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1.

Wznoxuth myHKT 4 [IpaBui onpeneneHusi CTOMMOCTH YUCTBIX aKTUBOB U pa3jies

«O6mue monoxxenus» Ilpmnoxkenuss 2 k IlpaBun ompeneneHuss CTOMMOCTH YHCTBIX
aKTUBOB 3aKpBITOr0 A€BOT0 MHBECTULIMOHHOTO (POHAA HEABMXKUMOCTHU «DBepecT LieHTp»
B HOBOU PEJJAKIINU.

2. YcTaHOBHTS, 4TO M3MeHeHus u gonosHeHus B [IpaBuia onpeaeseHus: CTOMMOCTH YHCTBIX
aKTHUBOB 3aKpPBITOTO [1ACBOT0 HHBECTHIIMOHHOTO (POHA HEIBIKUMOCTH «IBepecT LleHTp»
npuUMeHsIoTCs ¢ «24» anpenst 2023 roxa.

4. TIPUBHAHUE, IIPEKPAIIIEHUE ITPU3HAHUSA U OHEHKA JEIIO3UTOB

4.1. Ilpu3Hanue U MpeKpalleHne MPU3HAHUS 1eN03UTOB

ﬂenowm 6 banke npusHaenics 6 Kkadecmee akmuea C:

AaTbl NOCTYILJICHUSA IIGHG)KHOﬁ CYMMbI Ha IICHO3PITHI>II>1 CUcCT, OTKpI)ITI)IfI B LCIIIX
PasMCIICHUA ACHCKHBIX aKTHUBOB CDOHI[a B KpGIII/ITHOfI opranu3alnu,

JAaThl IICPCYCTYIIKU ITpaBa Tpe6OBaHI/I$I O BBIIIIATC BKJIaAa U HAYUCJIICHHBIX IIPOLICHTOB
Ha OCHOBAHUH AOI'0OBOpPA YCTYIIKH.

ﬂamozi npeKkpauleHusl npusHanus oeno3uma A6AAEemcs:

JlaTa BO3BpaTa KpEIUTHON OpraHu3aluell CyMMBbl BKJIaJa Ha pacyeTHbIi cueT PoHaa;
Jata (pakTHUECKOM TMepeycTyNnKu TMpaBa TpeOOBaHMsS O BbIILIATE BKIada U
HAYHCJICHHBIX IIPOLIEHTAaX HA OCHOBAHWM J1I0IOBOpa YCTYIIKH,

nata BHeceHus cBeneHuil B EI'PIOJI o mpekpamueHun neareiabHOCTH KpEeIUTHOU
OpraHu3alu B TMOPSAJKE, YCTAaHOBIEHHOM JCHCTBYIOIIMM 3aKOHOAATEIBCTBOM, B
ClIyyae e¢ JINKBUJIALUH;

nara pemeHus banka Poccun 00 OT3bIBe JMIIEH3MM KPEAMTHOW OpraHM3aluy Ha
odpunmansHoM caiite banka Poccuu (cymma ierno3uta npu3HaeTcsi B aKTUBE «IIpovast
neOuTOpCKast 3aJ10JKEHHOCTD ).

4.2. Ilopsiiok OLIeHKH /1eN03UTOB

CHpaBeI[J'H/IBaSI CTOUMOCTDB JCTIO3UTA OMPEACIIACTCA, KaK HOMHUHAJIbHAass CTOUMOCTD JACIIO3UTa
(CYMMa ACHCIKHBIX CPEACTB, HAXOAAIUXCA HA JCTTO3UTHOM cque) IIJIFOC HAYUCJICHHBIC UCXO0OA U3
HpOHeHTHOI\/'I CTaBKHU IO ACTIO3UTY HNPOUCHTEI HA AaTy OLUCHKH B CICAYIOIIUX CIIydasax:

CpPOK Jemo3uTa «a0 BocTpeOoBanus» uiau Menee 90 (/leBsHocrta) gHEH ¢ nmaThl
pasMelleHHs JCHEXHBIX CPEACTB Ha JETO3UT, U NMPOLEHTHAs CTaBKa MO JETO3UTY
MIpU3HAHA PRIHOYHOW (8 coomeemcmauu ¢ n.4.3 nacmoswux Ilpasun);

JIOTOBOp OAaHKOBCKOTO BKJIa/a (JIEMO3UTa) MOXKET OBbITh pacTOPTHYT BKJIAJUMKOM B
mo0oi neHb 0e3 MOoTepu HAUMCICHHBIX Ha JaTy pPACTOP)KEHUS IPOLIEHTOB, U
MPOIIEHTHAs CTaBKa IO JCTIO3UTY MPU3HAHA PHIHOYHOM.

