YTBEPXXIEHO COI''TACOBAHO

T'enepanbHbIit TUpPEKTOP I'enepanbHBII AUPEKTOP

000 «YK ITPOMCBA3b» 000 «CIK «I"apanT»

/A.B. Pribakos/ IT.C. Ecaynkosa/

21 Hosiops 2014r. 21 Hosi6pst 2014r.
IPABUJIA

OIIPEJAEJIEHUA CTOMMOCTU AKTUBOB
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Hacrosimue [IpaBuna omnpeneneHuss CTOMMOCTH aKTHBOB M BEJIMYMHBI 0053aTENBbCTB, MOJIEKAIINX
WCTIOJIHEHHIO 32 CYET aKTHBOB 3aKPBITOTO MTA€BOT0 MHBECTUIIOHHOTO (POHIAa HEABIXHUMOCTH «OBepecT LleHTp» mox
ynpasieHueM OOImIecTBa C OTpaHHYCHHON OTBETCTBEHHOCTHIO «YmpaBistomas kommnanus [IPOMCBA3b» (nanee —
®oHx) pa3paboTaHbl B cOOTBeTCTBUH ¢ DenepanbHpM 3akoHOM OT 29.11.2001T. Ne 156-®3 «O6 WHBECTHIIMOHHBIX
¢onmax» u IlomokeHHEM O TOpsIIKE W CPOKaxX OIPENENICHHS CTOMMOCTH YHCTBIX AaKTHBOB AaKIIMOHEPHBIX
MHBECTHIMOHHBIX ()OH/IO0B, CTONMOCTH YHCTHIX AaKTHBOB MACBBIX MHBECTHIIMOHHBIX (DOHIOB, PACUCTHONH CTOMMOCTH
VMHBECTHLOHHBIX aeB MAcBbIX MHBECTUIIMOHHBIX ()OHIOB, @ TAK)KE€ CTOMMOCTH YHCTHIX aKTUBOB aKIIMOHEPHBIX
MHBECTHLMOHHBIX (JOHJIOB B pacyeTe Ha OAHY aKiuio, yTBepxaeHHbIM [Ipukazom ®COP PD ot 15 uronst 2005r. Ne

05-21/m3-H.

1. OO0Me MoJI0KEeHUS

Hacm;mme HpaBI/ma OINpCACIICHNUA CTOMMOCTHU QAKTUBOB W BCJIWMYUHBI O6ﬂSaT€HBCTB, TIOJICKAIINX
HCIIOJTHCHUIO 3a CUET aKTUBOB (DOH,I[a (z[anee — HpaBHna) OIIPEACIIALOT:

®  [EPHOJMYHOCTh MpPOBEAEHHUS OLEHIHUKOM @OHIa OIICHKM CTOMMOCTH MMYIIECTBA, IOJUIEKAIIETO
YKa3aHHOU OLIEHKE;

e  MpaBwiIa BBIOOPA POCCHICKMX OPraHM3aTOPOB TOPTOBIM HA PBHIHKE IEHHBIX OyMar, 1o pe3yjabTaTaM TOProB
Y KOTOPBIX OIIPEEISIOTCS TPU3HaBaeMble KOTHPOBKH LICHHBIX Oymar;

e  mpaBuiia BbIOOpa MHOCTPAHHBIX (OHIOBBIX OMPIK, IO pe3ysIbTaTaM TOProB Ha KOTOPBIX OINpeesseTcs HeHa
3aKpBITUS PBIHKA IIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB;

. CTaBKy (CTaBKH) JMCKOHTHPOBAHUS OCTABIIUXCS TUIATE)KEH 1O JACHEKHBIM TPEOOBAaHUSIM, COCTABIIFOIINM
akTHBBI DoHa;

L4 TOPAAO0K, YCTaHaBHI/IBaIOHII/Iﬁ TOYHOCTb IIpU OINPCACIICHUU PE3YJIbTaTa pacdyeTa CTOMMOCTU YHCTBIX
AKTHBOB (DOH,I[a, pacquHoﬁ CTOUMMOCTH HHBCCTHIIMOHHBLIX IIaCB (DOHZ[a u Cpe,I[HeFO,I[OBOﬁ CTOUMOCTH
YHUCTBIX aKTUBOB q)OH}la;

