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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BepUTeNbHOro
ynpasneHusa

AKT npyema-nepepgauv
LleHHbIX Bymar

AHKeTa KnneHnra

basosas pgarta

basosas [loxoaHOCTb
Noptdens

ba3sosas [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Moboe 13 n/Mam coBOKYNHOCTb CNeayIoLEero, B TOM Y1ce, NoyyeHHoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bymary;

e [leHexkHble CpeacTBa;
TpeboBaHuMAa N 065A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtropoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasaioowmm  AKTMBOB U3
[0BepuUTENbHOTO ynpaBaeHMA Npu NpeKkpaleHun forosopa.
JokymeHT, opopmasemblit CtopoHamu no opme MpunoxeHnsa Ne6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpas/ieHMe YNpaBaAwLlWemy, a TakKe Mpu Bo3BpaTe YNnpasaalowum
LileHHbIX Bymar KnueHry.
AHKeTa, cogep)Kawaa nepcoHanbHble cBegeHuna KnueHta, dopmar
KOTOPOM yTBEPXAEH BHYTPEHHWM MOJIOXKEHMEM YNpaBAaaowero,
npegocrasnsemans KnveHTom Ynpasnswowemy pgaa uenen cbopa
uHoopmauym o KnmeHTe B pamkax nposeneHuA uaeHTUdUKaumm
KnneHTta B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM.
Jata nepBoHayanbHOW nepegaun KnaneHTom AKTMBOB B COCTaB
MopTtdensa c gaTtol 3akNo4eHUs Jorosopa.
Yactb MMpwupocta [opTdena, Ha KOTOpyH He ynJavmsaeTcA
BosHarpaxgeHne 3a  [lpupoct  Moptdensa,  paccuntbiBaemasn
Ynpasnaiowum no cnegyrouwen opmyne:
C=(B*D*E)/O, rae:
C—3710 «baszoBas oxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basosomn
Jatbl A0  AHA  (BKNOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb MopTdens no cpeaHeB3BELIEHHOM LEHe,
paccunTaHHaA Ha basosyto Aaty»;
D — at0 «CraBka basoBoW [oxogHoCTU (BbIparKeHHAsA B MpOLEHTax
rogoBbIX)»;
E —3T0 KoAIMYecTBo KaneH4apHbIX AHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccyuTbiBaemaa YnpasaawowMm B
OTHOLLEHWM KaxKAoro otaenbHoro BaHoca AKTMBOB, HauMHasa ¢ basoson
AaTbl [0 p[HA  (BKAKOYMTENbHO), NO  COCTOAHWMIO Ha  KOTOPbIA
ocyuwiectsnfeTca pacyet BosHarpaxkgeHnua 3a Mpupoct MopTtdena, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3HOoca AKTMBOBY;
G — 3710 «[lepBoHavYanbHasa CTommocTb BsHoca AKTMBOBY;
D — a10 «CrtaBKa basoBoi [loxoAHOCTM (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
| — 3TO KO/IMYECTBO KaNeHAAPHbIX AHEeW Co AHA (BKAYUTENLHO)
BKNtoueHuA B MNopTdenb cooTBeTcTBYOWEro B3HOCa AKTMBOB B TeUeHue
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENBHO), MO
COCTOAIHMIO HA KOTOPbIN ocylecTBaseTca pacyeT BosHarpaxaeHua 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaumn AKTnsoB

ba3oBas uncras CcTOMMOCTb
Noptdensa no
cpeaHeB3BeLIEHHOM LeHe
BantoTa cyeTta

B3Hoc AKTUBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLumA

OnpeaeneHue

BennunHa B BantoTe cyeTa, paccunTbiBaemaa YnpasaawowMm B
OTHOLLUEHUM KaxKaolh oTaenbHon Bbiaaum AKTMBOB, COBEPLUEHHON B
TeyeHue nepmnoaa, HaunHaa c bazoBolt AaTbl 40 AHA (BKAKOYUTENBHO), NO
COCTOAHMIO Ha KOTOpPbIA OCyL,ecTBAAeTcA pacdeT BosHarpaxpeHusa 3a
MpupocT NopTtdens, no cneayouen popmyne:

L=(K*D* M)/O, rae:

L —a10 «ba3oBasa JJoxogHocTb Bbigaun AKTUBOBY;

K —3710 «MATOrosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBKa basoBoli [loxoAHOCTW (Bblpa)eHHas B MpOLEeHTax
rogoBbIX)»;

M — 3TO KO/MYECTBO KaneHAApHbIX AHeN cOo AHA (BKAKOYMTENbHO)
COBEpLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeYeHME Nepuosa,
HaunHas c basoBol AaTtbl 40 AHA (BKAOYMTENbHO), MO COCTOAHUIO HA
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [MpupocT
MNopTdens;

O — 3710 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHON  LEHe,
paccuynTaHHaA Ha basosyto Aaty.

Bantota, KoTopas wmucnosb3yetca YNpaBAAwWMM ANA uenen pacyeta
basosoit [loxoaHocTn B3Hoca AKTuBOB, basosoi [JoxoaHocTu Bbigaum
Aktusos, basoson [JdoxogHoctn [Moptdensa, Wtoroson CrommocTw,
Mpupocta Moptdena, Ctommoctn Moptdena no cpenHeB3BELWEHHOMN
ueHe, CrommocTn umcTbix AKTMBOB, bBa3oBoM uucTOM CTOMMOCTM
MopTdens no cpeaHeB3BeELWEHHON LeHe, YnucTol ctoumocTtun MNoptdens
no cpeaHeB3BELIEHHOM LiEeHe.

Bantotot cyeta AnA  uenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei MUCNOAHEHMA YNpPaBAAWMM  GYyHKLUK
HaA/10roBOro areHTa ABaseTca pybab Poccuiickoin deaepaumm.

Bantota cuyeta A4nA  uenel pacyeta CyMmbl  BosHarparkgeHwus
YnpaBAaatoLLero ykasbiBaeTcs B 3aAB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOr0 KaJIeHAAPHOTO AHA.

[aTta, B KOTOpYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnuneHTom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNoptdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BalOTbl, B KOTOPOM BblpakeHa
PblHOYHaA ueHa LleHHon Bymarn nnbo [LeHexHbix Cpeacts B Bantoty
CYeTa, OCyLLEeCTBAAEMbIN YNPaBAAIOLWMM 4N1A LLeNen BHYTPEHHErO y4yeTa,
OTYETHOCTM YNpPaBAAOWEro M LUenen WCNoAHeHMA Ynpasaalowmm
bYHKUMM HANOroBOTro areHTa, MPoU3BOAMTCA NO Kypcy (MM Kpocc-Kypcy)
Ba/IOTbl, B KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHol Bymaru amnbo
OeHexHbix  Cpeacts, K  pybnio  Poccuiickoit  depepaumu,
ycTaHoBneHHOMY LleHTpanbHbim 6aHKom Poccuiickoit depepaumm
(BaHKoM Poccum) Ha gaTy Takow BHyTpeHHen KoHBepTauuuy;
nepepacyeT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [eHexxHbix Cpeacts B Bantoty
CYyeTa, OCYyLLeCTBAAeMblId YNpaBaalowWwMmM ANA Lenen pacvyera CyMmbl
BosHarpaxageHua Ynpasastowero, NpoM3BoAMUTCA No Kypcy (Mam Kpocc-
KypcCy) Ba/llOTbl, B KOTOPOW BblpaxeHa PbiHOYHaA ueHa LleHHow Bymaru
nmbo  [eHexHblx Cpeacts, K BanoTe cyeTa, yCTaHOBNEHHOMY
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TepmuH

Bo3HarpaxaeHue
Ynpasnsawouwero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxkgeHue 3a
Mpupoct Noptdens
Bbigaya AKTMBOB

[arta pemHBecTupoBaHus
[JeHexHble CpeacTea

Dorosop (-bi)

Jonyctumbii puck

ErPHON

3aKoHoAaTeNnbCTBO

OnpeaeneHue

LleHTpanbHbiMm 6aHKom Poccuiickoii depepaunmn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHel KoHBepTauum.

B cnyyae OTCYTCTBMA KOTMPOBKWM Ba/NOTbl, B KOTOPOW BblpaKeHa
PblHOYHaa ueHa LeHHoOW bymarm nunbo [LeHexHbix Cpeacts,
yCTaHaBAnBaemor LeHTpanbHbim 6aHKom Poccuiickon ®Pepepauumm
(BaHKOM Poccun), Ynpasasawowmit ucnonbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasnawLLero 3a OCyLlecTB/ieHne A0BEepUTEIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme suabl
BO3HarparkaeHua: BosHarpaxkgeHue 3a YnpasneHue [lopTdenem,
BosHarpaxgeHue 3a lMpupoct MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HArparkAeHWe, ecan TaKOW BWA, BO3HArpaXkAeHuA npesycmoTpeH
COOTBETCTBYHOLLMM 3aABAEHMEM O Bblbope MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasaswwero 3a <¢opmupoBaHMe coctaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUMU C
MNHBECTULUMOHHOM Aeknapaumen, WHBECTULMOHHbIM npodunem u
NHBeCTUUMOHHOW cTpaTernemn, onpeaeneHHbiXx B pamkax [orosopa, a
TaKKe 3a CoBepLUeHMe caeNoK, NpoBeeHMeE onepaLmin U UHble AeNCcTBUA
(bespevicTBuA),  ocywectBasemble  YNpaBaAwoWMM B paMKax
[0BepUTENbHOTO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pes3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YyNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKOYEHHBIX 13 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Takmx AKTuBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
JeHexHble cpepncTBa, nNpefHasHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaeT Ynpasaswwemy B
[OBepuTeNbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosy4yaemble  YNpasnAwwWMm B pe3yabTaTe  OCYLLECTBAEHUA
OEeATeNbHOCTM MO A0BEPUTE/NIbHOMY YMNPaB/AEHUIO B COOTBETCTBUM C
Jorosopom, a Takxke [leHexHble cpeacTBa nepegasaemble
Ynpasnawowmm  KnuneHty B C/llyyae Bo3BpaTta AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpPUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepXKAEHHbIM YNPaBAAOLWMM B YCTAHOBNEHHOM NOPALKE,
CO BCEMW MNPUNOXKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbem/sieMOlM 4YacTbto. B cnyvae, ecan mexagy KaneHtom u
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOYKECTBEHHOM YUC/IE.

Puck, KoTopbii cnocobeH HecTm KAMEHT, He ABAsOWMNCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIN PeecTp IpUANYECcKUX nuL - deaepanbHblii
MHDOPMALMNOHHbIN pecypc, coaepraLmi oblwme
CUCTEeMaTU3NPOBaHHbIE cBeeHus o IOPUANYECKMX  /IMUAX,
OCYLLECTB/IAIOLLMX npeanpUHUMATENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBEHHOM
perucrpauum OpPUANYECKNX nny, 7 WHOVBUAYANbHbIX
npeanpuHUMaTenem».

depnepanbHble 3aKOHbl W WHble HOPMATUBHbIE MPaBOBblE aKThI
Poccuiickoin Pepepaumnn.
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TepmuH

3aaBneHue o
npUcoeauHEeHNM K
AOroBOpYy A,0BEepPUTENbHOIO
ynpasneHus

3aaBneHue o Bbibope
MHBECTULMOHHOM
cTpaterumn

3aaBneHue Ha BO3BpaT
HAOPN

MUHBeCTULMOHHaA
cTpaTterua

MHBECTULMOHHDBIN
npodunb Knuenra

MHBECTULMOHHDIN
FrOPU3OHT
Utorosasa Ctoumoctb

MHauBugyanbHan
MHBECTUMLMOHHaA cTpaTerus
MHBecTULMOHHaA
AeKnapauusa
MHpguemngyanbHoi
MHBECTULMOHHOIA
cTpaterum
MHBecTULMOHHaA
AeKknapauua CtaHgapTHOM
MHBECTULMOHHOIA
cTpaTterum
MHBecTULMOHHaA
AeKnapauusa

KeanunduumnpoBaHHbIN
MHBecTop

Knuenr

KoHBepTauus
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OnpeaeneHue

3asBfeHMe,  KOTOpoe  3auMHTepecoBaHHOe  AMLO  Hanpasaser
Ynpasnatowemy Ans uenei 3aknoveHus [oroBopa, cocTaB/ieHHOe Mo
¢dopme, yctaHoBNeHHO B MpunoxeHun Nel k Jorosopy.

JoKymeHT, coctasneHHbIi no ¢opme Mpunoxenna Ne2 k [dorosopy,
HanpasAAemblit YnpasasalowemMy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHUMU
JoroBopa nvuom Anbo KaneHTom M cogeprKalimit BonensbAs/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM w3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, aAmbo B OTHOWEHUM HAMEpPEeHUA
3anHTEpecoBaHHOro amua uan KnneHta cornacosatb € YNpasaawOLWUm
ycnosusa MHANMBMAYaNbHOM MHBECTULMOHHOM CTpPaTernu.
MucbMeHHOe 3asBieHWE Ha BO3BPAT KNMEHTY U3AUWIHE yAeprKaHHbIX
CYMM Haslora Ha goxoabl pusmnveckmx auny, no ¢opme MpunoxxerHmna Nels
K [oroBopy, noanucbiBaemoe KnveHTom Aans uenen Bo3BpaTa
YnpasnAawowmMm MU3INWHE YAEPXaHHbIX CYMM Hajsora Ha Aoxoapl
dU3NYECKUX NINL, B COOTBETCTBUM C NONOXKEHMAMM Hanorosoro Kogekca
Poccuiickoit Pepepaumu.
O3HavaeT npaBuna u NpUHUMNbI OPMUPOBAHMA COCTaBa U CTPYKTYPbI
AKTMBOB KAneHTa npu ocyw,ectBneHMn YNpaBasaiowmm 40BEPUTENbHOTO
ynpasneHua AKTUBaMMU.
OnpepenaeTca Kak:

o OXngaemasa g4OXOL4HOCTb;

o JlonyCTUMbI PUCK, ECAU KINEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

®  /IHBECTMLMOHHDbIN FOPU3OHT.
Mepuog BpemeHu, 3a KOTopbIn onpeaenatoTca OxKngaeman 4OXO4HOCTb
n Jonyctumbin puck ana KnmeHra.
BennunHa B BantoTe cueta, B KOTOPYK OUEHMBAIOTCA AKTUBbI,
BO3Bpalaemble Ynpasaawowmm KANEHTY, Npu UX MUCKAKYEHUU U3
MopTdens.
MNHBECTUUMOHHAA cTpaTerna, WHAMBMAYANbHO COrNacoBaHHas C
KnneHtom.
OnucaHMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsieMblXx MO
NHauBuMAyanbHOM MHBECTUUMOHHOM CTpaTerMm U COrnacoBaHHoe
CTopoHamu nytem nNoAnucaHnA AOKYMEHTA, COCTaBAEHHOro no popme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTcTBYOWMX NpunoxkeHusx K Jorosopy.

MHBECTMLUMOHHanA AeKknapauusa WHAMBUMAYANbHON MHBECTULMOHHOM
cTpaternu " MHBECTMLMOHHaA AeKknapaums CraHaapTHoW
WNHBECTULIMOHHOW CTpaTeruu.

Nvuo, AaBnstoLeecs TaKOBbIM B CUY 3aKOHOAATE/IbCTBA, @ TaKKe 1L,
Npu3HaHHoe YNpaBaAlWMM KBaiMOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTaHOBJEHHOM PernameHTOM MpU3HaHWA  KJWEHTOB
KBa/IMOUUMPOBAHHBIMW MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBllee € YMPaBAAKOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.

Onepauusa no obmeHy BankOT, KOTOPYHO NPOM3BOAMT YNPABAAOLWMIA ANS
uene OoOBepUTENbHOrO  ynpasneHus  AkTMBamu. KoHBepTaums
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TepmuH

Koppektuposka lNpupocra
Noprtdena B cBA3MU CO
B3Hocom AKTUBOB

Koppektuposka lNpupocra
Noptdensa B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MockoBcKasa bupia

OnpeaeneHue

ocylwecTBnAeTca YnpaBaaowWwmMm No Kypcy KpeauTHOM opraHM3aumu, B
KOTOpPOM Yy YNpPaBAAOLWLEro OTKPbIT CYeT ANA PAacYeToB MO onepaumsam,
CBA3aHHbIM C [0BEPUTENbHbIM YyhpasiaeHuMem, aAnbo no Kypcy
OpraHusaummn, CcoBepllaloweil KOHBEPCMOHHYIO onepauuto. B Tex
Cny4yasx, rAe 3To  ABnseTcA  TpeboBaHMEM  AEMCTBYHOLWLENO
3aKOHOAATEeNbCTBA,  YNPaBAAIOWMA  OCYLLECTBAAET  NAATEXWM B
WHOCTPaHHOM BantoTe.

Yactb [MMpupocta [Moptdenna, Ha KOTOpPYH He ynjaymsaeTca
BosHarpaxgeHue 3a Mpupoct MopTdens, paccuuTbiBaemas
Ynpasnawouwmm no cnegytouien popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBaA3n ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYanbHAA CTOMMOCTb Ka)XA4oro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOrO 3a nepuoa, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

H — 310 «ba3soBasa [OXoAHOCTb KaxK4oro otaenbHoro BaHoca AKTUBOB,
COBEPLWEHHOro 3a nepuos, HavmMHaa ¢ basoBoi gaTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 — n—3T0 NOPAAKOBbIA HOMEP KaXKA0ro oTAe/ibHoro BaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basosBol pgatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblit gna uenemn
pacyeToB No NpuBeaeHHOM dopmyne.

Yactb Moptdensa, He nognexawaa ydety npu pacuyete [pupocTa
Moptdens, HO Ha KOTOpPyH BbinnaumBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YNpaBasoWMM MO cieadytowen
dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — ato «BennumHa Koppektuposku Mpupocta MopTdena B cBA3K ¢
Bblgayen AKTUBOBY;

K — 310 «MTOrosas CTOMMOCTb KaKaoih oTaenbHOM Bbiaaun AKTUBOSB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — aTo «ba3oBasa [oOXOAHOCTb KaXaon oTaenbHOM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;

1, 2 — n—3T0 NOPAAKOBbLIN HOMEpP Kaxa0M oTaeNbHON Bblgaum AKTUBOB,
COBepleHHON 3a nepwoA, HauuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MNoptdens, npuceanBaemblit aas uenein
pacyeToB No npuBeaeHHou dopmyne.

CToMmMoCTb  4MCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTeSbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHON WMHBECTUMUMOHHOW CcTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAEeHUM O Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npyu KOTopon YNpasastowWwmii OCyLLECTBASET fOBEPUTENbHOE
ynpaB/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunmoHepHoe obuectBo «MocKkoBckan bup:ka MMBB-PTC».
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TepmuH
Hanoronnatenbwumk CLUA

Oxupaemas f0Xo04HOCTb

ONUMWOHHDBIN KOHTPAKT
(OnuuoH)

Otyer

OTuyeTHbIM Nnepuog,

OTtuyeTHana garta

0O6paboTKa NepcoHaNbHbIX
OaHHbIX

OnpeaeneHue

dusnyeckoe nmuo, ecan: (1) MecTtom poxRaeHUa Takoro nnLa seaseTca
Tepputopusa CLUA; nnu (2) Takoe nuuo asasetca rpaxagaHnHom CLUA; (3)
Y TaKOTo NNLA ecTb BUA Ha utenbcteo B CLUA («rpuH Kapta» CLLUA); nam
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOTO MPUCYTCTBUS.

[ns TOro, yTo6bl OTBEYATH ITOMY KPUTEPUIO, PU3NYECKOE N0 A0/IKHO
¢un3myeckn Haxogmtbca B CLUA no kpaiiHe mepe 31 AeHb B TeYeHMe
TeKyulero roga, n 183 gHAa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/IOYAET TEKYyWMI rog M ABa HEMNOCPeACTBEHHO MPeALlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GPM3NYECKOE /L0 HAaXOANNOCh B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCH B
CLLUA B TeyeHWe nepBOro roga, NpPeALecTBYOWEro TEKYLLEMY
roay; v

- 1/6 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCh B
CLUA B TeyeHMe BTOPOro rofa, NpeALlecTBYOWEro TEKyLWemy
roay.

JoxoAHOCTb OT AeATeNbHOCTM NO  AOBEPUTENBHOMY YMPaB/AEHUIO,
ocyLLecTBAsseMOMY YNPaBaAoOLWMM, Ha KOTOPYIO paccumTbiBaeT KaneHT.
CpouHbIit AOroBop (cAaenka), NpeaycMaTPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH MW CTOPOHbI Ha YC/I0BUSAX, ONpeaeneHHbIX
MpWv ero 3aKNYeHUM, B Cay4Yae NpeabaBneHusa TpebosaHmA
OPYron CTOPOHOM KynuTb MKW NPOAaTb LieHHble Bymaru, BantoTy
WY TOBApP MO0 3aK/04UTL GbIOYEPCHbIM KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalolLaa 06a3aHHOCTb OAHOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) Mam onnaTnthb
(put-onuuoH) apyroii ctopoHe (aep»katento) 6a30BbIN aKTUB,
YCTaHOBNEHHbI cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/AeAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMoOHA, NO UEHE M Ha WHbIX YCAOBUAX,
onpeaeneHHblXx NpU 3akaoveHUM ONUMOHHOIO KOHTPAKTa, a
TaKKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemuUIo
no OnuMoHy B cyeT npuobpeTaemoro npasa TpeboBaTb
NCNOIHEHWUA NocnegHUM 0683aHHOCTM NO NOCTaBKe WK onsaTte
6a30BOro aKTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblii Ynpasnawowmm,
cogeprawmnii MHGOPMaLMIO O CTOMMOCTM, CTPYKTYPE W ABUNKEHWUU
AkTnBoB 3a OT4eTHbIM nepuod, 06 onepaumax MO YyNpPaBIEHWUIO
AkTBaMK, O BosHarpaxkgeHun YnpaBaaoWero WM NOHECEeHHbIX
Pacxopax.

Mepuos BpeMEHW, UCUYUCASEMDbIN B KafeHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMnM o Bblbope WHBECTUUMOHHOW CTpaTerMm, MO WUCTEYEHUM
KOTOPOTO M 33 KOTOPbIN YNpasaatowmin 0683aH npeaoctaBaaTb KaneHty
Otuer.

MocneaHuit KaneHgapHbln  aeHb  [Mepuopga  gns pacyeTa
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa BosHarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctene (onepauma) UAKM COBOKYNHOCTb AeicTBUIA (onepaumi),
COBEepLUaeMbIX C MCMOAb30BaHMEM CpPenCcTB aBTOMaTM3auUM wuau bHes
MCNO/Ib30BaHWUA TaKMX CPEeACTB C MNePCOHANbHBbIMU AAaHHbIMMU, BKAOYasA
coBeplleHue cneayowmx AeNCTBUA C MepcoHaNbHbIMU  AAHHbIMMU:
nepegaya TpeTbMM  auuam, cbop, 3anucb, cUCTemMaTU3aLuA,
HaKomMn/eHWe, XpaHeHue, yToyHeHue (obHOBAEHWE, W3MEHEHWE),
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TepmuH

Noptdenn

Mepuog anAa pacyerta
Bo3HarpaxkaeHus 3a
YnpasneHue MopTtdenem

Nepuopg, pna pacueta
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

OnpeaeneHue

n3BneYeHMe, UCMNOJSIb30BaHWe, obe3nnunBaHue, 610KMpOBaHMe,
yAaneHue, YHUUTOXKEHME W TPaHCrPaHUYHaA nepegaya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpPraHam, MHOCTPaHHOMY
HanoroBoMy oOpraHy M (MAM) MHOCTPaAHHbLIM HaJIOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHBIM MHOCTPAHHbIM HaJI0rOBbIM OPraHoOM
Ha yAepaHne MHOCTPAHHbIX HaNoros U cbopoBs B NopaaKe U 0bbeme, He
npoTMBopevawem 3aKoOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAaIOTCA OPraHbl BIACTU, B TOM YMC/1e MHOCTPAHHOIO rocyAapcTea (B
Tom yuncne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctsa CLUA), wan  nuua,
ucnonHAowme 06A3aHHOCTM TAKOro oOpraHa, a Takxke [AO
«MpomcBAsbbaHK» M ero acdduaAMpoBaHHbIE MUA, ayAUMTOPCKME
opraHusaumm 1 npodeccuoHaNbHble  KOHCY/NbTaHTbl, OGpoKepbl,
Oeno3nTapumn M H6aHKWU, peecTpoaep’KaTeNn U WUHble NIMLE, KOTOPbIM
Heobxo4MMbl NepcoHanbHble pAaHHble KaneHTa AnA  MCNOAHEHMUA
Ynpasnaowmm csoux obsasaHHoOcTer no [oroBopy, a TaKkKe uenew,
YKasaHHbIX B [lorosope.

CoBOKYNHOCTb Bcex AKTMBOB K/MeHTa, B OTHOWEHWW KOTOPbIX
YNpasnaowWmMn - ocylwecTBNaeT  [OBEPUTE/IbHOE  yrpaBieHWe B
COOTBETCTBUM C [JOrOBOPOM.

Kaxabl OTAENbHbIA Nepuos BPeMeHM, 33 KOTOPbIA B TEYEHME CPOKA
aevicteua [loroBopa paccuMTbiBAeTCA U Haumcasetca BosHarpaxaeHue
Ynpasnatouwero 3a YnpasneHue [Moptdenem; MNepuon ana pacyeta
BosHarpaxaeHus 3a YnpasneHue [lopTdenem (KaneHAapHbii
mecau/kBaprtan/rogq Aambo MHOW nepuoa) yKasbiBaetcA KaneHTom B
3aABneHumn o Bblbope NHBECTULMOHHON CTpaTerMm, NpyM 3TOM NepBsblit
KaneHaapHbIM AeHb KaXAoro KajeHaapHoro mecsAua/Keaprana/roaa
WAW WMHOFO nepuoga fABAAeTCA AHeM Hayana lNepuopa pns pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneH4apHbIA AeHb TaKoro mecaua/Keaprana/roga aM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbln Mepuog Ana pacyeta
BosHarpaxaeHusa 3a YnpasneHue MopTdenem HauMHaAeT Teub B AeHb
COBEpPLUEHMA NEepBOro, C AaTtbl nognucaHus [oroBopa, BKAOYEHMA
AKTMBOB B cocTaB NopTdens, ecnm MHoe He YCTaHOBEHO 3asBAEHNEM O
Bblbope MHBECTUUMOHHOW CTpaTerMm W OKAHYMBAETCA B MOC/AeAHWUIA
KaneH4apHbIM AeHb TOro KaneHaapHoro mecaua/keaprtana/ roga wam
WMHOTO Nepuoaa, B Te4eHME KOTOPOro 3TOT NepUOoL Hayan Teyb.

Kaxabl OTAENbHbIN Nepuos BPeMeHM, 3a KOTOPbIA B TEYEHME CPOKA
aevicteua [loroBopa paccuMTbiBAaeTCA M Hauucnsetca BosHarpaxaeHve
3a [lpupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
MpupocT MopTdens (KaneHgapHbld mecau/KeapTan/rog AnM6o WHOM
nepuos) YyKasbiBaeTca B 3aABjeHMM O Bblbope WMHBECTULMOHHOWM
cTpaterMmM, npuv  3TOM NePBbIA  KAaNEeHZAPHbIM  AEeHb  KaXKaoro
KaneHgapHoro mecsaua/KeapTtana/roga MAM MHOrO nNepuopa ABAAeTCH
AHem Havana Mepuopa ana pacyeta BosHarpaxpgeHua 3a lMpupoct
MopTdensa, a nocneaHWn KaneHOAPHbIN AeHb TAKOrO KajJeHAapHOro
MecAua/KBapTana/roga Uam MHOro Nepuoaa — AHEM OKOHYaHWA Takoro
nepuosa; nepsbit MNepuopa ana pacyeta BosHarpaxkaeHua 3a MNpupoct
MopTdena HauMHaeT Teyb B [EHb COBEPLIEHWA MEepPBOro C AaTbl
nognucaHua [orosopa BKAlOYeHMA AKTMBOB B cocTaB [loptdena u
OKaHuyMBaeTcA B nocneaHui AeHb  TOro KaneHgapHoro
mMecAua/KBapTana/roga uamM MHOTO Nepuosa, B TeYeHNe KOTOporo 3ToT
nepuos Havyan Teub.
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TepmuH
MepeyeHb AOKYMEHTOB

Mpupoct Noprdens

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
K/IMEeHTOB
KBannduumpoBaHHbIMU
UHBEcTopamu
PeuHsecTuposaHue

CaiiT Ynpasnstowero
nnn
Caiit

Cnocob ynpasneHus
AKTBamu

OnpeaeneHue

CnUCOK AOKYMEHTOB, YKasaHHbI B [MpunoxeHun Ne7 kK [orosopy,
KOTOpble AO0/KHO NpPeaoCTaBUTb  NMUO, 3aMHTEpPecoBaHHOe B
3akntoveHnun [lorosopa ¢ Ynpasaatowmm.

BennunHa, noKasbiBaloWwasa, HA CKOMbKO W3MEHWNAcb CTOMMOCTb
Moptdens, HauuHaa c basoBon AaTbl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpakgeHusa 3a
Mpupoct MopTtdens, n paccuntbiBaemas YnpaBasiowmm no cieaytouen
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccyMTaHHaa NO COCTOAHMIO Ha AEHb, HAa KOTOPbIA OCYLLECTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — 310 «Bba3oBas uncraa ctoumocTb noptdens no cpeaHeB3BELEHHOMN
ueHe».

CromumocTb LieHHbIx Bymar u/nnn fleHexxHbix CpeacTs, onpeaensemas B
COOTBETCTBMMU C pasgenom 7 [lorosopa.

310 AeHb, He ABasAWMnca odULManbHbIM Hepaboum npasaHUYHbIM
WA BbIXOAHbIM gHem B Poccuiicko degepauym B COOTBETCTBMMU C
3aKoHOAaTeNIbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHn3aTopbl TOProBau,
0Eeno3nTapun n perncTpaTopsl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Lorosopa. K Pacxogam OTHOCATCA: onnata H6poKepCKux
BO3Harpa*kAeHUn, KOMUCCUIM BaHKOB, KOMUCCUIA AEeno3nTapues, B TOM
yncne BbIWECTOAWMX, Pas3/IMyHble cbopbl, B3MMaemble 6upikamu,
LEeno3vTapuAMK, PErucTpaTtopamn, PACYETHbIMU  OpraHU3aLUAMM,
6poKepamn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBA3AHHbIE C MNOAAep)KaHUEM
CYeTOB, a TaKXe MHbIe BbIMJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMemM onepaunii/caenok Mo ynpasieHuo AKTUBaMW WU
BO3BPATOM HaxoAALLMXCA B ynpasieHUn AKTMBOB KaneHTy.

JokymeHT Ynpasnawowero «PernameHT MNPU3HaHUA  K/IWEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWY, Pa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

Jencreuns YnpasaatoLwero no MHBECTUPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTMPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHu, Ynpasaswowero B cetn MHTepHeT, Ha
KOTOpbIX YNpasaatowmii pasmewsaeT uHGOpMaumto 0 ycayrax Ha pbiHKe
LEeHHbIX Bymar, MHGopMaLmto 0 Nt0bbIX U3IMEHEHUSAX B TeKcTe [lorosopa,
a TaKXe WHyI MHOOPMaLMIO, PACKpPbITUE KOTOPOW NpeaycMOTPEHO
Jorosopom u (Mnn) 3aKoHOAATENbCTBOM.

OauH w3 cnegyowmx cnocoboB ynpaBieHUs AKTMBaMW, KOTOPbIM
Ynpasnatowmini ucnonb3yeT B pamKax [orosopa npu OKasaHWW ycayr
OO0BEPUTENIbHOTO YNPaB/NeHUA LEHHbIMM Bymaramyn B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMU U OFPaHUYEHNI:

(a) akTMBHOE - cnocob ynpasaeHWs, UCNOJb3Ya KOTOPbIY YNpaBasoWmi
pacrnopsaaeTca UMyLL,ecTBOM KaneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMM COOCTBEHHOM OLEHKM pPUCKA WU AOXOAHOCTU
COOTBETCTBYHOLMX AKTUBOB. YNPaBAAIOLWMIA CAaMOCTOATENIbHO BblOMpaeT
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TepmuH

CTaHgapTHbIA
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
WHBECTULMOHHAA cTpaTerua

CoobweHunsa
Ynpasnasawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

OnpeaeneHue

AKTUBbI, B KOTOpble WMHBECTUPYIOTCA cpeacTBa KnueHTa, ux ponto B
noptdene n CPoOK MHBECTUPOBAHMUA;

(6) naccuBHoe - cnocob  ynpaBneHUs, UCNOAb3yA  KOTOPbIi
Ynpasnawowuin dopmupyet U nogaeprkusaetr noptpenb KanmeHTta co
CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MnosiHas
pennukaumsa), B TOM 4Yucne ux Jonum B noptdene, nmbo co cCTporo
330aHHbIM  WHAEKCOM AOXOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmin He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE peLleHne, USMEHALOLLLee COCTaB U CTPYKTYpYy AKTMBOB
noptdens, B TOm YMcse Ux Aoto B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, coyeTalowui B cebe 4epThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBneHwus,
Nno3Bo/AOWMI Ynpasasowemy Mo cOBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHuM cobcTBeHHOM OLLEHKM pucKa M [0OXOAHOCTU
COOTBETCTBYIOLMX AKTMBOB [AOMYCKaTb CyLLECTBEHHOE OTK/IOHEHMue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO NoOKasaTena (MHAEeKca A0XOAHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EovHbn - MHBeCTUUMOHHBIM  nNpodunb KaneHToB YnpasaswLiero,
onpeaensembii B COOTBETCTBUM C  BHYTPEHHUM [ OKYMEHTOM
Ynpasnawouwero, wucxoga u3 cywectBa CraHgapTHOM cTpaTeruu
ynpasneHusa, 6e3 npeactasneHns KaveHtamm mHbopmauumm gns ero
onpegenenHus.

NHBeCTUUMOHHAA cTpaTerva, KoTopasa npeanosiaraeT AoBepuTesbHoe
ynpassiieHne AKTMBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHumMnam ¢GOpmMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B OBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeuleHa Ha CaiTe YnpaBastoLero.

NHbopmaumnoHHble  coobleHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha bBymaskHOM HocuTene u (Un) B 3NEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbIi KaneHTom B 3aABieHUM O
NPUCOeaMHEHNM K OTOBOPY A0BEPUTENBHOIO YNPaBAEHMA.

BennunHa B BanioTe cuyeTa, paccuuTbiBaemasa YnpasaawwWwMm Mo
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdenar;

X =370 «Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi agaTbl A0
OHA  (BKNOUMTENDBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLECTBASETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3u ¢
B3HocOM AKTMBOB, HauyMHaA C AaTbl BK/AOYEHWA COOTBETCTBYIOLLErO
BsHoca AkTMBOB B coctaB [lopTdens Ao AHA (BKAOUUTENBHO), MO
COCTOAHUIO Ha KOTOpPbIA OCyLlecTBAAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — 310 «BennumHa Koppektnposku lMpupocta Moptdena B cBA3M C
Bblgaye AKTMBOB, HauMHasA C AaTbl MCKAOYEHUA COOTBETCTBYIOLLEM
Bolgaun u3 MopTtdena fo AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha
KOTOPbIA ocywecTBAseTcA pacdeT BosHarpaxaeHus 3a [pupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoro [MpupocTta
MNopTtdens:
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TepmuH

CraBKa ba3soBoit
JAoxopaHocTtun

Croumoctb MopTtdensa no
cpeaHeB3BELUEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTUBOB

OnpeaeneHue

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHas B 3aaBieHMM O Bblibope MHBECTULMOHHON cTpaTeruu
BE/IMYMHA B NPOLLEHTAX rogoBbIX, NPUMeHAeMas npu pacdete basosom
JoxogHocTy; npu wucnonb3oBaHunm B dopmynax CrtaBKa basosol
JoxoaHocT BbiparkaeTca B BUAE AECATUYHOW Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BE/INYNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTU Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHun konuyectsa LleHHbIx bBymar
KaXK4oro BMAa, KaTeropmm (TMna) U KaxKAoro oTAe/IbHOrO0 SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NMKBMOAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLIEHUM AKTMBOB,
BxoaAwmx B MopTdenb, onpesensemoirt Kak Cymma NpousBeaeHUi
KonnyectBa OMNUMOHHBIX KOHTPAKTOB, 3aKNOUYEHHbIX HA KaxAplh BUA,
KaTeroputo (TMN) M Ha KaXK[oro oTAe/IbHOrO 3IMMUTEHTa, Ha 3HavyeHue
KOTMPOBKM MOKyMaTens, BbICTaBIEHHON OAHUM M3 Beaylwmx 6pokepos
ONA cOOTBETCTBYOWMX ONUMOHHbBIX KOHTPAKTOB NO COCTOAHMIO Ha AEHb,
B KOTOpPbIA NPOWU3BOAMTCA pacyeT, a ecAn 3TOT AeHb He sABAAeTcA
TOProBbiIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOPrOBbIN AeHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHONO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BPOKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpousBeaeHui
Konunyectsa opBapgHbIX KOHTPAKTOB U (MK) PbloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKablii BMA, KaTeropuioo (TMM) M Ha KaxkKaoro
OTAENbHOr0 3MWUTEHTA, HA 3HaYyeHWe pPasHUUbl UeHbl WMCMNOJIHEHMUA
dopBapAHOro KOHTPAKTA U (MAK) PbloYepPCHOro KOHTPAKTA M KOTUPOBKM
MoKkynaTens, BbICTAaBJAEHHOM OAHMM W3 Beaywmx Opokepos Ans
cooTBeTCTBYHOWMX DPopBapAHbLIX KOHTPAKTOB M (Man) ObrovepcHbix
KOHTPAKTOB MO COCTOSIHUIO Ha AeHb, B KOTOPbIN NPOM3BOANUTCA pacyeT, a
€CNM 3TOT AeHb He ABAAETCA TOProBbliM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLWAAKaX, TO MO COCTOSHUIO HA NOCNEeAHNI TOProBbIi AeHb;
COBOKYMHOM PbIHOYHOM CTOMMOCTU NpoYmMX TpeboBaHMI U 06A3aTENbCTB
B OTHOLEHUN LleHHbIX Bymar.

Mpy HeobX0AMMOCTU NepecyeTa CYMM B BaJtOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpenHeB3BELEHHON LieHe TaKoM nepecyeT OCYLLeCcTBAAETCA NyTem
BHYTpeHHel KoHBepTaLMW.

B cnyyae oTcyTCTBUA KOTMPOBKM MOKyMNaTens, BbICTaBAEHHON OAHUM U3
BeayLmMXx BPOKepoB A1A COOTBETCTBYIOWMX POpPBaPAHbIX KOHTPAKTOB /
®bloyepcHbIX KOHTPAKTOB / OMUMOHHbIX KOHTPAKTOB, MX CTOMMOCTb
NPUHUMAETCA PABHON HYO.

BennumHa B BantoTe cyeTa, onpegensemas KakK pasHALA Mexay
CroumocTbto MopTdens no cpeaHEB3BELUEHHOMN LLeHE M COBOKYMHOCTU
cnesyoLwmx Cymm:

[loroBop 40BepPUTENbHOrO yNpaBaeHnsa LeHHbIMK 6ymaramu. Pegakuma No21 ctp. 1113 110



TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBeCcTUpPOBaHUA

CropoHa nnu CTopoHbI
Jdorosopa

Cymma gnsa
peuHBecTUpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTnBOB

Tpe6oBaHue o nepeaaue
OOKYMEHTOB u/unm
cBeAeHui

OnpeaeneHue

CyMMbl 06A3aTenbCcTs, NogaerKalunx UCnoHeHMo 3a cyeT CTommocTm
MNoptdens no cpegHes3BeweHHoN LeHe. Ob6A3aTeNnbCTBa, NoANeKalme
nucnosHeHnto 3a cyetT CtommocTu MopTtdens no cpesHeB3BELEHHOM
LeHe, BbIpaKeHHble B BanloTe, OTAMYHOM OT BanoTbl cyeTa,
NPMHUMAIOTCA B pPacyeT CTOMMOCTM YMUCTbiXx AKTMBOB B Bantote cuera.
BHYTpeHHAA KOHBepTauMA BaAOTbl, OT/IMYHOW OT BantoTbl cyeTa,
npou3BoauTCcA Ha party onpegeneHnsa CTOMMOCTU UUCTbIX AKTMBOB, a
TaKxe

0ebUTopcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKasaHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NPoUeHTHOMY (KYNOHHOMY) AlO0XOA4Y N0 HAHKOBCKMM BKAALaM U LieHHbIM
6ymaram, NnpuHUMaeTca B pacyeT CTOMMOCTM YMCTbIX AKTUBOB B CYMME,
MCYMCNEHHON UCXOAA W3 CTaBKM NpoueHTa (KyNmoHHOro A[oxoaa),
YyCTaHOBNEHHOW B foroBope 6aHKOBCKOrO BKN3Aa WAW peleHun o
BbIMYCKE LeHHbIX Bymar, Ha NocaefHWA KaneHAapHbI AeHb KBapTana
(mecaua).

B pacyet CTOMMOCTH YMCTbIX AKTUBOB He NPUHUMAETCA:

HAUYUCNEHHbI MPOLEHTHbIN (KYMOHHbIA) A0X04 MO WEHHbIM Bymaram,
€C/IM OH BK/IIOYEH B CTOMMOCTb TaKMUX LLEHHbIX Bymar, a Tak»Ke, ecau
CYLLECTBYET  HeonpefeneHHoCTb € GaKTUYECKMM  MOJIyYEeHUEM
YKa3aHHOro oxoja, B TOM YMucae B C/Ay4aaX, KOraa SMUTEHT LEHHbIX
6ymar oTBeyaeT npu3Hakam HaHKPOTCTBA MM Y 3IMUTEHTA MMEHOTCA
NPOCpPOYEHHble MPOLLEHTHbIE BbIMaTbl.

O6bsABNEHHbIE, HO HE MOJlyYEeHHblEe ANBUAEHAbI MO aKUUAM, pelleHne o
BbiM/IaTe€  KOTOPbIX MPUHATO 06OWMM cobpaHMEM  aKUMOHEepoB
aKUMOHEPHOro obLWecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTU
AKTUBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHaAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a BblMeTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmoCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawwmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdeny KnueHTa, onpegensemos Kak Cymma NpOU3BEAEHU
KonnyecTsa LieHHbIXx Bymar Kaxaoro Buaa, kKateropuu (Tmna) v Kaxagoro
OTAENbHOrO 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpOBaHMA 1 BKAOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYIO
LeHy cooTBeTcTByOWMX LleHHbIX bymar.

KnneHT 1 Ynpasnawowmin, no oTaenbHOCTH; KaneHT u Ynpasnatowmi
COBMECTHO MMeHYoTCA CTOPOHbI.

CoBOKyNHOCTb [leHeXKHbIX CpeacTB, MNOAYYEHHbIX YNpasBaawoWUm B
TeyeHWe OAHOr0 KaneHAapHoro [AHA BCAeACTBMEe  MoraweHus,
peanusaummn nU/MamM MHOro oTdy:KAeHua LieHHbix Bymar B pesynbraTe
JoBepuTenbHoro ynpasneHus Moptdenem KnmeHTa, a TakKe KynoHHble
BbINAaTbl, AMBUAEHAObI W/MAW WHble BbINAATbl NO TakMM LieHHbIM
bymaram.

YeegomneHune, Hanpasnsemoe KnveHTom  Ynpasaawowemy u
cogeprkawee TpeboBaHMe KnvMeHTa O BbiBoge AKTMBOB U3
[0BEpPUTENbHOTO YNpPaBaeHUA, COCTaBAeHHOe No GopMe, YKa3aHHON B
MpunoxkeHnn Nell Kk [orosopy, ecanm MHOe He NpesycMOTPEHO
ycnosuamu MHBECTULMOHHOM cTpaTernu.

JOKymeHT, coctaBneHHbI no ¢opme Mpunoxkenus Ne8 k [dorosopy,
cogepawmii  TpeboBaHve Ynpasnawowero o HeobxoAMmMOoCTH
npegoctaBneHvs KnaneHtom Ynpasnstowemy uHPopmauumn (1mbo
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TepmuH OnpeaeneHue
obHOBNEHWs npeaocTaBNeHHOW paHee WHbopmauuu), wun (KMaum)
OOKYMeHTOB 0 KnumeHTe, Heobxoaumbix Ynpasaswowemy Ans
MCNoJIHeHNA 06A3aHHOCTEN U ocyLWecTBaeHuA npas no Jorosopy, AnMbo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOLATENLCTBA.

®dopBapAHbIN KOHTPAKT Jorosop, onpegenswowmii npasa WM 06A3aHHOCTM B  OTHOLUEHWUU
6a31CcHOro akTMBa, nNpeanonaratolWmin NocTaBky 6a3snMCHOro akTMea Uan
He npeano/siaraloWwmii NocTaBKy 6asMCHOro akTMBa, HO onpeaensaLmni
NnopsAoK B3aMMOPACYETOB CTOPOH CAENKK B ByayLiem B 3aBUCMMOCTM OT
NM3MEHEHMA LEeHbI UM MHOTO KONWMYECTBEHHOIO MoKasaTens 6asuMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTens, KoTopas
onpeaeneHa (nMMb6o nopagoKk onpeaeneHns KOTOPOW YCTaHOBAEH)
CTOPOHAMM MPU 3aKNHOYEHUN CAENKM.

®bloYepCHbIt KOHTPAKT 3aKnto4aemblit Ha BUpXKeBbIX Toprax AOroBoOp, NpeaycMaTpUBatoLmiA
006A33aHHOCTb KaXgoMi U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUNBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHWUA LeH (3HavyeHui)
6a3MCHOro aKkTMBa M (MAK) HAcTyNNeHUs 0b6CTOATENbCTBA, ABAAIOWEroCcs
6a3MCHbIM aKTUBOM.

Yucraa cTtoumocTb Ctoumoctb [lNopTdena no cpeaHEB3BELIEHHOW LeHe, BKJ/loYas
Moptdens no HauyMC/NeHHOe, HO He BbiNJayeHHoe BosHarpaxkgeHue 3a YnpasneHue
CpeAHeB3BELIEHHOM LeHe MopTdenem.

Ynpasnaoowmii ObuectBO € OrPaHWYEHHOW OTBETCTBEHHOCTbIO  «YNpaBAaAloWwas

Komnanma MPOMCBA3b», KoTopoe ocylwlecTBaaeT AeATeNbHOCTb Ha
OCHOBaHUW NNLLEH3UU NPOPECCUOHANBHOTO YYaCTHMKA PbIHKA LeHHbIX
6ymar Ha OCyLLeCTB/IeHUe AeATeNbHOCTU MO YNPAaBAEHUIO LEeHHbIMU
6ymaramu, BblgaHHon PepnepanbHOMN cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:

7718218817).
YBegomneHue YBegomnerue, KoTopoe Ynpasnsawowmi HanpasnseT
0 COr1acum Ha 3aK/lyYeHue 3aMHTEepecoBaHHOMY B 3aKaoYeHMn [JoroBopa anuy, COCTaBAeHHOE No
[O0roBopa A0BEpPUTE/IbHOTO ¢dopme, yctaHoBneHHON B MpunoxeHnn Ne3 k Jorosopy.
ynpasneHus
YBeaomneHue o6 oTkase B YBenomneHue, KoTopoe Ynpasaatowmii HanpasasetT  auuy,
3aK/l0MeHUn Jorosopa 3auHTEpecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKase B 3aK/IH0YEHUU
AoBepUTENbHOro [0roBopa [AOBEPUTENIbHOIO YNpaBieHWs, COCTaBfeHHOe no dopme,
ynpasaeHuA ycTaHosneHHoi B MpunoxeHnn Ned k [jorosopy.
YBepgomneHue o nepeaaye YBegomneHue, Hanpasnsemoe  KaveHTom  Ynpasaawowemy WU
LeHHbIX 6ymar cogepxawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B

[OBepuTeNbHOE YynpaB/ieHMe AKTUMBbI B BWUAE LEHHbIX bymar,
cocTaBsieHHoe no ¢opme, yKasaHHon B MpunoxxkeHnn Ne5 Kk orosopy.

LleHHble bBymaru Ons  ueneit [doroBopa 03HAYalOT LEHHble OymarM, Kak OHMU
onpeaensaoTca 3aKoHOAaTeIbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasnawowemy, a TaKXKe B KOTOpble YNpasBnAwWMiA MHBECTUPOBAS
[eHexHble CpeactBa WAM KOTOpble MOAyYeHbl Ynpasasalowmm B
pe3ynbTaTte A4OBEPUTENIbHOMO YNpPaB/IeHNA, a TaKKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4MCAe MPOM3BOAHbIE, BK/AKOYAA, HO He
orpaHnuymBancb, ®blovepcHble KOHTPaKTbl, PopBapAHble KOHTPaKThI,
OnunoHbI.

2. NMOPAAOK 3AKNTHOYEHUA OOINOBOPA
2.1. [loroBop onpegenseT 0CHOBaHWA, YC/I0BMA M NOPAAOK, Ha KOTOPbIX YNPaBAAOWMIA OKasbIBaeT yCayru
no AoBepuUTeNbHOMY YMNPaBAEHUIO, a TaKXKe peryavpyeTt oTHolweHua mexay CtopoHamu [orosopa,
BO3HMKaloLWme Npu ncnoaHeHnn Jorosopa.
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2.2. [loroBop ABAAETCA CTaHAAPTHOM GOPMOI AOroBopa NPUCOEANHEHMA, YTBEPKAEHHON YNPABAAIOLWMM.
MpunoxeHus K [loroBopy ABAAKOTCA €r0 HEOTHbEMIEMOI YacTbto. [lOroBOpP HOCUT OTKPLITLIN XapaKTep U
pacKpbiBaeTcA 6e3 orpaHMYeHMN MO 3aNpocam NH0ObIX 3aMHTEPECOBAHHbIX JINLL.

2.3. 3akntoyeHune orosopa mexay Ynpasnatowmm n KaMeHTOM OCyLWw,ecTBaAeTCA nyTem npucoeanHeHus
KnneHnta K [loroBopy B LEeNOM B COOTBETCTBMM cO cT. 428 [pakpaHckoro Kopekca Poccuinckoit
depgepaunn. KnneHt B cootsetctBum co CT. 428 [parkpgaHckoro Kogekca P® npucoeanHaerca K
Jorosopy 1 06A3yeTca BbINOAHATL BCE NPEeLYCMOTPEHHbIE MM YCNOBUA.

2.4. Ona npucoegmHeHna K loroBopy 3anHTepecoBaHHOE INLO NpeaocTaBadeT Ynpasadawowemy 3aasneHume

0 NPUCOEAMHEHUMU K AOTOBOPY AOBEPUTEIBHONO YNpaBaeHus, 3aasaeHne o Bbibope VIHBECTULNOHHOWN
CTpATerMu, a TAKMKe MOJIHbIN KOMMEKT Hagherawe opopMAeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem AOKYMEHTOB.
MpucoeamHeHne K [loroBopy OCyLLECTBAAETCA NOCPEACTBOM (i) NPpUHATMA Ynpasaaowmm 3asaBaeHnsa o
npucoeguMHEeHUN K AOroBOpY AOBEPUTENBHOMO yNpaBneHus n 3aasneHns o Bbibope NHBECTULUMOHHOMN
cTpaTtermu, a Takxke (ii) HanpasneHMA YNpaBasaoWMM 3aMHTEPECOBAHHOMY /IMLY MO YKAa3aHHOMY UM
afpecy 3/1eKTPOHHOM MNoYTbl YBEAOM/IEHUA O COFNacUM Ha 3aK/lYeHWe A0rosopa A0BEPUTENbHOTO
ynpasnerHua B TeyeHne 10 (Jecatn) paboumx gHen ¢ Aatbl npuema Ynpasasiowum 3asaBaeHua o
npucoegMHEeHUN K AOroBOPY AOBEPUTENBHOO ynpaBaeHna n 3aasaeHna o Bblbope NHBECTULMOHHOM
cTpaterum, nmbo nepegayun YnpasasowWwMm 3aMHTEPECOBAHHOMY /ML OpUrMHana YBeLOMNEHUA O
COrNacuu Ha 3ak/1o4YeHme J0roBopa A0BEPUTEIbHOTO ynpasaeHus B TedeHune 10 (ecaTtun) pabounx gHen
C AaTbl NpMema Ynpasaaowmm 3aaBAeHNA 0 NPUCOeaUHEHUN K LlOTOBOPY AOBEPUTE/IbLHOTO YNpPaBaeHuUA
1 3anaBneHunA o Bbibope NHBECTULMOHHOM CTpaTermu.

2.5. 3anHTepecoBaHHOE MU0 CuYMTaeTcA npucoeguHuswmmca K [florosopy, a [loroBop cumTaertca
3aK/IIOYEHHbIM  MEeXAYy 3auHTEepecoBaHHbIM AMUOM W YNpasiaAwWMM B AaTy Hanpas/ieHuA
YnpasnawWwmMm 3anHTepecoBaHHOMY Auuy YBELOMIEHMA O COrNacMM Ha 3ak/ldeHue [A0roeopa
[0BEPUTENBHOIO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aUHTEPECOBAHHbIM JIULLOM
B 3aAB/NE€HMM O NPUCOEANHEHUM K 4OrOBOPY LOBEPUTENLHOIO YNpaBaeHua, IMb6O B AaTy NOSyyYeHus
KnueHtom opurnHana YseoomJIEHMA O COMIACMM HA  3aK/IlOYeHWe [0roBopa  [0BEPUTENIbHOrO
ynpasneHusa.

2.6. HanpasneHue YBeaomneHMa O COrnacumM Ha 3akalyeHue A0orosopa AOBEPUTENbHOMO ynpasieHUa no
aapecy 3/1eKTPOHHOM MOYThI, YKa3aHHOMY 3aMHTEPECOBAHHbIM MLLOM B 3aAB/IEHUM O NPUCOEANHEHNN
K OOroBopy AOBEPUTENbHOrO ynpasaeHusa, OyAeT cUMTATbCs PaBHOCU/IbHbIM Mepegaye opurMHana
YBeAOMNEHUA O CcOornacMm Ha 3aKalyvyeHWe [0roBopa AO0BEpUTENbHOrO YNpaBieHWA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbLIM ANA NPeabABNEHUA NMPU paspelleHnn Cnopos, B TOM
ynucne B cyaebHom nopaake.

2.7. KnueHT BnNpaBe noOAyYuTb OpUrMHanN YBeAOMAEHMA O COrnacuu Ha 3akalyeHuMe [orosopa
[OBEepuUTeNbHOro  ynpaBAeHMA Ha OCHOBAaHUM COOTBETCTBYIOWLEro 3anpoca, HanpaBieHHOro
Ynpasnatowemy, B TedeHne 10 ([JecAatn) Paboumx aHel c [aTbl NOAYYeHMA TaKOro 3anpoca
Ynpasndawowmm.

