA0B C
HapyLlweHMeM AHTMKOPPYMNUUOHHbLIX HOPM, a TaKXe Npu HaanuymMm o60CHOBAHHbIX NOAO3PEHMUI B 3TOM U
HencnosHeHun apyroi CTOpoHOM 0053aHHOCTM MNpPeAcTaBMTL 3anpalnBaemble  AOKYMEHTbl MU
nHdopmauuto, cootsetcTaytowas CtopoHa 06s3yeTca yBe4oMutb gpyryto CTOpoHY B NMCbMeEHHOM dopme
1 BNpaBe B O4HOCTOPOHHEM MOpAAKe NPUOCTAaHOBUTbL UCNONHEHUe cBoMX 0b6a3aTenbcTs no Jorosopy, B
TOM yMcne onnaTy no Jorosopy, 40 yperyamposaHua CTOpOHamMM CNopa AN ero paspeLleHns B cygebHom
nopsagke. CTOpoHbl rapaHTUPYIOT OCYLLECTBIEHME Haa/exKallero pasbupaTtenbcTea No NpeacTaBAeHHbIM
B pPamMKax ucrnosiHeHua [oroBopa ¢akTam HapyleHuAa AHTUKOPPYMNLMOHHbIX HOpM C cobatogeHnem
NPUHUMNOB KOHOUAEHUNANBHOCTM U NpUMeHeHUe 3PPEKTUBHBIX MeP MO YCTPAHEHUIO MPAKTUUYECKUX
3aTPYAHEHWNI N NPeAoTBPALLEHMIO BOSMOMKHbIX KOHOAMKTHBIX CUTYaLNA.

19.6. CTOpPOHbI rapaHTUPYIOT NOJHYIO KOHPUAEHLUMANBHOCTb MO BOMNPOCAM UCMOJIHEHUA AHTUKOPPYMNLUOHHbIX
HOPM, a TaK»Ke OTCYTCTBME HeraTUBHbIX MOCNeAcTBMIA ans obpauwatoweincs CTopoHbl, coobuimBluen o
daKTe COOTBETCTBYHOLMX HAPYLUEHUNA.

19.7. B cnyyae ecaMm UMeKTCA  O0Kas3aTenbCTBa COBEpPLUEHMA  YroJIOBHOMO  MNPECTYyn/eHua Wam
AAMUHUCTPATUBHOFO MPaBOHAapyLIEHUA KOPPYMNUMOHHOW HanpasaeHHocTM ambo B pesynbTaTe
HapyLlweHMsa AHTUKOPPYNUMOHHbIX HOpm CTOpOHE NpUYMHEHbI YObITKKM, yKaszaHHana CTopoHa Bnpase B
O[IHOCTOPOHHEM BHecyAebHOM nopsaKe pacToprHyTb JoroBop, HanpasMBe NUCbMEHHOE YBe4OMIEHNE O
pacTop:eHun apyroit CtopoHe. CTopoHa, No Ybei MHULMATMBE Bbl pacToprHyT [JoroBop B COOTBETCTBUM
C NONOXKEHUAMM HACTOALLErO MyHKTa, BNpasBe TpeboBaTb OT Apyroi CTOPOHbI BO3SMELLEHUA PeanbHOro
OOKYMEHTaIbHO NOATBEPKAEHHOrO yllepba, BOSHUKLIErO B pe3y/ibTaTe TaKoro PacTOpPXKeHMUA.

20. NEPEYEHb NMPUNOKEHUN

MpunoxkeHne Nel. 3aasneHne o NnpucoeamHeHnn K Jorosopy (obpaseu);

MpunoxkeHne No2. 3aaBsieHNe 0 Bbibope MHBECTULIMOHHOW cTpaTernu (obpasew);

MpunoxkeHne Ne3. YBeAoMIeHME O COracum Ha 3aK/loYeHne AoroBopa AOBEPUTEbHOIO ynpaBaeHus (obpaseL);
MpunoxkeHne Ned. YeegomneHne o6 oTKase B 3aK/1HOYEHUN A0rOBOPa AOBEPUTENIbHOIO yrpaBaeHuns (obpaseu);
MpunoxkeHne No5. YeegomneHue o nepegave LeHHbIx bymar (obpaseu);

MpunoxkeHne Ne6. AKT npuema-nepesayn LeHHbIx bymar (obpaseu);

MpunnoxkeHune No7. NMepevyeHb AOKYMEHTOB;

MpunokeHne Ne8. TpeboBaHUe 0 Nepegaye AOKYMEHTOB U (MKn) cBegeHuin (obpaseL);

Mpunoxkenune Ne9. leknapayus (yBeaOMNEHNE) O PUCKaX;

Mpunoxkenne Nel0. 3anpoc KAneHTa o0 NpegocTaBieHun otyeTta (obpasew);

MpunoxkeHne Ne 11. TpeboBaHMe O BbIBOAE aKTUBOB (0bpaseL);

MpunoxkeHne Nol12. AKT o BO3BpaTe aKTMBOB M3 AOBEPUTE/IbHOrO YNpaB/AeHUs K AOroBOpPY LOBEPUTE/IbHOrO
ynpaBaeHua LeHHbIMM Bymarammn(obpaseL);

MpunoxkeHne Ne13-13. OnmcaHMe MHAMBMAYANbHOM CTPATErMM MHBECTUPOBAHMA U MHBECTULMOHHAA AeKaapauus
(obpaseu);



MpunoxeHne No13-14. OnucaHue CTaHAApPTHOM WHBECTUUMOHHOM cTpaTerMm POCCUMCKME aKUMU aKTUBHOE
ynpasneHne n WMHBECTULMOHHAA AeKnapauma CTaHOAAPTHOW WMHBECTUMUMOHHOW cTpaTermn Poccuiickne akumu
aKTMBHOE ynpaB/ieHME;

MpunoxxeHune Ne13-15. UckntoueHo B cBA3K C BBeAeHUEM B aelictBue peaakumm Nel2 [loroBopa;

MpunoxeHne Ne 13-16. OnucaHue CTaHOAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBaiuPULUUPOBAHHbLIX
MHBecTopoB CTPYKTYpPHble MPOAYKTbI C YCNIOBHOM 3aWMTON Kanutana u MHBeCcTMUMOHHAan aeknapauns CTaHaapTHOM
WHBECTULMOHHOW CTpaTernm ana KeanmduunmpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C YCAOBHOM 3aLLMUTOM
Kanutana;

MpunoxeHne No 13-17. OnucaHue CTaHAAPTHON WMHBECTULMOHHOM CcTpaTerMm Ana KBanndbuLMpPOBaHHbIX
nHBectopoB CTPYKTYpHble MNPOAYKTbl C 3aWMTOM KanuTana v MHBeCTMUMOHHAA peknapauma CTaHgapTHOW
WMHBECTULMOHHOMN CTpaTernmn ana KBannduLmMpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C 3aLLMTON KanuTana;
MpunoxkeHne Ne 13-18. OnucaHne CTaHAAPTHON MHBECTULIMOHHOM cTpaTernn Poccuinckue pybnesbie obanraumm u
NHBeCTMLMOHHaA aeknapaumsa CTaHAapTHOM MHBECTMLMOHHOM cTpaTernn Poccuitckune pybnesoble obaunraumm;
MpunoxeHne No 13-19. OnucaHue CTaHAAPTHON WHBECTULMOHHOM CcTpaTerMm Ana KBannduLMPOBaAHHbIX
nHBectopos EBpoobauraumm n UHBECTUUMOHHasA peknapauma CTaHOAPTHOW WHBECTUMLMOHHOM CcTpaTernn ans
KBaNNPpUUMPOBAHHbIX MHBECTOPOB EBpoObAMraumu;

MpunoxkeHune Ne 13-20. UcKkntoueHo B CBS3M C BBeAEHMEM B AencTeune pegakumm Nel2 [lorosopa;

MpunoxkeHue Ne 13-21. VckntoueHo B CBA3M C BBeAEHWEM B AelicTBue peaakuum Nel2 [loroBopa;

MpunoskeHne Ne 13-22. OnucaHne CTaHAApPTHON MHBECTULMOHHOM cTpaterMm Long/short m MHBecTMUMOHHan
Aeknapaumsa CTaHAapTHOM MHBECTMUMOHHOM cTpaTtermmn Long/short;

MpunoxeHue 13-23. OnucaHme CTaHAaPTHOM MHBECTULIMOHHOM CTPaTErnun Ana KBaanduumMpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraunm MHOCTPAHHbIX SMWUTEHTOB A5 KBAaAMPUUMPOBAHHbLIX MHBECTOPOB M WHBECTULMOHHaA
aeknapauma CraHAApTHOM MHBECTUUMOHHOW CTpaTermm Aana KeanuduumpoBaHHbIX MHBecTopoB Buy&Hold
O6aunraLLMm MHOCTPAHHbLIX SMUTEHTOB A8 KBAMPUUMPOBAHHbLIX NHBECTOPOB;

MpunoxeHune Ne 13-24. OnucaHue CTaHAAPTHON MHBECTULMOHHOM cTpaTermm Buy&Hold O6anraunm MHOCTPaHHbIX
3IMUTEHTOB M MNHBecTMuMOHHan aeknapaumsa CTaHOapTHOM MHBECTUUMOHHOM cTpatermm Buy&Hold O6auraumm
WHOCTPAHHbIX SMUTEHTOB;

MpunoxeHne No 13-25. OnucaHue CTaHAApPTHOW WHBECTUUMOHHOW cTpaTerun Buy&Hold O6auraumm u
NHBecTMLUMOHHan aeknapaumsa CTaHLAaPTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6aunraymu;

MpunoxeHune Ne 13-26. McKknoueHo B CBA3W C BBeAEHMEM B AelcTBUe pegakummn Nel5 [lorosopa;

Mpunoxenne Ne 13-27. OnucaHue CTaHAAPTHOM MHBECTULUMOHHOW CcTpatermn PaHTbe WM VIHBeCTUULMOHHaA
Aeknapayma CTaH4apTHON MHBECTULMOHHOM CTpaTermm PaHTbe;

MpunoxeHue Ne 13-28. ckntoueHo B CBA3M C BBeAEHNEM B AeicTBme peaakumm Nel5 [Jorosopa;

MpunoxeHune Ne 13-29. McKknoueHo B CBA3W C BBeAEHMEM B AelcTBUe pegakummn Nel5 [loroBopa;

Mpunoxenune Ne 13-30. McKknoueHo B CBA3W C BBeAEHMEM B AelcTBUe pedakummn Nel5 [loroBopa;

MpunoxeHune Ne 13-31. McKknoueHo B CBA3W C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;

MpunoxeHune Ne 13-32. McKnoueHo B CBA3W C BBeAEHMEM B AelcTBUe pegakummn Nel5 [loroBopa;

MpunoxkeHune Nel4. MckntoueHo B CBA3M C BBeAEHMEM B geicTeue pegakumm Ne23 [lorosopa;

Mpunokenune Ne 15. 3aaBneHue Ha Bo3epaT HOD/1 (obpaseL).



MpunoxeHne Ne 1
K [lorosopy A0BepuUTeIbHOro
yNpaBieHUs LeHHbIMM Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. MockBsa «_» r.

A, [Pamunna Uma OTuecTtBo], nacnopt [cepua, Homep, AaTa BbiAauM, BblAABLUNI OpraH, Koa noapasaeneHus] (nanee no
TEKCTY — «3anaBuTE/IbY») 3asABAAD O CBOEM HAMEPEHUU NPUCOEAMHUTLCA K [LoroBopy A0BEPUTENBHOMO YNPABAEHUA LEHHbIMU
6ymaramm O6LLECTBA C OFPaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowan komnaHma NMPOMCBA3b», pasmel,eHHOMY Ha canTe
B cetM «MHTepHeT» www.upravlyaem.ru (ganee no Tekcty «[orosop»), u npowy O6WECTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbLIO «YnpaBaawwasa KomnaHua MPOMCBA3b» (ganee no TeKcTy «YNpaBAAOWMIA») 3aKAOYUTb CO MHOM
[orosop B nopAgKe M Ha YCNOBUAX, MNPEAYyCMOTPEHHbIX JAaHHbiM JloroBopom, a Takxke 3asBneHMem o Bbibope
MNHBECTULMOHHON CTpaTerMm, HanpaBAAeMOM MHOW C HAcToAWMM 3asB/lEHMEM O MPUCOEAMHEHUU K A0roBOpYy
[OBEPUTENIbHOTO yNpaBaeHua (aanee —3ansneHue).

MepeyeHb UMyLLECTBA, [ NeHexHble cpeacTsa B pasmepe
KoTopoe 3anBuTesNb
nAaHUpyeT nepeaatsb B

AoBepute/ibHoe U LleHHble bymarn

ynpassieHune

Ynpasnawowemy no

Jorosopy

WUHbopmauma ana uenei [0 Ha 6ymaxkHom Hocnréne ne’agpecy

npenocTaBnaeHna

Ynpasnawouwmm OtyeTos? n

nHbix CoobuuieHni [Z] Flo 30eKTpoHAGH noute

Ynpasnatowero

Cpok aetictema [lorosopa

1 BO3MOXHOCTb Cpok-aeictauma [Jorosopa:

ABTOMATMYECKOro

NPoAJIEHMA CPOKa B03MOXXHOCTb aBTOMATMYECKOro NpoasieHma cpoka [lorosopa:

Aeiictena [lorosopa {* Npucytcreyer " Otcytcteyer

CornaweHue o Bce cnopbl 1 pasHornacua, KOTopble MOryT BO3HUKHYTb 13 [loroBopa Wan B CBA3U C HUM,
noAcCyAHOCTH 6yayT, MO BO3MOMKHOCTW, peLaTbca nyTem neperoBopos mexay CtopoHamu. CTOPOHbI

yCTaHaBAMBAOT 06s3aTeNbHOCTb cobNtoAeHMA aocyaebHoro (NpeTeH3noHHOro) nopaaka
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroi CTOPOHe MpeTeH3uo B
nUcbMeHHOo popme. MUcbMeHHbIM 0TBET ApYyroi CTOPOHbI Ha TaKyto NPETEH3MIO LOKEH
6bITb HanNpPaBAeH He No3AHee TPMALATU KaneHaapHbIX AHEN C AaTbl ee NoyYeHUs Apyroi
CTopoHOW. B cnydae HenosiyyeHWA OTBETa Ha MPETEH3UIO B TEYeHWe COPOoKa MATU
KafieHZapHbIX AHeW ¢ JaTtbl ee mosayyeHus apyroit CtopoHoii, CTopoHa, HanpasusLias
npeTeHsuto, BNpase 06pPaTUTLCA 33 paspelleHnem Cnopa MK PasHornacus, B TOM ymcne
cBazaHHoro ¢ Otyetom Ynpasastowero, 8 /1epopToOBCKMIA paiioHHbIN cya, r. MOCKBbI.

MNognucaHnem 3aasneHnA A NoATBEPXKAAL0, YTO
o A 03HaKomuaca ¢ JJoroBopom B pefakuuu, ﬂ,eVlCTBytOLIJ.eVI Ha MOMEHT noAnucaHMA 3aABAeHUA N Bblpaxkato CBOE
noaHoe n 6e3orosopquoe cornacme co BCemu nosoxeHnamn [loroBopa, BKAKOYAA BCe NpUNoXKeHUA K Jorosopy. B
YACTHOCTKU, A COrnawalcb C Npasom Ynpasaawwero B OAHOCTOPOHHEM MOpAAKE BHOCUTb M3MeEHeHuA M/VII'IVI
gononHexHna 8 Jorosop w 06H3yl0Cb CaMOCTOATENIbHO NOJ1y4aTb MH¢OpMaLI,VIlO O TakKunxXx U3IMEHEHUAX M/VII'IVI

! Tepmunvt u onpedenenus, ucnonvsyemvie 6 Hacmosuem 3aaeneHuu 0 NPUCOeOUHeHU K 002060py 008ePUMETbHO20 YNPAGICHUS, UCNONb3VIOMCS 6 3HAYCHUAX,
onpeoenennvix Jlo2osopom.


http://www.upravlyaem.ru/

4OnonHeHnAax. A noaTsep)KAato, YTO CAMOCTOATENIbHO Hecy PUCK HE6I'IaFOI'IpMFITHbIX I'IOCJ'Ie,CI,CTBVIl;'i, BbI3BAHHbIX
OTCYTCTBUEM Y MEHA MHqJOpMaLJ,MVI O TaKUX NU3MeHeHUNAX VI/VIJ'IM AONONHEHUAX;

® A O3HAKOMMACA C cogepaHnem PenepanbHOro 3akoHa «O 3awWwmMTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LEeHHbIXx bymar» ot 05 mapTa 1999 roga Ne 46-d3, B TOM YMCAe C rapaHTUAMM, YCTaHOB/IEHHbIMU AaHHbIM
3aKOHOM MW NOATBEPKAAID, YTO s yBEAOMJIEH O CBOEM MpaBe MOAYyYUTb OT YnpasAaawliero uHbopmauuio B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuitickon desepaunm o 3almTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA
PbIHKE UeHHbIX Bymar, a Tak)Ke 0 NpaBax W rapaHTUAX, NPeAoCTaBAAEMbIX AaHHbIM 3aKOHOAATE/IbCTBOM;

® A MNoATBEP)KAAID CBOK OCBEAOMJIEHHOCTb M KOMMETEHTHOCTb, @ TAKMKE COrfacue C Tem, YTO WMHBECTMPOBaHME
OEHEXHbIX cpeacTs B LieHHble Bymarn n npousBogHblie GUHAHCEBBIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTEMEHbIO
KOMMepPYecKoro n GMHaAHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTM K BO3HUKHOBEHUIO Y KnneHTa ybbITKOB;

L4 A O3HAaKOM/1IEH C PUCKaMM OCyLLeCTBIeHNA AeATeNIbHOCTU NO yOpasiednno’ LeHHbIMU 6yMaFaMM Ha PbIHKE LEeHHbIX
6YM3F, OCO3Hal PUCKH, CBA3aAHHbIE C nepe,u,aqeiﬁ AKTUBOE B A0BEpUTENIbHOE YNpaB/ieHUe, U Bbiparkalo cornacue
NPUHATb YKa3aHHble PUCKU,

® A noatBepKAalo GaKT TOro, Yto A O3HaKoMMACA c)[leknapauueit (yBegomaeHMem) O pUCKax, NPUBEAEHHON B
MpunoxeHun Ne9 K [JoroBopy, 0CO3Ha0 \PUCKM MBBIPasKato cornacue NPUHATL YKasaHHble PUCKMY;

e A noaTeepxApato GakT Toro, YTo A ‘P3HAKOMUACA CO CAEAYIOWMMN BHYTPEHHUMM AOKYMEHTaMU YMpaBAsloWEro,
pasmelleHHbIMK Ha CaliTe Yhipaeasioulero:

(¢] METO,CI,VIKOIZ no_Hegonywedmwo yCTaHOBNeEHNA NPpUOpPUTETA NHTEPEeCoOB O4HOINo0 NN HECKO/IbKUX KNIMEHTOB
Hag nHrepecaMm\gpyrux;,

o Mopagkom onpeneneHnn MHBECTULMOHHOIO NPodusa KANeHTa,
o MpaBuaamu BEIABNEHUA U KOHTPONA KOHGIMKTA UHTEPECOB, a TaKKe NPeAoTBPaLLEeHWs ero NocaeACcTBUM;

®  ANOATBEPXKAAD, YTO A 03HAKOMEH C MHOPMaumel 06 0bLLem xapakTepe U(1M) UCTOYHUKAX KOHOANKTA MHTEPECOB
M OMUCAHMEM PUCKOB, CBA3AHHbIX C BOSMOXHOW peanunsaumeit KOHGANKTA MHTEPECoB, NOJIHOCTbIO MX MOHUMAO U
NPMHMMaI0, CYUTat0 X 0BOCHOBAHHbLIMMI, JOMYCTUMbBIMU U OCO3HAO BOSMOXHOCTb UX BAUAHUA Ha BO3HUKHOBEHUWE Y
MeHA YBObITKOB (BKAKOYAA YNYLLEHHYIO Bbiroay);

® A NOATBEP)KAAD CBOK OCBEAOMNEHHOCTb CO Cneaylolen MHopMaLmen: B pamKax AOBEPUTENbHOMO ynpas/ieHus
OCYLLECTBNAA CAE/NKM M OMNepaumm C MMYLLEeCTBOM, nepegaHHbiM KAnMeHToM B AOBepuTesibHOE yhpaBaeHue
Ynpasnsatowemy, Ynpasasowmii geicteyet 6e3 Heob6X0AMMOCTU MNOAyYEHUSA OT KAMeHTa Kakux-nMbo yKasaHwi,
MOPYHEHUIN AN UHCTPYKLMIA B OTHOLUEHUW UCMO/Ib30BaHNA, NPUOBPETEHMSA, MPOAAXKN U MHOW nepeaaqn AKTUBOB, a
TaK)Ke Ha3HaYeHWUs areHToB, NP YCJI0BMM CTPOroro cooTeeTcTems Cnocoby ynpasieHus AKTMBaAMU, YKasaHHOMY A/s
MHBECTUUMOHHON CTpaTernu; pesy/ibTaTbl AEATE/IbHOCTM YNPaBAAIOWEro no ynpaBAeHUo LeHHbIMKU Bymaramu B
MPOLWJ/IOM He onpegenstoT foxoabl KnueHta B 6yaywem; nognucaHuve Kanentom Otyeta (ogobpeHve MHbIM
cnocobom, npeaycmoTpeHHbIM Jorosopom), B Tom uncne 6e3 nposepkn OTYETa, MOXKET PacCMaTPMBATLCA B Caydae
cnopa Kak 0g06peHue 4elcTBUiA YNPaBAAIOLWEro 1 cornacue ¢ pesynbTaTamu ynpasaeHUs LeHHbIMW Bymaramu.

Hactoawwmm a aato csoe cornacve Ha 06paboTky YNpaBAstoWMM MOUX NepCOHabHbIX AaHHbIX B 06beme U Ha yC/l0BUAX,
npeaycMoTpeHHbIX [loroBopom.




MpunoxkeHne Ne2
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBsa

«_» r.

A, [Pamunua Uma OTuecTBO], 3as8BNAI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacToAWMM 3asnsieHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHve) BbI6paTh/M3MmeHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

is npucoeanHUTbCA K CTaHAAPTHOW MHBECTULMOHHOW cTpaTernn [HaumeHoBaHue cTpaternu], ycaoBua KoTopow
nsnoxeHbl B MpunoxkeHun [Ykasatb NpunokeHune] Kk [Jorosopy, co'cTaHAAPTHbLIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHJapTHol WHBeCTWUWOMHOW cTpaTerv [HammeHoBaHue
cTpaterum], cornaceH(Ha);

e cornacosaTtb ycnosuAa UHAMBUAYANbHON WHBECTMUMOHHOW CTpaTermn nytem nognucaHns MHBECTULMOHHOMN

Aeknapaumm no popme Mpunoxkenna Nel3 K\Joreeopy);

BantoTa cueta

CraBKa ba3soBoii loxogHocTH

OTyeTHbIW Nepuog,

Mepuop gna pacyera
Bo3HarpaxaeHua 3a
YnpasneHue Moptdpenem

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa
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) NPOLUEHTOB roA0BbIX
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KaneHaapHbli mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

NHo W

KaneHaapHbli mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

NHo W

KaneHAapHblid mecsal,
KaNeH4apHbld KBapTan
KafneHgapHoe noayrogue

KaneHaapHbIi rog,

" UHo#

2 Tep,Mqul u onpe()eftenuﬂ, Uucnojibzyemole 6 BGHGJ'ZEHMM, UCNOIB3YIOMCSL 6 SHAYEHUSIX, Onpe()efleHHle ﬂOc’OGOpOﬂ/L



BosHarpaxkaeHue 3a
YnpaBneHue Moptpenem

Bo3HarpaxaeHue 3a
Npupoct MopTtdena
JAononHutenbHoe
BO3HarpaxaeHue
Ynpasnswouwero

AononHutenbHas
nHpopmauma

BKntoyaeT B cebs:

e _ (_) npoueHTos ot CKoppeKkTMpoBaHHOM CTOMMOCTM YUCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gas pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTH PEMHBEETMPOBAHMA.
( ) npoueHTOB

B cnyyae ecnu no nHMUMatTBe Knmedra ApomcxoamT NOAHbIA UK YAaCTUYHbIA BO3BpaT
KnueHTy ero AKT1BOB B Tiepuos 1o ueTeueHus 6 (LecTu) KaneHagapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
Ynpasaaowui Brpase yaep:kdTb N3 AKTMBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy uX Bo3BpaTa. [1pn 3TOM TeueHue BblleyKa3aHHOro
cpoka ABNRETCA HenpepbIBHbIM U HAYMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LecTb) KafleHaapHbIX MeCcALLEB.