B ocTanbHbIX ciyyasix crpaBeiuBasi CTOMMOCTD JIETIO3UTa ONpEeNsaeTcsl Kak MpUBeIeHHas
K J1aTe€ OLIEHKH CTOMMOCTb OCTaBIIMXCS 10 MOMEHTA MOTallleHUs IEHEKHBIX TOTOKOB 110 JETIO3UTY
(YUUTBHIBAIOTCS TJIATE€XKH TMPOLEHTOB W OCHOBHOW CYMMBI JIENIO3HMTA), pPACCUHUTAHHAsA C
HCIIOJIb30BaHUEM B Ka4eCTBE CTaBKH JIOXOJAHOCTH (7 ) BBIOpAaHHOW MPOLIEHTHOW CTaBKHU:

1100 CTaBKH, MPEIYCMOTPEHHOM JIEO3UTHBIM JI0TOBOPOM;
00 PHIHOYHOM CTABKH (Tcp prin./Tom.cp.pois.)-

[Topsiiok BeIOOpA CTaBKK aHAJIOTHYEH MOPSJIKY, OTTMCAHHOMY B 1I. 4.3.



®dopmyna pacueTa npuBeAeHHOM ctoumocTH (PV):

N
CF;
ti-to
i=1 (1 +1)365

PV =

eoe:

T - CTaBKa JOXOJIHOCTH;

N - KOTMYeCTBO OCTaBIIMXCS Ha ATy OLIEHKH IJIaTeKel MPOIIEHTOB U/WJIM OCHOBHOM CyMMBI
JI0JITa TI0 JIOTOBOPY (AETO3UTY);

CF; - BenW4MHA 1-T0 IJIaTeXa;

t; - nara i-ro IuiaTexa,

to - 1aTa OLICHKHMU.

B nro0om ciydae crpaBemnuBas CTOMMOCTB JIETIO3UTa HE MOXKET OBITh HUXKE CYMMBI
JEHEXKHBIX CPEJCTB, KOTOpbIe Monydnia Ob1 DOHJ B ciydae JOCPOUYHOTO BOCTPEOOBAHMS CYyMMBbI
BKJIAJIa WJIU PACTOPXKEHHS JIOTOBOpa OAHKOBCKOTO BKJIAJa (JIETI03UTA) HA ATy OI[CHKH.

B ciiydae HeBO3MOKHOCTH OTIpeieNICHUs CIPABEIJIMBON CTOMMOCTH 110 METOAaM, YKa3aHHBIM
BBIIIE, B TOM YHUCJIE B CIy4ae HEBO3MOXXHOCTH MPOBEPKU CTABKH HAa COOTBETCTBUE PHIHOYHBIM
YCIIOBUSIM, a TaKKe B Cily4yae Haau4us MPU3HAKOB OOECHEHEHUS, CHpaBeUIUBas CTOMMOCTH
JIETIO3UTOB  OMPEIENSETCS C YYETOM KOPPEKTUPOBKM B COOTBETCTBHH C  TOPSIKOM,
npenrycMoTpeHHbIM [Ipunoxenuem 2.

4.3. llopsinok NpU3HAHUS NPOLUEHTHOH CTABKH PHIHOYHOI

Ha AaTy OUCHKH IMPOU3BOAUTCS IMPOBEPKA COOTBETCTBUA HpOHeHTHOﬁ CTaBKHU 110 ACIIO3HUTY,
onpez[eﬂeHHoﬁ B 1I0T'OBOpPEC 0aHKOBCKOT'O BKJIaZla, pbIHOYHBIM YCIIOBUAM.

[TpoueHTHas cTaBka 1Mo pyOJeBOMY JEMO3UTY MPHU3HACTCS PHIHOYHOM, €CIHM BBIIOJHEHO
YCIIOBHE:

Tou.cp.pbin. * (1 - KV) < T nen < Tou.cp.pbin. * (1 + KV),
eoe:
T pen - CTABKAa I10 JICTIO3UTY B IIPOLIEHTAX;
KV — ko3¢ punnent konedanuii (BoIaTUIBHOCTH) PHIHOYHOM CTaBKH Ha TOPU30HTE 3 Mecs1ia,
oTpeneNsieMsblii o hopmyIie:
_maxrcp.pbm._minrcp.pbm.