L4 XpOHOJ’[OFI/I‘IeCKI/Iﬁ TIOPAAOK OTPAXCHUA JaHHBIX, BJICKYIIUX H3MCHCHUC CTOMMOCTHU YHUCTBIX aKTHBOB H
paC‘ICTHOﬁ CTOUMMOCTH UHBCCTUIIMOHHOI'O ITast (DOHHa;

e  0coOeHHOCTH y4eTa JeOUTOPCKOM U KPeIUTOPCKOH 3a/I0JKEHHOCTH,

e cBeleHHS 0 (OPMHUPOBAHMH pe3epBa MPEICTOSAIMINX PACXO0B HA BHIIJIATY BO3HATPAXKICHUN YIPaBIISIOIMIEH
KOMIIAaHUM,  CHELUUAJIU3UPOBAHHOMY  JENO3UTApUI0, ayauTopy, oueHmuky DoHpa u  audy,
OCYILECTBIISIIOLIEMY BEJICHHE PEECTpa BIIaAEIbleB NHBECTULUOHHBIX NacB DoHJa;

L4 WHBIC ITOJIOXKCHUS.

Bce Tepmunbl, ymomMmuHaemMbie B HacTOSIUX [IpaBuiiax, TPaKTYFOTCS B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
0 neHHbIX Oymarax Poccuiickot deneparmu.

HaCTOHIIII/IC HpaBI/ma OIMpCACIICHNUA CTOMMOCTHU AKTUBOB W BCJIWMYUHBI 06H3aTeJ’IBCTB, TOJICKAIIUX
HCIIOJIHCHUIO 3a CUET aKTUBOB (DOHHa, MNPUMCEHAIOTCA B TCUCHUEC 2015 roja.

BHecenne m3MeHeHU B HpaBHna B TCEYCHUC KaAJICHAAPHOI'0 IoJila AOIYCKACTCSA B HCKIIOYHUTEIbHBIX
ClIy4dasix, B TOM YHUCJIC B ClIy4a€ BHCCCHUA H3MEHCHUH B HOPMATUBHBIC IIPABOBBLIC AKThI, PETrYJIUPYIOIINC HpaBI/ma,



W3MEHEHHUs CTaBkH peduHaHcHpoBaHus [leHTpanpHoro Oanka Poccuiickoit ®Dexepainu, NTPUOCTAHOBICHHS
JNEHCTBUS WM aHHYJIHPOBAHUS JIMIEH3UM OpraHU3aTOpa TOPTOBIM Ha PHIHKE NEHHBIX OyMmar, Mo pe3yibTaTaM
TOPTOB Y KOTOPOTO OTpeeisIeTcs Mpru3HaBaeMasi KOTHPOBKa IICHHBIX OyMar.

2. IlepuoauyHocTh MpoBefeHHs: oleHIMKOM POHIAa OLEHKH CTOMMOCTH MMYLIECTBa, MOJJeKallero
YKa3aHHOMH OlleHKe

OrneHka HEIBM)KMMOTO MMYILECTBA, NMpaB Ha HEIBMXKMMOE HMYILECTBO, U HHOIO IPEeILyCMOTPEHHOTO
HOPMaTHBHBIMH IPAaBOBBIMU aKTaMH (eaepajabHOr0 OpraHa HCIIOJHHUTENBHOM BIACTH IO PBHIHKY IEHHBIX Oymar
UMYIIECTBa, cocTaBiAooumero @OHA, OCYIIECTBISIETCS OLEHIIMKOM, YKa3aHHBIM B IlpaBumax JOBEpUTEIBHOTO
ynpasiyieHus: QoHI0M.

OueHoYHasi CTOMMOCTD YKa3aHHOTO B HACTOSIIIIEM ITyHKTE MMYIIECTBA, B TOM UHCIIE MPU €r0 OTIYXICHHH,
NPU3HAETCA PaBHOI MTOTOBOI BENMYMHE CTOMMOCTH 3TOTO MMYILNECTBA, COACpIKalleiics B OTYETE O €ro OIEHKE,
€CIIH C JIaThl COCTABJIEHUs YKa3aHHOTO OTYETa MPOIILIO He Oosiee 6 MecsIeB.