B tnyuae ecnun no nHMumatmee KnmMeHTa npomcxoamT NOAHBIA UK YAaCTUYHBIA BO3BpaT
Kinewry ero AKTMBOB B Nepuog, ¢ AaTbl UCTeYeHUs 6 (LecTun) KaseHaapHbIX MecsALEeB C
[2Tbl NepBol Nepenayn AKTMBOB U [0 AaTbl UcTeYeHns 1 (0fHOro) KaneHaapHoro
fofa c AaTbl NepBoi nepesayn AKTMBOB (KaK YKa3aHo Bbile), YNpasastowmii Bnpase
yAepXaTtb n3 AKTMBOB AOMNONHUTEIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOUEHTOB OT CTOMMOCTM BO3BpPaLLaeMblX AKTMBOB
Ha 4aTy UX BO3BparTa.
s 3anBsieHne 0 BbIbope MHBECTMLMOHHON CTPaTErMm 3ano IHAETCA Brepsble
s 3anBnieHue 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or
roga.
/




MpunoxkeHne Ne3
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [Pamunns Ums OTyectso]

Hactoawmm O6LwecTBo ¢ orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowas komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNPaBaeHUs LeHHbIMW Bymarammn Ha ycnoBusX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caliTe Ynpasnsawoowero
www.upravlyaem.ru, a Takxe 3asABieHMEM O 3aKNHOYEHWU [OOroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWsA, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHna [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha ocHoBaHWW BHYTpeHHero AOKyMeHTa YNpaBAAoLWero, ycTaHaB/AMBAKOLWEro NOPAAOK WM MPUHLMMNbI NPUCBOEHUA YHUKaNbHbIX
MAEHTUPUKALMOHHBIX CUMBOOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

MHAWBUAYANbHbIN HOMEpP oT 202__.
B pybnax PO B flonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU_\__ dated DU ____ dated
L0BEPUTENBHOIO 202__ _N202. 202__
ynpaBAeHWA LEeHHbIMU
6ymaramu Ne___ ot
202__
MAO «MpomcBA3bbaHK»:
PekBn3nTbl Nonyyartenb: 000 "YK Noayyatens: M€ MNonyyatens: MC Monyyatenn:
ana APOMCBA3b" A.VY., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIN cyeT: PacuerHbln CyeT: pacyeTHbIW cyeT: pacyeTHbIW cYeT:
40701810000000000240, / /40701840300000000279, @ 40701978500000000161, 40701156200000000034,
MNAO «MpomesasbbaHk» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/¢ Mo 301018104000000
00555

WHH rionywatens
7718218817

«lasnpomb6aHK» (AKLUMOHepHOe o6wectso) unu baxk IMB (AO):

PekBu3nTbl Monyuyatens: 000 "YK MNonyyatens: MC MNonyyaTtens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoga PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpombaHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BMK 044525823

K/c Ne
30101810200000000823
MHH nonyyatens
7718218817

OT meHu YnpasaawLwero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpuruHan YeeaomaeHua O COr1acum Ha 3aK/IloveHune A0roBopa A40BEPUTEIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202
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MpunoxeHne Ne4
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHue 0 nNpUCOegUMHEHUU K~ OOFOBORY 1OBEPUTENLHOINO YNpaBAeHMUS,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNpaBAAKLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawowmmn ysegomnaet Bac
06 OTKase B 3akao4veHMM ¢ Bamum [oroBopa a0BEpPUTE/IbHONO ynpaBAeHUA LEeHHbIMU Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

Ynpasasowmit / /




MpunoxeHne Ne5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O NEPEAAYE LLEHHbBIX BYMAT

«_» r.

r. MockBsa

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnaHnua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WeEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTSH
ABnAloweecs YNpasaAalwWwMmM N0  yKasaHHOMY [loroBopy, © ‘HamMepeHun nepepatb YnpaBaslowemy B
r.\cpepyrowmnelernfibie bymaru:

AO0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc:
b6ymar, SMUTEHT, NHble HeobXxoanMble cBeaeHMA C
o o perucrpaumm Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemon LieHHoOM LB/ TSIN
57

Bymaru

Mpegnonaraemblit CPOK A nepegaum LeHHbIX Bymar - «__ »




MpunoxeHne Ne6
K JloroBopy f0BepUTENBHOTO YNpaBaeHua
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembin (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», numeHyemomy pganee Ynpasnswowmn, B
AoBepuTenbHoe ynpasneHue cnegytowme LleHHble Bymaru:

{O6wecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «Ynpasaatowan KomnaHua MPOMCBA3b», umeHyemoe
Aanee Ynpasaawowmi, Bo3BpalLaeT , wmeHyemomy(on) panee KnueHt, u3
[0BEpPUTENbHOrO ynpasaeHua cnegytowme LleHHble bymaru}

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA ueHa
SMWTEHT, MHble HeobxoAnMmble CBEAEHUA C YHETOM Koanyecteo CTOMMOCTb T o
cneundunkmn nepesasaemont LleHHon Bymaru LeHHbix bymar ¥
UTOrIO:

banaHcoBaAa ctoumocTp LleHHbIX Bymar
PblHOYHaAa weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt




MpunoxeHne N7
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/ly4ae Ha3Ha4YeHWs /iMua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutensa ynpasneHua (npeacrasurens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHedmumnapHoro Bnagensua (npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cy4as, Koraa
3anABneHMem o0 Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTernmn).

MacnopT rpaxaaHuHa Poccuiickon degepaunm UAM UHOM AOKYMEHT, YA0CTOBEPAOWMIA INYHOCTb U
rpa*k4aHcTBo KnveHTa.

JOKYMEHT, noaTBepaaolLnii HopmaLuio 06 agpece MmecTa XUTenbCTBa (pernctpaummn) KnmenTa B
Poccuitckoin Pepepaumn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbln cTaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBep)KAaloWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAHOBKE Ha Y4YeT B HAJIOTOBOM OpraHe (npu Haauuum).

CHUNC

2. KAWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rpaxkaaHcTea npegocTasaseT Ynpasasiolemy ciegytolime
[OKYMEHTbI (OpUr1Hanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTeNs KMEHTA, B C/ly4ae Ha3HAYeHMsA vua, YNOoJHOMOYEHHOrO PachopsArKaTbCs

AKTUBaMM Yupeanutensa ynpasnenus (npeacrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hanuumm), AHKeTy 6eHedunumapHoro Bnagenbua (npy Haanumm);

AHKeTa ana onpegenennsa UHeecTMUMOHHOrO npoduna KnneHTta (3a MCKAOYEeHMEM cayyas, Korga

3asBneHMem o0 Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, yAOCTOBEPAOWMM ANYHOCTb W TparkaaHcTBO KnuveHTa (macnopT MHOCTpaHHOro

rpa*kaaHuHa UM MHOW LOKYMEHT, yCTaHOB/IEHHbIM 3aKOHO4aTeNbCcTBOM Poccuitickolt ®egepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MEXKAYHAPOAHbIM A0rOBOpPOM Poccuiickolt Pegepauum B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWENO JIMYHOCTb U FPaXKAaHCTBO).

MwurpaumoHHana KapTa.

[JOKYMEHT, NOATBEPKAAIOWMIA NPAaBO MHOCTPAHHOIO rpa)kgaHuvHa wau nuua 6e3 rpakgaHcTBa Ha

npeb6biBaHMe (NpoxkmuBaHMe) B Poccuiickoit deagepaumm (04MH U3 HUMKENEPEUNCIEHHDIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, MNOATBEPKAAMOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaunn NpaBo MHOCTPAHHOTO FParKAaHWUHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHMe
(npoxkunsaHue) B Poccuiickolt ®eaepaumm.

[JOKyMeHT, noATBep:KAatowmin Hanorosblt ctatyc KnneHTta B Poccuiickoit depepauumn (nacnopt

MHOCTPAHHOIO rpaxAaHWHa C OTMETKaMM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauunm UM WMHOW AOKYMEHT, NOATBEP:KAAOWMI AaTthl Bbesga/Bble3ga c/Ha

Tepputoputo Poccuiickol depepaumm) (no 3anpocy Ynpasastowero).

CBMAETENbCTBO O NOCTAaHOBKE Ha YYET B HA/JIOTOBOM OpraHe (Mpu Haivumm).



KnveHT — nHamBmayanbHbI NpeanpuHMMmaTens npeaoctaBnfeT Ynpasastwowemy cneaytolme AOKYMEHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KONUK):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENBCTBO O rOCYAAPCTBEHHOMN perncTpaunmn GpusnMyeckoro A1La B KaYecTBe UHANBUAYANbHOTO
npeanpuHMmaTens;

3.3. CBMAETENbCTBO O BHeCeHMM B  EAMHBIA  rOCYAApCTBEHHbIN  peecTp  MHAMBUAYAbHbIX
npegnpuHumartenei 3anmcm o6 WMHAMBUAYaNbHOM MpeanpuHMMaTene, 3aperncTpMpoBaHHOM A0
01.01.2004 (pns HAMBMAYANbHbBIX NpeanpuHUMaTenei, 3aperucTpmpoBaHHbix 4o 01.01.2004)

3.4. BbINWCKa M3 e4MHOrO rocyAapCTBEHHOIO peecTpa MHAMBUAYaANbHbIX NpegnpuHMmaTenei (BblaaHHYo
He 6onee 30 gHel Ha3aa);

3.5. JlnueHsuu/paspelleHnss Ha 3aHATUE COOTBETCTBYIOWMMM BUAAMM AeATeNbHOCTW, BbldaHHble
YNOJHOMOYEHHbIM OpraHom (Mpu Hannumm).

4. B cnyyae 3aknwouyeHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMNONHUTENbHO NPEACTABAAIOTCA CAeaylolme AOKYMEHTbl (OpuUrMHanbl uam
HOTapManbHO 3aCBUAETE/IbCTBOBAHHbIE KOMUN):

4.1. [oBepeHHOCTb, BblgaHHaA KNMeHTOM NpeacTaBUTENIO U CoAepKallan NoJIHOMOYMA Ha CoBepLUeHue

HeobxoaMMbIX AeNCTBUIA.

4.2. [oKymeHTbl NnpeacTaBuTens:

Echn npegcrasutens KaneHTa — rpaxgaHunH Poccum:

e Macnoprt rpaxaaHuHa Poccuiickoi egepaumm UamM MHOM AOKYMEHT, yAO0CTOBEPAIOLWMNIA INYHOCTb
W rpak4aHCTBo npeactaButens KnmeHTa;

e  [OKYMEHT, noAaTtsepxaaiowuii mHpopmauuio 06 agpece mecTa XuTenbctsa (perncrpaumm)
npeactasutens KnmeHrta B Poccuiickoit Peagepaunu;

e  CBMAETEeNbCTBO O MOCTAHOBKE Ha y4yeT B Ha/JOrOBOM oOpraHe npeacrasutens KnueHta (npu
Hanuumm).

Ecnm npeactaButenb KnmMeHTa - MHOCTPAHHbIN rparkaaHUH uam anuo 6es rpakaaHcTea:

e  [OKYMEHT, YAOCTOBEPALWMNIA NUYHOCTb M TpakgaHCTBO npeactasutens KnuveHTta (nacnopt
WHOCTPAHHOIO rpaXAaHWHA WAW WHOM [AOKYMEHT, YCTaHOBJ/IEHHbIA 3aKOHOAATENbCTBOM
Poccuitckolt depepaymm mam npuMsHaBaemblit B COOTBETCTBUM C MeXAYHapoAHbIM A0roBOPOM
Poccuitckolt Penepaumm B KauecTse AOKYMEHTA, YAOCTOBEPAIOLLENO IMYHOCTb U FPaXKAaHCTBO);

®  MWUrpauMOHHaA KapTa npeacTaBuTens KnneHrta;

e  [IOKYMEHT, NoATBepPXAatoWwuii npaBo npeacrasutens Knmenta Ha npebbiBaHue (MpoXuBaHue) B
Poccuiickolt ®enepaumm (BUA Ha KUTENbCTBO, PaspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WA MHOW LAOKYMEHT, NMOATBEPKAAOWMI B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
denepaunn NpaBo MHOCTPAHHOTO rparkAaHWUHA WaM nuua 6e3 rpaxpaHcTea Ha npebbiBaHMe
(npoxkunsaHue) B Poccuiickoli deaepaumu),

®  CBUAETE/NbCTBO O MOCTAHOBKE HAa Y4YeT B HAJIOrOBOM opraHe npeactasutensa KnveHTa (npwm
Hannuum).

MpumevyaHuma:

1. Bce AOKYMEHTbIl, COCTaB/IeHHble Ha TEPPUTOPUN UHOCTPaHHbIX rOCyaAapcTs, ncxoaAawme m3 opraHos I'OCV,CI,apCTBEHHOﬁ

B/1TACTM U UHbIX AOIKHOCTHbIX /UL, MHOCTPAHHOIO rocyAapcTBa UM COCTAB/IEHHbIE NPU Y4aCTUM BbllLeyKa3aHHbIX OpraHoB
VAN 1L, B TOM YMC/Ie BCE HOTapMaibHO YA0CTOBEPEHHbIE 3a Npeaenammn Poccuiickon ®egepaumm 4OKYMEHTbI, AO/TKHbI
6bITb lIerann3oBaHbl. Jlerannsauma LOKYMEHTOB He TpebyeTcs, eC/iv YKa3aHHble LOKYMeHTbl 0QOpPM/IEHbI HA TEPPUTOPUM:

a) Poccuiickoit Pepepaunm;

6) rocyaapcTs - y4aCTHMKOB [aarckoi KoOHBEHUMHK, 3aKatoueHHoM 05.10.1961r. 1 oTMeHsowen TpeboBaHWe eranmsaumm
WMHOCTPaHHbIX OPULMANbHbBIX LOKYMEHTOB (MPW Ha/MYMK anoCTUAA, NPOCTaBASEMOro Ha CaMoOM AOKYMEHTe WAU Ha
OTAENbHOM JINCTE KOMMNETEHTHbIM OpPraHOM MHOCTPAHHONO roCy4apcTBa B COOTBETCTBUM C TpeboBaHMAMM
KOHBEHLMK);

B) rocyAapcTB - y4acTHUKOB KOHBEHLMM O NPaBOBOM MOMOLLM Y NPABOBbIX OTHOLLEHWUAX NO rPasKAaHCKUM, CEMENHbIM U
YrO/IOBHbIM Zienam, 3akitodeHHon B MuHcKe 22.01.1993r. (ecnun LOKYMEHTbI U3rOTOB/IEHbI MM 3aCBUA,ETENbCTBOBAHDI
YUYpEeXKAEHNEM, UK CNELManbHO Ha TO YNOTHOMOYEHHbIM IMLOM B Npeaesiax UX KOMNEeTEHUUN U MO YCTaHOBIEHHOM
dopme 1 ckpensieHbl repboBoi NeyaTbio);

r) Jleranusauma OOKYMEHTOB TaKKe He TpebyeTcA B cC/ayyanx, NpeayCMOTPEHHbIX MeXAyHapoAHbIMM A0roBopamu
Poccuiickon ®eaepaunu.



2. [OKYMEeHTbl, COCTaBNEHHble MOJHOCTbIO WAM B KaKOM-IMBO MX 4YacTM Ha MHOCTPAHHOM A3blKe (32 UCKAKYEHMEM
AOKYMEHTOB, YAOCTOBEPAIOLMX IMYHOCTb KNMEHTA, BbIAAHHbBIX KOMNETEHTHbIMU OPraHammn MHOCTPAHHbIX TOCYAapCTs,
COCTaB/IEHHbIX Ha HECKO/IbKMX A3bIKaX, BKAOYAsA PYCCKMI A3bIK), NPeACTaBAAOTCA C Hag/1exKalwmm 06pa3om 3aBepeHHbIM
NepeBoAOM Ha PYCCKMI A3blK, KOTOPbIA AO0/MKEH 6biTb NPUKpenaeH (MPoLWHypoBaH) C NepeBogMMbIM AOKYMEHTOM
(Bkntoyas nepeBog nevyaTen, WTaMMNOB, anocTUIen 1 T.n.).

Bce [OKymeHTbl, nossossalowme wuaeHTUduUuMpoBaTb KaueHTa, AONKHbLI 6blITb AEUCTBUTENbHBIMM Ha AaTy WX
npesbaBAeHuUA.



MpunoxeHne Ne8
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAQAYE JOKYMEHTOB U (MW1) CBEAEHWUIA

r. Mocksa «_» r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YNpaBaatowlda ‘KoMrawina [MPOMCBA3b», sBasatolweecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbHOrO ynpaesedns. LUeHWbiv ‘6ymaramm oT «_» 201 T
No (nanee - forosop), npocuT Bac B TeueHune 10 (AeeaTu) pabouix’gHen ¢ AaTbl NOMYYEHUSA HACTOALLEro
TpeboBaHMA nepenatb YnpaBaatowemy cneayrowme ceederna n\msin)y OKyMeHTbl, KOTopble HeobxoanmMsble ans
NCNONHEeHNs 06A3aHHOCTEN W OCyLLEecTBeHMA NPaB Ynpasastowero no Jorosopy:

1. ;
2.

YNpaBAAoLLMiA / /




MpnnoxkeHne No9
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEAOM/EHUE) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBEpPUTEbHOE YNnpaBsieHue Ynpasaatowemy, HacTOALWMM
Ynpasnsawwmii ypegomnseTt KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAEHUEM ONepaLymii Ha PbIHKe LEHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCeX pMCKax Ha pPbliHKe LEeHHbIX bymar BciaeacTsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLNIA.

KnueHT noartsepkaaet ¢akT NpeaocTaBieHna Co CTOPOHbI Ynpasaawwero MHGopMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONEepauMi Ha PbIHKE LLEHHbIX Bymar u PpUHAHCOBbIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/t04an, HO HEe OrpaHMUYNBAsACb NePEUYNCIEHHbIMU HUKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHbBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWKHOBEHWA YObITKOB MpU OCYLLECTBAEHUM
$VHAHCOBbLIX Onepauuii B CBA3M C BO3MOMKHbIM HEDNArONPUATHBLIM BAUAHMEM pasHoOro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPbIMU CBA3AHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PUCK 3aTparMBaeT cpasy HECKONAbKO (GMHAHCOBLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNSAETCA B CHUXKEHMM MX CMNOCOBHOCTU BbINOAHATDL CBOM GYHKUMKU. MI3MEHEHME CUCTEMHBIX MapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseutua Poccuitickon depepaumu, obycnasanBaet
cnefylolwme CUCTEMHbIE PUCKU: PUCK U3MEHEHMA MOJIMTUYECKON CUTyauuu, PUCK HebMaronpuATHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6U3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMMUYECKMIA PUCKU (pe3Kas aeBanbBalMsA HALMOHANbHOM BatoTbl, KPU3MUC PbIHKA rOCYAapPCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6AHKOBCKUIA KPWU3UC, BaNOTHbIA KPU3UC), PUCKM BO3HUKHOBEHUA OBCTOATENbCTB
Henpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOIO U reono/IMTUYECKOTO XapakTepa (BOEHHble AencTBUA U
KOHOAMKTBI). B cnny 60nbLLON CTENeHU B3aMMOAENCTBUA M B3aUMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXK Iy
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO ro peasiv3auma MoXKeT NoBAUATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAeHUA CO CTOPOHbI
YnpasnsatoLero, He noanexart amsepcuduKaLmMm U He MOHUMKAEMbI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNesKalmx
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-32 HEONAronpuUATHOrO U3MEHEHUS NOJIMTUYECKOM CUTYaLLUN,
pe3Kol [eBanbBaUMW HaAUMOHANbHOM BajloTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbIX A0/rOBbIX 00S3aTenbCTs,
6aHKOBCKOrO M BajIlOTHOTO KpWU3Mca, 06CTOATENLCTB HEMNPEOAO/SMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOIO U
BOEHHOTO XapaKTepa, U KaK Cneactsme, NPUBOAMUT K CHUMKEHUIO AOXOAHOCTU AN Aarke ybbITKam. B 3aBucMmocTum
OT BbIOPaHHOWM cTpaTerMm pbIHOYHbLIA (LEHOBOWM) PUCK OyAeT cOCTOATb B YBE/NMYEHUU (YMEHbLUEHUM) LEHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KAMEHT A0/MKeH oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
$OMHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTW, TakK U CHUMKATbCA, U ee POCT B NPOLLIJIOM He O3HAYaeT ee pocTa B
Byaywem.

Cnegayet cnewumanbHO 06paTUTb BHUMAHME Ha Cneayiowme PblIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM WM3MEHEHMM Kypca pybns No OTHOLWEHWUIO K
WMHOCTPaHHOM BaslOTe, MPM KOTOPOM AoxoAbl KnneHTa oT BNageHus GUHAHCOBbIMU MHCTPYMEHTaMMU MOTYT ObITb
noABeprHyTbl MHOAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTemne
yero KAMeHT MOKeT NoTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHEeHUI0 pa3mepa 06a3aTeNbCTB NO GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM Ba/IlOTON UM
WMHOCTPaHHbIMU OUHAHCOBLIMU MHCTPYMEHTAMW, UYTO MOMKET MPUBECTM K YObITKaM WAM K 3aTpyAHEHUIo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. NpoueHTHbIM pUCK. PUCK nposasnaeTcAa B HEBNAronpuUATHOM U3MEHEHUWN NMPOLLEHTHbIX CTaBOK, BAUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpPOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBeH
HecoBMnageHWem CpPoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio M3MEHEHUSA NPOLLEHTHbIX CTaBOK NO TPebOBaHUAM M 0653aTeNbCTBaM.

1.2.3. PUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NaAeHMM LeHbl aKuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, MY B NPeABUAEHUN TAKOW HECOCTOATENIbHOCTU.



[na Toro 4ToObl CHU3UTL PLIHOYHBIM PUCK, KANEHTY ciegyeT BHUMATEIbHO OTHECTUCH K BbIBOpY M AnBepcudUKaLmm
$MHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, ciesyeT BHUMATE/IbHO 03HAaKOMUTBLCA € YC/I0BMSAMM B3aUMOAENCTBUA C
Ynpasnawowmm Ans Toro, 4Tobbl OUEHWUTb Pacxogpl, C KOTOpPbIMM OyayT cBA3aHbl BAafeHWe U onepauuu C
OMHAHCOBLIMW MHCTPYMEHTAaMM U yHeanTbCA B TOM, YTO OHU npuemsiemMbl gns KnmeHta u He avwatoT KnveHTa
0XMAaeMOro UM Aoxoaa.

1.3. PUCK IMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HEeobX04MMOM LEeHe WM3-3a CHWMKEHMSA Cnpoca Ha HWX. [JaHHbIA PUCK MOMKET MPOABUTLCA, B YACTHOCTM, Mpwu
HeobxoaMMOCTU ObICTPON NpoJaXKM GUHAHCOBLIX MHCTPYMEHTOB, B YObITKAx, CBA3aHHbIX CO 3HAYMTE/IbHbIM
CHUXEHWEM UX CTOUMOCTU.

1.4. KpeauTHbIA pUCK. PUCK 3aKnto4aeTcA B BOSMOXHOCTU HEBbINOJHEHUSA KOHTPAKTHbIX M UHbIX 06A3aTeNbCTB,
NPUHATBIX Ha cebA ApYrMMM nLLaMK B CBA3M C onepaunammn Knmenta.

K uncny KpeauTHbIX PUCKOB OTHOCATCA C/eAytoLMe PUCKMU:

1.4.1. Puck gedonta no obanraumMam u MHbIM JOATOBbIM LLEHHbIM Bymaram. PUCK 3aKntouaeTca B BO3MOMKHOCTH
HenNaTeXecnoCobHOCTU SMUTEHTA AONMOBbIX LeHHbIX Bymar, YTO NpMBEAET K HEBO3MOXHOCTU UAN CHUNKEHUIO
BEPOATHOCTM NOracuTb ee B CPOK U B NOSIHOM 06beme. Pa3HOBUAHOCTbIO KPeAUTHOTO PUCKa ABAAETCA BOSMOXHOCTb
HEWUCNONIHEHMA 3MUTEHTOM 06A3aTeNbCTB MNPU  HACTYMJIEHUUM ONpPeAeNneHHbIX YCA0BWUM, OnpeneneHHbIX
napameTpamu BbINycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM AONTOBbIM LEeHHbIM 6ymaram. MOMMMO pPUCKA BO3MOMKHOM
HeniaTexXecnocobHOCTM SIMUTEHTA BNOXKEHUA B CyODOPAMHUPOBAHHbIE A0/IFOBbIE LEeHHbIE Bymaru 4ONOAHUTENBHO
NnoABep:KeHbl MOBbLILLEHHOMY PUCKY YacCTUYHOW WMAM MNOMHOW MOTEPU MHBECTUPOBAHHbLIX CPeAcTB. ITOT PUCK
obycnosneH 6o0/iee HU3KMM pPaHroM CybOpPAMHUPOBAHHbLIX BbIMYCKOB [OJIFOBbIX Oymar B CPaBHEHWUM CO
CTaHZAPTHLIMW HecybopAMHMPOBAHHLIMKU BbiMyCKamu. lNpeaocTaBnsemblie Mo cybopANMHUPOBAHHBIM BbiMyCKam
npaBa M NPaBWaa MX OCYLLECTBAEHMA MOTYT CYLLECTBEHHO OTAMYATbCA, B YacTHOCTWU, TpeboBaHUs aepxkaTenen
cyb0pANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40BAeTBOPAIOTCA NOC/E YA0BIETBOPEHNA TpeboBaHNIM BCEX UHbIX
KpeauTopoB SMUTEHTA.

BbICOKMM ABNAETCA PUCK MHBECTUMPOBAHMA B CyBOpPAMHMPOBAHHbIE BbIMYCKW, YCIOBUS KOTOPbIX NpeanonaratoT
NoJIHOe WM YacTUYHOe crnmcaHmne cybopaNHNPOBAHHOIO 40/ra SMUTEHTaA (NpeKpalleHme 0643aTeNbCTB SMUTEHTA
no BO3BpPaTy CYMMbl OCHOBHOIO A0/ra, Mo BbiNAaTe CYMMbl HaUMC/AEHHbIX MPOLLEHTOB) M/MAN KOHBEpTaLMiO B
OObIKHOBEHHbIE AKUMW MPU  JOCTUMEHUWU ONpefesieHHbIX MapaMeTpPoB, YKA3aHHbIX B MPOCMEKTe 3MWUCCUM,
HanpuMep, TaKMX KaKk COKpaLLeHNe KanuTana aMUTeHTa A0 OnpeneneHHOro MMHUMYMmA. CyLLecTByeT PUCK NOJTHOM
noTepu CPeACTB, MHBECTUPOBAHHbIX B CYBOPAMHMPOBaHHbIE A0/rOBbIE LieHHbIe Bymaru, Mpu 3STOM SMUTEHT MOXKET
n3bexkaTb 6GaHKPOTCTRA.