KV= )

minrcp.pbm.

eoe:

MAXTyp by, — MAKCUMAIIbHAS CPEIHEB3BEIICHHAS MPOLEHTHAs CTaBKa MO MPHBJICYEHHBIM
KPEAUTHBIMU OpTaHHU3aIlUsIMU BKJIagaM (Jerno3utaM) He()MHAHCOBBIX OpPTaHHU3AIMil B pyOssaxX C
COIOCTaBUMBIM CPOKOM, IyOsrKyemast Ha opunuanbHoM caiite L1b P®, Ha ropusonTe 3 Mecsua,
Ha4yrHas OT MOCJIEIHEN pacKpbITO Ha calite banka Poccun craBku;

MINT ¢p ppw, — MUHUMaJIbHAs CPENHEB3BEIIEHHAs IMPOLIEHTHAs CTaBKa 0 IPHBICYEHHBIM
KPEJAUTHBIMU OpTaHHU3aIUsIMU BKJIagaM (Aerno3utaM) He()MHAHCOBBIX OpPTaHHU3AIMil B pyOssaxX C
COTOCTaBUMBIM CPOKOM, IyOsanKyemast Ha opunuanbHoM caiite L1b P®, na ropusonre 3 mecsa,
Ha4yrHas OT MOCJIEIHEN pacKpbITOi Ha caiTe banka Poccun craBku;

Tou.cp.pe. - OLEHKA CPEAHEB3BEMIEHHON PHIHOYHOM IPOLUECHTHOM CTAaBKH, ONPEIEIECHHAs 10

dbopmyre:

Ton.cp.pera. — Vep.poin. + (KCA_O. - KCCp.);
eoe:



Tcppem, - CPEIHEB3BCUICHHAss MPOLEHTHAs CTaBKa 110 MNPUBJICYCHHBIM KPEIUTHBIMU
OpraHu3aIMsIMHU BKJIaJaM (JIeMo3uTaM) He(pHAHCOBBIX OpraHU3aIfil B pyOsIsaX, MyOoJIMKyemas Ha
odurmmansaoM caiite [1b P®, 3a mecsii, Hanbonee OMM3KUN K JaTe OIEHKH, MO JCMO3UTaM CO
CPOKOM MPUBJICYCHUS, MMOMAJTAIOIIUM B TOT K€ UHTEPBAJ, YTO U CPOK, OCTABIIUICS Ha OTYETHYIO
JIaTy JI0 MOTalIeHUsI OLICHUBAEMOTI'0 JICMIO3UTA;

KC .. - kimoueBas craska LIb P®, ycranoBieHHas Ha 1aTy OLICHKHU;

KC¢p., - cpennss xmoueBas craBka LIb PO 3a kaneHgapHbIi MeCsll, 3a KOTOPBIA ONpeieneHa
CTaBKa 7 cp pri.

Cpennsis 3a KaJeHIapHbBIN MecsIl KitodeBas ctaBka [Ib PD paccuuteiBaercs mo popmyise:

Y KC +T;
chp. = T
eoe:
T - KonM4ecTBO JHEH B KaJeHIAPHOM MECSAIE, 3a KOTOPBIA PacCUUTHIBACTCS MPOICHTHAsS
CTaBKa;
KC; - xroueBas craBka L|b P®, neiicTBoBaBIas B i-oM MepHo/ie KaJCHIAPHOTO MecsIia,
T; - KOMM4YECTBO JHEH KaJeHJApHOTO MecAlla, B TEUEHUE KOTOPHIX JeiiCTBOBaja MPOLIEHTHAS
craBka KC;.

B ToMm cnyvae, eciu mpoLEHTHas CTaBKa MO pyOJIeBOMY JAEMO3UTY IPU3HAETCS] PhIHOYHOM, B
KauyeCTBE BHIOPAHHOMN pPHIHOYHOW CTaBKU MPU3HAETCS CTAaBKa I10 JIETIO3UTHOMY JI0TOBODY.