2.8. [loroBop He aBaseTtca nyb6anyHol odepToli B cmbicne cTaTbm 426 MpaxkaaHCcKoro Kogekca Poccuiickoin
depepaunn. YnpasaaowWmMin BrpaBe 0TKa3aTbCA OT 3akatodeHus [Jorosopa 6e3 06bACHEHUA NPUYMH
TAKOro OTKasa.

2.9. Ecnam YnpasnsowWwmMin OTKa3blBaeT 3aMHTEPECOBAaHHOMY /LY B 3aK/toYeHMn [JoroBopa, Ynpasaatowmii
Hanpas/AeT yKasaHHOMY uuy YBedomneHue o6 OTKase B 3aK/AOYEHUM LOroBOpa AOBEPUTENbHOTO
ynpaB/ieHna No agpecy 3N1eKTPOHHOMN MOYTbI, YKa3aHHOMY 3aMHTEPECOBaHHbIM JIMLLOM B 3asAB/IEHUN O
NPUCOeaVHEHNU K LOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnuneHTbl, npucoeamHmelieeca K Jorosopy o 16 uioHAa 2023 roga 8 pegakumax Ne01, Ne02, NeO3,
Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Nell, Nel12, Ne13, Nel4d, Nel5, Nel6, Nel17, Ne18,Ne19 un
N220, yrBep)KaeHHbIX [lprMKaszamu reHepanbHoro ampektopa OO0 «YK MPOMCBA3b» Nel31l ot
01.07.2016, Ne17 o1 26.06.2017, N222 ot 22.09.2017, N220 o1 16.02.2018, N221 ot 20.03.2018, N229 ot
16.05.2018, Ne31 ot 25.05.2018, N276 o1 21.11.2018, Ne 44 ot 08.10.2019, N2 55 01 06.11.2019, N2162
ot 30.10.2020, Ne19 ot 03.03.2021, No78 ot 17.06.2021, N2129 ot 09.09.2021, Ne22/02/01-2 ot
01.02.2022, Ne 22/09/26-2 ot 26.09.2022, Ne 22/10/25-1 ot 25.10.2022, Ne23/01/24-1 ot 24.01.2023,
Ne 23/03/14-13 ot 14.03.2023 n Ne 23/03/22-1 ot 22.03.2023, cOOTBETCTBEHHO, Ha4yMHaa ¢ 16 unwoHA
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3.

2023 roaa cunTaloTca npucoeamMHmMBLUMMMCA K [loroBopy B peaakumm Ne21, yTeep»kaeHHoM MpuKasom
reHepanbHoro ampekropa 000 «YK MPOMCBA3b» Ne 23/05/31-3 ot 31 man 2023 roaa.

[aTtoit yBegomneHuna KnnmeHTa o BHECEHUM U3MEHEHWUIA U/MAN AONOAHEHWA B HacToawmi [orosop
ABAAETCA AaTa pa3melleHns Hactoawero Jorosopa Ha CaliTe YnpasnsioLero.

APEAMET AOrOBOPA

3.1. O6beKTamu f0BEPUTENBHOIO ynpasaeHus no Jorosopy ABAAOTCA AKTUBDI.

3.2. KnneHT nepegaet Ynpasasiolemy B nopsaaKe, ykasaHHOM B [loroBope, Ha onpeaeneHHbli CPOK AKTUBbI
B OOBepuTeNbHOE ynpaB/ieHWe, a Ynpasasatowuii obasyeTca ocywecTBnaTb 3a BosHarparkgeHue
hoBepuTenbHoe ynpasaeHne asTumm AKTMBamMm B MHTepecax KaneHTa.

3.3. AKTMBbI, NOly4eHHble YNPaBAAOWMM B NpoLLecce AeATe/IbHOCTU MO YNPaB/ieHU o LeHHbIMX Bymaramu,
BK/IIOYAIOTCA B COCTaB AKTUBOB, HaXOAALLMXCA B AOBEPUTENBHOM yrnpaBaeHun, 6e3 AoNONAHUTENbHOIO
cornacoBaHuA mexay Ynpasaawowmm n Knmentom.

3.4. KnneHT ogHOBpPEMEHHO siBAAeTCA BblirogonpuobpeTtatenem no Jorosopy.

3.5. lNepepaya AKTMBOB B A0BepUTENbHOE YyMNpaBAeHMe He BaeyeT nepexoga K Ynpasadwowemy npasa

COBCTBEHHOCTM Ha AKTUBbI.

NPUHUMNbI AOBEPUTE/IbHOIO YNPABNIEHNA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

B 3aBMCMMOCTM OT NpeanodTeHnn KnmeHTa U CKNOHHOCTU KaneHTa K pUCKYy KAMEHT camocTosaTeNbHO
BblOMpaeT ogHy M3 CTaH4APTHbLIX MHBECTULMOHHBIX CTpaTernit Mo cornacosbiBaeT ¢ YNPaBAAOLUM
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATETMIO.

Mpu Bbibope KaneHtom CTaHAApPTHOM MHBECTULMOHHOW cTpaTerMm YnpasfaloWMin OCYLLECTBASET
JoBepuTenbHoe ynpasneHne AKTMBamM KameHTa B pamKax cooTBeTcTBylowei WMHBECTULMOHHOM
aeknapaumm CTaHaapTHOM MHBECTULIMOHHOM CTpPaTeruu.

Mpu BbIGOpe KnveHtom WHAMBMAYANbHON WHBECTULMOHHOM cTpaTtermm CTOPOHbI CcoraacytoT
MNHBECTULMOHHYIO AeKnapaumio MHANBUAYANbHOM MHBECTULMOHHOW CTpaTerMm. Ynpasaatowmii Bnpase
O0TKa3aTb KnneHTy B ynpasBieHMM AKTMBaMM B COOTBETCTBUM C MHAMBUAYaNbHOW WHBECTULMOHHOWM
cTpaterveit, ecim MuHMMANbHAA CYMMA WHBECTMPOBAHMA, KOTopyto KaneHT HamepeH nepenaTb B
[0oBepuTeNbHOe ynpasaeHne no MHAMBUAYaNbHON MHBECTULMOHHOM CTPATENMKN, COCTABASET MEHEE YEM
100 000 000 (CTto mmunnmoHoB) pybne.

Ynpasnawowmin ocywecTBAsSET AOBEPUTENbHOE ynpas/ieHne AKTMBaMM KnmMeHTa B COOTBETCTBUM C
MNHBeCTULUMOHHON aeKknapaumert CTaHAapTHOW WMHBECTULMOHHOW cTpaTernun, BblbpaHHOU KnneHTom,
nnbo B cooTBeTCTBMU C MHBECTULMOHHOW AeKnapaumein MHAMBMAYaNbHON MHBECTULMOHHOW CTpaTeruu,
cornacoBaHHoM KnmveHTom ¢ Ynpasastowmm.

OcywectBnsa AoBepuTenbHoe ynpaBneHue AKTMBaMWM KnaveHTa YnpasaswowWwmi NpUHMUMaeT BcCe
3aBUCALLME OT HEro pasyMHble Mepbl ANA AOCTUMKEHUA WMHBECTUUMOHHbIX ueneint KnaneHTa, a, ecnu
KnueHT He aBnaeTca KBannpuumnpoBaHHbIM MHBECTOPOM, MPUHMMAET BCE 3aBUCALLME OT HEFO Pa3yMHble
Mepbl AN AOCTUMNKEHUA MHBECTULMOHHbBIX Uenei KaneHTa npu COOTBETCTBUMM YPOBHIO [JOnycTMMOro
pu1CKa.

OnpegeneHuve Ynpasnstowmm nmbo cornacosaHne CTopoHamm ypoBHA [JonycTUMOro pucka He BieyeT
06A3aHHOCTX YNpaBAAOLWEro no BO3MeLWeHU0 YybbiTKa KnueHTa, CBA3AHHOIO C MNpeBbllEeHMEM
YNpasnAwoLWmMm yCTaHOBAEHHOTO YPOBHA JonycTMmMoro pucka. lNMpu oTKNIOHeHUM yposHA [onyctumoro
pUCKa OT YpOBHA, cornacoBaHHoro CTOpoHamu NGO YPOBHS, onpegeneHHoro YNnpaBAAOLWUM,
NPUMEHALOTCA COOTBETCTBYOLLME NooKeHnA [lorosopa.

Ynpasaawowmnii  He onpegenaet yposeHb [Jonyctumoro pucka gaa  KaneHwTos, ABAAOWMXCA
KBanndumumpoBaHHbIMM  MHBECTOPAMWU, W He ocywecTteaser AnAa  KauveHToB, ABAAIOWMXCA
KBannomumpoBaHHbIMM  WHBECTOPAMW, KOHTPO/Ib COOTBETCTBMSA YPOBHA [ONycTMMOro pwucka
MHBECTUUMOHHbIM Lenam KaneHrTa.

4.8. KnneHt Bnpase u3meHUTb CTaHZAPTHYIO WHBECTULMOHHYIO CTpaTerMio Ha WHAMBUAYaNbHYIO

4.9.

WMHBECTULIMOHHYIO CTpaTernio MyTem HanpasieHus Ynpasasiouemy HoBoro 3asBieHus O Bblbope
MHBECTULUMOHHOWM cTpaTerMn, a Takke noanucaHua CTopoHamu WHBECTMLMOHHOW AeKnapauuu
NHANBMAYaNbHON MHBECTULMOHHOM CTpaTernu.
KNneHT BnpaBe M3MEHUTb paHee CornacoBaHHyto ¢ Ynpasaaowmm NHANBUAYANbHYIO MHBECTULMOHHYIO
cTpaTerunto Ha CTaHOaPTHYHO MHBECTULMOHHYIO CTPaTernio NyTem HanpasieHns Ynpasastolemy HoBOro
3anBneHus o Bbibope MHBECTULMOHHOM CcTpaTeruu.
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4.10.Ycnosua WHBecTUUMOHHOM aeknapaumm CTaHOAPTHOM WHBECTULMOHHOM CTpaTermm MOryT He
npeaycmaTpmBaTb BO3MOXHOCTb (i) BbiBOAa KnneHTOM AKTMBOB M3 [40BEPUTE/IbHOTO YMpaB/ieHUA B
TeyeHne cpoKa MHBECTMUMOHHOTO ropusoHTa, u/unm (ii) nsmeHenma KaneHtom WMHBECTULMOHHOM
CTpaTermMm B Te4eHme cpoka MHBECTULIMOHHOIO rOPU30HTA.

4.11.B cny4vae npuHATUA KaneHTom pelleHnsa o6 nsmeHeHun Tekywein MHAMBUAYANbHOM MHBECTULNOHHOM
cTpatermm Ha CTaHAAPTHYH MHBECTULMOHHYIO CTPaTernto, Ynpasaatowmim
o npucsansaeT KnneHnty CTaHAAPTHLIN MHBECTULMOHHBIN NPoduab, COOTBETCTBYIOWMIA BblbpaHHOM

CTaHAapTHOM MHBECTULMOHHOM CTpaTernu,

® Ha OCHOBaHUW NPUCBOEHHOIO CTaH,CI,apTHOI'O MHBECTULLMOHHOIO I'IpO(I)VIﬂH KnnenTta onpegenaeTr un
cornacosbiBaet ¢ KaneHtom ycnosua CTaH,D,apTHOﬁ MHBeCTMLLMOHHOVI CTpaternn nytem noanmncaHuA
HOBOrO 3aAB/aeHMA O Bbl60pe MHBECTMLLMOHHOﬁ CTpaTternn, a Takxe

o B TeuyeHue 30 (TpuaLath) KaneHOapPHbIX AHEN ¢ MOMEHTa NoslyYeHus YNpasasowmm NognnucaHHoro
KnneHtom HoBoro 3asasneHuA o Bblbope WHBECTUUMOHHOWM CTpaTerMmM cosepluiaeT AencTsuA,
HanpaB/ieHHble Ha nNpuBEAEHWE TeKylleh CTPYKTypbl AKTMBOB KnveHTa, Haxogawmxcs B
OOBEPUTENIbHOM YNpPaBAEHMM, B COOTBETCTBME C YCAOBUAMM WMHBECTULMOHHOM AeKnapauuu
CTaHAApTHON MHBECTULMOHHOM cTpaTernn, BblbpaHHoi KnneHtom. Mo mncteveHun 30 (Tpuauat)
KaNeHZapHbIX AHelM ¢ AaTbl NoAyYeHua YNpPaBAaoLWMM BbileyKasaHHOro 3assaeHunsa CTaHgapTHas
WHBECTULMOHHAA CTpaTerna BcTynaet B cuny s CTOpoH.

4.12.B cnyyae npuHATMA KnneHToM pelleHus o6 mMameHeHuM Tekyweh CTaHOZAPTHOW WMHBECTUMLMOHHOM
cTpaternm Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO CTPATErnto, 1M60 06 U3MEHEHUW YCOBUIA TERYLLEN
NHanBMAyanbHOM MHBECTULMOHHOW CTpaTerum, Ynpasnatowmi
® Ha OCHOBAHWW MOAy4YeHHON OT KnueHTa MHPOpPMALMW O TaKOM pelleHUn Hanpasnsetr KaneHty

3aNpoC O nNpPeaoCTaBNEeHUM CBeAEeHMN, Heobxoaumblx Ynpasnatowemy Aas onpegeneHus
NHBecTnumMoHHoro Mpoduna KnnerTa,

e Ha OCHOBAaHWW CBeAEeHWI, nNpefoCcTaBAeHHbIX KaveHTom Ynpasnsiowemy, onpegenser
NHBECTULMOHHbIN Nnpoduab KnneHTa,

® Ha OCHOBaHWUW NPUCBOEHHOro MHBECTULMOHHOrO Npoduns KaMeHTa onpeaensiet u CoOrnacosbIBaeT ¢
KnneHTtom ycnosumsa MHaMBMAYaNbHOM MHBECTULMOHHOM CcTpaTernm n MHBeCTULMOHHOM AeKnapaLumm
NHaMBMAYyanbHOW MHBECTULMOHHOM CTpaTernm nytem noanucaHusa HoBOro 3asBfieHUs O Bbibope
MHBECTULMOHHOM cTpaTerMm U HOBOM WMHBeECTMUMOHHOW AeKknapaumn WMHAMBUAYaANbHOM
WHBECTUMLIMOHHOM CTpaTernu, a Takxe

e B TeyeHue 30 (TpuAauaTv) KaneHAapHbIX AHEN C AaTbl NOAYYEHWUA YNPaBAAOWMM NOAMUCAHHbBIX
KnneHTom HoBoro 3asBieHuA o Bblbope MHBECTUMLMOHHONM cTpaTerMm u HoBoW MHBECTULMOHHOM
Aeknapauym MHoMBUAYaNbHOM MHBECTULIMOHHOM CTpaTerMm YNpasnatowmin coBepLuaeT AencTBus,
HanpaB/ieHHble Ha nNpuBeAEeHWEe TeKylen CTPYKTypbl AKTMBOB KnveHTa, HaxogAwMxca B
[0BEpUTENIbBHOM YMNpaBiAEHUW, B COOTBETCTBME C YC/NOBUAMM COF/IAaCOBAHHON WMHBECTULMOHHOM
aeknapauuu. No mcrevenunn 30 (TpmauaTtn) KaneHZapHbIX AHEN ¢ AaTbl NOAyYeHUA YNpaBastowmm
BbllUEeYyKa3aHHbIX AOKYMeHTOB NHAMBMAYaNbHaA MHBECTULLMOHHAA CTPaTerna BCTyMaeT B CUAY ANA
CTopoH.

4.13.KnneHT HacToALWMM COrnallaeTca, YTo B TeYeHue CpoKa NpuBeseHua TeKyLLero coctaBa U CTPYKTYpbl
AKkTNBOB KNneHTa, Haxo4ALWMXCA B 4OBEPUTENIBHOM YNPaBAEHUM, B COOTBETCTBME C YC/IOBUAMU HOBOM
MNHBECTMLMOHHOM AeKNapaLmm, coCTaB U CTpyKTypa AKTnBOB B MopTdene MoXKeT He COOTBETCTBOBATb
napameTpam, CoCTaBAAOWMM NHBECTULMOHHbBIM Npodunb KnneHTa, B TOm uncae Jonyctumomy pucky.
KnneHT HeceT pucK HebnaronpuATHbIX NOCNEACTBUN, BbI3BaHHbIX BbllleyKa3daHHbIM HECOOTBETCTBUEM
cocTaBa U CTPYKTypbl AKTMBOB MHBECTULMOHHOMY Npodunto KnnenTa.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnstowemy HoBoro 3aseieHua o Bblbope UNHBECTULMOHHOM
cTpaterMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwuii byaeT npousBoAUTb CMEHY TeRyLuein
NHAMBUAYaNbHOW WMHBECTUUMOHHON cTpaTerMn Ha CTaHAApTHYK MHBECTULIMOHHYIO CTpaTeruio,
BosHarpaxaeHve YnpasaAoLWero paccuMTbiBAaeTCA MO CTaBKaM, YKa3aHHbIM B HOBOM 3asaB/ieHUMU O
Bblbope MHBECTULIMOHHOM CTpaTernn, ¢ Aatbl NOAyYeHUs YNpaBasowmmMm HOBOro 3asB/eHus o Bbibope
MNHBECTULMOHHON CTpaTermu.
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4.15.B cnyyae HanpasaeHus KnneHTom Ynpasastowemy HoBoro 3asassieHus o Bblbope MHBECTULMOHHOM
CTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpasnsatowmi byneT npousBoguMTb CMEHY TeKyLLeNn
CTaHAapTHON MHBECTULMOHHOM cTpaTerMm Ha WHAMBMAYANbHYIO WHBECTULMOHHYIO CTpaTerunio,
Bo3HarpaxgeHve YnpaBnaoLWero pacCcynTbiBaeTCA MO CTaBKaM, yKa3aHHbIM B HOBOM 3afAB/IEHUU O
Bblbope MIHBECTULIMOHHO CTpaTernn, ¢ AaTbl corfacoBaHna CTopoHamn MHBECTULLMOHHOM AeKnapaLmm
NHAaMBMAYabHON MHBECTULIMOHHOM CTpaTernu.

4.16.0akTOM NOANMCAaHWA W HanpasseHUA Ynpasnawowemy 3asaBieHMA O NPUCOEAMHEHUM K O0roBopy
O0BEPUTENbHOTO ynpasneHna KAMeHT MOATBEP)KAAET WM COrNalaeTca, YTo npaBa, NpuobpeTeHHble
Ynpasnaowmm B pesyibTaTe AeNCTBUIA MO AOBEPUTEbHOMY YyNpaBAeHUO AKTUBAMM, BKAOYAIOTCA B
coctaB AKTMBOB, a 0053aHHOCTM, BO3HMKWKWE B pe3ynbTaTe AeNCTBUA YNpasastowero no
[0BepuTeNnbHOMY ynpasaeHuto AKTUBamu, B TOM yucie no onaate PacxofoBs, MCNONHAKOTCA 3a cYeT
UMyLLEeCcTBa, COCTaBAAoLWero AKTUBbI.

4.17.NpaBa, YAOCTOBEPEHHbIE LEHHbIMW Oymaramu, HaxoAAWMMMCA B L0BEPUTENIbHOM YMPABIEHUM,
OCyLLEeCTBAAIOTCA  YNpasAadwoWwMm NO CBOEMYy YCMOTPEHUO B  npeaenax, YCTaHOBAEHHbIX
3akoHozaTenbcTBOM. pM OcCyWecTBNeHMM MpaBa ronoca NO LeHHbIM BGymaram, Haxogawummca B
OOBEPUTENIbHOM  yNpaBieHMM (ecin TakMe LeHHble OymarM npeanosaraloT NpaBo  rosoca),
Ynpasnatowmin He pyKoOBOACTBYETCA YKazaHUAMM KaneHTa.

4.18.0n8 ueneir [OBEpPUTENbHOrO ynpaBaeHMA AKTMBaMWM YNpPaBAAlOWMA CAMOCTOATENbHO, UCXO4A U3
cBefEeHUN, noay4YeHHbIx oT KnneHTa, onpegenset MHBECTULMOHHbIN npodunb KnveHTa n ysegomnsaet
KnneHnta o npucsoeHHoM KnneHty UHBecTMUMOHHOM npoduae nytemM HanpasaeHua uHGopmauum o
NPUCBOEHHOM MHBECTULMOHHOM npoduae No agpecy 3NeKTPOHHOM NoYTbl, yKasaHHOMY KnveHTom B
3aABNEHUM O MPUCOEANHEHUM K [OrOBOPY AOBEPUTENbHOrO ynpasnaeHuA. Ecan Ynpasnawowmin He
NnoJsly4aeT BO3PaXKeHU co CTOPOHbI KaneHTa B OTHOLWEHUM NPUCBOEHHOTO KnneHTy MHBECTUUMOHHOTO
npodpuna B TedeHun 10 (mecaTn) paboumx AHeM OT gaTbl HanpaBieHMA  YNpaBAsoWUm
COOTBETCTBYIOWEro  yBeAomneHuda, cornacme KnmMeHTa € MPUCBOEHHbIM  YNpaBaAwLWMM
MNHBECTULMOHHbBIM NPOdUNEM CHUTAETCA NOJIYYEHHDIM HaaAexKalmMm 06pasom.

4.19.Y YnpasnAwwero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUN, NPeA0CTaBNEeHHbIX
Knnentom gna onpegeneHma ero MHBeCTULMOHHOIO npoduna.

4.20.B cnyyae Bbibopa KnuveHtom CTaHAapTHOM  MHBECTULMOHHOM  cTpaTerm  Ynpasnstowmi
camocToaTesIbHO 6e3 cornacoBaHua ¢ KnmeHTom npucsamsaeT KnneHTty CTaHAaPTHbIM MHBECTULMOHHbIN
npoounb. [lNpepoctaBneHve KnneHtom  wmHboOpmauuu  gna  onpegeneHva  Ynpasaarowmm
MNHBeCTMLMOHHOIO Npoduns B AaHHOM c/iydae He TpebyeTca. Ynpasaawowmii ysegomaseT KaneHta o
npucsoeHHom KnneHty CTaHAapPTHOM MHBECTULMOHHOM Npoduie nytem HanpasaeHna nHGopmauum o
npuUcBoeHHOM MHBeCTULMOHHOM npoduae No agpecy 3NeKTPOHHOM NOYTbl, yKa3aHHOMY KnveHTom B
3aABNeHUM 0 NPUCOeaNHEHUMN K AOTOBOPY A0BEPUTENbHOTO YNpPaBAeHUA.

4.21.'HBECTULMOHHBIN FOPU30OHT Ana CTaHAAPTHOrO MHBECTULMOHHOIO NPoduaa CoCTaBAAET OA4MUH rog, eciv
MHoe He npeaycmoTpeHo CTaHAapPTHOW CTpaTermen ynpasaeHus.

4.22.B cnyyae, ecnn cornacme KnaveHTa Ha HoBbld  CTaHAAPTHbLIA  MHBECTULMOHHBIN  Npodub,
npeaycMmaTpmBaloLWNN  yBENYEHME AOMNYCTUMOrO pPUCKA, He MOoJly4eHO B TeyYeHWe CPOKa,
npegycmotpeHHoro B [oroBope A4na BCTynaeHuMAa B cuny Hoson  pepgakumm  [Lorosopa,
YCTAHaB/AMBAIOWEN [aHHOE YyBe/nYyeHMe [ONYyCTMMOrO PUCKa, YNpasaAlowWMin BnpaBe AOCPOYHO
pacTtoprHyTb [loroBop B 04HOCTOPOHHEM NopAAKe.

4.23.®aKkToM NoAnucaHWA U HanpaBaeHua Ynpasasatowemy 3aaBieHUA O npucoeguHeHuu K Jorosopy,
Yupeautenb ynpasBneHWa MNOATBEP)KAAeT, 4YTO nNpu  3aknwveHun [loroBopa OH yBeAOMJEH
Ynpasasowmm o6 obliem xapaktepe u/Mam UCTOUHNKaX KOHGANKTA MHTEPECOB, @ UMEHHO O KOHB/IMKTE
WHTepecos:

- npu npuobpeTeHnn YNpasaAKLWMM B pPaMKax OCYLLECTBAEHUA [AOBEPUTENbHOMO YnpaBieHUsA
AkTnBamu no forosopy LleHHbIx Bymar, amuteHTOM KoTopbIX siBaseTcs MAO «MpomcBazbbaHK»,

- Npyu npuobpeTeHnn YNpasaslOWMM B pPaMKax OCYLECTBAEHUA [A0BEPUTENIbHOMO YNpaB/ieHUs
AKkTMBammM no [oroBopy NpousBOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, GA3UCHBLIMM AKTMBAMMU KOTOPbIX
ABNAIOTCA LeHHble bymaru amuTteHTa MAO «MpomcBA3bOaHK»,

- NpW pasmelleHmn Ynpasasatowmnm JeHexHbix CpeacTts YupeauTens ynpasiaeHus B 4eno3unTbl (BKNaapl)
Ha cuyeTtax B MAO «lMpomcBasbbaHKY,
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- NPY coBepLLEeHMN YNPaBASOLWMM BUpKeBbIX cAeNOoK ¢ LleHHbIMM Bymaramum npm nocpeaHudectse MNAO
«MpomcBAsbbaHK», aBnsawoweroca MNpodeccuoHanbHbIM  YYAaCTHUKOM  PblHKA LEHHbIX Oymar,
OCYLLECTBAAIOLMM BPOKEPCKYIO AEATENBHOCTD,

- NPV OCYLLECTBAEHNN AOBEPUTENBHOTO YNPaBaeHUs YNpaBAAOLMI BNpaBe MHBECTUPOBATb [leHeXHble
CpeactBa KnveHTa B WMHBECTULMOHHbLIE MaM MaeBblX MHBECTUUMOHHbIX POHAOB MOA YNpaBAEHUEM
Ynpasnawwero, npu 3Tom KAWMEHT HeCcET KOCBEHHble pacxoAbl, CBA3aHHble C WMHBECTUPOBAHUEM
JeHexHbix CpeacTs B MHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbLIX GOHA0B, K KOTOPbIM OTHOCATCA
BO3HArparkAeHWe ynpaBaflowen KOMMNaHUKW, B pasmepe, MNpesyCMOTPEHHOM COOTBETCTBYHOLMMM
npaBuMiamMmM AOBEPUTENbHOTO YMPABJAEHMA NAEBbIM MHBECTULMOHHBIM GOHAOM, KaK onpesenéHHbIN
MPOUEHT CpeaHerofoBOM CTOMMOCTM  UYMCTbIX AKTMBOB MAeBOr0  WMHBECTUUMOHHOrO  ¢GoHAa,
BO3Harpa*kaeHve cneuvanmn3npoBaHHOro Aeno3uTapusa MaeBoro MHBECTUUMOHHOTO GoHAA, a TakXKe
WHble  pacxodbl, NpeayCMOTPEeHHble npasuvaamMuM  AOBEpPUTENIbHOrO  YMpaBieHWA  NaesBoro
WMHBeCTUUMOHHOro GoHAa,

- NPV COBEpPLIEHUN YNpaBasOWUM BUPKeEBbIX CAENOK C LleHHbIMWM Bymaramu, KOHTpareHToM no
KoTopbim aBasetcs MNAO «MpomcBA3bO6aHK.

KOHGAMKT MHTEpPECcOB B pamMKax HacToAwero nyHKTa [orosopa obycnoBAeH TeM, YTO YNpaBAsOLWMA
asnsetca 100% poyepHen komnaHuelt MAO «MpomcsAsbbaHK», Kpome Toro, MAO «MpomcBasbbaHK»
AsnaeTca adpdUANPOBAHHBIM ANLOM YNPaBAAIOLLErO.

daKkTtom nognucaHuAa M HanpasaeHMA Ynpasastowemy 3asBieHUA O npucoegumHeHun K [orosopy
KAneHT TakKe AaéT CBOE cornacme Ha cosepluieHme YNpaBaAaloWwMM YKa3aHHbIX B HAaCTOALLEM MyHKTe
CAENOK C KOHPSIMKTOM MHTEPECOB.

4.24. ®akTOM NOANUCAHWA M HanpaBneHWsa Ynpasaawwemy 3asaBneHUs O nNpucoeguHeHnu K Lorosopy,
YupeauTenb ynpasieHUs NOATBEPXKAAET, YTO OH NPOonHGOPMUPOBaAH Ynpasaawowmm o Tom, yto MNMAO
«MpomcBA3bOaHK» [ENCTBYET OT MMEHM M NO MOpyvyeHUto YNPaBAAIOLWEro B KayecTBE areHTa no
NPUBAEYEHUIO KIMEHTOB C UENbio 3akntoveHna [1oroBopoB M NOJYYaeT 3a 3TO BO3HarpaxaeHue.
Yupegutenb ynpaBaeHUs TakKe NoATBEPKAAET, YTO NPU 3aKAt04eHUn [loroBopa oH NpoMHPOpMMpPOBaH
YnpaBaawoLwmm, 4To YnpasaaoLLnii OCyLLEecTBAAET AOBEPUTEIbHOE YNPABAEHNE LeHHbIMKU Bymaramm u
OEHEXHbIMW cpeacTBaMu, NpesHasHauYeHHbIMU A1 MHBECTUPOBAHMA B LieHHble Bymarn, HeCKOIbKUX
KnneHToB m 4yto YNpaBnAwwWmn npeanpuHUMaeT Mepbl MO HeAONYLWEHUIO YCTAaHOB/IEHMA NpUopuUTeTa
WHTEepPecoB OAHOr0 WAU HEeCKONbKUX KAMeHTOB Hag uHTepecamu Apyrux KnuveHToB, a TakXke
NnoATBEPXKAAET, YTO OH O3HAKOMJIEH C MHbOopMaumen o6 obuiem xapakTepe M (MAM) UCTOUHMKax
BO3HWKHOBEHMA KOHOAMKTA MHTepeca MNpM  OCYLLEeCTBJEHWW O0BEPUTENBHOrO  ynpaB/ieHus,
npeaycMoTpeHHoW B NyHKTe 4.22 [loroBopa v Aeknapaumm (yBeaOMNEHUN) O pUCKaX B NPUAOKeHUM N2
9 K Jorosopy.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatiowuii 06sa3aH:

® OCYyLLEeCTBAATb ynpasBaeHne AKTMBaMM B MHTepecax KiMeHTa B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
n ycnosuamu [lorosopa;

® MpPOABAATb AO/KHYIO 3a60TANMBOCTb 06 UHTepecax KaneHTa Npu OCyLLEeCTBIEHUN AeATENbHOCTU No
O0BEpPUTEIbHOMY YNPaBNEHUIO LLEHHbIMM ByMaramu;

e He [JonyckaTb coBeplueHWs C AKTMBamMM onepaumin  wn/uanm cAenoK, He paspelleHHbIX
3aKoHOAaTeNbCTBOM;

e cobnogatb B NpoLecce AOBEPUTENbHOrO yrnpasieHna AKTMBamMM MHBECTUUMOHHYIO AeKnapauuio,
BblOpaHHyl0 KAMeHTOM WAM cornacoBaHHylo c KnaneHTom, npu 3TOM AaHHas 0653aHHOCTb
YnpaBnawoLLero npeKkpallaeTcs ¢ MOMeHTa noaydyeHus Ynpasnawwmm ot Knnenrta (i) TpeboBaHua o
BblBOAE AKTMBOB B OTHOLLEHMU BCeX AKTUBOB, HAXOAALINXCA B AOBEPUTENBLHOM YNpaBAeHun, 1nbo
(ii) TpeboBaHMA 0 BbIBOAE AKTUBOB, UCMOJIHEHME KOTOPOTrO MOBAEYET CHUKeHUE CTOMMOCTUN YNCTbIX
AKTMBOB, OCTalOLLMXCA B OBEPUTEIbLHOM YNPaBAEHUN [0 BE/IMUUHbBI, MEHbLLEN, Yem MUHUMaNbHas
CyMMa MHBeCTUpoBaHus, ainbo (iii) YBegomneHus o pactopskeHun [orosopa;

e B cnydyae (i) HapyweHus YnpaBaswowWwMm ycnoBuiA MHBECTULMOHHOW Aeknapauumn, nmbo (ii)
BbIIB/IEHUS YNpaBAsAOWMM HECOOTBETCTBMA COCTaBa M CTPYKTypbl AKTMBOB KiauneHTa ero
NHBECTULUMOHHOMY NPOGUII0, B TOM YMCae YPOBHIO JONyCTUMOro puUcka, ecin COOTBETCTBYoLLLEE
HapylleHWe He ABNSETCA pe3y/bTaToM AeNCTBMIA YNpaBAaloLWero, yCTpaHUTb TaKkoe HapylueHue B
TeyeHue 30 (Tpuauatn) AHEN C MOMEHTA HapylUeHUA; a B CAyyae OTCYTCTBMA Yy YNpaBaawoLLero
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BO3MOXHOCTU NpMBEAEHUs COCTaBa W CTPYKTYpbl AKTUBOB KiaMeHTa B COOTBETCTBME C €ro
MHBECTUUMOHHBIM npodunem, B TOM UYUCNe B COOTBETCTBME C ypoBHem [OonycTMMOro pucka,
Ynpasnawowmii 06a3aH MHGOpPMMpPOBATb KaMeHTa O MNpUYMHAxX, NPEenATCTBYIOLWMUX WCMOJIHEHWUIO
[aHHOro 06s3aTenbCTBa;

e B cnydae (i) HapyweHus YnpasastoWMmM ycnoBuit MHBeCTUUMOHHOM aeknapauuu, nmbo (ii)
BblAB/IEHNA YNpPaBAAKOWMM HECOOTBETCTBUA COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY
npodunto KnneHta, B TOM Yncae ypoBHto onycTMMOro puMcka, eCim COOTBETCTBYIOLLEE HAPYLLEHME
ABNAETCA Pe3yNbTaToM AeNCTBMIA YNPaBAAIoLWEro, yCTPaHMTb Takoe HapylweHue B TeyeHue 5 (natu)
Pabounx AHel C MOMEHTa HApyLeHMWA, a B C/Ay4ae OTCYTCTBUA Yy YNpPaBAsaoWEero BO3MOXKHOCTU
npueeaeHNA CoCTaBa M CTPYKTypbl AKTMBOB KiuneHTa B cooTBeTCTBME C ero MHBeCTULMOHHbIM
npodunem, B TOM YMCAe B COOTBETCTBME C YpPOBHeM [OonycTMMOro pucka, Ynpasastowmin obasaH
nHbopmmpoBaTb KnneHTa 0 NpUYMHaX, NPENATCTBYHOLWMX UCNOJHEHWUIO JAHHOTO 06A3aTeNbCTBa;

e C patbl nepesBoga KaneHTom AKTMBOB B A0OBEPUTE/NIbHOE YyNpaBieHMe npenoctaBnatb OTyeTbl
Knuenty B TeyeHune 10 (gecatn) Paboumx gHen ¢ MOMEHTA NOAy4YeHUA MUCbMEHHOrO 3anpoca
KnueHTa, a TakXe He No3gHee NOoc/neAHEro AHA KaJeH4apHOro mecaua, cnegytouero 3a OT4eTHbIM
nepuoaom;

e BbINONHATL TpeboBaHUs o0 BbiBoAe AKTUBOB B BUAe [eHexHbix CpeacTs KnneHTa B TeUEHME CPOKa,
npeaycMmoTpeHHoro [loroBopom A1 BblBoga AKTUBOB, C AaTbl NOAYYEHUA YNPaBAAOWMM OPUTMHANA
cooTBeTcTBYlOWEero TpeboBaHMa o0 BbiBOAE AKTMBOB, NOAMNUCAHHOrO KAMEHTOM, 3a UCKAOYEHUEM
C/yyaeB, Korga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoammas cymma [eHexkHbix Cpencts W,
HECMOTPA Ha pPasyMHble yCuauA, npeanpuHATble Ynpasaatowmm, npogarka LeHHbix bymar gns
uenen BbiBoga HeobxoaAuMMon cymmbl [eHexHbix CpefcTB He MOMKeT ObiTb OCyLecTB/eHa B
YKa3aHHbIN Bbllle CPOK BCNEACTBUE COCTOAHUA GUHAHCOBBIX PbIHKOB U/MAK MO UHbIM NPUYMHAM,
BO3HMKLUMM He Mo BUHEe YNpaBAAaoLLero;

o uHPopmMpoBaTb KAnMeHTa 0 HEBO3MOMXKHOCTU OCYLLECTB/IEHMA Npoaarkm LleHHbIx Bymar ana uenen
BbiBOAa KaneHTom AKTMBOB M3 A0BEPUTENbHOrO yNpaB/ieHUA B yKasaHHble B [JOroBope CpPoOKM, a
TaKXXe 0 MpUYMHax, NpenaTCTBYIOWMX WUCNONHEHUIO AaHHOro obasaTenbcTBa YNpaBAAlOWMM B
YCTaQHOB/IEHHbIN [JOrOBOPOM CPOK, a TaKKe NpeanoXuTb BO3MOMKHbIe anbTepHaTUBHbIE CMOCO6bI
NCNONIHEHUA nNopy4vyeHns KnmeHTa B yKa3aHHOM BbilLe CNyYae;

e o TpeboBaHUtO KnmMeHTa NpefoCcTaBUTb AOKYMEHTbI U MHGOPMAUMIO, NPeayCMOTPEHHbIE CTaTbeN 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awwuTe Npas 1 3aKOHHbIX UHTEPECOB MHBECTOPOB HA PbIHKE
LeHHbIX Bymar»: KOnuio IMLEH3MM Ha OCyLLecTBNeHue NnpodeccuoHanbHOM AeATENbHOCTM Ha pPbIHKe
LleHHbIX Bymar; Konuio A0KYMeHTa O roCcyapCTBEHHON perncrpauum YnpasasawlLero; ceegeHus ob
opraHe, BblAaBLUEM JIMLEH3UIO Ha OCYyLLECTBAEHME NPOPecCMoHaNbHOM AeATeNIbHOCTU Ha PblHKEe
LEeHHbIX bymar (ero HaumeHoBaHWe, agpec U TenedoHbl); cBegeHUA 06 ycTaBHOM KanuTane, o
pasmepe cOBCTBEHHbIX CPeAcTB YNpaBAawoWero M ero pesepBHom ¢GoOHAE, a TaKXKe WHYI0
NHPopmaumio B COOTBETCTBUM C 3aKOHOAATENbCTBOM;

® [PUHATb MePbl MO BbIABMEHUIO U KOHTPOJHO KOHOINMKTA MHTEPECOB, a TaKKe NPeLoTBPaALLEHUIO Ero
nocneacTsuii;

® B C/ly4yae BO3HMKHOBEHMA KOH(IMKTA MHTEpPecoB NpeanpuHATL BCce Heobxoanmble Mepbl 414 ero
pa3spelueHus;

e yBeaOMMUTb KnneHTa 06 obuiem xapaktepe u (MNM) UCTOYHUKAX KOHIMKTA MHTEPECOB A0 Hayana
COBEPLUEHNA CAENOK, CBA3AHHbIX C A0BEPUTE/IbHbIM YNpaBaeHMeM AKTUBAMM €CNU MepPbI, MPUHATbIE
Ynpasnawowmm no npeaoTBpaLleHMo NOCNeACTBUIM KOHDIMKTa MHTEPECOB, HE MPUBE/IU K CHUXKEHULO
pPUCKa NpuUYnHeHus yulepba nHtepecam Knuenra.

5.2. Ynpasnatowmit Bnpase:

® OCYLWEeCTBAATb NPOBEPKY CBEAEHMN, COAEPKAWMXCA B 3aABNEHMN O NPUCOEAUHEHUN K O0rOBOpPY
[OBEPUTENIbHOTO YNpaB/ieHMA, UM 3anpallvMBaTb AOKYMEHTbl W cBeAeHus, Heobxoaumble Ans
3akaodeHna Jlorosopa u/unv noatsepxaatowinme MHGOPMaLUIO, COAEPIKaLlyoCa B 3aABAEHUU O
npMcoeauHEHUU K AOTOBOPY A0OBEPUTENBHOrO YNpPaBAeHUs;

® camocTonTeNIbHO 6e3 cornacoBaHMA ¢ KAMEHTOM OCyLLecTBAATbL BCe NPaBOMOYMUS COOCTBEHHMKA B
OTHOWEHUM AKTMBOB (Bce topuauyeckme M ¢akTMYeckue AOeWCTBUA) C YYETOM OrpaHUYeHUi,
YCTAHOB/IEHHbIX MHBECTULIMOHHOM AeKnapaLumei;

® CaMOCTOSITE/IbHO M OT CBOEro MMEHM OCYLLECTBAATbL NPaBa, YA0CTOBEPEHHbIE LEeHHbIMM Bymaramu;
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e pa3mewatb [leHexKHble CpeacTBa Ha CYETAX M BO BKAAAAX B KPEAUTHbIX OPraHM3aumaAx, a TakKe Ha
cyeTax, OTKPbITbIX YNpaBaatowmm B NpodeccMoHasibHbIX YY4aCTHUKAX PbiHKA LEeHHbIX bymar, B TOM
UMCNE NHOCTPAHHDIX;

® 3aK/I0YaTb AOTOBOPbI C TPETbUMM ANLAMM (B TOM YMC/ie BPOKepamm, gunepamu, 4eno3uTapuamm un
TOProBbIMM MJIOLAAKAMM) ANA Leneit UCnonHeHns 06a3aTeNIbCcTs Mo 40BEPUTEIbHOMY YNPaBIeHUI0
AKTMBaMM B COOTBETCTBUM C [Jorosopom. Mpn 3TOM UCNO/Ib30BaHME YNPaBAAOWMM YCAYr TPeTbUX
UL, He sBAAeTcA nepegadvyert YnpasasowMm TPeTbUM AMLaAM CBOWMX NMpaB U obsasaHHocTen no
[oroBopy, a Tak:Ke He ABNSETCA HapyLeHNEM YCI0BUIA KOHPUAeHLManbHocTH Jorosopa;

e coBepluaTb Ntobble onepaunmn U/Man caenku ¢ AKTMBamMM, UCMONb3yA ycayru Bpokepa (6pokepos),
oTbupaembix YNpaBAAOLWMM MO €ro YCMOTPEHUID, B TOM YMUCAE YCIYIM MHOCTPaHHOro 6pokepa
(6pokepos);

e ecnM 3aKoHOOATeNbCTBOM YCTAHOBAEH 0CObObLIN MOPALOK COBEPLUEHMA CAEMNOK C onpeneneHHbIMM
BMAAMM AKTMBOB, YNpaBAaloLLMIA BpaBe coBepLllaTbh BCe HEOBX0AMMble AeNCTBUA ANA cobaoaeHnn
TAKOro NopAaKa;

e coBeplaTbh onepaumu/caenku 3a cyet AKTMBOB KnameHTa, o6beanHAs UX CO CPpeaCcTBaMKU APYrux
KnueHtoB Ynpasnstowero, npu ycnosum obecneyeHus Ynpasaawwmm segeHus ob6ocobaeHHOro
BHYTPEHHero y4yeta AKTMBOB NO Kaxaomy [Jorosopy B OTAENbHOCTH;

e OTKasaTb B MNpuéme TpebOBaHWUIA, YyBeAOMJIEHWUM, 3anaBAeHUA KauneHTa, npeayCcMOTPEHHbIX
Jorosopom, ecnn Takne TpeboBaHUA, yBEAOMNEHWA, 3asABJEHUA MPOTUBOPEYAT YCAOBUAM
Jorosopa;

e B OJHOCTOPOHHEM BHecyaebHOm nopagke cornacHo crtatbe 450.1 [paxaaHCKoro Kogekca
Poccuiickoit ®egepauum oTkasatbcs OT [loroBopa, €cnv B pesy/nbTate BbiBoAa KanmeHTom 4actu
JeHexHbix Cpeacts u/vam  LeHHbix Bymar u3 coctaBa AKTMBOB MWHMMabHaa Ccymma
WHBECTUPOBAHMA CTAHET MeHbLUE Pa3Mepa, YKa3aHHOro B COOTBETCTBYHOLWEM 3aAB/EHMM O BblibOpe
MNHBECTULMOHHON CTpaTErnn; NP 3TOM NOPALOK pacTopKeHusa [loroBopa onpeaenseTca nopsagKom
[0CPOYHOrO pacTop»KeHua [lorosopa no nHMunaTMee YNpasasatoLwero, yCTaHoB/IEHHOTO [JOoroBopom;

® MNpUOCTaHOBUTbL onepaumu/caenkm ¢ Aktueamm KnmenTa no Jorosopy ¢ ysegomneHmem KnveHra B
YCTQHOB/IEHHblE AENCTBYIOWMM 3aKOHOAATENIbCTBOM CPOKW, ecan y YNpasaslowero mmeertcs
0b60CHOBaHHOE, [OKYMEHTaNbHO MNOATBEPKAEHHOE MpeanosioXKeHue, 4Yto KaumeHT aABnAetca
Hanoronnatenswmkom CLUA, v npu sTom KAnMeHT He npeaocTaBua 3anpalimpaemyto YNpasasatowmm
MHGOPMALUMIO, NO3BOAAIOWLYIO NOATBEPAUTL WM OMPOBEPrHYTb YKAa3aHHOE MnpeanosioXeHue, a
TaKXe B cayyae HenpegoctasneHua Kanentom-Hanoronnatenbwmkom CLUA B TeyeHue 15
(MNaTHaauaTM) Paboumx AHel Co AHA HanpaB/ieHUs COOoTBeTcTBylolwero TpeboBaHMA O nepegave
[OKYMEHTOB W/Mnn cBedeHuin cornacus (oTKasa OT MpeaocTaBiAeHMsA coriacua) Ha nepegady
MHbOPMauUuK B Hanorosblli opraH CLLA;

® pacToprHyTb [loroBop B OAHOCTOPOHHEM nopagKe, yseaomus KnneHTa He meHee, yem 3a 15
(MNATHaAUATb) KaNeHZAPHbIX AHEN A0 npeanonaraemoi gaTtbl pactopeHusa [orosopa — B c/iyyae
HenpegocTaBneHusa KnneHtom-Hanoronnatenbwmukom CLUA B TeyeHue 15 (MATHaguaTtv) Pabounx
AHEeN nocne nNPUHATMA YNPasBaAloWMM pPeWeHns O MPUOCTaHOBAEHMU onepaumin/caenok
MHbOpPMaUUK, HeobxoaMmon onn ero MaeHTUdPUKaLmMm B Kauectse Hanoronnatenbumka CLUA n (nnn)
B CAyyae HenpegocTasneHuna Knuentom - Hanoronnatenswmkom CLUA cornacus (oTKasa oT
npeaocTaBAeHNA cornacus) Ha nepegady MHpopmaumm B Hanorosblt opraH CLUA;

® CcuyuTaTb, YTO AaHHble 0 KnneHTe, npeacrasuTene KnmenTa, BbirogonpuobpetaTene, beHepuumapHom
BNafienble, a TakKe MWHble CBeAeHWA, YKasaHHble B AHKeTe KaueHTa, W/UAU  AOKYMEHTbI,
noATBep}KAatolMe yKasaHHble CBEeAEHUA, HE U3MEHUIUCL U CYMTAIOTCA OBHOBAEHHbLIMU, €Cn No
ncredeHnn 10 (Jecatn) Pabounx aHel nocne HanpasaeHua Ynpasaatolwmm 3anpoca Knventy (nnbo
pa3smelleHMM 3anpoca Ha CaiTe Ynpasnsatowero) o HeobxoANMMOCTM 06HOBNEHUA MHbOPMaLUK U
OOKyMeHTOB 0 KnueHTe, npeactasutene(ax), sbirogonpuobpetatene(ax) n 6eHepuumapHom(bix)
Bnagensue(ax) KnuenTta, oHn He 6blAK NpenocTaBieHbl KnneHTom;

e He NpegoTBPalLaTb peannsaumnto KOHGAMKTA MHTEpPecoB, B caydyae ecan KanmeHT o3HaKoMeH C
nHbopmaumein ob obliem xapakrepe U/MAN UCTOYHUKAX KOHGMAUKTa MHTEPECcOoB M OnucaHMem
PUCKOB, CBA3AHHbIX C BO3MOHOWN peanmsaumein KOHPIMKTA WMHTEpPecoB, NpeayCMOTPEHHbIX B
Aeknapauuu (yBegomneHuun) o puckax B npunoxkeHmum Ne9 k [lorosopy.

5.3. Mpwu ynpasneHnn AKTMBaMu YNpasasaoLWNiN He BNpaBe:
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e COoBepLlaTb cAeNKM ¢ AKTMBaMM KaneHTa ¢ HapylleHWem ycaosuii [loroBopa v COOTBETCTBYIOLEN
MNHBECTULMOHHOM AeKNapaLlmy;

® OTYYXKAATb NpuHagnexawme KnmeHTy AKTMBbI B COCTaB MMyLLecTBa YNpaBAAoLWeEro, B COCTaB
MMYLLECTBA aKUMOHEpPOB (y4acTHUKOB) YnpasnatoLero, appuanpoBaHHbIX 1L, YNpaBAatowWwero uam
B COCTAaB MMYyLLECTBA APYIUX KAWEHTOB Ynpasnsowero, HaxoZAwleroca y Ynpasaawowero B
[0BepuUTENIbHOM YMPaB/eHUM, 33 UCKAoYeHMem BosHarparkaeHna n Pacxogos, NpeaycMOTPEHHbIX
JoroBopom 1 3aKoOHO4aTe/IbCTBOM;

® yCTAaHaBAMBATb NpUOpUTET WHTepecoB KaueHTa nepes  WHTEpecaMn  APYruUX  KJAMEHTOB
Ynpasndawwero npu pacnpegenceHnun Mexagy BCemMu KaneHTamu Ynpasnawwero LeHHbIX
bymar/[eHexHbix CpeacTts, NOyYeHHbIX YNPaBAAOWMM B pe3ybTaTe COBEPLUEHUA CAENKN 3a CYET
CPeaCTB pasHbIX KAMEHTOB YNpPaBAAOLWEro.

5.4. KnuneHt obazyeTca:
5.4.1.MpenoctaBuTb YnpaBaatowemy Bce AOKYMEHTbl U CBeAeHMa, Heobxoaumble nocnegHemy Ans
ncnoJsiHeHus obA3aHHOCTEN M ocyLecTBAeHNa npas no Jorosopy, B TedeHue 10 (decatn) Pabounx

AHeN ¢ JaTbl nonydeHua cooTseTcTBylowero TpeboBaHMsA O nepegadye AOKYMEHTOB W/Wau

CBEeAEHWUN, B TOM YMUCNE, HO HE OFPaHNYMBanACb, cO0bLWaTb Ynpasaatowemy asnsetca am KaneHt
WAN KTO-NN60 M3 ero 61M3KUX POACTBEHHUKOB:

5.4.1.1./luuom 3ameLlatoWmm (3aHUMAIOLLUM):

"  rOCy[apcTBeHHble foMKHOCTM Poccuiickon ®epepaunu;

=  [OJ/I)KHOCTU MepBOro 3amMecTutensa u 3amectutenein leHepanbHoOro npokypopa Poccuinckoi
depepauny;

" [0/KHOCTM YneHoB CoseTa aupekTopoB LieHTpanbHoro 6aHKa Poccuiickoit ®egepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®egepaumm;

"  [JO/IKHOCTM deaepanbHON rocygapCTBEHHOW  CAy»KObl, Ha3HayeHWe Ha KoTopble U
ocBoboOXaeHNe OT KoTopbix ocywecTteaatotca [pesngeHtom Poccuitickoit Pepepaunm,
MpasuTtenbcteom Poccuiickon Pegepaumm uamnm leHepanbHbiM NPOKypopom Poccuiickoin
depepauuny;

= [10J/I)KHOCTU 3aMecTuUTeNell pyKkosoauTenei peaepanbHbiX OpraHOB UCNONHUTENbHOM BNacTy; g)
OOJ/IKHOCTM B rOCYZAapCTBEHHbIX Kopropauuax (KomnaHusax), ¢oHOaxX M MHbIX OpraHM3auumax,
co3aaHHbIX Poccuiickol deaepauneit Ha ocHoBaHUM dpedepanbHbiX 3aKOHOB, Ha3HaYeHUe Ha
KOTopble UM 0CBODOOXAEHME OT KOTOpbIX ocywecTeaatoTca [pesngeHTom Poccuiickon
depepaunn nnm Mpasutenscteom Poccuiickon Pepepaunu;

" [O/IKHOCTWM T[/71aB TFOPOACKMX OKPYros, [N1aB MyHWLMMANAbHbIX PAMOHOB, T[/71aB  WHbIX
MYHUUMNANbHbIX 006pa3oBaHMiA, UCNONHAIOWMX NOJHOMOYMA T1aB MECTHbIX aAMUHUCTPALMIA,
rNaB MEeCTHbIX agMUHUCTPaLMi;

" [O/MKHOCTM  deaepanbHOW  rocyAapCTBEHHOM  CAyObl, AOMKHOCTM  rOCYAapCTBEHHOW
rpaxgaHcKol cny»bbl cybbekToB Poccuiickoit ®epepaumm, gonkHoctn B LeHTpanbHoM 6aHke
Poccuiickolt depepaumnn, rocyfapcTBEHHbIX Koprnopauuax (KomnaHusax), GoHAaX W MHbIX
opraHusaumax, cosgaHHbix Poccuinckoit ®epepaumert Ha ocHoBaHUKM defepanbHbIX 3aKOHOB,
OoTAeNbHble AO/IKHOCTM HAa OCHOBaHMM TPYA0BOrO AOMOBOPA B OPraHM3aumax, Co34aBaemMblx A4
BbINO/IHEHUA 33434, MOCTaBAEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamm,
OCYLLECTB/IEHWE MOIHOMOYMI NO KOTOPbIM NPeayCMaTPUBAET y4acTMe B NOAFOTOBKE peLleHui,
3aTparnBaloWMxX BOMPOCbI CyBEPEHUTETA W HauMOHanbHOM 6esonacHocTM Poccuiickoi
depepaunn, M KOTOpble BKAOYEHbl B MNEPeYHM, YCTAHOBJIEHHblIE COOTBETCTBEHHO
HOPMaTUBHLIMM MPABOBbLIMM aKTaMM denepasbHbIX roCyAapCTBEHHbIX OPraHoOB, CYObeKToB
Poccuitckoit  Pepepaummn, HOPMaTUBHbIMM aKTamm LieHTpanbHoro 6aHka Poccuiickoi
denepaumn, rocyfapcTBEHHbIX Koprnopaumii (KomnaHwuit), ¢oHZOB W WHbIX OPraHu3aLumi,
co3aaHHbIX Poccuiickoii ®epepaumeit Ha ocHOBaHUK peaepanbHbIX 3aKOHOB;

5.4.1.2. NlenyTaToM NpeAcTaBUTE/IbHbIX OPFraHOB MYHMULMNANbHbIX PANOHOB U FOPOACKMX OKPYrOB,

OCYLLECTBNAOWMM CBOW MOJHOMOYMA HA NOCTOAHHOM OCHOBE, AenyTaTam, 3aMeLLatoLLMM
[OJIKHOCTM B NPeACTaBUTe/IbHbIX OpraHax MyHULUMNAAbHbIX PaAOHOB U FOPOACKUX OKPYrOB;
5.4.1.3.Ny6ANYHbIM 40KHOCTHBIM IMLOM MHOCTPAHHOIO FOCyAapcTBa;

5.4.1.4.[,01KHOCTHbIM NLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHuU3auuii;
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5.4.1.5.Yupeantenem/y4acTHUKOM  MAM  pPabBOTHMKOM  OBLLECTBEHHbIX  OpraHuM3auMmM U
06beANHEHNI (PENNTUO3HBIX OPraHU3aLMi, MOUTUYECKMX NAPTUI), GOHA0B, MHOCTPaAHHbIX
HEKOMMEPYECKMX  HEMPABUTE/NIbCTBEHHbLIX  OpraHM3aumii 1M ux  duamvanos u
npeacTaBUTENBCTB, OCYLLECTBAAIOWMX CBOKO AeATe/bHOCTb Ha Tepputopun Poccuiickoin
depepaunm;

5.4.1.6.MHbIM NMLOM, KOTOPOMY B C/ay4vasx, NPesyCMOTPeHHbIX deaepanbHbIMU 3aKOHAMM
Poccuitckoit depepaunn, 3anpeliaetca Bnagetb U (MAK) NONb30BATLCA MHOCTPAHHbLIMM
$GUMHaAHCOBbIMM MHCTPYMEHTaMM.