LeHbl Ha cybopaMHMPOBaHHbIE BbINMYCKM AOATOBbIX LEHHbIX 6ymar moryT ObiTb nogBep:KeHbl 6osbliei
BONATU/IIBHOCTM B CPAaBHEHWW CO CTAHAAPTHbIMU HecyboOpAMHUPOBAHHbLIMM  BbIMYCKAMM W NPUHUMATb
HebnaronpuATHOE HanpaB/ieHUe.

1.4.3. PUCK NOBbIWEHHOM KOHLEHTPALMN UHBECTULMIA B KOHKPETHYIO KOMMAHWUIO, OTPACAb UAKU CTpaHy. [daHHbIl
pUCK npoasaseTca B noptdene, KOTOPbIA AOMYCKAET NOBbILWEHHYIO KOHLEHTPALMIO B CTPYKTYpPE aKTUBOB LEHHbIX
B6ymar oTAeNbHbIX SMUTEHTOB U/WAK LeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM 3KOHOMMKMN MAKN CTPaHON. B
cnyyae U3MEeHEHUss KOTUPOBOK LLEeHHbIX Bymar ana noptdena ¢ BbICOKOM KOHLEHTPaLMEN MOXKET He A0CTMraTbCA
3 PEKT CHUMKEHMA PUCKA 33 CYET BO3MOXKHOM Pa3HOHANPaBAEHHOCTM KOTUPOBOK PasHbIX LLEHHbIX Bymar, B TOM
yncae BbINyWEHHbIX SMUTEHTAMU M3 PA3HbIX CEKTOPOB 3KOHOMMUKN UK CTPaH. B cnyyae CHUMXKEHUA MKBUAHOCTU
LEeHHoM Bymaru, fo1A KOTopoi B nopTdene BbICOKA, ee NpoAaka MOXKeT bbiTb 3aTpyAHEHA UK AaXKe HEBO3MOXKHa.
1.4.4. PUCK KOHTpareHTa - TPeTbero nuua. PUCK nposaBaseTcs B PUCKe HeucnosiHeHMAa o06A3aTenbcTB nepep,
KAneHTom man YnpasasowmMm CO CTOPOHbI KOHTPareHToB. YNpaBAAoWWin NPUHMMaeT mepbl N0 MUHUMMU3aLMK
PUCKa KOHTpareHTa, O4HAKO HE MOMKET UCK/OUYUTb ero MosHOCTbiO. OCOBEeHHO BBLICOK PUCK KOHTpareHta npu
COBEPLUEHNN OMNepaLnin, coBepLlaemMbIX Ha HEOPraHM30BAHHOM PbIHKe, 6e3 y4acTuA KAMPUHIOBbLIX OPraHMU3aLni,
KOTOpble MPMHMUMALIOT HA cebs PUCKM HEUCNONHEHUA 06A3aTeNnbCTB. KAMEHT foKeH oTaaBaTb cebe oTYET B TOM,
4yTO XOTA YNpaBaAwWMIA AeACTBYET B MHTepecax KameHTa OT CBOEro MMeEHM, PUCKM, KOTopble YNpaBaawoLLmii
NPUHUMAET B pe3ysibTaTe TakKUX AENUCTBUN, B TOM YMC/IE PUCK HEUCMONHEHUA UM HEHAZEKALWLErO UCNOTHEHUS
06A3aTeNbCTB TPETbUX NUL, Nepes, Ynpasaaowmm HeceT KaveHT. KnnMeHTy cnesyeT UMeTb B BUAY, YTO BO BCEX
cnyyasnx aeHexHble cpeactsa KaneHTa xpaHaTca Ha BAHKOBCKOM cyeTe, M KnneHT HeceT puck 6aHKpoTCTBa HaHKa,
B KOTOPOM OHW XpaHATCA. KNMeHTy cneayeT OLEHWUTb, rae UMEHHO ByayT XpaHUTbcA nepegaHHble KnneHTom
YNpasnatolwemy aKTMBbl, FOTOB /M KAMEHT OCyLLEeCTBAATb OnepaLuuM BHE LEHTPAAU30BAHHOW KAMPWUHIOBOW

NHPPaCTPYKTYpPbI.



1.4.5. Puck HencnonHeHuna obsaszatenbcts nepes KnmeHtom Ynpasnatowmm. O6uwein 06s3aHHOCTbIO YpaBastoLero
ABNAeTCA 0683aHHOCTb AENCTBOBATb A40OPOCOBECTHO M B MHTEpecax KaneHTa. B ocTaIbHOM — OTHOLLEHUA MeXKAY
KnneHTom 1 Ynpasnatowmm HOCAT AOBEPUTENbHbIN XapaKTep — 3TO O3HAYaeT, YTO PUCK Bbibopa YnpasasaioLero, 8
TOM YMC/Ee OUEHKM ero NpodeccnMoHanm3ma, NexuT Ha KaveHTe. [JoroBop MoXeT onpenenatb Kpyr GUHAHCOBbIX
WMHCTPYMEHTOB, C KOTOPbIMW ByayT coBepLUaTbCA OnepaLmm, U camn onepalmm, NnpeasycmaTpueaTb HE06X0AMMOCTb
Nony4YeHUA AOMOJIHUTENIbHOIO COracuA CO CTOPOHbI KaneHTa B onpeneneHHbiX CayyaaX, orpaHMynBasn, TakMm
obpasom, nosnHomouunsa Ynpasaatowero. KnmeHT pgonkeH otaasaTb cebe oTyeT B TOM, 4TO ecau [loroBop He
COAEPKUT TaKUX WU WHbIX OFpaHWyeHun, Ynpasnaowmuii obnagaer WMPOKMMM MNpPaBamu B OTHOLIEHWUM
nepesaHHOro emy MMyLWecTBa — aHaNorMYHbIMM npaBam KnveHTa Kak cobcTBeHHWKa. KnueHTy cneayet
BHMMATENIbHO 03HAKOMMTbCA € JlOroBOpOM ANA TOro, Y4Tobbl OLEHUTb, KakMe NOJHOMOYMA NO UCMOJ/b30BaAHUIO
umywectsa KnueHta 6yner uMmeTb YNPaBAAOWMA, KaKOBbl MpPaBMAa €ro XpPaHeHWs, a TaKKe BO3BpaTa.
Ynpasnawowmin agnaetca yneHom HAYPOP, K KoTopol KnneHT moxKeT 06paTuTbeA B Clydae HapyLLIeHMs ero npas u
MHTepecoB. [oOCygapCTBEHHOE peryavMpoBaHMe W Hag30p B OTHOWEHUMW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHanbHbIX YYAaCTHUKOB PbIHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAM U ApYyrux UHAHCOBbLIX
opraHusauni ocywectenaetca LeHTpanbHbim 6aHKOM Poccuiickoi ®epepaumm, K KoTopomy KAMEHT TakKe MOXKeT
06paLwaTbca B C/ly4ae HapyLweHMA ero NpaB U MHTepecos. [Momumo aToro, KnnmeHT Bnpase 06paLLaTbcaA 3a 3aLLMTOn
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OPFraHbl.

1.4.6. PUCK HeucnoiHeHMA 06a3aTenbcTB BPOKEPOM, KOTOPOro npuBaeKaeT YNpPaBasowWmMn s OCyLLeCcTBAeHuA
CLAENOK C akTuBamMu KnveHTa. 3aKOHO4ATENbCTBO TPebyeT XpaHUTb AeHeXKHble cpeacTBa bpokepa M AeHeXKHble
CpeacTBa ero KJAMEHTOB Ha pasHbIX HAHKOBCKMX cyeTax, baarogapa Yemy OHM 3alUMLLEHbI B CyYae BaHKPOTCTBA
6poKepa. OgHaKo 0b6bIMHO AeHeKHble cpencTBa KnneHTa XxpaHATCA Ha HAHKOBCKOM cyeTe BMECTE C AEHEXHbIMU
cpeacTBamMm ApPYrux KAMEHTOB M MO3TOMY He 3alMLLLEHbl OT 06palLeHMA B3bICKAHWA MO A0AraM APYIUX KANEHTOB.
Ecnun poroBop o 6poKepckom obCayKMBAHUM paspeLlaeT HpoKepy NCNO/b30BaATb CPEACTBA KAMEHTOB, OH BMpaBe
3a4YNCAATb UX HA BAHKOBCKMI cYeT, NpeaHa3HaYeHHbIN A5 XPaHEeHUA CBOMX COOCTBEHHbIX AeHEeXHbIX cpeacTs. B
aTom cny4dae KaneHT npuHMmaeT Ha ceba puck 6aHKpotcTBa HGpoKepa. TaKoW PUCK B HacCTosiLee BpPemsi He
CcTpaxyeTcA.

1.5. Puck ¢uHaHCOBOrO pbiyara. PUCK ObICTPOrO MNOJYYEHUA 3HAYUTE/NIbHLIX YObLITKOB B pesysbTaTe
HebnaronpuATHOIO M3MEHEHUS CTOMMOCTU aKTMBOB MPWU MCMNONb30BaHUM GUHAHCOBOrO pbivara. [aHHbIA pUCK
MOMKEeT MPOABAATLCA NPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI M NPOM3BOAHblE GMHAHCOBbIE MHCTPYMEHTHI.

1.6. TeononnMTMYeCcKMn pPUCK. PUCK CBA3aH C BO3MOMKHOCTbIO W3MEHEHUA MNOJAUTUYECKON CUTyauMm Ha
MeXKAYHAPOAHOM apeHe 1 BKAOYAET PUCK BBEAEHUA CaHKLUMA.

1.7. NpaBoBOWM pUCK. PUCK CBA3aH C BO3MOXHbIMW HEFraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHO4ATE/IbCTBA
WUAN HOPMATMBHbIX aKTOB, CTAHAAPTOB CaMOPEryIMPYEMbIX OPraHU3aL i, Peryanpyowmx pPbIHOK LLEeHHbIX bymar,
WAWN UHble OTPAC/IN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM 1A KaneHTa nocnencreuam.

K npaBoBOMY PUCKY TaKKe OTHOCUTCA BO3MOXHOCTb M3MEHEHWA MPaBW/l pacyeTa HaJsiora, HaloroBbiX CTABOK,
OTMEHbI HA/NIOTOBbIX BbIYETOB U ApPYrne M3MEHEHUA Ha/NoroBOro 3aKOHOAATE/IbCTBA, KOTOPbIE MOTYT MPUBECTU K
HeraTMBHbIM aAna KnneHTta nocneacrTenam.

1.8. OnepaumnoHHbIt PUCK. PUCK 3aKat04YaeTcs B BO3MOMKHOCTU MPUYMHEHUs YObITKOB KnueHTy B pesysbraTte
HapyLleHWA BHYTPeHHUX npoueayp YnpasnasawoLero, owmboK u HeaobpocoBeCTHbIX AEACTBUIN ero COTPYAHUKOB,
cboeB B paboTe TEXHUYECKUX CPeacTB YNpPaBAAlOLLErO, er0 NAPTHEPOB, MHPPACTPYKTYPHbLIX OPraHn3aLmini, B TOM
yncse opraHM3aTopPOB TOProB, KAMPUHIOBBLIX OPraHM3auMii, a TaKKe APYrnx opraHusaunin. OnepaumMoHHbIN PUCK
MOXKET UCKIOYUTb UM 3aTPYLHUTbL COBEPLUEHWE ONepaL Ml U B pe3ybTaTe NPUBECTM K yObITKam. KnueHTy cnegyet
03HaKOMWTbCA BHUMaATENbHO ¢ [loroBOpOM A5 TOrO, YTOObI OLUEHUTb, KAKME U3 PUCKOB, B TOM YNC/IE PUCKM KaKUX
TEXHUYECKMX cOoeB, HeceT YNpaBAstoWMii, a KakMe U3 pUCKOB HeceT KNneHT.

1.9. TexHMYeCcKnin puUcK. PUCK npoasnseTcAa B He3annaHWMPOBAHHOM NPMOCTAaHOBKE AEATENbHOCTU, CBA3AHHOM C
BO3HWMKHOBEHMEM aBapwui, CTUXMIAHBIX BeaCTBUIA U ApYyrMX HENpeaBUAEHHbIX 06CTOATENbCTB.

1.10. Kubeppuck. B pesynbtate HenpaBoMepHbIX AENCTBUN TPETbUX NN, MHDOPMALLMA, CBA3aHHAA C NPOBeAeHUEM
dMHaHCOBbLIX onepauuii, nosyd4aemas, nogrotasansaemas, obpabaTbiBaemas, nepegaBaemas U XpaHUMMas B
aBTOMAaTM3MPOBAHHbIX CUCTEMaX B paMKax 0b6Cny»KuBaHMA KanMeHTa, a TaKKe CoAeprKaliancA B 3/IEKTPOHHbIX
OOKYMeHTax, KoTopbiMu KaneHT obmeHunBaeTcs ¢ Ynpasasowmm, MHGopmaumsa, Heobxogmmas 411 aBTopmsaumm
KnveHTa M yAOCTOBEPEHMS €ro npaB Ha pPacrnopsKeHWe WMYyLLeCcTBOM (KAtouK, noruHbl, naponn, CMC
NoATBEPKAEHNA U T.M.), MOXKET ObITb NOABEPrHYTa BO34ENCTBUIO BPEAOHOCHbIX KOA0B, NPUBOAALMX K HAPYLIEHUIO
WTaTHOrO (GYHKLMOHUPOBAHUA CPEACTB BbIYUCAUTENbHOW TEeXHUKKU. TaKKe, B pe3ynbTaTe HeEnpaBOMEpPHbIX
OENCTBUN TpeTbUX JNIML, CYLLECTBYET PUCK MNOAYYEHWUA HECAHKUMOHMPOBAHHOFO AOCTyna K 3aluliaemon



MHGOPMALMM C LEeNblo OCyLWecTBAeHMA QGUHAHCOBbLIX Onepauui AvMuamu, He 061aJaAOWMMKM NPABOM  UX
OCYLLLeCTBNEHUA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTypHble NPOAyKTbl (HOTbI). CTPYKTYpHbIE MPOAYKTbl NpeAcTaBAAlT coboi
CNOXHbI KOMMNEKCHbIN GUHAHCOBbIN MHCTPYMEHT (dUHaAHCOBYIO CTpaTeruio), rae BbinaaTta 3aBUCUT OT U3MEHEHUN
onpeaeneHHbIX XapakTepUCTUK O4HOTO UM HECKOJIbKUX 6a30BbIX aKTMBOB (LLeHHbIX bymar, GOoHA0BbIX MHAEKCOB,
MPOLLEHTHbIX CTAaBOK W APYrMx akTMBOB). TakMM 006pa3oM, CTPYKTYpHble MPOAYKTbl PacCMaTpUBAlOTCA Kak
KOMMJIEKCHOE MHBECTULMOHHOE peLleHne, MoCpeacTBOM KOTOPOro MOMKHO A0CTUYb ONpeaesieHHOro ypoBHA
OOXOAHOCTU NpW 3apaHee onpeaeneHHbIx ycnoBuax. OCHOBHOM PUCK, CBA3AHHbLIA C WMHBECTUPOBAHMEM B
CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOM CYyMMbl. YCNOBUA CTPYKTYPHOIrO NpoAyKTa
MOTYT NPeaycMaTpMBaTb NOHYIO MM YaCTUYHYIO NOTEPIO NePBOHAYAIbHON CYMMbl MHBECTMPOBAHMUA AW NOTEPIO
HaKOMNEHHOrO A0X04a NPV HaCTYNAEHUN YCNOBUN, ONpeneNieHHbIX YCA0BUAMM BblNyCKa CTPYKTYPHOIO NPoAyKTa.
MHBecTMpoBaHME B CTPYKTypHble MPOAYKTbl Mpearonaraetr ux yaeprkaHune B noptdene KaveHTa B TeyeHue
onpegeneHHoro (pukcnposaHHOro) nepmoaa. Boinnata goxoAa OT MHBECTUMPOBAHMA B CTPYKTYPHblE MPOAYKTbHI
MOMET OCYLLECTBAATLCA B KOHLLE CPOKa NPoAyKTa AMbo npeanonaratb onpeseneHHble NPOMEKYTOYHbIE BbINAATbI.
[ocpoyHas npofarka, ecanm 3TO BOSMOXHO UCXO4A M3 PbIHOYHbIX YCIOBUA, MOXKET NPUBECTU K CYLLECTBEHHbIM
ybbITKam, B 3aBUCMMOCTU OT YC/I0BUI CTPYKTYPHOTO NPOAYKTA. B CTPYKTYPHbIX NPOAYKTaX NP HaIMYMM BCTPOEHHOM
3aLWMTbI KaNuUTana, NPesoCcTaBAEHHON SMUTEHTOM NPOAYKTA, TaKas 3almTa obecneymBaeTca TO/bKO B KOHLE CPOKa
OEencTBuns NPoayKTa. B ¢BA3M € 3TMM, ec/iv Ha AaTy AOCPOYHOM NPoLaXKku CTOMMOCTb NPOAYKTa, UCXO4A U3 TEKYLLMX
PbIHOYHbIX YC/IOBUIA, OKAXKETCA HUMKE HAYa/IbHOM LieHbl, MHBECTOP MOMKET MOHECTU CYyLLeCcTBEHHbIE YObITKN. Kpome
TOro, B HEKOTOPbIX C/TydasnX A4OCPOYHAA NPOAarka MOXKET npeanoaaratb WTpad B N0ONb3Y SMUTEHTA.

Kpome Toro, puckn MHBECTUPOBAHWUSA B CTPYKTYPHbIN NPOAYKT ONpeaenstoTcs pUCKaMm COCTaBAAOLWMX ero 6a3oBbix
aKkTMBOB. TakK, Hanpumep, noptdesb, B KOTOPbIA MOKYMNAETCA OMUMOH, BCEr4a AEMOHCTPUPYET HeMeONEeHHYH
nepeoLeHKy B OTPULATE/IbHYO CTOPOHY M3-3a NAafeHUA LeHbl OMUUMOHa Cpasy nocsie nokynku. CBA3aHO 37O C Tem,
YTO YNJIaYeHHas MO OMNUWOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU noptdenda, U AanbHelhwasa OueHKa
OMLMOHA OCYLLLECTBASAETCA B 3aBUCMMOCTHM OT pAaa GaKTOPOB, OCHOBHOM U3 KOTOPbIX — AMHAMKUKA 6a30BOro akTMBa
OTHOCUTENbHO CTpalika T.e. HAYaNbHOrO 3HayeHMA 6a30BOro akTMBa: Yem 6osblie Bblpoc 6a30BbIi AKTMB
OTHOCUTENIbHO CTpaiKa, Tem Bbille OyaeT oueHKka onuuoHa. COOTBETCTBEHHO, e€c/iv 6a30Bblil aKTUB BbIPOC
He3HauYUTeNbHO NMBO CHU3UACA, OLLEHKA OMNUMOHa B nopTdene byaer 6amn3Ka K Hynto. N3batue KaneHTom yacTm
aKTMBOB B TeYeHMEe CpOKa AeincTeua [loroBopa MOXKET MNPUMBECTU K BbIHYXAEHHOW npogaxe (3aKpbITUIO)
WHCTPYMEHTA U CHUXKEHUIO AOXOAHOCTU CTPYKTYPHOro npoAyKTa. MoHATME «3awuTa» Kanurtana — YC/J0BHOE U
ABNAETCA OTHOCUTE/IbHOM XapaKTepPUCTUKOM NpoayKTa. Tak Ha3biBaemas 3alMTHAA YacTb CTPYKTYPHOro NpoAyKTa
npeacTaBnseT cobow LeHHyto bymary (Habop LeHHbIX bymar) ¢ PUKCMPOBAHHOM AO0XOAHOCTbIO, KOTOPOM NPUCYLLM
BCE PWCKWU, CBOWMCTBEHHble UEHHbIM Oymaram. PuUcK 6a30BOro aKkTuMBa, ABAAIOLWLErocA 3alMTHOM YacTblo
CTPYKTYPHOTO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPoAyKTa. Kpome TOro, cyLiectsyeT KpeguTHbIN
PUCK 3MUTEHTa CTPYKTYPHOro NpPOAYKTa, B pe3ynbTaTe peanmsaumm KOTOporo KaveHT MOXKeT He NOoayyuTb
OXKMOAEMOMN CYMMBI.

1.12. Pucku, cBasaHHble co caenkamm PEMNO. HecmoTpa Ha To, 4To Npu npogarke LeHa bymar no nepsoiu yactu PENO
YCTaHaB/AMBAETCA C AUCKOHTOM OT PbIHOYHOM LLIEHbI, NOTEHLMAaNbHbIE NOTEPU BO3MOMKHbI B C/ly4ae NafeHUs LeHbI
HUXXe YPOBHA AMCKOHTa. B TeyeHue cpoka PEMO B pesynbTate HapawmBaHuA npoueHToB no ctaske PEMO Ha
OEeHeXHble cpeacTBa, NOJlyYeHHbIe NPU NPoAarKe LeHHbIX bymar no nepsoi Yactm PEMO, n usmeHeHMA pPbIHOYHOW
CTOMMOCTU LEeHHbIX Oymar, KoTopble MOKynaTenb LeHHbix bymar no nepsoit Yactu PEMNO o6a3aH nepepatb
npogasLy LeHHbx bymar no nepsoi yactn PEMO B paTy B3aMmopacyeToB No BTopon 4yactm PEMO, pasmep
OVCKOHTA, YCTAHOBNEHHbIN B AATy 3aK/AIOYEHUA CAENKM, MOXKET MeHATbCA. O COXpaHeHUs PUCKOB MO caeske
PEMO B cornacoBaHHbIX paMKax CTOpPOHblI gorosopa PEMO mMoryT MpuMnTM K COrNaleHuto O noanepraHuu
NnepBOHAYa/IbHOIO YPOBHA AMCKOHTA NOCPEACTBOM BHECEHUSA COOTBETCTBYHOLWEN CYMMbl AEHEKHbIX CPEACTB UM
KO/IMYeCTBa LEHHbIX Bymar — maprkeBoro B3Hoca (initial margin). EcivM pbiHOYHAA CTOMMOCTb LeHHbIX Bymar,
nepenaHHbIX MOKynaTento B xofe nepsoi vactu PEMO nagaet, Ynpasnawwmii 0683aH nepesatb NokynaTtento
LeHHbIX bymar no nepsoi Yact PEMO gononHUTeNbHOE KOAMYECTBO LLEHHbIX Bymar UAM OeHeXHbIX cpeacTs.
HeucnonHeHne obasaTenbcTBa MO nepegayve MOKyNaTesto LieHHbIX 6ymar no nepsoit Yactn PEMO map:keBoro
B3HOCA NPMBOAUT K MPU3HAHMIO BTOPOM YacTu caenkun PEMO cpoyHOM K MICNONHEHMIO HE3aBMCMMO OT cpoKa PENO,
M UeHHble BymarM noanexkat 3ayeTy nMbo moryT 6biTb MNpoAaHbl MOKynatesnem no nepsoi 4actu PEMO
HesamegnTeIbHO No IMKBUAAUMOHHOM LeHe (margin call), 4To mokeT nosieyb yobITKU. U3bATUE KNMeHTOM YacTh
aKTMBOB B TeYeHMe CpPOKa AeincTBuA [loroBopa TaKkKe MOXKEeT MNPMBECTM K HEBO3MOXKHOCTM WCMOAHEHUA
Ynpasnatowmm 064a3aHHOCTU MO Nepegaye NOKyNaTento LeHHbIx bymar no nepsoi Yact PEMO mapykeBoro B3HOCa



W, KaK cneacTBMe, BblHYKAEHHbIM B3aMMOpacyeTam no BTOpon Yyactu caenku PEMNO, ncxoas ns AMKBMAALUMOHHOM
CTOMMOCTU LEeHHbIX bymar.