B ToMm cityyae, eciii mpolieHTHas cTaBKa 1o py0iaeBOMY JICMIO3UTY HE MPU3HAETCS PHIHOYHOM,
B KQY€CTBE PHIHOYHOM IPU3HAETCS CTABKA Tyy cp prin.-

ITpouenTHas craBka no aeno3uty B gosutapax CHIA wim EBpo nmpu3HaeTcst ppIHOYHOM, €Cln
BBITIOJTHEHO YCIIOBHE:

Teppom. * (1 = KV) S e S Teppem. * (1 + KV),

eoe:

KV — ko3¢ punnent konedanuii (BOIaTUIBHOCTH) PHIHOYHOM CTaBKHM Ha TOPU30HTE 3 Mecsla,
ONpeseNseMbIi 0 COOTBETCTBYIOMIUM CPEIHEB3BEIICHHBIM CTABKAM T'cpppy., AHAJIOTHYHO
onpeneneHuto ko3P uimenTa BOJIaTHIHBHOCTH TT0 pyOJIEBBIM CTaBKaM;

T pen - CTABKa I10 JETIO3UTY B IPOLEHTAX;

Tcppwn, - CPENHEB3BEIICHHAS IPOLEHTHAas CTaBKa II0 HPHMBICYEHHBIM KPEAUTHBIMH
OpraHu3alsiIMM  BKJIajaM  (ferno3uTaM) HEe()UHAHCOBBIX  OpraHM3alMid B BajioTe,
COOTBETCTBYIOIICH BAJIIOTE NIETIO3UTA, TyOIuKyeMasi Ha oduimaibHoM caiite [[b P®D, 3a mecs,
HanOosnee OIM3KUH K JAaTe OLEHKH, 10 JAEMO3UTaM CO CPOKOM MPUBJICYSHUS, ONAAAIONUM B TOT
K€ WHTEpBAJ, YTO M CPOK, OCTABIIMICA HA OTYETHYIO JaTy JO IOTalleHHUs OIIEHHBAEMOTO
JIeTIO3UTA.

B ToM cnywae, ecnum mpoueHTHas ctaBka mo aeno3uty B goymapax CIIIA wmm Espo,
MpU3HAETCS PBHIHOYHOM, B KadyecTBE BLIOPAHHOW PHIHOYHOW CTAaBKW TMPU3HAETCS CTaBKa IO
JIETIO3UTHOMY JIOTOBOPY.

B tom ciydae, ecnu mpoueHTHas ctaBka no jeno3uty B goiutapax CIHA wnm EBpo, He
IPHU3HAETCS PHIHOYHOM, B KAYECTBE PHIHOYHOM IIPU3HAETCH CTABKA Tcp ppi,



IHpunoostcenue No2

MHOPAAOK KOPPEKTUPOBKH CTOMMOCTH AKTHBOB
JJISA YYETA KPEJUTHOI'O PUCKA

O01mme moJoKeHus

OreHka KpeauTHOTO PUCKA UCIIONB3YETCS ISl pacueTa ClpaBeJIMBON CTOMMOCTH aKTHUBOB.
HpI/I 3TOM B 3aBHUCHUMOCTH OT CTCIICHU BJIIMAHUA erIII/ITHOFO pI/ICKa Ha CHpaBeI[JII/IBYIO CTOUMOCTH
AKTHUBBI KJIACCU(DUIUPYIOTCS Ha CIICTYIOIIUE BUIBI:

. CranmaptHble (0€3 MpU3HAKOB 00ECIICHEHMS );
° OOGecnienenHble 6€3 HacTyIIeHus nedonTa;
o AKTHBBI, HaxoasIMECs B 1edonre.

Ilepevyenr AaKTHBOB, HCIOJIb3yeMblil /ISl YKA3aHHBIX CTaauil 32710/ KEHHOCTH,
CIpaBelIuBasi CTOUMOCTH KOTOPBIX KOPPEKTHPYETCsl HA pa3Mep KPeIUuTHOIO PUCKA:
Cranpgaprable akTuBbI (0€3 IIpU3HAKOB 00eCLIEHEHNs ), 8 UMEHHO:

. [TpaBa TpeOGoBaHUS W3 JOTOBOpA 3aiiMa M KPEAUTHOTO JOrOBOpa (B ciiydae €Cliv
3aliMOJIaBIIEM 10 JIOTOBOPY BhIcTymaet ®oun);

° Jleburopckast 3a1I0JKEHHOCTD (B CIIydae ONpeNeTICHUs CIIPABEIITUBON CTOMMOCTH
TaKOH 32JI0JDKEHHOCTH C HCITOJIb30BAHUEM METO/1a TIPUBEICHHOM CTOMMOCTH OYIYIIHMX JIEHEKHBIX
MTOTOKOB).