OHCHO‘-IHa?I CTOMMOCTh COCTaBJIAIONMICTO0 aKTUBBI DOHIA 3eMEeIbHOI0 y4yacTKa, Ha KOTOpPOM HaxOJUTCs
34aHUEC, CTPOCHUC HUJIU COOPYIKCHUEC, COCTABJIAIOIINC YKAa3aHHBIC aKTUBLI, JOJIU B IIPABC 061]13171 COOCTBEHHOCTH Ha
TaKoO# 3eMEIbHBII Y4acCTOK, IIpaBa apCHAbl TAKOI'O 3€MCJIbHOT'O Y4aCcTKa, WM IIpaBa MOJb30BaHN TaKUM 3€MCJIbHBIM
Y4YaCTKOM MOXKET OTACIbHO HE OHNpCACIATHCA, €CJIM €ro CTOUMOCTL YYUTHIBACTCSA B OIICHOYHOH CTOMMOCTH
HpI/I06peTeHHOl"O 34aHUs, CTPOCHUSA UIIN COOPYIKCHUS.

3. IIpaBuia BbIOOpPa POoCCHIICKMX OPraHU3aTOPOB TOPIroOBJIM HA PhIHKE LIEHHBIX OymMar, o pe3y/ibTaTamM
TOProB Y KOTOPbIX ONpe/Ie/siIoTcsl IPU3HABaeMble KOTUPOBKH LEHHBIX Oymar

OueHoYHasi CTOMMOCTh TOCYAApCTBEHHBIX IIEHHBIX Oymar Poccuiickoit ®Penepanuy, DOMYIIEHHBIX K
TOpraM pOCCHHCKMMH OPraHW3aTOpaMM TOPTOBJIM Ha PBIHKE LIEHHBIX OyMar, 3a HCKITIOYCHUEM OOJUTaliii BHEITHUX
o0nurannoHHEIX 3aiiMoB Poccuiickoit denepanuu, mpu3HaeTCs paBHOW MPHU3HABAEMON KOTHPOBKE, OIpEIeaeMOi
3A0 «MockoBckas MexOaHKOBCKast BAIIOTHAsI OUpKay.

OrneHOYHasT CTOMMOCTh TOCYAAapCTBEHHBIX IIEHHBIX Oymar cyObektoB Poccuiickoit ®eneparuy,
JIOMYIICHHBIX K TOPraM pOCCHHCKUMH OpraHM3aTOpaMH TOPTOBJIM Ha PBHIHKE IIEHHBIX Oymar, MpH3HAETCsl PaBHOM
IpHU3HaBaeMoi KOTUpPOBKe, onpezaensieMoit 3A0 «MockoBckast MexOaHKOBCKast BaJIOTHAs OUpKay.

OueHoYHass CTOMMOCTh MYHHIMNAIBHBIX IIGHHBIX OyMar, IONMYIIEHHBIX K TOpraM pOCCHHCKHMH
OpraHM3aTOpaMy TOPTOBJIM Ha pPBIHKE I[EHHBIX OyMmar, TNpHU3HAeTCs pPAaBHOM TpPH3HABaeMOW KOTHPOBKE,
ompenenssemoir 3A0 «MoOCKOBCKasi Me)KOaHKOBCKas BaITIOTHASI OHPIKay.

CreneHbp OKpyTJIEHUS IPU3HABAEMOH KOTHPOBKH ONpEAENSeTCs JaHHBIMH, IPEIOCTaBICHHBIMU
OpraHMU3aTOpPaMHU TOPTOBIIM HA PHIHKE IIEHHBIX OyMmar.

OreHOYHAass CTOMMOCTh IPOYMX IIEHHBIX OyMar, JOMYIIEHHBIX K TOPTaM POCCHUICKHNMH OpPraHH3aTOpaMu
TOPTOBIM Ha pPBIHKE IIEHHBIX OyMar, NpU3HAeTCsd pPaBHOM HX MPHU3HABaeMOW KOTHPOBKE, OIIpeesIeHHON
OPTaHU3aTOPOM TOPTOBIIH, B IOPS/KE yOBIBAaHUS IIPHOPUTETA:

3A0 «MockoBcKas MeKOaHKOBCKasi BAJIIOTHASI OUPKa».
OAO «®onnosas oupxa PTC»