1.13. Pucku, cBsizaHHble co Cnocobom ynpaBneHua AKTMBaMM, KOTOpble MCNONb3yeT YNPaBAAOWMA B pamKax
Jorosopa. Ynpasaatowmin B 3aBUCUMOCTU OT BblbpaHHO KaneHTom MHBECTULMOHHOM CTPaTermm 1 orpaHuyYeHun,
ABNAOLLMXCA YacTbio IHBECTULMOHHOM AeKknapaumm [loroBopa, ocyLecTBASET UHBECTUPOBAHUE B LLEHHbIE Bymaru
N MHble GMHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayroLmx cnocobos:

1.13.1. AKTUBHOE — cnocob ynpaB/AeHUA, WCNONAb3ys KOTOPbIM YNpasBialoWMA BrpaBe pacrnopsKaTbes
nmyLLLecTBom KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HA OCHOBAHUM COBCTBEHHOM OLEHKM pUCKa U AOXOAHOCTU
COOTBETCTBYIOWMX aKTMBOB. [pM aKTMBHOM ynpaBAeHUU YNpaBAAOWMIA CaMOCTOATENbHO BblOMPAET aKTMBLI, B
KOTOpPble MHBECTUPYIOTCA cpeacTBa KnneHTa, ux 4ot B noptdene n Cpok MHBECTUPOBAHUS;

1.13.2. MaccuBHOE — Cnocob ynpaB/eHusA, UCMOob3ys KOTOpbIA Ynpasaatowmii popmupyetr U noaaeprmsaet
noptdenb KnmeHta co cTporo 3agaHHbIMU COCTaBOM M CTPYKTYPOWM aKTUBOB (NoaHaA penanKkayms), imbo co ctporo
334aHHbIM WMHAEKCOM OOXOAHOCTU (CMHTETUYECKas pensivkauusa). YNpasasiowmin He BnpaBe nNo cobCTBEHHOMY
YCMOTPEHUIO NPUHUMATb MHBECTULLMOHHOE PELUEHNE, N3MEHAIOLLLEE COCTaB M CTPYKTYPY aKTMBOB noptdens;
1.13.3. CmewaHHoe — cnocob ynpasneHus, coyeTarowmini B cebe 4yepTbl aKTUBHOIO M MacCMBHOIO, HanpuMmep,
cnocob ynpasneHus, N03BOAAKOWMNI YnpaBastowemy no cobCTBEHHOMY YCMOTPEHWUIO Ha OCHOBAHWK cOH6CTBEHHOM
OUEHKM PUCKA M OOXOAHOCTM COOTBETCTBYHOLMX AKTMBOB [AOMYCKATb CYLLECTBEHHOE OTK/JOHEHME CTPYKTYpbl
aKTMBOB OT 3aZ,aHHOTO NokKasaTtens (MHAeKca AOXO4AHOCTU, KOP3UHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

B 3aBuMcMmocTn OT cnocoba ynpaBaeHUA LEHHbIMWU Bymaramm U MHbIMKM PUHAHCOBBIMU MHCTPYMEHTAMM,
COCTABAAIOLWMMM aKTUBbI NO JJorosopy, KnMeHT noasepKeH crneayowmm puckam:

1.13.4. B cnyyae aKTMBHOrO ynpasseHus [orosBop, KOTOpbIN 3aKato4vaeT KauveHT, npeanonaraet LWMPOKue
nosaHomMmoumnaA Ynpasnatowero. KAMeHT foiKeH oTgaBaTb cebe oTyeT B TOM, YTO YeM 60nblune NMOJHOMOYMA MO
pacnops»KeHuto nmyliectsBom KnveHta mmeeT Ynpasaswowmn, Tem 66ablUMe PUCKM, CBA3AHHblIe C Bbibopom
Ynpasnawowmm ¢GUHAHCOBbIX MHCTPYMEHTOB M onepauuin, HeceT KameHT. B aTom ciydyae KAMEHT He CMOXKeT
TpeboBaTb KaKoOro-iMb0o BO3MeELLLEHNA YObITKOB CO CTOPOHbI YNPaB/AOLWEro, €C/M TO/IbKO OHM He 6blan Bbi3BaHbI
ero HegoO6pPOCOBECTHOCTLIO UAWN AENCTBUAMM, OYEBUAHO HE COOTBETCTBYHOWMMMU UHTepecam KnueHTa. KnuneHty
cnepyeT oueHUTb, COOTBETCTBYET N NpegnaraemMbiii cnocob ynpasieHUsa ero MHTeEPecam U CBOK FOTOBHOCTb HECTH
COOTBETCTBYIOLLNE PUCKW.

1.13.5. B cnyyae naccMBHOro ynpasaeHusa [OroBop, KOTOPbIM 3akatovaeT KAMeHT, orpaHUYMBaET MOJIHOMOYUA
Ynpasnawouiero. B cBA3n ¢ 3TUM YNpaBaatowmii He AoMKeH NPUHUMaTb MEPbI N0 YMEHbLLEHUIO YObITKOB B C/y4Yae
HebnaronpmMATHOrO M3MeHeHMa ctoumoctu noptdens Knuenta. B cBA3nM ¢ 3Tum KAMeEHT He cMmorKeT TpeboBaTb
KaKkoro-1m6o Bo3melleHUs yHbITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a Takoe 6e3aenctene. KNneHTy cneayert OLEHUTD,
COOTBETCTBYET /N Npeanaraemblit cnocob ynpaBieHusa ero UHTepecam 1 CBO FOTOBHOCTb HECTU COOTBETCTBYOLIME
PUCKM.

1.13.6. B cnyyae cmellaHHoro ynpaeneHua [oroBop, KoTopbln 3akntodaeT KaneHT, npeanonaraet LWMPOKUe
nonHomouMa YNpaBnAowWero B OTHOWEHUM onpeaeNieHHOM YacTu nopTdens U orpaHUUYNBaET MX B OTHOLLIEHWUU
Apyroi yactu. KnMeHT gonkeH oTaaBaTth cebe OTYET B TOM, YTO Yem 60o/ibliMe MOSIHOMOUYMA NO PACMNOPANKEHUIO
nmylecteom KnmeHta mmeet Ynpasnswowmii, Tem 60/bluMe PUCKKU, CBA3AHHble C BbIbOpOM Ynpasastowmm
$OUHAHCOBbLIX MHCTPYMEHTOB M onepaunin, HeceT KnmeHT. B aTom cnydae KnneHT He cmorkeT TpeboBaTb KaKoro-
nmbo BO3MeleHUs YObITKOB CO CTOPOHbl YNPaBAAWOLWEro, €c/M TOAbKO OHW He 6blM BbI3BaHbl €ro
Hef06pPOCOBECTHOCTLIO MAM AENCTBUSAMM, OYEBUAHO HE COOTBETCTBYOWMMM MHTepecam KnmeHTa. B Ton yactu, B
KoTopoi [loroBop orpaHn4YMBaeT NOAHOMOYMA YNPaBAAIOLLErO, OH He AOJIXKEH NPUHUMATb Mepbl N0 YMEHbLLEHUIO
ybbITKOB KAneHTa B c/iydae HebnaronpuAaTHOro M3MeHeHUA CTOMMOCTM nopTdens. B cBasm ¢ aTum KnueHT He
CMOXKeT TpeboBaTb KaKoro-nMbo Bo3melleHMA YObITKOB CO CTOPOHbI Ynpasastowero 3a Takoe besgelicTeume.
KnneHnty cnepyeTt OLEHWUTb, COOTBETCTBYET /M Npegnaraemblii cnocob ynpaBieHWs ero MHTepecam M CBOHO
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKM.

NHbopmauma o cnocobe ynpaBneHUs UeHHbIMM Bymaramu, KoTopble MCNonb3yeT YMNpaBasaloWMiA B pamKax

,ﬂ,OI’OBOpa, CoA4EepPHKNUTCA B ONUCAHUN CTPATETUN yNPaBIEHUA.

2. DEKNAPAUMA (YBEOOMNEHUE) O PUCKAX MAPXKUHANBbHbBIX U HEMOKPDbITbIX COENOK.

2.1. Lenb HacToswen Jeknapaumm — npegoctaBuTb KaneHTy MHoopmaumio 06 OCHOBHbIX pUCKaX, C KOTOPbIMM
CBA3aHbl Map)KMHA/bHbIE CAENKU (TO eCcTb CAE/IKU, UCTOJIHEHWE KOTOPbIX OCYLLECTBASETCA C MCMO/b30BaHWEM
3aEeMHbIX CPeACTB, NPeAOCTaBNeHHbIX BPOKEPOM) M HEMOKPLITbIE CAE/KM (TO eCTb CAE/KM, B pe3y/ibTaTe KOTOPbIX



BO3HMKAET HEMOKPbLITAA NO3ULMA — ANA UCMONHEHMA 06A3aTENbCTB MO KOTOPbIM Ha MOMEHT 3aKAOYEHUA CAENKM
umyLectsa KnneHta, nepefaHHoro 6poKkepy, He4OCTaTOYHO C YH4ETOM UHbIX PaHEe 3aKNHOYEHHbIX CAENOK).

2.2. laHHble caenku nogxomat He Bcem KnmeHTam. HopmaTuBHble aKTbl OFPaHMYMBAIOT PUCKM KnmeHToB no
MAP>XUHANbHBLIM U HEMOKPbITbIM CAE/IKaM, B TOM YUCNE Peryampys MaKCMMAZbHOE «Me4yo» — COOTHOLIEHMe
06a3aTenbcT8 KnvMeHTa No 3aK/OYEHHBIM B €r0 MHTEpecax CAeNKamM M MMYLLECTBA KAWEHTA, NpeAHa3HAYeHHOro
019 COBEPLUEHMA CAENOK B COOTBETCTBUMN C BPOKEPCKMM J0OrOBOPOM. TEM He MeHee, AaHHble CAENKM NOAXOAAT He
BceM KnneHTam, NOCKO/IbKY CONpPAMKEHbI C AONOAHUTENbHBIMU PUCKAMU U TPeBYIOT OLEeHKM TOro, roToB N KaneHT
NX HeCTw.

2.3. PbIHOYHbIA puCK. Mpn cornacum Ha coBepLUeHME MAPKUHAMbHbBIX U HEMNOKPbLITbIX CAENOK KAMEHT Ao/KeH
YUYMTbIBATb TOT BAKT, YTO BEAMYMHA NOTEPDL B C/lydae HebnaronpuAaTHOro ana noptdena KnmveHTa ABUNKEHMA pbIHKA
YBENYMBAETCA NPU YBEANYEHUM «1eva».

2.4. MomMMMO 0bLLEro PbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMEHT, COBEPLUAOWMIA Onepauumn Ha PbiHKE LEeHHbIX
6ymar, KnneHT B ciydae coBepLlleHnA Map»KMHa/IbHbIX U HEMOKPbITbIX CAEN0K ByaeT HecTu puck HebnaronpuATHOro
M3MEHEHMA UEHbl KaK B OTHOWEHMM LLEHHbIX Bymar, B pe3y/nbTaTe NpMOOpPeTeHUs KOTOPbIX BO3HUKNA WM
YyBE/IMUYNAACH HEMOKPbITAA MO3ULLUA, TAaK U PUCK B OTHOLLEHWW AaKTUBOB, KOTOPbIE CYXKAT 0becneyveHnem. MNpu aTom,
B C/ly4ae ec/iv HEMOKPbITAA NO3ULUA BO3HUKAA AN YBEANYMNACL B PE3Y/IbTAaTe NPOAANKM LeHHbIX Bymar, Bean4mHa
ybbITKOB HMYEM He orpaHuMyeHa — Ynpasnatiowmii byget ob6s3aH BepHyTb (Nepenatb) 6poKepy LeHHble Bymaru
HE3aBMCMMO OT U3MEHEHMUA UX CTOMMOCTMU.

2.5.MNpun coBeplieHUN MapPKUHANbHBLIX U HEMNOKPbLITbIX CAENOK KAWEHT AO0NXKEH Y4YuMTbiBaTb, YTO BO3MOMKHOCTb
pacnopsaKeHMs akTUBaMM, ABAAIOWMMUCA obecrneyeHnem Mo TakKMM CAeNKam, orpaHuyeHa. Mmyliectso (4acTb
MMYLLECTBA), NpuHag/iexallee KaveHTy, B pesynbTaTe COBEPLUEHUS MapP’KUHANbHON WM HEMOKPbLITOW CAeNKU
ABnsaetca obecneyeHnem wcnonHeHua obA3aTenbcTs Ynpasasawwero nepes OpoKepoM UM BO3MOXKHOCTb
pacnopsaXXeHmna MM MOXKeT BbiTb OrpaHMYeHa BMIOTb A0 NOJIHOTO 3anpeTa COBEPLLIEHMA C HUM KaKnX-1nbo caenok.
Pasmep obecneyeHuna nsmeHAeTcs B NopaaKe, NpesycMOoTPeHHOM BPOKEPCKMM 4OrOBOPOM, U B pesybTaTe KnmeHT
MOXKeT OblTb OrpaHMYeH B BO3MOXHOCTU PacnopAXKaTbCA CBOMM MMYLLECTBOM B OOnbllel CTeneHu, Yem Ao
COBEPLUEHNA MAPKMHAbHOW (HENOKPLITON) CAENKM.

2.6. TakKe HeobXoAMMO YYecTb BO3MOMKHOCTb MPUHYAUTENBHOTO 3aKpbITUA no3numn. HebnaronpusTtHoe
M3MEHEHME LEHbl MOXKET NPUBECTU K HEOOXOAMMOCTU BHECTM AONOJHUTENbHblIE CPEeACTBA ANA TOro, Ytobbl
npusectn obecrnevyeHme B COOTBETCTBME C TPEeOOBAHMAMM HOPMATMBHbIX AKTOB M HGPOKEPCKOro [orosopa, 4YTo
OOJ/IKHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOKET bbiTb HegocTaToueH Ana KnveHTa. HopmaTuBHbIe aKTbl
M ycnosusa HPOKepPCKOro A0roBopa No3soAAoT 6poKepy 6e3 cornacma YNpaBaaowWwero «NpUHYAUTENbHO 3aKPbITh
Nno3uuMo», TO ecTb NPMOBpPecTn LeHHble BymaryM 3a cYeT AeHeXHbIX cpeactB KnnMeHTa uau npoaaTb LeHHble
bymaru, npuHagnexkawme KanmeHTty. T0 MOXKeT ObITb CAeNaHO MO CYLLEeCTBYIOWMUM, B TOM YMC/AE HEBBIFOAHbIM,
LEeHaM U NPUBECTU K BOSHUKHOBEHMIO Y KiMeHTa ybbITKOB.

2.7. MpUHYUTENbHOE 3aKPbITUE NO3ULMKN MOXKET ObITb BbI3BAHO PE3KMMM KONEBAHUAMU PbIHOYHBIX LLEH, KOTOPbIE
NOB/IEK/NN YMEHbLUEHME CTOMMOCTU NopTdena KnmeHTa HUxKe MUHMMAIbHOM Mapu.

2.8. MpuHyauTEeIbHOE 3aKPbITUE MO3ULUUM MOXKET OblTb BbI3BAaHO TPeOOBaHMAMM HOPMATUBHbLIX aAKTOB WAU
BHeceHMem BpOKepomM B OAHOCTOPOHHEM MOpPAAKE U3MEHEHUIM B CMMCOK LEeHHbIX Bymar, KoTopble mMoryT 6biTb
obecneyeHnem No HEMOKPbLITbIM NO3ULMUAM.

2.9.MpuUHYyaNTENbHOE 3aKPbITUE MOXKET OblTb BbI3BAHO M3MEHEHMEM 3HAYEHWI CTAaBOK PUCKA, PacCYMTbIBAEMbIX
KAMPUHIOBOM oOpraHvsaumer u (Mau) mucnonb3yemblXx OPOKEPOM B CBA3UM C YBEAMYEHMEM BOJIATUbHOCTU
COOTBETCTBYIOLMX LLeHHbIX Bymar.

2.10. Bo Bcex 3Tux caydaax MPUHYAMTENbHOE 3aKpbITUe MO3MUUM MOXKET NMPUUYMHUTD KAMEHTY 3HauuTesibHble
yObITKM, HECMOTPSA Ha TO, YTO MOC/E 3aKPbITUSA NO3ULUN U3MEHEHME LeH HAa GUHAHCOBbLIE UHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe ana KaneHTta HanpasaeHue, n KaveHT noayunn 6bl goxon, ecam 6ol ero nosnumsa He bblna
3aKpblTa. Pasmep yKasaHHbIX YObITKOB Npu HebGNaronpuATHOM CTeYEeHUM OBCTOATENLCTB MOXKET NPEeBbICUTb
CTOMMOCTb HAaXOAALMXCA Ha cyeTy KnmMeHTa akTMBOB.

2.11. PUCK NMKBMAHOCTWU. ECAn BenMUMHa HEMOKPLITOWM MO3UUMKM MO OTAE/bHbIM LieHHbIM Bymaram asnsetca
3HAYMMOM B CPABHEHUW C OOBEMOM COOTBETCTBYIOLMX LLEHHbIX Bymar B cBObOAHOM Ob6palieHun u (uau) B
CpaBHEHMM ¢ 06 bEMOM TOProB HAa OPraHM30BaHHOM PbIHKE, PUCK IMKBUAHOCTU NPU COBEPLLEHUN MAPKMHAIbHOW
N HEMOKPLITOM CAENKM ycunusaeTca. TpyAHOCTU ¢ NpuobpeTeHnem UM NPOAAXKei aKTMBOB MOTYT NPUBECTU K
YBE/IMYEHUIO YObLITKOB MO CPABHEHUIO C OObIMHBIMW CAENKAMU. AHANOMMYHO HEeOobXOAMMO YYMUTbIBATb
BO3PacCTaloWMIiA PUCK IMKBULHOCTH, eciv obecrneyeHMem HEMOKPLITOM NO3MLMK ABAAIOTCA LeHHble Bymarn n ans
3aKPbITMA HEMOKPLITOM NO3ULUKN MOXKET NOTPebOBATLCA PeasiM3aLLma CYLLLECTBEHHOIO KOIMYECTBA LLeHHbIX bymar.



3.AEKNAPAUMA (YBEOOM/NEHUE) O PUCKAX, CBA3AHHbIX C nNPOM3BOAHbLIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. MpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI (Ppbroyepcbl, dopBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB COMPSXeHbl C 6oablMMm
YPOBHEM pUCKa, Yem apyrue. Tak, npogaka OMUMOHHbIX KOHTPAKTOB M 3ak/atodeHne GbloYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPU OTHOCUTE/IbHO HeboblNX HeBMaronpusaTHbIX KonebaHuax LeH
Ha PbIHKE MOXET NoABepPrHyTb KAneHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4eTOM 3TOro, CoBepLUEHME CAENOK MO
npoaaxe OMUMOHHbBIX KOHTPAKTOB W 3aK/jlodeHMe ¢blodepCHbIX M GOpPBAPAHbBIX KOHTPAKTOB MOMKET ObiTb
PEKOMEHA0BAHO TOMIbKO OMbITHbIM MHBECTOPAM, 0613430WMM 3HAaYUTENbHBIMU GUHAHCOBBLIMM BO3MOXKHOCTAMM
N NPAKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHUA MHBECTULLMOHHbBIX CTPATEMUN.

3.2. HacTtoAwan [leknapauma OTHOCUTCA TaKKe U K MPOM3BOAHbIM PUHAHCOBLIM MHCTPYMEHTAM, HaNpPaBAEHHbIM Ha
CHUXXEHWE PUCKOB Apyrux onepauunii Ha ¢GoOHAOBOM pbiHKe. KAMEHTY cnepyeT BHMMATENIbHO OLEHMTb, Kak
npou3BogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONEepauMAMM, PUCKM NO KOTOPbIM OHW MPU3BaHbI
OrpaHUYnNTb, U YHeaAnTbCA, YTO 06bEM NO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06 bEMY XeOKMPYEMON NO3ULUN
Ha CMOT-pbIHKe.

3.3. PbIHOYHbIN pUCK. MomMmOo 06LLEero pbIHOYHOrO (LLEHOBOTO) PUCKA, KOTOpPbIM HeceT KAMEHT, coBepLuatoLLnit
onepauuum Ha pPbIHKE LUEHHbIX 6bymar, B C/ly4yae 3ak/louyeHua YNpasBasoWMM [O0roBOpPOB, ABAAOLLMXCA
NPOM3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMM, KnneHT byaeTt HecTn puUck He6NaronpuUATHOrO U3MEHEHUS LieHbl
KaK GUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLMXCA 6Aa3UCHBIM aKTUBOM MPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK
N PUCK B OTHOLUEHUM aKTMBOB, KOTOPbIE CAyXKaT obecneyeHnem. B cnyyae HebNaronpuaTHOrO M3MEHeHUA LieHbl
KAMEHT MOMKET B CpaBHUTENIbHO KOPOTKUIA CPOK MOTepsATb CpencTsa, ABaswolmMecs obecneyeHmem npomnsBogHbIX
$MHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpw 3aKN04EHNN AOTOBOPOB, ABAAIOLLMXCA MPON3BOAHBIMMU GUHAHCOBLIMU MHCTPYMEHTaMM, KNMeHT aonxkeH
YUYUTbIBATb, YTO BO3MOMKHOCTb PACnopsXKeHUs akTMBaMU, ABAAIOWMMUCA obecnevyeHMem Mo TaKUM O0roBopam,
orpaHuyeHa.

MmyLiecTBo (4acTb MMYLLECTBA), NPUHaANeKallee KaneHTy, B pesysibTaTe 3aK/1l04eHUs 40roBopa, ABAAOWErocs
NpPon3BoAHbIM (GUMHAHCOBBIM WHCTPYMEHTOM, OyaeT ABnATbcA obecrneyeHMem MUCMNosHeHUs o06A3aTenbcT8 Mo
YKa3aHHOMY A0roBOPY M PacropsKeHUe MM, TO eCTb BO3MOMKHOCTb COBEpLUEHWNA YNPABAAOLWMM CLAENOK C HUM,
byner orpaHuyeHo. Pasmep obecneyeHuna WU3MeHAETCA B NOpsAAKe, MNPeaycCMOTPEHHOM  [O0roBOPOM
(cneunduKaumelt KoHTpaKTa), U B pe3ynbTaTe YNpaBAAOWMA MOXKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaatbca MmyLLecTsom KaveHTa B 60bluei CTeNeHn, Yem A0 3aK/10HEHNA AOrOBOpPA.

3.5. HeobxoaAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENIbHOFO 3aKpbITMA MNo3nuuu. HebnaronpuatHoe M3MeHeHWe
LEHbl MOXET NPMBECTU K HEODBXOAMMOCTM BHECTU AONOJHUTE/bHbIE CPEeAcTBa ANs TOro, 4Tobbl NpuBecTU
obecneyeHne B COOTBETCTBME C TPeOOBAHMAMM HOPMATMBHbIX AaKTOB M BPOKEPCKOro A0roBOpa, YTO AOKHO ObITb
CAEeNaHo B KOPOTKUIM CPOK, KOTOPbIA MOXKET BbITb HegocTaToueH ans KnueHTta. O6cnyxusatowmii YnpasasaoLwero
6pokep B 3TOM C/y4ae Bnpase 6e3 [OMNOSHUTENBHOrO cornacus YNpaBAAloWEro «NpPUHYAWUTENbHO 3aKPbITb
No3uUMio», TO €CTb 3aKNYWUTb LOTOBOP, ABAAKOLWMACA NPOU3BOAHLIM (GUHAHCOBBIM MHCTPYMEHTOM, WU
npunobpectn LeHHble Bymarn 3a cHeT AeHeXKHbIX cpeacTB KameHTa, Mam nposatb UeHHble bymarn KnneHta. 3T10
MOMET BbITb CAeNaHO MO CYWECTBYIOWMM, B TOM YNC/Ie HEBLITOAHbIM, LLeHaM W NMPUBECTU K BO3HUKHOBEHUIO Y
KnuneHTa ybbITKOB.

KAMEHT MOKeT NOHECTN 3HaUUTE IbHbIE YObITKM, HECMOTPA Ha TO, YTO NOC/IE STOro U3MEHEHME LieH Ha PUHAHCOBbIE
WMHCTPYMEHTbI MOXET NPUHATL 6raronpusaTHoe ana KnveHTa HanpaBneHue u KnmeHT nonyumnn 6ol goxon, ecnm 6ol
nosuuma KnmeHta He 6bina 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npu He61aronpmuaTHOM cTeYeHMM 06CToATENbCTB
MOMET NPEBbICUTb CTOMMOCTb HaxoAALWMXCA Ha c4eTy KnMeHTa akTMBOB.

3.6. PUCK NnMKBMAHOCTU. TPYAHOCTU C 3aKPbITUEM NO3ULMIA M NOTEPU B LEHE MOTYT NPUBECTU K YBEIMYEHUIO
yb6bITKOB OT NPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHWIO C 0ObIYHBIMKM caenkamu. Onepauuu ¢
NPOu3BOAHbIMU PUHAHCOBBLIMU WMHCTPYMEHTAMM, 6a3MCHbIM AKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6ymaru
MHOCTPaHHbIX 3MMUTEHTOB WAW WMHAEKCbI, PAacCYMTAHHbIE MO TaKMM UEHHbIM Oymaram, B/IEKYT TaKKe PUCKM,
CBA3aHHbIE C UHOCTPAHHbIM NPOUCXOXKAeHNEM BA3UCHOTO aKTMBa.



4. AEKNAPALIMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbIX LEHHbIX BYMAT.

MHOCTpaHHble UEeHHble bymarn moryT 6biTb nNpuobpeTeHbl 3a pybekom MAM Ha POCCUMCKOM, B TOM 4uc/e
OpraHM3oBaHHOM, GOHAOBOM pbiHKe. Onepauuam C MHOCTPAHHbIMM LLEHHbIMK ByMaramu npucyLm obLime puckm,
CBA3AHHbIE C ONepaLmMAMM Ha PbIHKE LLEeHHbIX ByMar co cneayowmmmn ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. NTPUMEHUTENBHO K MHOCTPAHHbLIM LLEeHHbIM BymMaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbIE
poccuinckomy GOHAO0BOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM CUCTEMHbBIMU PUCKAMM, CBOMCTBEHHbBIMM CTPaHE,
roe BbinNyweHbl MW 06paLLaloTCA COOTBETCTBYIOLWME WMHOCTPAHHblE UeHHble Bymarn. K OCHOBHbIM ¢dakTopam,
BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LENOM, OTHOCATCA MOAUTMYECKAA CUTyauua, O0COBEeHHOCTM
HaUMOHA/IbHOTO 3aKOHOAATe/NbCTBA, Ba/IlOTHOINO pPeryinpoBaHMA U BEPOATHOCTb MX WM3MEHEHMUA, COCToAHue
rocyapcTBeHHbIX GUHAHCOB, HaMUYME U CTeMNeHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MECTa HaXOMXKAEHMUA
nua, 0653aHHOIO NO MHOCTPaHHOW LLeHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTUE Apyrue GaKkTopbl, B TOM YMC/ie BEPOATHOCTb
BBEZEHMA OFPaHNYEHUA Ha MHBECTULIMM B OTAE/NbHbIE OTPAC/M SKOHOMMUKU WU BEPOATHOCTb OAHOMOMEHTHOWM
AeBanbBalMM HALMOHANbHOW BaNtOTbl. O6LLENPUHATON UHTErPASIbHOM OLLEHKOM CUCTEMHOMO PUCKA MHBECTULMI B
MHOCTPaHHYIO LeHHYI0 Bymary sBAAETCA «CyBEPEHHbIN PENTUHI» B MHOCTPAHHOW MM HaLMOHA/NbHOW BantoTe,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT, MEXAYHAPOAHbIMW PENTUHTOBBIMM areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako creayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEA/IbHOM CUTYaLMW.