OO6eciienennnle (0e3 HACTYIIEHHUA 1e(0aTa), 3 UMEHHO:

J JleHexxHbIe cpe/icTBa HA CUETaX U BO BKIIAAAX;

J JlonroBeie HMHCTPYMEHTHI (B ClIy4a€ OTCYTCTBUS I1I€H OCHOBHOTO pBIHKA,
MO3BOJISIIOIINUX OMPEIETUTh CIPABEIIMBYIO CTOMMOCTE Ha aaty onpeneneHus CHA);

. [TpaBa TpeboBaHUs U3 KPETUTHBIX TIOTOBOPOB U JIOTOBOPOB 3aiiMa (B Cllydae, eciiu
3aiiMO/IaBIIEM TIO JTIOTOBOPY BhicTymnaeT dDoun);

o Jleburopckast 3a105KEHHOCTD;

. AKTUBBI, CTOUMOCTh KOTOPBIX OTPEIESeTCs HAa OCHOBAHUM OTYETa OIICHINMKA (C

YueToOM HOHOX(CHHﬁ, YCTAHOBJICHHBIX B Pazgene 7 HacTosmero HpI/IJ'IO)KCHI/IH).
AKTHUBBI, HAXOSIIMECS B z[ed)onTe, 4 UMCHHO!

o Bce Bubl akTHBOB, HaxosHeCs B e oITe.
Jns nieneit HacTosield METOAUKH, KOHTPAreHThl — WHANBUAYAIbHbBIE MTPEANPUHIMATEITN
MPUPABHUBAIOTCS K KOHTpareHTam — (PU3M4eCcKUM JIUIaM.

TepMuHBI M onpeaeIeHUs.

KpeauTHblii pHCK — pHUCK BO3HHKHOBEHHUS TOTEPh B PE3YJIbTaTe HEUCIIOJHCHHS
00s13aTeTLCTB KOHTPAreHTOM (IMHUTEHTOM) O0s3aTeNIbCTB, a TaKXe€ B pe3yJabTaTe WU3MEHEHUS
OIICHKH KPEUTOCTIOCOOHOCTH (KPEIUTHOTO PUCKA) KOHTpAreHTa (SMUTEHTA).

be3puckoBasi craBka:

. B poccuiickux pyomnsx:

JInst 3a10KEHHOCTH CO CPOKOM JI0 TIOTAIICHUS, HE TTPEBBIIAIONINM | KaleHIapHbINA ICHb
— craBka Mosprime;



JInst 3a10J5KEHHOCTH CO CPOKOM 10 MOTalIEHUs], MPEBBIIIAIONUM | KaJleHAapHbIA JEHb —
cTaBKa, omnpenensemas U3 G-KpUBOH, IOCTPOEHHOM IO POCCHUMCKUM TOCYIapCTBEHHBIM
0o0IUraIusM.

Jliia neneit pacuera 0€3pHUCKOBOI CTaBKU, UCIIOJIb3YIOTCS CIIENYIOIINE OKPYIJIEHHUS:

- 3HaueHHE CPOKa CTABKH OINpeesieTcs 10 4 3HAKOB MOCJIE 3aMATOM;
- HroroBoe 3HaueHHE CTABKHU OMPEACIISIETCS JO 2 3HAKOB MOCJIE 3aISITOM.

° B amepukanckux goiapax:

JJ1s 3a]10JIKEHHOCTH CO CPOKOM J10 TOTallleHus1, He IPEBBIIAIOIINM | KaneH1apHbIi 1eHb
—craBka SOFR;

Jnst 3aI0;5KEHHOCTH CO CPOKOM JI0 TOTAIICHUWsl CBbIIE | KajJeHAapHOTO AHS, HO HE
npeBblaronmuM 30 KajaeHIapHbIX JHEW — MHTEPIIOJISALMS CTAaBKU MEKly 3HaueHrueM ctaBku SOFR

W CTaBKOH MO AMCPUKAHCKHUM I'OCYy1apCTBCHHBIM LICHHBIM 6YMaFaM1

Ha cpok 1 mecsu.