B cmyuae ecnm mpu3sHaBaeMas KOTHPOBKAa IEHHBIX OyMar HE MOXKET OBITH OIpeneNneHa B TOPSIKE,
YCTaHOBJICHHOM HacTosmmMH [IpaBminamu (LieHHBIE OyMaru He MMEIOT NPHU3HAaBa€MON KOTHPOBKH), B TOM UHCIIE,
€CIIM Ha JIaTy pacdeTa CTOMMOCTH aKTHBOB POCCHHCKMM OPraHM3aTOPOM TOPTOBJIM Ha PHIHKE LIEHHBIX Oymar He
MPOBOJMIINCH TOPTH, & TAaKXKE €CIIM IIeHHble Oymard, NpHOOpEeTEeHHBIE HAa TOprax y POCCHHCKOTO OpraHu3aTopa
TOPTOBIM HAa PHIHKE LEHHBIX OyMmar, MCKIIOUCHBI M3 CIMCKa IIEHHBIX Oymar, JIOMYIIEHHBIX K TOpPraM, OIEHOYHas
CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar ornpezaensercs B MOpsAKe, NPeTyCMOTPEHHOM HOPMATHBHBIMH IPaBOBBIMU
akTamu PeepalibHOM CiTy>KOBI IO UHAHCOBBIM PHIHKAM.

4, IIpaBuia BbIOOpPa HMHOCTPAHHBIX (OHAOBBIX OHPXK, IO pe3yJabTaTaM TOProB Ha KOTOPBIX
onpefe/sieTcs leHA 3aKPbITUS PHIHKA HEHHBIX 0yMar HHOCTPAHHBIX IMUTEHTOB

OrneHo4Has CTOMMOCTh ILIEHHBIX OyMar WHOCTPAHHBIX TOCYIapcTB (3a HCKIIOYEHHEM IIEHHBIX OyMar,
YCIIOBHSA 3MHCCHHM M OOpAaIIeHHs KOTOPBIX HE MPEAyCMAaTPHBAIOT BO3MOXKHOCTH WX OOpAIIeHHS HAa BTOPHIHOM
PBIHKE), LIEHHBIX OyMar MeXIyHapOJHbIX (MHAHCOBBIX OpraHM3alMi, a TaK)Ke €BPOOOJMranuii MHOCTPaHHBIX
KOMMEpPUYECKHX OpraHH3allMil pU3HAeTCs PAaBHOW cpenHei leHe 3akpbiTisa pbiHKa (Bloomberg generic Mid/last),
packpbiBaeMoil mHpOpMaoHHol cuctemoinr «biaymbepr» (Bloomberg). Ilpu oTcyTcTBHM Ha JaTy oOmpenesieHus
OLICHOYHOH CTOMMOCTH YKa3aHHBIX LEHHBIX Oymar MH(OpManuu o cperHel IeHe 3aKPbITHS PhIHKA OLECHOYHAs
CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar IpH3HaeTCs PaBHON IOCIEAHEH cpelqHel IeHe 3aKpPBITHsI PhIHKA, a €CIU C
MOMEHTa NMPHOOPETEHNUS IIEHHBIX OyMar cpelHsis [IeHa 3aKphITHS PhIHKA HE PacCUNTHIBAJIACh, - IIeHEe IPHOOPETeHNUs



yKa3aHHbIX IIEHHBIX OyMar, pacCYMTaHHON IO METOJy OLCHKH IO CpejaHell crommocTH (0e3 ydeTa pacxoioB,
CBSI3aHHBIX C UX MPHUOOPETECHUEM ).

OrneHOoYHasT CTOMMOCTH TaeB (aKIMi) WHOCTPAaHHBIX MHBECTHIHOHHBIX (POHIOB (32 HCKIIOYCHHEM IacB
(axkumit) MHBECTHUIIMOHHBIX (DOHIOB OTKPBHITOIO THIA), OONMIanii MHOCTPAHHBIX KOMMEPUYECKHX OpraHH3aLui,
MHOCTPaHHBIX JICTIO3UTAPHBIX PACIHCOK, IPOIIEANINX MPOLEIYPY JUCTHHTA Ha HHOCTpaHHOH (GoHI0BOW OHupike (3a
UCKITIOUYEHHEM €BPOOOJIMIaluii), NPU3HAETCS PAaBHOM IIEHEe 3aKPHITUS PHIHKA YKA3aHHBIX LIEHHBIX OyMar 1o uroram
TMIOCJIC/THETO TOPTrOBOTO HS Ha YKa3aHHOW (DOHIOBOM OMpIKe Mepes JaTol ONpeaeIeHUs UX OIIEHOYHOH CTOMMOCTH,
a B cilydae eCJIM yKa3zaHHbIe IEHHble OyMmard MpoIUIM NPOLEeNypy JUCTUHra Ha 2 WM Ooiee MHOCTPaHHBIX
(hOHIOBEIX OHMpIKax, - IO MTOTAM MOCIEIHET0 TOPTOBOTO THS HAa WHOCTpPaHHOW (DOHIOBOH OWprke, HA KOTOPOU
COBepIIeHa MOKYIKa [IEHHbIX OyMar HHOCTPAHHBIX SMUTEHTOB.