4.2. B cnyyae coBeplUeHMA CAENOK C MHOCTPAHHbIMM AeMN03MTapHbIMU PACNMCKaMn MOMUMO PUCKOB, CBA3AHHbIX C
3MMUTEHTOM CaMMX PACAMUCOK, HEOOXOAMMO YYMTbIBaTb M PUCKWU, CBA3AHHblE C 3IMUTEHTOM NpencTaBAAEMbIX
OAHHbIMM PACNMCKaMW MHOCTPAHHbIX LLEeHHbIX Bymar.

4.3.B HacToAwee BpemMA 3aKOHOAATE/IbCTBO pa3pellaeT POCCUMCKMMM MHBECTOPAMW, B TOM 4YMC/Ie He
ABNAOWMMUCA KBANMPULMPOBAHHBIMU, MPUOBPETEHNE AOMNYWEHHbIX K MNy6AMYHOMY pasmeleHntio u/uam
nybsnyHomy obpalieHuto B Poccuiickoin Peaepaumm MHOCTPAHHbIX LEeHHbIX bBymar Kak 3a pybexom, Tak 1 B Poccun,
a TaKKe MO3BO/ISIET BECTM YYEeT NpaB Ha TaKMe LEeHHble BymarM pocCMUCKMMKM genosuTapuamn. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUS PEryATUBHbLIX NMOAXOLOB K BNALEHUIO U ONeEpPaLMAM, a TaKKe K yyeTy npasB Ha
WHOCTPaHHble GMHAHCOBbIE WHCTPYMEHTbI, B pe3y/sbTaTe Yero MOXKeT BO3HWKHYTb HeobxoaumocTb Mo X
OTUYKAEHWIO BONpPeKM naaHam KnmeHTa.

4.4. MNpaBoBble pUCKK. Mpn NPUOBPETEHNN MHOCTPAHHBLIX LLEHHbIX Bymar KnmeHTy HeobxogmMmo oTaaBaTtb cebe
OTYET B TOM, YTO OHM He BCerga SABAAIOTCA aHaNOraMM POCCUMCKUX ULEHHbIX bymar. B ntobom caydae,
npeaocTaBasemble N0 HUM MpPasBa M MpPaBuia UX OCYLLECTB/IEHUA MOFYT CYWECTBEHHO OT/MYATbCA OT MpaB no
POCCUMIACKMM LLeHHbIM BymMaram.

BO3MOXHOCTU CyeOHOM 3aLLMTbI NPaB MO MHOCTPAHHLIM LLeHHbIM Bymaram moryT 6bITb CyLLLECTBEHHO OrPaHMUYEHbI
HeobXxo4MMOCTblO 06palleHMa B 3apybekHble cyaebHble M NPaBOOXPAaHUTENbHbIE OPraHbl MO YCTaHOBAEHHbIM
npaBuaam, KOTopble MOTYT CyLLECTBEHHO OTMYaTbCA OT AeNcTBytowmx B Poccum. Kpome Toro, npu onepaumax ¢
MHOCTPaHHbIMU LleHHbIMW ByMaramm KnaneHT B BONbLIMHCTBE CNyYaeB HE CMOXKET MOJIaraTbCA Ha 3aWMTy CBOMX
npaB M 3aKOHHbIX MHTEPECOB POCCUMCKMMU YNOJHOMOYEHHBIMWN OpPraHamMm.

4.5. PackpbiTve nHdopmaumm. Poccuiickoe 3aKOHOA4ATENbCTBO AOMYCKAET PacKpbiTUe NHPOPMALIUN B OTHOLLIEHMM
WMHOCTPaHHbIX LLeHHbIX Bymar no npaBunam, A4ENCTBYIOWMM 33 PyOeXKoMm, U Ha aHIIMIACKOM si3bike. KNMeHT foxKeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO HA AHIIMMNCKOM A3blKe, @ TaKXKe MOHMMAaTb OTAUYMA
MeXKay NPUHATbIMK B Poccum npasunamm pUHAHCOBOM OTYETHOCTU, MeXayHapoAHbIMM CTaHAapTaMn GMHAHCOBOM
OTYETHOCTU WAWM NpaBuNamMM GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNYy6AMKyeTca MHPOpPMaLMA SMUTEHTOM
WHOCTPaHHbIX LLeHHbIX Bymar.

TaKxe poccuiiCKMe opraHM3aTopbl TOprosau n/uav 6pokepbl ana yaobctea KanmeHTa MoryT oCyLLEeCTBAATb NEPeBos,
HEKOTOPbIX AOKYMEHTOB (MHOpPMaLMK), PacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOoM ciiyyae nepesog,
MOMKET BOCMPUHMMATBCA MCKAYUTENIbHO KaK BCMOMOratesibHad WMHPopmauma K OodULMANBbHO PaACKPbLITbIM
AOKymMeHTaM (MHGOpPMALMKM) HA WHOCTPAHHOM f3blke. KAMEHT [O/KeH y4yuTbiBaTb BEPOSTHOCTb OWMOOK
nepeBoAYMKa, B TOM YMC/E CBA3AHHbIX C BO3MOXHbIM Pa3/IMYHbIM NePeBOSOM OAHUX U TEX e MHOCTPAHHbIX C/10B
1 dpas MM oTcyTcTBMEM OBLLLENPUHATOTO PYCCKOrO 3KBMBAIEHTA.

5.0EKNAPAUMA (YBEOOMJIEHME) O PUCKAX, CBA3AHHbIX C 3AKIIOYEHUEM [OrOBOPOB, ABNAKOLLUXCA
npoun3BOAHbIMU PUHAHCOBLIMU WUHCTPYMEHTAMMW, BA3UCHBIM AKTUMBOM KOTOPbLIX ABNAAIOTCA



LUEHHbIE BYMAIM UHOCTPAHHbIX SMUTEHTOB WU/IN UHAEKCbI, PACCHUTAHHbBIE NO TAKUM UEHHbBIM
BYMATAM.

5.1. Uenbto HacTtoswen [eknapauun asnaetca npegoctaBneHne KaneHty obuwiein MHbopmaumm o6 OCHOBHbIX
PUCKaX, CBA3AHHbIX C 3aK/OYEHUEM [0rOBOPOB, ABAAIOLMXCA NPOU3BOAHLIMU PUHAHCOBBIMU UHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LeHHble ByMarn MHOCTPAHHbLIX SMUTEHTOB UM MHAEKCbI, PAaCCYMTaHHbIE MO
TaKUM LLeHHbIM Bymaram (aanee —nponsBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM B6a3UCHbIM aKTUBOM).
3aK/oYeHWe YKa3aHHbIX AOrOBOPOB CBA3AHO C PUCKaMM, XapaKTEPHbIMW AAA BCEX NMPOM3BOAHbIX PUHAHCOBDLIX
MHCTPYMEHTOB, a TaKXKe cneunduyeckMmm puckamun, oOYCNAOBAEHHBIMU WMHOCTPAHHLIM MPOUCXOXKAEHMEM
6a3MCHOro akTuBa.

5.2. Pucku, cBA3aHHble NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMW. [JaHHblEe MHCTPYMEHTbI MOAX0AAT He BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB COMNPAMXKEHbI C H60AbWNM
YPOBHEM pUCKa, Yem apyrue. Tak, Npu NOKyMNKe ONUUMOHHOIO KOHTpaKTa notepun KnneHTa He NpeBbICAT BE/INYMHY
YyNAa4yeHHbIX NPeMUK, BO3HArpaXKAeHMA W PacxofoB, CBA3AHHbIX C UX coBepleHuem. pogarka OMNuUUOHHbIX
KOHTPaAKTOB C TOYKM 3peHMA pUCKa KnneHTa u 3aknoveHme GbloYepCcHbIX KOHTPaKToB, GOpBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTENbHO HEBONbLWNX HEDNAronpuUATHbIX KoNebaHMAX LeH Ha pblHKe
KAneHT noagepraerca pUCKY 3HAUMTE/bHbIX YObITKOB, MPW 3TOM B C/ly4ae Npoaakmn ¢blouepcHbIX U GopBapAHbIX
KOHTPAKTOB M MPOAaXKM ONUMOHOB Ha MNOKYMKY (ONUUOHOB «KOAN») - HEOTPaHMYEHHbIX YObITKOB. C y4eTom 3TOro,
CoBepLUEHMNE CAENOK NO NPOAAXKe ONUNOHHbIX KOHTPAKTOB U 3aKAto4eHUe GbtovepcHbIX M GopBapLAHbLIX KOHTPAKTOB
MOXKeT OblTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOPam, obnagatowmm 3HaunTeNbHbIMWU GUHAHCOBLIMMU
BO3MOXHOCTAMM U NPAKTUYECKMMM 3HAHMAMM B 061aCTM NPUMEHEHNA UHBECTULMNOHHbBIX CTPATErnN.

5.3. Hactoswan [leknapauma OTHOCUTCA TaKKe U K NPon3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHUMKEHME PUCKOB ApYyrMx onepaumit Ha ¢POHAOBOM pblHKe. KAMEHT [0/MKEH BHUMATENIbHO OLEHWUTb, Kak
npounssogHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C OMepauuaMU, PUCKM NO KOTOopbiIM KAMEHT HamepeH
OrpaHMyunTb. TakKe KNneHT fonKeH ybegmTtbcs B TOM, YTO 06beM ero No3munmn Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMyY NO3ULMM Ha CNOT PbIHKE, KOTOPYO KANEHT XeaKmpyerT.

5.4. PblHOYHbIN (UeHOBOI) pucK. MomMmo 06LLero pbIHOYHOrO (LEHOBOro) PUCKAa, KOTOPbIA HECET KAMEHT,
coBepLlaloWMii onepaumm Ha pblHKe LeHHbIX Bymar, KnneHT, B ciyyae 3akaoveHmsa ¢biovepcHblx, GOpBapaHbIX U
CBOM [0roBOpPOB (KOHTPAKTOB), a TaKXKe B CAyvyae MNPOAAXKM OMUMOHHbIX KOHTPAKTOB, OyAeT HecTu pPUCK
HebNaronpuATHOTO M3MEHEHUSA LEeHbl KaK ¢GWHAHCOBbIX WMHCTPYMEHTOB, ABAAOWMXCA 0a3MCHbIM aKTMBOM
NPOM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWWN aKTMBOB, KOTOPbIE C/y»KaT obecneyeHnem.

B cnyyae HebnaronpuATHOIroO M3MeHeHMA LieHbl KNMEHT MOXKET B CPAaBHUTENIbHO KOPOTKUIA CPOK NOTEPATbL CPEACTBA,
ABnstoWmecs obecnedyeHMeM NPON3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

5.5.Puck nukBuMaHoctu. Ecnam  mMHBeCTMUMOHHAA cTpaterMAa KaueHTa npesycmaTpmBaeT  BO3MOXKHOCTb
BO3HWMKHOBEHMA HEOHXOAMMOCTM 3aKPbITUA MNO3ULUM MO COOTBETCTBYIOLLLEMY KOHTPAKTY (MW 3aKNOYEHUA CAENKM
C WUHbIM KOHTPAKTOM, KOTOPAA CHUMKAET PUCK NO AAHHOMY KOHTPaKTy), KAneHT fonxeH obpatuTb BHUMaHWe Ha
JINKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTUe MO3ULMIA NO HEJIMKBUAHBIM KOHTPAKTaM MOXKET
NPUBECTU K 3HAYUTE/IbHbIM AONO/HUTENbHbIM YObITKAM B CBA3U C UX HWU3KOW JIMKBUAHOCTbIO. Kak npasuso,
KOHTPaKTbl ¢ 6osiee OTAANEHHbIMU CPOKaMU MUCMONHEHUA MeHee JIMKBUAHbI MO CPaBHEHWIO C KOHTPaKTamu C
61M3KMMK CPOKAMM UCMOJSTHEHMA.

Ecnn 3aKNOYEHHbIN O0roBOp, ABAAKOWMIACA NPOM3BOAHBIM GUHAHCOBLIM WMHCTPYMEHTOM, HEUKBUAEH, U Y
KnneHTa BO3HWKNA HEOOXOAMMOCTb 3aKPbITb NO3NLMIO, KNMEHT A0NKEH PAacCMOTPETb MOMMUMO 3aKPbITUA NO3ULUK
No AaHHOMY KOHTPaKTy a/ibTEpHATMBHbIE BAapPWMaHTbl UCKAOYEHMA PUCKA NOCPEeACTBOM 3aK/IHOYEHMA CAENOK C
WHbIMW NPOM3BOAHBIMW (GUHAHCOBBIMW  WMHCTPYMEHTAMW UAM C 0asMCHbIMW  aKTMBaAMK. Mcnonb3oBaHue
a/IbTEPHATMBHbIX BAPMAHTOB MOXKET NPUBECTU K MEHbBLUMM YO bITKaM.

5.6. Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA M NOTEPU B LieHE MOFYT NPUBECTU K yBEMYEHUIO YObITKOB No
CpaBHeEHUIO € 06bIYHbIMK caenkamu. MopyyeHna KnmeHTa, HanpaB/ieHHble Ha OrpaHUYeHne yobITKOB, He Bceraa
MOTYT OFPaHNYUTb NOTEPU A0 NPEANOAraeMoro YPoBHA, TaK KaK B PaMKax CK/1aAblBatOLLENCA HA PbIHKE CUTyaLLMK
NCNOJIHEHWE TAaKOrO NOPYYEHMA MO YKa3zaHHON KANMEHTOM LLleHe MOYKET OKa3aTbCA HEBO3MOMKHbIM.

5.7. OrpaHMyeHMe pacrnopsaKeHUsa cpeacTBamm, ABAAIOWMMUCA obecnedeHnem. MmylecTBo (YacTb MMYLLECTBA),
npuHagnexkawee KnneHty, B pesynbTaTe 3aKAOYEHUA AOrOBOpPA, ABAAIOLLErOCA NPOM3BOAHbIM GUHAHCOBLIM
MHCTPYMeHTOM, OyaeT aBnaTbcA obecnevyeHWem UCNosHeHUA o06sa3aTenbcte KaveHTa no  pgorosopy, W
pacrnopsKeHne UM, TO eCTb BOSMOXKHOCTb COBEPLLIEHUS CAENOK C TAKMM MMYLLLECTBOM, ByZeT orpaHuyeHo. Pasmep
obecrneyeHnss U3MeHseTCs B NOPAAKE, NpPeayCMOTPEHHOM [0roBopomM (cneunduKkaumelnt KOHTpPakKTa), U B



pe3ynbtate KAMeHT MOXKeT BbiTb OrpaHMYEH B BO3MOMKHOCTM PAcnopAXKaTbCA CBOMM MMYLLECTBOM B Hosbluel
CTENEeHU, YeM [0 3aKIYEHMA JOroBopa.

5.8. PUCK MPUHYAUTENbHOrO 3aKpbiTMA no3uumn. HebnaronpuATHOE M3MEHEHME LEeHbl MOXKET NpUBecTU K
HeoHXO04MMOCTU BHECTM AOMNONHUTE/bHbIE CPEACTBA A8 TOro, YTo6bl NpuBecTM obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB U OPOKEPCKOro A0roBOpa, YTO AOMKHO OblTb CAENAHO B KOPOTKWUI CPOK,
KOTOPOTro MOXET BbITb Heg0CTaTOUHO anA KaneHTta. bpoKkep B aTom cnydae Bnpase 6e3 A0N0AHUTENIbHOIO cornacua
KnneHta «nNpuHyAUTENbHO 3aKpbiTb MO3MUMIO», TO eCTb 3aKA4YUTb [AOrOBOp, ABAAKOWMNACA NPOU3BOAHLIM
GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a cHeT AeHeXKHbIX CPeAcTB KaneHTa, nam npoaatb
ueHHble bymarn KameHTa. 3T0 MOXKeT 6biTb CAEMNAHO MO CYLLECTBYHOLWMM, B TOM YMC/I€ HEBLIFOAHbLIM, LLEHAM M
NPUBECTU K BO3HUKHOBEHMIO YObITKOB Yy KnneHTa.

5.9. NpuHyguTenbHOe 3aKpbiTMe MO3MUMKW HaMpaB/ieHO Ha ynpasiaeHWe puckamu. KaneHT moxkeT noHectu
3HauUUTENbHbIE YObITKM, HECMOTPA Ha TO, YTO MOC/IE 3TOFO U3MEHEHME LieH HA PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATb BraronpuaTHoe gns KnneHTta HanpasaeHue n KnneHT nonyuunn 6ol goxon, ecam 6bl no3muma KaveHTta He
6blna 3aKpbITa.

5.10. Pucku, o6ycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM HAa3UCHOTO aKTUBA.

5.10.1. CucteMHble pUCKK. MpuUmMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB —
LUEeHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PAaCCUMTAHHBIM NO TaKUM LLEHHbIM Bymaram, CUCTEMHble
PUCKKN, CBOMCTBEHHbIE POCCUMCKOMY POHAOBOMY PbIHKY AOMOJIHAIOTCA aHa/NOTMUYHbIMU CUCTEMHBLIMU PUCKAMMU,
CBOWMCTBEHHbIMM CTPaHe, rae BbiNyLeHbl MAM 06palLatoTcA COOTBETCTBYHOLME MHOCTPAHHbIE LieHHble bymarn. K
OCHOBHbIM (aKTOpam, BAUAIOWMM Ha YPOBEHb CUCTEMHOFO PUCKA B Le/IOM, OTHOCATCA NOAMTUYECKAA CUTyaums,
0c0bEeHHOCTU HaLMOHaNbHOFO 3aKOHO4ATENbCTBA, BAJIIOTHOMO PEry/IMPOBaHUA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOAHME FOCYAAPCTBEHHbIX GUHAHCOB, HAMYME U CTEMEHb PAa3BUTOCTM PUHAHCOBOM CUCTEMBI CTPaHbl MecTa
HaxXoXAeHWUA nua, 0683aHHOIO MO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHUA OrpaHMYEHUN HA UHBECTULMM B OTAE/bHblE OTPAC/M SKOHOMMUKU MAU BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMM HaLMOHaNbHOW BantoTbl. OBLWENPUHATON MHTErPasIbHOM OLLEHKON CUCTEMHOMO PUCKA MHBECTULMI
AB/IAETCA KCYBEPEHHbIA PENTUHI» B MHOCTPAHHOM UKW HaUMOHANbHOM BatoTe, MPUCBOEHHbIN CTPaHEe, B KOTOPOW
3aperncTpupoBaH 3MUTEHT MHOCTPAHHOW LEeHHOW 6ymarun, MeKAyHapogHbIMU PEUTUHTOBbIMM aAreHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTMHIU ABAAIOTCS NULb
OpPUEHTUPAMMU U MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHOM CUTYaLMW.

5.10.2. B HacToAWwee Bpemsa 3aKOHOAATe/IbCTBO AOMYCKAeT BO3MOMKHOCTb 3aK/1H0MEHUA POCCUMCKUMMN MHBECTOPaMU
OO0roBOPOB, ABNAIOLWMXCA POCCUANCKMMU MPOU3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, Ha3UCHbIM aKTUBOM
KOTOpPbIX ABASAITCA UeHHble BYMarn MHOCTPAHHbIX 3MUTEHTOB WAW UHAEKCHI, PACCUMTaHHbIE NO TAaKMM LEHHbIM
6ymaram. Mexay Tem, CyLLECTBYIOT PUCKU USMEHEHUA PETYIATUBHbLIX NOAXOA0B K COOTBETCTBYHOLLMM OMNepaLmam,
B pe3y/ibTaTe Yero MOXKeT BO3HWUKHYTb HEOHXOAMMOCTb COBEpLUATb CAE/KWU, HAanpaBieHHble Ha NpeKkpalieHune
06A3aTeNIbCTB MO YKa3aHHbIM A0roBOpaM, BONPeKn naaHam KaneHTa.

5.10.3. MNpaBoBble p1cKK. HeobxoanMmMo oTAaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTDI,
ABnAowmecs 6asMCHbBIMU aKTUBAMM NPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, HE BCErga ABAAKOTCA aHa/oramum
POCCUNCKMX PUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyvae, npesoctaBisemMble NO HAUM MpaBa M npaBuaa UX
OCYLLECTB/IEHMA MOTYT CYLLECTBEHHO OT/INYATLCS OT NPaB MO POCCUICKUM GUHAHCOBLIM MHCTPYMEHTAM.
BO3MOKHOCTM cyaebHOM 3aLWmTbl NPaB No NpoM3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a31CHbIM
aKTMBOM MOFYT ObITb CyLLECTBEHHO OrpaHW4YeHbl HeOBXOA4MMOCTbIO 0bOpalleHUa B 3apybekHble cyaebHble u
NpaBoOOXPaHUTE/IbHble OpraHbl MO YCTAHOB/JIEHHbIM MPaBM/IaM, KOTOPbIe MOTYyT CYLLECTBEHHO OT/AMYATbCA OT
aencreyrowmx B Poccun. Kpome Toro, KnmeHT B 60NbLUMHCTBE Cy4aeB He CMOMKET NOAAraTbCA Ha 3aLUUTY CBOUX
npaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOUYEHHBIMM OpPraHamu.

5.10.4. PackpbiTve uHPopmaumu. Packpbithe WHGOPMAUMM B OTHOLIEHMM WMHOCTPAHHbLIX LIEHHbIX 6ymar,
ABNAOLWMXCA OA3UCHBIM aKTUBOM MPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO MpaBuaam,
OENCTBYIOLLMM 33 pyHeXKoMm, U Ha aHTIMIACKOM A3blKe. KANEeHT f0/1KeH OLeHUTb CBOK FOTOBHOCTb aHaIM3NMpPOoBaTb
MHOOPMALMIO Ha AHIIMMCKOM A3bIKe, @ TaKKe MOHMMATb OTAMYUA MeXAy NpPUHATbIMM B Poccum npasunamm
¢dnHaHCcOBOM OTYyeTHOCTM, MeXayHapoaHbIMM CTaHZApTamMu  GUHAHCOBOW OTYETHOCTM WAW  MpasBuIaMu
$MHaHCOBOM OTYETHOCTU, NO KOTOPbIM Nyb6AMKyeTca MHGOPMALUA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaK:Ke pPOCCUIMCKME OpraHM3aTopbl TOProsan u (uam) Gpokepbl mMoryT gas ypobctBa KnveHTa oOCylLecTBAATb
nepeBoj, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMKM), PacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B aTom cnydyae
nepeBog, MOXKET BOCMPUHUMATBLCA UCKAIOYMUTENBHO KaK BCOMOraTeibHasa MHPopmMaLma K oPpuLManbHO PacKpbITbIM



AOKymeHTaM (MHbOpMaLMKM) Ha MHOCTPaHHOM fA3blKe. KAMEHT [O0/KEeH Yy4yuTbiBaTb BEPOATHOCTb OWMOOK
nepesoaynKa, B TOM YMC/ie CBA3AHHbIX C BO3MOMHbIM Pa3/IMYyHbIM NepeBoAOM OAHUX U TeX e MHOCTPaHHbIX CN0B
1 $pas namn oTcyTCTBMEM O6LLENPUHATOrO PYCCKOrO SKBMBA/EHTa.

6. NTOATBEPXAEHUA KNTUEHTA.
6.1. KnMeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymarn u ocyllecTBieHne AeATeNbHOCTU Mo
yNpaBAeHMIO LLEHHbIMM BymaramMmn Ha pblHKe LLeHHbIX Bymar cBA3aHO C BbICOKOW CTEMEHbIO PUCKOB, N0 KOTOPbIMU
NMOHUMAETCA BO3MOXKHOCTb HACTyn/ieHus cobbiTui, BAeKywmux 3a cobon notepun ana Knmenta. CywectsoBaHue
PUCKOB onpeaenaeTca MHOTMMU NapameTpamm, MPOrHo3npoBaHME N KOHTPO/Ib 32 U3SMEHEHWEM KOTOPbIX He Bceraa
BO3MOXHbl. Yem 60/blle PUCKOBaHHbIX OOBEKTOB B/IOXKEHMA, YeM DONblUE OXMAAEMbIN Aoxo4, Tem Bonblimne
PUCKKN CBOMCTBEHHbI AEATENBHOCTM YNPABAAIOLWErO NO YNPABJAEHMIO aKTUBAMM.
6.2. KAMeHT NOHMMaeT 1 cornallaeTca ¢ Tem, 4YTo 3aaBAeHNA YNpaBaAaoLWero, ero COTpyAHUKOB, YNONHOMOYEHHbIX
npeacTaBuUTeNeN U UHbIX KL, 06 yBenMYeHUMM B Oyayliem pasmepa aKTMBOB He ABAAIOTCA 06A3aTeNbcTBaMM
YnpasnfawoLwero 1 MOryT pacueHmMBaTbCA HE MHaYe KaK NpeanonoxeHus.
6.3. KAMeHT noHumaeT, uTo pes3ynbTaTbl AEATEeNbHOCTM YNpaBaAloWero B NpoOLWAOM He onpeaensarT A0XOoAbl
KnuneHTa B 6yaywem. J1to60i GUHAHCOBLIM ycnex ApYyrux AuL, He rapaHTUpPYeT NOyYeHUe TAKUX Ke pe3ynbTaToB
ana Knmenra.
6.4. KIMeHT noHMMaeT M cornawaertca ¢ Tem, 4To ogobpeHne Knumentom Otyeta (nognucaHue OTyeTa uam
ofo0bpeHune OTyeTa UHbIM cnocobom, NpeaycMoTpeHHbIM JoroBopom), B TOM yncie 6e3 nposepkun OTyeTa, MOXKeT
paccmaTpuBaTbCA B C/Ay4ae cropa Kak onobpeHue neincteuii Ynpasastowero M cornacve € pesynbTaTamu
YNpPaB/IeHUA aKTMBAMU, KOTOPbIE HalwKM oTparkeHune B OTueTe.
6.5. KnMeHT npuHMmaeT Ha ceba puUCKK, CBA3AHHbIE C AENCTBUAMMU PETYNPYHOLLMX POCCUMCKUIN U MEXAYHAPOAHbIN
PbIHOK LLeHHbIX Bymar rocygapcTBeHHbIX OPraHOB M TOProBbIX NIOWAA0K. Peannsaums ueHHbix bBymar, KOoTMpyembix
Ha TOProBbIX MNJOW,AAKAX, MPOU3BOAUTCA B CPOKM, NMPEeAyCMOTPEHHbIE YC/NOBMAMM COBEPLUEHUA CAENOK Ha
TOProBbiX NJoWagKax. Peanusauma WHbIX UEHHbIX Oymar OCyL,ecTBAAETCA B 3aBMCMMOCTM OT PbIHOYHOM
KOHBIOHKTYPbI.
6.6. KIMEHT NOHMMAET 1 CornallaeTcsa ¢ Tem, YTO YNpas/aoWmMii He B COCTOAHMM NPeayCMOTPETb U npeaynpeanTb
KnneHta 060 Bcex BO3MOMKHbIX PWUCKax. KNMEHT cHMMAaeT ¢ YNpaBAloWero BCAKYD OTBETCTBEHHOCTb Mpu
BO3HWMKHOBEHUM 3TUX PUCKOB, 3@ WCKAKOYEHMEM C/yyaeB, MNpeayCMOTPeHHbIX B HactoAwem [lorosope w
OencTByloLLeM 3aKoHoaaTenbecTee PO,
6.7. Hactoawmm KnneHT noaTeep:KaaeT, MOHMMAET MU COrnallaeTca C Tem, YTO AeHeXHble CpeacTBa, nepeaaBaemble
no JoroBopy, He NOAJ/IeXKaT CTPAaXOBaHWMIO B COOTBETCTBUM ¢ DeaepanibHbIM 3aKOHOM OT 23 aekabpa 2003 roga No
177-93 «O cTpaxoBaHUU BKNagos B 6aHKax Poccuiickon deaepauum».
6.8. Hactosawmm KnneHT noareep:kaaer GakT 03HAKOM/IEHUA € yBedomaeHnem ob ob6sa3atenbHol nHpopmaumm
npodeccnoHasbHOro y4acTHUKA pbiHKa LEHHbIX Bymar, pasmeLyeHHbIM Ynpasasatowmm Ha CanTe.
6.9. Hactoawmm KnneHT noarsep:aaeT, YTo HacToAwasa [leknapauma emy AcCHa M NOHATHA, Ha BCe BO3HUKLIKE Y
KnneHTa BONpocCbl O pUCKax, ONUCAHHbIX B HacToAwen [Jeknapaumm, OH NOAy4Yna pasbACHEHWA y YNpaBasaowero
WM KOHCY/IbTaHTa, CNeLMaan3mpyroLL,eroca Ha COOTBETCTBYHOLLMX BONPOCaXx.