5.4.2.B TeueHue 15 (MaTHaguaTn) Paboumx aHel c gaTbl HanpaeneHus Ynpasaawwmm KnneHTty
YBeAOMNEHUA O COrNacuM Ha 3aKalyeHWe AO0rosBopa AOBEpPUTENbHOro ynpasneHua nepenatb
Ynpasnawolwemy B [0BepUTe/NbHOE ynpasiaeHne AKTMBbI B pasmepe MUHMMaNbHOM CymMbl
WHBECTMPOBaHUA unn bonee.

5.4.3. Boinnaumeatb Ynpasaawowemy BosHarpakgeHue B nopsagke U pasmepe, onpegeneHHolx B
[Jorosope 1 B 3aABaeHMM O BbibOpe MHBECTULIMOHHOM CTpaTeruu;

5.4.4.Bo3amewatb Pacxogbl Ynpasnawowero, B TOM 4YMC/le HA OCHOBAaHWM CYETOB, BbICTABAEHHbIX
Ynpasnsaoowum nocne npekpaweHma lorosopa.

5.4.5.TpeboBaTb BbiBOAA AKTMBOB 13 AOBEPUTENBHOIO YNPaBAEHUA HE MHAYE KaK NyTeM HanpasBaeHUA
YnpasnsawoLemy nucbMmeHHoro TpebosaHuMA 0 BbiBOAE AKTUBOB.

5.4.6.NopaepkmBatb CToMMoCTb 4nUCTbiXx AKTMBOB B [lopTdene He HuKe MUHUMaANbHON CyMMbl
MHBECTUPOBAHMUA.

5.4.7.CaMOCTOATE/IbHO OTCNEKMBATb M3MEHEeHUA u/unm aonosHeHusa B Jlorosop, pasmelleHHble Ha
Caiite YnpaBnswouwero, npy 3Tom KAMEHT CamoCTOATENIbHO HEeCeT PUCK HebaaronpuaTHbLIX
MocneacTBUiA, BbI3BaHHbIX OTcyTcTBMEeM Yy KnaueHTa uHPopmauum 06 u3MeHeHuax wu/uam
AononHeHusx B Jlorosop (npuHaTnem [loroBopa B HOBOW peaakuuu), pasmelleHHbIX Ha Calite
YnpasastoLLero.

5.4.8.MMcbMeHHO yBeAOMAATb YNpasasatowero o6 usmeHeHUM gaHHbIX KaMeHTa, yKasaHHbIx KaneHTom
B AHKeTe, He no3aHee 30 (TpuauaTtn) AHen c Hanbosee paHHen U3 cneayolmx Aart: (i) AaTbl, Koraa
Takne u3MeHeHua npousownn, nmbo (ii) aatbl nonydeHua KnveHTOM OT YnpaBasowWero
TpeboBaHWA 0 Nnepeaaye 4OKYMEHTOB U/uau ceeaeHui (iii) AaTbl pasmelleHnsa YNpasasiowmm Ha
Canite Ynpasnsawwero uHPopmauMm o HeobXoAMMOCTM nNpeaocTaBneHns KaneHTamu
COOTBETCTBYHOLLMX CBeAEeHMI; oOHOBAEeHME WHPopmauun npoussoguTca KaneHTom nytem
npeaocTaBneHnn Ynpasnstowemy obHoBAeHHOM AHKeTbl KiMeHTa ¢ HOBbIMM faHHbIMU U (ecaun
NPUMEHMMO) C NPeAoCTaBAEHUEM AOKYMEHTOB, NOATBEPKAAOWMX TAKUE U3MEHEHMA.

5.49. o noanucaHua 3asaBneHns o Bblbope WMHBECTMLMOHHOM CcTpaTerMm npefocTaBUTb
Ynpasnsatowemy AOKYMEHTbl COracHo lMepeyHto AOKYMEHTOB.

5.4.10.MepepaBaTb B [OBepuTe/sibHOE ynpasBiaeHWe AKTMBbI, CBODOOAHble OT 3as0ra WAW WHbIX
obpemMeHeHWI, a TaK»Ke NpPaB TPETbUX JIULL.

5.4.11.BbinnaumBatb Ynpasndawwemy OOMOAHUTENbHOE  BO3Harpa)kgeHue, npeaycMmoTpeHHoe
Jorosopom, B cnyyae (i) gocpoyHoro pactopkeHus [oroBopa no uHuuMatvee KaueHTa, 3a
UCK/IIOYEHNEM C/lyYaeB, NpeaycMOTpeHHbIx [Jorosopom, nmbo (i) BbiBOga AKTMBOB U3
OOBEPUTENIbHOTO  YNpPaB/IEHMA B TeYeHue CPoKa MWMHBECTULMOHHOTO TOPU3OHTa, €cau
NHBecTUUMOHHaA geknapauma CTaHAAaPTHON MHBECTULMOHHON CTPATErMnN COLEPHKUT YCA0BMA 06
OTCyTCTBUM MpaBa KnneHTa Ha BbiBOA AKTMBOB B TeYeHMe CPoKa NHBECTULMOHHOIO ropusoHTa,
n/van (i) unsmeHeHna KanmeHtom WHBECTULMOHHOW CTpaTerMm B TeYEHMEe CpOoKa
MHBECTULMOHHOIO ropusoHTa ecnm MHBECTUUMOHHAA AeKnapauus CtaHaapTHOM
WHBECTULIMOHHOM CTPaTErnmn COAEPXKUT ycnosme 06 OTCYTCTBMM NpaBa KnveHTa Ha M3MeHeHue
NHBECTULMOHHOM CTpaTernmn B Te4eHme cpoka MHBECTULLMOHHOIO rOpMU30HTa.

5.4.12.B TeyeHue 15 (MatHaguatv) Paboumx aHel ¢ AaTbl HanpaBaeHUs COOTBETCTBYoLEero TpeboBaHus
0 NpeaoCTaBNeHUN OKYMEHTOB U (MN) cBeAEHWNI, NPeoCcTaBUTb YNpasaatoLemy MHGopmMauuio,
NO3BO/IAIOLLYIO NOATBEPAMUTL UM ONPOBEPFHYTb 060CHOBAHHOE NPEANONOKEHME YNPaBAAOLWEro
0 Tom, uto KnueHT AsBndetca Hanoronnatenswimkom CLUA, a Takxke cornacua Ha nepepadvy
nHdopmaumm B Hanorosble opraHbl CLLUA; npu atom cornacue KnneHta-Hanoronnatenowyka CLUA
Ha Nepeaayvy Takoh MHOpPMaLLMK B HaoroBble opraHbl CLUA ogHOBpemMeHHO ABNAETCA COrNacuem
Ha nepeaayy Takoi MHGopmauum B LieHTpanbHbIl 6aHK Poccuiickont denepaumm, deaepanbHblit
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5.5.

opraH WCMNONHUTENbHOM BAAcTW, YMNOJHOMOYEHHbIN Ha ocywecTBneHne GYHKUMA no
NPOTUBOAENCTBUIO (OTMbIBaHMIO) AOXOL0B, NOYYEHHbIX NPECTYMHbIM NyTeM, U PUHAHCUPOBAHUIO
Teppopusma, n beaepanbHbli OpraH UCNONHUTENBHOM BAACTU, YNONHOMOYEHHbIA MO KOHTPOIO U
Hag3opy B 061acT Hanoros u cbopos.

5.4.13.B TeyeHne 10 (Odecatn) Paboumx AHen c Aatbl nosydeHus KnveHTom oOT Ynpasnsiouwlero
yBegoMaeHMA Ynpasaawowero O pactopeHun [lorosopa, npenoctasutb Ynpasadtowemy
TpeboBaHMe 0 BbiBOAE AKTMBOB B OTHOLUEHWM BCeX AKTMBOB, HAXOAALIMXCA B AOBEPUTENIbHOM
ynpaBneHUN, C yKa3aHMeM PEeKBU3UTOB cYeTa Aeno, OTKPbLITOro Ha uma KnuveHTta, Ana BbiBOAA
AkTVBOB B Ppopme LleHHbIX Bymar, a Takke pekBM3MTOB HaHKOBCKOroO cYeTa A/1A BbiBOAA AKTMBOB
B popme [eHexHbix CpeacTs.

5.4.14.03HakoMUTbCA C MHPOpMaumel 06 obLiem xapaKkTepe U/mam UCTOYHUKAX KOHPIMKTAa MHTepPecoB
M ONUCAaHMEM PUCKOB, CBA3AHHbIX C BO3MOXHOW peanu3aumeit KOHONMKTa MHTEpecos,
W310XKEHHbIM B AeKnapauun (yBegomaeH1mn) o puckax B npuaoxkeHnn Ne9 k lorosopy.

KnneHT Bnpase:

® C AaTbl nonyyvyeHna KaneHtom YBe4oMIEHUA O COrNacumM Ha 3aKNt04EeHWEe A0roBopa AOBEpPUTENbHOIO
ynpasaeHua nepegatb Ynpasaatowemy AKTuBbl B popme [leHexHbix CpeacTs;

® B TeYEeHMe CpoKa aeicTeua [lorosBopa nepenasatb B LOBEPUTENBHOE yNpaBAeHUE AONOAHUTE bHbIE
AkTuBbI B dopme [leHekHbix CpeacTs;

e B TeyeHue CpoKa aencTemaA [Jlorosopa nocse NMCbMEHHOIO COr1acoBaHMUA € YNPaBAAOLWMM NepeyHa
nepegasaemMbix Ynpasasatowemy AKTMBOB B BUAE LEHHbIX Bymar M ux 6anaHCcCOBOM CTOMMOCTU
OO0NOSHATL AKTUBbI LIeHHbIMKW Bymaramu;

®  OCYLLECTBAATb MOAHOE U/WUAKN YaCcTMYHOE N3bATUE (BbIBOA) U3 AOBEPUTENIbHOIO YNpaBieHUs AKTMBOB
B dopme [eHexHbix CpeacTts u/unm LLeHHbIx Bymar, ¢ yueTom nNpaBu, yCTaHOBEHHbIX [LoroBopom;

e TpeboBaTb OT YNpasasatowero npegocrasaeHma OTYETOB B NopsaKe, NpeaycMoTpeHHOM [JOoroBopom;

® OCYLLEeCTBAATb MHble Npasa, NpeayCMOTpeHHble 3aKOHOAaTeIbCTBOM U [JoroBOpOM.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

YnpaBnawoLWmii  ocylWwecTBiaeT y4eT W XpaHeHuMe AKTMBOB B COOTBETCTBMM C TpeboBaHUAMMU
3aKoHogaTeNbCTBa OTAENbHO OT COBCTBEHHOro MmylecTBa, 060co6n8Aa AKTMBbI Ha creumanbHbIX
cyeTax, OTKpPbIBAaeMbIX Ha MMA YNPaBAAKOLWEro, B TOM YNCAE B KPeAUTHbIX OpraHmM3aumax, B cucteme
BeAeHMA peecTpa BNafebLeB LEeHHbIX bymar, y Aenosutapues.

KnuneHT 06A3aH ocylecTButb nepeaady AKTMBOB Ynpasasatowemy B TeyeHue 15 (MaTHaguatv) Pabounx
OHel ¢ patbl HanpasneHusa Ynpasaatowum KaveHTy YBegoMIeHWs O COrnacuMmM Ha 3akjalouveHue
[O0roBopa [0BEpPUTENbHOFO ynpaB/ieHua B pasmepe MWHMMANbHOM CyMMbl MHBECTUPOBAHWUA WU
6onee.

Ona nepenaun AKTMBOB B AoBeputenibHoe ynpasnaeHue KnneHT nepesogut JeHexkHble Cpeactsa Ha
6aHKOBCKWNIM CYET, YKa3aHHbIM B YBEAOM/IEHMM O COMNAacMM Ha 3aK/I04YeHMe A4OroBOpPa A0BEPUTENbHOMO
ynpasneHus, a LleHHble Bymarn Ha cyeT geno, AOMNOJIHUTENIbHO YKasaHHbIM YnpaBasalowmm nocse
cornacosaHua CtopoHamu nepeyHa LleHHbIXx bymar, nepegaBaembix B AOBepuUTENbHOE yrpasaeHue, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

Ecnn AKTMBbI HE nepegaHbl KnneHTom B A0BepUTENbHOE ynpaBaeHue Ynpasaawowemy B TeyeHue 15
(MaTHaguaTh) Paboumnx aHel ¢ AaTbl HanpaBaeHUa KaneHTy YBegoMaeHNA O COrnacumM Ha 3aK/loYeHne
[0roBopa [AO0BEPUTENbHOrO ynpaBneHusa, [oroBop CYMTAETCA HEe3aKAYeHHbIM, a Ynpasaatowmm
BrnpaBe 6e3 npeaBapuUTe/NbHOIO yBeAOMNEHUs KnueHTa He nNpuMHMMaTb AKTMBbI B A0BeEpUTE/bHOE
ynpasneHue. B atom cnyyae ana 3aknodeHus [orosopa B nocneayowem KaneHT o0b6s3aH NOBTOPHO
06paTuTbCA K Ynpasaawouwemy Ans nojyvyeHua HOBOro YBeAOMAEHUA O COraCuMM Ha 3aK/loyeHue
[orosopa.

Ecnm B TeuyeHue 15 (MatHaguaTtn) Paboumx aHen ¢ gatbl HanpasneHus KnaneHty YBegomneHusa o
COrnacMM Ha 3aK/I4vYeHMe [0rosBopa A0OBEPUTENLHOrO ynpas/ieHUA KaneHTom B AoBepuTesibHoe
ynpasneHne Ynpasaatowemy nepeaaHol AKTMBbI B pasmepe, meHbwem Yyem MUHMMaNbHaa Ccymma
WHBECTUPOBaHMA, Ynpasaawowuii Bnpase 6o0nblle He NpUMHMMATb AKTMBbI B L0BepUTENbHOE
ynpasneHne un pactoprHyTtb Jorosop B 04HOCTOPOHHEM nopaake. MNpu sTom AKTUBbI BO3BpaLLAtOTCA
KnneHTy B nopagke, npeaycmoTpeHHOM [JOroBopom B C/lydae AOCPOYHOro pactopxKeHua Jorosopa no
MHULUKMATUBE YNpaBaatoLwero.
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6.5. [leHexkHble CpeacTBa CYMTAOTCA MPUHATBIMU B AOBEpPUTENIbHOE ynpaBaeHWe YNpasBaawowWwum B AaTy
3aumcnenuns [leHexHbix CpeAcTB HA PACYETHbIN CYET, OTKPbITbIA HA MMA YNpaBaAloWero gnsa y4yeta
JeHexHbix Cpencrs, nepefaHHbIX B AOBEPUTENIbHOE YNpaBieHME, U YKa3aHHbIM B YBeAOMAEHUN O
COrn1acuu Ha 3aKalyYeHne 40roBopa 4OBEpPUTENbHOrO yrnpassieHus, ecnm Takme JeHexHble Cpeacrtsa He
BO3BpaLLeHbl YNpaBaaowmm B COOTBETCTBUM C NYHKTOM 6.4 [lorosopa.

6.6. Mpwu nepegaye B 4oBepuUTeNbHOE yrpaBaeHue eHexHbix cpeacts CTOpOHbl Bnpase He 0poOpMIATb aKT
npuema-nepenadyn AKTMBOB B [AOBepuUTe/NibHOE YhpasaeHue, NpUHMMAA 3a nNoATBepXKaatolue
OOKYyMeHTbl 0 cymme [leHexkHbix CpeacTs, nepefaHHbIX B AOBepuUTeNbHOE ynpaBieHue, BbINUCKY C
pacyeTHOro cyeTa, OTKPbLITOrO Ha MMA Ynpasaawowero ana ydyeta JeHexkHbix CpeacTs, nepesaHHbIX B
[0BepuTenbHOe yrnpassieHue.

6.7. MNepepaya B goBepuTenbHOe ynpasaeHne AKTMBOB B ¢opmMe LleHHbIx Bymar BO3MoXKHa nNpu ycioBumn
npeaBapuUTeNIbHOro MUCbMEHHOIO COrlacoBaHMA € YMpaBaAWMM  nepeyHa nepegaBaemblx
Ynpasnawouwemy LleHHbIx Bymar. B cnydae nepegaum Ynpasaatowmm KaneHTty AKTnBoB B popme LLeHHbIX
bymar KnueHT Hanpasnaet Ynpasnawowemy YsegomneHune o nepegade UeHHbix bymar. Mepegaya
LleHHbIx Bymar KnnenHtom Ynpasnstowemy opopmnsaetca AKTOM npuema-nepenaun LleHHbix bymar,
KOTOpbIN nognucbiBaetca CTOpOHAamMM B TeyeHue 5 (nNaTu) AHel ¢ AaTbl NPUHATUA LleHHbIX Bymar
Ynpasnfawowmm B 4OBEPUTENbHOE YNpaBieHune.

6.8. UeHHble bymarn cumTaloTca NPUHATBIMW B A0OBEpUTENIbHOE ynpaBieHue Npu yCaoBUM NOANUCAHMUA
CTopoHamu cooTBeTCTBYlOWErO AKTa NpuemMa-nepesayn LleHHbix Bymar B faty BHECEHUA MPUXOLHOM
3anucu nNo AnueBomy cyeTy Ynpasasatouwero, 1Mbo B gaTy BHECEHWUS NPUXOLHOM 3aNMCK MO cYeTy Aeno
YnpasnaatouLero.

6.9. Jo momeHTa nognucaHua AKTa npuema-nepegadn LeHHbix bBymar KaueHT npeactasndaer
Ynpasnsawowemy 4OKYMeHTbl, NoATBepKAatowme 3atpatbl KamMeHTa Ha npuobpeteHne LieHHbIx Bymar.

6.10.BbiBog, AkTMBOB KnueHta B BMAe UeHHbix Bymar CTOpoHbl noaTBep)KaatoT nytem noanucaHua
CtopoHamu AKTa npmema-nepegadn LleHHbix bBymar no popme MpunoxkeHunsa N6 K [lorosopy.

6.11.[laToit BbIBOAA AKTUBOB U3 AOBEPUTENBHOIO ynpasaeHus asasetca: (i) ana JeHexxkHbix CpeacTs — Aata
MX CANCAHMA C PacYeTHOro cyeTa, OTKPLITOro Ha MMA Ynpasaawwero ana yyeta [leHexHoix CpeacTs,
nepenaHHbIX B lOBEPUTENBHOE YNPaB/eHWE B COOTBETCTBUM € [loroBopom, (ii) ans 6e340KyMeHTapHbIX
UEHHbIX Bymar, a Takxe ANA AOKYMEHTAPHbIX LeHHbIX Bymar ¢ 06sa3aTeNbHbIM LEHTPAAN30BAHHbBIM
XpaHeHMem — faTa cnucanua LleHHbIx Bymar co cueTa geno (nnuesoro cyeta) YnpaBasatowero, 411 UHbIX
OOKYMEHTapHbIX UEHHbIX Oymar — gaTta noanucanma CTopoHamy AKTa O BO3BpaTe AKTMBOB U3
[0BepuUTEeNbHOro ynpasaeHus.

6.12.YnpaBnsatowmii  ocyuLecTsaseT BbiBOA AKTMBOB M3 [OBEPUTENIbHONO YyMpaBieHMA NO TPebOoBaHWIO
KnneHTa MCKAOUMTENbHO Ha CYET, OTKPbITbIM HA uMA KnueHTa. BbiBog, AKTMBOB M3 A0BEPUTENIbHOTO
ynpaBieHWA Ha CYET, OTKPbITbIN Ha MMA TPETLEro /iMua He AOMYCKaeTcA, 32 UCKIOYEHNEM C/lyYaeB
BO3BpaTa AKTMBOB K/IMEHTY B CBA3M C 3aKA0UeHneM KAneHTom A0rosopa A0BepuUTeNbHOrO ynpaBaeHus
UeHHbIMW Bymaramu WUAM orosBopa Ha HGpokepckoe obcnykuBaHWe € ApYyrMM NpodeccMoHabHbIM
YYACTHMKOM PbIHKA LLEeHHbIX 6ymar.

6.13.AkTuBblI KnmMeHTa MoOryT yuuTbiBaTbCA BMecTe ¢ AKTMBamu apyrux KaveHToB YnpasnAawowero B
COOTBETCTBUM C TPeboBaHMAMM 3aKOHOAaTeNbCTBA. [pu 3Tom [leHexHble CpeacTBa, npegHa3HayYeHHble
AN nHBecTUpoBaHus B LleHHble Bymaru, Bxogdwme B coctas Moptdens KanerTa, yuntbiBatoTca BMecTe
¢ [eHexHbimn CpeactBamu apyrmx KnveHToB Ynpasadawwero Ha OAHOM WU HECKONbKUX cyeTax
YnpasnawLwero, N0 yCMOTPEHUIO YNPaBAAKOLWEro, Ha KOTOPbIX OCyLLecTBAAETCA XpaHeHue [eHerHbIxX
Cpencrs.

6.14.LleHHble Bymaru, Bxogawme B coctas MNopTtdensa KameHTa, yuntbiatotca BMmecTe ¢ LleHHbIMM Bymaramum
Apyrnx KnneHToB YnpasnAwowero Ha OAHOM WM HECKONbKMX cyeTax YNpaBAAoLWEero, Ha KOTOpPbIX
ocyuwecTsnaeTca xpaHeHue LleHHbIx bymar.

6.15.[1na coBeplueHUs caenokK n onepauymi ¢ LleHHbImn Bymaramu, Bxoasaiwmmm B coctaB Moptdena KnneHra,
C npueaeyeHMem BpoKepoB AKTMBbI KaneHTa MOryT yuyuTbiBaTbCA Ha O4HOM WM HECKOJIbKMX cYeTax
Ynpasnsatowero y 6poKepoB B COOTBETCTBMM C YTBEPKAEHHbIM OPOKEpPOM MNOPALKOM BeAeHus
BHYTPEHHErO yyeTa CAe/0K M onepaLmi ¢ LLeHHbIMM Bymarammn npodeccuoHanbHbIMU YYaCTHUKAMM.

6.16.TMpu 3TOM YNpasastoWwmin omKeH obecneuntb BegeHne 060cob1eHHOro BHYTPeHHero yyeTa JeHeXHbixX
Cpeacts un UeHHbIx Bymar no Kaxkgomy [loroBopy B OTAENbHOCTW.
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6.17.KnneHT Bnpase notpeboBaTb U3bATUA YacTU AKTUBOB U3 AOBEPUTE/IbHOMO ynpasBaeHWs, MUCbMEHHO

yBeAOMMB YNpaBAAlOLWEro nyTem HanpasneHua Ynpasnaatowemy TpeboBaHWA O BbiBOoge AKTMBOB.
YactuyHoe nsbatue (BbiBoA) AKTMBOB U3 ynpaBaeHns nponssoauTca B Buae JeHexxHbix Cpeacts v (unm)
LeHHbix Bymar. Bug n pasmep msbimaembix AKTUMBOB onpenensetca KAMEHTOM CaMOCTOATESIbHO C
Y4eTOM NOoN0XKeHMN NyHKTa 15.8 [orosopa.

6.18.TpeboBaHne 0 BbiBOAE AKTMBOB, HanpasaeHHoe KaneHTom, B pesysbTaTe WMCNOJHEHUS KOTOPOro

CTommocTb YUMCTbIX AKTUBOB B MopTdene cTaHeT HUXKE MUHUMANBbHON CYMMbl UHBECTUPOBAHUSA, @ TaKKe
B C/lyyasx, Korga BblbpaHHas KaveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
AoBeputenbHOro ynpaeneHua LeHHbix Bymar wn/unn  [eHexkHbix CpeacTB B TeYeHME CpOKa
MHBECTULMOHHOIO TOPU30HTA, PaccCMATPUBAETCA YNpaBAAOWMM Kak ysegomneHune KnaveHta 06
OAHOCTOPOHHEM OTKase OT ucnonHeHua [loroBopa. B Takom cnyyae noanexar nNpUMEHEeHUIo
nonoxeHua florosopa o nopagKe U ycnosuax npekpawieHusa [lorosopa.

6.19.Mpwu nonyyeHmm Ynpasasatowmm TpeboBaHnsa KnneHTa o YaCTUYHOM U3bATUM AKTUBOB B BUAE [JeHeKHbIX

CpeactB 1 (unun) UeHHbix Bymar cootsetcTBylowme [eHexHble CpeactBa U (unm) LleHHble Bymarm
nepeaatorca Ynpasnsatowmm K1MeHTy B CpoK He no3aHee 35 (TpuAauaTti NATU) KafeH4apHbIX gHel ¢ aathbl
nosyyeHna Takoro TpeboBaHWA B nopsagKke, onpegeneHHom B Lorosope. Ecam B coctaBe AKTMBOB
He[O0CTaTOYHO AEHEXHbIX CPeacTB ANA COBEpLIeHMA M3bATMA (BbiBOAA) AKTMBOB W3 ynpaBaeHUs
cornacHo TpeboBaHuio KnneHTa, Ynpasaawumii 6e3 cornacosaHma ¢ KnveHtom (B Tom umcne 6e3
COr/lacoBaHMs CaMOM BO3MOMKHOCTU peanu3aumm LleHHbix Bymar m nepeyHa LUeHHbix Bymar,
nogsiexalmx peanusaumm) OCYLLeCTBAAeT peanusauuio LleHHbIx 6ymar u3 coctaBa AKTMBOB,
Haxogawwmxcs B NopTdene KnneHrta.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbIHOYHOM UeHoM LeHHOM Bymaru, gonyueHHoM K obpalleHno Ha OpraHnM30BaHHbIX TOprax, ABiAeTcA
ee KOTMPOBKA MO COCTOAHWIO Ha [AeHb, B KOTOPbIM NPOM3BOAMTCA pacyeT, YCTAHOBAEHHaA
COOTBETCTBYIOLLMM OPraHM3aToOPOM TOPFrOB/IN Ha AaTy onpeaeneHua PbIHOYHOM UeHbl Takon LleHHoM
bymaru.

EcAim Ha MOMEHT oOcylLecTB/eHUss OueHKM LleHHolM Bymaru, gonyuweHHoM K obpalleHuio Ha
OpPraHM30BaHHbIX TOpPrax, UHPOPMALMA O ee KOTUPOBKE PACKPbIBAETCA HECKO/IbKMMW OpraHmn3aTopamu
TOProB/IN HA PbliHKE LLeHHbIX Bymar, PbIHOYHOM LLeHOoM Takol LleHHOM Bymarn npusHaeTca KOTUPOBKA,
MHPopMauma 0 KOTopor packpbiBaeTca MocKkoBCKOM bupkei.

Ecnn Ha paty onpeaeneHns PbIHOYHOM UeHbl LleHHOM Bbymarn KoTupoBKa MoOCKOBCKOM bupxken He
paccumnTaHa, To PbIHOYHOW LieHOM Tako LileHHoW Bymaru ssnseTca nociefHAa pacCiMTaHHasA KOTMPOBKa
Ha MockoBcKol buprke B npegenax 90 gHel, npeawecTByOWMX AaTe onpeaeneHmsa PbIHOUYHOM LeHbI
LleHHoM bymaru.

Ecan Ha MoCKOBCKOM Bup)Ke OTCyTCTBYET KOTMPOBKA Ha Kakyto-nnbo u3 aaT B npegenax 90 aHen,
npeALwecTBYOWMX AaTe onpeaeneHuns PbiIHOUYHOM LeHbl LleHHoN Bymarn, To PbIHOYHOW LLEHOM TakoW
LleHHOM Bymarun npusHaeTca HaMmeHbLUas KOTMPOBKA, MHPOPMALMA O KOTOPOM PACKPbIBAETCA MHbIMM
OpraHnsaTopamm TOProB/N Ha PbiHKe LLeHHbIX Bymar.

Ecnv Ha paty onpegeneHua PbiHOYHOM uUeHbl LleHHoOM Bymaru, gonyuieHHoM K obpalwieHuto y
OpraHusaTopa TOPros/iM Ha PbIHKE LLEeHHbIX 6ymar, MHPOPMaLMA O ee KOTUPOBKE HE PACKPbIBAETCA HU
OLHWUM OPraHM3aTOPOM TOPrOB/AM HA PbIHKE LEHHbIX Bymar, PblIHOYHasA ueHa Takoi LleHHon Bymarm
onpeaensercd He3aBUCMMbIM OUEHLMKOM WAM MPU3HAETCS PaBHOW CTOMMOCTU npuobpeTeHua
cooTBeTCTBYlOWEN LleHHON Bymaru, BKtoyatoweit Bce Pacxogpbl.

PbiHOYHOM LeHoM LeHHoM Bymaru, He AONyLWeHHOM K OpraHM30BaHHbIM TOpram, ABASETCA NocaesHAs
LeHa 3aKkpbITHA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOpMaLMOHHOM cucteme «baymbepr».
PblHOYHOM LLeHO LileHHOM Bymaru MHOCTPaHHOIO SMUTEHTA ABAAETCA NOC/NeAHAA LeHa 3aKPbITUA PbIHKA
(Bloomberg Last), ony6i1MKkoBaHHan B MUHPOPMALMOHHON cucTeme «baymbepr».

Echn Ha paty onpegeneHns PbIHOYHOM UeHbl LieHHOW Bymaru, He AonylWeHHON K obpalleHuto y
opraHM3aTopa TOProB/AM Ha PblHKE LLeHHbIX Bymar, unm LleHHol BymarM MHOCTPaHHOro 3MUTEHTA,
MHbOPMaALMA O LieHe 3aKpbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOW cucTeme «baymbepr», ee
PbIHOYHaA LLeHa onpeaenseTcs, UCX0AA U3 NOCeAHEN MMEIOLLLENCA LLeHbI 3aKPbITUA PbIHKA B Npegenax
90 aHelt, NpealuecTByOWMNX AaTe onpeaeneHuns PbiIHOYHOM weHbl LleHHo Bymaru.

B cnyyae oTcyTcTBMA Ha AaTy onpeaeneHus PbIHOYHOM LeHbl LleHHoM Bymarun, He AonyweHHOW K
06palLeHMIO Y OpraHM3aTopa TOProB/M Ha PbIHKE UeHHbIX bymar, unu LleHHol Bymarn nHoctpaHHoro
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3MUTEHTa, MHDOPMaLMK, yYKa3aHHOM B nNyHKTe 7.8 [JoroBopa, PbiHOYHaA ueHa Takol LleHHoW Bymarm
onpeaenseTcA He3aBUCMMbIM OLEHLLMKOM WAM MPU3HAETCA PaBHOW CTOMMOCTU npuobpeteHusa
cooTBeTCcTBYlOLWEN LleHHO Bymaru, Bkatodarowen sce Pacxoapbl.

7.10.PbiHOYHOM ueHon [eHexkHbix Cpeacts B BastoTe Poccuitckon depepaunm sBASETCA HOMWHa/bHas

CTOMMOCTb TaKOW BantoThl.

7.11.PblHOYHOM UeHoM [leHexHbix CpeactB B WMHOCTPAHHOW BanoTe AN Lesel BHYTPEHHEero y4eTa,

OTYETHOCTM YNpPaBAAOWEro U uUenen MUcnosHeHus Ynpasastowmm oOyHKUUMKM HAOroBOro areHTa
ABNAeTCA cymma B pybnsx Poccuitickoli Pegepaumm, KoTopas MosyyaeTcA B pesy/sibTaTe nepecyeTa
CTOMMOCTU TaKOW MHOCTPaHHOW BantoTbl B pybnan Poccuitickont degepaumm nytem BHyTpeHHew
KOHBEpTauum.

8. BOMPOCbI HANOIrOOBNOXEHUA

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

KAneHT HeceT eANHOIMYHYIO OTBETCTBEHHOCTb 33 YNAATY HANOroB Mo No6biM onepauusam c AKTUBaMK,
coBepLUeHHbIM corlacHo [Jorosopy, BKAtoYas, 6e3 orpaHUYeHU, Hanor Ha JoX04bl GU3NYECKUX UL,
WHble HANorM, MOWAWHbI UAKM COOPbI, HAUUCAAEMbIE HA KaKyto-1MbO OCHOBHYI CyMMY, MPOLLEHTbI,
OMBUAEHADbI, 32 UCK/OUYEHMEM C/lY4aEeB, KOrga B COOTBETCTBUM C 3aKOHOAATENLCTBOM YNPaBAAOLMIA
CaMOCTOATE/IbHO YAEPXKMBAET WU MNEPeYUcnaeT Hanorm ¢ AoxonAoB KaueHTa, NOAyYeHHbIX Mpu
ynpasneHun AKTMBaMu.

Ons dmsnueckux nnu-KnneHtos Ynpasnatowero YnpaBaatOWmMii NpM3HAeTca HA/NOrOBbIM areHTom B
OTHOLUIEHUM [0X0[0B, NOAydeHHbIXx KnveHTom B pamkax [orosopa Mno onepauyam € UeHHbIMK
6bymaramm M  MHbIMWM  PUHAHCOBLIMM UHCTPYMEHTamMM. B uUenax Hagaexawero WCnoaHeHus
Ynpasaawowmm gaHHou o6a3aHHOCTM KaneHT 06a3aH coobwmTb YnpaBastowemy M AOKYMEHTabHO
noATBepAMTb CBOM HasOroBbIM cTaTyc B Poccminckon depepaumm Ha MOMEHT 3akatoveHus [orosopa.
KnuneHT TakxKe 06a3yeTcs HesameaanTeNbHO YBEAOMAATL YNPaBAAIOLWLErO O KaXKA0M paKTe MU3MeHeHMUA
CBOEro HanoroBoro cratyca B Poccuitckoit ®Pepepaumm B TeuyeHMe cpoka gencrtems [orosopa w
NoATBepP)KAaTb AaHHbIA CTATyC MPU HACTYMJEHUU CAeAyloWmMX COObITUN: OKOHYaHWS HaJIoroBOro
nepuoga, sbinaatbl JeHerHbix CpeacTs B N0b3y KnmMeHTa A0 UCTeYeHUA CPOKa HAanorosoro nepnosa
WAW [0 WUCTeYEeHUs CpoKa aelicteus [loroBopa, BbiBoAa [eHexHbix CpeAcTB MO MUCTEYEHUU CPOKa
OEeNCTBUA UAW NPU pacTopKeHun [Joroopa, a Takxke B TedeHue 5 (MaTn) gHel ¢ MOMeHTa HanpasaeHusA
COOTBETCTBYHOLLEIO NMMCbMEHHOTO 3anpoca YNpasBasowWwmmM B NOpsaLKe, NpeaycMoTpeHHoM Jorosopom
Ana HanpasneHuna OTYeTOoB.

KnneHT 06s3yeTca TaKKe HesaMeanuTeslbHO YBeAOMMUTb YNpPaBAAloOWEero nytemM HanpaBieHus oT
KnueHTta Ha agpec Ynpasnsatouwero, ykasaHHoro B EFPHO/1, nucbmeHHoro ysegomneHuns ob oTkase ot
3asBneHna Ha Bo3BpaT HA®P/l, nameHeHua OGAHKOBCKMX PEKBM3UTOB, Ha KOTOpble YNpasaawowmi
OOJ/IKEH OCYLLLeCTBUTb BO3BPAT U3/INLLHE YAEPKAHHbIX CYMM Haslora Ha A0X0Abl PU3MYECKMX NULL.
Ynpasnaowmini NponsBoaMT MUCYUCIEHME U YAEPKaHME CYMM Hanora WCKAYUTENbHO B BantoTe
Poccuitckoit depepaunn. Mpu 3TOM ANs Lenen NCYUCAEHUA CYMMbl HasloroBol 6asbl BantoTol cueta
npu3HaeTca BantoTa Poccminckon degepaunm.

Mpenoctasme Ynpasaatowemy 3aassieHne Ha Bo3BpaT HOD/T KnneHT cornacunca ¢ Tem, YTo Bo3BpaT
U3/INIHE YAEP!KAaHHOM YNPaBAAOLMM CYMMbl Hasiora Ha A0X0A4bl GUIMYECKUX /ILL, OCYLLECTBAAETCA B
COOTBETCTBMMU C 3asAB/ieHnem Ha Bo3BpaT HOD/1.

YnpaBaawoWwmii He HeceT OTBETCTBEHHOCTb nepes KAMeHTOM B COOTBETCTBMWM C AEWCTBYIOLLMM
3aKoHoAaTenbcTBOM Poccuiickon Pepepaunn 3a yuepb B pasmepe M3ULWHE YNNAYEHHOrO Halora Ha
00x04bl GU3MYECKUX NLL, NTPUUUHEHHDBIN KNneHTy B pe3ynbTaTte HenpeacTaB/ieHns (HeCBOeBpeMeHHOro
npeacTaBneHnn) KAMeHTOM [OKYMEHTOB, MpeaoCTaBAeHWE KOTOPbIX MPeayCcMOTPEHO MNyHKToM 8.2
Jorosopa.

B cnyuae, ecnv npu onpeseneHmm Haaoroson 6asbl Mo UTOram rofa UAM NO OKOHYaHMM CPOKa AeNcTBuA
nocneaHero J1oroBopa, 3aKkAOYEHHOrO Mexay KnneHTom u Ynpasnatowmm, BbiaBAeH GakT U3AULWHE
yAepKaHHOro Hanora, Ynpasaatouwmii o6s3aH B TedeHne 10 (Jecatun) aHel coobwmntb 06 aTom Knnenty
nytem Hanpasnenua CoobuweHna Ynpasnatowero. OtnpaBka CoobuieHus  Ynpasasowero
OCYLLEeCTBNSETCA B COOTBETCTBUM C yCnoBMAMM [Jorosopa.

Mpn HannuMM M3NULHE yAEPXKAHHbIX YNPaBAAOWMM B paMKax BbINOJHEHUSA GYHKLWUIA HanoroBoro
areHTa CymMM Hajsora Ha AoxoAbl GU3MYECKUX NUL, U HaaMumu 3aasieHua Ha BosBpaT HAD/,
nognucaHHoro KnveHTom, YNpasastoWwmMni paccMaTpMBAET HACTOALLMIA MYHKT B KayecTBe TpeboBaHMA
Ynpasnatowemy Mo OKOHYaHMM KaxKgoro HanoroBoro nepuoga AvbO NpekpalieHua [encTeus
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9.

nocnefHero gencreytowero J[loroBopa, 3akAYMEHHOTO Mexay Ynpasaswowmm wu - KnveHTom,
OCYLLECTBMTb BO3BPAT YKasaHHbIX CyMM Ha pPeKBM3UTbl noboro u3 pgekcteytowmx [orosopos,
3aKNOYEHHbIX MeXay KnmeHTom n Ynpasasatowmm, nmbo, B ciyvae NpekpaLLeHma eincTeuna nocnegHero
aencrteyowero [orosopa mexay Ynpasaaiowmm U KnveHTom, no nocneaHUm  U3BECTHbIM
Ynpasnsawouemy 6aHKOBCKMM pekBu3nTam KnmeHTa.

CTOpOHbI paccmaTpuBatloT BblleyKkaszaHHoe TpeboBaHWe, Kak NUCbMeHHOe 3aABneHue KnuneHta o
BO3BpaTe U3/NLLHE YAEPKAHHOIO HaNora Ha AoXoAbl PUINMYECKMX nL, NOCTYNMBLLEE YNpaBAstoWweMy
B NnepBblii pabounii AeHb HANIOrOBOro Nepuoaa, CaesytoLwero 3a HaloroBbIM NEPUOAOM, 33 KOTOPbIN
Npou3BOAMTCA pacdeT Hanora, AMbo B MepBblt pabouuii AeHb MOcaAe MOAyYeHWs YNpasAAOLWMM
yBegoMneHna oT KaneHTa o pacTopKeHuW nocnefHero gewncteytowero [Jorosopa, 3aKAHOYE€HHOro
mexay Ynpasnawowmm n KnmeHtom. Bosspat nsnvwHe yaepKaHHOro Hasora Ha goxoabl GU3nyecknx
L, Npou3BOAMTCA YNPaBAAKOWMM B CPOKM, YCTaHOBAEHHble HanoroBbiM Kogekcom Poccuitckoit
depepaumnn. HacToAawmMA NYHKT He PacnpocTpaHAeTcs Ha KNMeHTOB, BblpasMBLUMX Hecornacue Ha
BO3BPAT M3/IMLIHE YAEPKAHHON CYyMMbl Hanora Ha AoxoAbl GU3MYECKMX AUL, NyTEM HAnpasieHMUA
Ynpasnawowemy MNUCbMEHHOIO OTKasa OT 3asBneHuAa o Bo3BpaTe HAO®PJ, a TakKe B cayyae
npeaocTasneHna KNMeHTom B MMCbMEHHOM BUAE 3asiBIEHUA O BO3BPATE U3/IULLIHE YAEPKAHHON CYMMbI
Hanora Ha JAoxoAbl OU3MYEeCKMX Auu, B MopAgKe, YCTAHOBJEHHOM AENCTBYOWMM HaNOroBOM
3aKoHogzaTenbcTBe Poccuiickon ®Pepepaumm, ¢ MHbIMU PEKBUM3UTAMU OJ15 OCYLLECTB/EHMA BO3BpaTa. B
nocneaHem cayyae, YNpasnstowmii BO3BPALLAET U3NLLHE yaepKaHHbIA Halor B pasMepe U Ha CYeT,
YKa3aHHbIN KaneHTom B 3asBaeHUN.

OTHET YNPABNAKOLWEIO

9.1. Ynpasnawowmint obasaH Hanpasnatb KaneHty OT4eT He meHee oAHOro pasa 3a OTYeTHbIN nepuog, a
Take B Ntoboe Bpema B TeyeHMe aencreus [Jorosopa no 3anpocy KameHta.

9.2. ObsazaTenbCTBO YNpaBasolero B Yactu npegocrtaBneHns KnmeHty OTYETOB BO3HMKAIOT C MOMEHTA
nepefaun KnveHTom AKTMBOB B f40BepuTesibHOE yrpaBJeHWe B CymMme paBHOW uauM bHonee
MWHUMANBbHON CyMMbl MHBECTUPOBAHMWA, YCTAHOB/IEHHOM B COOTBETCTBYIOLWEM 3asBAeHUN O Bblbope
MNHBECTULUMOHHOM CTpaTeruu.

9.3. OT4eT gonxkeH bbiTb chopMMpPOBaH Ha NocieaHnn aeHb OTY4eTHOro Nnepuoaa nMbo Ha AaTy, YKasaHHyto
B 3anpoce KnuneHTa.

9.4. Ynpasnawowmit o6a3aH HanpaButb OTYeT KnneHTy He No3aHee NocneaHero AHA KafieHAapHoro mecsaua,
cnepytowero 3a OTYETHbIM MEpPMOAOM, a TakKe B TedeHue 10 ([ecAatn) Paboumx gHen c MOMEHTA
noayyYyeHUA NMCbMeHHOro 3anpoca KnneHTa.

9.5. B OTyeTe gonrKHa coaepraTbCca cneayrowas MHopmauma:

o unHbOopMaLmMA 060 BCEX CAENKAX, COBEPLUEHHbIX YNPaBAAOWUM C AKTUBaMU;

e uHbopmauma obo Bcex onepaumax Mo nepegade B OOBepuTesnbHoe ynpasneHue KaveHTom wu
BO3BpaTy emy AKTMBOB, 3a Mepuoj BPEMEHM, WCYUCASEMbIM C AaTbl, Cieaylowein 3a AaToi
dopmuposaHua npeapiaywero OTyeTa (Aathl 3aKNto4eHUs Jorosopa, eciv paHee OT4yeT KaneHTy He
Hanpasnanca), Ao AaTbl GOpPMUpPOBaHUA NpegocTaBasemoro OT4eTa;

e CBeAeHMA O JOMHaMUKe exemecayHol pgoxoaHoctu [lopTdena KnveHTa 3a Becb nepuop,
[OBEPUTENbHOTO ynpaB/ieHUa c AaTbl nepegaun KnueHTom AKTMBOB Ynpasaswouwemy (B Buae
rpadumka);

e cBegeHus o ctommoctu MopTtdens KnneHTa, onpeseneHHON Ha KOHEeL, Kax4oro mecaua, 3a Becb
nepuosa A0BEPUTENIbHOIO YNpaB/ieHNa ¢ AaTbl Nnepeaayn KnneHtom AKTMBOB Ynpasnsaowemy (B Buae
rpaduka);

® CBefeHWa 0 Aeno3uTapun (LenosuTapusx), perncrpatope (perucTpaTopax), OCyLLeCTBASAIOLMX yyeT
npae Ha LleHHble Bymarn KnueHTa, Haxogswmecs B LOBEPUTE/NIbHOM YMNpPaBJeHUU, B TOM yncie
NOJIHOE HaMMeHOBaHWe, UAEHTUPUMKAUMOHHBIM HOoMep Hanoronnatenslimka (MHH), ocHosHoW
rocyZ,apCTBEHHbIN perncTpaumoHHbii Homep (OMPH) 1 agpec mecTa HaxoXKaeHus;

e cBefeHMa 06 MHOCTPaHHOW oOpraHM3auMu (MHOCTPAHHbLIX OpraHM3aumax), OCyLLecTBAAIOWEN
(ocywectBnsowmx) yyer npaB Ha LleHHble Bymarn KnveHTa, Haxogswmecs B 40OBEepPUTENbHOM
yrpaB/ieHnn, B TOM YuC/ie NoJIHOe HauMeHOBaHWe Ha MHOCTPAHHOM fi3blKe, MeXAYHAaPOAHbIA Koa,
naeHTMOMKauMm (Mpu HaMYMK) 1 aAPec MecTa HaxoXKAeHWs;

® HaMMeHOBaHME U aApec MecTa HaXOMXKAEeHNA KpeauTHON opraHn3aunm (KpeamuTHbIX opraHusaumi),
KOoTopoi (KoTopbix) Ynpasnstowemy oTKpbIT (OTKpbITbl) GaHKOBCKMI cyeT (baHKOBCKMe cyeTa) and
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pacyeToB MO onepaumam, CBA3aHHbIM C AOBEpPUTENbHbIM ynpasaeHMem LleHHbiMu Bymaramum wm
JeHexxHbimn Cpeacteamun KaneHTa;

e cBegeHus o bpoKkepe (bpokepax) M (MAM) UHBbIX NMLAX, KOTOPbIE COBEPLUAOT MO MOPYYEHULD
YnpaBnAwoLWero cAenkun, cBA3aHHble C ynpasneHnem LleHHbiMWM Bymaramn u  [leHexHbimu
Cpeanctsamn KnneHta;

* nHboOpMauMio No BMAam Bcex PacxonoB, NOHECEHHbIX YNPaBAAOWMM B CBA3WN C OCYLLECTB/IEHUEM
JoBepuTenbHOro ynpasneHma no forosopy ¢ KaneHtom B OT4eTHOM nepuoge U BO3MELLEHHbIX
(nopnerkawmx Bo3ameLLeHuIo) 3a cdeT AKTMBOB KneHTa;

o uyHbOpMauMio O BosHarpaxgeHwu, BbiNjlayeHHOM (Moasiexkalumm Bbinsate) Ynpasastowemy 3a
OT4yeTHbIV Nepuos, C NpuBeLEHMEM PacyeTa ero pasmepa;

e B c/yyae ocyuwectsneHua Ynpasaaowmm B OT4eTHOM nepuoge npas ronoca no UeHHbim Bymaram
KnueHta Ynpasnstowmii ykasbiBaeT B OTyeTe, No Kakmum LleHHbIM Bymaram Ynpasnatowmii ronocosan
Ha obwem cobpaHuM Bnagenbues LieHHbIx Bymar ¢ ykasaHMem BbIOPaHHOTO MM BapuaHTa
roN0COBAHUA MO KaxkAoMYy BOMNPOCY NOBECTKU AHA.

9.6. OTyeT HanpasnsetrcA KnueHty B ciaeayolmx ¢dopmax (B 3aBUCMMOCTM OT TOro, Kakoi cnocob
HanpasneHusa OTyeToB BbibepeT KAMeHT B 3asaBAEHUM O NpUCOeaUHEHNN K [LoroBopy):

e Ha OymMarKHOM HOcCUTese B ABYX 3K3eMMJApax 3a MOAMMCbIO YNOJHOMOYEHHbIX NpeacTaBuTenen
Ynpasnatowero n 3aBepeHHble neyatblo Ynpasastwouwero. B sTom cnyyae OtyeT Ha BymarkHom
HOocuTene HanpasaAeTca YNpaBAAlWMM NO MoYTe MO ajpecy, yKasaHHOMy B 3aABAeHUM O
npucoeguHeHun K [lorosopy.

® B 3/IGKTPOHHOM BMAe MyTem HanpassieHua OTyeTa MO agpecy 3NEKTPOHHOM MOYTbI, yKa3aHHOM
KnneHtom B 3asBieHUMM O npucoeguHeHun K [Jorosopy (npegoctaBnaerca ecam  Knuelt
CaMOoCTOATE/IbHO BblbepeT Takol cnocob HanpasaeHna OTYeTOB).

9.7. OT1yveT, npepocTaBnaemblit KAMeHTy B 3/IEKTPOHHOM BUAE MyTEM €ro Hanpas/eHUA MO 3/eKTPOHHOM
noyte, nognucbiBaeTcA YNpasaAwWMM MNyTem MpOCTaB/ieHMA Homepa Jorosopa, KOTOpbIM Mo
cornaweHunto ¢ KnveHTOm ABNAeTCA MHAEKCOM UM NPUPABHMBAETCA K MOAMNUCU  COTPYAHMKA
YnpaBnAawLLero, OTBETCTBEHHOrO 3a BefeHWe BHyTpeHHero y4yeta. OTYeT, HanNpaB/iEHHbIA MO
3/1eKTPOHHOM NOYTE, CYNTAETCA NPeACTaBAEHHbIM KAMEHTY C MOMEHTA ero HanpasaeHma YNpasBaaowmm
Mo 3/1EeKTPOHHOM MOoYTe, yKa3aHHOW B 3aAB/JIEHWM O NPUCOEAMHEHWN K [0rOBOPY AOBEPUTENLHOIO
ynpasaeHus.

9.8. KnneHTbl, BbIOpaBLUME B KAa4ecTBe NPeAnoYTUTENbHOIO cnocoba noayyeHuns OTyeTa agpec 3/1eKTPOHHOM
MoYTbl, YKa3aHHbIM B 3asiBAEHUN O NPUCOEANHEHMM K AOTOBOPY A0BEPUTENBHOIO YNPaBAeHUsA, BNpase
notpebosaTb OT Ynpasnswwero npepoctasieHne OTyeTa Ha OymaxKHOM HocuTene B nNopAdke,
yCTaHOB/IEHHOM [loroBopom, MyTem HampaB/ieHUA B afgpec YNpasiAwoLWero NMCbMEHHOro 3anpoca,
coctaBneHHoro no ¢popme MpunorkeHma Nel0 K Jorosopy. OpuriHan OTyeTa Ha BymaxKHOM HocuTene
npegocraBnseTcs KAneHTy B Cpok, He npesbiwatowmii 10 (Jecatm) Pabounx aHen co gHA noayyeHus
COOTBETCTBYOLLEro 3anpoca.

9.9. HanpasneHne OTyeTa WAM MHOW WHOOPMALMKM OT YNpPaBAAIOWEro Mo 31eKTPOHHON nouTe
ocyuwiecTBafeTca YNpasaaowWmMm Npu ycloBUM MUCbMEHHOTO cornacua KaveHTa Ha HanpasneHue
OTueTOoB BbILEyKa3aHHbIM CNOCOBOM.

9.10.KnneHT noaTBeprKAaeT CBOK OCBEAOMIEHHOCTb O TOM, YTO HanpasneHue OTYETOB MAM WHOM
nHbopmauumM OT YNpaBaAIOLWErO MO 3/1eKTPOHHOM NOYTE HECET PUCK UX HEMOJIYYEHUSA, NONYYEHNA NN
HanpaB/ieHWUA HEeYNOJIHOMOYEHHbIMM JINLAMM, a TaKXKe PUCK MCKAXKEHUA COoAeprKallenca B HUX
nHpopmaymu.

9.11.YnpaBAAwLWNA He HeCceT OTBETCTBEHHOCTU 3a UCKaxkeHne nHGopmauum, cogeprKalenca B Otuete nnm
WMHOM MHbOPMaLMKM OT YNpaBAAIOLLErO, KOTOPOE BO3HUK/IO BCAEACTBUE Nepesaydm ee Nno 3/1eKTPOHHOM
nouTe.

9.12.Heob6x0AMMOCTb HaNpaBAEHUA MW He HanpaBaeHUa MHGOPMaLMKM OT YNPaBAAIOLWErO NO 3/1EKTPOHHOM
noyte onpegenseTca YnNpasaAalOWMM MO CBOEMY YCMOTPEHWUIO, 33 WCKAIOYEHMEM C/ly4aeB
ob6s3aTenbHOro npegocrasneHnsa OTYETOB, a TaKXKe CAy4vyaes, NPeayCMOTPEHHbIX JorosBopom U (Mam)
3aKoHOAaTeIbCTBOM.

9.13.Ynpasasawwmin Hanpasaset KaneHty OTYETbl U UHYIO MHPOPMALIMIO MO aZpPecy 3/EKTPOHHOM MoYTbI
KnueHTa, ykasaHHOMY B 3aAB/IeHMM O NPUCOEANHEHMM K AOTOBOPY AOBEPUTEIbHOIO YyNpaBaeHMA.