VYka3aHHbIE LIEHHbIE OyMaru JIOJDKHBI TPOMTH MPOLEAYpPY JIUCTHHTA Ha OHOW U3 CIEAYIOIUX OUpIK:
1) Amepukanckas pongosas 6upka (American Stock Exchange);

2) I'onkonrckas ponnosas 6upxka (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpeiToe akimoHepHoe ob1iecTBo "donaoBas oup:ka MMBB";

5) Npnannckas ponnosas oupxa (Irish Stock Exchange);

6) Ucmanckas ponnosas 6upxa (BME Spanish Exchanges);

7) Utanpsiackast poHnoBas oupska (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlormouckas ¢ponmosas oupxka (London Stock Exchange);

10) JIroxcemOyprckast pormoBas oupxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemerikast poumosas 6upxa (Deutsche Borse);

13) Hiro-Mopkckas donnopas 6upxa (New York Stock Exchange);

14) OtkpsiTOe akipoHepHoe oomecTBo "donnoBas Oupxa "Poccuiickas Toprosas Cuctema';
15) Toxkwuiickas dhonmoBas oupxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upsxa Topouro (Toronto Stock Exchange, TSX Group);

17) ®ounosast 6upska [seitnapuu (Swiss Exchange);

18) [amxaiickas poumosas 6upxa (Shanghai Stock Exchange).

5. CraBKka QUCKOHTHPOBAHHS OCTABIIUXCSH IUIATEXKeH MO JeHEKHBIM TpPe0OBAHHSAM, COCTABJISIOIIHM
akTuBbI PoHaa

CraBKa ITUCKOHTHUPOBAHUS OCTABIIMXCS IUIATEXKEH IO JICHEKHBIM TPEOOBAHMUSM, COCTABIISIONINM aKTHBBI
®onna, ycraHaBIMBaeTCS PaBHOW JIBYM TpeTSIM CTaBKM peduHaHcupoBaHus LleHtpansHoro 6anka Poccuiickoit
®enepanun. MroroBoe 3HaueHHE OKpPYTIAETCS A0 IBYX 3HAKOB IOCIE 3alsATOH IO NMpaBMJIaM MaTeMaTHYeCKOTO
OKPYTJICHUS.

6. [opsaaok, ycTaHABIMBAKIIUI TOYHOCTH NIPH ONpeJeeHUHU pPe3yabTaTa pacyeTa CTOMMOCTH YUCTHIX
akTuBOB ®OH/1a, pAaCUeTHOH CTOMMOCTH MHBECTULMOHHBIX NaeB MOHAAa U CPeAHEroJ0BOH CTOMMOCTH YUCTHIX
akTuBOB DoHA

TounoCTh pacy€Tta CTOUMOCTHU aKTUBOB (DOHI[a 1 BCIIMYWHBI 065[33T6J'II)CTB, noJJIC)KaAIIUX HMCIIOJJHCHHUIO 3a
CUYCT YKa3aHHBIX aKTUBOB, CTOMMOCTU YUCTBIX AaKTUBOB, B TOM YHCJIC CpeI[HeFOI[OBOﬁ CTOMMOCTH YHUCTBIX aKTHBOB,
OAHOTO MHBECTUIMOHHOTO Mas - 10 JBYX 3HAKOB ITOCJIC 3aHﬂTOﬁ, IO MpaBujIaM MaTEMATHYCCKOT'O OKPYTJICHHUA .