%k %k %k
YunTbiBaA BbilEeN3N0KeHHOe, KAneHTy pekomeHayeTca BHMMATENIbHO PAacCMOTPETb BONPOC O TOM, AABAAIOTCA N
PUCKM, BO3HMKAOWME NPU MNPOBEAEHMWU oOnepaumnii Ha OUHAHCOBOM pPbIHKE, MNPUEMSIEMbIMU C Y4eTOM
WHBECTULMOHHbIX Lenel u UHAHCOBbIX BO3IMOXKHOCTEN KnneHTa.
HacTtoswana [eknapauma He MMeeT CBOEN Liesibio 3aCTaBUTb KMEHTA 0TKA3aTbCA OT OCYLLECTB/EHMA onepaLmii Ha
PbIHKe LLeHHbIX Bymar, a Npu3BaHa NOMOYb OLLEHUTb UX PUCKM M OTBETCTBEHHO MOAONTU K PELUEHMIO BONPOCA O
Bblbope CTpaternun ynpasaeHma n ycnosuin JJorosopa c Ynpasastowmm.

YBegomneHue 06 obuiem xapakrtepe U/mMamn UCTOUHUKAX KOHGIMKTA MHTEepecoB

Ynpasaawowmin  Hactoawmm uHbopmunpyeT KnmeHToB 06 obluem xapakTepe W/MAM UCTOYHMKAX KOHGOAMKTa
MHTEPECOB, @ TaKXXe O BO3MOXXHOM HanM4YMM KOHOAMKTA MHTEPecoB MNP ynpaBAeHUM AKTMBAMM B pPamKax
oTAeNbHbIX MHBECTULMOHHbIX CTpaTerMin 40BEPUTEIbHOIO YNPaBAEHUA B CBA3U CO C/IeAYOLWMM:
® OMyMcaHMe yKasaHHbIX MHBECTULIMOHHbIX CTPATernin npegycmaTpmusBaeT NpaBo YNpaBastowero MHBeCTMpoBaThb
OeHeXHble cpeactBa KnneHToB B UeHHble 6ymary, BbinyweHHble [MAO «[lMpomcAsbbaHk» (OMPH
1027739019142, WHH 7744000912), pa3smewatb ux B 6aHKOBCKMe BKnaagbl (aenosutbl) B [MAO



«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912) » uHBECTMPOBATb B MHBECTULIMOHHbIE Nawu
NnaeBblX MHBECTULMOHHbIX (GOHAOB, MMYLLECTBO KOTOPbIX HAXO4MTCA B [0BEPUTENbHOM YNPaBAEHWUM
YnpaBnawLLero, 3akatodaTb 4OroBopbl Ha Bpokepckoe, HaHKOBCKoe U aeno3nTapHoe obcnyrkmeaHue ¢ MAO
«MpomcBasbbaHk» (OMPH 1027739019142, UHH 7744000912), npu sTom Ynpasasawowmi asnsetca 100%
aodepHer komnaHuen NMAO «MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912) n B cnyyae, ecnm
obopmneHune [Lorosopa ocyuwiecteaderca B oduce MAO «MpomcBasbbaHk» (OMPH 1027739019142, WUHH
7744000912), NAO «MpomceazbbaHK» Noy4YaeT 3a 3TO BO3HarpaxaeHue B Kayectse YNONHOMOYEHHOrO areHTa
B NopAAKe, NnpeayCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKMM JOTOBOPOM,

e YNpasaaowmii cCoBMeLLaeT AeATEe/IbHOCTb MO YNPaBAEHUIO LEHHbIMM Bymaramm Ha OCHOBaHWUWU NULLEH3UU
NPo¢dEeCcCMOHaNbHOTO YYaCTHUKA PbIHKA LLEHHbIX Bymar Ha ocyllecTBieHWe AeATeNbHOCTM MO YNPaB/eHUIO
LeHHbIMmM bymaramm Ne 045-10104-001000 ot 10 anpens 2007 roaa, BblagaHa ®CPP Poccuun, 6e3 orpaHmyeHns
CPOKa AeNCTBUA U AeATeNbHOCTb MO YNPaBAeHUI0 MHBECTULNOHHBIMU POHAAMM, MAEBLIMN NHBECTULMOHHBIMMN
$bOHOAMM M HErocynapCcTBEHHbIMU MEHCUMOHHbIMWM POHAAMWM Ha OCHOBAHWUWU NIULLEH3MW Ha OCYLLECTB/IEHME
OEATEeNbHOCTU MO YNPaBAEHUID WHBECTUUMOHHbIMWM GOHAAMM, NAEBbIMU WHBECTULMOHHBIMU GOHAAMM U
HerocyAapcTBeHHbIMU NeHCMOHHbIMKU doHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa, sblgaHa PKUB
Poccun, 6e3 orpaHMyeHUs cpoka AencTeus;

® coBepLUeHMe YNPaBaAOLMM B paMKax OCYLLECTBAEHUA AOBEPUTENBHOIO yNpaBaeHus no [Jorosopy bmpxeBbix
n/unn BHeBUPIKEBbIX cAeNoK C LleHHbIMM Bymaramu MOMKET OCyLLeCTBAATbCA Mpu nocpedHmyectse MAO
«MpomcBAsbbaHK» B KayecTBe NPodecCMOHANbHOrO YYaCcTHWMKA PblHKA UEHHbIX Bymar, ocyl,ecTBASIOLLEro
OGPOKEPCKYIO AeATENbHOCTb, ABAAOWeroca apPpuampoBaHHbIM MLOM YNpasaatoLLero,

e NpnobpeTeHne YNpaBasOLMM B PaMKaX OCYLLLECTBIEHUA AOBEPUTENBHOTO ynpasaeHua no Jorosopy LleHHbIX
Bymar, a TakXe ycayrum no pasmelLeHunto 1 (Mam) no opraHusaumm pasmeweHmsa LeHHbx Bymar moryT 6biTb
oKasaHbl MAO «lMpomcBasbbaHK», ssaalowWMMcA adOUAMPOBAHHBIM NNLOM YNPABAAKOLWETO WMAM MHBIM
apPunmpoBaHHbIM ULLOM YNpPaBAsIOLWEro,

e NpnobpeTeHne YNpasastoWmm (KOHTPOAUPYIOWMM MAM NOAKOHTPOJIbHBIM NLLOM YNpaBAasAlowero) 3a cyert
AkTnBOB KnveHTa Ynpasnstowero LieHHbIx Bymar, 4oroBop o noaaepaHuum (ctabunumsaumm) LeH Ha KoTopble
3aKAO4eH € AnUOM, adduAMpoBaHHbIM € YNpaBAAOWMM, a TaKXKe coBepleHMe nbo HecoBeplleHue
YNpaBAsowWmMm pUaMYEcKNX U/MAn GaKTUUECKUX OeACTBUA B OTHOLIEHWM YKasaHHbIX LieHHbIx Bymar,
cocTasaaowmx AKTmebl KaneHra,

e npuobpeteHme LleHHbIX Bymar, amuteHTOM KoTopbix ABafeTca [MAO «lpomceA3bOAHKY», ABAALOWMIACA
adPunnpoBaHHbIM IMLLOM YNPaBAAOLWEro, UK UHble adpPUAMPOBaHHbIE ML YNPaBAAIOLWEro,

® NpnobpeTeHne NPom3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, HA3UCHBIMM AKTUBAMM KOTOPbIX ABAAIOTCA LLEHHblE
6ymarn amuteHTa MAO «MpomcesasbbaHK», saAoWMIACA adOUAMPOBAHHBIM MLLOM YNPABAAIOLWLETO, AN UHblE
apdunnpoBaHHble MLa YNpaBAatoLWero,

e coBeplueHMe buprKeBbIX caenok ¢ LleHHbimn Bymaramu npu nocpegHudectse MAO «[pomcBA3bOaHKY,
ABNAOWMMCA apDOUNMPOBAHHBIM IMLOM YNPaBAAIOLLETO,

e coBeplueHMe OupKeBbIXx caenok c LleHHbimW Bymaramu, KOHTpareHTomM no Kotopbim Asasetca [MAO
«MpomcBAsbbaHK», ABAAOWMNCA aPpPUANPOBAHHBIM ULLOM YNPABAAIOLLETO;

® OCYLLLECTBNAA [0BepuUTENbHOE ynpaBieHWe YNpaBAAOWMIA BNpaBe MHBeCTUPOBaTb [eHexHble CpeacTsa
KnneHta B MHBECTULMOHHbIE Mau NaeBblX MHBECTULMOHHbLIX GOHAO0B NOA ynpaBieHWeEM YNpaBaatowero, npu
3TOM KnMeHT HeceT KOCBEHHble pacxoAbl, CBA3aHHble C MWHBECTUpOBaHMeM [eHexHbix Cpeacts B
WHBECTULMOHHbIE Nau MaeBblX MHBECTULMOHHbLIX (OHAO0B, K KOTOPbIM OTHOCATCA BO3HarparkaeHue
ynpaBAAoLWweNn KOMNAHUKU, B pasmepe, NpesyCMOTPEHHOM COOTBETCTBYHOLWMMM NPaBUIaMN AOBEPUTENIBHOTO
ynpasneHua naesoro ¢GoHAa, BO3HArparkAeHMe Cneumann3MpoBaHHOro aenosuTtapusa GoHAa, a TaKKe MHble
pacxoabl, NPeayCcMOTPEHHbIe NPaBMUAAMM A0BEPUTENLHOIO ynpasaeHusa ¢oHaa.

® 06LWMI XapaKTep W/MAM UCTOYHMK KOHQAMKTA MHTEPECOB MOMKET BbIPaXaTbCA, B YACTHOCTM, B HaAUYUM
BO3MOXHOIO KOHQ/IMKTa WHTepecoB Ynpasaswowero u/vanm ero paboTHMKOB MpM  OCYLLECTBAEHUU
O0BEpUTENIbHOTO YMpPaB/eHUA WMMYLLEeCTBOM, nepedaHHbiM KaneHTOM B JOBepuTeNbHOe ynpaB/ieHue, U
NHTepecoB KnneHTa, a TakKe KOHGNMKTA MHTepPecoB pasHbix KaneHToB Ynpasastowero.

yl'lpBBJ'IFH-OLLI,I/IVI HacToAWwMnm MHd)OpMI/IpyeT KnneHTa o Hannume PUCKOB, CBA3aHHbIX C COBMELLEHNEM yl'lpaBl'IFII-OLLI,I/IM
I'IpOd)ECCVIOHafIbHOf/‘I AeATE/IbHOCTU C UHbIMU BUOAMUN OeATE/NIbHOCTU, BChenCTBUE!:



- HEenpaBOMEPHOrO WCMNO/b30BaHMA COTPYAHMKaMK YNpasasloLLero, OCyLEecTBAALWMMU NPodecCMOoHaNbHYIO
AeATeNbHOCTb Ha PbIHKE LLeHHbIX Bymar, KoHpuaeHuManbHOM MHOPMaLIMK NPU NpoBeaeHMM onepauuii (caenok)
Ha pbIHKe LLeHHbIX bymar;

- BO3HMKHOBEHMUA KOHPIMKTa UHTEPECOoB, @ UMEHHO, HapyLIeHUA NPUHLMNA NPUOPUTETHOCTM UHTEPECOB KnneHTa,
nepes WHTepecamu YNpaBAsIOLLEro, KOTOpPble MOryT MNPUBECTU B pesyabTaTe Aenctsuin (6espelicTeums)
YNpasnalolWero U ero COTPYAHMKOB K y6biTKam u/uamM HebnaronpuaTHbIM nocneacTsuam ana Kavewra; -
HEMpPaBoOMEpPHOro U/MaN HeHaaexallero UCnoib3oBaHMA MHcanaepckon nHGopMaL MM, Noy4eHHOW B CBA3M C
ocyuiectsieHMem npodeccuoHanbHOM AeATENbHOCTY;

- MPOTMBOMPABHOIO pPaCroOPsKEHUs COTPYAHMKAMU YNPaBAAOWEro LUEHHbIMWM Oymaramm U AeHEeXHbIMU
cpeacTsamm KnmenTa;

- OCYLLECTB/IEHNA COTPYAHUKaMM YNPaBAAOLWEro NPpoTUBONPABHbIX AEWCTBUI, CBA3AHHbIX C XpaHeHuem wu/unamn
Y4Y4eTOM NnpaB Ha LeHHble Bymaru Knunenra;

- HeobecneueHus (HeHaanexxawero obecneyeHne) Npas no LeHHbIM bymaram KnveHTa;

- HECBOEBPEMEHHOr0 (HEHaANEeXKaLLEero UCNONHEeHUA) CAEOK NPU COBMELLLEHMN Pa3HbIX BUAOB AeATeNbHOCTY;

- HeLO0CTAaTOYHO MOJIHOrO PACKPbLITUS MHOPMALLMK B CBA3K C OCYyLLECTBeHMEM NPOdEeCCUOHANbHOM AEATENBHOCTH.

Mpu coBepeHnn NtoboOI caenkn B MHTepecax KnmeHta Ynpasastowmii n coTpyaAHUKM YNPaBAAIOLWLEro AeNCTBYOT
pa3ymMHO 1 JO6POCOBECTHO, C TOM CTENEHBID OCMOTPUTENBHOCTK, KOTOpPasA TpebyeTca oT YNpaBasoWero ¢ y4eTtom
cneunduKkn ero AesTeNbHOCTUM U MPaAKTUKKU AenoBoro obopoTa. Ynpasastowmin (COTpyYAHUKM YnpaBasioLwero) B
YCNOBUAX HaAMuMA KOHGAMKTA MHTEPEeCcoB MpPU COBEPLUEHUN AMBO HecoBepLlIEeHUM PUANYECKUX Wn/vuan
baKTUYECKMX AENCTBUIA, BAMAIOWMX Ha CBA3AHHble C OKAa3aHMeM ycayr Ynpasastwowero uHtepecbl KnneHTos,
AencTByeT (AeNCTBYIOT) TaK XKe, KaK B YCI0BUAX OTCYTCTBUA KOHQIMKTA MHTEPECOB.

Mpw yperyanposaHMm BO3HMKAOLWMX KOHGINKTOB MHTEPECOB YNPaBAAOLWMNIN PYKOBOACTBYETCA MHTEPECaMM CBOMX
KnueHtoB. B uensax ynpaBneHua yKa3aHHbIM PUCKOM YTNPaBAsOWMN NpeanpuHMMaeT BCe BO3MOXHbIe Mepbl Mo
BbISIBJIEHUIO N KOHTPOJIO KOHPAIMKTA MHTEPECOB NPW OKa3aHUM YCAyr AOBEPUTENIBHOTO YNPaBAEHMA, @ TaKXKe No
npeaoTBpalLeHNto ero nocneacTeuii. bonee nogpobHyto uWHPOpMaUMilo O Mepax, npeanpUHMMAEMbIX
YNpaBaawoWmMM B OTHOLIEHUW BbISBEHUA U KOHTPOAS KOH(AMKTA WHTEPECOB, MOXHO HaWtu B [lpaBuaax
BbIAB/IEHNA U KOHTPONA KOHPANKTA MHTEPECOB, a TaKKe NpeaoTBpalleHMa ero NocneacTBUi, pasMmeLleHHbIX Ha
Caite Ynpasnstouwiero B cetu MIHTepHeT.



MpunoxxeHune Ne10
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTAB/IEHUU OTYHETA

r. MockBsa «__» r.

, Asnalowmnca KnnmeHtom cornacHo [loroBopy [L0BEepUTENbHOMO ynpaBieHus
LEeHHbIMM Bymaramm OT «__ » r. No _ (manee - [oroBop), npocut ObwectBo ¢
OrpaHMYEeHHOM OTBETCTBEHHOCTblO «YnpaBnatowana komnaHua MPOMCBA3b», seastoweecs YnpasasiowmMm no
yKasaHHomy [orosopy, npegoctaButb OTYeT O AeATeNbHOCTU [0BEPUTENIbHOTO YMNpPaBAAOLWEro 3a nepuoj c
« » . NO « » r

(] Ha 6ymaskHoM HocuTene no agpecy

[1 Ha 6ymaskHOM HocKTe e INYHO B PYKM

[ Mo 371eKTpoHHOW nouTe

KAneHT




MpunoxkeHne Nell
K JJorosopy A0BepUTENIbHOIO YyNpaBAeHuA
LeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowmnca KnneHtom cornacHo [orosopy [A0OBEpPUTENbHOMO
ynpaBaeHua UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

O6WwecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBaswwas KomnaHua [MPOMCBA3b», sasnstoweeca
Ynpasnawowmm no ykasaHHomy [orosopy, 0 CBOEM HaMepeHUU U3bATb B MOPALKE U CPOKU, YCTaHOB/EHHbIE
YKa3aHHbIM [1oroBopom, cnegytowmne AKTMBbI Ha CYETA, OTKPbITbIE HA MOE UMA MO YKa3aHHbIM HUXKe PEKBU3UTAM:

HanmeHoBaHMe v onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHanuuHbI | BaHKOBCKMIA cyeT KnaneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HMe nnarerka: Bo3BpaT AKTMBOB U3

f0BeEpUTE/IbHOro ynpasneHus no Jorosopy
[OBEPUTENIBHOIO YNPaBAEHUSA LLEHHbIMKW Bymaramm oT

« » rrNe_ .
LleHHble 6ymaru cornacHo nepeyHio Cuet geno N2, OTKpbITbIN B A€N0O3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocyfapCcTBEHHOWN perucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KOAMYecTBa): JenosntapHblnl 4OTOBOP OT «___ »
r. Ne ;
MeKaeno3nTapHbIi 4OroBOP OT & »
r.Ne ;
Jorosop Ao0BEPUTENBHOTO YNPaBAEHMA LLEHHbIMMU
bymaramm ot «___» r.Ne .

HacTtoAawmm KAMeHT noHMMaeT, YTo ero MHBECTULMOHHbIE pelleHua BEKYT 33 cobol M3MeHeHMe CTpaTernn ynpasaeHus,
OXMAaeMOM AOXOAHOCTM U pucka MopTdena, a TakKe orpaHMYMBAOT NOJHOMOYMNA YNPABAAOLWEro U MOTYT NOBJ/IeYb NOTEpPU
WHBECTUPOBAHHbIX CPEACTB KaK B 4acTW, TaK M MOAHOCTbIO. B cBA3M ¢ atum KnmeHT He cmorkeT TpeboBaTb Kakoro-anbo
BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAOLLEro 38 UCNOAHEHMA AaHHOTo TpeboBaHMA O BbiBOAE AKTUBOB.

Bce TepmuHbI 1 onpegeneHnA, UCNosib3yemble B HacTOALLEM TpE6OBaHMM, HO He onpeaeneHHble B HeM, UMeKT 3Ha4YeHuA,
yCTaHOB/NEHHble AnA HuX B [lorosope.




MpnnoxkeHne No12
K JJorosopy A0BepUTENIbHOIO YyNpaBAeHuA
LeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory N OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

«__» r.

r. Mocksa

ObLwWecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasnatiowas komnaHua NMPOMCBA3b», nmeHyemoe paanee

Ynpasnaouwmin, Bo3spallaer , UmeHyemomy(oi) panee KaumeHT, M3 [0BEpPUTENIBHOTO

ynpasneHna JeHexHble Cpeactsa Ha cymmy:

UNDPOM
NMPOMUCHIO

PbIHOYHAA LLEEHA
MEPEOABAEMbIX AKTUBOB

Ynpasastowmii Bo3Bpalyaet KAMeHTy U3 40BepUTENbHOTO YpaBAeHnsCaeaytolme LieHHble bymaru:

banaHcoBas
HanmeHoBaHuWe, BUA, KaTeropua (TMn) LeHHbIX Bymar;
. CTOMMOCTb PblHOYHaA UeHa
3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Konnuyectso
. - LleHHbIX LleHHbIX Bymar
cneundmku nepegasaemoit LleHHown bymaru SEr

UTOro:

UTOro:
JeHexHble CpeacTea B cymme
BanaHcoBaa ctommocTtb LleHHbIx Bymar
PbIHOYHaA weHa LeHHbIX Bymar

OcHoBaHue ansa nepeaayn AKTUBOB -

Ynpasnatowmm Knnent




ONMUCAHUE

MpunoxeHne Ne13-13
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

MHanBMAYaNbHOI CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
nevicteuna lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHue cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBeCTULMOHHBbIN Npodunb
MHBECTULMNOHHbIN FOPU3OHT
OKnaaemas JOXOAHOCTb
Honyctumbiii puck*
OnucaHune fonNyCcTMMOro pucka*
* onpegenserca AnNa HeKBaANPUUNPOBAHHBIX MHBECTOPOB

MHBECTULLIMOHHAA AEKTAPALLUA
NHauBupyanbHON WHBECTULMOHHOM cTpaTernm

1.06beKTbl UHBECTUPOBAHMUA

MepeyeHb AKTMBOB, KOTOpble MOryT 6LiTb MepeaaHbl YNpasnsaoLwemy B 4OBEpUTE/IbHOE ynpaB/ieHue

KnuneHtom

MepeyeHb (cocTaB) AKTUBOB, KaTopbie BNpase npuobpeTtaTtb YNpasAAIoWMA NPU OCYLL,ECTBIEHUN

[EeATeNbHOCTU NO yNpaBAeHUI-HeHHbIMK Bymaramu
Bunabl AKTMBOB

MepeyeHb SMUTEHTOB MW FPYMN SMUTEHTOB, YbM
LeHHble Bymarv MoryT ABNATbCA 06beKTamu
ynpasaeHus, No 0TPaCc/IeBOMY UM MUHOMY NPU3HaKY
(cornacoebiBaeTca no TpebosaHuio KnneHta)

LleHHble 6ymaru, gonyLiIeHHble/He AONYLIEHHbIE K
TOpram, BK/lOYeHHble/He BK/OUYEHHbIE B KOTUPOBa/IbHblE
CMUCKM

MepeyeHb PUANYECKUX KL, (TPYNN IOPUANYECKUX KL,
no onpeaeneHHoOMy NPU3HaKy), YbM LieHHble Bymaru B
OOKYMeHTapHoW popme, He aBasoLWwmeca
3MUCCUOHHBIMU, BpaBe NpuobpeTtaTb YNpasasowmi



BuAbl LeHHbIX bBymar B JOKYMeHTapHoM popme, He
ABNAIOLLMECA IMUCCUOHHBIMU, KOTOPbIE BrpaBe
npuobpeTtaTb YnpasaawoLwmi

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NogaepXmMBatb YNPasaaiowWmii B TeueHUe CPoKa Aencremus
HacToAwero [loroBopa

[eHexHble cpeacTBa Ha CYETax M BO BK/IaAax B

KPeAUTHbIX OpraHn3aumax

O6auraumm

AKunmn

LleHHble bymary MHOCTPaHHbIX SMUTEHTOB

MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHna Ha COOTHOLLEHWE MeXKAY LEeHHbIMU
bymaramu pasnnyHbIX SMUTEHTOB

Bugbl caenoK, Kotopblie YNpaBaAloWMiA Bnpase 3aKAO4aTh ‘€ ApYHagnexawmmm KnneHty AKTMBamm,
HaxXoA4AWMMUCA B JOBEPUTENIBHOM YNpaBAeHUU
OrpaHunyeHuna Ha coBepLUeHMe YNPaBaaoLWMM
OTAENbHbIX BUA0B CAENOK C NPUHAANEKALLKMY KINeHRTY,
AKTMBAMM, HAXOOALLMMUCA B AOBEPUTELBHOM
ynpasaeHuu (cornacoBbiBaeTcs Nno TREGOBaHAIO
KnuneHTa)

BO3MOXHOCTb 3aK/IH04EHUNA YTIPABARIOLLAIM CAENOK Ha
TOprax opraHM3aTopa TOProBAN'Ha pPblHKe LLEeHHbIX Bymar
BO3MOXHOCTb 3aK1t04eHNA YNPaBAAKLMM CAEN0K He Ha
TOprax opraHn3aTopa TOProBN Ha PbIHKE LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/t04eHUA YNPaBAsAoWMM BUpPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLWwmm
BHEOMPKEBbIX CPOYHbIX KOHTPAKTOB

Hactoauwana MHBeCTUUMOHHAA AeKnapauusa OencTByeT B TeyeHWe cpoka aeictsua [lorosopa [40BepUTENbHOMO
yrpas/ieHna LeHHbIMM Bymaramu, B TOM YMCAE B Cydae NPOoA/ieHNA CPOKa AencTBMA yka3aHHoro [lorosopa.