9.14.KnuneHT 0653aH yBeOMUTb YNPaBAAOLLEro 06 M3MEHEeHUM agpeca 3/1eKTPOHHOM NoYyTbl KaneHTa.
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9.15.B cnyyae HanpasneHua OtyeTa nanm nHoro CoobuieHna nNo agpecy 3NeKTPOHHON MNouTbl KaueHTa,
YKa3aHHOMY B 3aAB/IEHMMN O NPUCOEAMHEHUM K AOFOBOPY A0OBEPUTENBHOIO YNpaBaeHUs, Ynpasastowmm
He HeceT KaKoMN-TMB0o OTBETCTBEHHOCTU, ecn Takom OT4eT nnn nHoe CooblueHue He byaeT AOCTaB/EHO,
nmbo ecnm copepaHue CoobuieHuAa, B TOM 4YUCNe cogepyKawanaca B Hem KoHuaeHuMasnbHan
nHbopmaumsa, byaeT UCKaXKeHa UAU CTAHET M3BECTHA TPETbUM ANLAM.

9.16.Mpn HeBO3MOXKHOCTM OTNPaBKkM OTyeTa MaM MHoro CoobuleHMa cnocobom, ykasaHHbIM KnveHTom B
3aABNEHUM O NPUCOEAMHEHNN K AOFOBOPY AOBEPUTENLHOIO YNpaBAeHuUA, YNPaBAAOLWMIA OCTaBAAET 3a
coboli npaso otnpaBkn OT4eTa MaM MHoro CoobuieHusa nobbim U3 cneayowmx cnocoboB: ANYHO, NO
3/IEKTPOHHOM NoYTe, NOYTOBOM CBA3bIO.

9.17.0T4eTbl CYMTAIOTCA NPUHATBIMU KnneHTom, a oTpaxeHHble B OTyeTax pesynbTaTbl A4OBEPUTENbHOrO
ynpasaeHunsa AKTUBamMM — cornacoBaHHbIMM KnneHToM B TOM ciydae, ecin B TedeHue 5 (Matun) Paboumx
OHen, cneaylowmnx 3a gHem nosaydyeHua KnameHtom cootsetcTBylowero OtyeTa, YnpasBasowmMin He
nosyunn ot KnneHTa B NUCbMEHHOM popme MOTUBUPOBaHHbIE 3aMeYaHna U/unmn BosparkeHns KnnexTa
no npeacrasneHHomy Otyery.

9.18.MpKn HanUumMM 3amedaHuit U/ mnn BospaxkeHuii no OTyeTy KamneHT B TeyeHne 5 (MaTtn) pabounx aHel
nocne nonaydyeHns OTyeTa 06A3aH coOBWMTL O HUX YnpasBasalowemy nyTeM HanpasB/ieHua
Ynpasnatolemy MOTUBMPOBAHHbIX 3amedaHuii U/MAn Bo3parkeHnit B NMcbMeHHoMn dopme. CTOpPOHbI
06A3aHbl NpeAnpUHATL BCe HeobXoaMMble LEeNCTBMA A5 PAa3peLleHMA BO3HMKLINX NPOTMBOpEeUmniA. Bee
CNOpbI U pa3HOrAacKA AOKHbI, MO BO3MOXHOCTM, PELLATLCA NyTem neperosopos mexay CtopoHamu. B
Cnyyae He [OOCTUXKEHMA COrlacua Crnopbl, CBA3aHHble ¢ OT4yeTOM, MNOA/NEXKAT PACCMOTPEHMUIO W
paspeLlleHnto B nopagKe, ykasaHHOM B NyHKTe 17.3 [lorosopa.

9.19.B cnyyae nosnyyeHus OTyeTa Ha BymarkHOM HocuTene KamMeHT 4ononHuTeIbHO 0653aH Npu OTCYTCTBUN
BO3paXKeHU yTeepauTb (nognucatb) OTyeT 1 B TedeHne 5 (MATM) Paboumx aHel ¢ AaTbl NOAYyYEHUA
OTtyeTa nepeaatb OAUH NOAMUCAHHbIN CO CBOEM CTOPOHbI aK3emniap OTyeTa Ynpasasiolemy.

9.20.07cyTCTBME NMUCbMEHHbIX BO3parkeHUi KnmeHTa no OTyeTy B TeyeHue 5 (naTun) Paboumnx gHeit ¢ aaThbl
nony4yeHuna OTYeTa, a TaKKe He HanpasseHne KAMeHToM NoANMCaHHOIO CO CBOEM CTOPOHbI SK3eMnAapa
OtyeTa Npu ero HanpasneHUU Ha BymaxkHOM HocuTene, o3HavyaeT ogobpeHme OTyeTa KnmeHTom, a
TaKKe cornacme KnueHTta C pesynbTaTamu ynpasaeHMAa AKTMBAMM, KOTOpble HAW/IW OTpaxeHue B
OTuerte.

9.21.No nucbmeHHOMy 3anpocy KnueHTa, coctaBneHHomy no ¢opme Mpunoxenna NelO K [orosopy,
Ynpasnawowmit 06a3aH B CpPoK, He npesbiwatowmii 10 (Jecatn) Paboumx agHein ¢ AaTbl NONYYEHUS
3anpoca, npeaoctasmtb KnmeHTy OTyeT Ha AaTy, YKa3aHHYO B 3anNpoce, a eCuM Takasa AaTta He yKasaHa -
Ha AaTy nosy4veHuma 3anpoca Ynpasasatowmm. OTyeT npegocTtasnsetca KaneHTty B dopme, yKasaHHOM B
NMCbMEHHOM 3anpoce, B NOpALKe, NpeaycMOTPEHHOM NyHKTOM 9.6 [lorosopa.

9.22.Mo npocbbe KnueHta Ynpasnstowmii npeaoctaBnset KANEHTY B CPOKU M B NOPAAKE, COrlacoBaHHbIe C
KnueHTOM, aHanMTMYecKkMe maTepuasbl B TEKCTOBOMN M rpaduyeckoit popme B OTHOLIEHUM COCTOSHUA
AKTMBOB K/IMEHTa, COCTOAHMA M MEePCNneKTUB PbliHKA LEHHbIX Bymar U PpUHAHCOBbLIX MHCTPYMEHTOB.
YKa3aHHble MaTepunasibl ABNAKOTCA CMPABOYHbIMU U HE MOTYT pPacCMaTpuMBaTbCcA B Kavectee OTyeTa, a
TaK¥Ke He MOoryT BbITb MCNO/Ib30BaHbI B LLe/IsIX OyXraATepCcKoro 1 HasoroBoro y4yera.

9.23.B cnyyae 3akntodeHua KnneHtom CornaweHua o6 MCNOAb30BaHMM IMHHOTO KabWHeTa KAMEeHTa,
CTOPOHbI COr/IallatoTCcA UCNOb30BaTh IMYHbIA KABUHET KNMeHTa B KaYecTBe A0MN0IHUTEIbHOro cnocoba
nonyyeHna Knnentom OTyeToB 1 CoobLLeHMI YNPaBAAIOLWEro, Ha YCAIOBUAX, U3/IOXKEHHbIX B AaHHOM
CornaweHunn. KnneHT 06a3yeTca camMoCTOATENIbHO OTCNEXKNBATb pasmeLLeHMe YNPaBaAaoLWMM B IMHHOM
KabuHeTe knneHTa OT4yeToB M COObLEHUI YNPaBAAOLWEro, @ TAKKe HECeT PUCKM HebnaronpuATHbIX
NocneACTBUN, BbI3BaHHbIX OTCYTCTBMEM Y KAMEHTa AOKYMEHTOB, MHGOPMALIMKU U T.M., Pa3MeLLEeHHbIX
YnpaBaatoLwmm B IMYHOM KabUHeTe KMeHTa.

10. BO3HATPAXKAEHUE YNPABNAIOLLEIO U BOSMELLEHUE PACXOA0B

10.1.Ynpasnaowmii nmeetT npaso Ha BosHarpaxpeHuwe, npeaycmoTpeHHoe [JOroBopom, a TaKKe Ha
BO3MelLeHMe Heobxoanmbix PacxoaoB. Bbiniata cymm, yKasaHHbIXx Bo3HarpaxageHuin u (unm) Pacxozos
NpPOM3BOAMUTCA NyTEM UX yAepXKaHUA YNPaBAAIOLWMM U3 HAXOAALMXCA B YNpPaBAeHUN AKTUBOB.

10.2.YaepraHue BosHarpaxxaeHus 3a YnpasneHue n BosHarpaxaeHusa 3a Mpupoct MopTtdens nposoanTtca
OoAMH pa3 B TeueHuwe [Mepuopa AnA pacdeTa BosHarpaxpgeHus 3a YnpasneHnue MNoptdenem nmbo
Mepunopa ans pacyeta BosHarpaxkgeHus 3a Mpupoct Noptdena He nosaHee 20 (Asaauatn) Paboumnx
OHel ¢ AaTbl oKOH4YaHuA MNepuoaga Ana pacyeta BosHarparkaeHua 3a YnpasneHnue Moptdenem nnbo

[loroBop 40BepPUTENbHOrO yNpaBaeHnsa LeHHbIMK 6ymaramu. Pegakuma No21 cTp. 29 13 110



Mepunopa anAa pacyeta BosHarpaxaeHua 3a lMpupocTt MopTdena cOOTBETCTBEHHO, €CAM WHOE He
YCTAHOBNEHO B 3aAB/eHMM O Bbibope VIHBECTULIMOHHOM CTpaTernu.

10.3.Bo3HarpakaeHue 3a YnpasneHue MNopTdpenem paccymTbiBaeTcA M BbINAAYMBAETCA B COOTBETCTBUM CO
CTaBKOW, yKa3aHHOM B 3anaB/ieHUM 0 Bblbope MHBecTMUMOHHOM cTpaTernn. CTaBka BosHarpaxkaeHus 3a
YnpasneHune [MopTtdenem ykasbiBaetca B 3asBneHUM O Bblbope WHBECTULMOHHOM cTpaTerun B
NPOLLeHTaX rogoBbIX U paccumTbiBaeTca OT CTOMMOCTM YMCTbIX AKTMBOB, €CAM UHOE He YKa3aHo B
3anaBneHnn o Bblbope WHBeCTMUMOHHOM cTpatermn. [ns uenen pacyeta BosHarpaxaeHusa 3a
YnpasneHue MopTdenem ncnonblyetca pakTMHeCKoe KOMUYECTBO KafeH4aPHbIX AHEN B rogy.

10.4.Bo3HarpaxkgeHme 3a [lpupoct [MopTdens  paccumTbiBaeTcs MNyTEM  YMHOMXEHMA  CYMMbl
CroppeKTMpoBaHHoro MpupocTa MopTdensa Ha NPOLLEHTHYO CTAaBKY, yKa3aHHYo B 3aaBaeHUN o Bbibope
MNHBECTULMOHHOM CTpaTerMn, ecin WHoe He YKasaHo B 3anaBneHun o Bblibope WMHBECTUUMOHHOWN
cTpatermu. MNpu 3ToM M3 NOAYYEHHOM cyMmbl BosHarpaxkaeHusa 3a Mpupoct MopTdens BbluMTaeTcA
CYMMA BCeX paHee yaepKaHHbIX BosHarparkaeHuii 3a Mpupoct Noptoena, HaunHaa ¢ basoson aaTbl.
Ecnu paccuntaHHas cymma BosHarpaxaeHnus 3a Mpupoct Moptdena asnaeTca (C MaTeMaTUYECKON TOUKM
3peHna) oTpMLATENBHOM BE/IMYMHON MAW paBHa Hynto, BosHarparkaeHue 3a Mpupoct MopTtdensa He
HauYUCNAETCA U He ynJiavymBaeTcs.

10.5.[lata noctynneHma AKTMBOB B [0BEpUTENIbHOE ynpaBieHWe, a TaKXKe AaTa Bo3BpaTa AKTMBOB M3
[OBEPUTENBHOIO YNpaBAEHUA BKAKOYAIOTCA B MNepuos, 3a KOTOPbIA  MPOM3BOAUTCA  pacyeT
Bo3sHarpaxaeHusa Ynpasnstouiero.

10.6.015 ueneit pacyeTta BosHarpaxkaeHusa 3a lMpupoct MNopTtdena Ynpasnsaowmii MoxKeT ycTaHaBAMBATb
CtaBKky ba3oBol [0X04HOCTM, KOTOpas YyKasbiBaeTcA B 3aAB/ieHMM O Bblbope WMHBECTULMOHHOM
cTpaTteruum.

10.7.UcknounTensHoO AN uenei BHyTPEHHEro yyeTa YnpasasaioLwmii BpaBe paccynTbiBaTb Bo3HarpaxaeHune
3a YnpasneHue v BosHarpaxaeHue 3a MNpupoct NMopTtdena exxeaHesHo.

10.8.Ecnn no mHuumatmBe KnmeHTa nNpoucxXoauT MOAHbIA BO3BpaT KavMeHTy ero AKTMBOB B nepuog Ao
ucreyenma 30 (Tpuauatv) KaneHaapHbIX AHEN ¢ AaTbl NepBoi nepegavn KaneHtom Ynpasnatouiemy
AKTMBOB, YnpasiawoWMA BNpaBe He yaep)kuBaTb BosHarpaxkaeHue 3a YnpasneHue lNopTtdenem u
BosHarpaxaenue 3a MMpupoct Moptdena. MNpu 3TOM TeyeHWe BbIWEYKA3aHHOrO CPOKa AB/AETCA
HenpepbIBHbIM W HauyMHaeTcA B AeHb nNepsoi nepefsaun KnneHtom Ynpasnsawwemy AKTUBOB U
3aKaHuymBaeTcsa Yepes 30 (TpUaLaTh) KaNeHaAPHbIX AHEN.

10.9.Ynpasnatowmii Bnpase yCTAaHOBUTbL Pa3mep AOMOJIHUTENbHOIO BO3HarpaXK4eHUa 3a 0CPOYHbI BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B C/iyyae (i) 4OCPOYHOro pacTopeHua Jorosopa no MHUUMaTUBE
KnneHTa, 3a UCKAOYEHMEM C/y4YaeB, NpeaycmoTpeHHbix Jorosopom, anbo (ii) BbiIBoga AKTMBOB U3
[O0BEPUTENBHOIO YNpaB/ieHUA B TedeHWe Cpoka MHBECTULMOHHOIO ropmM3oHTa, ecam MHBECTUUMOHHAA
Aeknapauma CTaHAAPTHOM MHBECTUUMOHHOW CTPaTerMm COLEPMKUT ycnoBus o6 OTCYTCTBUM npasa
KnveHTa Ha BbiBOA AKTMBOB B TeYEHWE CpPoKa MHBECTUMUMOHHOIO ropusoHTa, u/unm (iii) nsmeHeHms
KnneHtom WHBECTMUMOHHOW CTpaTerMm B Te4yeHWe CpoKa WMHBECTUUMOHHOrO FOpPU30OHTa, ecnu
MNHBecTULMOHHaA geknapauma CTaH4apTHOM MHBECTULLMOHHOM COAEPKUT ycoBMe 06 OTCYyTCTBUM NpaBa
KnneHta Ha nsmeHeHme VIHBECTULMOHHOM CTpaTerMm B Te4eHMe cpoka MHBECTULMOHHOIO FOPU30HTa.
YcnoBus 1 pasmep Takoro AOMNOJHUTENbHOMO BO3HArpaXKaeHUaA onpeaennetcs B 3asBaeHUn o Bbibope
MNHBECTULMOHHON cTpaTernm B NpoueHTax ot CTOMMOCTM YNCTbIX AKTUBOB, BO3BpaLLaemMbix KaneHTy, Ha
[aTy UX BO3BpaTa.

10.10.YaeprkaHne AONONHUTENbHOrO BO3HArpaXkaeHua npounssoanTca YNpasaaowmm B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YPaBAEHUA.

10.11.Mpw npeKpaweHnn Jorosopa Ao ncteyeHnsa ovepeaHoro Nepmnoaa ana pacyeta BosHarparkaeHua 3a
YnpasneHune Moptdenem nmnbo Mepuopa ana pacyeta BosHarpaxaeHua 3a Mpupoct Moptdens
CtommocTb YmcTblix AKTMBOB M CKOppeKTMpoBaHHbIM MpupocT MopTtdena gns pacyeta BosHarpaxaeHus
3a YnpasneHue [lNoptdenem m BosHarpaxaeHua 3a lMpupoct Moptdena onpepenawoTca Ha AaTy
npekpaweHus [lorosopa.

10.12.Bbinnata KnaneHTom BoO3HarpaxaeHua Ynpasasawowemy npPou3BOAUTCA WUCKAKOYUTENBHO B BastoTe
Poccuinckoit ®epepaumun. Mpu aTom pacyeT BosHarpaxgeHua ocyuwiectsnserca 8 Bantote cuyeta Ha
OTyeTHylO AaTy, U 4NA uenen BbiNAaTbl Bo3HarparkaeHna Ynpasaatowmn nponssoant KoHsepTaumio
cymMmMbl Bo3HarpaxaeHus, BbipaxkeHHyto B BantoTe cyeTta, B BantoTy Poccuitckoit ®epepaumm no Kypcy
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pybna Poccuinckon ®epepaumm K Bantote cyeta, yctaHoBneHHOMY LleHTpanbHbim 6aHKom Poccuinckom
depepaunn (baHkom Poccumn) Ha OTueTHyO AaTty.

10.13.Ynnata Bo3sHarpaxaeHus YnpaBasiolWero, a TaKXe Bo3melleHWe Heobxoammblx Pacxoaos
OCYLLECTB/AETCA OAHMM M3 caeaylowmx cnocobos: Ynpasaatowmini camocTosaTelbHO 1 6e3 noayyeHus
npeggsaputenbHoro cornacua KnneHta msbimaeTt us Moptdens geHexHble cpeactsa B CYMMme, pPaBHOM
3340/KeHHOCTM KnuneHTa nepen Ynpasadwwmm no ynnate BosHarpaxgeHua Ynpasndwowero u
BO3MelleHUIo Heobxoanmbix Pacxoaos He nosgHee 20 (Asaauatoro) Paboyero AHSA NO OKOHYaAHUM
Mepuoaa ana pacyeta BosHarparkaeHus 3a YnpasneHue Moptdenem nmbo Mepuopa pgna pacyeta
BosHarpaxaeHnus 3a MNpupoct Moptdens; ambo, B cnydae otcyTcTeus B MNopTdene cymmbl AeHEKHbIX
cpeacTts, HeobxoauMmon pna ynnatel BosHarpakgeHua U Bo3melleHWAa Pacxonos, Ynpasnstowmin
CaMOCTOATE/IbHO M 6e3 nonyyeHusa npeasapuTencHoro cornacusa KnaveHta npogaeT nwobble AKTMBSI,
UMeloLLMe HeaeHexHy GopMy, U CaMoCTOATENbHO U3biMaeT u3 MopTdena aeHexHble cpeacTsa B
CYMMe, PaBHOW 33a40/1KEHHOCTN KnneHTa nepes, YNpasastowmm.

10.14.Mpw npeKpaleHum [lorosopa BosHarpaxaeHue n cymma Pacxo[0B yAepKMBaOTCA M3 BO3BPALLLAEMbIX
KnneHTy AKTMBOB.

10.15.Ecnm cueta TpeTbux AUL, Ha onnaty PacxoaoB, BOSHUKLUMX B X04e UCNosHeHus [loroBopa, He byayT
nosiydeHbl YNpasaaowWmMm 40 AaTbl NpeKkpalleHna aeicteua [jorosopa, Ynpasnaatowmii MMeeT npaso
npu nepegaye AKTMBOB KNMEHTY He Npon3BOAUTb Nepeaady AKTUBOB B pasmepe CyMMbl, HE0H6xoanmomn
ONs panbHelwel onnatbl npeanonaraemblx PacxosoBs. Ecnv Pacxoabl OKaxyTcA meHee yaeprKaHHOM
CyMMbI, YNpaBaatowWwmin 0683aH NepeuncanTb ocTaTok [eHexHblix CpeacTB Ha cyeT KnneHTa B TeyeHue
10 (OecAatun) Paboumx aHel ¢ AaTbl NoyYeHMA YNPaBASIOWMM COOTBETCTBYIOLMNX CYETOB TPETbUX UL,
Ecnin Pacxoabl OKaxkytcAa bosiee yaepkaHHOMW cyMmbl, KaneHT obA3aH BO3MeCTUTb YNpaBastolemy
HeaoCTaloLLyo cymmy B TedeHume 10 (Jecatu) Pabounx aHein ¢ AaTbl BbiCTaBAeHMA YNPaBAsAIOLWMM cHeTa
KnneHty.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnstowmii He HeCEeT OTBETCTBEHHOCTM neped, K1MeHTOM 3a HeUCNONIHEHME WIN 33 HEHAA/1eXKallee

ncnosiHeHne ceoux obs3atenbcTs No [oroBopy, a TaKKe 3a BO3HWKHOBeHWe Yy KnueHTa ybbITKOB B

pa3mepe peanbHoro yuepba u (M1u1) B BUAE yNYLLEHHON BbIroAbl B CNyYasX:

® CHWMXXEHMA CTOMMOCTM AKTMBOB, @ TaK}Ke HECOOTBETCTBMA COCTaBa U CTPYKTYPbl AKTMBOB KaneHTa ero
MHBECTULUMOHHOMY NPOPU/L0, B TOM YMCNE BO3HUKLLNX B pe3y/ibTaTe He6NaronpuATHbIX U3MeHeHU
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMK, CKNAaAbIBalOWENCs Ha PbIHKe, U
XapaKTepusyemom ypoBHEM CNpoca U NpeaoxKeHMs, PbIHOYHOM aKTUBHOCTbLIO, LleHamK, 06 bemamum
NnpoAa, ABUMNKEHUEM MPOLLEHTHbIX CTaBOK, Ba/JlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe AUHAMMUKOWN
npoun3BoACcTBa M NOTPebeHMA U MHBIMW 06 BEKTUBHBIMU GAKTOPaAMM, KOTOPbIE BIUAIOT HA CUTYaLLMIO,
CKN1a4,bIBAOLLLYIOCA HA PbIHKE LLEeHHbIX Bymar;

e BbiBOAa KAneHTOM Bcex uMam Yactu AKTUMBOB [0 OKOHYaHMA CpoKa aekcteua [dorosopa v (uau) o
NCTeYEeHMA CPOKa pasMeLLLeHMA BaHKOBCKOTO BKada (4eno3unTa), B KOTOPbIM pasmelleHbl AKTUBbI;

e neiicteuna/6espeiicteua  [loseputenbHoro ynpasasawollero, 060CHOBaHHO Monaraslleroca Ha
NMUCbMEHHble pacnopaMKeHusa KaneHTa u/Manm AOKyMeHTbl, npeaocTasneHHble KaneHTom, Uam Ha
OTCYTCTBME TAKOBbIX, @ TAKKe HAaCTyNn/IeHNA NOCNeACTBUI, CBA3AHHbIX C NpeaocTaBieHnem KnmeHtom
MHPOpPMaLUM AN AOKYMEHTOB, HE COOTBETCTBYIOLUNX AENCTBUTENBHOCTY;

® HeucnosiHeHMA amuTeHToM LleHHbIx Bymar cBonx 06a3aTenbCcTB No noraweHuto LeHHbIx Bymar, no
BbiNiaTe npuuMTalowmxca no LleHHbIm Bymaram nepuoguyeckmx nnaTexen u (MAM) UHbIX
obAsaTenbcTB No LeHHbIM Bymaram mam MCNONHEHUs yKasaHHbIX 06A3aTeNbCTB C HapyleHuem
CPOKOB;

® HEeBbINOJIHEHWA KPeaAUTHOW opraHusaumelt 06583aTesIbCTB NO BO3BPATY MOJHON CyMMbl MAW YacTu
CYMMbl pasmeLLeHHOro y Hee BaHKOBCKOro BK/aga (AenosuTa), a Takke 06s3aTeNbCTB KpeguTHOM
opraHv3aumMu no BbinaaTe NPOLEHTOB 3a NO/Jb30BaHME CYMMOM GaHKOBCKOro BKnada (menoswuta),
npeaycMoTPEeHHbIX 4OroBOPOM HaHKOBCKOro BK/1a4a;

®  [pYrux gencTBuiM SMUTEHTA UM KPeaMTHOM OpraHM3aLmnm, B KOTOPOM pasmelleH 6aHKOBCKMI BKIa4,
(menosuT), He NoaAaWMXCA Pa3yMHOMY KOHTPO/IHO CO CTOPOHbI YNPaBAAoLWEro;

e HeucnosiHeHMA cBOUX 0653aTeNbCTB KOHTpareHTaMm YnpasasatowWero no caenkam ¢ AKTUBaMW,
aenosutapuamu, 6aHKamu, KAMPUHIOBbIMM OpraHM3auMsMM W APYTMMU TPETbUMWU NNLAMU,
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ABNAOWMMNUCS CTOPOHAMM MPU COBEPLUEHMM TAKMX CAENOK WMAW y4yacCTBYHOWMMM B npoLecce
ncnosiHeHnsa 06a3aTtenbCcTB CTOPOHAMM TaKUX CAEMOK;
® Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3MY;
® [OCPOYHOrO pacTtoprkeHuA [orosopa B CBA3M C HapyleHuem KnumeHTom cBoero o6A3aTenbcTsa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;
® BO3HMKHOBEHMA PAa3HULbI MeXay 6aNaHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBIO YMCTbIX AKTUBOB
Ha MOMEHT nepegaym AKTMBOB B JOBEPUTENBHOE yNpaBaeHUe YNpasasatowemy.
11.2.Hn ogHa 13 CTOpPOH He HeceT OTBETCTBEHHOCTM 332 HEUCMNOJIHEHME WUAW HEeHaa/exalee UCNOIHEHNE
cBOMX 00s3aTenbcTB No [loroBopy, €c/M TaKoe HEWUCMNOJIHEHWE WAW HEeHagJ/lerkallee MCNOAHEeHue
ABNAETCA C/IeACTBMEM OOCTOATENbCTB HENPEOA0/IMMOM CUJIbI.
11.3.Moa obctoAaTenbcTBamMM HEMNPEoAo/IMMON CUAbl MOHMMAIOTCA Takue o0OCToATeNbCTBA, KOTopble
BO3HWK/AN NOCAe 3aKkNto4eHma Jorosopa B pe3yibTate HENpeaBUAEHHbIX M HEOTBPATUMbIX NPU SAHHbIX
YCNOBUAX CODObITUI 4Ype3Bbl4aMHOIO xapaktepa. K nosobHbiM 06CTOATENBCTBAM OTHOCATCA TaKKe
OENCTBUA OpPraHOB rOCyZAapPCTBEHHOW BAACTM WM ynpaBieHwWs, a TakxKe baHka Poccuu, genatowme
HEBO3MOXHbIM IN60 HecBoeBpPeMEHHbIM ncnosiHeHne CTopoHamMm cBOMX 0653aTenbCeTs no Jorosopy,
BK/1H0MAA HEBO3MOMXKHOCTb COBEPLUEHUSA CAEIOK C AKTUBAMMU, A TaK»Ke NpeKpaleHMe, NPUOCTAHOBAEHNE
PacyeTHbIX, TOProBbIX, KAUPWUHIOBbLIX, AENO3UTAPHbIX OMepauunii AenosuMTapuamMK, OpraHM3aTopamu
TOproenn, 6aHkamum W ApyruMn nNoAobHbIMM KOoMnaHusamu. CTOpOHa, OKasaBLIaAcAa 3aTPOHYTOM
OeNCTBUAMUM OBCTOATENLCTB HEMPEeoao/IMMON cunbl, 0basyetca B TeyeHue 5 (MsaTn) Pabounx gHei
yBegomuTb 06 atom apyryto CTOpOHY, a TaKKe npenoctaBuTb Apyroii CTopoHe noATBeprKaatowme
OOKYMEHTbI.
11.4.Ecnu xapaKkTep 06CToATENbCTB HEMPEOAOIMMON CU/bI TAKOB, YTO OHM CYLLLECTBEHHO IMH60 6€CNoBOPOTHO
npenaTcTByIOT gocTuKeHUto CTopoHamu uenei [loroBopa nam ncnonHeHne nobont ns CTopoH CBOUX
obAsaTenbcTB No [JoroBopy OCTaercA 4YpesBblYaliHO 3aTpyAHEHHbIM B TedeHue 6onee yem 3 (Tpex)
KaneHaapHbIXx mecaues, CTOPOHbI NPMHUMAIOT COBMECTHOE peLueHune o byaywem [lorosopa.

12. YBEAOMEHUE O PUCKAX
12.1.PaKtom noanUCaHMA M HanpaBaeHUA 3asBAEeHWE O MPUCOEAUMHEHUM K AOrOBOPY AOBEPUTENBHOIO
ynpasneHnsa KNMeHT NoATBepKAaeT U COTNALLAETCA, UTO

e KnneHT o3HakomuicAa ¢ copeprkaHmem PepepanbHoro 3akoHa «O 3awmTe nNpaB M 3aKOHHbIX
MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX 6ymary» oT 05 mapTta 1999 roga Ne 46-d3, B Tom uncne ¢
rapaHTMAMM, YCTAHOBAEHHbIMM AaHHbIM 3aKOHOM.

o KaneHT noatsepKAaeT CBO OCBEAOMJ/IEHHOCTb M KOMMETEHTHOCTb, @ TaK¥Ke cornacme ¢ Tem, YTo
WHBECTUPOBAHME AeHEXHbIX cpeacTs B LleHHble Bymaru n nponssoaHblie GUHAHCOBLIE MHCTPYMEHTHI
CBA3aHO C BbICOKOW CTENEHb0 KOMMEPYECKOro U GUHAHCOBOIO PUCKa, KOTOPLIN MOXKET NPUBECTU K
BO3HWMKHOBEHMIO Y KNiMeHTa yObITKOB;

o KnuneHT 03Hakomuca ¢ Jeknapaumei (ysegomneHnem) o puckax, npuseaeHHoim B MpunoxeHmnn Ne9
K [JloroBopy, a Tak)Ke BblparkaeT cornacue HecTn BCEe PUCKM, YKasaHHble B [punoxkeHun No9 K
Jorosopy. MognucaHne KnueHtom 3aaBneHus o npucoegmHeHmn K Jorosopy byaet o3HayaTb GaKT
NMUCbMEHHOTO yBeAOM/IEHUA YNpasaAwmm KaneHTa 0 puckax OCyLLEeCTBAEHMA AeATe/IbHOCTU Mo
YyNpaBAeHMIO LLeHHbIMM BymMaraMm Ha pPbliHKe LeHHbIX bymar.

13. OBPABOTKA NMEPCOHAJIbHbIX AAHHbIX K/IMEHTA
13.1. dakTOoM nognucaHMa n HanpasaeHusa Ynpasaatowemy 3aasneHma KnnMeHT BbiparkaeT U JaeT C Lenbto
OCYLLECTB/IEHMA OMepauMin B pamMKax AeATeNbHOCTU [0BEepPUTENbHOrO YNPaB/iEHUS WMMYLLECTBOM,
nepegaHHbiM KnneHToMm, 3aKa0UYEeHMA N UCNoAHeHUA [loroBopa, NoAy4eHna ycnyr Ynpasaawowero, a
TakXe WucnosHeHna OYHKUMIA HANOroBoro areHTa, Ynpasaswollemy (ganee MMeHyemomy Kak
«Onepatop») cBoe cornacMe Ha o06paboTKy, T.e. coBeplueHMe NbbIX AeNcTBUM, B T.u.
npeaycmoTpeHHblx n. 3 cT. 3 PegepanbHoro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHanbHbIX
AaHHbIX» (ganee — «3akoH 152-®3»), ¢ ucnonb3oBaHMeM CpeacTB aBTomaTuM3auumM uau 6es
MCNO/b30BaHMA TakKMX CPeACTB, BCEX CBOMX MEPCOHaNbHbIX AaHHbIX (BKAOYas, HO He OrpaHMYNBAAChH,
dbamumnua, nmsa, oT4ecTBo (MpM HanAWumMK); rod, MecaAl, AaTa POXAEHUs; MacnopTHble AaHHble UAn
OaHHble MHOTO AOKYMEHTa, yAoCToBepAlollero AMyHoctb; MHH (npu Hannuuu); agpec snekTpoHHoM
MouYTbl; FPa)KAAHCTBO; MECTO XUTenbCTBa (perMcTpaumu); mecto npebbiBaHWA; NOYTOBbLIA aApec;
TenedoH/daKkc; ceefeHNa O CemMelHOM MOJIOXKEHMU; MecTo paboTbl M AO0/KHOCTb, BaHKOBCKME
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PEKBU3UTBI, AaHHble 06 OTKpbITbIX KaneHTy cyeTax um 06 mmyuiectse KnameHTta, onepauuax c sTUM
MMYLLECTBOM, [aHHbIX KnueHTa, cogepxawmxca B dopme W9, cBegeHUd 0O [AOKyMeHTe,
NoATBEPKAAIOLEM MPaBO MHOCTPAHHOTO FPaXOaHWHA MAM Anua 6e3 rpakaaHcTBa Ha npebbiBaHWe
(npoxkunsaHue) B Poccuiickoit ®eaepaunm n MHble NepcoHasibHble AaHHble Ha BYMaXKHbIX M 91€KTPOHHbIX
HoCUTensx, Kotopble ByayT npegoctasneHbl KaneHtom OnepaTtopy 4158 OKa3aHWA yCayr Ha OCHOBaHUMK
Jorosopa, nAvMbo cTaBWMX €My W3BECTHBIMM B NOpPAAKE, He Hapywatowem TpebosaHus
3aKoHOZaTeNbCTBa, B TOM UYMCAe TaKke faeT cornacve OnepaTopy Ha 06paboTKy, NpeaocTaBAeHME,
nosiydeHue, nepenady M CoBeplIeHME MHbIX AEUACTBUIN C NEePCOHANbHbIMU AaHHbIMMK, MHOPMaLMen,
ceegeHuaMmn ob onepaumax, B Tom Yncne GUHAHCOBOTrO xapakTepa, KaneHTa, coBeplueHHbIX KnneHtom
n/vnn Onepatopom B OTHOWEHUN KnneHTa n/unmn ero AeHexkHbix Cpeacts, LleHHbIX Bymar U MHbIX
AKTUBOB, U WMHON MHbOPMauUMKM, Takke KAMEHT JaeT cornacve Ha TPaAHCrPaHMYHYt0 nepepady ero
NepCcoHaNnbHbIX AaHHbIX BbILWECTOAWMM AEMN03UTaPUAM, MHOCTPAHHbIM HAa/IOrOBbIM OpraHam M areHTam,
6aHKaM C Lenblo OTKPbLITUA PacYeTHOro cyeta, bpoKkepam A/1A OTKPLITUA CleunanbHOro HPoKepcKkoro
cyeTta, BUprKam, HaNOroOBbIM OpraHam, opraHam roCyAapCTBEHHOrO KOHTPOAA M HaZ30pa, a TaKKe B
CNy4yanax, YCTaHOB/JEHHbIX HOPMATUBHbIMM MNPaBOBbIMW aKTaMW TOCYAAPCTBEHHbIX OPraHoB W
3aKoHOaTENbCTBOM, KpOMe TOro, KAMeHT JaeT cornacue Ha noJsiydeHue COObLEHU M 3BOHKOB Ha
HoMmep yKasaHHoro KnuveHtom TenedoHa, M nepefadvyy Kak NepcoHanbHbiX AaHHbIX KiveHTa, Tak m
AaHHoro cornacus cneayowmnm anyam: NMAO «MNpomceBasbbaHk» (OFPH 1027739019142), 000 «CMC
Tpadumk» (OFPH 1057746117384), NAO «MTC» (OrPH 1027700149124), NAO «BbIMMNE/KOM» (OrPH
1027700166636), MNAO «MEFA®OH» (OFPH 1027809169585), OO0 «T2 Mobaia» (OrFPH
1137746610088), 000 «BEBCMC» (OrPH: 1087746562970), 000 «CKAPTE/1» (OFPH: 5077746847690),
000 «TuHbkopd Mobain» (OFPH: 1177746287498), OO0 «CbepbaHk-Tenekom», (OlPH:
1167746305430), MAO «Poctenekom» (OTPH: 1027700198767), OOO"EKATEPUHBYPI-2000" (OrPH:
1026605229122).

13.2.¥Ynpasnatowmii Bnpase ocywectsaatb O6paboTKy NepcoHanbHbIX LAHHLIX KakK C MCNOAb30BaHMEM
CpeAcTB aBTOMAaTU3aLMKM (B TOM YMC/IE UCKNTIOUUTESIbHO), TaK 1 6e3 MCNOo/Ib30BaHUsA TakKUX CPeacTs.

13.3.lenbio O6paboTKM NnepcoHanbHbIX AaHHbIX KnneHTa asasetca (i) HagneKallee ncnosHeHne Jorosopa,
a TaKXe ocywectsaeHne Ynpasastowmm nobbix npaB M ob6Aa3aHHOCTEN, NPeAyCMOTPEHHbIX
BHYTPEHHMMM NpoLeaypamm YNpaBaatowWwero 1 AenNCcTByOWMM 3aKoHoAaTeNnbcTBOM; (ii) NpeasorkeHune
$VMHaHCOBbIX U (MAK) BaHKOBCKUX YyCayr, OKasbiBaemblx Ynpasaatowmm, MAO «MpomceasbbaHK» U ero
addunmpoBaHHbIMK Anuamu; (iii) aHanmM3 ¢uHaHcoBoro coctosiHMA KnueHTta, Heobxogumblli ana
NPeanoXeHua yCayr, NPeaycMOTPEHHbIX MNYHKTOM ii HacToAlero npeanoXeHusa, a Takxke (iv)
WUCNOJIHEHNE MPUMEHMMOrO 33aKOHOZATeNbCTBA, B TOM u4ucne 3akoHogatenbctBa CLIA o
Hanoroob610KeHNN MHOCTPAHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeYeHMe KOTOPOro AencTeyeT cornacme Ha ObpaboTKy NepcoHanbHbIX AaHHbIX KaMeHTa, B ToM
yncae aBTOMATU3MPOBaAHHYIO, COCTaBAAET 6 IeT C MOMEHTa pacTopXeHua lorosopa. OT3bIB cornacua
OCYLLECTBNIAETCA B NOPALKE, YCTaHOB/IEHHOM 3aKOHOAATEIbCTBOM.

14. NOPAAOK BHECEHMA N3MEHEHUWA B IOFOBOP

14.1.CTOpOHbI MOTYT 3aKNHOYaTb COrNAaLIEHUA, U3MEHALME U (MIK) AONONHAOWME OTAE/IbHbIE MONOXKEHMUSA
Jorosopa. B atom cnyyae [loroBop npMmeHseTca K oTHolweHMAM CTOPOH B 4acTK, He NpPOTMBOpeYaLLel
YC/IOBUAM YKa3aHHbIX COrNaLleHuiA.

14.2.Ynpasnstowmii BnpaBe B O4HOCTOPOHHEM NOpPALKE U3MEHATb Ntobble nonoxeHus [lorosopa nytem
BHECEHMSA B HUX U3MEHEHUI U (MK) AONONHEHNN (YTBEPKAEHNA HOBOM pegakumnmn [orosopa).

14.3.[aHHble n3ameHeHus u (unu) gononHeHua B orosop (ganee — «Hosas pegakuusa Jorosopa») BCTynatoT
B CWJIy M CTaHOBATCA 0b6s3aTeNbHbIMM Ans Ynpasastowero u Kaxgoro KnueHta uyepes 10 (LdecaTtb)
pabouunx gHewn ¢ AaTbl pa3melleHUA TekcTa HoBol peaakumm [lorosopa Ha CaiiTe YnpasnsatoLero, in6o
B 60/1ee No34HIO AaTy, eC/IM OHa YKa3aHa B cO06LLLEHMM YNpaBAAIOLLEro 0 NpuHATMM HoBoI pegakumnm
Jorosopa. 1na KnneHtos, 3akntovaowmx [1orosop A0 UCTEYEHUA YKAa3aHHOro B AaHHOM NYHKTe CPOKa
Ana BCTynieHua B cuny Hoson pepakumm [lorosopa, [loroBop BcTynaet B cuay B HoBon pepakuumm
Jorosopa c Aatbl ero 3aknto4YeHun, ecim YNpasasaoLwmm He YCTAaHOBAEHO UHOe.

14.4.MNo peweHUto YNpaBaAOWEro N3MeHeHUA, He yxyauwalwuwme noaoxeHna KameHTta, MmoryT cymMtaTbCA
BCTYNUBLUMMW B CUAY MU NPUMEHATBCA C AaTbl, YCTAHOB/JIEHHOW YNPaBAAOLWMM, HO He paHee AaThbl
pa3meleHma Hosol pepakumm [loroBopa Ha Cavte Ynpasnstwowero. K TakMm M3MEHEHUAM MOryT
OTHOCUTbCA (HO HE OrpaHMYNBAACH MEPEUYNCIEHHDBIM) CieayoWwme U3MEHEHUA:
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® yMeHblUeHue pasmepa BosHarpaxaeHua Ynpasaatowero;

® KM3MEHEeHMA COCTaBa, CTPYKTYpbl, coaepxaHua u dopmata OTyeTa YnpaBasatowero, npu ycaosmm
npeaocTaB/ieHns aHaorMYHoro ob6béma MHbopmaLumu;

® M3MEHEeHMe CTPYKTypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNIN K HEMY.

14.5.[1aToit yBegomieHUs KnmMeHTa o BHECEHMM U3MEHEHUI U/ nan aononHeHui 8 JJorosop AsaseTca aarta
pa3melLeHma [loroBopa Ha caiTe Ynpasastowero.

14.6.B cnyyae Hecornacus ¢ UsMeHeHUAMU U/ Man AONOAHEHUAMU, BHOCUMbIMUK Ynpasasaowmm 8 Jorosop,
KnneHT BnpaBe OTKa3aTbCA OT MCNonHeHWA [orosopa, 3akatoyeHHoro CTopoHamu, B NOpAgKe,
yCTaHOBAEHHOM [lOoroBOpomM ANns AOCPOYHOro pacTtop)keHusa [oroBopa no MHuumatnuse KnmeHrta, npm
3TOM  AONONHWUTENbHOE  BO3Harpa)kgeHuve Ynpasnawowero, npegycmotpeHHoe  [lorosopom,
YnpasnawLwemy He BbinaumBaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1.[loroBop 3aK/OYAETCA Ha CPOK, NPeAyCMOTPEHHbIN 3aABAeHMEM O NPUCOeAMHEHUWU K [0roBOpy
[OBEpPUTENBHOTO yNpaBaeHUs.

15.2.0TcyeT 4aHHOro CpoKa HaYMHAETCA € AaTbl BCTynneHuaA [loroBopa B CMAY, YKa3aHHOM B YBEAOMIEHMM O
COrNacumn Ha 3aKaveHne 4oroBopa OBEPUTENIbHOIO yYNpaBaeHus.

15.3.Ecnu 31O NpeaycmoTpeHo 3aAaBneHnem O NpUcoeanHEHNN K AOroBOPY A0BEPUTENbHOrO yrpaBaeHus,
[oroBop aBTOMaTUYECKU NPOA/IeBAETCA Ha Kaxabln cnegytowmin 1 (O4mH) rog, ecin He MeHee Yem 3a
30 (Tpunauatb) KaneHOApPHbIX AHEN A0 AaTbl UCTeyeHMsA cpoka [oroBopa HUM ogHa n3 CTOPOH He
yBegomnsaeT gpyryto CTOpoHy O CBOEM HamepeHuW npekpatuTb [orosop. 3assieHMeM O Bblbope
MNHBECTULIMOHHOM CTpaTerMm MoryT 6biTb NPeayCMOTPEHbBI UHbIE YCI0BUA NPOAJEHUA CPOKa AeNcTBUA
Jorosopa.

15.4.0elicTBne [LoroBopa MOKeT ObITb MPEKPaLLEHO BCAeACTBUE:
® ycTeYeHuA CpoKa aenctema Jorosopa;
® [0OCPOYHOrO NpekpalleHuns [lorosopa No MHMUMATUBE O4HOM M3 CTOPOH;

e N0CPOYHOro npekpaweHusa [lorosopa no cornaweHunio CTopoH;
® [OCPOYHOrO nNpekpaweHus [loroBopa B CBA3M C HACTyN/JeHWEM OCHOBAHWI, MPenyCMOTPEHHbIX
3aKoHO4ATEeNbCTBOM.

15.5./lto6as CTopoHa BnpaBe B OAHOCTOPOHHEM BHecygebHoOm nopAake cornacHo crtatbe 450.1
MpaxpaHcKoro Kogekca Poccuinickon Pepepaumnn otkasatbea ot [Jorosopa (pactoprHyTb [lorosop) Ao
NCTEYEHMA CPOKa ero AencTauA.

15.6.KnnMeHT nmeeT NpaBo Ha NOHbIN BbIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLeHna aencTena [Jorosopa.

15.7.0na p[oCcpo4vHOro pacropeHuma [orosopa no MHuuMatueBe KnmeHTa KnMeHT [O/KeH HanpaBuTb
Ynpasnatowemy opurnHan TpeboBaHMA 0 BbIBOAE AKTUBOB B OTHOLIEHUM BCEX AKTMBOB, HaXo4aLLMXCA
B lOBEPUTENbHOM YNpaBAEeHUN.

15.8.HanpaBneHne KnneHtom Ynpasnsatouwemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMOJHEHWE KOTOPOro
nossaeyer CHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOWMXCA B AOBEPUTENbHOM YyNpaBAeHUU A0
BE/IMYMHBI, MeHblen, Yem MWHUMaNbHaA CyMMa WHBECTUMPOBAHMWA, MOMET pacCcMaTpmMBaTbCA
Ynpasaatowmm Kak TpeboBaHue 0 BbIBOAE AKTUBOB B OTHOLLIEHMM BCEX AKTMBOB.

15.9.Mpu nonyyeHnn Ynpasastowmm opurnHana TpeboBaHMA 0 BbiBOAE AKTUBOB B OTHOLLEHWM BCeX AKTUBOB
WKW NPU OKOHYAHWM CPOKa geicTeunA [loroBopa AKTUBbI NoA/1eXKaT BO3BpaTy KAMEHTY B TEYEHUE CPOKa,
He npesbiwatowero 35 (Tpuauatv NATM) KaneHZapHbIX AHEeW OT AaTbl MoJydeHMa YnpasaAaowmm
opurnHana TpeboBaHWA 0 BbIBOAE AKTUBOB (C faTbl OKOHYAHWUM CPOKA AelicTena [lorosopa).

15.10.Bo3spat AKTMBOB KianmeHTy oOcCyLlecTBAAETCA B TOM COCTaBe, B KOTOPOM YKas3aHO KnuveHTom B
TpeboBaHMK 0 BbiBOAE AKTMBOB, NyTem Bo3BpaTa KaneHTy AKTMBOB B BUAe [eHexHbix Cpeacts nytem
UX nepeymncaeHmsa no 6aHKOBCKMM pekBU3nTam KaneHTa, ykasaHHbIM B TpeboBaHWM 0 BbiBOAE AKTUBOB,
a TakXke nyTem nepesona LleHHbIx bymar Ha cyeTa KnueHTa, ykasaHHble B TpeboBaHuu 0 BbiBOAE
AKTMBOB.

15.11.B cnyyasix, Koraa BbiBoA AKTMBOB B TOM COCTaBe, B KOTOPOM YyKa3zaHOo KnueHTom B TpeboBaHUM O
BblBOAE AKTMBOB, HECMOTPSA Ha PasyMHble YCUIUA, NPeAnpPUHATbIE YNPABAAIOWMM, HE MOXKET ObiTb
OCYLLECTB/IEH B YKA3aHHbIA Bbille CPOK MO MPUYMHAM, BO3HMKLWMM He MO BMHE YMpPaBAAOLLEro,
Ynpasnatowmin 0683aH MHGopMMPOBaTb KAneHTa 0 NPUUYMHAX, NPENATCTBYIOWMX UCMOAHEHWNIO AaHHOTO
0653aTeNbCTBA, A TaKXKe NPeasIoKUTb BO3MOXKHbIE a/lbTEPHATUBHbIE CNOCOObLI MCNOIHEHUS NOPYYEHUA
KnnenTa.

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21 cTp. 34 3 110



15.12.ins AOCPOYHOro pacTtoprkeHus [loroBopa nNo MHUUMATUBE YNpaBastowero YNpaBAsaowWmMin A0KeH
HanpasuTb KAMEHTY nMCbMeHHOe yBegomMaeHue O pacTtopxeHun [Jorosopa. He nosgHee 15
(MAaTHaAUATM) KaneHZapHbIX AHEW € AaTbl NOAYyYeHUA OT YNpPaBAAIOLWEro YKasaHHOro yBeAoM/IeHUs
KnueHT gomkeH noaatb Ynpasnsawouwemy TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLEHMWN BCEX AKTMBOB,
HAaXo4ALWMXCA B AOBEPUTENIbHOM YyNpasaeHun. Ecam B Te4eHWe yKa3aHHOMO CpoKa YNpasasalowmin He
noayymt ot KnueHTa ykasaHHoe TpeboBaHMe O BbIBOAE AKTMBOB B OTHOLIEHWMM BCEX AKTMBOB,
HAaXO4AWMXCA B  OOBEPUTENIbHOM  YMpPaB/eHMM, TO YNpaBAAwWMINA  camocTosTenbHo, 6e3
OOMNOJIHUTENbHBIX PACNOPsXeHUN oOT KaveHTa ocylecTBnseT Bo3BpaT KameHTy AKTMBOB B BuAe
JeHexHbix CpeacTB NyTem UX NepevncieHmns no NnocnegHUM U3BECTHbIM YnpaBasatowemy 6aHKOBCKUM
peksusntam KnueHTta, Ans dero Ynpasastowmii MmeeT npaso npoaatb LeHHble Bymarn (MHoe
UMYLLECTBO), UMEIOLLMECA B cOCTaBe AKTMBOB, 1M60, NO BbIGOPY YNPaBAsIOLLEro, OCYLLECTBUTb BO3BPAT
AKTNBOB KAMEHTY B TOM COCTaBe, B KOTOPOM OHM HaXoAATCA HAa MOMEHT npeKpaleHua [lorosopa, nytem
nepeuncneHma [JeHexHoblx Cpeacts Mo MNocnegHUM  M3BECTHbIM  Ynpasasatowemy 6aHKOBCKUMM
pekBusMTam KnueHTa, a TakXe nytem nepesoga LUeHHbIXx Bymar no nocnegHuUm WM3BECTHbIM
Ynpasnatowemy peksusmTam cyeta geno KnneHta (nmbo 6pokepckoro cyeta KaneHta).
15.13.B cnyyae HEBO3MOMKHOCTU MepeyncneHua u (unamn) nepesoga AKTMBOB NO NOCAEAHUM W3BECTHbIM
Ynpasnatowemy peksuantam cdeTa KnmeHTta, Ynpasaatowmn 06s3aH ocywecTBuUTb BO3BPaT KaneHTy
AKTMBOB nyTem nepegaun AeHexHbix Cpeacts un LeHHbIX Bymar B 4eno3nT HoTapuyca.
15.14.[l1atoi BO3HMKHOBEHMA OCHOBaHMA AO/A TNpeKpaweHua Jorosopa B CBA3M C [AOCPOYHbIM
npekpaweHnem [lorosopa ABNAETCA COOTBETCTBEHHO
® faTa UCTeYeHUA CpoKa Aelicteua Jorosopa, 1Mbo
e faTa nosyyeHusa Ynpasasawowmum TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLIEHMM BCeX AKTMBOB,
HAaXo4ALMXCA B LOBEPUTENBHOM YNpasBaeHUu, 1nbo

e faTa nonyyeHus Ynpasasatowmm TpeboBaHUA 0 BblBOAE AKTUBOB, MCMOIHEHME KOTOPOro nosieyet
cHUXeHne CTOMMOCTU YNCTbIX AKTUBOB, OCTAIOLWMXCA B 4O0BEPUTENIbHOM YNPaBAeHUN 40 BE/INYUHDI,
MeHblLUel, yeM MUHMMabHAA CYyMMa MHBECTUPOBAHMA, AN6O

e pnaTa nonyyeHua KnaveHTom OT YnpaBaalowero nNUCbMEHHOro YyBeAOMEHWA O pPacTopXeHUn
Jorosopa, 1mMbo

® [aTa, yKasaHHas B cornaweHumn CTOpPoH 0 pactopxeHuun Jorosopa, 1mbo

® 1aTa HACTynJeHUA OCHOBaHUA, NpeayCMOTPEeHHOro 3aKOHO4aTeNbCTBOM.

15.15.C MOomeHTa BO3HMKHOBEHMA OCHOBAHWA Aaa npekpaweHus [orosopa [JorosBop AeNCTBYET TO/IbKO B
YyacTmn 0b6as3aTenbCcTB YNpaBastowero, CBA3aHHbIX C XpaHEHWEM M BO3BPAaTOM AKTUBOB KAMEHTY, a TaKke
B YacTu obnasaTtenbcTB KnmMeHTa, cBA3aHHbIX C obecneyeHnemM NPUHATUA AKTUBOB U3 A0BEPUTENbHOMO
ynpaB/ieHns, a TaKXKe BbiNJaTo BosHarpaxkgeHus M Bo3melleHMa Bcex Pacxogos Ynpasaatowemy, B
TOM Yncne 3a nepnoga Ao Aatbl Bo3BpaTa AKTMBOB KAMEHTY, ecam nHoe He onpeaeneHo B CornaleHum
CTopoH.

15.16.loroBop cunTaeTcA NpeKpawleHHbIM MOAHOCTbIO C AaTbl MUCNosHeHMA CTOpPOHamMW OTAeNbHbIX
ob6asaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3aTenbctBa YNpaBAAoLWeEro no Bo3BpaTy AKTUBOB U3 A0BEPUTE/IbHOIO YMNpaB/ieHUA cuMTaroTcA
WCNOSIHEHHBbIMM YNPaBAAOWMM C AaTbl NOJHON nepefayn AKTMBOB KnveHTy, 4TO moAaTBepKaaeTcA
AKTOM O BO3BpaTe aKTMBOB, noAnucaHHbim CTOpoHamu B nopaaKe, npeaycmoTpeHHom n.15.18
Jorosopa. [JoKymeHTOom, noaTesepxgatowmm ¢akTt Bo3BpaTa LeHHbIx Bymar vM3 pgoseputenbHOro
ynpasneHua KnueHTy, ABnsetca yBeaoMNeHWe (NOATBEPKAEHWE) Aeno3uTapua O CoBeplleHHOM
onepauuu/caenke Mo COOTBETCTBYIOWEMY CYETy Aeno YNpasBaAloWeEero MWAW MLEBOMY CYeTy
Ynpasnatowero B peectpe BAAAENbLEB LEHHbIX bymar. [JOKYMEHTOM, MOATBEP)KAAOWMM aKT
BO3BpaTa M3 JAo0BepuTenbHoro ynpasneHua KnueHTy [eHexHbix CpeacTB ABAAETCA BbIMUCKA C
6aHKOBCKOro cyeTa YnpaBastowero, NoATBEPKAatoWan cnnucaHne eHexHbix CpeacTs.