7. XpOHOJ’lOFH‘leCKI/Iﬁ NMOpsAJI0OK OTPAKCHUA [JAHHBIX, BJICKYIIHX M3MEHCHHE CTOMMOCTH YHUCTBIX
AKTHBOB H pacquﬂoﬁ CTOMMOCTH HHBECTHIITHOHHOI'O IIast (I’OHHa

CroumocTs uncThIX akTUBOB DOHA U pacueTHask CTOUMOCTb MHBECTHLIMOHHOTO nast donna onpenenstorcs
B pyOomsix mo cocrosHuio Ha 20:00 mMockoBckoro BpeMeHH. Ilpm ompeneneHHM CTOMMOCTH YHCTBIX aKTHBOB
YYUTHIBAIOTCSI M3MEHEHHUsI B akThBax PoHIAa M 00sA3aTENbCTBAX, MOAJEKAIINX HCIOTHEHHIO 32 CUET YKa3aHHBIX
aKTUBOB, mpomsomeamue B mnepuox ¢ 20:00 MOCKOBCKOTO BpPEMEHH MPEIBIAYIIETOo MdHSA, 3a KOTOPBIA
paccuuThIBaIach CTOUMOCTD YUCTBIX aKTHBOB, 10 20:00 MOCKOBCKOIO BPEMEHH TEKYILETO THS.

8. Oco0eHHOCTH y4eTa 1eOMTOPCKON U KPeIUMTOPCKOM 3a10/KEeHHOCTH

B pacyeT CTOMMOCTU AKTUBOB (DOHHEI MIPUHUMACTCS TaKKE ,Z[€6I/ITOpCKaH 3aJ0JDKCHHOCTb, BO3HHUKIIIAA B
Ppe3yiIbTaTeC COBEPUICHHUSA CACIIOK C YKA3aHHBIMU dKTHBAMU, B TOM YUCJIC B PE3YJIbTATC 3aKIOYCHUSA NOTOBOPOB, HA
OCHOBAaHHUM KOTOPBIX OCYHICCTBJIACTCSA PEMOHT 00BEKTOB HEABWIKUMOCTH, COCTABJIIOMINX YKAa3aHHBIC AKTHBLI, a
TaK¥XKC Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTD 6}0z1>1<eTa 10 HAJIOTy Ha ﬂO6aBJ’I€HHyIO CTOUMOCTS.



Jeburopckas 3a/10J5KEHHOCTh MO TMPOLEHTHOMY (KYIIOHHOMY) J0XOJy IO COCTaBISIOIUM akTHBEl DoHga
JCHEe)KHBIM CpPEIICTBaM Ha CYETaxX M BO BKJIQJAX U LEHHBIM OymMaraM NPHMHUMAETCS B PacyeT CTOMMOCTH aKTHBOB B
CYMMe, HCUHMCIICHHON UCXOIS U3 CTAaBKH NPOLEHTA (KYIOHHOT'O JOX0/a), YCTAaHOBICHHOH B 10roBope GaHKOBCKOTO
cyera, JOroBOpe OAHKOBCKOTO BKJIaJa WM PELICHHH O BBITyCKe (O JOMOJHHUTEIBHOM BBITYCKE) YMUCCHOHHBIX
LEHHBIX Oymar.

B cnyuae, ecnu nebutopckas 3aJ0J0KEHHOCTh, BOSHUKIIAS B PE3yIbTaTe COBEPILEHHS CAETIOK C aKTHUBAMHU
®oHza, He NOralleHa Mo MCTEYeHUH 6 MecCAIEeB C AaThl, KOIJa OHa JOJDKHA OBITh IMOTAlleHa B COOTBETCTBUU C
YCIOBUAMHU CHENOK, CyMMa STOH 3aJJOJDKEHHOCTH YMEHBIIAeTCsl A IieNieil ompeeNneHus CTOMMOCTH YHCTBIX
akTHBOB Ha 30 IIPOLEHTOB Ha [aTy HCTCUCHHS YKa3aHHOTO 6-MECSYHOTO CpPOKa, a B JANbHEHIIEM €XEIHEBHO
YMEHBIIIAETCS Ha BENUYNHY, OTPEAeIsieMyt0 HCX0As U3 30 IPOLIEHTOB rOOBBIX.

Jeburopckas 3a10DKEHHOCTh TPU3HACTCS] PABHOM HYNIO (ITOTAIIaeTcsl) B MOMEHT HMCIIOJIHEHUS CHEIOK, B
pe3ysbTaTe COBEPIIECHNUS] KOTOPHIX OHA BO3HHUKIIA.

Benmauna 00s13aTeCTB YIIPaBISIIONISH KOMIIAHUH 10 BBIIa4€ MHBECTHUIIMOHHBIX ITaeB CUUTACTCS PaBHOM
CyMMe JICHEXKHBIX CpEICTB M (WJIH) OICHOYHOH CTOMMOCTH HWHOTO HWMYIIECTBA, MOCTYIHBIIUX B OIUIATY
MHBECTHUIMOHHBIX ITaeB PoHaa.