YnpasaswoLwmit Knuent




MpunoxeHne Nel13-14
K JloroBopy f0BepUTENBHOTO YNpaBaeHua
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

Llenb nHBectMpoBaHua MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MocKoBcKkoit Bupxu, Ho npu 6osee HWU3KON BoONATUABHOCTM nopTdens.
PekomeHayemblii CPOK MHBECTMPOBAHUA — OT 3 feT.

MpUHLMMbI ynpasneHus AKTUBHOE YMpaB/eHWE HA PbIHKE AKUMI C Lenblo nosayyveHua ¢UHaHCOBOrO
pe3ynbTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW Bupyku, HO npwm
b6osee  HW3KOW  BONaTMAbHOCTM  nopTdens. CTpaterMa  npepnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NopTdenda NPenMyLLeECTBEHHO B
NIMKBUAHbBIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
Aeno3nTapHble PacnUCKM HA aKUMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nopTdenb MoryT npuobpeTtaTbes
rocyfapctBeHHble ueHHble Bymaru Poccuitckon ®eaepaumm.

Mpodunb KNMeHTa CTpaterna opueHTMPOBaHa Ha MHBECTOPOB, OXNAAIOLLMX aKTUBHOIO YNpaBaeHna
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AosKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYH4EHUIO [0X0Aa,
NpeBbIWatoLLEero pe3y/ibTaTUBHOCTb MHAEKCOB.

BantoTa cyeta py6u
MuHUManbHasa cymma 3 000 000,00 pybneit
WHBECTUPOBAHMUA

JononHutenbHoe BHeceHne Mpenycmatpusaetca

LEHEXHbIX CPeacTB B Nepuos,
penctema Jorosopa

YacTuuHoe nsbaATUE (BbiBOA) Mpenycmatpusaetca
AKTMBOB B Nepuog, fencrema

Jorosopa

MN3meHeHuWe cTpaTerum MNpeaycmaTtpusaetca
ynpasneHus

Cpok geicTeua Jorosopa 5 net

MponoHrauuna Jorosopa MNpeaycmatpuBaeTca
Cnocob ynpasneHus AKTMBHOE

MHBeCTULMOHHBbIN Npoduib

MHBECTULMNOHHbIN FOPU3OHT 1lroa

Oxmnpaemas [JOXOAHOCTb KnioueBas ctaBka baHka Poccum + 6% (B pybnsax) 6e3 yyeTa Hasnoros,
BO3HarpaxgeHua YnpasnawoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMuUTeHTa)

Jonyctumbin puck C BepoATHOCTbIO 95% BO3MOXHble YObITKM KaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 30% oT ctommocTn MHBecTMLmMoHHOro noptdena KnneHta
Ha aaTy oueHku*

MHBECTULUMOHHAA AEKNAPALUA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTermm
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

O6beKTbl UHBECTUPOBAHUSA
MepeueHb AKTMBOB, KOTOPble MOryT 6bITb NepeAaHbl Ynpasasawwemy B foBepuTesibHoe ynpasaeHne KaneHtom

4 Nata oLeHKM ABAAeTCA AaToM npoBeAeHMA NPOBEPKM COOTBETCTBUA paKkTMUecKoro pucka KnveHTa Jonyctumomy pucky KnmneHTa. NMposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLEeCTBAAETCA B
COOTBETCTBMM C pasgenom ob onpegeneHnMn GpakKTUYECKOrO PUCKa U NOPAAKE ero MOHUTOPUHIra «loNoXKeHUs 0 nopsake onpeaeneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



LleHHble Bymaru n JeHekHble CpeacTBa, NpegHa3HayYeHHble A1A MHBeCTUPOBaHUA B LleHHble bymarn.
MNepeyeHb (cocTaB) AKTMBOB, KOTOpble BnpaBe Npuobpetatb YNpaBaAoLWMA NPU OCYLLECTB/IEHUN AEATE/IbHOCTU NO

ynpaB/eHuUIo LLeHHbIMK 6ymaramu
Buapl AKTMBOB

MNepeyeHb SMUTEHTOB MAW Fpynn
SMWUTEHTOB, YbM LieHHble Bymaru moryT
ABNATbCA 06bEKTAaMM yNpaBaeHuUs, No
OTPACcNEBOMY UM UIHOMY MPU3HAKY
LleHHble Bymaru, fonyleHHble/He
OONyLEHHbIE K TOPram, BKIOYEHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MepeyeHb opuguyecknx auy, (rpynn
HOPUANYECKUX UL, NO OnpeaeseHHOMY
NPW3HaKYy), YbM LieHHble Bymaru B
JOKyMeHTapHol ¢opme, He aBastoLLmeca
3MWUCCUOHHBIMM, BNpaBe NpuobpeTaTtb
Ynpasnatowmi

Buabl UeHHbIX Bymar B JOKYMeEHTapHOW
dopme, He ABNAOLWMNECA SMUCCUOHHBIMMU,
KoTopble Brnpase npuobpeTtaTtb
Ynpasnsatowmi

[JeHexxHble CpeacTBa Ha CYETAX M BO BKNAZAAX B KPEAUTHbBIX OPraHM3aLmax
AKLMN

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHble LieHHble bymaru Poccuiickoin depepaumm
[JenosntapHble pacnncKn Ha akUUKU POCCUMCKUX U MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, AonyLweHHble U He AONYLLEHHbIE K TOPram, BK/IOYEHHbIE
W He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuyennit

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NoaAepKUBaTb YNPaBAAIOLWMA B TeYeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

JeHexHble cpeacTBa Ha cyeTax U BO
BK/1afax B KPeAMTHbIX OpPraHM3aumax
AKuUN

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI
locypapcTBeHHble LeHHble Bymaru
Poccuiickon degepaumm

Jeno3nTtapHble pacnmcKkm Ha akLumu
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHu4eHMA Ha COOTHOLLEHNE MeXay
LEeHHbIMM Bymaramm pasnnyHbIx
9MUTEHTOB

Buabl caenok, Kotopble YNpasasatowmii
BMpase 3aKktoYaTb C MpUHagNEXaWmMmmn
KnneHTy AKTMBaMM, HaXo0AAWMMUCA B
[,0BepuUTeIbHOM ynpasaeHum
OrpaHu4yeHuA Ha coBepLueHune
Ynpasnaowmm oTAebHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKtusamum,
HaxXo4AWMMMCA B AOBEPUTENBHOM
ynpasneHumn

Bo3moXHOCTb 3aKNt04YeHNA YNpasaaowmm
CAENOK Ha Toprax opraHM3atopa Toprosau
Ha PbIHKe UeHHbIX bymar

B0O3MOXHOCTb 3aKt04YeHNA YNpaBaaoLwmm
CAENOK He Ha Toprax opraHmnsaTopa
TOProB/IM HA PbIHKE LeHHbIX 6ymar
B0O3MOXHOCTb 3aKt04eHNA YNpaBaaoLwmm
6U1PIKEBBIX CPOUHBIX KOHTPAKTOB

Min 0%, Max 100%

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnsatowmii Bnpase nHeectMposaTtb 20 100% oT cToMmocTy AKTMBOB B
LeHHble Bymarv ogHOro aSMUTEHTA.

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AEMCTBYHOLLEMY
3aKoHoZaTeNbcTBY Poccuinickoit deaepaunn n ycnosmam [lorosopa
[,0BEPUTENbHOIO YyNpPaBAeHUA LLeHHbIMKM Bymaramu, B TOM YMcae Kynnsa-
npoaaa LueHHbIx bymar, caenku PEMNO v np.

HeT orpaHuyeHuni



Bo3amoxHOCTb 3aKkntoveHna Ynpasaaowmm | [a
BHEOMPKEBBIX CPOYHbIX KOHTPAKTOB



MpunoxkeHne Ne13-16
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MonyyeHune aoxoaa B cayvae peanmsauum BbIbBpaHHOrO PbIHOYHOIO CLEHApUA
AnA 6a30BOro akTMBa NPON3BOAHOr0 GUHAHCOBOrO MHCTPYMEHTA C y4ETOM PUCKA
noTepu YacTu MHBECTUPYEMOTrO Kanutana B clydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTUpyeMble MeXAYHaPOAHbIMU GUHAHCOBBLIMWU MHCTUTYTaAMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPaMM, OXKUAAIOLWMNX NONYYEHME L0X043 B C/lyYae peasnmsaLmm
BbIOPAHHOro PbIHOYHOTO CcLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHMMATb
Ha ceba PUCKM NOTEPU YacTUM MHBECTUPYEMOTO Kanutana B C/ly4yae, ec/iv Takomn
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

MHBECTUPOBaHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEXHbIX CpeacTs B nepuop,
peiicteua floroBopa
YactuyHoe usbatue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nepuoga AeicTemna
Aorosopa
U3meHeHuMe cTpaTernun MNpepycmatpuBaetca
ynpasneHua
Cpok peiictBua Jorosopa 5 net
MponoHrauua lorosopa MNpepycmatpuBaetca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Nnpodunb

MHBECTULMOHHDBIN rOpM30oHT | 3 roaa

Oxnaaemasn 4OXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeTa Ha/fioros, BO3HarpaxxaeHus
YnpaBasowWwero n UHbIX pacxoos no [lorosopy (6e3 yueTta pucka fedonta
KOHTpareHTa/amuteHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

CTPYKTYpHble NPOAYKTbI C YCIOBHOM 3aLLUTOMU KanuTana

O6beKTbl UHBECTUPOBAHUSA




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u fleHexHble Cpedcmea, npedHa3HaYeHHble 07158 UHBECMUPOBAHUS 8 UeHHble Bymaau.

MepeyeHb (cocTaB) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpaBAsaiowmii Npu oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[JeHexkHble CpeacTBa Ha cHeTax M BO BKNaZax B
KpeanTHbIX OpraHM3aLmax

LleHHble Bymaru MHOCTpaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MHOCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, He
KBaAMPULMPOBaHHbIE B KaYecTBe LEeHHbIX bBymar

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABNATbCA 06beKTaMM ynpasaeHus, no
0oTpacneBomy WM MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K
TOPram, BK/OYEHHbIE N HE BK/ILOYEHHbIE B KOTUPOBAJIbHblEe
CMUCKM

MepeyeHb OpUAMYECKUX AL, (rpynn LOPUANUYECKUX AU,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
AOKyMmeHTapHoU popme, He ABAAIOWMECA
3MUCCMOHHbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B JOKYMeHTapHOMW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAwowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAapax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HE
KBannduumupoBaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLUEHNE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnfawowmi Bnpase uWHBecTMpoBatb fo 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKnouaTh ¢ NpuHagnexxawmumm Knnenty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENBHOM YNPABIEHUN

Bce BMAbI CLENOK, KOTOpble COOTBETCTBYIOT
aencreytowemy 3aKOHOAATENbCTBY Poccuiickom
depepaumm u ycnosuam [oroBopa [0BEPUTENBHOTO




yNpaB/AeHUA UeHHbIMWM Bymaramu, B TOM 4YucC/ae Kynasa-
npoAarka LeHHbIx bymar, cgenku PENO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPpUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMUCA B A0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyennit

B03MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha JiE!
Toprax opraHu3aTopa TOProB/iM Ha PbiHKe LieHHbIX bymar
BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWMM cAenoK He Ha | [a
Toprax opraHM3aTopa TOProB/M Ha pbiHKe L,eHHbIX bymar
B0O3MOXXHOCTb 3aK/l0ueHUsa YNpaBaawwmm 6upxKesbix Oa
CPOUYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aK/N04EeHUA YNPaBAAIOLUM Oa

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel13-17
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MNonyyeHne goxona B cayvae peanmsaumm Bbl6paHHOF0 PbIHOYHOTO CL,eHapuAa
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMnbI ynpasneHua

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa NoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKOIbKMUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLIEHTHbIE CTaBKM,
6uprKeBbIE TOBaPbI, KpeanTHbIe PUCKK, GOHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUMPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaJ'IMd)VIU,VIpOBaHHbIMM
MHBECTOpaMu, XKenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIl;i aoxoa un
OXUgarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kanutana B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBaHUA
[ononHutensHoe BHeceHue MNpeaycmaTtpusaeTca
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa
YactuyHoe usbatue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuog, AencTBua
Jorosopa
U3meHeHUe cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
Cpok peiictBua Jorosopa 5 net
MponoHrauua lorosopa MNpepycmatpuBaetca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 4 roaa

OXuagaemasn AOXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeTta Ha/fioros, BO3HarpaxxaeHus
YnpaBasowWwero n UHbIX pacxoos no [lorosopy (6e3 yyeTta pucka fedonta
KOHTpareHTa/asmuteHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamuumpoBaHHbIX MHBECTOPOB

CTpPYKTYpHble NPOAYKTbI C 3aLMUTON KanuTana

O6beKTbl UHBECTUPOBAHUSA




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 047 UHBeCMUpPO8aHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasBaAowWwMiA Npy oCyLLECTBIEHUN AeATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4AX B KPeAUTHbIX
opraHusaumax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GMHAHCOBbIE MHCTPYMEHTbI

MHOCTpaHHble GUHAHCOBbIE MHCTPYMEHTLI, He
KBaANULMPOBaHHbIE B KAYECTBE LLeHHbIX bymar

MepeyeHb 3IMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble bymarn moryT aBnATbcA o6beKTamu
ynpasneHus, No 0TPac/sieBOMYy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IIOUEHHblE B
KOTUPOBaJ/ibHble CMUCKKU

LeHHble Bymarm, agonyuleHHble 1 He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/TKOYEHHbIE B KOTUPOBA/ibHbl€ CNMUCKU

MepeyeHb OpUAMYECKUX AL, (rpynn LOPUANUYECKUX AU,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
AOKyMeHTapHol popme, He ABAAIOWMECA
3MUCCMOHHbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHOMW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH Nnoaaep>KnBaTb YNpaBaaowWMii B TeueHHe CpoKa aelicTeua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HE
KBannduumupoBaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLUEHNE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn o4HOro sMuTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKnouaTh ¢ NpuHagnexxawmumm Knnenty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPAB/IIEHUN

Bce BUAbI CAENMNOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHogaTtenoctBy Poccuiickon depepaumm n ycnosuam
[oroBopa  [40OBEpPUTENBHOrO  YMNPaBAEHUA  LLEHHbIMU




6ymaramu, B TOM 4ucie Kynaa-npoAarka LEeHHbIXx bymar,
caenkn PEMNO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALNMHU
KnuneHty AKTMBaMM, HaX0AALMMMUCA B AOBEPUTENbHOM
ynpasneHuu

HeT orpaHuyeHuni

B0O3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWMUM CAEN0K Ha
TOoprax opraHu3saTopa TOProB/n Ha PblHKE L,eHHbIX
6ymar

Ja

B0O3MOXHOCTb 3aK/1l04eHUA YNPABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l0ueHUa YNpaBaawowmm 6upxKesbix
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXKHOCTb 3aKN04eHMA YNpaBaaowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-18
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickue pybnesbie o6aurauum

Llenb MHBeCTUPOBaHUA

MonyyeHne aoxoaa OT POCTa CTOMMOCTM 061MraLMil U KYNOHHBIX BbINAAT Npu
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpaBneHua

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropaunen noptdens, 8
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP 3MUTEHTOB NPONCXOAUT Ha
OCHOBE KPeaMTHOTo aHaM3a MHAMBUAYaNbHbIX KOMMNAHUI U aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLmX
MHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHbBIM A0X040M U
OXMAAIOLLMX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENA, a TaKKe
[0XOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBaHUA
[ononHutensHoe BHeceHue MNpeaycmaTtpusaeTca
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa
YactuyHoe usbatue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuog, AencTBua
Jorosopa
U3meHeHUe cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
Cpok peiictBua Jorosopa 5 net
MponoHrauua lorosopa MNpepycmatpuBaetca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

OXuagaemasn AOXOAHOCTb

KnioueBan ctaBka baHKa Poccum +2% (B pybasix, rogosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHusa YnpasnsiowWero M MHbIX pacxogos no Jorosopy (6e3 yyera
pucKka gedonTa KOHTpareHTa/asMmuTeHTa)




JonycTumblit puck

Ha AaTy oueHKn®

C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npesbIcaT 10% oT cToumocTn MHBecTUuMoHHOro noptoens KnvenTta

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickune pybaesble o6anraumm

O6beKTbl U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawowemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexHble Cpedcmasa, npedHa3HaYeHHbie 018 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpbIe BnpaBe npuobperatb YNPaBaAaowWmil NPU OCYLLECTBIEHMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Buabl AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpraHn3aumnax

O6nvraymm

MepeyeHb IMUTEHTOB UK FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacneBoOMy UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYeHHble/He BKNOUYeHHble B KOTUPOBabHble
CNUCKKN

LleHHble Bymaru, AonyLUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aABastowmeca
3MMUCCUOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABNAOLMECA IMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1MBaTb YNpaBAaioLWMiA B Te4eHMe CPOKa AeicTBUA HAcToALLero
[Aorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

5 [aTa oLeHKM ABNAETCA AaTOMN NPOBEAEHMA NPOBEPKN COOTBETCTBUA paKTUUECKoro pucka KaneHTa [lonyctumomy pucky KnveHTa. MNposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C pa3genom ob onpegeneHum GaKTUHECKOTO PUCKA M NOpALKE ero MOHWUTOPUHra «lMoNoXKeHUA O nopsaKe onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,

YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa




OrpaHu4YeHnA Ha COOTHOLIEHUE MeXAY LLeHHbIMWU
6yM3I’aMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii BnpaBe uWHBecTMpoBatb go 100% ot
CTOMMOCTM AKTMBOB B LLeHHble Bymarn oHOro SMUTEHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKno4uaTh ¢ NpUHagnexawmmm Knmenty AKTusamm,
HaxoAAWMMUCA B A0BEPUTENIbHOM YNpaBAeHUU

Bce BUAbI COENOK, KOTOpble COOTBETCTBYIOT
AencTBylowemy 3aKoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusam [orosopa [0BEPUTENBHOTO
YyNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4yucC/ie Kynas-
npoaaka LeHHbIx bymar, cgenku PENO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyennit

BO3MOYHOCTb 3aK/N0MeHMA YNPaBAAKLWMM CAEN0K Ha [a
TOoprax opraHu3aTopa TOProB/in Ha pPblHKE LeHHbIX 6ymar
B03MOXKHOCTb 3aK/N0YEeHUA YNPABAAIOWMM CAENOK He HA | [la
TOprax opraHu3aTopa TOProB/in Ha pbiHKe LEeHHbIX 6ymar
B0O3MOKHOCTb 3aKNO4EeHUA YNPaBAsIOWMUM BUpKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm Het

BHeGMp)KeBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-19
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerm ana KBaandpuumnuposaHHbIX UHBECTOPOB

EBpoobaurauum

Llenb MHBeCTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTV 06AUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMnbI ynpasneHua

CTpaterua npeanosaaraeT akTMBHOE ynpas/ieHne nopTdenem ¢ KoOHUeHTpaLmen
Ha IMKBUOHbIX BbINYCKax €BP006aMraunini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWMIA AeNaeT akueHT IMBo Ha NepBUYHBIX PpasMeLLeHnax, Mbo
Ha MOMWCKE MHTEPECHbIX BOSMOMHOCTEN HAa BTOPUYHOM PbIHKE. YNpaBieHue
Alopauueli TakKe 04MH U3 NoAX040B K ynNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANMU3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
dbopmumpyeTca U3 KYNOHHOTO A0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBAAlOLWeN pocTa noptdensn) n pesynbrata USMEHEHUA LieHbl
(3aBUCUT OT cMTyaLMKN Ha PbIHKE B LLesIoMm).

Npodunb KANeHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABSIOLLMXCA
KBaNMPULMPOBAHHBIMU MHBECTOPAMM, KeNAoLWMUX MHBECTUPOBATL CPeaCcTBa B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHOM BaNioTe, OXUAAIOLLMX HU3KOM
BOIATU/ILHOCTU NOPTHENSA, U CTPEMALLMXCA K MOYYEeHUIO CTabunbHOro Joxoaa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBaAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuop,
Aencteua floroBopa
YacTuuHoe usbATHe (BbiBOA) MNpepycmaTtpusaeTca
AKTMBOB B nepuoa AeicTemna
Aorosopa
U3meHeHMe cTpaTernun MNpeaycmatpuBaetca
ynpasneHua
Cpok peiictBua Jorosopa 5 net
MponoHrauma florosopa MpeaycmaTtpusaetca
Cnoco6 ynpaBneHus AKTUBHOE
MHBeCTULUNOHHBbIN Npoduib

MHBECTULMOHHbIN ropn3oHT | 1rop

OXupaemasn AOXOAHOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB, BO3HarpaxKAeHUA YNpasBaatoLLEro U UHbIX
pacxognos no jorosopy (6e3 yueTta pucka gedonta KOHTpareHTa/amMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOVI VIHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB




Espoobauraumu

O6beKTbI U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpasasaowemMy B 40BepUTe/ibHOE ynpasaeHue KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBeCMuposaHusA 8 LleHHble Bymazu.

MepeueHb (coctaB) AKTUBOB, KOTOpbIE BnpaBe npuobperatb YNPaBaAaoWMil NPU OCYLLECTBIEHUU AEeATENbHOCTU Mo
ynpas/iieHuUIo LeHHbIMK Bymaramm

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPEAUTHbIX
OpraHn3aumnax

O6nvraymm

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MAW FPYNN SMUTEHTOB, YbU
ueHHble Bymaru moryT aBnATbca o6beKTamu
ynpaeneHus, No 0TPac/sieBOMy UAU UHOMY
NpU3HaKy

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He gonyleHHble
K TOpram, BKAlOYeHHble/He BK/IOYEHHbIE B
KOTUPOBaJ/ibHble CMUCKKU

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAa/IbHbIEe CMIUCKK

MNepeyeHb opuguueckux nuy, (rpynn
OPUAUYECKUX UL, NO onpeaesieHHOMY
NpuU3HaKy), Ybn LeHHble 6ymaru B
[OKyMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUOHHBbIMM, Bnpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoOU ¢opme,
He ABNALWMNECA IMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpeTtatb Ynpasnawwmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH Nnoaaepu1BaTh YNpaBaaiowmii B Te4eH1e CpoKa aencreua Jlorosopa

[JeHeXHble cpeacTBa Ha cYeTax U BO BKNagax B
KpeauTHbIX OpraHn3sayunax

Min 0%, Max 100%

O6avraummn

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHMA Ha COOTHOLLUEHUE MeXKAY
LeHHbIMK 6ymaramum pas/iuyHbIX SMUTEHTOB

Ynpasnswowmii Bnpase uMHBecTMpoBaTb A0 100% oT cTomMmocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aK/l04aTh € NpuHaanexxawmmm KnmeHry

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT AeNCTBYIOLLEMY
3aKOHOZaTeNbCTBY Poccuiickoit deaepaunm u ycnosuam [lorosopa




AKTUBaMM, HAXOAALMMUCA B J0BEPUTENIBHOM
ynpasneHuu

[0BEPUTE/IbHOTO YNpPaBAeHUA LeHHbIMM Bymaramu, B TOM unucne
KYNAs-npogarka LeHHbIx bymar, caenku PEMNO v np.

OrpaHuyeHu1A Ha coBepLueHUe YNpasaawwmm
oTAEeNIbHbIX BUAOB CAENOK C NPUHagexKawmmm
KnueHty AKTMBamu, HaxogALWMMUCA B
[0BepuUTeNIbHOM ynpasaeHuun

HeT orpaHuyennit

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLUM
CAEeNOK Ha Toprax opraHM3aTopa TOProeau Ha
PbIHKe UeHHbIX 6ymar

[a

B0O3MOXHOCTb 3aK/N04EeHUA YNPaBAAIOLUM
CAEeNOK He Ha TOprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/0ueHUA YNPaBAAIOWUM
61pKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBaaowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-22
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Long/Short

Llenb MHBeCTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpaeneHusa noptdenem.