15.18.Mo ¢aKkTty Bo3BpaTa KnneHty AkTneos CTOpoHbl 0653aHbl B TeueHne 5 (Matu) Pabounx aHen c aathbl
NONHOro BO3BpaTa Ynpasnatowmm AKTUBOB U3 AOBEPUTENIbHOMO YNpaBaeHUa NoAnNncaTb AKT 0 Bo3BpaTe
AKTMBOB M3 [0BepuTeNbHOro ynpaeneHusa. Ana sToro Ynpasaswowuii HanpasaseT Knventy 2 ([Ba)
sK3emnasapa AKTa O Bo3BpaTe AKTMBOB W3 AOBEPUTENbHOIO YNpPaBAeHWA, MOAMNUCAHHOIO CO CBOEM
CTOpoHbl. B TeyeHue 5 (Matn) Paboumx gHelt ¢ Aatbl nosydeHuMa AKTa o Bo3BpaTe AKTMBOB U3
[0BepuUTeNbHOro ynpasneHna KAneHT [oaeH noAnucaTb ero Co CBOEN CTOPOHbl M HanpaBwTb
Ynpasnatowemy nnbo npeactaBuTb YNpasasloLeMy CBOM 3amMeyaHWA OTHOCUTE/IbHO CBeAeHwi,
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coaepKalumxca B AKTe 0 Bo3BpaTe AKTMBOB U3 JOBEPUTENLHOIO YynpasaeHua. Ecan KnmeHTt He Hanpasun
Ynpasnsawouwemy noanucaHHblit KnmeHTom aksemnnap AKTa o Bo3BpaTe AKTMBOB U3 OBEPUTENBHOIO
ynpaBAeHNA UM He NpeaocTasun YNpasaatowemMy MOTUBMPOBAHHbIA OTKa3 OT mognucaHua AKTa O
BO3BpaTe AKTMBOB M3 A0OBEPUTENbHOIO YNPAaBAEHUA B yKasaHHbIA CPOK, AKT 0 Bo3BpaTe AKTMBOB U3
O0BEPUTENIbHOTO YNPaB/IEHUS CYMTAETCA NOAMUCAHHBIM CO CTOPOHbI KaneHTta no ucrevyeHun 5 (Matu)
Pabounx gHel c gaTbl nonydeHuns KnmeHtom AKTa 0 Bo3BpaTe AKTUBOB U3 LLOBEPUTEIbHOIO YNPaBAEeHUA.

16. NOPAAOK BO3BPATA YNPABAAKOLWUM KNUEHTY LEHHbIX BYMAT U (UNU) OEHEXHbIX CPEACTB,
NOCTYNUBLLUUX YNPABNAKOLWEMY NOCNE NPEKPALLEHMA AOTOBOPA

16.1.Ynpasnstowmii 06a3aH nepeaatb KnneHty LleHHble Bymarun u (unm) OeHexkHble CpeacTsa, NONyYeHHbIe
Ynpasnawowmm nocsie npekpaweHnsa [Jorosopa B CBA3WN C OCYLL,ECTBAEHMEM YMpPaBAEHUA LEHHbIMMU
bymaramu B UHTepecax KnneHTta B nepuog, aencrens Jorosopa.

16.2.Ha cnepgytowmii Pabounit geHb nocne dakTMyeckoro noctynneHusa LleHHbix Bymar u (unu) JeHeHbix
CpeacTB Ynpasasawwemy, Ynpasaaowmn obasaH nMcbMeHHO yBeaoMnTb 06 atom ¢dakTte KameHta c
NPUNOXKEHNEM ONMUCaHMA NopAaKa AeUcTBUMA KnueHTa, HeobXxoAMMbIX ANA MOAYYEeHWUs MociefHUM
YKa3aHHbIX LleHHbIx Bymar u (nnm) OeHerkHbix CpeacTs.

16.3.YBegomneHMe JOMKHO ObiTb HanpasneHo YNpaBAAwWMM MO nocnegHemy, W3BECTHOMY
Ynpasnawowemy agpecy KaneHTa, a TaKKe Ha NOCAeAHMWA M3BECTHbIM YNpaBAAloWeMYy ALWMK
3/IEKTPOHHOM NoyTbl KnneHTa.

16.4.KnneHT 06A3aH coBeEpPLIMTL AENCTBMA, HEODXOAMMbIE ANA MOJYYEHUA MOCTYNUBLLMX AS1IA HEro nocne
npekpauweHus Jorosopa LleHHbix Bymar u (nnamn) OeHexkHbix CpeacTs, yKa3aHHble B yBeAOM/IEHUU
Ynpasnawuiero, B TedeHne 5 (Matn) Paboumnx aHel ¢ AaTbl NOAyYeHMA TaKoOro yBeJOM/IEHUS, B TOM
yucae, NPeLoOCTaBUTb YNPaBAAOWEMY PEKBM3UTbI CYETA, OTKPbITOFO Ha MMA KAneHTa B KpeauTHOM
opraHvsaumMm ans nosyyeHua [eHexkHbix Cpeacts, U (MNM) PEKBU3UTbI CYeTa, OTKPbLITOTO Ha UMsA
KnuneHTta B npodeccMoHanbHOM yY4acTHUKE PbIHKA LLEHHbIX Bymar, aaa noayyvyenus LleHHbix bymar.

16.5.Ynpasnsowmii ocyuiectensetr nepefady Knuenty UeHHbix Bymar u (Mnm) JeHexHbix CpeacTs,
noay4YeHHbIX YNpaBaawlmMm nocne npekpatleHua [lorosopa, B TedeHune 10 (aecatn) Pabounx aHen c
AaTbl nonyyeHua Ynpasaaowmm oT KaneHta peKBM3NTOB CYETOB, YKAa3aHHbIX B NYHKTe 16.4 [lorosopa.

16.6.YnpaBnstowmii cYHMTaeTca UCNOTHUBLLUMM 0653aHHOCTb No nepegaye LleHHbIx Bymar u (nm) JeHexXHbix
CpeAcTB ¢ MOMEHTa, yKa3aHHOro B NyHKTe 15.17 [orosopa.

16.7.Mpu Bo3BpaTe Knnenty LleHHbIx Bymar u (unm) AeHexkHbix CpeacTs, NOyYeHHbIX YNpaBAstowmm nocne
npeKkpaweHua [loroBopa, YnpaBasiowWmii Bnpase yaepKaTb U3 BO3BpalLaembix cpeactB Pacxogpl,
npousseseHHble YNPaBaAoLWmMm, IM60 KOTopble A0NKHbI 6bITb UM NPOU3BEAEHDI.

16.8.Mpu oTcyTcTBUMN pekBU3NTOB KnneHTa ans nepeuncnenus LleHHbix Bymar v (nm) deHexHbix CpeacTs
M60 HEBO3MOXKHOCTM MO KaKMM-TMBO NpUUMHAM OCyWecTBUTb BO3BpaT LleHHbix Bymar u (nam)
JeHexHbix CpeacTsB Ha CUET, CBEAEHUA O KOTOPOM npeaocTasnieHbl KnneHTom, Ynpasaawowmii Bnpase
BHECTU UX Ha Aeno3nUT HoTapuyca. ITo ByAeT TaKKe ABNATbCA Haa/1exKallMm Bo3BpaTom LleHHbIx Bymar
n (nnn) [OdeHexHbix CpenctB KnveHTy M Hagnexawmm WUCNoJIHEHMEM YNpPaBAsOWMM CBOUX
obasaTenbcTB no Jorosopy. Mpu aTom Ynpasnatowmii HanpaeaseTt ysegomaeHne KnmeHTy o nepegave
LUeHHbix Bymar u (unun) JeHexHbix CpeacTs B A4EMNO3UT HOTapuMyca.

17. NPUMEHUMOE 3AKOHOAOATE/IbCTBO U NOPAAOOK PA3SPELLEHUA CMTOPOB

17.1.MpaBom, noanexamm NpMMeHeHMIo K NpaBam 1 ob6s3aHHocTAM CTopoH no [Jorosopy, ABAsSEeTCA NPaBo
Poccuitckoin Pepepaumn.

17.2.Bce crnopbl U pa3HOrnacua, KOTOpble MOryT BO3HUKHYTb M3 [JoroBopa WUauM B CBA3W C HMM, ByayT, no
BO3MOXHOCTM, peLlaTbcA nyTem neperosopos mexay CtopoHamm.

17.3. CTOpOHbI yCTaHaBAMBAOT 06s3aTeNbHOCTL cobMoaeHUs aocyaebHoro (NpeTeH3MOHHOro) nopsizKka
paspelleHunsa cnopos. CTopoHa 06A3aHa HanpasuTb Apyroi CTOpoHe NpeTeH3nto B TMCbMeHHOW dopme.
MucbMeHHbIN oTBeT Apyroi CTOPOHbI Ha TaKyl NpPeTeH3uto Ao/KeH ObiTb Hanpas/ieH He no3gHee
TPMALATU KaNeHAapHbIX AHEN ¢ AaTbl ee nonydyeHma gpyron CTopoHoW. B cnyyae HenosyvyeHUA oTBeTa
Ha NPETEeH3MUI0 B TEYEHUE COPOKA NATU KaNeHAAPHbIX AHEN ¢ AaTbl ee nosayyYeHusa apyron CTOpOHOM,
CTopoHa, HanpaBMBLLAA NPeTEH3UIO, BNpaBe 06paTUTbCA 33 pa3peLleHnem cnopa UaM pasHornacus, B
TOM 4mncne ceAzaHHOro ¢ OtyeTom Ynpasnatouiero, 8 JledopTOBCKUI palioOHHbIN cyA r. M OCKBbI.
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18. AONOJHUTENbHbLIE YCNOBUA

18.1.KnneHT He BMpaBe nepeycTynatb npaBa TpebosaHuAa no [orosopy 6e3 npeaBapuTesibHOro
NMUCbMEHHOTO corlacua YnpasaatoLwero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NoJsyvYeHue Apyr C Apyra npoueHTos B cooteeTtcTeum ¢ n.l ct. 317.1.
lparkaaHCKoro Kogekca Poccuiickon degepaumm, B CBA3M C YEM YKaA3aHHble NMPOLEHTbl Ha AeHeXKHble
ob6AsaTenbcTtBa CTOPOH HE HAYUCAALOTCA.

18.3.KAMEHT HacToAWMM cornalaeTcsi, YTo B COOTBETCTBMM cO cTatbel 160 [paxkaaHCKOro Koaekca
Poccuiickolt depepaumm npyv NOAMUCAHUU LOKYMEHTOB, OOMEH KOTOPbIMW B NPOCTON MUCbMEHHOW
dopme npegycmoTpeH [JOroBopom, A0MycKaeTcA MCNoJb3oBaHUE GpaKCMMUIbBHOIO BOCNPOU3BEAEHUA
NnoAnMcxM YMNOSIHOMOYEHHbIX UL, YNPaBAAOWEro ¢ NOMOLWbIO CPeACcTB MEXaHWU4YeCcKoro WaM MHOro
KonupoBaHuAa (Knuwe). CTOPOHbI He BMNpaBe CCbINATbCA Ha MCMOJIb30BaHME KAuwe AAA NpU3HaHWA

OOKYMEHTa HE MMEOLLMM IOPUANYECKOW CUJbI.

18.4.TNpn 3aKNKOYEHUU, MUCNOAHEHUWN, U3IMEHEHUW U pacTopKeHun [orosopa CTOPOHLI HACTOALMM
3aBEPAIOT WM FAPaHTUMPYIOT, 4TOo Ccob6a[aldT M 06A3ytoTcA cobAAaTb MNPUMEHUMbIE HOPMbI
POCCUIACKOrO W  MEXAYHApPOAHOrO 3aKOHOAATeNbCTBA MO  MNPOTMBOAEUCTBUIO  KOPPYMNUUM ¢
NPOTUBOAENCTBUIO NerannsaLumm (OTMbIBAHWUIO) AOXOA0B, NOYYEHHbIX NPECTYNHbIM NyTemM (ganee —
AHTUKOPPYNUMOHHbIE HOPMbI). TMpu McnonHeHWM cBoux o0b6s3aTenscTB no Jorosopy CTOPOHDI
NPUHMMAIOT Ha cebs 06A3aTeNbCTBO HEe OCYLIEeCTBAATb KaKMX-AnMbo AeicTBuii (OTKasbiBatoTcA OT
6e3aeicTBuA), KBaANPULUMPYEMbIX MPUMEHUMbIM 3aKOHOAATE/IbCTBOM KaK KOPPYNUMSA, a TaKXKe MHbIX
AencTBuin (besaeincTena), HapyLaoWwmx AHTUKOPPYNLMOHHbIE HOPMbI.

18.5. B cnyyae BO3HMKHOBEHMSA Yy CTOPOHbI MOA03PEHUI, YTO MPOU3OLWINO WAM MOXKET MPOU30UTU
HapyLlleHMe KaKUX-1Mb60 AHTUKOPPYNUMOHHBIX HOPM M/UAN NPU HANWYUKM A0Ka3aTeNbCTB MOoayYeHus
[OXO40B C HapyweHuem AHTUKOPPYNUMOHHbLIX HOPM, @ TaKXe MNpuM Haanuymm OOBOCHOBAHHbIX
NoA03pPEeHUn B 3TOM U HencnoJsiHeHun apyron CTopoHoM 06A3aHHOCTU NpPeacTaBUTb 3anpallnBaemMble
OOKYMEHTbI U MHPopMaLmio, cooTBeTCTBYlOWaa CTopoHa 06a3yeTca yBegomuTb apyryto CTOpoHy B
NUCbMeHHOM ¢opme M BMpaBe B OAHOCTOPOHHEM MNOPSAAKE MPUOCTAHOBUTb WMCMOJIHEHWE CBOMX
obasaTenbcts no Jorosopy, B TOM YyMcae onaaty no Jorosopy, 40 yperyamposaHua CTopoHamu cnopa
WA ero paspelleHuns B cygebHom nopsake. CTOPOHbI FrapaHTUPYHOT OCYLLECTBIEHME HAA/IeXKallero
pa3bupaTtenpcTBa MO NPEeACTaBAEHHbIM B pPaMKax wWcrnonHenua [orosopa ¢akTam HapyweHun
AHTUKOPPYMNUMOHHbBIX HOPM C COBAOAEHMEM MPUHLMMNOB KOHPUAEHLMANBHOCTU U NMPUMEHEHWE
3 }EKTUBHBIX Mep MO YCTPAHEHUIO MPAKTUYECKUX 3aTPYLHEHUMA U NpeaoTBPaALLEHUIO BO3MOXKHbIX
KOHONMKTHbIX CUTyauMN.

18.6. CTOpOHblI  rapaHTUpPYOT  MOJIHYIO  KOHOUAEHUMaNbHOCTb MO BOMPOCAM  UCMOJIHEHMUA
AHTUKOPPYNUMOHHBIX HOPM, @ TaKe OTCYTCTBME HeraTUBHbIX MOCNAeACTBMI Aas obpallatolleiics
CTOpOHbI, coobuwmBLlel 0 GpaKkTe COOTBETCTBYHOLLMX HAPYLUEHWNA.

18.7.B cnyyae ecnnm  MMeOTCA  [0Kas3aTesbCTBa COBEPLUIEHMA YrO/IOBHOTO MPECTYyn/ieHuMA Wau
AAMUHUCTPATMBHOIO MNPABOHApPYLUEHUS KOPPYNUMOHHOM HAnNpaBieHHOCTM Anbo B pesynbTaTte
HapyLweHMa AHTUKOPPYNLMOHHbIX HOPpM CTOPOHE NPUYMHEHDbI YObITKM, YKa3aHHaa CTOpoHa Bnpase B
OZHOCTOPOHHEM BHecygebHOM nopAgKe pacToprHyTb [loroBop, HanpaBMB NMCbMEHHOE YBEAOMIEHUE
0 pacTop:keHun ppyroii CtopoHe. CTOpOHa, MO 4Ybeil WMHUUMaTMBE Obln pacTtoprHyT [orosop B
COOTBETCTBMM C MNOJIOKEHUAMM HACTOALLEro MyHKTa, Bnpase TpeboBaTb OT Apyroir CTOPOHbI
BO3MELLEHMA PeanbHOro AOKYMEHTa/ibHO MOATBEPXKAEHHOrO yuwiepba, BO3HMKLIErO B pesynbTaTe
TAKOro PacTOpPKeHUA.

19. NEPEYEHb NMPUOXEHUN

MpunoxeHne Nol. 3aasneHne o npucoegmHeHmmn K [lorosopy (obpaseu);

MpunoskeHne No2. 3asBeHne 0 BbIOOpe MHBECTULMOHHOW CTpaTerum (obpasew);

MpunoxeHne No3. YBeZoM/IEHME O COMlIAaCMM Ha 3aK/OYEHWEe [0roBopa A0BEPUTENIbHOIO YynpasBaeHun
(obpasew);

MpunoxeHne Ned. YeegomneHne 06 0TKase B 3aK/NH04YEHUM AOTOBOPaA AOBEPUTENIbHOIO yrnpasBaeHua (obpaseL);
MpunoxeHne No5. YeegomneHue o nepegaye LeHHbIX bymar (obpaseL);

MpunoxkeHne No6. AKT npuema-nepenaun LeHHbIx bymar (obpaseu);

MpunoxkeHne Ne7. NepeyeHb 4OKYMEHTOB;

MpunoxeHune Ne8. TpeboBaHMe 0 Nepesave 4OKYMEHTOB U (MnK) cBeaeHN (0bpasel);
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MpunoxeHne Ne9. [leknapauns (yBegomaeHNe) 0 puUcKax;

MpunoxkeHne Nel0. 3anpoc KAneHTa o NpeaocTaBaeHnn otyeTa (obpaseu);

MpunoxeHne Ne 11. TpeboBaHMe 0 BbIBOAE aKTUBOB (0bpaseL);

MpunoxkeHne Nel2. AKT 0 BO3BpaTe aKTMBOB U3 A0OBEPUTENbHOMO YNpPaBaAeHUA K 4OroBOpY A0BEPUTESIbHOIO
ynpasaeHus LeHHbIMK Bymaramm(obpasew);

MpunoxeHne Neo13-13. OnucaHMe WHOMBUAYANbHOW CTPaTerMm WHBECTUPOBAHMA W  MHBECTULMOHHAA
Aeknapauus (obpaseu);

MpunoxkeHne Nel3-14. OnucaHue CTaHAAPTHOM MHBECTULMOHHOM cTpaTerMm PoccUMcKMe aKuMKM aKTMBHOE
ynpasneHve n UHBeCTULMOHHAA aeknapauma CTaHAAPTHON MHBECTUUMOHHOW cTpaTterMm Poccuitckue akumm
aKTUBHOE ynpasfieHue;

MpunoxkeHne Ne13-15. UckatoueHo B CBA3M C BBEAEHWEM B AecTBUe peaakummn Nel2 lorosopa;

MpunoxkeHne No 13-16. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOW CcTpaTerMm Ana KBanndbuLMpOBaHHbIX
nHBecTopoB CTPYKTYpHble MNPOAYKTbl C YC/NOBHOW 3alUMTON Kanutana M WMHBECTMLMOHHAA AeKknapauus
CTaHAapPTHON MHBECTULMOHHOM CTpaTernm gns KBaamduUMpoBaHHbIX MHBECTOPOB CTPYKTYpPHble MPOAYKTbI C
YC/IOBHOM 3aLUUTOM KanuTana;

MpunoxkeHne No 13-17. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOWM cTpaTerMm Ana KBanudUUMPOBAHHbIX
nHBecTopoB CTPYKTypHble NPOAYKTbl C 3aWMUTON KanuTana u MHBECTUUMOHHaA Aeknapauma CTaHAAPTHOM
WHBECTULMOHHON CcTpaTermn Ana KBainMdULMPOBAHHbIX WMHBECTOPOB CTPYKTYPHblE MPOAYKTbI C 3aluTOn
KanuTana;

MpunoxeHne Ne 13-18. OnucaHne CTaHAAPTHOM WHBECTUUMOHHOW cTpaTternn Poccuiickue pybnesble
obaurauum n MHBecTMUMoHHan aeknapaums CTaHaapTHOM MHBECTULIMOHHOW cTpaTernmn Poccuinckme pybaesble
obnuraymm;

MpunoxkeHne Ne 13-19. OnucaHve CTaHAAPTHOM MHBECTULMOHHOWM CcTpaTerMm Ans KBanuduumpoBaHHbIX
nHBectopos EBpoobanraumm n MHBecTULMOHHaA Aeknapauns CTaHAapTHON MHBECTULMOHHOM CTpaTerMm gns
KBaAMOUUMPOBAHHbIX MHBECTOpoB EBpoobnraumu;

MpunoxkeHune Ne 13-20. MckntoueHo B CBS3M C BBeAeHWEM B AeicTeme peaakumum Nel2 orosopa;
MpunoxkeHune Ne 13-21. MckntoueHo B CBSI3M C BBeAeHWEM B AeicTeme peaakumum Nel2 [orosopa;
MpunoxeHne Ne 13-22. OnucaHme CTaHAapPTHON MHBECTULMOHHOM cTpaTernn Long/short n UHBecTMLMOHHAA
Aexknapauus CTaHAaPTHOM MHBECTUUMOHHOM cTpaTtermn Long/short;

MpunoxeHne 13-23. OnucaHume CTaHAAPTHOM MWHBECTULMOHHOW CTpaTerMm Ana KeanudpuumpoBaHHbIX
nHBectopoB Buy&Hold O6auraumMmM WMHOCTPAHHbBIX SMWTEHTOB AAS KBaAUPUUMPOBAHHbLIX WMHBECTOPOB M
MHBecTUUMOHHaAA paeknapauma CTaHOApPTHOM MHBECTULMOHHOM cTpaTerMn Ana  KBaAnpuULMPOBAHHbIX
nHBecTopos Buy&Hold O6anraumm MHOCTPaHHbIX SMUTEHTOB A/15 KBAIMPULIMPOBAHHbIX MHBECTOPOB;
MpunoxkeHne No 13-24. OnucaHue CTaHAApPTHOW WHBECTUUMOHHOW cTpaTermn Buy&Hold O6auraymm
WHOCTPAHHbIX SMUTEHTOB U MHBECTMLMOHHAA AeKknapauma CTaHaAapTHOM MHBECTULMOHHOWM cTpaTernn Buy&Hold
O6Mraummn MHOCTPAHHbIX SMUTEHTOB;

MpunoxkeHne Ne 13-25. OnucaHue CTaHAAPTHOM MHBECTUMUMOHHOM cTpaTermn Buy&Hold O6aurauum u
NHBecTUUMOHHaA aeknapauma CTaH4apTHOM MHBECTULMOHHON cTpaTernn Buy&Hold O6aunraunu;
MpunoxeHune Ne 13-26. MckatoueHo B CBA3M C BBeAeHWEM B AeicTeue pegakumm Nel5 orosopa;
MpunoxeHne Ne 13-27. OnucaHuve CTaHA4APTHOM WMHBECTULMOHHOM cTpaTermm PaHTbe U MHBECTULMOHHasA
aeknapaumsa CtaHA4apTHON MHBECTULMOHHOM cTpaTernm PaHTbe;

MpunoxeHne Ne 13-28. UckntoueHo B CBA3U C BBeAeHMEM B aencTene pegakumm Nel5 [loroBopa;
MpunoxeHune Ne 13-29. KckatoueHo B CBA3M C BBeAEHWEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-30. MckatoueHo B CBA3M C BBeAeHMEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-31. MckatoueHo B CBA3M C BBeAeHMEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-32. MckntoueHo B CBA3M C BBeAeHWEM B geicTeue pegakumm Nel5 [orosopa;
MpunoxkeHune Nel4. CornaweHune 06 UCNOIb30BAaHUM NIMYHOIO KabUHETa KNNEHTa;

MpunoxkeHune Ne 15. 3anBneHune Ha Bo3spaT HAD/ (obpaseu).
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MpunoxkeHne Ne 1
k Jorosopy f0BepUTENIbBHOTO
ynpaBAeHuns LeHHbIMK Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A1, [Pamunna Uma OTuecTBo], NnacnopT [cepun, Homep, AaTa BbiAauM, BbiAABLUUIA OPraH, Kog nogpasaeneHus] (Lanee no
TEKCTy — «3anABUTENb») 3aABAAID O CBOEM HAaMEPEeHWW NPUCOeAMHUTBCA K [loroBopy A0BEpPUTENbHOTO YnpaBaeHus
LUeHHbIMM bymarammn Ob6uiecTBa C OrpaHWYEeHHON OTBETCTBEHHOCTbIO «Ynpasaawwas KomnaHua [MPOMCBA3by,
pa3smelLeHHOMY Ha caitTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), n npowy ObuwecTso ¢
OrpaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasasowaa Komnauua MPOMCBA3b» (panee no TeKCTy «YNpaBAAOWMNY)
3aKN0YUTb CO MHOM JOroBop B NOPSAKE U HA YCNOBUSAX, NPeayCMOTPEHHbIX AaHHbIM [JOroBOPOM, a TaK:Ke 3asBleHNEM O
Bblbope NHBECTULIMOHHON CTpaTernun, HanpaBAseMOM MHOM C HAcTOAWMM 3asaBieHMEM O NPUCOEAMHEHUN K AOrOBOpPY
[OBEpPUTENIbHOrO yNpasaeHus (aanee —3aaBaeHue).

MNepeyeHb MyLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3aasutenb
nnaHupyeT nepenathb B

A0BeEpUTE/IbHOE [ LleHHble 6ymarm

ynpasneHue

Ynpasnsatowemy no

Jorosopy

NHdopmauua ans Leneit 1 Ha 6ymaxkHom Hocuréne ne’agpecy

npenocTaBaeHus

Ynpasastowmm Otyetos® n

UHbIX CoOBLIEHN (] Flo 3nekTpoHAoH noute

Ynpasnsatouwiero

Cpok peincreua Jorosopa

M BO3MOHOCTb Cpor-aencrena Jorosopa:

aBTOMaTUYeCKOoro

npoA/ieHNs CPoKa B0O3MOXHOCTb aBTOMATUYECKOTO NPOoaeHUA CpoKa [lorosopa:

Aevicteua [lorosopa % MpucyTcreyer 7 Otcyrcteyer

CornaweHue o Bce cnopbl 1 pasHornacmsa, KOTopble MOTYT BO3HUKHYTb M3 [JOroBopa MAnM B CBA3U C HUM,
noacyaHoCTH 6yayT, N0 BO3MOMKHOCTK, pellaTbca nytem neperosopoB mexkay CtopoHamu. CTOPOHbI

yCTaHaBAuBaloT 06a3aTeNlbHOCTb cobatogeHna gocyaebHoro (npeTeH3noHHOro) nopaaka
paspelweHuns cnopoB. CTopoHa obsA3aHa HanpaeBuTb Apyroli CTOpoHe NpeTeH3uio B
nucbMeHHon dopme. MNMUcbMeHHbIN o0TBET ApYroi CTOPOHbI HA TAaKYH NPETEH3UIO SOKEH
6bITb HanpaBaeH He No3AHee TPUALATU KaNeHAAPHbIX AHEN C AaTbl ee NoNyYeHUn apyron
CTopoHOi. B cnyyae HenosyyeHwWs OTBETA Ha MPETEH3UI0 B TeYEHWe COPOKa NATU
KaneHAapHbIX AHEeW C AaTbl ee noaydveHua apyroii CTopoHoi, CTopoHa, HanpasuBLIas
NnpeTeH3uto, BNpaBe 06paTUTLCA 3a paspeLleHnem Crnopa UAN Pas3HOIIacus, B TOM Ynucie
cBA3aHHOro ¢ OtyeTom YnpasnstoLLero, B JlehopTOBCKMI pailloHHBbIN ¢y r. MOCKBbI.

MoanucaHmem 3anBaeHun A NOATBEPNKAAIO, UTO
® A 03HaKOMWJICA C [JOroBOPOM B pefaKkumm, AeNACTBYIOWEN Ha MOMEHT NoANUCaHNA 3aABEeHNA U Bblpaykalo CBOE
nosHoe n 6e30roBopoYHOE Cornacue Co BCeMu NoaoXKeHaMK Jorosopa, BKAOUas BCe NPuaoKeHua K [orosopy.
B yacTHOCTM, A COrnawacb C NPaBom YNpaBasoWero B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHUA u/man
AononHeHnus B [JOroBop M 06A3ylOCb CaMOCTOATENbHO MOJyYaTb MHPOPMALMIO O TaKUX U3MEHEeHUaX u/uau
AonosiHeHUsAX. A NoATBEP)KAAl, YTO CaMOCTOATE/IbHO HeCy PUCK HebnaronpuAaTHbIX NOCNEACTBUMI, BbI3BAHHbIX
OTCYTCTBMEM Y MEHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAWN [ONONHEHUSX;

® 5 03HAaKOMMUCS C cogeprkaHnem PepepanbHoro 3akoHa «O 3awWuMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx 6Bymar» ot 05 mapTa 1999 roga Ne 46-d3, B TOM YnC/e € rapaHTUAMM, YCTAHOB/IEHHbIMU AaHHbIM

1 TepMqul u onpet)eﬂeﬁuﬂ, ucnojibsyemole 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]))/ doeepumeﬂbl—tozo ynpaeienus, UCNOJIb3YIomcs 6
3HAYECHUAX, onpe()e.fzeHthx ,ZZOZO(?OPOM.
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3aKOHOM W MOATBEPKAalo, YTO A yBEAOM/EH O CBOEM Mpase MoAyuuTb OT Ynpasastowero MHpopmauumio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickol Degepauum o 3alumTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pbIHKe UeHHbIX Bymar, a Tak»Ke 0 NpaBax U rapaHTUaAX, NPeaoCcTaBAAeMbIX AaHHbIM 3aKOHOLATENLCTBOM;

® A NOATBEPXKIAID CBOK OCBEAOMJ/IEHHOCTb U KOMMETEHTHOCTb, @ TaKXKe cornacve C TeM, YTO MHBECTMPOBaHUE
OEeHEeXHbIX cpeacTs B LieHHble Bymaru n npounssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbHO
KOMMepPYeCcKoro n GMHaHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTU K BO3HUKHOBEHMIO Yy KieHTa ybbITKOB;

® 5 03HAaKOMJIEH C PUCKAaMM OCYLLECTBNEHMA AEATEIbHOCTU MO YNPAaBAEHUIO LEHHbIMU ByMaramm Ha pbiHKE LLEeHHbIX
6ymar, 0CO3Hal PUCKM, CBA3aHHbIE C nepeaavyeit AKTMBOB B L0OBEPUTE/IbHOE YNpaB/IeHNe, U BblpaKato cornacue
MPUHATb YKa3aHHbIE PUCKK;

e A noaTsepAato GaKT Toro, YTo A 03Hakomwca ¢ [erstapauneli (yBeAamneHnem) o puUcKax, NpuBeaeHHON B
MpunosxkeHun Ne9 K [1oroBopy, OCO3HAI0 PUCKM U BblaxKato Cornacue MUKSATb YKasaHHbIe PUCKY;

e A noatBeprAalo GaKT TOro, YTO A 03HAKOMUAEA CO GNeayiouMMU BHYTPEHHUMM SOKYMEHTaMM YNPaBAAOLWEro,
pasmeLlleHHbIMM Ha CaitTe YnpasnstoLlLero:

o METO,CI,MKOVI no HegonyweHUto yCraHOB1eHUA NPUopUTETa NHTEPECOB O4HOINO NI HECKOJIbKUX KNTNMEHTOB
Hag NHTepeCamMmu pyrux;

o TNopagkom onpepeneHns\HBECTULMOHHOIO Npoduaa KANeHTa,
o [MpaBunamu BEIABNERENANKORNTPOIA KOHOIMKTA MHTEPECOB, @ TaKXKe NPeAOoTBPALLEHNA ero NoCcAeaCTBUN;

® A NOATBEpPXKAAK; YTO A ©3HaKOMIeH ¢ MHbopmaumel 06 obliem xapakTepe WM(M/M) UCTOYHWMKAX KOHIMKTA
WHTEPecoB 1 qnNICaHUEM\PWCKOB, CBA3AHHbIX C BO3MOXHOI peannsaumein KOHPANKTA MHTePecoB, MONHOCTbIO UX
NMOHMMAI0 U NPUHUMALY, CYNTAO0 UX 0BOCHOBAHHBIMM, AONYCTUMbIMM U OCO3HAKD BO3MOXKHOCTb UX BAUAHMA Ha
BO3HWKHOBEHWE Y MEHAYObITKOB (BK/IHOYAA YNYLLEHHYIO BbIFOAY);

® A TMOATBEPXKAAI CBOI OCBEAOMJ/IEHHOCTb CO C/eaytolel MHGopmaumeit: B pamKax LOBEPUTE/IbHOTO YNpaBieHu s
OCYLLECTB/IAA COENKM U OnepaLuu C MMYLLeCTBOM, nepefaHHbiM KAMEHTOM B [JOBepuTesIbHOE yrnpas/ieHue
Ynpaensaowemy, Ynpasasaowmii aeicreyer 6e3 He06X04MMOCTU NoAyYeHUs OT KAneHTa Kakux-1Mbo yKasaHui,
NOPYYEHUIN AU UHCTPYKUMIA B OTHOLLEHMM UCNONb30BaHMA, NPUOBpeTeHNA, NPOAANKM U MHOWN Nepeaaum AKTUBOB,
a TaK)Ke Ha3Ha4YeHMA areHToB, NPW YCA0BUM CTPOroro cooTeeTcTBmMA Cnocoby ynpasaeHnsa AKTMBaMM, YKazaHHOMY
Ans  VIHBECTMUMOHHOW cTpaTerMun; pesyabTaTbl AEATeNbHOCTM YNPaBAAOWEro No YNpasBAeHWIO UEHHbIMU
bymaramu B NPOLL/ZIOM He onpeaensioT goxoabl KnmeHTa B byaywem; nognucanme KnmeHtom OTyeTa (ofobpeHne
WHbIM cnocobom, NpeasycmMoTpeHHbIM [JoroBopom), B Tom Yncie 6e3 nposepku OTYETa, MOXKET pacCMaTPUBaATHCA
B C/lyyae cropa Kak ogobpeHve AeicTBUiA YNpaBAsAOLLEero U coriacue ¢ pesynbTaTamMu YnpaBAeHUs LeHHbIMU
bymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpasaaioWwmMm MOUX NePCoHaNbHbIX AaHHbIX B 06beme U Ha yCN0BUAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K JloroBopy [0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBa

«_» r.

A, [Pamunna Uma OTuecTBo], 33881510 O CBOEM HAMEPEHUM B MOPALKE U HA YC/IOBMSAX, NPEAYCMOTPEHHbIX [loroBopom u

HacToAwMm 3assneHvem o0 Bbl6ope WHBeCTUUMOHHOW cTpaTternn (ganee — 3asAsfieHue) BblBpPaTb/U3MEHUTL
MHBecTMLMOHHYIO cTpaTernio? cneaytolwmm obpasom:
ie npucoeanHUTbCA K CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerun [HaumeHoBaHue cTpaTerum], ycaoBma KOTOpoW

nsnoxeHbl B MpunoxkeHun [Ykasatb Npunorkenne] K [Jorosopy, coCTaHAAPTHbIM MHBECTULMOHHBIM NPOdUNEM,
onpeaeneHHbIM YNpasasloWMM ana AaHHoi CTaHAapTHoll WHBeCTUUWoMHOW cTpaTermn [HammeHoBaHue
cTpaterum], cornaceH(Ha);

' cornacosatb ycnosua WHOMBUAYaNbHON WHBECTMUMOHHOW cTpaTerMm nytem noAnvcaHus MHBECTULMOHHOMN
Aeknapaumu no ¢opme MpunoskeHns Nel13 K\Aoroeopy);

BantoTa cuerta

CraBKa basoBoit [loxogHocTu

OTueTHbIN Nnepuog,

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptpenem

Mepuoa pna pacyera
Bo3HarpaxkaeHua 3a Mpupocrt
MopTtdena

" RUB (Py&s PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

ACHF (LBeiuapckuii

" GBP (®yHT cTepAUHIOB

" MHaA BantoTa

(

) NPOLEHTOB roA0BbIX

YWD

-

YWD

-

T e D

D]

)]

)]

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHAapHblid mecsal,
KaNeH4apHbld KBapTan
KafneHgapHoe nonyrogue

KaneHaapHbIi rog,

" WMHoi

2 TepMqul u onpet)eﬂeﬁuﬂ, ucnojbsyemoie 6 3(1}18.7161-11411, UCNOJIL3YIOMCS 8 3HAYCHUSIX, Oi’lpet)efleHHblx ﬂoeoeopmz.
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BosHarpaxaeHue 3a
YnpasneHue MNoptdenem

Bo3HarpaxpaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxaeHuve
Ynpasnsiouwiero

JAononHutenbHasa
nHpopmauuma

Bkntoyaert B cebs:
e _ (_) npoueHToB ot CKoppeKkTMpoBaHHO CTOMMOCTM YUCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gns pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTY PEMHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnun no nHMUMatye Knmedra ApomMcxoamT NOAHBIA UK YAaCTUYHbIM BO3BpaT
KnueHTy ero AKT1BOB B epnos JoueTeueHus 6 (LecTu) KaneHaapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
YnpasaaowWwui Brpase yaep:kaTb N3 AKTUBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbleyKa3aHHOro
cpoka aBnneTca HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsAaatoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.
B tayuae ecnun no nHnumatmee KnmeHta npomMcxoamT NOAHBIA UK YAaCTUYHBINA BO3BpaT
KAnewry ero AKTMBOB B Nepuo, C AaTbl UCTeYeHUs 6 (LLecTu) KaseHaapHbIX MecsALEeB €
[2Tbl NepBoV nepesaym AKTMBOB U A0 AaTbl UcTeYeHns 1 (0fHOro) KaneHJapHoro
fofa c gaTbl NepBo Nnepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii BNnpase
yAepXaTb n3 AKTMBOB AOMNOJHUTENIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTU BO3BPaLLaeMbIX AKTUBOB
Ha AaTy ux BOo3BparTa.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAeTCA Bnepsble

- 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoHAeTca ana uenemn
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K JloroBopy [0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTrOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [®amumnmna Mma OtuecTso]

Hactoawmm O6WecTBO C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaswwas KomnaHua T[POMCBA3b» (manee —
«Ynpasnsawowminy), ysegomaset Bac o cBoem cornacum 3aknoumTtb ¢ Bamu [LoroBop 40BEPUTENLHOIO YNpaBieHUA LEeHHbIMU
6ymaramu Ha ycnosusx, npeaycmoTpeHHbIX [loroBopom f0BEPUTENbHOIO YNpaBaeHUa LeHHbIMM Bymaramu, pasmeLleHHbIM Ha
caiiTe Ynpasnswoowero www.upravlyaem.ru, a Takxe 3afB/fieHMEM O 3aK/OYEHUW [0roBopa AOBEPUTE/NIbHOrO YNpaBfeHwus,
HanpaeneHHbIM Bamu Ynpasnsawuwemy (ganee — «orosop»).

[JaToli BcTynneHna [loroBopa B cuy ABAAETCA Cnedytowan gaTa: 202__

Ha ocHoBaHWW BHYTPeHHero AOKyMeHTa YNpasBaAowero, yCTaHaBAMBaloWero NopAaAaoK U NPUHLMMAbI MPUCBOEHUA YHUKANbHbIX
NAEHTUPUKALMOHHBIX CMMBONOB (KOOoB, abbpeBuaTyp, WMHAEKCOB, YC/NOBHbIX HAaWMEHOBaHMI) YNpaBAAOLWMA NPUCBOUN

Jorosopy MHAMBUAYAbHLIN HOMEP oT 202__.
B py6nax PO B flonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux 1oaHax
(CNY)
HasHaueHue MepeBoa cpeacTs B Transfer of funds Transfer of funds Transfer of funds
nnatexa: COOTBETCTBUMU C according to Agreement according to Agreement according to Agreement
L,0roBOpoOM DU ___ dated DU_\__ dated DU ____ dated
L0BepUTeNbHoOro 202__ _N202, 202
yNpaBAeHUA LEHHbIMM
bymaramu Ne___ ot
202__
MNAO «MpomcBA3b6aHK»:
PekBn3nTbl MNonyuatenb: 000 "YK Noayyatens: MEC MNonyyatens: MC Nonyuyatenb:
ana nPOMCBA3b" A.Y., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIW cYeT: PacuerHblv CyeT: pacyeTHbIW cyeT: pacyeTHbIN cyeT:
40701810000000000240,/ /40791840300000000279, @ 40701978500000000161, @ 40701156200000000034,
MAO «MpomeBasbbaHK» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/€ No 301018104000000
00555

MHH rionyvatéena
7718218817

«lasnpombaHK» (AKUMOHepHoe o6uwectso) unu baHk IMB (AO):

PekBu3nTbl Monyuyatens: 000 "YK MNonyyaTtens: MC MNonyyaTtens: MC

ana nNPOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoa PacyeTHbIi cyeT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169 @ 40701978400000000078
«lasnpomb6aHK» Gazprombank (Joint Gazprombank (Joint
(AKuMoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) uau bauk NMb
(AO), BUK 044525823

K/c Ne
30101810200000000823
WMHH nonyyatena
7718218817

OT meHun Ynpasaatowiero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHk beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpuruHan YsegomaeHua o Cornacum Ha 3akavyeHne 4orosopa A0BEPUTE/IbHOIO yNpaBaeHUa noayyeH Knuentom3

« »

202

3 ToanuceiBaeTcs B ciry4ae nonydeHus KimeHTom opuriHana YBEJOMICHHS O COTJIACHH Ha 3aKIJIFOUCHUE JOrOBOPA JOBEPHTEILHOTO YIPABICHUS
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MpunoxeHne Ne4
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

«_» r.

r. MockBa
Komy: [Pamunnna Ums OtyecTso]

PaccmoTtpes Bawe 3aABneHWe O NPUCOEOUHEHUM K _ZOroBORY LOBEPUTENbHOINO YNpaBAeHUs,
HanpasieHHoe Bamu B O6LWECTBO C OrpaHMYEHHOV~QTBETCTBEHHOCTbIO «YNpPaBAAOLWLaa KOMNaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii yseoMmnsaeT
Bac 06 oTKase B 3aknto4eHMn ¢ Bamu [loroBopa BoBEPUTENBHOMO YyNpaBaeHUa LeHHbIMKU Bymaramum Ha
OCHOBaHWMW [yKa3aTb OCHOBaHue].

Ynpasnarowmm / /
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MpunoxkeHne Ne5
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE UEHHbIX BYMAT

«_» r.

r. MockBa
Hactoawmm ,  ABnaowmnca/asnaowanca  KameHtom  cornacHo Jorosopy
OOBEPUTENIbHOIO YNpaBAeHUss LLEeHHbIMW Bymarammn oT « » r. Ne (nanee -

Jorosop), ysepomnsaetr Ob6LWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YMpPaBAAOWaAA KOMNaHWA
MPOMCBA3b», saABnAaloweeca YnpasnawowMm no yKazdpHOmy\ [loropapy, O HamepeHuM nepegatb

YnpaBaAwLwemy B LOBEPUTE/ILHOE YNpPaBJeHNe «___ » i. cnegytowme LleHHblie Bymaru:
HanmeHoBaHue, BUA, Kateropua (TMn) LEeHHbIX e Yoo
Bymar, SMUTEHT, MHble HEOBXOANUMbIE CBeeHNS C < H
o o perucrpaumm Konnuyectso LleHHbIx Bymar
yyeTom cneundukm nepegasaemomn LieHHOM LB/ 1SIN
27
bymaru
Mpepnonaraembii cpok aaa nepegaum LleHHbix Bymar - «__ » r.
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MpunoxeHne Ne6
K [JloroBopy [,0BEPUTENBHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembllt (as) panee KnueHTt, nepepaet O6LWECTBY C OrpaHUYEHHOMN
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», umeHyemomy aanee YnpasnawLwmim, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaawwaa KomnaHua [MPOMCBA3b»,
MMeHyemoe Janee YnpasnawolWMii, BoO3BpallaeT , MmeHyemomy(on) panee
KnunenT, 3 goBeputencHOro ynpasaeHuma cnegyouwme LiepHeie bymaria}

HavmeHoBaHue, Bug, Kateropua (Tun) LieHHbIx Bymar, BbanaHcoBas
PblHOYHaA LeHa
3MWTEHT, Hble HeobxoanMble CBEAEHUA C YH4ETOM Koanyecteo CTOMMOCTb T o
cneundurKkn nepegasaemoi LleHHo bymarm LeHHbix bymar ¥
UTOrO:

banaHcoBaAa ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnatowmi KnneHt
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MpunnoxkeHne N7
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHunH Poccumn npegocTtaBaseT Ynpasastowemy ciegyowme 4OKYMEHTbl (OpUrMHansl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydyae HazHayeHusa nuua, YNoJIHOMOYEHHOrO PacnopaXKaTbes
AKTUBaMK YupeguTena ynpasneHus (npeacrasuTens);

AHKeTy Bblrogonpuobpetatena (npu Hanumumm), AHkeTy 6eHeduumapHoro Bnagenbua (npu
Hannuum);

AHKeTa ana onpegenerHuns MHBecTMUMOHHOTro npoduna KnmeHTa (3a MCKAOYEHUEM C/lyyasn, Koraa
3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npenycmoTpeH Bblbop CraHaapTHOM
WHBECTULMOHHOW cTpaTerum).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UM MHON AOKYMEHT, YAOCTOBEPAKOLWMIA IMYHOCTb
M rpaxkgaHcteo KnneHTa.

JoKymeHT, noarteepxaatowuii uHpopmaumio 06 aapece mecTa KUTeNbCTBa (permcTpaummn)
Knunenta B Poccuiickon depepaumim.

JOKyMeHT, noaTBep)Kaalowmii  Hanorosbli ctatyc KnneHta B Poccuitckoit  ®Pepepauun
(3arpaHunYHbI NacnopT C OTMETKaMM MNOrPaHUYHbIX OPraHoOB O NepecevyeHum rpaHuLbl Poccuiickoi
denepaumn MAM MHON AOKYMEHT, MOATBEPXAAOWMIA AaThl Bbe3aa/sble3ga c/Ha Tepputopuio
Poccuintckoit deaepaummn) (no 3anpocy Ynpasastowlero).

CBMAOETENbCTBO O NMOCTAHOBKE Ha Y4YET B HA/JIOFOBOM OpraHe (Mpu Hasanyum).

CHUNC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBaAeT ynpaBnmou.l,emy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI NN HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydae HasHayeHusa Anua, ynolIHOMOYEHHOro pacnopsaKaTbea

AKTUBaMK YupeguTena ynpasneHusa (npeacrasurens);

AHKeTy BblIrogobpuobpeTtatena (npu Hanmuuu), AHKeTy 6eHedwuumapHoro Bnagenbua (npu

Han4mmn);

AHKeTa ana onpegeneHuns MHBecTMUMOHHOIrO npoduna KnmeHTa (3a UCKAKOYEHUEM Calyyasn, KOoraa

3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bbibop CraHaapTHOWM

WHBECTULIMOHHOM cTpaTerum).

LJOKYMEHT, yAOCTOBEPAOWMIN NUYHOCTD U rparkaaHcTBo KaneHTa (macnopT WHOCTPaHHOro

rpa*kaaHuMHa UaM MHOM LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuinckoit ®eaepauymm

WKW NPU3HaBaeMblli B COOTBETCTBUM C MEXAyHapoAHbIM AoroBopom Poccuiickoli depepaunn B

KayecTBe AOKYMEHTA, y40CTOBEPAIOLLIETO IMYHOCTb M MPaXK4aHCTBO).

MwurpaumoHHana KapTa.

[JOKYMEHT, NoATBEPKAAOWMNI NPAaBO MHOCTPAHHOIO rpaxKaaHWHa Uau nua 6es rpakaaHcTea Ha

npe6biBaHue (NpoxkmnsaHue) B Poccuiickoit deaepaumm (0ANH U3 HUMKENEPEUUCAEHHbIX):

e BUJ Ha }KUTENbCTBO;

e  pa3spelleHue Ha BpeMeHHOEe NPOoXKUBaHUE;

e  BU33g;

®  WHOM AOKYMEHT, NOATBEPXAAMLWNIA B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PoccuincKol
depepaunn NpaBo MHOCTPAHHOTO rpaskAaHWHA UAK Nnua 6e3 rparkaaHcTBa Ha npebbiBaHUe
(nporknBaHue) B Poccuitckoit eaepaumm.

JOoKymeHT, noaTsepxaatolnii Hanorosbiii ctatyc KnneHta B Poccuitickoit ®epepaumm (nacnopt

WHOCTPAHHOIO rpa)K4aHMHa C OTMETKAMM MOrPaHUYHbIX OPraHoOB O NepecevyeHuMM rpaHuLbl

Poccuiickoit desepauum ManM MHOW AOKYMEHT, MOATBEpKAaloWwmii AaTthl Bbesaa/sble3ga c/Ha

TeppuTopuio Poccninickont Pepepaumn) (no 3anpocy Ynpasasiowero).

CBMAETENbCTBO O NOCTAaHOBKE Ha Y4YeT B HAa/IOrOBOM opraHe (Npu Haauuum).
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KNneHT — nHamemnayanocHblt NpeanpuHMmMaTeNb NpeaocTaBaseT Ynpasaatowemy cneayowme JOKYMEHTbI
(HoTapnanbHO 3aCBUAETENbCTBOBAHHbIE KOMUN):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O TOCYHJAPCTBEHHOW  peructpaumm  ¢M3MYeckoro /vua B KayecTse
WHAMBUAYANBHOTO NpeanpUHUMATENS;

3.3. CBMAETENbCTBO O BHeECEHUMM B EAMHBIA  rOCYAapCTBEHHbLIA  peecTp  WMHAMBUAYANbHbIX
npegnpuHumartenen 3anucu o6 MHAMBUAYaANAbLHOM NpeanpuHUMaTene, 3aperncTPMpPoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4, BbINMCKa W3 €4MHOrO0 TOCYAAPCTBEHHOIO peecTpa  WMHAMBUAYANbHbIX NpeanpuHuMaTeneit
(BblaaHHyto He 6onee 30 aHel Hasaa);

3.5. JlMueHaun/paspelieHns Ha 3aHATME COOTBETCTBYIOWMMWU BUAAMU [LEATENbHOCTM, BblAaHHbIE
YNONHOMOYEHHbIM OPraHoOM (MPU HAANYMK).

4. B cnyyae 3aKknodeHua [loroBopa, a TaKKe ocylwecTsieHuMA npaB M obasaHHocTen no Jorosopy
npeacrasutenem KnaneHta, JOMNOAHUTENBHO NPEACTaBAAIOTCA chepylolme AOKYMEHTbl (opurMHanbl uam
HOTapMaNbHO 33aCBUAETENIbCTBOBAHHbIE KOMUM):

4.1. [loBepeHHOCTb, BblgaHHaA KAMEHTOM nNpeacTaBUTEND W COAEPrKalaAA MOAHOMOYMA Ha
coBepLUeHNE HEOBXOAMMbIX AENCTBUIA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxkgaHuH Poccum:
®  nacnopT rpa)kgaHuHa Poccuitckon Pepepaumn UAM MHOM OOKYMEHT, YAOCTOBEPAOLLUN
JIMYHOCTb M rPaXKAaHCTBO NpeacTaBuTens KnmeHTa;
e OKYMEHT, noATeepxaatouwmii uHbopmauuio ob aapece mecTa KUTeNbCTBa (perucrpauumm)
npeactasutens Knnenta B Poccuitickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/IOFOBOM OpraHe npeacTtaButens KnueHta (npwu
Hanuumm).
Ecnu npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:
®  [IOKYMEHT, YAOCTOBEPSOWMIN NYHOCTb U FPaXKAAHCTBO npeactaButena KnveHnta (nacnopt
WHOCTPAHHOIO TFPa)kAaHWHA WAW MHOM [OKYMEHT, YCTAHOBJ/IEHHbI 3aKOHOAATE/NIbCTBOM
Poccuitckoit depepaummn nam npusHaBaeMblit B COOTBETCTBUM C MEKAYHAPOAHbIM AOTOBOPOM
Poccuitickoit  depepaumm B KavecTBe [OKYMEHTA, YAOCTOBEPSIOLLErO JIMYHOCTL U
rpa*kaaHCTBo);
®  MWUrpaLMOHHaA KapTa npeactasutens KaneHTa;
®  [IOKYMEHT, NoATBEepPKAaloWMIA NpaBo npeactaButena KaneHTta Ha npebbiBaHMe (MpoXuBaHKue)
B Poccuiickoii degepaumn (BUA, Ha KUTENbCTBO, PaspelleHne Ha BPEMEHHOE MPOXKMBaHUE,
BM3a WM WMHOM LAOKYMEHT, MNOATBEP)KAANOWMIA B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuinckoit Pegepaummn npaBo MHOCTPAHHOIO FpaXgaHWHA Uan anua bes rpaxaaHcTBa Ha
npe6biBaHMe (NposknBaHue) B Poccuiickoit depepaumm),
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/JIOFOBOM OpraHe npeactasutens Knventa (npu
Han4mm).
MpumeyaHus:
1. Bce AOKYMEHTbI, COCTaB/IeHHble Ha TEPPUTOPUUN MHOCTPAHHbIX rOCYyAapcCTB, UcxoaAawmne n3 opraHos FOCV,D,apCTBEHHOﬁ

B/IACTU M MHbIX AOMKHOCTHbIX /ML, MHOCTPAHHOIO rocyAapcTBa MAM COCTaBAEHHblE MPWU Yy4acTUM BbllleyKasaHHbIX
OpPraHoB WM /ML, B TOM 4YMC/e BCe HOTAapuasbHO YAOCTOBEpPEHHble 33 npeaenamu Poccuiickon deaepauum
OOKYMEHTbI, AOJ/IKHbI ObITb SIerann3oBaHbl. Jleranmsaumnsa AOKYMEHTOB He TpebyeTcs, ec/iv YKa3aHHble JOKYMEHTbI
odOopMIEHBI Ha TEPPUTOPUM:

a) Poccuiickon Pepepaumm;

6) rocydapcTB - y4acTHMKOB [aarckoi KoHBeHUWW, 3aKaodeHHoW 05.10.1961r. m oTmeHsowen TpeboBaHue
Nerannsaumm MHOCTPaHHbIX OPULMaNbHbIX AOKYMEHTOB (MpPM HaAMYMK anocTMAsA, NPOCTaBAAEMOro Ha CaMoM
OOKYMEHTE WAW Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM WMHOCTPaHHOIO rocyaapcTsa B COOTBETCTBUM C
TpeboBaHUAMMN KOHBEHLMW);

B) rOCYZAapCTB - y4aCTHMKOB KOHBEHLMM O NPaBOBOM NOMOLLM M MPABOBbIX OTHOLWEHMAX MO rPaxKA4aHCKUM, CEMENHbIM
M Yro/IOBHbIM Jenam, 3akayYeHHoM B MwuHcke 22.01.1993r. (ecnn [OKYMEHTbl M3roTOB/IEHbI WM
3aCBMAETENbCTBOBAHbI YYPEXAEHNEM, WU CNeuMasbHO Ha TO YMNOJAHOMOYEHHbIM JIMUOM B Npejenax Mux
KOMMeTEHLMN 1 NO yCTaHOBAEHHOW hopme U ckpenneHbl repboBoit neyaTbio);
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r) Jleranusaums SOKYMEHTOB TaK¥Ke He TpebyeTca B caydaax, NpeayCMOTPEHHbIX MeXAyHapoAHbIMU A0roBOpamu
Poccuiickon Pepepaumm.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IeHHbIM HE Ha PYCCKOM fA3blKe, A0/KeH b6biTb npuKpenaeH (NpoLHypoBaH C

nepeBoAUMbIM LOKYMEHTOM) 3aBEPEHHbI HOTAapWYyCOM MepeBOf Ha PYCCKUIA A3bIK (BKAOYaA nepesBos nevaten,
LUTamMMNoOB, anocTUNew 1 T.n.).
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MpunoxkeHne Ne8

K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. Mocksa «_» r.