J11s1 3a0TKEHHOCTH CO CPOKOM JI0 MOTalIeHUs], MpeBbIaronum 30 KaJeHJapHbIX THEeH —
CTaBKa, IIOJYYarollascs METOAOM JIMHEHHONM MHTEPHOJSIMUM CTAaBOK 10 aMEPUKAHCKUM
roCy/1apCTBEHHBIM OOJIUTaLlUSIM.

. B eBpo:

J1J1s 3a]10JIKEHHOCTH CO CPOKOM JI0 MOrallieHus1, He MIPEBBILIAIOIIMM | KaneH1apHbIi 1€Hb
—craBka ESTR;

JUig 3aJ0OJDKEHHOCTH €O CPOKOM JI0 IOTAIIeHMs CBbIIIE | KaJeHJapHOIO JHSA, HO HE
npesbliarouM 90 KaeHAapHbIX JHEH — MHTEPIOJIALNS CTaBKU Mex 1y 3HaueHueM ctaBku ESTR
¥ CTABKOIf 110 OOJIUTralisaM eBPO30HbI ¢ peHTHHroM AAA? Ha cpok 3 MecsIa.

J11s1 3a40JKEHHOCTH CO CPOKOM JI0 MOTallleHus], peBbIatoum 90 kaaeH apHbIX THEH —
CTaBKa, MMOJIy4aroIascs METOJJOM JMHEHHONW HHTEPIOJISIIMY CTABOK 110 OOJIUTallusM €BPO30HBI C
peiitTuarom AAA.

. B roans:

B KayecTBe OE3pUCKOBOM CTaBKM ClI€AYyeT MCIIOJIb30BaTh CTaBKY, MOJIYYaroIIyIOCs
METOAOM  JinHeHHoi  wuHTepnomsuuu  crtaBok  HIBOR  CNH, mny0aukyeMsix
nHpopMalMOHHBIM areHTcTBoM CBonds /17151 3a105KeHHOCTEH, CpOK MorameHust KOTOPbhIX
HE TIpeBbIaeT 1 rog.

e B mnpoumx BamoTax — Kak Oe3puCKOBas CTaBKa (ee JHHEeWHas WHTEPHOSAIusi) B
COOTBETCTBYIOLIEH BAJIIOTE.

®opmyaa 1. @opmyJia JUHEHHON HHTEPNOJSIIIAN
RK ppmin, ecivi Dy, < Din
X (RKy41— RKy_,),ecmv Dipin < Dy < Dipax
RKpmax,ecniui Dy, = Doax
rae:
Dm - CPOK A0 mNOoramieHus UHCTPYMEHTA M B roAax;

Dmin, Dmax - MUHUManbHBINA (MakcHMaJIbHBIA) CPOK, Ha KOTOPBII OIpe/ieieH YPOBEHb IIPOIIEHTHBIX CTaBOK

6€CKyHOHHOﬁ JOXOOHOCTH IOAXOJAIINX (pCJ'ICBaHTHI)IX) TOCYAapCTBCHHBIX LICHHBIX 6yMar, B roaax;

1 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/T extView.aspx?data=yield
2 https://www.ecb.europa.eu/stats/financial _markets and_interest rates/euro_area vyield curves/html/index.en.html



https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

V41, Va — HanmbGonee Omm3kuit k Dm cpok, Ha KOTOpBIH HM3BECTHO 3HAa4YE€HHE KPUBOH OECKYIOHHOMH
JIOXOJTHOCTH, HE TIPEBhIMIAOIIUH (TpeBbimaromuii) Dm, B roaax;
RK(T) — ypoBeHb MpOIEHTHBIX CTABOK Jyisi Cpoka T, rae T MoxeT npuHuUMath 3Hadenus V-1, V+1, Dmin,

Dmax.

PD (BeposiTHOCTH A€e()0/1Ta) N0 AKTUBY — OLIEHKA BEPOATHOCTU HACTYIUICHUS COOBITHS
nedonra. [Topsgok onpenenenus PD ycraHoBieH B pazuene 4.

LGD (loss given default) — omenka ypoBHsS mOTeph B Clydae HACTYIUIEHHS ae(oJTa.
PaccuuteiBaeTcs ¢ yuerom obecriedyeHus 1Mo 00s3aTeNbCTBY, BKIIIOYAs 3aJ10T, IOPYYUTEIHCTBO U
1.11. [Topsinok onpenenenus LGD ycranosieH B pazzaene 5.