MpuHUMnbI ynpasneHua

Ctpaterus npegycmaTpuBaeTt nHsectmposaHme go 150% ot ctoumocTy akTMeoBs
noptdens B KOPOTKME No3nuum (no aepmsatueam) n ao 150% ctonmocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YyNpaB/AtoLLero.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpoOBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONIEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpaBaeHuaA noptdenem aaa noayyeHus
$UHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBaAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuop,
Aencteua floroBopa
YactuyHoe usbatue (Bbisoa) MNpeaycmatpusaetca
AKTMBOB B Nepuoga AeicTemna
Aorosopa
U3meHeHuMe cTpaTernun MNpeaycmatpuBaetca
ynpasneHusa
Cpok peiictBua Jorosopa 5 net
MponoHrauma florosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpaBneHus AKTUBHOE
MHBeCTULUNOHHBbIN Npoduib

MHBECTULMOHHBIV FOPU30HT | 1 roa

Oxnaaemasn 4OXOAHOCTb

KntoueBas ctaBka baHKa Poccum +7% (B pybsx, rogosbix) 6e3 yueta Hanoros,
BO3HArpaxaeHuns YnpasnstoLLero 1 UHbix pacxofos no [lorosopy (6e3 yyeta
pucKka aedonTa KOHTpareHTa/asMuUTeHTa)

JonycTumblin puck

C BepoATHOCTbIO 95% BO3MOMHblE Y6bITKM KnaneHTa Ha WHBECTUMULMOHHOM
ropu3oHTe He npeBbIcaT 30% OT cToMMOCTU MHBECTULMOHHOTO nopTdena KaneHTa
Ha AaTy oueHKn®

6 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



MHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbI U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnipaBe npuobpetatb YNpaBasaowWmii NPU OCYLLECTBAEHUN AeATEIbHOCTH No
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAA4AX B KPeAUTHBbIX
opraHusaumax

AKUMH
O6auraumm

Mpown3sBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MepeyeHb 3IMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
UeHHble Bymarn moryT aBnATbcA o6beKTamu
ynpasneHus, No 0TPac/sieBOMYy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHbIe/He BK/IOUEHHbIE B
KOTUPOBaJ/ibHble CMUCKKU

LeHHble Bymarm, aonyuleHHble n He AoNyuweHHbIe K Topram,
BK/IOYEHHbIE N HE BK/TKOYEHHbIE B KOTUPOBA/ibHbI€ CMUCKU

MNepeuyeHb lOpUAUUYECKUX NuL, (rpynn ropuanYecKux
JML, No onpeAesieHHOMY NPU3HAKY), YUbM LieHHble
6ymaru B fOKymeHTapHoOU popme, He ABAAIOWMecs
3MMUCCUOHHDbIMU, BNpaBe npuobpeTtatb YnpasnawoLwmi

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6avraummn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 200%

OrpaHuMYeHnA Ha COOTHOLLUEHMNE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHsectuposaTb 20 100% oT cTommocTm
AKTUBOB B LIeHHble 6ymarv o4HOro SMUTEHTA.




Bugbl caenok, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUn

Bce BMAbl cOeNOK, KOTOpble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTenbcTBy Poccuiicko depepaumm U ycnoBUAM
[Jorosopa f0BepUTENbHOIO YNPaBieHUA LeHHbIMK Bymaramm,
B TOM 4YMcCae Kynaa-npoaaka WeHHbIX bymar, caenkun PEMO un

np.

OrpaHu4eHUn Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKaLWUMHN
KnueHty AKTMBamm, HaxoAALWMMUCA B
A0BepUTeIbHOM yrnpaBaeHUn

HeT orpaHuyeHuni

B0O3MOKHOCTb 3aK/N0UYEeHUA YNPaBAAIOWUM CAENOK Ha
TOoprax opraHu3saTopa TOProB/n Ha PblHKE L,eHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAENOK He
Ha Toprax opraHu3aTopa TOPros/M Ha pbiHKe LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMp)'KeBbIX CPOYHbIX KOHTPAKTOB

Ja

Bo3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-23
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Llenb MHBeCTUPOBaHUA

MHBeCTUPOBaHWE B POCCUNCKME eBpoobaAMraumMm 1 o0banramm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMFaLI,VIM pOCCMVICKVIX N MHOCTPAHHbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM UHBECTOPaMM, Kenarnuwnx NHBeCTupoBaTb CpeacTtBa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTE, OXKMAAOLNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBaHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEXHbIX CpeacTs B nepuop,
peiicteua floroBopa
YactuyHoe usbatue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nepuoga AeicTemna
Aorosopa
U3meHeHuMe cTpaTernun MNpepycmatpuBaetca
ynpasneHua
Cpok peiictBua Jorosopa 5 net
MponoHrauua lorosopa MNpepycmatpuBaetca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Nnpodunb

MHBECTULMOHHbIN ropM3oHT | 1roga

Oxnaaemasn 4OXOAHOCTb

CraBka ®egnepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogosblx) 6€3 yyeTa Has0roB, BO3HarpaXKAeHMA YNPasBastoLLErO U UHbIX
pacxogos no Jorosopy (6e3 ydeTa pucka gedosata KOHTpareHTa/ammuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

Buy&Hold O6au1raumum MHOCTPAHHbIX SMUTEHTOB A1 KBaNMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUSA




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHbie bymaeau.

MepeyeHb (cocTaB) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpaBAsaiowmii Npu oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4AX B KPeAUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTpPaHHbIX SMUTEHTOB

MepeyeHb IMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble Bymaru moryT aBnATbcA o6bekTamu
ynpasneHus, No OTPac/seBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
TOpram, BKAOUYEHHbIe/He BK/IOUEHHbIE B
KOTMPOBa/bHblE CIUCKU

LleHHble Bymaru, aonyuieHHble U He AONYLLEHHbIE K TOpram,
BK/IIOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU

MepeyeHb LOpUAMYECKUX AL, (rpynn LOPUANUYECKUX AUl
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
AOKyMmeHTapHoU popme, He ABaAlOWMECA
3MUCCMOHHbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHOW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAwowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHexHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX 9MUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smmTeHTa.

Buabl caenok, Kotopbie YNpasBAAoLWMii Bnpase
3aKn04aTh ¢ NpuHagneXxawmmm KnmeHty AKktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYIOLLIEMY
3aKoHoaaTenbCcTBy Poccuiickolt ®Pegepauuun U ycnoBuam
JoroBopa  [OBEepUTENbHOrO  ynpaBieHMA  LEeHHbIMMU
bymaramu, B TOM 4ucie Kynaa-npoAarka LEeHHbIXx bymar,
caoenkn PEMNO w np.

OrpaHu4yeHunA Ha coBeplueHue Ynpasaaowmm
OTAEeNbHbIX BUAOB CAEJNOK C NPUHaANEXKALWNMN
KnueHTy AKTMBaMK, HAXOAALLMMUCA B JOBEPUTE/IBHOM
ynpasneHum

HeT orpaHuuyeHui




B0O3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/IM Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOKHOCTb 3aK/NI0UEeHUA YNPaBAAIOWMUM COENOK He
Ha Toprax opraHM3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-24
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Llenb nHBecTMpoBaHua MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,EI,J'IVITEJ'IbeIVI nepuoa s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BasitoTe.

MpuHUMnbI ynpasneHua MHBecTMpoBaHMe B eBpo0b6AnraLmMm NpemmyLLecTBEHHO POCCUMCKMX KOMMaHMM
ONA NONYYEHUA KYNOHHOMO A0X043a U NPMPOCTa KanuTana npu ypoBHE PUCKa,
60/1€€ HU3KOM, YEM NPU UHBECTULMAX B aKLMN.

MNpodunb KNneHTa CTpaTterua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XeNatoLnx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXMUOAIOLNX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nony4yeHuto ctabunbHoro goxoaa.

BanioTta cyeta ponnapsl CLUA
MuHumanbHaa cymma 50 000,00 ponnapos CLLUA
MHBECTUPOBAHMUA

[JononHutenbHoe BHeceHue MpenycmatpuBaetca

AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

YactuyHoe usbatue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B Nepuoga AeicTemna

Aorosopa

U3meHeHuMe cTpaTernun MNpeaycmatpuBaetca
ynpasneHua

Cpok peiictBua Jorosopa 5 net

MponoHrauma florosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpaBneHus AKTUBHOE

MHBeCTULUNOHHBbIN Npoduib

MHBECTULMOHHBIV FOPU30HT | 1 roa

Oxupaeman goxoaHoctb | CtaBka PeaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, roaosbix)
6e3 yyeTa HanNoros, BO3HarpaxAeHua YMNpasaAloOLWEro M MHbIX PacxofoB Mo
[orosopy (6e3 ydeta pucka gedonta KOHTpareHTa/sMmuTeHTa)

Jonyctumbivi puck | C BeposaTHocTblo 95% BO3MOXHble Y6bITKM KaneHTa Ha WMHBECTULMOHHOM
ropu3oHTe He npesbIcaT 10% oT cToumocT MHBecTUumMoHHoro noptoensa KnveHTta
Ha AaTy oueHKn’

7 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTtBeTcTBUA aKTUYECKOro pucka KnuveHta [onycTMMoOmy pucKy KAneHTa M NepuoguuYHOCTb TaKOW MPOBEPKM OCYLLEeCTBASETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHU, HEOOXOAMMbIX ANA €ro OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



MHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraunmn nHocTpaHHbIX SMUTEHTOB

O6beKTbI U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnipaBe npuobpetatb YNPaBAsaoWMil NPU OCYLLECTBIEHUU AeATEeNbHOCTU NO
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexxHble CpeacTBa Ha cYeTax M BO BK1aZax B
KPeAMTHbIX OpraHu3aumax

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MmoryT ABNATbCA 06beKTaMM ynpassieHus, no
0TpacneBomy WM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyuieHHble K Topram,
BK/IIOUEHHble/He BK/IIOUEHHbIE B KOTUPOBa/bHbIE CMUCKM

LeHHble Eymarm, AonyueHHble K Topram, BK/IOYEHHbIE U
HE BKJ/IOKYEHHbIE B KOTUPOBA/IbHbIE CMUCKN

MepeueHb OpUANYECKUX KL, (rpynn I0PUANYECKUX UL, NO
onpegeneHHOMY NPU3HaKY), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABNAIOLMECA IMUCCUOHHDBIMY,
BnpaBse npuobpetatb Ynpasasiowmii

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH Noaaep:KMBaTb YNpaBaaAlowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[JleHexXHble CpeACTBa Ha CYETaX U BO BKAAAaX B KPEAUTHbIX
opraHusaumax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX SMUTEHTOB

Ynpasnswowmii BnpasBe WHBecTMpoBaTb g0 100% oT
CTOMMOCTM AKTMBOB B LieHHble Bymarv o4HOro aSMUTEHTA.

Bugbl caenokK, Kotopble YNpaBasowWwmii Bipase 3aKk/104aTb
¢ npuHagnexawmmm KnneHty AKTMBamm, Haxogawmmmnca
B l0BEPUTE/IbHOM YNpaBJeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYHOT
Aenctaytowemy 3aKOHO4ATENIbCTBY Poccuiickoi
depepaumm 1 ycnosusm [orosopa [0BEPUTENBHOMO
yNpaBieHUs UEeHHbIMW Bymaramu, B TOM 4Ymcie Kynas-
npoaaa LeHHbIx 6ymar, caenku PEMNO u np.




OrpaHuyeHuMA Ha coBeplueHUe YNPaBAAIOWUM OTAe/bHbIX
BUAOB CAENOK C NpuHagnexawmmm KnueHty AKtusamm,
HaXo4AWMMMCA B A0BEPUTENbHOM YNPaBAEHUN

HeT orpaHuyeHui

B0o3MOKHOCTb 3aKNl04eHUA YNPaBAAIOWMUM CAENOK Ha Ja
TOprax opraH1M3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKNl04MeHNA YNPaBAAaIoWUM CAe/10K He Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/l0ueHUA YNpaBaaoLWmum 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOKHOCTb 3aKN04eHUA Ynpasasiowmm BHebupkesbix | Het

CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-25
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6aurauun
U,ellb UHBECTUpOBaHUA I'Ionyqume A0X04a B pe3y/ibTaTe MHBECTUPOBAHNA B 06!'IVIFaLJ,VIM Ha LI,/WITeanbIﬁ
nepuoa,.
MpuHUMNbI ynpasneHus NHBecTMpoBaHMe B 06MraLMm POCCUMCKUX KOMMAHUIM A5 NONYYEHUA KYNOHHOIO

Aoxoaa U NpUpoCTa Kanutana MNpu ypoBHe PUCKa, bonee HU3KOM, Yyem npwu
UHBECTUUMNAX B aKUNN.

MNpodunb KNneHTta CTpaTerma OpWMEeHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLIMX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHU0 cTabuibHOro
aoxopaa

BanioTta cyeta ponnapsl CLUA

MuHumanbHaa cymma 50 000,00 ponnapos CLLUA

MHBECTMPOBAHUA

[JononHutenbHoe BHeceHue MpenycmatpuBaeTca

AEHEXHbIX CPeACTB B Nepuoa,
Aevicteua [lorosopa

YactuuHoe usbATHe (BbiBOA) Mpenycmatpusaetca
AKTMBOB B Nepuoga AeicTemna

Aorosopa

M3meHeHue cTpaTernm MNpeaycmaTtpusaetca
ynpasneHua

Cpok peiictBua loroBopa 5 net

MponoHrauma florosopa MNpeaycmaTtpusaeTtca
Cnocob6 ynpaBneHus AKTUBHOE

MHBeCTULUNOHHBbIN Npoduib

MHBECTULUMOHHBIVN FOPU30HT | 1 roa

Oxunpaeman goxoaHoctb | CtaBka PeaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, roaosbix)
6e3 yyeTa HanNoros, BO3HarpaxAeHua YMNpasaAloOLWeEro M MHbIX PacxofoB Mo
[orosopy (6e3 ydeta pucka gedonta KOHTpareHTa/sMmuTeHTa)

Jonyctumeili puck | C BeposTHOCTbIO 95% BO3MOMKHble YObITKM KnneHta Ha WMHBECTULUMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBeCcTULMOHHOrO nopTdena KnmeHTta
Ha gaTy oueHkn®

8 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTBeTcTBMA daKkTUUecKoro pucka KnameHta [onycTMMomy pUCKY KaveHTa M NepuogmMuyHOCTb TaKoW MPOBEPKU OCYLLEeCTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» M nepeyHem cBefeHWN, HEOOXOAMMbIX AN ero OonpeneneHua»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



MHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O6beKTbI U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 045 UHBeCmupo8aHuUs 8 LieHHble Bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobperatb YNPasasaIoWwmii NPU OCYLLECTBIEHUMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

JeHeKHble cpeacTBa Ha cYeTax M BO BKAAAAX B KPEAUTHbIX
opraHusaumax

O6avrauunm

MepeyeHb 3MUTEHTOB MAW FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpaeneHus, No 0TPac/sieBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IOUEHHbIE B
KOTUPOBa/ibHble CMINCKU

LeHHble 6ymarM, AonyuweHHble n He JoNYyLWEeHHbIE K TOpram,
BK/IOYEHHbIE N HE BK/TOYEHHbIE B KOTUPOBA/ibHbl€ CMUCKU

MepeyeHb lOpUAUYECKUX NuL, (rpynn ropuandecKkux
JML, No onpeaenieHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B soKymeHTapHoOU popme, He ABAAIOWMeEcs
3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABNAOLMECA SIMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH Nnoaaep KMBaTb YNPaBAAowWmMii B TeUeHMe CPOKa AeCTBUA HACTOALLEro

[Aorosopa

[eHexHble cpeacTBa HA c4YeTax U BO BKAapax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6avraummn

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnstowmii Bnpase nHsectMpoBaTb 20 100% oT cTonmocTm
AKTUBOB B LIeHHble bymarv oHOro SMUTEHTA.




Buabl caenok, Kotopble Ynpasnsiowmii Bnpase
3aK/lo4aTh ¢ NpuHagnexXawmmm KnueHty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPABIEHUN

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT AEWUCTBYHOLLEMY
3aKoHoZaTenbcTBy Poccuiickolt degepauumn U ycnosBuam
[Jorosopa foBepPUTENBHOMO YNPABAEHUSA LLEHHbIMW Bymaramu,
B TOM YMcCae Kynaa-npogaka LeHHbIx bymar, caenku PEMO un

np.

OrpaHu4eHuUn Ha coBepLueHUue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMU
KnueHty AKTMBamu, HaxoaALWMMUCA B
A0BEepUTEIbHOM yrnpaBieHUn

HeT orpaHuyeHuni

B0O3MOXXHOCTb 3aK/loueHUA YNPaBAAOLWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOKHOCTb 3aK/0UeHUA YNPaBAAIOWMUM COENOK He
Ha Toprax opraHM3aTopa TOProB/IY Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMP)KeBbIX CPOYHDbIX KOHTPAKTOB

Het

Bo3MOKHOCTb 3aKN04eHUA YNpaBaaowmMm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxkeHne Ne13-27
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Lenb MHBecTUpOBaHUA MonyyeHne poxopa OT PoCTa CTOMMOCTM AKTUBOB, PEry/lAPHOrO KYMOHHOro
Aoxo4a no o6amraymam n/unm gMBMAEHAOB Mo akumaM. KynoHHbI goxoa n/mam
avsugeHabl nepesoaatca  KAneHTy OAMH pa3 Mno  UCTEYEHUM  KarKOoro
Ka/sieH4apHOro Noayroaus, Npu ycaosumn GakTMYeckoro nx nosaydeHus s Noptoens
KnneHTa A0 OaTtbl COOTBETCTBYHOLLEN BbiNAaTthl KAMeHTY. PEKomeHAyeMbli CPOK
MHBECTMpOBaHnA — ot 1,5 ner.

MNpuHUKMNbI ynpasneHus CTpaTterMa npegnonaraeT akTMBHOE ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCae BapbUpOBaHWE [01U
KNAacCOB aKTMBOB B AOMNYCTUMbIX MWHBECTUUMOHHOW [AeKnapauuein  AonaAx.
ObnurauMoHHana YacTb NPEUMYLLECTBEHHO MHBECTUPYETCSA B IMKBUAHbIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AenaeT akueHT IMB60 Ha NepBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEW HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpaterum ABNAKOTCA aHANIN3 KPeaAUTHOro KadecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONOAHWTENbHOrO AO/JIFOCPOYHOTO WCTOMHMKA 40X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHblie Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM PbiHKA AMBO B CAydae 3HAYMTENbHOrO YAy4LLEHUS
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHoctb no Moptdento Gopmupyerca M3 KynoHHOro Aoxo4a (onpeaensercs
3MWUTEHTOM U ABAAETCA MNOCTOAHHOW cocTasaswowein pocta [Moptdens),
AVBMAEHAOB MO aKUMAM M pesy/bTaTa M3MEHEeHUA LeHbl AKTMBOB (3aBMCUT OT
CUTYyaLUMM Ha PbIHKE B LLesIoM).

Mpodunb Knnenra CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop [o0/MXeH 6biTb OPUEHTMPOBAH Ha KauyecTBEHHble aKTUBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCMICKMX 06MraLMit U akuMid, TaK Kak B CNeACTBME PbIHOYHbIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBAHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa

YactuuHoe usbatue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeuna
Aorosopa




U3meHeHuMe cTpaTernmn

MpeaycmaTtpusaeTtca

ynpasneHusa
Cpok peiictBua lorosopa 5 net
MponoHrauma lorosopa MNpeaycmatpusaetca

BbiBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AMBUAEHAOO0B

BblBO4, KYNOHHOTO Aoxofa W/van AMBMAEHAOB, GaKTUUECKM MONYYEHHbIX B
MopTdenb KnveHTa B TeYeHMe KaneHZAPHOro Noayrogma oT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B MopTdene KnmeHTa, ocywecTBAAETCA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBuM3uTbl KauveHTa, cBefeHua o
KOTOPbIX KAMEHT MMCbMEHHO cO0bLWMA YNpaBAstoLEMY.

YKa3aHHbI BbIBOA KYMOHHOIO A0XO4A W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsawowmm B TedeHne 10 (Jecatn) paboumx AHel c AaTbl OKOHYaAHMA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KnveHta daktuyeckun 6bin
NOAYYEH KYMOHHbIN A0X04 U/UAn ANBUAEHAbI.

Bbinnathl ocyuiectsasaoTcA B BanoTe cyeta, AnA  Yero Ynpasnasaowmi

ocyuiectsifeT KoHBepTauuio B BanoTy cueta Mosiy4eHHOro KyrnoHHOro 40Xo4a
n/vnn AMBMAEHAOB B BanoTe, OTIMYHOM OT BantoThl cyeTa.

KnueHTt, noanucbiBaa 3asaBneHue O Bblbope WHBECTULMOHHOM CTpaTerun u
NPUCOEAMHAACL K YycnoBuAmM HactoAulen CTaHAapTHOW MWHBECTULMOHHOM
cTpaTeruu, n Ao AaTbl BbIXOAa U3 Hee BKOUYUTENIbHO, COrNallaeTca ¢ TeM, YTO No
UTOraM KarK4oro KasieH4apHoro nonyroavsa B agpec Ynpasaaiowero um nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
baKkTUYeckn nonyyeHHblix B [opTdenb KnameHTa B TeyeHWe KaneHZapHOro
nosayrogus.

Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Nnpodunb
MHBECTULMOHHDIN ropM3oHT | 1rog

OXuagaemasn AOXOAHOCTb

KnioueBan ctaBka baHKa Poccum +3% (B pybasix, rogosbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHua YnpasnslowWero M MHbIX pacxogos no forosopy (6e3 yyera
pucKka gedonTa KOHTpareHTa/aMmuTeHTa)

Onucanune A0NyCTUMOTO PUCKa

C BepoATHOCTbIO 95% BO3MOMHble YyObITKM KnnmeHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBecTULMOHHOrO nopTdena KnmeHTta
Ha gaTy oueHkn®

9 [aTa oLeHKM ABNAETCA AaTON NPOBEAEHMA NPOBEPKN COOTBETCTBUA PpaKTUYeckoro pucka Kanenta Jonyctumomy pucky KnneHta. Nposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C pasgenom ob onpegeneHmm GaKTUHECKOTO pUCKa M NOPAAKE ero MOHUTOPUHra «MonoXKeHUa O nopagKe onpegeneHua
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,

UHBECTUUMOHHAA OEKNIAPALUA
CTaH[apTHO MHBECTULMOHHOMW cTpaTerum

YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa




PaHTbE

O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputesnbHoe ynpasaeHne KnneHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBeCMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowmii Npy OCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBAeHUIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHexHble cpeacTBa Ha CHETaX M BO BK/1a4aX B KPeAUTHbIX
opraHusaumax

O6aurauunm, umetome, NMH60 IMUTEHTbI KOTOPbLIX UMELOT
PEUTUHT HE HUXKe CYBEPEHHOTr0, CHUKEHHOTO Ha TpU
cTyneHu

MHble 06anraumm, 4ONYLWEHHbIE K OPraHN30BaHHbIM
Topram

AKumMn pocecun NCKMX IMUTEHTOB

[enosutapHble PacnUCKy Ha akLMKU POCCUMCKUX U
MHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOpram, BKAlOUYEHHble/He BKNOUYeHHbIe B KOTUPOBabHble
CNUCKKN

LieHHble Bymaru, AonyLULeHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LLeHHble Bymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1BaTh YNpaBAsAloLWMiA B TeUeHMe CPOKA AEACTBUA HACTOALLEro
[Aorosopa

[eHexXXHble cpeacTBa Ha cueTax U BO BKNaJaXx B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6auraumum umetrowme, NM60 SMUTEHTbI KOTOPbIX MMEIOT
PEWTUHT He HUKe CyBePEeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble o6anraumm, gonyweHHble K OpraHM30BaHHbIM
Topram

Min 0%, Max 35%




AKuuun pOCCMﬁCKMX 3IMUTEHTOB

Min 0%, Max 20%

[enosntapHble pacnMcKu Ha aKLUU POCCUMCKUX 1
MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 20%

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeaUTHbIX OpraHn3aumax

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii  BnpaBe WHBecTMpoBatb go 20% oT
CTOMMOCTM umnCTbIX AKTMBOB B LleHHble Bymaru opgHoro
3MUTEHTa, 3a UCKAYeHnem LleHHbix 6ymar Poccuiickoi
depepaumm, NnpuobpeTeHNE KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YNCTbIX AKTMBOB

JononHutenbHble orpaHUyYeHuna

O6wan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb NHbIX
obnMraumnii, AONyWEeHHbIX K OpraHM30BaHHbIM TOpram,
M/MAN  aKuMi  POCCUMACKMX  SMUTEHTOB U /uam
[Eeno3UTapHbIX PaCclMCOK Ha aKUUMKM  POCCUMCKUX W
WMHOCTPaHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 35 % oT
CToOMMOCTHN YNCTbIX AKTUBOB

Buabl caenok, Kotopbie YNpasBaAwLWMii Bnpase
3aKn04aTh ¢ NnpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BUAbI CLE/OK, KOTOpble COOTBETCTBYIOT
AelncTeyowemy 3aKOHO4ATENIbCTBY Poccuiickoi
depepaumm un  ycnosuam J[JoroBopa [OBEPUTENIBHOTO
YyNpaB/ieHUA UEHHbIMKM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO u np.

OrpaHu4eHu1A Ha coBepLueHue YNpasaawwmm
OTAEeNbHbIX BUA0B CAENOK C NpUHagnexawmmm KnueHry
AKTMBaAMU, HAXOA4ALWMMUCA B [,O0BEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHuni

B0o3MOXKHOCTb 3aKNI0YeHUA YNPaBAAOLWMM CAENOK HA Oa
TOprax opraH1M3aTopa TOProB/iM Ha PbiHKe LLeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBAAaoLWMM caenok He Ha | [la
TOprax opraHusaTopa TOpros/in Ha pbiHKe LeHHbIX 6ymar
B03MOXXHOCTb 3aK/loueHUA YNPaBAAoWMUM 61MpKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHNA YNpaBaaloLWmm Het

BHEBGUPIKEBbIX CPOUHbIX KOHTPAKTOB




MpunoxeHne Nel5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, Homep U cepus OOKymMeHmad, 0ama 8bl0a4u, Kem 8bi0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM Nt0OOro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL NO MOMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.
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