O6uWecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBasawwasa \Komnadua~ MPOMCBA3b», sasnstoweeca
Ynpasasawwmm cornacHo [loroBopy AOBEPUTENLHOIO YNpaBAehua LLleHHbIMI Gymaramm oT «_» 201 T.
No (manee - forosop), npocut Bac B TeyeHune 10 (aecstn) pasoumnx \gAen c 4aTbl NOAyYEHUA HACTOALLENO
TpeboBaHMA NnepeaaTb YNpaBastowemy cneaytowme ceeaeHmns i (nanj ZOKYMeHTbl, KOTopble HeobxoamMmble ans
MCNONHEHUs 0683aHHOCTEN M OCYLLLECTBAEHUA Npas Ynpasastowero no Jorosopy:

1.
2.

YnpasnatoLwmii / /
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MpnnoxkeHne Ne9
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHUE) O PUCKAX

B cBA3K c HamepeHnem KnmeHTa nepeaatb AKTMBbI B 4OBEPUTENBHOE YNpaBaeHMe YNpaBaatowemy, HaCTOAWMM
Ynpasnsawowuii ysegomnset KaneHTa o pucKax, cBA3aHHbIX C OCYLLECTB/IEHMEM OMNepaLnit Ha pPbiHKE LLEHHbIX
bymar. Hacrtosawas [eknapaumsa He packpbiBaeT MHPOpmauMio 060 BCEX PUCKAX Ha PbIHKE LEHHbIX bymar
BC/IeACTBME Pa3HOO0Opa3Ma BOSHUKAIOWMX HA HEM CUTYaLLUIA.

KnneHT noateep:kaaet GpakT npeaocTaBieHna co CTOPOHbI YNpasaawowero MHGopmaLmm 0 pUCcKax, CBA3aHHbIX
C OCYLLECTBAEHMEM OMepaunii Ha pbiHKE LEeHHbIX bymar n GUHAHCOBbIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MOJIHOM 06beMe, BK/ItOYAs, HO HE OrPaHUYMBASACh NEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLMX PUCKAX OMEPALMIA HA PbIHKE LLEHHbBIX BYMAT.

B obwem cmbicne puUCK npeacraBaseT coboi BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN
$MHAHCOBbIX Onepauuii B CBA3M C BO3MOXKHbBIM HEDNArONPUATHLIM BAUAHMEM Pa3HOro poaa ¢paktopos. Huxke
npueeneHbl OCHOBHbIE PUCKM KAMeHTa, C KOTOPbIMW CBA3aHbl ONepaLLyUmn Ha PbiHKe LeHHbIX bymar.

1.1. CucTemHbI pUCK. PUCK 3aTparMeaeT cpasy HECKObKO (GMHAHCOBbLIX MHCTUTYTOB OLHOBPEMEHHO W
NPOABNAETCA B CHUMKEHUN UX CMOCOOBHOCTU BbINOAHATL CBOU GYHKUUKN. U3MEHEHNE CUCTEMHbIX NapameTpoB (He
CBA3AHHbIX C KAKMM-TO KOHKPETHbIM MHCTPYMEHTOM GUMHAHCOBOIO PbIHKA), BblpayKkatolmxca B 0COBEHHOCTAX
COUMANbHO-MNOIUTUYECKUX U IKOHOMMYECKUX YycnoBui passutus Poccuiickolt Pepepauun, obycnasnvsaet
cnefyowme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA MOJIMTUYECKOW CUTYyauuu, PUCK HeBAaronpuaTHbIX (C TOUYKM
3peHUA  YXYALEHUs CYLIeCTBEHHbIX YCNOBWUI 6u3Heca) W3MeHeHU B 3aKOHOZATeNbCTBE, MaKpo- U
MWKPOIKOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLMa HaLMOHAIbHOW BallOTbl, KPMU3MC PbIHKA rOCYAapCTBEHHbIX
[ONrOBbIX 0653aTeNbCTB, HAHKOBCKUA KPMU3UC, Ba/lOTHbIA KPU3UC), PUCKN BO3HUKHOBEHMA OBCTOATENLCTB
HEenpeogoMMON CUbI, TNaBHbIM 06Pa30M CTUXMIMHOTO M FeonoJIMTUYECKOro XapakTepa (BoeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 6onbluol CTeneHu B3aMMOAeWCTBUMA M B3aMMO3aBUCMMOCTU GUHAHCOBBLIX WMHCTUTYTOB
mexay coboi oueHKa CUCTEMHOIO PUCKA CNIOXHA, HO Ero peannsauma MOXKEeT NOBAMATb Ha BCEX YYACTHUKOB
$MHaAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbITb 0OBEKTOM PasyMHOro BO34ENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBAsAoLWEro, He nogaexar ansepcudmKaumm u He NOHUMKaeMbI.

1.2. PbIHOYHBIW pUCK. PUCK NpoABaseTca B HEGNAronpuUATHOM U3MEHEHUM LeH (CTOMMOCTM) NpUHaaNeXaLmX
KnneHTy ¢WHAHCOBbLIX WMHCTPYMEHTOB, B TOM 4MCie M3-3a HeBMaronpuATHOrO M3MEHEHWMA MNOJINTUYECKOWN
CUTYaumK, pPesKon [eBaNbBaLMKM HAUMOHANbHOM BantoTbl, KpU3MCa PblHKA TOCYAAPCTBEHHbIX AOATOBbLIX
0653aTeNbcTB, HAHKOBCKOrO M BA/ILOTHOMO KpM3Knca, 06CTOATENBCTB HEMPEOAOIMMOM CUAbI, FNaBHbIM 06pasom
CTUXMMAHOIO M BOEHHOTIO XapaKTepa, U Kak cleaCcTBUE, MPUBOAMUT K CHUKEHUIO AOXOAHOCTU UM farKe YObITKaMm.
B 3aBMCMMOCTM OT BbIOpPaHHOW CTpaTerMm pbIHOYHbLIA (LEeHOBOM) pUCK OyAeT coCToATb B YBEAMYEHWUU
(ymeHbLlueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT AoXKeH 0TAaBaTb cebe OTYET B TOM, YTO CTOMMOCTb
npUHagnexXawmx emy GUHaHCOBbIX MHCTPYMEHTOB MOKET KaK PacTH, Tak U CHUXKATLCA, U ee POCT B MPOLLIOM He
O3HaYaeT ee pocTa B byayLLem.

CnepyeT cneumanbHo 06paTUTb BHUMAHWE Ha CleayoLMe PbIHOYHbIE PUCKM:

1.2.1. BantoTHbI1 pUCK. PUCK nposBaseTca B HeOAAronpuaTHOM U3MEHEHUM Kypca pybasa Mo OTHOLEHWIO K
WMHOCTPaHHOM BaNtoTe, NPU KOTOPOM A0XxoA4bl KAneHTa oT BAageHns GUHAHCOBbIMU MHCTPYMEHTAMMN MOTYT BbiTb
nogBeprHyTbl  UHPAAUMOHHOMY BO3AEUCTBUIO (CHUMKEHWIO peasnibHOW MOKynaTe/lbHOW cnocobHocTy),
BcneacTeme yero KAMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKyKe MOHECTU YObITKU. BantoTHbIM PUCK TaKkKe
MOMKET MPUBECTU K U3MEHEHWIO pa3mepa 0653aTenbCcTB MO PUHAHCOBbIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPaHHOM BaNOTOM UM MHOCTPAHHBbIMU GUHAHCOBBIMW MHCTPYMEHTAMM, YTO MOKET MPUBECTU K yObITKaM
WN K 3aTPYAHEHMIO BO3MOMKHOCTM PAaCCUMTbIBATLCA MO HUM.

1.2.2. MNpoueHTHbIM pUcK. PUCK npossaseTca B He61aronpuUATHOM U3MEHEHUN MPOLLEHTHbIX CTAaBOK, BMAOLMX
Ha KypCOBYO CTOMMOCTb 06MnraLmii ¢ GUKCMPOBAHHbBIM A0X0A0M. [POLEHTHBIN PUCK MOXKET BbITb 06ycioBAEH
HecoBnageHuem cpokoB BocTpeboBaHUA (nNoraweHusn) TpeboBaHU M 06A3aTeNbCTB, @ TaKKe HEeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTAaBOK Mo TpeboBaHMAM M 06a3aTeIbCTBAM.

1.2.3. PUck 6aHKPOTCTBA IMUTEHTA aKLMIA. PUCK NPOABAAETCA B PE3KOM MALEHUN LieHbl aKLMIA aKLLMOHEPHOTO
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

Ona Toro 4tobbl CHM3UTb PbIHOYHLIA PUCK, KAnMeHTy cneayeT BHMMATENbHO OTHECTUCb K Bblbopy W
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayet BHUMaTeIbHO 03HAaKOMUTLCA C YC/I0BUAMM
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B3aMMOAeNCTBUA C YNpaBasoWwmMm ANa TOro, YTobbl OLEHUTb pacxodbl, C KOTOPbIMKU ByAyT CBA3aHbl BlageHue U
onepaunn ¢ UHAHCOBLIMN UHCTPYMEHTaMK U yBeAnTbCA B TOM, UTO OHUM Npuemaembl A KNneHTa u He vwatoT
KnuneHTta oxKnaaemoro nm aoxoaa.

1.3. PUCK IMKBMAHOCTU. PUCK NPOSABASETCA B CHUMKEHUM BO3MOMKHOCTM peasin3oBaTb PUHAHCOBbLIE MHCTPYMEHTbI
no HeobXoAMMOW UEeHEe M3-3a CHUMKEHMA CNpoca Ha HUX. [JaHHbIA PUCK MOXKET NPOABUTLCA, B YaCTHOCTU, NpU
HeobxoammocTn bbicTpoi Npodaxkn GUHAHCOBLIX MHCTPYMEHTOB, B YObITKAx, CBA3AHHbIX CO 3HAUYUTE/IbHbIM
CHUXKEHMEM MX CTOMMOCTMU.

1.4. KpeguTHbIN pUCK. PUCK 3aKNt0YaETCA B BO3MOMKHOCTM HEBbIMOHEHUSA KOHTPAKTHbIX U MHbIX 06583aTeNbCTB,
NPUHATbLIX Ha cebsa ApYrMmun 1nLamm B CBA3K € onepaumamm KnmeHra.

K uncny KpegmTHbIX PUCKOB OTHOCATCA C/IeAyIOLLME PUCKM:

1.4.1. Puck gedonTta no o6anraumam v MHbIM SOATOBLIM LLEHHbIM ByMaram. PUCK 3aK/to4aeTca B BO3MOXKHOCTH
HennaTeXKecnocobHOCTM AMUTEHTA A0JITOBbIX LLEHHbIX Bymar, YTo NPUBEAET K HEBO3MOKHOCTM U/IU CHUMKEHUIO
BEPOATHOCTU MNOracuTb ee B CPOK U B MOSHOM obbeme. PasHOBUMAHOCTbIO KPeAWUTHOrO PUCKa SBAAETCA
BO3MOXHOCTb HEWUCMNOJIHEHUA SMWUTEHTOM 0653aTeNbCTB MNPU  HACTYMIEHUW ONpPeaeNeHHbIX YCI0BUN,
onpeaeneHHbIX NapameTpamm BbinycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM AONTOBbIM UEHHbIM B6ymaram. MOMMMO pUCKa BO3MOXKHOM
HennaTeXecnocobHOCTM SMUTEHTA B/IOXKEHMA B CcybopAMHUPOBAHHbIE AONrOBble LEHHble bBymaru
AOMNOJIHUTENbHO NOABEPKEHblI MOBbILUIEHHOMY PUCKY YacTUYHOM WAM NOMHOW NOTEPU WMHBECTUPOBAHHbBIX
cpeacTB. ITOT pUck obycnosneH 60Jsiee HU3KMM pPaHrom cybopaMHMPOBaHHbLIX BbIMYCKOB A0ArOBbIX bymar B
CpPaBHEHMM CO  CTaHAAPTHbIMM  HecybopAMHMPOBAHHbLIMM  BbiMycKamu.  [peaocTaBasemblie MO
CybopAMHMPOBAHHLIM BbIMyCKaM MpaBa U MpaBWia MX OCYLLECTBJIEHMS MOTYT CYLLEeCTBEHHO OT/MYaThbCA, B
YyacTHOCTK, TpeboBaHUA aeprKaTenen cybopaMHUPOBAHHbIX AOATOBbIX LLEEHHbIX Oymar yaoB/ieTBOPAOTCA nocne
yA0BNeTBOPEHUs TPeb0oBaHMN BCEX UHBIX KPEAUTOPOB IMUTEHTA.

BbICOKMM SIBIAETCA PUCK MHBECTUPOBAHMA B CYBOPAMHMPOBAHHbIE BbIMYCKK, YCIOBUA KOTOPbIX NpeanonaraioT
NMo/sIHOE WAW YacCTUYHOE ChnuUcaHue cybopAMHMPOBAHHOIO [A0Jira 3MUTEHTa (NpeKpalweHue o06M3aTenbCTB
3MUTEHTa MO BO3BPATy CYMMbl OCHOBHOMO [0/ra, MO BbiMAaTe CYMMbl HaYMCAEHHbIX NPOLLEHTOB) W/Maun
KOHBEPTaLMIO B 06bIKHOBEHHbIE aKLMWN NPU AOCTUKEHUUN ONpeaesieHHbIX MapaMeTPOoB, YKa3aHHbIX B NPOCMeKTe
3MMCCUM, HaNPUMeEp, TaKUX KaK COKpPaLLEHWE KanuTana sMUTEHTa 40 onpeaeneHHoro MMHMMmyma. CyuiecteyeT
PUCK NOJIHOWM NOTEPU CPEACTB, UHBECTUPOBAHHbIX B CYyOOPANHUPOBAHHbIE A0TOBbIE LLEHHbIE Bymaru, Npu 3Tom
3MUTEHT MOXKET U3bexkaTb 6aHKpPOTCTBA.

LeHbl Ha cybopaMHMPOBaAHHbIE BbIMYCKM AOJFOBbIX LEHHbIX Bymar moryT 6biTb NoaBep:KeHbl 6onbluel
BOJIaTU/IbHOCTM B CpaBHEHUM CO CTAHAAPTHbIMU HecybopAMHUPOBAHHLIMU BbIMYCKAaMU UM NPUHUMATb
HebnaronpuATHOE HanpaB/eHMe.

1.4.3. PVUCK NOBbIWEHHON KOHLEHTPaLMWN MHBECTULIMA B KOHKPETHYIO KOMMNAHWIO, OTPACAb UM CTPaHy. JaHHbIN
PUCK NpoaBaseTca B nopTdene, KOTOPbIM A0MNYCKAaeT NOBbILEHHYO KOHLEHTPALMIO B CTPYKTYPE aKTUBOB LeHHbIX
Bymar oTAeNbHbIX SMUTEHTOB U/MUAMN LEeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM SKOHOMUKWN MU CTPaHON. B
cny4yae U3MEHEHMA KOTUPOBOK LLEHHbIX Bymar ana noptdens ¢ BbICOKOM KOHUEHTpaLUMel MOXKeT He A0CTUraTbCA
3 PEKT CHUKEHUS PUCKA 33 CYET BO3MOXKHOMN pasHOHAMNPaBAEHHOCTU KOTUPOBOK PasHbIX LieHHbIX Bymar, B Tom
yucae BbINyLEHHbIX SMUTEHTaMU U3 Pa3HbIX CEKTOPOB 3KOHOMMUKM UM CTPaH. B ciyyae CHUMKEHMA TMKBUAHOCTU
LeHHoM bymaru, fona KoTopoit B nopTdene BbICOKA, ee MNpogarka MOXKEeT ObiTb 3aTpygHEeHa WM Jaxke
HEBO3MOXKHa.

1.4.4. PUCK KOHTpareHTa - TpeTbero Amua. PUCK NpoABAAETCA B PUCKE HEUCMOJIHEHMA 0053aTesbCTB Nepes,
KnneHTom nnm YnpasnsaioowWwmMm co CTOPOHbI KOHTPAreHToB. YNpaBAaoWmMii NPUHUMaET Mepbl N0 MUHUMK3ALUN
PUCKa KOHTpareHTa, 04HAKO He MOXKET UCK/UYNUTL ero NosHOCTblo. OCOBEHHO BbICOK PUCK KOHTpareHta npu
COBepLlIeHNN oOnepauuii, COBepllaeMblX Ha HEOPraHM30BaHHOM pPbiHKe, 6e3 y4yacTua KAWPUHIOBbIX
OpraHu3aunini, KoTopble NPUHMMAIOT Ha cebsa PUCKU HencrnosiHeHMA 0653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpaBAatoLWwniA AeCTBYeT B UHTepecax KAneHTa oT cBOero MMeHW, PUCKK, KOTopble
Ynpasnawowuii npMHUMaeT B pesy/nbTaTe TaKuUX [EWCTBUA, B TOM YUCAE PUCK HEUCMNOJHEHUA UK
HeHaa/NeKalllero MCnosHeHus o0653aTenbCTB TpeTbUX Aul, nepen Ynpasaswowmm HeceT KauveHT. KnaueHty
cneayet UMeTb B BUAY, UTO BO BCEX C/y4YanX AeHexHble cpeactsa KaneHTa xpaHATCA Ha GaHKOBCKOM cyeTe, U
KnuneHT HeceT p1cKk 6aHKpoTCcTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneyeT OUEeHUTb, IAe MMeHHO byayT
XPaHUTbCA nepeaaHHble KaneHTom Ynpasnstowemy akTuBbl, FOTOB i KAMEHT ocylwecTBnATbL onepauum BHe
LEeHTPaNN30BaHHOW KNUPUHTOBOM MHOPACTPYKTYpbI.
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1.4.5. Puck HeucnosHeHusa obasaTenbcts nepes KaveHtom Ynpasnstowmm. O6weit 06A3aHHOCTbIO
Ynpasnatowero asasetca 06A3aHHOCTb AelcTBOBaTb A406pocoBecTHO M B MHTepecax KaneHTa. B octanbHOM —
OTHOLLIEHMA MeXKay KnneHTom mn Ynpasaatowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HAYAEeT, YTO PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/E OLLEHKU ero npodeccmoHanmnsma, nexut Ha Kanente. [loroBop MoxKeT
onpefensaTb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT COBepLUATbCA OMNEpPaLLUK, U CammM onepauum,
npeaycmaTpueatb HeobXoaMMOCTb MOAYYEHUA [OMNOAHUTENBHOTO COFlIACUA CO  CTOPOHbl KaneHTa B
onpefeneHHbIX CAyyaax, OrpaHMyYMBas, TakMm obpasom, noaHomounAa Ynpasaatowero. KAneHT [onxKeH
oTAaBaTb cebe OoTYeT B TOM, YTO ecnum [JoroBop He COAEPHKUT TAaKUX UAU UHbIX OrPaHUYEHUI, YNpaBasaowmii
obnafaeT WMPOKMMM NPaBamm B OTHOLLEHMM NepeSaHHOIO My MMYLLLECTBA — aHaZIOMMYHbIMM NpaBam KnmeHTa
Kak cobcTBeHHMKA. KNMeHTy cneayeT BHMMATENIbHO O3HAaKOMMUTLCA ¢ JloroBOpOM Anf TOro, Y4Tobbl OUEHUTD,
KaKue NoJIHOMOYMA MO UCNOb30BaHMIO MyLLecTBa KnneHTa Byaet meTb YNpaBasatowmii, KaKoBbl NpaBmIa ero
XpaHeHUs, a Tak:Ke Bo3BpaTa. Ynpasasatowmin aenserca yneHom HAYPOP, kK KoTopolt KAaneHT moxkeT ob6paTntbes
B C/ly4ae HapyleHuA ero npaB M MHTepecoB. [ocysapcTBEHHOE peryivpoBaHWE UM Haf30p B OTHOLIEHUM
[eATENbHOCTN IMUTEHTOB, NPOPECCUMOHANbHBIX YH4ACTHUKOB PbIHKA LLEeHHbIX Bymar, opraHM3aTopoB TOProBaAn u
Apyrnx GUHAHCOBbIX OpraHusaumii ocyuiecteaseTca LeHTpanbHbiM 6aHKoM Poccuiickoit depepaumum, K
KOTOPOMY KAMEHT TaKkKe MOXeT 06pallaTbCcA B CAyvae HapyLleHWA ero npaB U UHTepecoB. Momumo 3Toro,
KnneHT BNpase 06paLLaTbcA 3a 3alLMTON B CyAebHbIe M NPABOOXPAHUTENIbHbBIE OPraHbl.

1.4.6. PUcK HencnoiHeHUA 06a3aTeNbCTB HPOKEPOM, KOTOPOTO NPUBJIEKAET YNPaBAAOWMNA A5 OCYLLECTB/IEHUSA
CAENOK C akTMBamm KnmeHTa. 3aKoHO4aTeNbCTBO TPEOYET XPaHUTb AEHEXKHbIe CPeacTBa OpoKepa 1 AeHeKHble
CpencTBa ero KAMEHTOB Ha pa3Hbix 6aHKOBCKMX cyeTax, 6baarofapa Yemy OHM 3aLLMLLEHbI B Clydae BaHKPOTCTBA
6poKepa. OgHaKo 06bI4YHO AeHeKHble cpencTBa KaneHTa xpaHATcA Ha GAHKOBCKOM cHeTe BMECTE C AeHEXHbIMU
cpencTBamm APYrux KAMEHTOB M MO3TOMY He 3almuileHbl OT 06palleHuAa B3bICKAHUA MO A0Aram Apyrux
KnmeHToB. Ecnim gorosop o 6pokepckom 06cayKMBaHUK paspellaeT 6poKepy NCNOIb30BATb CPEACTBA K/IMEHTOB,
OH BNpaBe 3a4nCNATb X Ha DAHKOBCKUIA CYET, NpeAHa3HAYEHHbIN 414 XPaHEHMA CBOUX COOCTBEHHbIX AEHEMKHbIX
cpeacts. B atom cnydae KnveHT npuHMmaeT Ha ceba puck b6aHKpoTcTBa bpoKkepa. Takol pUCK B HacTosLlee
BPEMS He CTpaxyeTcs.

1.5. Puck ¢uHaHcoBOro pblyara. PUCK ObICTPOro MOJIyMEHMA 3HAYUTE/IbHBLIX YObITKOB B pe3ysibraTe
He61aronpUATHOIrO U3MEHEeHMA CTOMMOCTN aKTUBOB NPU UCMNO/b30BaHNUN GUHAHCOBOIO pblvara. JaHHbIN pUCK
MOXKET NPOABAATHCA MPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI U MPOU3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI.
1.6. TleononnMTuyeckMi puCK. Puck cBA3aH C BO3MOMHOCTbIO WM3MEHEHMA MNOAUTUYECKOM CUTyauuu Ha
MeXAYHapOAHOM apeHe U BKIOYAET PUCK BBEAEHUA CaHKLMN.

1.7.MNpaBoBOM puUCK. PUCK cBA3aH C BO3MOXHbIMW HEraTUBHbIMU MOCNEACTBUAMU  YTBEPKAEHUA
3aKOHOZaTeNbCTBA MM HOPMATUBHbIX AKTOB, CTAHO4APTOB CaMOpPEery/iMpyembiX OpraHn3aLmii, peryimpyoLLmx
PbIHOK LEeHHbIX Bymar, Uan 1Hble OTPAC/IM SKOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM A1a KaneHTa
nocneacTBUAM.

K npaBoBOMYy pUCKY TaK»Ke OTHOCUTCA BO3MOXHOCTb U3MEHEHWA NPaBUA pacyeTa Hajora, HaloroBbIX CTABOK,
OTMEHbI Ha/I0TOBbIX BbIYETOB U ApYrMe N3MEHEHMA HaJI0r0BOr0 3aKOHOAaTe/IbCTBa, KOTOPbIE MOFYT NPUBECTY K
HeraTMBHbIM 18 KnneHTa nocneacTeusam.

1.8. OnepaumnoHHbIiN pUCK. PUCK 3aKntoyaeTca B BO3MOXKHOCTM NPUYMHEHUA YObITKOB KnMeHTy B pesysbTate
HapyLeHMA BHYTPEHHMX Npoueayp Ynpasastowero, owmboK 1 HegobpocoBeCTHbIX 4EUCTBUIA €70 COTPYAHWUKOB,
cb60oeB B paboTe TEXHUYECKMX CPEACTB YNPABAAIOLWETO, ero NapTHEPOB, MHPPACTPYKTYPHbIX OPraHn3aLmii, B TOM
Yymcsie OpraHM3aToOPOB TOPrOB, KAMPUMHIOBbIX OPraHM3aLMi, a TaKKe ApYrnx opraHmnsaumin. OnepaunoHHbIi pUcK
MOXKET UCKAOYUTb WAN 3aTPYAHUTb COBEpPLUEHME OMNepauui U B pesyabTaTe NPUBECTU K yObITKamM. Knunenty
cnepyet 03HaKOMMUTBLCA BHMMATE/IbHO ¢ [JOroBOpOM g5 TOro, YTobbl OLLEHUTb, KaKMe N3 PUCKOB, B TOM YucCae
PUCKM KaKMUX TEXHUYECKUX cb0eB, HeceT YNPaBaAOLWMMN, a Kakne 13 pUCKoB HeceT KaneHT.

1.9. TexHM4ecKkmnit puUcK. PUCK NnposaBnAeTcA B HE3aNAaHUMPOBAHHOW NPUOCTAHOBKE AeATe/IbHOCTU, CBA3AHHOWM C
BO3HMKHOBEHMEM aBapuii, CTUXUNHbIX 6eACTBUIN U APpYrMX HeNnpeaBUAEHHbIX 06CTOATENbCTB.

1.10. Kubeppuck. B pesynbtaTte HenpaBOMEPHbIX AENUCTBUA TPeTbUX UL, WMHPOPMAUMS, CBA3AHHAA C
nposegeHnem pUHAHCOBbIX onepaLmii, Nosy4yaemas, Nnogrotasansaemas, obpabatoiBaemasn, nepegasaeman u
XPaHMMan B aBTOMATM3MPOBAHHbIX CUCTEMAX B pamkax obcnyxuBaHua KnveHTa, a TaKKe cogeprkalasnca B
3NEKTPOHHbIX AOKYMEHTaX, KOTOpbIMKU KineHT obmeHuBaeTca ¢ Ynpasastowmm, MHpopmaumsa, Heobxoanmmas
ANA aBTOpU3aLMM KNneHTa M y[ooCcTOBEpPeHMA ero NpaB Ha PacnopsiKeHWe MMYLLECTBOM (K/t04M, JIOTUHDI,
naponn, CMC noaTtBep)KAEeHMA W T.M.), MOXeT OblTb NOABEPrHyTa BO3LEWCTBMIO BPELOHOCHbIX KOAOB,
NPUBOSALWMX K HapyLEeHMIO LWTAaTHOrO (YHKLUMOHMPOBAHUA CPEeACTB BbIYMCAUTENbHOW TEXHUKU. TaKKe, B
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pesyabTaTe HernpaBOMEpPHbIX AENCTBUIA TPETbUX JIML, CYLLECTBYET PUCK MONYYEeHWSs HECAHKLUMOHMPOBAHHOIO
4OCTyMa K 3awuiaemon MHPOPMaLMM C LENbl OCYLWECTBAEHWA (GUHAHCOBbLIX Onepaumin nuMuamu, He
obnagaoWwmMmm NpaBom UX OCYLLECTBAEHMA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTYPHble NPOAYKTbl (HOTbI). CTPYKTYpHbIe MPOAYKTbl NpeacTaBaaioT cobo
CNIOMKHbIN KOMMNEKCHbIN (PUHAHCOBBIN WMHCTPYMEHT (PpUHaAHCOBYLO CTpaTervio), rae BbinsiaTta 3aBUCUT OT
U3MEHEHNA OnpeaeneHHbIX XapaKTEePUCTUK OLHOrO0 WM HECKONbKUX 0a30BbiX aKTUBOB (LEHHbIX bymar,
$OHAOBbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK M APYrMX akTMBOB). TakMm 06pasom, CTPYKTYpHble MPOAYKTbI
paccMaTpUBAlOTCA KaK KOMMJIEKCHOe WHBECTULMOHHOE pelleHne, NocpeacTBOM KOTOPOrO MOXKHO AOCTUYb
onpeaeneHHoOro ypoBHA AOXOAHOCTM MpU 3apaHee onpeaeneHHblX ycaosuax. OCHOBHOW PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU MHBECTUPOBAHHOW CyMMbl. YcnoBUA
CTPYKTYPHOIO MpoAyKTa MOryT NpeaycMaTpuBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaAYaIbHOM CYMMbI
WHBECTUPOBAHUA UM MNOTEPHO HAKOMIEHHOTO A0X04a NPW HACTYNAEHUN YCAOBUI, onpeseneHHbIX YCAOBUAMM
BbIMYyCKa CTPYKTYPHOro NpoAyKTa. MHBeCcTMpOBaHMe B CTPYKTYPHbIe MPOAYKTbl NpeAnonaraeT ux yaep’kaHme B
noptoene KnuveHTa B TeyeHuwe onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbI MOMET OCYLLECTBAATLCA B KOHUE CpPOKa NpoayKta Amnbo
npegnonaratb onpeaesieHHble NPOMEKYTOYHble BbINAaTbl. [lOCpOYHAA Npoaaka, eciv 3T0 BO3MOXKHO UCX04A
M3 PbIHOYHbIX YCNOBUM, MOXKET NPUBECTMU K CYLLECTBEHHbIM YObITKAM, B 33aBMCUMOCTM OT YCAOBUIN CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX MNPOAYKTaX NPW HaAWM4YMW BCTPOEHHOM 3aWMTbl KanuTafia, NpenocTaB/eHHOM
SMUTEHTOM MPOAYKTA, TaKaA 3awWmTa obecneunBaeTca TONbKO B KOHLE CPOKA AeMCTBUA nNpoayKTa. B ceAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHON NpoAaxKM CTOMMOCTb MPOAYKTA, UCXOAA M3 TEKYLUMX PbIHOYHbIX YCNOBUNA,
OKaKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET MOHECTU CyLLEeCTBEHHbIE YObITKU. Kpome Toro, B HEKOTOPbIX
CNy4aAx AOCPOYHAA NPOAAXKa MOXKET npeanonaratb Wrpad B N0ab3y SMUTEHTA.

Kpome TOro, puckuM MHBECTMPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenaTca PUCKAMU COCTaBAAIOWMX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MOKyNaeTcas OMUWMOH, BCErga AEMOHCTPUpYeT
HemMea/IeHHYI0 MepeoLeHKy B OTpULATE/IbHYIO CTOPOHY U3-3a MafeHuMA LieHbl OMLMOHA Cpa3y nocsae NOKYMKM.
CBsi3aHO 3TO € TeM, YTO YNAAYEHHAA MO OMNUMOHY NPEMMUA BblUMTAETCA M3 pacyeTa CTOMMOCTU nopTtdens, u
AaNbHENLana OLeHKa OMLUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTU OT pAda GaKTopoB, OCHOBHOM U3 KOTOPbIX —
ANHaMMKa 6a30BOro aKTMBa OTHOCMTENBLHO CTPAlMKa T.e. Ha4yabHOro 3Ha4YeHMA 6a30BOro aKTMBA: Yem bosblue
BblpoCc 6a30Bblli AaKTUB OTHOCUTENbLHO CTpaliKa, Tem Bbile OyAeT oueHKa onumoHa. COOTBETCTBEHHO, €C/u
6a30BbIi aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6/aM3Ka K HyAo.
N3bATME KnMeHTOM 4acTh aKTMBOB B TeYEHMEe CPOKa AencTBuA [JoroBopa MOXKeT NPUBECTU K BbIHYXKAEHHON
npoaaxe (3aKpbITUIO) MHCTPYMEHTA M CHUKEHWUIO AOXOAHOCTU CTPYKTYPHOro nNpoaykTta. MNMoHATMe «3awmTa»
Kanutana — YC/NOBHOE U ABNAETCA OTHOCUTE/IbHOM XapaKTEPUCTMKOWM MpoAyKTa. TaK Ha3blBaemasa 3alluTHasA
YacTb CTPYKTYPHOrO NpoAyKTa NpeacTaBaseT coboi ueHHyto bymary (Habop ueHHbIX 6ymar) ¢ PUKCMpoBaHHOM
[OXOAHOCTBbIO, KOTOPOM MPUCYLUM BCE PWUCKM, CBOMCTBEHHblE LEHHbIM Gymaram. Puck 6a3oBOro aktuBea,
ABNAIOLLErOCA 3aLUTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAUH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPOAYKTa.
Kpome TOro, cywiectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pe3yabTaTe peanv3aumu
KOTOPOro KAMEHT MOKET He NOJIYYNTb OXKUOAEMOMN CYMMbI.

1.12. Puckun, cBAsaHHble co caenkamm PEMO. HecmoTps Ha To, YTO NpuU Npogake LeHa bymar no nepBoi Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOW LEHbI, MOTEHUMANbHblE NMOTEPM BO3MOXKHbI B C/yyae
nageHua LeHbl HUXKe YPOBHA AMCKOHTA. B TeyeHue cpoka PEIMO B pesynbTaTe HapawmBaHWA NPOLEHTOB NO
ctaBke PEMO Ha aeHexHble cpencTsa, NOAyYeHHbIe NPU NPoAaXKe LLeHHbIx bymar no nepsoi Yactn PENO, m
M3MEHEHMA PbIHOYHOM CTOMMOCTM LLEeHHbIX Bymar, KoTopble NOKynaTeslb LeHHbIX 6ymar no nepsoi Yactmn PEMNO
06na3aH nepefatb NpoAaBLy LEeHHbIX bymar no nepsoi Yyactv PEMO B gaTy B3anmopacyeToB MO BTOPOM YacTm
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [nAa coxpaHeHun
puckos no caenke PEMO B cornacoBaHHbIX pamKax CTOPOHbI gorosopa PEMO moryT npuiiTK K cOrnalleHuto o
noaAep’KaHUM MNepBOHAYaNbHOrO YPOBHA AWMCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOLWEA CYMMbI
OEHEXHbIX CPeacTB MAM KOAMYECTBA LEeHHbIX Bymar — mapxkeBoro B3Hoca (initial margin). Ecav pbiHOYHan
CTOMMOCTb LieHHbIX bymar, nepeaaHHbIX MOKynaTesto B xoae nepsoit yactn PENO nagaet, Ynpasasatowmii 06s3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi Yacti PEMO f0NOAHUTENbHOE KOIMYECTBO LEHHbIX Bymar uam
AEHEXHbIX cpeacTB. HencnonHeHne 06a3aTenbCcTBa NO Nepeaaye NOKynaTento LeHHbIX Gymar no nepsoi Yactu
PEMO map»eBoro B3HOCA NPMBOAMUT K MPU3HaAHMIO BTOPOM 4Yactu caenku PEMNO cpoyvyHOM K UCNOSHEHWIO
He3aBMCUMO OT cpoka PEMO, 1 ueHHble Bymaru noaneskat 3a4yety IMbo moryT 6biTb NPOAaHbI MOKynaTesem no
nepsow Yyactn PEMNO HesameaMTeNnbHO MO NMKBUAAUMOHHOWM LeHe (margin call), 4To morKeT nosseyb yObITKN.
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N3baTne KAMEeHTOM 4YacTM aKTMBOB B TeYEeHWEe CpoKa AeNcTBuA [loroBopa TaKKe MOMKeT MNpPUBeCcTn K
HEBO3MOXHOCTU WCMONHEHMA YNpaBasaowWmMM 06A3aHHOCTM NO MepeAaye MOKynaTenr LeHHbIx bymar no
nepsoi yactu PEMO maprkeBoro B3HOCa U, KaK CIeACTBUE, BbIHYKAEHHbIM B3aMmopacyeTam rno BTOPOM YacTu
caenku PEMNO, ncxoaa ns IMKBUAALMOHHON CTOMMOCTM LLEHHbIX Bymar.

1.13. Pucku, cBAsaHHble co Cnocobom ynpaBneHua AKTMBaMM, KOTOPble UCMO/b3yeT YNPaBAAOWMN B pamKax
[oroBopa. YnpaBasiowWwmit B 3aBUCMMOCTM OT BblOpaHHOW KnmeHTomM WMHBECTULUMOHHOM cTpaTernn u
OrpaHUYEHUI, ABNAIOLWMXCA YacTbio MHBECTULMOHHOW AeKnapauumn [Jorosopa, ocyLLecTBaAseT MHBECTUPOBAHUE
B LleHHble 6ymaru n nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 C/leyoLWMX CNOCob0B:

1.13.1. AKTMBHOEe — cnocob ynpaBAeHUs, MUCMOJIb3ya KOTOPbIN YNPaBAAKLWMIA BrpaBe pacnopaxKaTbca
umyuiectBom KnmeHta no cob6CTBEHHOMY YCMOTPEHWMIO Ha OCHOBAHWWM COBCTBEHHOM OLIEHKM PUCKA U
OOXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [lpM aKTMBHOM ynpaBaeHUW YNpPaBAAKOLWMN CaMOCTOATENIbHO
BblOMpPaeT aKTMBbl, B KOTOPble WHBECTUPYIOTCA cpeactBa KnaveHTa, uMx gonwo B noptdene u Cpok
MHBECTUPOBAHMUSA;

1.13.2. MaccnBHoe — cnocob ynpaBaeHus, MCNONb3yA KOTOpbIM Ynpasaatowmii bopMmupyeT U nogaepKmBaet
noptdenb KnneHta co cTporo 3agaHHbIMKM COCTaBOM U CTPYKTYPOM aKTMBOB (MO/siHas pennuKkauuma), nmbo co
CTPOro 3afaHHbIM WMHAEKCOM [OXOAHOCTM (CUMHTETMYECKas penaunKkauua). YnpasnswowmMii He Bnpase Mo
COBCTBEHHOMY YCMOTPEHMUIO MPUHMMATb MHBECTULLMOHHOE peLleHne, U3MEHAIOLLLEE COCTaB U CTPYKTYPY aKTUBOB
noptdens;

1.13.3. CmelwaHHoe — cnocob ynpaBieHus, coyeTatolwmii B cebe 4yepTbl aKTUBHOIO U MacCMBHOTO, Hanpumep,
cnocob ynpaBieHusa, MNO3BOAAWMK YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMMU
COBCTBEHHOM OLLEHKMN PUCKA U JOXOLHOCTM COOTBETCTBYHOLMX aKTUBOB AOMYCKATb CYLLECTBEHHOE OTKNOHEHMWE
CTPYKTYpPbl aKTUBOB OT 33ZaHHOr0 MoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBBIX MHCTPYMEHTOB U
Ap.).

B 3aBucumoct oT cnocoba ynpaBaeHMA LeHHbIMM Bymaramum M MHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM,
COCTaBAAOLWMMM aKTUBbI NO JJorosopy, KAMEHT NoaBepPKEH C/ieAyOWMM PUCKAM:

1.13.4. B cnyyae aKTUMBHOroO ynpasneHua [loroBop, KOTOPbIM 3ak/atodaeT KaveHT, npeanonaraer WUPoKue
nonHomouma Ynpasnatowero. KAneHT fonxKeH otaasaTb cebe oT4eT B TOM, Y4TO Yem 6O/1bluMe NONHOMOYMA NO
pacnopaxeHuio nmywectsBom KnneHta mmeet Ynpasnsatowmn, Tem 661bluMe PUCKM, CBSI3aHHbIE C BbIBOpOM
Ynpasnawowmm GpUHAHCOBLIX MHCTPYMEHTOB M onepauuin, HeceT KaneHT. B aTom cnyvae KnmMeHT He cMmoxeT
TpeboBaTb KaKoro-1M60 Bo3MeLLeHUS YObITKOB CO CTOPOHbI YNPaB/AIOLLErO, €C/IN TO/IbKO OHUM He 6bl1N BbI3BaHbI
ero He06pPOCOBECTHOCTLIO NN AEUCTBUAMMN, OYEBUAHO HE COOTBETCTBYIOWMUMU MHTEpecam KnneHTa. KnueHty
cnenyet OUEHUTb, COOTBETCTBYET /I Npeasiaraemblii cnocob ynpasBneHUs ero MHTepecam U CBOIO rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.5. B cnyyae naccuBHOro ynpasnaeHus [loroBop, KOTOPbIM 3aKkatodaeT KANEHT, orpaHMYnMBaeT NOIHOMOYMA
Ynpasasawluero. B ¢BaA3n ¢ 3Tum YNpaBaAwoWMn He A0MKEH NPUHMMATb MEPbl MO YMEHbLIEHWUIO YObITKOB B
cnyyae HebnaronpuAaTHOINO U3MeHeHUss cTommocTn noptdens KnveHta. B cBsA3n ¢ 3TUM KAMEHT He CMOXKeT
TpeboBaTb Kakoro-nMbo BosmelleHUs yObITKOB CO CTOPOHbI YNpaBasAtolero 3a Takoe besgeiicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraemMblii cnocob ynpaBieHus ero MHTepecam M CBOK rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.6. B cnyyae cmelwaHHOro ynpasaeHus [loroBop, KOTOPbIN 3aKkatodaeT KnueHT, npegnonaraeTt WWMpPOKMe
NONHOMOYMA YNPABAAOLWErO B OTHOLEHUM onpeaeneHHoN YacTu noptdena U orpaHNYMBAET UX B OTHOLLEHUN
Apyroi yactu. KnmeHT fo/ixKeH otaaBaTb cebe oTyYeT B TOM, YTO Yem 60/iblLiMEe NOJHOMOYMUSA MO PACMOPANKEHUIO
umyuiecteom KamneHta mmeet Ynpasnstowmii, Tem 60sblive PUCKM, CBA3AHHble C BbIDOPOM YNpaBAAOLLMUM
$MHaAHCOBbIX MHCTPYMEHTOB M onepaumii, HeceT KaneHTt. B atom cnyyae KaneHT He cmokeT TpeboBaTb Kakoro-
nmbo Bo3MelleHUs YObITKOB CO CTOPOHbl YNPaBAAKOLWEro, €cAu TONIbKO OHW He Oblan BbI3BaHbI €ro
Hen0bpoCOBECTHOCTLIO AN AENCTBUSIMM, OYEBUAHO HE COOTBETCTBYIOWMMM MHTEpecam KnmeHTa. B Tol yactu,
B KOTOpOM [JOroBop OrpaHWMYMBAET MOJIHOMOYMA YNPaBASOWEro, OH He AO0/KEH NPUHMMATb Mepbl Mo
YMeHbLLUEHU0 YO bITKOB KiMeHTa B c/lydae HeB1aronpuaTHOroO U3MeHeHUs CTOMMOCTM noptdens. B cBasu ¢ atum
KnneHt He cmoskeT TpeboBaTb KaKoro-nmbo BO3MeELLEHWUA YObITKOB CO CTOPOHbI YNpaBAsIoLLEro 3a Takoe
bespneicTene. KnneHTy cneayer oLEeHUTb, COOTBETCTBYET N Npeaaaraemblit cnocob ynpaBaeHUs ero MHTepecam
M CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdbopmauus o cnocobe ynpasB/ieHMA LEHHbIMM Bymaramu, KOTOpble MCMOoJib3yeT YNpaBaaoWmnii B pamkax

ﬂ,orosopa, COAEPHKUTCA B ONMUCAHUN CTpaTETUN yNpaBIEHUA.
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2. OEKNAPALMA (YBEOOMJ/EHUE) O PUCKAX MAPXKMHANDBbHbBIX U HEMOKPbITbIX CAE/OK.

2.1. Uenb HacToAwen Jeknapaunm — npenoctaBuTb KnmeHTy MHopmaLmio 06 OCHOBHbIX PUCKaX, C KOTOPbIMU
CBA3aHbl MaP*KMHA/IbHbIE CAENKU (TO ecTb CAENKU, UCNONHEHUE KOTOPbIX OCYLLECTBAAETCA C UCNO/b30BaHMEM
3aeMHbIX CpeacTB, NpPeAoCTaB/NeHHbIX BPOKepPoOM) M HemnoKpbiTble cAesKku (TO ecTb CAEeNKM, B pesy/bTaTte
KOTOPbIX BO3HWMKAET HEMOKPbITaa no3uumMa — ANA WUCNOAHEHMA 006A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aKN0YeHMA caenku mmyuiectBa KnneHta, nepesaHHoOro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He scem KnaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAIOT PUCKU KAMeHTOB no
MaPXXUHANbHBIM M HEMOKPbITbIM CAENKAM, B TOM UMCNE PETYINPYA MAKCMMAIbHOE «NAe4yo» — COOTHOLWEHUE
obnasaTenbcTB KMEHTa No 3aK/104EHHbIM B €10 MHTEpecax CAe/IkaM U UMYLLLECTBA KNMEHTa, NpeAHa3HaYeHHoro
019 COBEpLUEeHUs CAENO0K B COOTBETCTBUM C BPOKEePCKUM A0roBopom. Tem He meHee, AaHHble CAe/KN NoaxoaaT
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C AONONHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, rOTOB /i
KnneHT nx Hectw.

2.3. PbIHOYHbIN pUcK. Mpn cornacum Ha CoBepLUEHME MAPMKUHAJIbHbIX M HEMOKPbLITbIX CAENOK KANEHT gonkeH
Yy4YuTbIBaTb TOT aKT, YTO Be/IMYMHA NOTepb B c/yyae HebnaronpuaTHoro ana noptdens KaneHta ABuKeHuUn
PbIHKa YBENNYMBAETCA MNPU YBEIMYEHUN K1Y,

2.4. Nomumo obLLero pbIHOYHOIO PUCKa, KOTOPbIN HeceT KNneHT, coBepLuatowmnii onepaLmm Ha pbiHKE LLEeHHbIX
6ymar, KaneHT B c/Ayyae COBEPLUEHUA MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT Hectu pucK
HebNaronpmMATHOrO N3MEHEHUSA LeHbl KaK B OTHOLIEHUM LLEeHHbIX Bymar, B pe3y/ibTaTe NpuobpeTeHna KOTopbIX
BO3HMKNA WIWN YBE/INYMIACb HEMOKPbITaA MO3ULMA, TaK U PUCK B OTHOLUEHUM AKTUBOB, KOTOPblE CAYXKaT
obecneyeHnem. Mpu 3TOM, B CNyyae ecaM HEMOKPbITaA NO3ULMA BO3HWUKNAA MM yBEAMYMAACb B pes3ysbTaTte
NPOAA*KM LEHHbIX bymar, Be/IMYMHA YObITKOB HUYEM He orpaHuvyeHa — Ynpasasaowmii byget o6a3aH BepHYTb
(nepenaTtb) 6poKepy LeHHble Bymarn He3aBUCMMO OT USMEHEHMA X CTOUMOCTH.

2.5. MNpwn coseplieHN MapKMUHANBbHbBIX U HEMOKPLITbIX CAeNOK KAMeHT AoNXKEeH yYnTbiBaTb, YTO BO3MOMHOCTb
pacrnopsaxeHusa akTUBamMu, ABAAIOWMMNCA obecneyeHnem No TakMM caenikam, orpaHuyeHa. MimywecTso (Y4acTb
MMYLLECTBA), NpUHaaneKawee KnmeHTy, B pesyabTaTe COBEPLUEHUS MAPXKUHANbHOM UM HEMOKPLITOW CAENKU
asnAaetca obecneyeHnem wucrnonHeHuna obasaTenbcts Ynpasasawowero nepes 6pokepom M BO3MOMKHOCTb
pacnopaXXeHna UM MOXKeT ObiTb OrpaHM4YeHa BMN/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHUA C HUM KaKux-nnbo
caenok. Pasmep obecneyeHua M3MeHsIETCA B MopsafKe, NpeaycMOTPeHHOM OpPOKEpPCKMM [A0roBopom, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTU PacrnopsiKaTbCA CBOMM MMYLLECTBOM B H6obluel
CTENEeHU, YeM [10 COBEPLIEHMA MaPKUHAIbHOM (HENOKPBITOM) CAENKMN.

2.6. Tak:Ke HeobXxoAMMO Y4YecTb BO3MOXKHOCTb MPUHYAUTENbHOrO 3aKpbiTUA nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMNO/IHUTENbHbIE CPEeACTBa AJA TOro, YTobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX aKTOB U BPOKEPCKOro A0roBopa, YTo
OO/MKHO BbITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET 6biTb HegocTaToueH ans KnveHTa. HopmaTusHble
aKTbl 1 YCNOBUSA BPOKEPCKOro AoroBopa No3sBosifoT 6pokepy 6e3 cornacusa Ynpasnsaowero «NpuHyaUTeNbHO
3aKpbITb NO3ULMIO», TO €CTb NPUOBPECTU LiEeHHbIe Bymaru 3a cHeT AeHeXKHbIX cpeacTs KnneHta nam npoaatb
LeHHble bymaru, npuHagnexawme KaveHty. 3To moxKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHUIO Y KAneHTa yObITKOB.

2.7. NpuHypguTenbHOE 3aKpbITUE MO3UUUKM MOMKET OblTb BbI3BAHO PE3KMMMK KOeBaHUAMM PbIHOYHBLIX LLEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUuKe MUHUMANBbHOM MapKu.

2.8. NpuHyguTeNbHOE 3aKpbITUE MO3ULMM MOKET OblTb Bbi3BAHO TPebOBAHWAMM HOPMATMUBHbIX AKTOB WU
BHeceHMem 6poKkepomM B OLHOCTOPOHHEM MOPAAKE NSMEHEHMUI B CMIMCOK LLEHHbIX ByMmar, KoTopble MOryT 6bITb
obecneyeHnem NO HEMOKPbLITbIM NO3ULMAM.

2.9.MpuHyanTENbHOE 3aKPbITUE MOXKET ObITb BbI3BAHO M3MEHEHWEM 3HAYEHWI CTaBOK PUCKA, PAaCCYUTbIBAEMbIX
KNUPUHIOBOM opraHusaumen u (Mam) ucnosiblyembix HGPOKEPOM B CBA3M C yBEAUYEHMEM BONATUABHOCTU
COOTBETCTBYHOLMX LEHHbIX Oymar.

2.10. Bo Bcex 3TUX CAy4Yanax NPUHYAUTENbHOE 3aKPbIiTUE NO3ULUUM MOMKET NPUUMHUTL KNMeHTy 3HaunTenbHble
ybbITKM, HECMOTPSA Ha TO, YTO NOC/E 3aKPbITUA NO3ULUN U3MEHEHUNE LIEH Ha PUHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATbL BharonpuatHoe ans KnneHTta HanpasnieHue, U KaneHT nonyyumn 6el goxoa, ecnm 6bl ero nosnuma He
6blna 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB NpM HEB1AaronpUATHOM CTeYEHUM 0BCTOATENLCTB MOXKET NPEBbLICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11. PUcK nuKkBMAaHoOCTU. Ecnn BeAMUMHA HEMOKPbLITON NO3ULMUKU NO OTAE/bHbIM LEEHHbIM Bymaram ABnseTca
3HAYMMOM B CpaBHEHUU C 0OBEMOM COOTBETCTBYHOLWIMUX LIEHHbIX Bymar B cBoboaHom obpalieHnn u (unu) B
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CpaBHEHMM C OOBEMOM TOProB Ha OPraHWM30BAHHOM PbIHKE, PWUCK JIMKBUAHOCTM NPU COBEPLUEHMUM
MapUHaANbHOM M HEMOKPbITON CAENKU ycuamBaeTcs. TPYAHOCTU C NpUobpeTeHnem Wan NPoLarkei akTMBOB
MOTYT NPUBECTU K YBEANYEHUIO YObITKOB MO CPABHEHMUIO C OBbIYHBIMU CAeNKaMWU. AHAaNOTMYHO Heobxoanmo
YUYMTbIBaTb BO3PACTAOLMIA PUCK INKBUAHOCTU, ecin obecnedyeHnem HEMOKPbLITON NO3ULMN ABNAOTCA LLEHHbIE
B6ymaru n gns 3aKpbITMA HENOKPBITOM NO3ULMKM MOXKET NOTPeboBaTbCA peannsaums CyLLLEeCcTBEHHOTO KOIMYeCcTBa
LEeHHbIx Bymar.

3.AEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMUA PUHAHCOBLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Ppbloyepchl, dopBapabl, ONUUOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. Bonee Toro, HekoTopble BUAbl MPOU3BOAHbLIX (GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbI C
60NbWNM YPOBHEM PUCKa, Yem apyrue. Tak, Npoaarka OMUMOHHbIX KOHTPAKTOB M 3ak/aoveHMe (bioYepCHbIX
KOHTPaKTOB, GOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NMPU OTHOCUTENbHO HEeboNbWNX HEGNArONPUATHbLIX
KONebaHUAX LeH Ha PbIHKE MOXKET noaBeprHyTb KAMEHTa PUCKY 3HaumMTesibHbIX yObITKOB. C yyeTom 3TOrO,
COBEpLUEHWNE CAENOK NO NpoAaxke OMNUMOHHbIX KOHTPAKTOB WM 3aKAtoueHue ¢biouepcHbIXx U GopBapaHbIX
KOHTPAKTOB MOMET ObiTb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 061aAaloWwMm 3HAUYUTEIbHbIMM
OUMHAHCOBbLIMM BO3MOXKHOCTAMM M MPAKTUYECKUMMU 3HAHUAMM B 06/1aCTM NPUMEHEHUSA WHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoswan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpaB/eHHbIM
Ha CHU)KEHME PUCKOB APYrux onepauuii Ha GoHAOBOM pbiHKE. KANeHTY cneayeT BHMMATENIbHO OLEHUTb, KaK
npomnsBogHble GUHAHCOBbIE UHCTPYMEHTbI COOTHOCATCA C OnepaLMAMM, PUCKM MO KOTOPbIM OHW MPWU3BaHbI
OrpaHnYnTb, U ybeantbca, 4To 06bEM NO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY XeAKMPyeMOW
No3nLMN Ha CTOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOro) PUCKa, KOTOPbIN HeceT KAMeHT, coBepLUatoLLLUi
onepaummnm Ha pblHKE LEHHbIX Bymar, B c/iy4ae 3akatodeHusa YNpasaalowum AOroBOPOB, ABAAIOLLMXCA
NPOM3BOAHbIMU PUHAHCOBBLIMU MHCTPYMeHTaMK, KameHT ByaeTr HecTu puck HebnaronpuATHOro U3MeHeHus
LeHbl KaK O¢WHAHCOBbIX MHCTPYMEHTOB, ABAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX PUHAHCOBbLIX
WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMU aKTMBOB, KOTOpble cay»KaT obecneyeHnem. B cnydae
Heb1aronpuATHOrO M3MeHeHUs UeHbl KAMEHT MOMKET B CpaBHUTE/NIbHO KOPOTKUM CPOK MOTEpATb CPeacTsa,
AaBnsowWmecs obecneyeHnem nNnpPonsBoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpn 3aKNOYEHUU OOrOBOPOB, ABAAIOWMXCA MPOU3BOAHLIMM (GUMHAHCOBLIMW MHCTPYMEHTamMM, KnueHT
OO/KEH YUUTbIBATb, YTO BO3MOMKHOCTb PACMOPSMKEHUA aKTUBaMM, ABAAKOWMMUCA obecnedyeHMem Mo TaKUm
[0roBopam, orpaHu4yeHa.