Benuunna 00s3aTenbCTB praBJ’IHIOHIefI kommmagud DoHma MO BBIILIATE Z[eHe)I(HOﬁ KOMIICHCAIlUU TIpU
noralmcHUM MHBCCTUIIMOHHBIX ITACB CUYUTACTCA paBHOﬁ CyMME JICHEKHOM KOMIICHCAalluu, MoJAJIeKalleH BhIIIaTe.

BenunurHa 00s13aTENBCTB 1O BO3MCIICHUIO 3a CYCT HMMYUIECCTBA, COCTABJIAIOLICTO CDOHL[, COOCTBEHHEIX
JCHEKHBIX CPCIACTB YHpaBmHomeﬁ KOMITaHHUHU CDOHZ[a, HCITOJIb30BAaHHBIX €10 JIJIS BBIIIATHI JCHEKHON KOMIIEHCALIMH
B CBA3H C IOTAIICHUEM WHBCCTUIIMOHHEBIX IMMA€B, CYUTACTCS paBHOP‘I CYMMC YKa3aHHBIX JCHCKHBIX CPCACTB.

BennunHa 0053aTENbCTB MO TOTAIICHHWIO 32 CUET MMYINECTBA, cocramistomero Ponx, 3aiiMoB u (wim)
KpeIUTOB, MOTYyYSHHBIX YTpaBisttomeil komnanuet @oxaa U1 MoraileHns HHBECTULIMOHHBIX T1aeB, ONpeaessieTcs
UCXOZS U3 CyMMBI 3aiIMOB (KPEANUTOB) M pa3Mepa MPOLEHTOB M0 TAKUM 3aiMaM (KpenuTam).

Benuunaa 00s3aT€IBCTB 10 BBIIIIATE BiIaaciablaM HMHBCCTHIIMOHHBIX IIaCB qDOHZ[a Joxoga OT
JAOBCPUTCIIBHOTO YHPABJICHHUA HUMYLIICCTBOM, COCTABJIAIOUNIUM (I)OH,Z[, CUHUTACTCA paBHOﬁ CyMME MNOMJICKALICTO
BBIIIJIATC 10X0Ja, U HAYUCIIACTCA B HepBHﬁ pa60q1/1171 JACHDb ITOCJIC OKOHYaHUA OTYCTHOI'O IIEpHuoaa.

9. Cgemennssi o ¢GoOpMUPOBAHMHM pe3epBa MNPEACTOSIINX PACX0J0B HA BBIIATY BO3HATPAKIEHHIT
Ynpasasioneii KOMNaHUH, CHENHAIU3ZHMPOBAHHOMY NENO3UTAPHUIO, AyAUTOPY, oueHuKy PonHaa um jaumy,
OCylIeCTBISAIONIEMY BeIecHHe peecTpa BiajieblieB HHBeCTHIHOHHBIX aes DoHa

PesepB mpeacToAmMX pacxoJOB HA BBIIUIATY BO3HATPaKACHUS Ynpasmsromeit KOMIIaHHH,
CHENHANU3UPOBAHHOMY  JIETIO3UTAPHIO, ayIUTOpYy, ONCHHMKY DOHAa M JIMIy, OCYIIECTBISAIOUIEMY BEICHHE
peecTpa BlaJeNblieB WHBECTUIMOHHBIX maeB @oHma, (opMupyercs HapacTalOUUM HTOTOM B TEUYCHHE
KajeHgapHoro roma. CymMMa pe3epBa eXEeMECSYHO YBEIWYHMBAETCS HAa CyMMY, PaBHYIO OJHOW JBEHAIIATOH
pacueTHOM BEIMYMHBI BOHATPAXKJCHUS Ha ATy ONpEeAeTIeHNUsI CTOMMOCTH YHCTHIX aKTHBOB.