CoR (Cost of Risk, crommocTh pucka) — 7018 OKHIAEMBIX KPEIUTHBIX YOBITKOB,
orpenensgeMasi Kak OTHOILICHHE CYMMbI C()OPMHPOBAHHOTO pe3epBa O] KPEAUTHBIE YOBITKH K
BAJIOBOIA 0AJTaHCOBON CTOMMOCTH KPEeIUTOB O JaHHBIM oT4eTHOCTH MC®O BBIOpaHHBIX OaHKOB.
[Mopsinox onpenenenust COR ycraHoBIeH B pazzede 6.

KpenuTHblii peiiTHHT — MHEHHE HE3aBUCUMOTO PEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
PEUTHHTYeMOTO JHIla HUCHOJHATh MPHUHSATHIE Ha cebs (uHAHCOBBIE 00s3aTeNbCTBA (O €ro
KPEAUTOCIIOCOOHOCTH, (PMHAHCOBOM Ha/eKHOCTH, (PMHAHCOBOW YCTONYMBOCTH), BBIPAXKEHHOE C
MCIIOJIb30BaHUEM PEUTHHTOBOI KaTeropuu Mo OMpPEIEICHHON peHTHHTOBOM LIKaJe.

B nensx npuMeHeHus HACTOsIIEeH METOAUKH JJIi MOHUTOPHHTA MPU3HAKOB 00€CIIeHEeHUs
U coObITmii Aedonra HMCHONB3YIOTCS HHGOpMAIys, MoaydeHHas (OmyOJIMKOBaHHAs) OT
CJICAYIONINX PEHTHHIOBBIX areHTCTB:

. Moody's Investors Service

. Standard & Poor's

) Fitch Ratings

. Ananutnueckoe KpenutHoe PelituaroBoe Arenrctso (AKPA)

. PetitunroBoe areHTctBo RAEX («Qxcnept PA»)

. OOI1ecTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «HammonansHoe PeliTuHTrOBOE
ArentctBo» (OO0 «HPAY)

. OO6mecTBO ¢ orpaHM4eHHON oTBeTcTBeHHOCThIO «HamuonansHele KpeautHbie

Pelitunrn» (OO0 «HKP»)

B nensix npumeHeHust HaCTOSIIIEN METOAUKH JIJI1 ONIPEACIICHUSI YPOBHS PEUTHUHTA C LIENBIO
MNoCJICAYOIICTO  OIPCHACIICHUA  BCINYHUH PD, HCTIOJIB3YCTCA I/IH(i)OpMaI_[I/I}I, MOJIy4YCHHaA
(OHy6J11/IKOBaHHa}I) OT CJICAYIOIIUX peﬁTPIHl“ OBBIX AI'CHTCTB:

o Moody's Investors Service

o Standard & Poor's

o Fitch Ratings

. Ananutnueckoe KpenutHoe PelitunroBoe Arentcrso (AKPA)
. PeiitunroBoe arentctBo RAEX («Qxcnept PAy)
CTyneHb KpeauTHOro peiTuHra (rpei) - MUHUMAQIBHBIM IIAr JIeTalv3allydd

KPEIMTHOTO peUTHHTa B OYKBEHHO-CUMBOJIBHBIX (Hanmpumep, BBB-, BB+ u T.11.) unu 6ykBeHHo-
4YHCIIOBBIX (Hampumep, Baa3, Bal) o6o3HaueHunsx

Jedoar - BbIsSBICHUE COOBITUH, NMPUPABHUBAEMBIX K J1e(ONTY M YCTAaHOBIEHHBIX B
pasnene 3 M OTCYTCTBUE YPETYJIMPOBAHMS CUTYallMM Ha CPOKH, ONPEAENIsEMbIE OTAEIbHO AJIS
pa3HOTO BU/Ia aKTUBOB/00SI3aTEIBCTB.



IIpenenpHble CpokH MpHU3HAHUSA e(doaTa Ui Pa3IMUHBIX BUIOB 33JJ0OJDKEHHOCTH yKa3aHbl
B1.3.1.

OnepauuoHHasi J1e0MTOPCKasi 3a0JKEHHOCTb — JeOUTOpCKas 3aJ0JKEHHOCTH,
OTBEYAIoLasi KPUTEpUsAM, YCTaHOBIEHHbIM B Hactosmux [IpaBunax CYA nans npusHaHus
3a10JDKEHHOCTH OIIEPAllUOHHOM.