MmyLuecTso (4acTb MmyLLecTBa), NpuHaanexKalee KnMeHTy, B pesynbTaTe 3aKk/104eH A 40roBopa, ABASIOLWEerocs
NpPoun3BoAHbIM GMHAHCOBLIM MHCTPYMEHTOM, ByaeT aBnaTbca obecneyeHMem MUCNONHEeHUs 0b6A3aTenbCTB Mo
YyKaszaHHOMY [0roBOpY M pacrnopaxKeHne UM, TO eCTb BO3MOMKHOCTb COBEPLUEHMA YNPaBAAOLWMM CAENOK C HUM,
bynetr orpaHuyeHo. Pasmep obecneyeHMA U3IMeEHAETCS B MNoOpsAKe, NPeAyCMOTPEHHOM A0roBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHUYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60bLUeN CTENEHM, YeM 40 3aK/1H04YEHMA 40roBOpa.

3.5. Heob6xo4Mmo yy4ecTb BOSMOMKHOCTb MPUHYAUTENBHOIO 3aKpPbITUA No3nummK. HebnaronpuaTtHoe N3meHeHue
LeHbl MOXKeT NPUBECTU K HeobXxoaMMOCTM BHECTM AOMOJHUTENbHbIE CPeacTBa AAA TOro, YtTobbl NPUBECTU
obecneyeHne B cOOTBETCTBME C TPeOOBAHMAMM HOPMATUBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO A0/IKHO
ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIM MOXKET ObiTb HepoctatouyeH gns KauveHta. O6cnyuBatowmii
Ynpasasawwero Opokep B 3TOM Cc/y4ae Bnpase 6e3 AOMNOJHUTENLHOFO cornacuMa  YnpaBasAwoLLero
«NPUHYANTENBHO 3aKPbITb MO3MLMIO», TO ECTb 3aKJOYMUTL LOFOBOP, ABAAKOLWMIACA NPON3BOLAHLIM GUHAHCOBLIM
WMHCTPYMEHTOM, UM NPMOBpPecTM LeHHble Bymaru 3a cyeT AeHeXHbIx cpeacTs KaneHTta, uam npoaaTb LeHHble
6ymarvn KnveHTa. 3To MoXKeT bbITb c4eN1aHOo NO CYLLEeCTBYHOLWMUM, B TOM YNC/E HEBLIFOAHbIM, LLEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa yObITKOB.

KAneHT moXKeT NoHecTM 3HauyuTeslbHble YObITKM, HECMOTPA Ha TO, YTO MOC/AE 3TOr0 M3MEHeHWe LEeH Ha
dMHaAHCOBbIE UHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe Ana KnveHTa HanpasieHue U KamveHT nonyyunn 6ol
noxoa, ecnm 6bl nosmuma KnneHta He 6blia 3aKkpbiTa. Pasamep yKkasaHHbIX yYObITKOB Npu HebnaronpuAaTHOM
CTeYeHUN 0BCTOATENbCTB MOMKET MPEBLICUTb CTOMMOCTb HaxoAALWMXCA Ha cueTy KNneHTa akTUBOB.

3.6. PUCK nnKBMAHOCTU. TPyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO
yb6bITKOB OT NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB NO CPAaBHEHWMIO C 0BbIYHbIMK caenkamu. Onepauumm c
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nponssogHbIMU CI)MHaHCOBbIMVI MHCTPYMEHTaMMW, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKOTCA UEHHble 6yMaFVI
MHOCTPAHHbIX SMUTEHTOB U/IN UHOEKCbI, PaCCYUTAHHbIE NO TAKUM LEHHbIM 6ymaraM, BNIEKYT TaKXe PUCKMH,
CBA3aHHble C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6a3nCHOro aKTMBa.

4. AEKNAPALMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbDIX LLEHHbIX BYMAT.
MNHOCTpaHHble LeHHble Bymarn mMoryT 6biTb NpuobpeTeHbl 32 pybeKomM MAM Ha POCCUICKOM, B TOM Yucie
OpraHn3oBaHHOM, $OHAOBOM pbiHKe. OnepaumaM C MHOCTPAHHbIMM LEeHHbIMM Bymaramu npucywm obuwme
PUCKM, CBA3AHHbIE C ONepauMAMM Ha PbIHKE LEeHHbIX Bymar co cieayiowmmm ocobeHHoCTAMM.,

4.1. CucTeMHble PUCKU. [IPUMEHUTENBHO K MHOCTPAHHbIM LEeHHbIM Bymaram cMcTeMHble PUCKU, CBOMCTBEHHbIE
poccuiickomy $OHAOBOMY PbIHKY AOMONHAKTCA aHANOMMYHbIMU CUCTEMHbBIMW PUCKAMMK, CBOMCTBEHHbLIMM
CTpaHe, rae BbINyWeHbl MAM 06paLLAlOTCA COOTBETCTBYIOWME MHOCTPAHHbIE LeHHble bymaru. K oCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTMYECKAA CUTyaums,
0COHEHHOCTM HALMOHANIbHOIO 3aKOHOAATE/IbCTBA, BA/IIOTHOIO PEryMpoBaHMA U BEPOATHOCTb UX U3MEHEHMUS,
COCTOsIHME TOCYAapPCTBEHHbIX GUHAHCOB, HAaIMYME U CTEMEHb PAa3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MECTa
HaxoXAeHUs nnua, 06A3aHHOro No MHOCTPAHHOM LEeHHOM Bymare.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUSAHME U MHOTUE ApyrMe GaKTopbl, B TOM YMC/IEe BEPOSATHOCTb
BBEEHMA OrpaHUYEHUIA HA UHBECTULMMU B OTAE/bHbIE OTPAC/IN SKOHOMMKM MU BEPOATHOCTb OLHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPanbHOM OLLEHKON CUCTEMHOIO PUCKA MHBECTULMIA
B MHOCTPaHHYIO LeHHYI Bymary ABASeTCcA «CyBEPEHHbIN PEUTUHI» B MHOCTPAHHOM UKW HAUMOHaNbHOM BatoTe,
NPUCBOEHHbIN CTPAHE, B KOTOPOM 3aPEerMcTPUPOBaH SMUTEHT, MEKAYHAPOLAHbIMU PEATUHIOBLIMM areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT MMeTb B BUAY, YTO PEUTUHIN SIBAAIOTCA NNLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUs CAENOK C MHOCTPaHHbIMWU AeN03MTapPHbIMKW PAciMCKamMM MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMMX PACMMCOK, HEOBXOAMMO YUMTbIBaTb U PUCKM, CBA3AHHbIE C IMUTEHTOM NpPEeACTaBAAEMbIX
OaHHbIMM PAaCcNMCKaMn MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacTtoslwee Bpema 3aKOHOLATENbCTBO paspellaeT POCCUNCKMMM WMHBECTOPAMW, B TOM YUC/IE He
ABNAIOWMMUCA KBANMOULMPOBAHHBIMU, MPUOBPETEHNE AOMYWEHHbIX K MyBANYHOMY pasmelileHuo u/unam
nyb6amyHomy obpalueHuto B Poccuiickon Pegepalimm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybeXKom, TaK 1 B
Poccuu, a TakKe NO3BONSAET BECTU YHET NPaB Ha TaKMe LieHHble Bymaru poccuiickumm genosmTtapuammn. Mexay
TEM, CYLLECTBYIOT PUCKN USMEHEHUA PETYNATUBHbIX MOAXOA0B K BNAAEHMIO U OMepaumam, a TaKKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE UHCTPYMEHTbI, B PE3Y/IbTATE YEro MOMKET BO3HWKHYTb HEOBXOAMMOCTb MO MX
OTUYKAEHWIO BOMPEKM naaHam KnuneHra.

4.4. NpaBosble pUCKU. Mpn NpMoBPETEHNN MHOCTPAHHDBIX LLeHHbIX Bymar KnveHTy Heobxoaumo oTaaBaTh cebe
OTYET B TOM, YTO OHM He BCerga ABMAAIOTCA aHa/IoOraMM POCCUMIACKMX LeHHbIX Bymar. B ntobom cnydae,
npeaocTaBAsemMble NO HAM MPaBa U NpaBuaa UX OCYLLECTBAEHUA MOTYT CYLLECTBEHHO OT/IMYATBLCA OT Npas no
POCCUIACKUM LLEHHBIM ByMaram.

BO3MOXKHOCTU cyaebHOM 3alumTbl NPaB MO MHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CyLW,eCTBEHHO
orpaHMyeHbl HEOBXOAMMOCTbIO 0bpalleHUa B 3apyberkHble cyaebHble M NPAaBOOXPAHUTENbHbIE OpraHbl Mo
YCTAHOB/EHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumax ¢ MUHOCTPAHHbIMU LLEHHbIMKW Bymaramu KnveHT B 60/1bLLIMHCTBE C/Tly4aeB HEe CMOXKET NoaratbCs
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHBIMM OPraHamu.

4.5. PackpbiTe wuHpopmaumn. Poccuitckoe 3aKOHOAATENbCTBO AOMYCKAaeT packpbiTe WHPopmauum B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eACTBYIOWMM 33 pyOeXKom, U HA aHTIMIACKOM A3bIKe.
KAneHT [OMKEeH OueHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA AHIZIMIACKOM f3blKe, a TaK¥Ke
NOHMMATb OTANYUA MeXAY NPUHATBIMM B Poccumn npasuaamm GUHAHCOBOM OTYETHOCTM, MeXayHapoaHbIMU
CTaHpapTamy GUHAHCOBOM OTYETHOCTM MM NpaBUAamMu GUHAHCOBON OTYETHOCTM, NO KOTOPbIM Ny6aMKyeTcA
MHOOPMaLUA IMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

TaKKe POCCMICKME OpraHM3aTopbl TOProBau u/uam 6pokepbl A4nA yao6cTBa KaMeHTa MOryT OCyLLecTBAATb
nepesBos HEKOTOPbLIX AOKYMEHTOB (MHPOPMaLLMKM), PACKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B aToM ciyyae
nepeBos, MOXKET BOCMNPUHMMATbCA WCKAOYMTE/IbHO Kak BCnomoratesibHasd WHbopmaums K oduuManbHO
PacKpbITbIM AOKYMEHTaM (MHOPMaLMM) HA MHOCTPAHHOM f3blKe. K/IMEHT [O/IKEeH YyYMTbIBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3SMOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX €108 1 $pas UaM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro SKBUBAJIEHTA.
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5.4EKNAPALMA (YBEAQOMNEHUE) O PUCKAX, CBA3AHHbIX C 3AKTKOYEHUEM AOrOBOPOB, ABAAKOLLMNXCA
npPon3BOAHbIMU PUHAHCOBbIMU UHCTPYMEHTAMWU, BASUCHbIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LEHHbLIE BYMATN UHOCTPAHHbIX SMUTEHTOB UIN UHOEKCbI, PACCHUTAHHbBIE NO TAKUM LEEHHbIM
BYMAIAM.

5.1. Uenbto HacToAwen eknapauumn asasetca npegoctaBneHme KaneHty obuwen nHbopmaunm o6 0CHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IO4EHMEM A0rOBOPOB, ABAAIOLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTAMU,
6a3UCHbIM aKTMBOM KOTOPbIX IBASOTCA LLEHHblE BYMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCHI, PAaCCYUTAHHbIE
Mo TakKUM LeHHbIM Bymaram (ganee — npomsBoAHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3nCHbIM
aKTUBOM). 3aK/IHOYEHME YKA3aHHbIX AOrOBOPOB CBA3AHO C PUCKAMM, XapaKTePHbIMU O/1A BCEX NMPOU3BOAHbIX
OUMHAHCOBbLIX WHCTPYMEHTOB, a TaKXe crneuyMduYeckumMmmn puckamu, o6ycnoBAEHHbBIMW MHOCTPaHHbIM
npouncxoxaeHnem 6asncHoro akTuBea.

5.2. Puckun, cBAsaHHble NPon3BoAHbIMU PUHAHCOBBIMW UHCTPYMEHTAMU. [JaHHble UHCTPYMEHTbI NOAXOOAT He
Bcem KnueHTam. bonee TOro, HekoTopble BMAblI MPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB COMPAXEHbI C
601bWNM YPOBHEM PUCKa, YeM gpyrue. TaK, Mpu NOoKynKe oOnuMOHHOIO KOHTPAKTa noTepun KnmeHTa He npeBbIcAT
BE/INYNHY YNNAYEHHbIX NPEeMWK, BO3HArparkAeHUA M pacxofoB, CBA3AHHbIX C UX cosepleHunem. lpogaxa
OMUMOHHbIX KOHTPAKTOB C TOYKM 3peHUA PUCKa KnneHTa 1 3akntoueHMe GblouepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENbHO HEBONbLINX HEGMAaronpPUATHBLIX KoaebaHuAxX
LEeH Ha pblHKe KANEeHT nogBsepraeTca PUCKY 3HaUYUTE/IbHbIX YObITKOB, MPW 3TOM B C/ly4ae NpoaaxKu ¢pblovepcHbIxX
1 GopBapPAHbLIX KOHTPAKTOB M MPOAAXKM OMNMUNOHOB Ha NMOKYMKY (ONUMOHOB «KO/I») - HEOrPAaHUYEHHbIX YObITKOB.
C yyeTOM 3TOrO, COBEpPLIEHME CAENOK MO NPOoAaxKe OMLMOHHbIX KOHTPAKTOB M 3aKatovyeHMe ¢blodepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET OblTb PEKOMEHZOBAHO TO/IbKO OMbITHbIM MHBECTOpam, obaasatowmm
3HAYUTE/IbHBIMU  PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 06/71aCTU MPUMEHEHMUA
WHBECTULUMOHHbIX CTPATerui.

5.3. HactoAwasn [leknapauma OTHOCUTCA TaKXKe U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HarnpaB/eHHbIM
Ha CHU)KEHWE PUCKOB APYrnX onepaunint Ha poHAOBOM pPbiHKE. KANMEHT A0/KeH BHUMATE/IbHO OLLEHWUTb, KakK
npou3BoAHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OnepauuamMmmn, PUCKU No KoTopbiM KANMEHT HamepeH
orpaHnunTb. TaKkke KAneHT posikeH ybeautbca B TOM, YTO 0ObemM €ro nosvMuumM Ha CPOYHOM PbIHKE
COOTBETCTBYET 06BbeMY MO3MLIMKN Ha CMOT PbIHKE, KOTOPYI KANEHT xeaKupyer.

5.4. PblHOYHbIM (LeHoBOM) puck. NMomumo obWwero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIM HECET KUEHT,
CcoBepLIatoWwmii onepaumm Ha pbiHKe LeHHbIX 6ymar, KaneHT, B ciyyae 3akntodeHns GpblodepcHbIX, popBapaHbIX
M CBOM OOroBOPOB (KOHTPAKTOB), a TaKXe B C/yyae NPoAakM OMNUMOHHbLIX KOHTPAKTOB, OyAeT HecTU pUCK
HebNaronpuATHOrO M3MEHEHUs LeHbl Kak (GUHAHCOBbIX MHCTPYMEHTOB, ABAAKOLWMXCA 6a3UCHbIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KAMeHT MOMKeT B CPaBHUTENIbHO KOPOTKUM CPOK MoTepATb
cpeacTBa, apnatowmecs obecneyeHMem NPomU3BOAHbIX PUHAHCOBbIX UHCTPYMEHTOB.

5.5. Puck nukBmgHoctu. Ecam  MHBECTUUMOHHAA cTpaTerMa KnameHTa npeaycmaTpuBaeT BO3MOXKHOCTb
BO3HWKHOBEHMA HEOBXOAMMOCTM 3aKpbITUA MO3ULMM NO COOTBETCTBYIOLWEMY KOHTPAKTYy (MKW 3aKntoueHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAeT PUCK MO AaHHOMY KOHTPaKTy), KaneHT gosmkeH obpaTuTb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3UUMIA MO HEeUKBUAHLIM
KOHTPaKTamM MOXKeT NPUBECTU K 3HAYNTENbHbIM AOMNONHUTENbHBbIM YObITKAM B CBA3M C UX HU3KON IMKBUAHOCTLIO.
Kak npaBunno, KOHTPaKTbl ¢ 6osiee OTAANEHHBIMU CPOKAMMU UCMNONHEHUA MeHee JIMKBUAHbI MO CPaBHEHUIO C
KOHTpaKTamu ¢ 6IM3KMMM CPOKaMMU UCMOAHEHNS.

Ecnun 3aKkNt0YEHHbI A0roBop, ABAAKOWMIACA NPOU3BOAHLIM GUMHAHCOBLIM WMHCTPYMEHTOM, HENUKBUAEH, U Y
KnneHTa BO3HWKNA HEOBXOAMMOCTb 3aKPbITb MO3UUMIO, KNMEHT AO/KEH PacCcMOTpPeTb MOMMMO 3aKpbITUA
No3nuMn No AaHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BapUAHTbl UCKIOYEHUA PUCKA MNOCPeACTBOM 3aKatoveHUA
CAENO0K C UHbIMM NPOM3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAMM UK C 6Aa3UCHBIMKW aKTMBaMM. Micnonb3oBaHUe
aNbTEPHATUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKam.

5.6. Mpyn 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUI M NOTEPU B LLEHE MOTYT NPUBECTU K YBENNYEHUIO YOBITKOB MO
CpaBHEHMUIO C 06bI4HbIMK caenkamu. NopydyeHns KnneHTa, HanpaseHHble Ha OrpaHMYeHKne yObITKOB, He BCeraa
MOFYT OrpaHWYUTb NOTEPM A0 NPEANnoNaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAlOWENCA Ha pPblHKe
CMTYaLMM UCNONHEHWNE TAaKOro NOPYYEHMA NO YKAa3aHHOM KNIMEHTOM LleHe MOXKeT OKa3aTbCA HEBO3MOXKHbIM.
5.7. OrpaHMyeHne pacnopsaKeHua cpeacTeamu, ABAAOWMMUCA obecnedyeHnem. MmyuiectBo  (4acTb
MMYLLLECTBA), NpMHaaneKallee KAneHTy, B pesysibTaTe 3aK/lOYeHMA A0roBopa, ABMAAKLLIErOCs NPOU3BOAHbLIM
OUMHAHCOBbLIM MHCTPYMEHTOM, byaeT ABAATbCA obecrneyeHMEM MCNONHeHus obssatenbcts KaneHta no

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21 ctp. 59 13 110



OOroBOpPY, N pacrnopsiKeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHMA CAENIOK C TaKMM MMYyLLecTBOM, byaet
orpaHuyeHo. Pasmep obecneyeHna U3meHseTCcA B NopsaKe, NpeaycMOTPEHHOM A0roBopom (cneumdukaumen
KOHTPaKTa), U B pe3ynbtaTe KAMEHT MOXKeT ObiTb OrpaHuMyeH B BO3MOMKHOCTM pPacrnopsAXKaTbCA CBOUM
MMYLLLECTBOM B B0JibLLEN CTENEHM, YEM A0 3aKAH0YEHUA AOroBOpa.

5.8. PUCK npuHYAUTENbHOrO 3aKpbiTUA no3numn. HebnaronpuAaTHoe M3MEHEHME LEHbl MOMKET MPUBECTM K
HeobxoAMMOCTM BHECTM AOMNOHUTE/IbHbIE CpeacTBa ANA Toro, YTobbl NnpuBecTn obecnevyeHme B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX AaKTOB M BPOKEPCKOro A0roBopa, YTO AO/KHO ObITb CAENaHO B KOPOTKUIN CPOK,
KOTOPOro MOMeT 6biTb HegocTaTouHo AnAa KnuveHTta. BpoKep B 3Tom c/iydyae BnpaBe 6e3 AONOJAHUTENbHOTO
cornacua KnuMeHTa «NPUHYAMTENIbHO 3aKpbITb MO3UUMIO», TO €CTb 3aK/IluYUTb [A0roBOp, ABAAIOLWMIACA
NpPouM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a CYeT AEHEeXKHbIX CPpeacTs
KnuneHta, unu npoaatb UeHHble bymarn KnveHTta. 9To MOMKeT 6bITb CAE/aHO MO CYLLEeCTBYHOLIMM, B TOM Ync/e
HEeBbIrOAHbIM, LLlEHaM M NPUBECTU K BOSHUKHOBEHWIO yObITKOB y KnneHTa.

5.9. MpuHyauTenoHoe 3akpbiTMe NO3ULMKM HaMpaB/EHO HA ynpaBaeHue puUckamu. KaneHT moXKeT noHecTu
3HauYMTeNbHblE YObITKM, HECMOTPSA Ha TO, YTO NOC/E 3TOrO U3MEHEHME LeH HAa PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATbL BraronpuaTHoe ans KnveHTa HanpasneHne U KnmveHT noayyunn 6ul goxon, ecam bbl nosnuma KnneHta
He 6blna 3aKpsbITa.

5.10. PucKuK, 06ycnoBieHHble MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOTo aKTUBA.

5.10.1. CuctemHble pUCKU. MNpUMeEHUTENBHO K 6Ha3NCHOMY aKTMBY NPOU3BOAHbIX GPUHAHCOBbLIX MHCTPYMEHTOB —
LUeHHbIM Bymaram WHOCTPAHHbIX 3MUTEHTOB W WMHAEKCAM, PaCCYMTaHHbIM MO TaKMM LUEHHbIM bymaram,
CUCTEMHbIE PUCKKN, CBOMCTBEHHbIE pPOCCUMCKOMY GOHAOBOMY PbIHKY AOMOHAIOTCA  aHANOMMYHbIMU
CUCTEMHbIMW PUCKAMM, CBOMCTBEHHbIMW CTPaHe, rAe BbiNyWEeHbl MAM 06palaloTca COOTBETCTBYIOLME
MHOCTPaHHbIE UeHHble bymarn. K ocHoBHbIM daKkTopam, BAUSIOLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LIEJIOM,
OTHOCATCA MOAMTMYECKasa CUTyauusa, OCODOEHHOCTM HaUMOHA/IbHOIMO 3aKOHOAATeNbCTBa, BaJIlOTHOIO
peryiMpoBaHns U BEPOATHOCTb UX U3MEHEHUA, COCTOSHUE TOCYAaPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTEMNEeHb
Pa3BUTOCTU GUHAHCOBOWM CUCTEMbI CTPaHbl MECTa HaxoXKAeHMA nnua, 06A3aHHOro Mo MHOCTPAHHbIM LLEEHHbIM
b6ymaram.

Ha ypoBeHb CUCTEMHOIO pMCKa MOTYT OKa3biBaTb BAUAHUE U MHOTUE ApYyrne GaKTopbl, B TOM YMC/1€ BEPOATHOCTb
BBEAEHWUA OrpaHNYEHNN HA MHBECTULLUMU B OTAE/IbHbIE OTPAC/IN SKOHOMMKU UM BEPOATHOCTb O4HOMOMEHTHOM
AeBasibBaUMM HaLMOHaNbHOW BantoTbl. OBLLENPUHATON MHTErpPaNbHON OLLEHKOWM CUCTEMHOIO PUCKA MHBECTULNI
ABNAETCA «CYBEPEHHbIA PEUTUHI» B WMHOCTPAHHOM WM HAUMOHANIbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOW 3aperncTtpMpoBaH 3MUTEHT MHOCTPAHHOW UEHHOW 6ymarn, mexayHapoAHbIMU PEeNTUHTOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako creayeT MMeTb B BUAY, UTO PEUTUHIU
ABAAIOTCA INLWb OPUEHTUPAMMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pPeasibHOM CUTyaLuUu.
5.10.2. B HacToAwlee BpemMa 3aKOHOAATE/bCTBO JAOMYCKAET BO3MOXHOCTb 3aK/IIOYEHUA POCCUNCKUMM
MHBECTOPaMM [0rOBOPOB, ABMAKOWMXCA POCCUACKMMM NPOM3BOAHBIMM  PUHAHCOBLIMU UHCTPYMEHTaMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAIOTCA LLEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB AN UHAEKCbI, PacCUMTaHHble
Nno TaKMM LeHHbIM Bymaram. Mexay Tem, CYLLEeCTBYIOT PUCKM U3MEHEHWUS PerynsiTUBHbIX MOAXOA0B K
COOTBETCTBYIOLWMM OMEpaumnsam, B pesyabTaTe Yero MOXKeT BO3HMKHYTb HEOOXOAMMOCTb COBEpLUaTb CAENKM,
HanpaB/ieHHble Ha NpeKpalleHne 0683aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONPeKU naaHam KnveHTa.

5.10.3. MNpaBoBble puckM. Heobxoammo oTAaBaTb cebe OTY4ET B TOM, YTO MHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstowMecs 6asMCHbIMM aKTMBaMKU MPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABNAIOTCA aHA/IOraMn POCCUIACKNX GUHAHCOBbLIX MHCTPYMEHTOB. B tobom cnyyae, npegoctaBasembie MO HAM
npaBa M NpaBu/a UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATbCA OT NPaB MO POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTAM.

Bo3MOXKHOCTM cynebHoM 3almTbl NpaB Mo NpPoM3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTaM € WMHOCTPAHHbIM
6asnCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HeobXoaMMOCTbio ObpalleHMa B 3apyberkHble
cynebHble M MPaBOOXPaHUTE/IbHbIE OpPraHbl MO YCTAHOB/IEHHbIM MpPaBMAAM, KOTOPblE MOTYT CYLLECTBEHHO
OT/INYaTbLCA OT AeicTaytowmx B Poccun. Kpome Toro, KaneHT B 60/1bLLIMHCTBE C/lyYaeB He CMOMKET Nonaratbca Ha
3aLLUNTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOJHOMOYEHHBIMW OpraHamm.

5.10.4. PackpbiTe MHPopMaumn. PackpbiTue MHPOPMaLMM B OTHOLIEHUU WMHOCTPAHHbIX LEHHbIX 6ymar,
ABNAIOLWNXCA 6A3UCHBIM aKTUBOM NPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBASETCA MO NpaBuaam,
OENCTBYIOIWMM 33 pyberKom, W Ha aHIIMUCKOM A3blke. KAMEHT [O0/MKEeH OLEHUTb CBOK TFOTOBHOCTb
aHaNn3MpPoBaTb MHGOPMALMIO Ha aHTIMIMCKOM A3bIKE, @ TaKKe NOHMMATb OTAIMYMA MeX Ay NPUHATbIMKU B Poccnm
npasunamm OGUHAHCOBOM OTYETHOCTM, MeXayHapoaAHbIMU CcTaHAapTamu (GUMHAHCOBOM OTYETHOCTUM UM
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npasuaamu ¢GpUHAHCOBOM OTYETHOCTWU, MO KOTOPbIM Nyb6AMKyeTca MHPOPMaLMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.

TaK»Ke pOCCUIMCKME OpraHM3aTopbl TOProBAn U (Maun) Gpokepbl MOryT AnA yaobcTBa KnneHTa ocywecTBaaTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpPMaLMK), PacKpbiBAaEMbIX MHOCTPAHHBIM 3MUTEHTOM. B aTOM cnydyae
nepeBos, MOMKET BOCMPMHUMATBCA WCKAIOYUTENBHO KaK BCMOMOratenbHaa MHPopmauma K oduumanbHo
PacKpbITbIM AOKYMeHTaM (MHbOPMaLMM) HA MHOCTPAHHOM fi3blKe. K/IMEeHT [O/IKEeH YyYMTbiBaTb BEPOSATHOCTb
OWNDBOK MepeBoAYMKA, B TOM YMUC/E CBA3AHHbLIX C BO3MOMHbIM PA3/IMYHbIM MEPEBOAOM OLHWUX U TeX Xe
WMHOCTPAHHbIX C10B 1 $pa3 Uan OTCYTCTBUEM OBLLENPUHATOrO PYCCKOTO SKBUBAJIEHTA.

6. NOATBEPXAEHUA KNUEHTA.
6.1. KNMEeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHUE B LieHHble Bymaru 1 ocyLLecTBaeHNE AesTeNIbHOCTM Mo
YNpPaBAEHUIO LEHHbIMM Bymaramu Ha pbIHKE LEHHbIX Gymar CBA3aHO C BbICOKOW CTEMEHbID PUCKOB, MoJ,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTynneHus cobbITUI, BAEKyWMX 3a cobol noTepu ana KnueHta.
CywiecTBOBaHME pPUCKOB OMNpeaenaeTcA MHOTMMWU NapameTpamu, MNPOrHO3MPOBaHWME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX He BCerga BO3MOMKHbI. Yem 60/iblle pUCKOBaHHbIX OOBEKTOB BOMKEHUA, YemM bonblle
OXMAaemMbli Aoxon, Tem 60nbliMe PUCKU CBOMCTBEHHbI AeATEe/bHOCTM YMpPaBAAOWEro no yrnpaBAeHUIo
aKTUBaMM.
6.2. KnneHt noHMmaeTr wn cornawaetca c Tem, 4YTO 3aABAeHMA YNpaBaawwero, ero COTPYLHWKOB,
YNO/IHOMOYEHHbIX NpeacTaBUTeNeN N UHbIX auL, 06 yBesnyeHun B Byayliem pasmepa akTMBOB He ABAAIOTCA
obAsaTenbcTBaMM YNPaBAAIOLLErO U MOFYT PacLeHNBATbLCA HE MHAYe KaK NPeanooxKeHUs.
6.3. KNMEeHT NOHUMAET, YTO pe3ynbTaTbl AEATENbHOCTU YNPaBAAOWEro B NPOW/JIOM He ONpesensatoT A4oXoAbl
KnueHta B byayuwem. /ltoboi puHaHCOBbLIN ycnex ApYrux UL, He rapaHTUPYeT NOolyYEHUE TaKUX XKe Pe3y1bTaToB
ana Knmenra.
6.4. KIMeHT noHMMaeT u cornawaetca ¢ Tem, Yto ogobpeHne Knnentom OTyeTa (noanucaHve OTyeTa wau
ofobpeHne OTyeTa MHbIM Cnocobom, npeaycMoTpeHHbIM [loroBopom), B TOM yYucne 6e3 nposepku OTueTa,
MOXKET PacCMaTPMBaTLCA B C/lydae CNopa Kak ogobpeHne fencTBuin YNpasastoLLero 1 coriacue ¢ pesybTatamu
ynpaB/iieHMA aKkTUBaMM, KOTOpble HalAKW oTpaXkeHme B OTyeTe.
6.5. KnMeHT npuHMMaeT Ha cebs PUCKKM, CBA3aHHbIE C AEUCTBUAMW PEryanpylowmx POCCUNCKUIA W
MeXKAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapCTBEHHbIX OPraHoOB M TOProBbiX NAOWAAOK. Peanunsauyumn
LEeHHbIX Bymar, KOTUPYyeMbIX Ha TOProBbIX NIOLLAAKaX, NPONU3BOAUTCA B CPOKU, NpeayCMOTPEHHbIE YCN0BUAMM
COBEpLIEHUA CAENOK Ha TOProBbiX M/oWaAKax. Peanusauua WMHbIX UEHHbIX Oymar ocyllecTBaseTcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6. KnMeHT NoOHMMaeT M cornawaetcs € Tem, 4YTO YNpaBAsOWWA He B COCTOAHMW NPenyCMOTPETb W
npeaynpeantb KnveHTa 060 BCeX BO3MOXHbIX pPUCKax. KnMeHT cHMMaeT c YNpaBnsaloWero BCAKYHO
OTBETCTBEHHOCTb MNPM BO3HWKHOBEHWUM 3TUX PUCKOB, 3@ MWCKAKOYEHMEM CAy4YaeB, NPEeAYyCMOTPEHHbIX B
HacToAwem [loroBope 1 AencTBytoWEeM 3akoHogaTenbctee PO.
6.7. Hactoawmm KnuveHT noaTBeprKAaeT, NOHMMAET M COrfallaeTca C TeMm, 4YTO [EeHeXHble CpeacTBa,
nepegasaemble no Jorosopy, He NoasexaT CTPaxoBaHWIO B cOOTBETCTBMU ¢ PegepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKAaLoB B 6aHKax Poccuitckoit egepaumm».
6.8. Hactosawmm KnmeHT noatsep:kaaeT pakT 03HaKOMAEHUSA C yBeagomieHMem 06 06s3atenibHOM MHbopMaLmum
npo¢$eccnMoHasbHOMo Y4aCTHUKA PbiHKA LEeHHbIX Bymar, pasmeLLeHHbIM Ynpasasatowmm Ha CanTe.
6.9. Hactoawum KnneHT noareeprkgaet, 4tTo HacTtoAwaa [leknapauua emy ACHa U NOHATHA, HA BCe BO3HUKLINE
y KnuveHTa BOMpocbl O PWUCKAX, OMMUCAHHbIX B HacToAwel [eknapaummn, OH NOAYYMN PasbACHEHUA Y
YNpaBAAOLLEro AN KOHCYNbTaHTA, CNEeLUanmM3MpyoLLErocs Ha COOTBETCTBYHOLIMX BOMNPOCAX.

%k %k %k
YuunTbiBaA BbilensnoxeHHoe, KAneHTy pekomeHayeTcs BHUMATENbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA /N
PUCKW, BO3HMKaloWMe npu npoBeAeHMM onepaumii Ha ¢GUMHAHCOBOM pPblHKE, MPUEMAEMbIMU C YYETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOKHOCTEN KnneHTa.
HactoAawaa [leknapauma He MMeeT CBOEM Lie/iblo 3acTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHNS onepaLnit
Ha pbIHKe LeHHbIX bymar, a npusBaHa NOMOYb OLLEEHUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLleHUto Bonpoca
o Bblbope CTpaTernun ynpasnaeHns 1 ycnoeuii lorosopa ¢ Ynpasaatowmm.

YeeaomneHue 06 obuiem xapaktepe U/mMamn MCTOUHNKAX KOHGANKTA MHTEpecoB
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Ynpasasiowmin HactoAawmm nHbopmupyet KaneHtos o6 obliem xapaktepe W/MAM UCTOYHMKaxX KOHGAMKTa
MHTEPECOB, a TaKKe O BO3MOXHOM HanMuMM KOHG/IMKTA MHTEPEcoB MpWU ynpasBieHUM AKTMBaAMM B pamKax
OTAeNbHbIX MHBECTUUMOHHbIX CTPATEerMin 4OBEPUTENIbHOIO YNPaBAEHUA B CBA3U CO C/IeAYIOLMM:
® OMNMCaHWEe VYKasaHHbIX WMHBECTULMOHHbIX CTpaTerMii npegycmaTpuBaeT npaBo YNpasastolLero
WHBECTUPOBATb AeHeXHble cpencTBa KAneHToB B UeHHble bymaru, BbinylweHHble NMAO «MpomcBA3bbaHK»
(OrPH 1027739019142, UHH 7744000912), pasmewatb Ux B HaHKoBCKMe BKnagpl (genosutbl) B MAO
«MpomceeasbbaHk» (OMPH 1027739019142, MHH 7744000912) 1 MHBECTUMPOBATb B MHBECTULMOHHbIE Mawu
NnaeBbiX WMHBECTULMOHHbIX (GOHAO0B, MMYLLECTBO KOTOPbIX HAXoAMTCA B AOBEPUTENIbBHOM YMpaBAeHUU
YnpasnsoLwero, 3akato4aTb 40roBopbl Ha 6poKkepckoe, 6aHKOBCKOe U aeno3uTapHoe obcnykunsaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, NHH 7744000912), npu sTom Ynpasnatowmin asnsetca 100%
fovepHen komnaHuel NAO «MpomcesasbbaHk» (OMPH 1027739019142, MHH 7744000912) u B ciyyae, ecnu
odopmneHune [loroBopa ocyuectenserca B opuce NAO «MpomceasbbaHk» (OMPH 1027739019142, UHH
7744000912), NAO «MpomceA3bbaHK» NoayvaeT 3a 3TO BO3Harpa)kjeHue B KayecTtse YNOJAHOMOYEHHOro
areHTa B NopAzKe, NpeayCMOTPEHHOM COOTBETCTBYHIOLLMM areHTCKUM A0T0OBOPOM,
® YNpaB/ALWNIN COBMELLLAET AeATEeNbHOCTb MO YNPaBAEHUIO LEHHbIMW BymaramMm Ha OCHOBAHWUWN JINLEH3UK
NPo¢$eccMoHaNbHOIO Y4acTHMKa PbIHKA LLEeHHbIX Bymar Ha ocyllecTBieHne AeATe/IbHOCTU MO YNPaBAEHMUIO
ueHHbiMn 6ymaramm No 045-10104-001000 ot 10 anpena 2007 ropa, BbiaaHa PCPP Poccuum, 6es
OrpaHUYEHMA CPOKa AEUCTBMA U AEATe/IbHOCTb MO YNPaBAEHUIO UHBECTULMOHHbIMU GOHAAMMK, NaeBbIMU
WHBECTULMOHHbIMM GOHAAMM N HEFOCYAAPCTBEHHBIMMU NEHCUOHHBIMK POHAAMM HAa OCHOBAHWUW INLEH3UM Ha
OCYLUECTB/IEHME AEATENIbHOCTM MO YNPaBAEHMIO MHBECTULMOHHBIMWN GOHAAMM, NaeBbIMU UHBECTULMOHHbLIMMU
$OHAAMM N HErocyaapCTBEHHbIMM NEHCUOHHbIMK poHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa,
BblaaHa PKLB Poccum, 6e3 orpaHMYeHmA cpoKa gencTeus;
e coBeplUeHNe YNpaBaAOWMM B PaMKaxX OCYLLECTBNEHUA AO0BEPUTENbHOro ynpasaeHua no [orosopy
6upKeBbIX U/MAn  BHebUpPXKEBbIX cAenoKk C LleHHbiIMM Bymaramm MOXeT OCyLecTBAATbCA npu
nocpegHuyectse MAO «lMpomcBasbbaHK» B KayecTBe NpodeccMoHaIbHOro y4acTHMKaA pbiHKa LLEHHbIX Bymar,
OCYLLECTBAIAIOLLErO BPOKEPCKYIO AeATeNbHOCTb, ABAAOWerocs adpPpuanpoBaHHbIM NMLLOM YNPaBAsIoLWEro,
e npruobpeTeHne YNpaBaalOWMM B pamMKax OCYLLECTB/EHUSA [AOBEPUTENIbHOro ynpasaeHus no [orosopy
LleHHbIx Bymar, a Tak»Ke yciyru no pasmeLLeHumto n (Mim) no opraHnsaummn pasmelleHma LieHHbix 6ymar moryT
6bITb 0KasaHbl MAO «[pomcBasbbaHK», ABAAOWMMCA adpdUNMPOBAHHBIM IMLOM YNPaBAAIOLWEro UAN UHbIM
addMANPOBAHHBIM NLOM YNPaBAAIOLWETO,
e nprobpeTeHne YNpaBaatowmm (KOHTPONNPYIOLWUM UAM NOAKOHTPONbHbLIM IMLLOM YNPaBAAoLLEro) 3a cYeT
AKTuBOB KnueHTa Ynpasnstwouwero LleHHbix Bymar, goroBop o noaaeprkaHuu (ctabunmsaumm) UeH Ha
KOTOpPbIE 3aK/O4eH C /MUOM, adpdUAMpPOBaAHHLBIM C YNpasBaAlOWMM, a TaKXe coBeplueHue anbo
HecoBeplueHne YNpasAAloWMM OPUANYECKUX M/ an daKTUYECKUX AEWCTBUMI B OTHOLIEHWUU YKa3aHHbIX
LleHHbIX Bymar, coctasnatowmx AKTuBbl Knnenra,
e npuobpeteHune LleHHbIx Bymar, amuteHTOM KoTopbix ABnsetca MAO «lMpomcBAsbbaHK», ABAAOLWMACA
addMANPOBAHHBIM INLOM YNpasaaoLwero, Uan nHole adpPpuampoBaHHble KL YNPABAAIOLWLETO,
® npruobpeTeHne NpPouM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, GA3UCHLIMM AKTMBAMM KOTOPbLIX ABASOTCS
UeHHble bymarn amuteHTa [AO  «lpomcBasbbaHK», aABaslowmMnca  adpPUAMPOBAHHBIM  IMLOM
YnpasnsawoLwero, nan nHole apduanposaHHble AnLa YNpaBaatoLLero,
® coBeplIeHME BUpXKeBbIX cAenoK ¢ LleHHbimM Bymaramu npu nocpeaHuyectse MAO «MpomcBsasbbaHKy,
asaaoWMmMca apdrMaAMPoBaHHbBIM TNLOM YNPaBAAIOLLErO,
e coBeplieHMe buprKeBbIX cAenoK ¢ LleHHbimM Bymaramu, KOHTpareHTom no KoTopbim sasnsetca MAO
«MpomcBAsbbaHK», aBnsaoWmMica abdUAMPOBaHHbIM MLOM YNPaBAAIOLLEro;
® OCYLLECTBNIAA 4OBEpUTeNbHOE ynpaBaeHne YNpasaatowmMn Bnpase MHBeCcTMpoBaTb [deHerkHble CpeacTsa
KnneHTa B MHBECTULMOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB NOA yrnpaBaeHneM YNpaBAatoLLero, npu
9TOM KAmeHT HeceT KOCBEHHble pacxodbl, CBA3aHHble C WHBecTUpoBaHMem [leHexHbix Cpeacts B
WHBECTULMOHHbIE Man NaeBblX WMHBECTUUMOHHbIX (GOHAOB, K KOTOPbIM OTHOCATCA BO3HArpakgeHue
ynpasnawoLWwen KoMmnaHuu, B pasamepe, NpeaycMmoTPeHHOM COOTBETCTBYOLMMM NPaBUIAMKN AOBEPUTENBHOTO
ynpaBsieHua naesoro ¢poHAa, BO3Harpa*kaeHne cneunanmsnpoBaHHoro genosntapus ¢oHaa, a TakKe UHble
pacxoapl, NpeaycMoTpeHHble NPaBMAaMm 4OBePUTEIbHOro ynpasaeHus ¢oHaa.
e 06N XapaKTep M/UAN UCTOYHWUK KOHMAMKTA MHTEPECOB MOXET BblpaXaTbCsA, B YaCTHOCTM, B HaANYUK
BO3MOHOIMO KOH/AMKTA MHTepecos Ynpasaawuwero u/man ero paboTHUMKOB NPU  OCYLLECTBAEHMM
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[OBEPUTENIbHOIO YNpPaBAeHNA MMYLLECTBOM, NepedaHHbiM KAMEHTOM B A0BepuTenbHOe ynpasieHue, U
MHTepecoB KnaneHTa, a TakKe KOHOANKTA MHTEPEeCcoB pasHbIX KaneHToB Ynpasasiowero.

Ynpasaawlwmii - HacToAawmm uHbopmupyeT KaveHTa O HaAuuMe PUCKOB, CBA3AHHbLIX C COBMELLEHMEM
Ynpasnawowmm npodeccroHanbHON AeATeNbHOCTU C MHbIMU BUAAMW AeATeNbHOCTU, BCAeACTBUE:

- HenpaBOMEPHOro UCMO/b30BaHUA COTPYAHMKaMM YNPaBASAIOLWEro, OCyLWEeCcTBAALWNMM NPodeccUoHanbHyo
[eATeNbHOCTb Ha pbIHKE LEeHHbIX bymar, KoHouaeHUuManbHoW MHPopmaumMm npu NpoBedeHUM onepauui
(caenok) Ha pblHKe LeHHbIX bymar;

- BO3HWKHOBEHWA KOHOAUKTa MHTEPEeCcoB, a MMEHHO, HapylleHUAa NPUHUMNAG NPUOPUTETHOCTU UHTEpecos
KnneHTa, nepea nHTepecammn YnpasnaaoLLero, KOTopble MOryT MPMUBECTM B pe3yabTaTte AeicTBuid (6esaeiicTeuns)
YnpaBnawoLlero M ero COTPyAHUKOB K ybbiTKam M/MamM HebnaronpuATHbIM MNOCAeACTBUAM ANA KnueHTa; -
HenpaBoOMEpPHOTro U/MAM HeHaaeXallero NCNoab3oBaHUA MHCAUAEPCKOM MHPOPMALLIMK, NONYYEHHOM B CBA3M C
ocylecTsieHnem npodeccMoHanbHON AeATeNbHOCTH;

- NPOTMBONPABHOIO PACMOPAMKEHUA COTPYAHMKaMM YNpPaBAAoWEro UeHHbIMW Bymaramm M AeHeXHbIMU
cpeactBamun KnneHTa;

- OCYLL,ECTB/IEHMA COTPYAHNKAaMM YNPaBAAIOLWEro NpoTUBONPaBHbIX AEUCTBUIM, CBA3AHHbIX C XpaHeHnem u/mam
Yy4eTOM MpaB Ha LieHHble bBymaru KnneHTa;

- HeobecneueHus (HeHagnexallero obecneyeHne) Npas No LeHHbIM Bymaram KnmeHTa;

- HECBOEBPEMEHHOTIO (HEHaANEKaLLEro UCTMOJTHEHUSA) CAENOK NPU COBMELLEHUN Pa3HbIX BUAOB AEATEIbHOCTH;
- HeAoCTaTOYHO MOJIHOTO PacKpbITUA MHPOpPMAUMM B CBA3M C OCyLECTBAeHMeM npodeccMoHanbHOM
AeATeNbHOCTU.

Mpu coBepweHun NO6ON caenkm B UHTepecax KaneHTa YNpaBasawoWMA M COTPYAHUKU YNpaBAsloLEro
OENCTBYIOT pasymMHO W A0OpOCOBECTHO, C TOM CTEMNEeHbld OCMOTPUTENIbHOCTWU, KOoTopaa Tpebyertca oOT
YnpaBaAwLwWero ¢ yyetom cneymdukm ero AesTeNbHOCTU M NPaKTUKUM adenoBoro obopoTa. Ynpasaswowmin
(coTpyaHWKM YNpaBAAOLWLEro) B YCAOBUAX HanMumMa KOHGOAMKTA WHTEpPecoB NpW  CcoBeplweHun nmbo
HecoBepLlUEeHUN PUANYECKUX U/UAN GaKTUYECKUX AENCTBUN, BAUAIOWMX HA CBA3aHHblE C OKa3aHMeM ycayr
YnpaBasAwLlero nHTepecbl KAneHToB, AelcTBYeT (AeMCTBYIOT) TaK Ke, KaK B YCNOBUAX OTCYTCTBUA KOH(IMKTA
MHTEpPEeCoB.

Mpn yperynnmpoBaHMM BO3HUKAIOWMX KOHGMKTOB MHTEpPECcOB YNpaBastowmMii pyKOBOACTBYETCA MHTEpEecamu
cBounx KnneHTtoB. B Lensx ynpaBneHUsA yKasaHHbIM PUCKOM YNpaBaatowmuii npeanpMHUMaeT BCe BO3MOMKHbIE
Mepbl NO BbIABMIEHUIO U KOHTPOIIO KOHGIMKTA MHTEPECOB NPU OKa3aHMM YCAYr A4OBEPUTENIbHOIO YrNpaBieHus, a
TaK¥Ke Nno NpeaoTBpaLLEHUIO ero nocieactTsmin. bonee noapobHyto MHGOpPMaUUIO O Mepax, NpeanpPUHUMaEMbIX
YNpaBAAwoWMM B OTHOLIEHUU BbIABNEHUA U KOHTPOASA KOHGM/MKTA MHTEPECOB, MOXHO HalTu B [MpaBuiax
BbISIB/IEHNS M KOHTPOIA KOHG/IMKTa MHTEPECOB, a TaK¥Ke NpeAoTBpPaLLeHMsA ero NocaeAcTBUiA, pasMeLLeHHbIX Ha
CaitTe Ynpasnatowero B cetm MIHTepHeT.
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MpnnoxxeHune Ne10
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTAB/IEHUU OTYHETA

r. Mocksa «_» r.

, ABAAlWMmMiAca KnmeHTom cornacHo [oroBopy A0BepUTENbHOTO YMpaBAeHuUsA
LeHHbIMM Bymaramm OT «___ » r. No _ (panee - Oorosop), npocut Obwectso ¢
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBnatowaa komnaHua NMPOMCBA3b», asnatoweecs Ynpasastowmm no
yKasaHHomy [lorosopy, npegoctaButb OT4eT O AeATe/NIbHOCTM L0BEPUTENIbHOTO YNPAB/AIOLWEro 3a nepuog, ¢
« » r. No « » r

[J Ha 6ymaskHOM HocuTese no agpecy

[1 Ha 6ymaskHOM HoCuTENE SINYHO B PYKM

[ Mo 3neKkTpoHHOW nouTe

KnneHT
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MpunoxeHne Nell
K [JoroBopy 4,0BepUTENBHOMO YNpaBaeHUA
LUeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawmm , Asasaowmica KnmeHtom cornacHo [Jorosopy A0OBEPUTENbHOIO
ynpaBieHMA LeHHbIMM Bymaramm oT «___ » r. Ne (manee - Jorosop), ysegomnner

O6WecTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO «YnpaBaswwaa KomnaHua MPOMCBA3b», asnsawweecs
Ynpasaawwym no ykazaHHoMy [JoroBopy, 0 CBOEM HAMEPEHUN U3bATb B MOPAAKE U CPOKU, YCTAHOBAEHHbIE
YKa3aHHbIM [JoroBopom, cneaytowme AKTMBbI Ha CYETa, OTKPbITble HAa MOE MMA MO YKa3aHHbIM HUXKe
PEeKBU3NTAM:

HavmeHoBaHWe u onucaHve Cnocob [JaHHble, Heobxoanmble ANA U3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO n3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEKHbIX
cpencTs HazHau€eHune mnarexa: Bo3spaT AKTUBOB M3

fA0BEPMTE/IbHOro ynpasneHus no Jorosopy
DOBEPUTENIBHOIO YNPaBAEHUA LEHHbIMKW Bymaramm oT

« » rrNe .
LleHHble 6ymaru cornacHo nepeyHto Cuet geno N2, OTKpbITbIN B AEMNO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocy4apCTBEHHOMN PerncTpaiinu, OcHoBaHUWe nepeBoaa LLeHHbIX bymar:
KO/M4yecTBa): Jeno3sntapHbIn AOTOBOP OT & »
r.Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r. Ne ;
[oroBop A0BEpPUTENLHOIO YNPaBAEHUA LLEHHbIMU
bymaramu oT «___» r.Ne .

HacTosAwmm KAnMeHT NoHMMaeT, 4To ero MHBECTULMOHHbIE PELLEHUA BJEKYT 3a COBOW M3MEHeHMe cTpaTerny ynpasseHus,
OXKMAAaeMOIN [OXOAHOCTM U pucka lMopTdens, a Takke OrpaHMUYMBAKOT MOJIHOMOYMA YNPaBAAIOWEro M MOMYT MOBJ/EYb
noTepy MHBECTUPOBAHHbIX CPEACTB KaK B 4aCTK, TaK M MOJHOCTbIO. B cBA3M ¢ 3TuM KaneHT He cmoskeT TpeboBaTb Kakoro-
NMB0 BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a UCNOAHEHUA 4aHHOMO TpeboBaHUA 0 BbiBOAE AKTMBOB.

Bce TepmuHbI M onpeaeneHna, UCNoJib3yemble B HAaCToALLEM TDEGOBaHMM, HO He onpeaeneHHble B HeM, UMEKOT 3Ha4YeHuA,
YCTaHOB/IEHHble ANnA HuX B [lorosope.
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MpunoxkeHne No12
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTEJ/IbHOIO YMNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6uecTBO C OrpaHNUYEeHHOM OTBETCTBEHHOCTbIO «YnpaBastowaa komnaHua MPOMCBA3b», nmeHyemoe panee
YnpaBaswowmin, Bo3BpaLLaeTt , UMeHyemomy(oli) panee KnueHT, U3 [40OBEPUTENLHOIO
ynpasneHuna [leHexkHble CpeacTBa HA CyMmMmy:

LUMNDPOM
NPOMUCHIO

PbIHOYHAA LLIEHA
MNEPEOABAEMbIX AKTUBOB

Ynpasnstowwmii Bo3BpalaeT KAMeHTy U3 foBepuUTeNbHOrO ygaBaeHusCneayowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BUA, Kateropusa (TMn) ueHHbIX bymar;
, CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeOBXoANMble CBEAEHMUA C YHETOM Konnuectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkn nepegasaemoi LieHHon Bymarn
bymar
UTOro:
UTOro:
JeHexHbie Cpeactsa B cymme
banaHcoBaAa ctommocTb LleHHbIX Bymar
PblHOYHaA weHa LeHHbIx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasnawowmi Knnent
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTENbHOIO yNpasaeHus

LeHHbIMK Bymaramm

MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTta cueta
MuHMManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeceHue
[LEHEXHbIX CPeACTB B Mepuos,
Aaeicteua [lorosBopa
YactuyHoe nsbaTue (BbiBoa)
AKTVBOB B Nepuos Aenctauns
Jorosopa

N3meHeHue cTpaTernm
ynpasneHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBECTULMOHHBIN Nnpodunb
MNHBECTULMOHHbBIN FTOPU3OHT
OXkunpaeman AOXOAHOCTb
Honyctumsiii puck*
OnucaHue JonycTMMoro pucka*®
* onpeaensetca ANa HeKBaNUPUUMPOBAHHBIX MHBECTOPOB

MHBECTULLIMOHHAAOEX/IAPALLUA
NHAanBMAYaNbHOWN \MHBECTULMOHHOMK CTpaTernm

1.06beKTbl MTHBECTUPOBaAHUA

MepeyeHb AKTUMBOB, KOTOpble MOryT BLITb NepeaaHbl YNpasasaoLwemy B 4OBEpUTE/IbHOE ypaB/ieHne

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOPbIe BNpaBe NpuobpeTatb YNpasBaaIoWwmii NPy ocyLw,ecTBIeHUH

[eATeNbHOCTU NO YNpaBAeHUIo-HEHHbIMM Bymaramu
Bunabl AKTneos

MepeyeHb SIMUTEHTOB UM FPYNN SMUTEHTOB, YbM

LEeHHble Bymarm MoryT BAATbLCA 06 beKTamu
ynpaBAeHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTca no TpebosaHMo KnneHTa)

LleHHble Bymaru, gonyuweHHble/He AoNYLWEHHbIE K
Topram, BK/toYeHHble/He BK/IOYEHHbIE B KOTUPOBasIbHblE
CMUCKM

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble bBymaru B
AOKYMeHTapHo popme, He ABAAOWMecn
3MWCCUOHHBIMM, BNpaBe NpuobpeTaTs YNpasastowmii

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21
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Buabl LeHHbIX bymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtatb Ynpasasatowmi

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwmii B TeueHUe CPOoKa AeincTBun
Hacroswero floroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aJax B

KPeAUTHbIX OpraHu3aumax

Ob6nuraumm

AKuumn

LleHHble bymarM MHOCTPaHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBbIE MHCTPYMEHTDI

OrpaHuYeHUsa Ha COOTHOLUEHNE MeXKAY LeHHbIMMU
6ymaramu pasnMyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAwOWMiA BnpaBe 3aKAKOMaTh ‘C npyHagnexawmmm KnneHty AKTMBamm,
HaXo4ALWMMUCA B 4,0BEPUTE/IbHOM YNpPaB/eHUN
OrpaHnYeHnA Ha coBepLUeHMEe YNPaBAaoWmMm
OTAENbHbBIX BUAOB CAENOK C NPUHAANEXKALLKMU KAVERTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEREHOM
ynpasneHun (cornacosbiBaeTcs No TREGOBaHUIO
KnuneHTa)

B0O3MOXKHOCTb 3aKN04EeHUA YipaBARIOLM CAENOK Ha
TOprax opraHnsaTopa TOProBAN'Ha PblHKe LLEeHHbIX Bymar
BO3MOXHOCTb 3aKNt04EHUA YNPaBAAKUMM CAENO0K He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LLeHHbIX Bymar
BO3MOXKHOCTb 3aKAt04EeHUA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/t04eHMA YpaBaatowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

HacTtoAwasa MHBecTUUMOHHAA AeKaapauna AeNCTBYET B TeYeHUe CpoKa Aenctemna [loroBopa 40BEPUTENbHOIO
ynpasneHua LeHHbiMK Bymaramu, B TOM YACIE B CyHae NPOASIeHNA CPOKa AencTBuA ykasaHHoro [lorosopa.