Pacuernast BeMuMHA BO3ZHArpaXJICHUs Y IPABIISAIONIEH KOMITAHUH, CIICIHAIN3NPOBAHHOMY AEMO3UTAPHIO,
ayauTopy, oueHmuKy PoHAa U JHIly, OCYIIECTBISIOMIEMY BEJICHHE peecTpa BIaJeiblieB HMHBECTHUIIMOHHBIX I1acB
®oHpa, cuuTaeTcs paBHOI 00IeMy pa3Mepy BO3HArpaXkIeHHs YKa3aHHBIM JIMIAM, IPEAyCMOTPEHHOMY B IpaBHIIaxX
nosepuTenbHOro ynpasneHus ®onrna. IIpu 3ToM, eciin pa3Mep BO3HArpaXACHUS YKa3aHHBIM JIUIIAM OTIPEIENIIeTCs
UCXOJI U3 CPETHEr0JJOBOM CTOMMOCTH YHCTHIX aKTHBOB, JUIS OMpPEENICHHS PACYETHON BETMUNHBI BO3HATPAXKICHUS
MIPUHUMAETCS 3HAYCHHE CTOMMOCTH YHMCTBHIX aKTHBOB HA TOCIEIHIOI JaTy €€ ONpEeAesICHHs, MPEeIIeCTRYIONIYIO
JaTe ONpelesieHns CyMMBI pe3epBa. Pasmep cdopMHpOBaHHOrO pe3epBa INPEACTOAIIMX PAaCXOJOB Ha BBIILIATY
BO3HArpaXAeHUs YIpPaBIsAIONIel KOMIAHUY, CHELHATU3UPOBAHHOMY JEMO3UTApUI0, ayAUTOPY, olueHIKy DoHna,
JIMIY, OCYIIECTBIISIOLIEMY BEJIEHHE PEeCTpa BIAAEIbIEB NHBECTULIMOHHBIX NaeB DOHAA, YMEHBIIAETCS HA CyMMBI
BBIIUIAYMBAEMOTO YKa3aHHBIM JIMIIAaM BO3HArPakICHUS 32 YCIIyTH, OKa3aHHbIE B TEUCHHE KAJICHJapHOTO rojia.

Ecnu He mpeaycMOTpeHO WHOE, B MOCIEIHHMN KaJeHIApHBIH JeHb r0Ja HEHCIOJIb30BAHHBI B TCUCHHE
KaJICHIAPHOTO TOAa PE3epB, MOJICKUT BOCCTAHOBICHHIO. YKa3aHHOE BOCCTAHOBIICHHE OTPAXAaeTCsl NPH IIEPBOM
ONPECACIICHNU CTOUMOCTH YUCTHIX aKTHUBOB B KAJCHIAAPHOM IOy, CJICAYIOMIEM 3a KaJICHIAAPHBIM I'OA0OM, B KOTOPOM
pe3epB ObUT chopMUpOBaH.

10. HNHBIe moJ10:KeHus

He nomyckaercs ¢dopmupoBaHue pesepBa Uil BO3MEIIEHHs IPEJCTOAIIMX PAcXOIOB, CBS3aHHBIX C
JIOBEPHUTEIBHBIM yTipaBieHneM POHIOM 3a CUET UMYIIECTBA, cocTaBitroniero Moxy.

Cpe)IHeFO}Z[OBaH CTOMMOCTD YHMCTHIX akKTHBOB DoHAa PaCcCYUTHIBACTCA KaK OTHOHMICHHUE CYMMBI CTOUMOCTHU
YUCTBIX aKTHBOB (bOHﬂa Ha Ka)KﬂLIﬁ JACHDb KaJICHAAPHOI'O I'oJia K YUC1y ,HHeﬁ B KaJICHAAPHOM Troay.



B pacuer CpeHHeFOHOBOﬁ CTOMMOCTHU YHUCTBIX AKTUBOB IPHUHUMACTCA 3HAYCHUEC CTOMMOCTHU YUCTBIX
AaKTHBOB Ha COOTBeTCTByIOH.II/Iﬁ JCHb KAaJICHAAPHOTO roja, a €CJIM Ha 3TOT ACHb CTOMMOCTHb YHUCTBIX aKTHUBOB HE
orpeacidiiach, - Ha MOCTIETHUH JEHB €€ OIpeaAC/ICHU, Hpe[[HIeCTByIOHII/Iﬁ TaKOMY JHIO.

PacueTHast cTOMMOCTh MHBECTULIMOHHOTO Tasi PoHIA OmNpeaemseTcs] MyTeM JENeHUs CTOMMOCTH YHCTBIX
akTHBOB DOHAA HAa KOJMYECTBO MHBECTHIIMOHHBIX MAEB MO JAaHHBIM pEecTpa BJIAJE/IblIEB MHBECTULMOHHBIX TaeB
®oHJ1a HA MOMEHT OIIPENIEICHHS PACUETHON CTOMMOCTH.