Ynpasaatowmii Knuent
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Llenb MHBECTMPOBaHUA

MpUHLMNbI ynpaBaeHun

Mpodunb KAneHTa

Bantota cueta
MuHMUManbHaa cymma
WHBECTMPOBaHMUA
JononHutenbHoe BHeCeHUe
LEHEXHbIX CPeACTB B Mepuos,
Apevicteua Jorosopa
YactuuHoe nsbatue (Bbisoa)
AKTUBOB B NepUOL AencTens
Jorosopa

N3meHeHue cTpaTernm
ynpasneHus

MponoHraumna Jorosopa
Cnocob ynpasneHus

UHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN FOPU3OHT
OXupaemasn JOXOAHOCTb

JonycTumblin puck
OnucaHne AONYCTMMOro pUCKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHune Nel13-14
K [JloroBopy [,0BEPUTENBHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢unHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupu, Ho npu 6onee HU3KOI BONATUABHOCTU NopThens.

AKTMBHOE YMpaB/EHWE HA PbIHKE AKUMI C Lenblo nosayyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW Bupyku, HO npwm
6onee  HU3KOM  BOnNATUAbHOCTM  noptdens. Crpaterna  npegnonaraet
mHBectupoBaHme ot 0% po 100% akTueoB nNopTdenda NPenmmyLLeCTBEHHO B
JNIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaBieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
AenosnTapHble PacnUCKM Ha aKUMW POCCUMIACKMX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTtbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepauni.

CTpaTterMa opMeHTMpoOBaHa Ha MHBECTOPOB, OXUAAKOLWNX aKTUBHOIO YNpaBAeHuA
noptdpenem npu cpeaHem ypoBHe BONATUNbHOCTU. MHBeCTOp AonxeH obnagatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatloLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

MNpeaycmaTtpusaeTca
AKTMBHOE

3roga

KnioueBana cTaBKka baHKa Poccum + 6% (B pybnsx) 6e3 yyeta Hanoros w
BO3HarpaxzaeHus Ynpasnatowero (bes y4yeTa pUCKa nedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepeHHbIA PUCK, BO3MOMHOCTb CHUMMXKEHMA cTommocTn noptéoens go 30% ot
nepBoHaYaNbHbIX MHBECTULMN HA MHBECTULMOHHOM FOpPM30HTE C NOMPaBKOM Ha
BBO/bI-BbIBOAbI aKTUBOB

MHBECTULMNOHHAA OAEKNAPALIUA

CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Poccuiickue aKuuMM akTUBHOE ynpaBaeHue

MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YpaBasiowemMy B foBepuTesibHoe ynpasneHue KnveHtom
LeHHble bymaru n JeHexkHble CpeacTBa, npegHasHavyeHHble A1A MHBeCTUMpoBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaaAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO

ynpaeneHuo LeHHbIMu 6ymaramm
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Bunapbl AKTMBOB

MepeyeHb SMUTEHTOB WM FPYNM
3MUTEHTOB, YbM LLeHHble Bymaru MoryT
ABNATLCA 06BbEKTAMM yNpaBaeHus, no
0OTpac/NeBoOMY MW MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLeHHble K Topram, BKAOYEeHHble/He
BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKM

MepeyeHb PUANYECKUX AuL, (rpynn
IOPUANYECKUX WL, NO onpeaeieHHOMY
NPW3HaKy), YbM LEeHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAOLLMeEcA
3MWUCCMOHHbBIMMK, BNpaBe NprMobpeTaTb
Ynpasnstowmi

Buapl LeHHbIX Bymar B 4OKYMEHTapHOM
bopme, He ABNAIOLLMECA SMUCCUOHHbBIMMY,
KoTopble Brpage npuobpeTtaTsb
Ynpasnstowmmn

JeHekHble CpeacTBa Ha cyeTax M BO BKIa4AX B KPeAUTHbIX OpraHM3aumnax
AKUMN

MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble bymaru Poccuinickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUMNCKUX M MHOCTPAHHbIX
3MUTEHTOB

HeT orpaHuyennit

LleHHble Bymaru, gonyuieHHble N He A0oNyLW,eHHble K TOpram, BK/OYEHHble
M HEe BKNIKOYEHHbIE B KOTUPOBA/ibHble CMUCKU

HeT orpaHuyennit

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NoAAep>KUBaTb YNPaBAAIOLWMIA B TeUEHMUE CPOKA AeACTBUA HACTOALLErO

[orosopa

[JeHexHble cpecTBa Ha cyeTax U BO
BK/J1aZax B KPeAUTHbIX OpraHM3aLmax
AKUMH

Mpown3sBoaHble PUHAHCOBbLIE MHCTPYMEHTbI
locypapcTBeHHbIE LieHHble bymaru
Poccuiickon ®epepaumm

[eno3nTtapHble pacnuCcKy Ha aKkLmK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
UEHHbIMK ByMaramm pasiMyHbIX
SMUTEHTOB

Buapl caenok, KoTopble YnpasasatoLwmi
BMpaBe 3aK4aTb C NpUHagAeKawmmm
KnneHTy AKTMBamMM, HaxoAALMMUCA B
[0BEepUTeNbHOM yrnpaBaeHUmn
OrpaHuyeHuA Ha coBepLueHne
YnpasnaowWwmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKTuBamm,
HaxoAAWMMUCA B AOBEPUTENIBHOM
ynpasaeHuu

BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha pbIHKe LeHHbIX bymar

BO3MOXXHOCTb 3aKNt04eHMA YNPaBaAaoLWwmMmM
CAe/I0K He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
6UPIKEBBIX CPOYHbBIX KOHTPAKTOB
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
BHEBOMPIKEBbBIX CPOUHbIX KOHTPAKTOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase MHBecTMpoBaTtb 40 100% oT cToMmocTM AKTMBOB B
LUeHHble Bymarn o4HOro SMUTEHTA.

Bce BUAbI CAENOK, KOTOPbIE COOTBETCTBYHOT AENCTBYIOLLEMY
3aKoHogaTtenbcTy Poccuiickoin ®egepaumm n ycnosmam Jorosopa
[0BepUTeIbHOrO YyNpasieHna LeHHbIMKM Bymaramum, B TOM YMcne Kynns-

npoaaa LueHHbIx bymar, caenku PEMNO u np.
HeT orpaHuyeHuni

[a

[a

[a

[a
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MpunoxkeHne Ne13-16
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLMUTOM KanuTana

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa B cayyae peannsaumm BbIbPaHHOrO PbIHOYHOTO CLLEHAPUSA
Ana 6a30BOro akTMBa NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA C Y4ETOM PUCKA
noTepu YaCTM MHBECTUPYEMOTrO KanuTana B C/ly4ae, eCIM TaKOM PbIHOYHbIN
cueHapuii He ByaeT peasM3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTMpyemMble MeXAYHaPOAHbIMY GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPaMM, OXKUAAOLWMX NONYYEHNE A0X043 B C/lyYae peanmsalum
BbIOPAHHOro PbIHOYHOTO cLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHUMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTUPYEMOTO KanuTana B Cyyae, ec/iv Takomn
PbIHOYHbIV CLLEeHapuii He ByaeT peann3oBaH.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

3% (B ponnapax CLUA, rogosbix) 6€3 yyeTa HaloroB M BO3HarpaxaeHus
Ynpasnsouero (6e3 yyeta pucka gedosTa KOHTpareHTa/sMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOM 3aLLMTOM Kanutana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpaBaawwemy B 0BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOBAHUS 8 UeHHble Bymaau.
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MepeueHb (cocTaB) AKTMBOB, KOTOpbie BipaBe NpuobpeTaTb YNpaBAAoWwmii Npy OCyLLECTBIEHUU [eATENIbHOCTU NO
ynpaBAeHUIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpPraHM3aumnax

LleHHble Bymaru MHOCTpaHHbIX SMUTEHTOB
Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHOCTpaHHble GMHAHCOBbIE MHCTPYMEHTI, HEe
KBaNMPULMPOBaAHHbIE B KaYecTBe LEeHHbIX bymar

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LIeHHble
6ymaru MoryT ABAATbCA 06beKTamMm ynpasieHus, no
oTpacneBomy Uau MHOMY NPU3HAKY

HeT orpaHuuyeHnit

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/lOYEHHble/He BKOUYEHHbIe B KOTUPOBasbHble
CMUCKKN

LleHHble Bymaru, gonyleHHble U He AONYLWEHHble K
TOpram, BK/IlOYEHHbIE U HE BK/IOYEHHbIE B KOTMPOBaJibHbIe
CMMCKM

MNepeyeHb OpUAUYECKUX N1, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpasaawoLwmn

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NnoaaepKuBaTb YNPaBAAowWMii B TeUeHMe CPOoKa aelicteua florosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HEe
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnfawowmii Bnpase uHBecTMpoBatb go 100% ot
CTOMMOCTM AKTMBOB B LLEeHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaowmii Bnpase
3aKN04aTh C NpUHagnexxawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
aencreytowemy 3aKoHO4ATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [OBEPUTENIBHOIO
YyNpaB/AeHUA UEeHHbIMWM Bymaramu, B TOM 4Yucae Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuuYeHuUA Ha coBeplueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexxawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit
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BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK Ha
TOprax opraHn3aTtopa TOPros/in Ha pbiHKe UEeHHbIX 6ymar

[a

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Oa
CPOYHbIX KOHTPAKTOB

B03MOXHOCTb 3aKN04eHUA Ynpasaaowmm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Ne13-17
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B cayvae peanmsaumm Bbl6paHHOF0 PbIHOYHOTO CUeHapuA
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTaA.

MpuHUMNbI ynpaBneHus

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieH1a NpmBA3aHbl K 4OXOAHOCTM O4HOTO MAN HECKONBbKUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe pUCKK, GOoHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms salmuaer
MHBECTUPOBAHHbIW Kanurasl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
MHBECTOpaMu, Xenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIl;i aoxoaun
OXHnagarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro adKTUBa, a
TaKXXe 3alWunTbl UHBECTUPYEMOTIO KanhTtazia B Chydae CHUXEHUNA UHOEKCA.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN rOpm3oHT | 4 roga

Oxungaemasn 4OXOAHOCTb

3% (B ponnapax CLUA, rogosbix) 6e3 yyeTa HaloroB M BO3HArpaxaeHus
Ynpasnsouwero (6e3 yyeta pucka gedoTa KOHTpareHTa/sMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

CTpPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHble bymaau.
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MepeueHb (coctas) AKTUBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MHoCTpaHHble PUHAHCOBLIE MHCTPYMEHTDI, HE
KBanNPULMPOBaAHHbIE B Ka4YecTBe LeHHbIX bBymar

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble 6ymaru moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuii

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOYEeHHble/He BKNOYEHHbIe B
KOTUPOBaJibHbIE CIUCKU

LleHHble Bymaru, aonyueHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbIE WU He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU

MepeueHb OpUANYECKUX UL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABAAIOLWMECA IMUCCMOHHBIMU, KOTOPble BNpaBse
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NnoaaepuBaTh YNpaBAaiowWwmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3MUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHble B KauecTee LieHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smmTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BMAbI CAENOK, KOTOPblEe COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt ®epepauumn U ycnosBuam
JoroBopa  [OBepUTENbHOrO  ynpaBieHMA  LEeHHbIMU
6ymaramu, B TOM 4uUC/e Kynasa-npoJarka UeHHbIXx bymar,
caenkm PEMO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAENbHbIX BUA0B CAENOK C NPUHAANEXALWMNMN

HeT orpaHunyeHuni
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KnueHTy AKTUBaMM, HaX0AALLMUMUCA B AOBEPUTENBHOM
ynpasneHuu

BO3MOKHOCTb 3aK/N0UeHUA YNPaBAAaIoOWMUM CAENOK Ha
TOprax opraHu3aTopa TOProB/in Ha PbiHKE L,eHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/1l0ueHUsa YNPaBaawwmm 6upesbix
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Ja
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MpunoxkeHne Ne13-18
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Poccuiickue pybnesbie o6auraumm

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona oT pocTa CTOMMOCTHU o6nmrau,m7| M KYNOHHbIX BbINNAT NpU
ypoBHE PUCKa, 60/51€e€ HU3KOM, YeM npn MHBECTUUUNAX B aKLUNN.

MpuHUMNbI ynpaBneHus

CTpaterua npeanonaraeT akTMBHOE ynpaBaeHue atopauuneit noptdens,
3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbI6OP SMUTEHTOB NPOUCXOAMUT Ha
OCHOBE KpPeAWUTHOro aHaNn3a NHANBUAYANbHBIX KOMMAHUA M aHaNN3a COCTOAHUA
PbIHKa.

Mpodunb KNneHTa

CTpaTterua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLnx
WMHBECTUPOBATb B pybH/ieBble MHCTPYMEHTbI C PUKCUPOBAHHLIM LOX040M U
OXMAAMOLLUX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENSA, a TaKKe
[OXOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIUX POCCUINCKUX
6aHKoB.

Bantorta cuerta

py6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

Kntouesan ctaBka baHka Poccun +2% (B pybnsx, rogosbix) 6€3 yyeta Hanoros u
BO3HArpaxaeHus Ynpasnsiowero (6es yyeTa pucKa aedonta
KOHTpareHTa/smuTeHTa)

JonycTumbli pucK

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cToMMOCTU nopTdensa go 10% ot
nepBoHava/ibHbIX MHBECTULMIA HA MHBECTULMOHHOM rOPM30HTE C NOMNPABKOM Ha
BBOJ,bI-BbIBOAbI aKTUBOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21
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Poccuiickme pybnesbie obavraumm

O6beKTbI U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B 40BeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasAowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpPraHM3aumnax

O6auraumm

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEHHblE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uau MHOMY NPU3HaKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKNIOYEeHHble B KOTUPOBasbHble
CMUCKKN

LieHHble Bymaru, AonyLUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/IlOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBaJ/ibHbIe
CMUCKK

MNepeyeHb lOpUAUYECKUX NuL, (rpynn LOPUANYECKUX NuL,
no onpegeneHHOMY NPU3HaKY), YbM LileHHble 6ymaru B
AOKymeHTapHoU popme, He ABAAIOWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmn

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaep1MBaTb YNpaBaaioLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLLEro
[Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiuHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smuTeHTa.

Buabl cAeNOK, KOTOpble YNpaBAaowWwmii Bnpase
3aKM04aTh C NPpUHagnexawmmm Knmenty AKTuBamm,
HaXo4AWMMMUCA B AO0BEPUTE/IBHOM YNPaBACHUM

Bce BUAbI COENOoK, KoTopble COOTBETCTBYIOT
AencTeylowemy 3aKOHO4ATeNIbCTBY Poccuiickom
depepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npoAaxa LeHHbIx bymar, caenku PEMNO m np.

OrpaHu4yeHMA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUAOB CAENOK C NpUHagnexawmmm KnneHry
AKTMBaMU, HAXOAALMMUCA B AOBEPUTEILHOM
ynpasneHum

HeT orpaHuuyeHuit
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Oa
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX bymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

B0o3MOXHOCTb 3aKN04eHUA YpaBaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21

cTp. 79 m3 110




MpunorxkeHne Ne13-19
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCTa CTOMMOCTV 06aUraumin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpasneHmn

CTpaterua npeanosaaraeT akTMBHOE ynpasseHne nopTdenem ¢ KoHLeHTpaLmen
Ha IMKBUAHbIX BbIMYCKax €BP006aMraumnini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akueHT IMBo Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM pPbiHKe. YnpasaeHue
Alopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAO0M ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A,0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaAoLWeNn pocTa noptdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCKT OT cUTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNneHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABAIOLLMXCA

KBaNNPULMPOBAHHBIMU MHBECTOPAMM, KeNAIoLWNX MHBECTMPOBATbL CPEACTBA B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHOM BaNoTe, OKMUAAIOLMX HUIKOM
BOIATU/ILHOCTU NOPTHENSA, U CTPEMALLMXCA K MOJYyYeHUIO CTabunbHOro Joxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YactuuHoe usbAtue (BbiBoa) MNpepycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHua
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

CraBka PenepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HasOroB M Bo3HArpaxkaeHus Ynpasnstowero (6es yueta
pucka gedonTa KOHTpareHTa/asMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBaampuumpoBaHHbIX MHBECTOPOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21
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O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 40BepuTesibHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

O6nurauum

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpas/ieHuA, N0 OTPacAeBoOMy UIN UHOMY
NpU3HaKy

HeT orpaHunyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyueHHble
K TOpram, BK/IlOYeHHble/He BK/IOUYeHHble B
KOTUPOBa/ibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEHHbIe K Topram,
BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTUPOBA/IbHbIE CIUCKK

MepeueHb opuaUYEcKUX aul, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi popme, He ABAAIOLLMECA
3MMUCCUOHHBbIMMU, BNpase npuobpertaTtb
Ynpasnawowuin

HeT orpaHunyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHOU popme,
He ABAAIOLLMECs SMUCCUOHHBbIMU, KOTOpble
Bnpase npuobpeTtatb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAwowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeAcTBa Ha cYeTax U BO BKAagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUEe Mexay
UeHHbIMU 6ymaraMM Pa3/IN4YHbIX 9IMUTEHTOB

Ynpasnswowmii Bnpase mHBectMpoBaTtb Ao 100% oT cTtommocTu
AKTUBOB B LIeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKN04aTb C NPUHagnexawmnmm KnneHty
AKTUBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AEWUCTBYHOLLEMY
3aKoHogaTenbcTBy Poccuinckon ®egepaunn n ycnosuam Jorosopa
[0BEPUTENbHOMO ynpaBaeHua LeHHbIMM Bymaramu, B TOM uucie
KyNAs-npoAaaxa LeHHbIx bymar, caenku PEMNO u np.
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OrpaHu4eHu1n Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMUMN
KnuneHty AKTMBamMmu, HaxoA4ALWMMMUCA B
A0BepUTeIbHOM yrnpaB/eHUn

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOproB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04EeHUA YNpaBaaoLWwmm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne13-22
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pe3y/ibTaTe
aKTMBHOrO ynpaeneHusa noprtdenem.

MpuHUMNbI ynpaBneHus

Ctpaterua npegycmaTpuBaeTt nHsectmposaHume ao 150% ot ctoumocTy akTMeoB
noptdens B KOPOTKME No3numm (no gepmneatueam) n ao 150% ctonmocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaB/aAtoLLero.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpoBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONIEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpaBaeHuA noptdenem aaa noay4yeHus
¢$MHAHCOBOrO pe3ynbTaTta, NPeBblWaloLWero pesyabTaTMBHOCTb MHAEKCOB.

BantoTa cuerta

py6.am

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM rOpu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccumn +7% (B pybasx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxgaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

OnucaHne AONYCTMMOro pUcKa

OueHb BbICOKUI PUCK, BO3MOXHOCTb CHUXEHNA cTouMocTn noptoena ao 100%
OT NepBOHAYasIbHbIX MHBECTULMI Ha MHBECTULMOHHOM FOPU30HTE C MONPaBKOM
Ha BBOAbI-BbIBOAbI aKTUBOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21

WHBECTULUUOHHAA OEKNAPALIUA

CTaHpapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbl UHBECTUPOBaHMUA
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCmuUposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopble BripaBe NpuobpeTaTb YNpasaAowWwmii Npy ocyLLecTBIeHUU AeATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4aX B KpeAUTHbIX
OopraH13aumnax

AKUMN
O6nvraymm

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM
ueHHble 6ymarn moryT aBnATbCA o6beKTamu
ynpasneHusa, No 0TPacaieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOYeHHble/He BKNOYEHHbIe B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble Bymaru, AonyweHHble U He JONYyLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MepeueHb OpUANYECKMX Nl (rpynn I0pUANYECKUX
/ML, No onpeAeneHHOMY NPU3HAKY), YbM LLEHHblEe
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 06613aH Nnoaaepu1BaTh YNpaBaaiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase nHBecTMpoBaTh 40 100% oT cToumocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B LOBEPUTE/ILHOM yNpaB/IeHUN

Bce BMAbI COENOK, KOTOpPble COOTBETCTBYIOT AeiCTBYIOLLEMY
3aKoHoZaTenbcTBy Poccuiickoit degepaumm u ycnosuam
[orosopa [oBepUTENBHOIO YNpaBAeHUs LLeHHbIMKW Bymaramu,
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B TOM Ync/ie Kynaa-npogaka UeHHbIx bymar, caenku PEMO m

np.

OrpaHu4eHu1n Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKaWUMn
KnuneHty AKTMBamu, Haxo4ALWMMMUCA B
A0BepUTeIbHOM yrnpaBieHUn

HeT orpaHuueHnit

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOLWMM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMUM COENOK He
Ha Toprax opraHu3aTopa TOProB/iN Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
GMp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaowmm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne13-23
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Lienb MHBECTUPOBaHUA

MHBeCcTUpPOBaHWE B POCCUNCKME eBpoobaMraumm 1 o0banraLmm MHOCTPaHHbIX
3MUTEHTOB Pa3BMUTbIX U pa3BMBatoWMXcA cTpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHUMNbI ynpaBneHus

JonrocpoyHoe nHBeCcTMpoBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULIMAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterusa OpMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'IVIdJMLI,VIpOBaHHbIMM UHBECTOPaMy, Kenaruwnx NHBeCTnpoBaTb cpeacTtsa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTe, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO CcTabunbHoro aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA,
rofloBbix) 63 yuyeTa Ha/loroB M BO3HarpaxaeHus Ynpasnawouero (6es3 yyeTa
pucKka aedonTa KOHTpareHTa/asMuUTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

Buy&Hold O6a1raumum MHOCTPaAHHbIX SIMUTEHTOB A5 KBaAUPULMPOBAHHbIX UHBECTOPOB

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasowemy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCMUPOB8aHUs 8 LleHHble Bymazu.
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MepeueHb (coctas) AKTMBOB, KOTOpble Bnpase NpuobpeTtaTtb YNpasaaowmii Npy ocyLLecTBIeHNN AeATeNbHOCTH MO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUYEHHbIE B
KOTUPOBaJIbHbIE CMIUCKM

LleHHble Bymaru, gonyuieHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbDIE U HE BK/IHOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MepeueHb OpMANYECKUX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH noaaep1BaTb YNpaBAaiowWwmii B Te4eHMe CpoKa AencTeua Jlorosopa

[leHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buapbl caenok, Kotopbie Ynpasnawwmii Bnpase
3aKNlouaTh C NpUHagneXxawmmm Knmenty AKTusamm,
Haxo4AWMMUCA B AO0BEPUTENbHOM yNpaBaeHUn

Bce BMAbI cAeNOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickon depepaumm U ycnoBuam
JoroBopa  [0BEpUTENbHOrO  ynpaBieHUA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npoAarka LEeHHbIX Bymar,
caenkm PEMO v np.

OrpaHuueHuA Ha coBepLieHne YNPasnaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU
KnuneHTy AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENLHOM
ynpasneHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProBJ/IM HA PbIHKE LLeHHbIX

6ymar

B0O3MOXHOCTb 3aK/N10YEeHUA YNPABAAIOLWMUM CAENOK He Oa

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21
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B03MOXKHOCTb 3aK/l0ueHUA YNpaBasaowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB
B0o3MOXHOCTb 3aKNt04eHUA YpaBaaoLwmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Nel13-24
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BastoTe.

MpuHUMNbI ynpaBneHus

NHBecTMpoBaHMe B eBp00HAUTaL MM NPENMYLLECTBEHHO POCCUMCKMX KOMMAHWU
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCKa],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL UMK,

Mpodunb KNMeHTa

CTpaTtervua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, eNatoLnx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MHOCTPAHHOWM
Ba/IlOTE, OXMUAAIOLMX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogosblx) 6€3 yyeTa Ha/sl0roB M Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

JonycTumblii puck

0,2

OnucaHne AONYCTMMOro pUcKa

HW3KK1IA pUCK, BOSMOXKHOCTb CHUXEHUA CTOMMOCTK nopTdena Ao 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULIMOHHOM FOPU3OHTE C MOMNPaBKOM Ha
BBO/bI-BbIBOAbI aKTUBOB

[lorosBop A0BEPUTENBHOTO YNPaBAeHUA LLeHHbIMM Bymaramu. Pegakuma Ne21

WHBECTULUUOHHAA OEKNAPALIUA

CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm nHOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUPOBaHMUA
ctp. 89 13 110




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 015 UH8ecmuposaHus 8 LieHHele Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie Bpase NpuobpeTtaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[JeHexxHble CpeacTBa Ha CYETaxX M BO BKNAJaX B
KpPeaWTHbIX OpraHM3aLmax

LleHHble Bymarn MHOCTPaHHbIX IMUTEHTOB

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHuii

LieHHble 6ymaru, aonyuieHHble/He AonyuLeHHbIE K Topram,
BK/IIOUEHHble/He BK/IlOUEHHbIE B KOTUPOBa/bHbIE CMUCKM

LleHHble Bymarm, AonyuleHHble K TOpram, BK/IKOYEHHbIE U
HE BK/IOKYEHHbIE B KOTUPOBA/IbHbIE CNUCKN

MepeueHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), YbM LeHHble 6ymaru B
[OKYMeHTapHo! ¢popme, He ABNAIOLLMECA SMUCCUOHHBIMY,
Bnpase npuobpeTtatb YnpasnawLwmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBasiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa HA cYeTaxX U BO BK/1IafaxX B KPeAUTHbIX
opraHnsauunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii Bnpase WHBecTMpoBaTb A0 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buapbl caenok, Kotopbie YNpasaawLwWwmii Bnpase 3akao4aTtb
C npuHagnexawmmm KnmeHty AKTMBamm, Haxoaammmca
B A0BEpUTE/IbHOM YnpaBAeHUN

Bce  BuAbl  cAenok, KOTOpble  COOTBETCTBYIOT
aencreytowemy 3aKOHO4ATEeNbCTBY Poccuiickomn
depepaumm n ycnosuam J[orosopa A0BEPUTENBHOMO
yrnpaBAeHnA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHMyeHUa Ha coBepLueHUe YNpaBaaoWmm OTAeNbHbIX
BUA0B CAENOK C NpUHaANeXKawmnmmn KnueHTty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTENIbHOM YNpaBAeHUU

HeT orpaHunyeHuni
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Ja
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04MeHNA YNPaBAAIOWMM CAEe10K He Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

BO3MOKHOCTb 3aK/N04eHUA Ynpasasiowmm BHe6upkesbix | Het

CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Ne13-25
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Buy&Hold O6aurauun

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxoaa B pesyibTaTe MHBECTMPOBAHMA B 06AUraLMmM Ha AAUTENbHbIN
nepuoga.

MpuHUMNbI ynpaBneHus

NHBecTMpoBaHMe B 06MraLMm pOCCUMCKUX KOMMAHWUI A5 NONYYEHUR
KYNOHHOIO 40X04a M NPMPOCTa KanuTana Npu ypoBHE PUCKA, Bonee HU3KOM, Yem
NPV UHBECTULMAX B aKLUW.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, OXKUAAOLLMNX
HU3KOM BONATUIBHOCTM NOPTdENa U CTPEMALLMXCA K NOYYEHUIO CTabUNbHOTO
aoxopna

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpenycmatpuBaetca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YactuuHoe usbAtue (BbiBoa) Mpenycmatpueaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII npodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HaNoroB M BO3HArpaxkaeHus Ynpasnstowero (6es3 yyeta
pucKka gedonTa KOHTpareHTa/aMuTeHTa)

JonycTumblii puck

0,2

OnucaHne gonycTMMOro pucka

HW3KK1IM pUCK, BOSMOXKHOCTb CHUXEHUA CTOMMOCTK nopTdena Ao 20% ot
nepBoHaYaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C NONPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [JeHexHblie Cpedcmead, npedHa3Ha4YeHHble 04158 UHBecmuposaHus 8 LjeHHoie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie Bpase NpuobpeTtaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHexHble cpeacTBa Ha CHETaX M BO BK/1a4aX B KPeAUTHbIX
opraHusaumax

O6auraymm

MNepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOUYEeHHble/He BKNOYEHHbIe B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble 6ymarm, AonyuweHHble n He aonyweHHbIe K Topram,
BK/IOYEHHbIE N HE BK/ZIIOYEHHbIE B KOTUPOBAJ/IbHbIE CMUCKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX
/ML, No onpeAeneHHOMY NPU3HAKY), YbM LLEHHbIEe
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBbIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NnoaaeprKuBaThb YNPaBaAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAapax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnstowmii Bnpase nHBecTMpoBaTb 40 100% oT cToumocTu
AKTWBOB B LLeHHble Bymarn 04HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktusamum,
HaxXoAAWMMUCA B LOBEPUTE/IbHOM yNpaB/IeHUN

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHoZaTenbCTBY Poccuiickot ®depepaumm M ycaoBUAM
[JoroBopa foBepuUTeNbHOMO yNpaBaeHUA LEHHbIMY Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un
np.

OrpaHuuYeHUA Ha coBeplueHne YNpaBaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALNMHY

HeT orpaHuuyeHnit
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KnuneHty AKTMBamMu, Haxo4ALWMMMUCA B
A0BEepUTEIbHOM yrnpaBJeHUn

BO3MOKHOCTb 3aK/N0UeHUA YNPaBAAaIOLWMUM CAENOK Ha
TOprax opraHu3aTopa TOProB/in Ha PbiHKE L,eHHbIX
6ymar

[a

B03MOXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxeHne Nel13-27
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Llenb HBECTMpPOBaHUA MNonyyeHne poxopa OT PoCTa CTOMMOCTU AKTUBOB, PErylAPHOro KymOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 Moptoens
KnneHTa 00 4aTbl COOTBETCTBYIOLLEN BbINAATbl KAneHTy.

MpuHUMNBbI ynpaBaeHus CTpaterMa npepgnonaraeT akKTMBHOe ynpasieHue noptoenem obauraumii (go
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4McCine BapbMpoBaHWE [01U
KNAacCoOB aKTMBOB B AOMNYCTUMbIX WHBECTULUMOHHOW [AeKnapaument  AonaAx.
O6nMrayMoHHas YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCA B IMKBUAHDIE BbIMYCKM
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AenaeT akueHT IMb0 Ha NepBUYHBIX Pa3MeLLLEHMAX, MO0 HA NOUCKE UHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMK noaxogamum CtTpaterMm ABNAKOTCA aHANIN3 KPeaAUTHOro KadecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[Ona  [ONONHUTENBHOrO A0/NrOCPOYHOrO  MCTOYHMKA A0X04a B CTpaTerum
MCNO/Ib3YHOTCA aKLMKN M AeN03UTapHble PACMMCKN POCCUACKMX amMUTeHTOB (80 20%
oT CTOMMOCTM YMCTbIX AKTMBOB). AKLMKN 1 Aeno3uUTapHble Pacnucku He ByayT Ha
MOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYpPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapaLMBaATLCA HA MAAEHUM PbIHKA IM60 B C/lyYae 3HAYUTENBHOrO Y/y4ylleHus
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHocTb no MopTdento GopmupyeTca M3 KYNOHHOrO foxoda (onpeaensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswlwei pocta Moptoens),
OVBUAEHAOB MO aKUMAM W pe3y/ibTaTa U3MeHeHWs LieHbl AKTMBOB (3aBUCUT OT
CWUTYaL MK Ha pbIHKE B LLENOM).

Mpodunb KNneHTa CTpaterva OpWEHTMPOBaHA Ha [OJIFOCPOYHbLIX WMHBECTOPOB, LENbI0 KOTOPbIX
ABNAETCA MOJIyYEHUE PEeryaspHOro AEHEesKHOro mnoToKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop Ao/KeH 6biTb OPUMEHTUMPOBAH Ha KauyecCTBEHHbIE aKTUBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCMICKMUX 06MraLmMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NnepeoueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cyeta py6am
MuHMuManbHaa cymma 2 000 000,00 pybneit
MHBECTUPOBaHUA

[ononHutenbHoe BHeceHue MpeaycmaTtpurBaerca

OEeHEeXXHbIX CpeacTs B nepuoa
peiicteua floroeBopa

YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
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N3meHeHue cTpaTermm
ynpaeneHus

MpeaycmaTtpurBaerca

MponoHrauuna [lorosopa

MNpepycmatpusaetca

BbIBOA, NO/NYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBO4, KYNOHHOTO Aoxoda W/van AMBMAEHAOB, (GaKTMYECKM MOJYYEHHbIX B
Moptdenb KnveHTa B TeyeHne KaneHZAapHOro noayrogma oT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B lMopTdene KnueHTa, OCyllecTBAsAEeTCA Ha nociegHue
n3BecTHble Ynpasnstwowemy 6aHKOBCKME pekBM3UTbI KaveHTa, cBegeHuAa o
KOTOpbIX KAMEHT NMCbMEHHO coobwun Ynpasastowemy.

YKa3aHHbI BbIBOA KYMOHHOIO A0XO43 W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsaiowmm B TedeHne 10 (Jecatn) paboumx AHel c AaTbl OKOHYaHWA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KaveHta daktuyeckn 6bin
NOAYYEH KYMOHHbIN A0X04 U/UNv ANBUAEHAbI.

Bbinnathl ocyuiectsasoTcA B BanoTe cyeta, AnA  Yero Ynpasasaowmi
ocyuiectsifeT KoHBepTauMio B BanoTy cyeTa Mosiy4eHHOro KynoHHOro 4oxoaa
n/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cyeTa.

KnveHTt, noanucbiBaa 3asaBneHMe O Bblbope WHBECTULMOHHOW CTpaTermm u
NPUCOEAMHAACL K YycnoBuam HactoAulen CTaHAapTHOW MHBECTULMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAa M3 Hee BK/OUYUTENIbHO, COrnallaeTca ¢ TeM, 4TO No
UTOraM KarK4oro KasieHA4apHoro noayroavsa B agpec Ynpasnaiwolwero UM noaaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
baKkTUYeckn nonyyeHHblx B [opTdenb KnaneHTa B TeyeHWe KaneHZapHoro
noayrogus.

Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDI npodunb
MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccum +3% (B py6asx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,3

OnuncaHne gonycTMMOro pucka

YMmepeHHbI, BO3SMOKHOCTb CHUMKEHUA cToumocTu noptdena no 30% ot
nepBoHa4YabHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPAaBKOM Ha
BBOAbl/BbIBOAbI AKTUBOB

UHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasoLlemy B foBepuTesibHOe ynpasnieHue KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOB8AHUS 8 UeHHble Bymaau.

MNepeyeHb (cocTaB) AKTMBOB, KOTOpble BNpase Npuobpetatb YNpaBaALWMA NPU OCYLLECTB/IEHUU AeATENIbHOCTU NO

ynpaBAeHUIo LLleHHbIMU 6ymaramu
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Buabl AKTMBOB

[eHexXHble cpesiCTBa Ha cYeTax M BO BKNALAX B KPEAUTHbLIX
opraHusaumax

Ob6auraumu, umeroumne, NM60 3MUTEHTbI KOTOPbIX UMEIOT
PENTUHT HE HMXE CYyBEPEHHOr0, CHUMEHHOIO Ha TP
cTyneHu

MHble 06anraumm, LoNyLWeHHbIe K OpraHnM30BaHHbIM
Topram

AKUMWN POCCUIMCKUX IMUTEHTOB

[enosnTtapHble pacnucKku Ha akLUM POCCUACKUX U
WMHOCTPaHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BKJ/IIOUEHHbIE B KOTUPOBa/bHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpUANYECKUX NL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUMBOB, KOTOPYIO 0643aH NnoaaepK1BaTh YNpaBAsAoLWMiA B Te4eHMe CPOKA AEACTBMA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6auraumm umerowme, N1M60 3AMUTEHTbI KOTOPbIX UMEIOT
PEeNTUHT He HUXKe CyBepeHHOro, CHUXXEHHOr0 Ha Tpu
CTyneHm

Min 0%, Max 100%

UHble 06auraumm, aonyLeHHble K OpraHU30BaHHbIM
TOpram

Min 0%, Max 35%

AKUMU POCCUACKUX IMUTEHTOB

Min 0%, Max 20%

[enosutapHble pacnMcKu Ha akLUU POCCUMCKUX U
MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cyeTax U BO BKNa[ax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnfawowmii  Bnpase wHBectMpoBatb Ao 20% o1
CtommocTn uynctbix AKTMBOB B LleHHble 6ymarn ogHoro
3MUTEHTa, 3a MCKAoYeHMem LleHHbIx 6ymar Poccuitckom
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depepaumm, NnpuobpeTeHne KOTopbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHUyYeHusn

O6wan coBOKYNHOCTb NPUObpeTeHHbIX B MNMopTdenb UHbIX
obauraumn, [ONyLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKuMin  POCCUMMCKUX  SMMUTEHTOB U /uam
OEeno3nUTapHbIX PaciMCOK Ha aKUUMWM  POCCUMCKUX W
WMHOCTPaHHbIX SMUTEHTOB He A0XHa npeBblwaTtb 35 % ot
CTOMMOCTM YUCTbIX AKTUBOB

Buapbl caenok, Kotopblie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENbHOM YNpaBAeHUU

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
OencTeylowemy 3aKoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusm [orosopa [0BEPUTENBHOTO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenku PEMO u np.

OrpaHuYeHuA Ha coBepLlueHne YNPaBAsaoLWmUm
OTAeNbHbIX BUAOB CAENOK C NPUHagNexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuuyeHnit

B0O3MOXHOCTb 3aKN04eHUA YNpaBAAaoLWMM CAENOK Ha [a
TOprax opraHusaTopa TOproB/v Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPABAAIOWMM CAENOK He HA | [la
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOKHOCTb 3aKNO4EeHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Neld
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

COrNnALWEHUE OB NCNOJIb3OBAHUU IMMHOIO KABUHETA K/TUEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHue onpeaenser:

®  NopAJOoK nogKkntoveHma KaneHta n YnonHomouveHHoro amua KnmeHta, K JIKK, npm Kotopom KnneHt
NPUHUMAET NONHOCTbIO ycnoBua CornawieHums;

®  NOpPAJOK MCNOAb30BaHMUA KAMEHTOM 1 YNONHOMOYEHHbIM nuom KnnenTa, JIKK;

® nopAdoK 3awmTtbl MHPOPMALMM NPU UCNONb30BaHUM KAnMeHTOM U YNO/JIHOMOYEHHbIM /INLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnnet KaneHTty u YnosnHomodeHHoMy anuy KaneHTa, npaBo ncnonb3osatb JIKK

Ha cneayoWwmnx yCaoBuAX:

®  [POCTafA HEUCKAKUYUTENIbHAA NLLEH3UA;

e  TeppuTOpUA UCNONb30BaHUA — BCE CTPaHbl MMpPa;

e cnocobbl MCMONL30BAHWMA — OCYLLECTBAATb AEWUCTBUA, Heobxogumblie ANA GYHKLMOHUPOBAHUSA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XOAEe WCMNO/Ib30BaHWA B COOTBETCTBUM C €rO
HasHayeHuem);

®  CPOK MCMNO/Ib30BaHUA - B TE4EHUE CPOKa aenctena CornaleHus;

®  CTOMMOCTb MUCMOJIb30BaHUA — 6e3B0O3ME3HO;

e K/AMeHT He BrpaBe 3akato4aTb B oTHowweHUK JIKK cybnueH3MoHHbIe A0roBOpbI MW COTTaleHNs C
TPETbUMM INLLAMM.

3akntoveHne CornaweHua ocywectsaaetca nytem akuenta Knnentom CornalieHus, pasmeLleHHoro
Ynpasnawowmum Ha Cavte u B JIKK npu Hannumm pgencreytowero Jorosopa. Mo 3anpocy KnneHTa Tekct
CornaweHuns Ha BYMaXKHOM HocuTeNle MOXKET ObITb BblgaH KAMEHTY MAM HanpasBaeH B 3/1EKTPOHHOM
BMAE NO aApecy 3N1eKTPOHHOM MOYTbI, YKa3aHHOMY B 3anpoce.
AKLENT cYMTaeTca nojay4vyeHHbiM, a CornaweHue 3akA4YEHHbIM Ha OCHOBAHUM U C YY4ETOM YC/NOBUM
nogaHHoro KnneHtom 3aasneHuna JIKK.
Bce MpwunorkeHua K CornaweHunto ABAAKOTCA ero HEOTbeM/IEMOM YacTbio.
CornaweHue peryanmpyerca u NnogunmHAeTCcA 3aKoHoaaTebcTBy Poccuiickon deaepauni.
NHpopmunposaHune KnveHta o6 uameHeHnn u/man pgononHeHnin Ycnosuii CornalieHna npomcxoaut
nyTem pasmeLleHuns yKkasaHHON MHbopmaLmm, B Tom Yncne B euge CornalleHmsa B HOBOM pegakLmu, Ha
CaiiTe n/uan, No ycmoTpeHuio YnpasnsaioWero, HanpasneHua Ha Homep TenedpoHa uam Ha EMein
COOTBETCTBYIOWErO yBeAom/aeHus. [JaToi ysegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wn/wuau
AononHeHuin B CornalleHne ABAAETCA AaTa Pa3sMELLEHUA AaHHbIX U3MEHEHUI U/UAN A0NONHEHUNA Ha
Caitte unu gata HanpaeaeHua Ynpasasatowmm Ha Homep TenedoHa nnm Ha EMeilin cooTBeTCTBYOWErO
yBeaOMEHUA.
CornaweHune AencTByeT C MOMEHTa 3aK/OYEHUA U 40 MOMEHTa €ro PacTOpPXKEHMA UM A0 OKOHYaHMUA
Aencrens [lorosopa, B 3aBUCUMOCTM OT TOFO, KaKoe U3 COObITMIA HAacTynuT paHee.
YnpaBaawowmini Mmeet npaBo B 060N MOMEHT OTKas3aTbCA OT MCNonHeHusa CornaweHua B
OLHOCTOPOHHEM BHecyaebHom nopsaake 6e3 ob6bACHEHMA MPUUMH OTKasa. OTKa3s ocyliecTBaseTcs
nytem HanpasneHua KnueHty ysBegomneHus no EMelin (B aTom cnyyae yBeAoOMIEHWE cuuTaeTcA
OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO cOObLEHMA C NOYTOBOro cepBepa YnpasastoLLero)
nnn, No Bblbopy YNpaBAsfOWEro, BPyYEHUA IMYHO B PYKU Npu ABKe KnneHTa K Ynpasasaiowemy He
MeHee yem 3a 10 (pecaTb) KaneHZAPHbIX AHEW A0 NpeAnonaraeMmon Aatbl pacTopKeHus CornalieHus.
Echm B camom yBeAOMIEHMM He yKasaH 6osee AnuTenbHbIM cpok, To CornaweHue cyutaeTcs
pacToprHyTbiMm Ha 10 ([ecaTblit) KaNeHZAPHbIN AeHb C AaTbl NOAYyYeHUs yBegoMaeHUs KnneHTom.
KAneHT umeeT npaBo OTKasaTbCA OT MchnonHeHua CornaweHus B OAHOCTOPOHHEM BHecyaebHom
nopagKke 6e3 06bACHEHUS NPUYMH OTKa3a NyTém nogauu 3aasneHus JIKK. B atom cnydae CornaleHune
npeKkpawaer cBoe peictBMe no wuctedeHne 1 (opgHoro) paboyero AHA C  AaTbl MOJyYEHMA
cooTBeTcTBYlOWEero 3ansaeHuma JIKK Ynpasnatowmm. B cnyyae npekpalleHus gencremns scex JJorosopos,
3aKAOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpalwiaer cBoe aenctsme B AaTty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.
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1.11. PactopkeHune CornaweHua npegnonaraet yaanenume JlormHa u MNMapona Knnenta mns JIKK.

1.12. KnneHT n YnonHomoueHHoe nmuyo KnmeHTta moryt nonb3oBatbcA JIKK ¢ momouwbio nepcoHanbHOro
KOMNbloTepa (MHOro ycTpoiicTBa), MOAKNOUYEHHOTO K ceTn UHTepHeT. TpeboBaHUA, NpeabaBaseMble K
obopyaoBaHMio M NporpaMmHomy obecrnedyeHuto, Heobxogmmomy ana goctyna B JIKK, coaeprkatca Ha
Caiite. TpeboBaHuA, npeabaBasemble K 3awute MHGOPMaAUUM Ha MCMOJb3yeMOM ASA MOAYYeHUsA
Joctyna K JInyHoMy KabuHeTy nepcoHasbHOM KomnbloTepe (MHOM YCTPOWMCTBE), NpuBeAeHbl B
MpunoxkeHnn Ne2 k CornaiueHuto.

1.13. Bce cnopsbl 1 pasHornacma, KOTopble MOTryT BO3HUKHYTb 13 CornaweHuna uam B CBA3M C HUM, B TOM Yucne
Kacalowmeca ero WCNOJHEHWs, HapyLWeHuAa, NPeKpaleHUs WAN HeaencTBUTEeNIbHOCTW, nognexkat
paspeleHmnio B NOpAAKE U HA YCNOBUAX, NPeayCMOTPEHHbIX Jorosopom.

1.14. Yctynka npaB KnneHTa nosnHocTblo MAM B Yactu no CornaleHuio He AonycKaeTca 6e3 oTaesnbHoro
npeasapuTeNbHOro MMCbMEHHOMO coriacma Ynpasaatowero.

1.15. Ecnm 13 KOHTEKCTa He cnedyeT MHOe, TEPMUHbI M onpeaeneHuna, UCNoJib30BaHHbIe U He onpeaeneHHble
nHave B MNpunoxeHnn Nel (TepmuHbl M onpeaeneHuns) Kk CornawieHno, MMerT 3Ha4YeHMA, NPUCBOEHHbIE
um B JJorosope.

2. PETUCTPALUA U ABTOPU3ALUA KJIMEHTA.
2.1. [na nony4veHuna pgoctyna K JIKK KnmeHT npeasaputenbHo JOMKeH NoAaTtb YNpaBaatowemy KOPPeKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaseTt goctyn K JIKK 6e3 npeasaputenbHOro NnpoxoxKaeHnsa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnameHT uam YnonHomoyeHHoe nuuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHon ans Pernctpaunu, BBoauT JIornH, 3aaaét n noarsepkaaet MNaposb.
2.2.3. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoATBEPKAEHMA HAa AJpec NoATBEPKAEHUA.
KnneHT nnm YnonHomoueHHoe nvuo KamneHTa nepexoaut no Ccblike NOATBEPKAEHUA WU BBOOUT
Kog noatsepskaeHua B JI/IK. B cnyyae, ecnn BBeAeHbl KOpPPeKTHble AaHHble, KaneHt wn/uan
YnonHomoyeHHoe nMuo KaneHTa CTaHOBATCA, KaxA4bl no otaenbHoctu, onb3oBaTenem, Ha
KOTOPOro TaK»Ke pacnpocTpaHaeTca aencreue CornaweHus.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTenb Ha cooTBeTCTBYOLWEM cTpaHuLe JIKK BBoguT cBon J1IormH 1 Maponb.
2.3.2. Mocne storo:
2.3.2.1. B cny4yae KOppPEKTHbIX AaHHbIX — OH noayyaet goctyn B JIKK
WK, NO YCMOTPEHUIo YNpasnawoLwero

2.3.2.2. Ynpasnaawowmin otnpasadetr CoobuieHne noATBEPXKAEHUS Ha Aapec NOATBEPXKAEHMA.
KnneHT nepexoant no Ccbiike noarsepaeHna uam ssoant Kog noaresepkaeHua 8 J1/1K. B
CNyyae, ecnv BBeAeHbl KOppeKTHble AaHHble Nonb3oBaTtenb nonyyvaet goctyn B JIKK.
2.4. AHHynupoBaHue pgocTyna.

2.4.1.  AHHynmpoBaHMe goctyna Monb3osatena K JIKK moxeT 6biTb NponsBeneHo YNPaBaAoWMM UK
camum 3Tum onb3osatenem.

2.4.2.  AHHynmpoBaHuA gocTyna K JIKK ocylwiecTeaneTcs Ha cooTBeTcTBytowen ctpaHuue JIKK. na storo
Ha 3TOM cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo Tpebyerca aHHYAMPOBaTb U
Ha)aTMem KHOMKM 3anpallmBaeTca aHHYyIMpOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasaseT CoobLlieHMe NOATBEPHKAEHMA HA Agpec NOATBEPHKAEHUS.
KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHusa s J1JIK. B cayuae,
eCcnu BBeAeHbl KOPPEeKTHble AaHHble, A0CTyN [onb3oBaTens ¢ ykasaHHbIM JIOTMHOM aHHYyAMpyeTCA.

2.4.4. B cnyyae HeobX0AMMOCTM BOCCTAHOBUTb AOCTYM NOC/E aHHYAMPOBaHMSA, BbINOJHAETCA Npoueaypa
Perncrpauun.

2.5. V3meHeHue napons.

2.5.1. M3meHeHne [lapona MOXKeT Npoucxoautb Mo uMHuumatmee [lonb3oBaTena WAM B CBA3U C
NCTeYeHMEM CPOKa AelicTeuA Maponsa, KOTopbli yCTaHABANMBAETCA NO YCMOTPEHUIO YNPaBAAIOLLErO
unun no TpeboBaHMIO YNpasastoLLero.
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2.5.2. B cnyvae, eciv nocae UCTeYeHUs CPoKa aeictema Mapona uam npu noctynieHun TpebosaHua

Ynpasaawuwiero Nonb3oBatenb He cmeHun ero, aoctyn MNonb3sosatena K JIKK anHyaupyetca. Ona
BOCCTaHOB/IEHMA [OCTYNa HeobxoaMMo NponTh Pernctpauumto.

2.5.3. N3meHeHue MNapons ocyuiecTsanseTca Ha COOTBETCTBYowWel cTpaHumue JIKK cammum MNonb3osaTtenem.

[na atoro Ha 3Ton cTpaHuue BBoauTcs JlorvH MNonb3oBaTtens, ctapbiii MNapob, HoBbIM MNapoab 1 ero
NOATBEPXKAEHNE N HaXKaTUEM KHOMKM 3anpallnBaeTca U3SMeHeHue napos.

2.5.4. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoaTBEPKAEHMA HAa Aapec NnoaTBEPKAEHUA.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHua s J1JIK. B cnyyae,
€C/nn BBeAEeHbl KOPPEKTHbIE AaHHble, CTapbiii Naponb aHHYAMpPYeTCA U BCTyNaeT B AeACTBME HOBbIN
MNapons.
B cnyyae npekpauieHus pabotol B JIKK NMonb3oBaTtenib 06A3aH NOKMAATh €ro Ha*KaTUEM KHOMKM «BbInTh
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUs AenctBuii Monb3osatens B JIKK B TeyeHWe NpoMeKYTKa BPEMEHMU, ONpeaenaemoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [ns BOCCTAHOBAEHUSA A0CTyNa HEOH6XOAMMO MPOUTU
ABTOpM3aLuMIO.
KNueHT He fonKeH cooblatb, NpeaocTaBAATb 4OCTYN UK NepeaaBaTb AyTEHTUPUKALUNOHHbBIE AaHHble
Koabl 1 CcbIsIKM NOATBEPKAEHUNA TPETbUM INLLAM, B TOM YMC/e PabOTHUKaM YNpaBAatoLWEro HUKaKUm
cnocobom, 3a MCKAYEHUEM CyyaeB npegocTtasneHusa aoctyna K JIKK TpetbMm nnuam no npocbbe
KnneHTta Ha ocHoBaHuu 3assneHus JIKK. Ucnonb3oBaHne AyTeHTUPUKALMOHHBIX AaHHbIX 40MYyCKaeTcs
TOJIbKO Npu paboTe Yepes ceTb MHTepHET 6e3 yyacTnsa paboTHMKOB YNpaBasAoLLEroO.
Hoctyn B JIMuHbll KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEeHTUOUKALMOHHbLIX AAHHbIX
KnneHTom moXKeT 6biTb BOCCTAHOBNEH NyTemM AHHYAMPOBaHMA A0CTyNa M NOBTOPHOMO MPOXOXKAEHUS
Peructpauuu.
KnneHT camocToATesIbHO HeCeT OTBETCTBEHHOCTb 3a He3onacHocTb cBoero JlornHa 1 lMNaponsa, a Takxke
MOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT COBEpLUEHbl B NPOL,ECCe MCMO/Ib30BAHMA
JIKK KnaneHTOM 1 YNONHOMOYEHHbIM INLLOM KaveHTa.
MpoxoauTtb Peructpauuto B JIKK, o6nagate MmeHem nonb3osatens v MNaponem, ocywecTBaATb A0CTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeicTeus B npouecce ncnonbsosaHua JIKK nmetot npaBo TonbKo nua,
MMeloLLMe NpaBo AeicTBoBaTb 6e3 AO0BEPEHHOCTM OT MMEHW Takoro KaneHTa B COOTBETCTBMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca camocTosTeIbHO KOHTpoMpoBaTh gocTyn B JIKK Takux nuu,
W He BMpaBe CCblNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOXKHbIX CMOPHbIX CUTyauuii Bce AelcTBUSA, coBeplueHHble KaneHTtom B JIKK,
MmoryT GUKcnpoBaTbca B Nor-pannax Ynpasnatowero. KnveHT n Ynpasnatowmii cornallatoTca, YTo Takme
nor-dannbl MoryT 6bITb UCNONb30BaHbl CTOPOHAMM B KayecTBe 0Ka3aTe IbCTBa B Cye.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1.

Ynpasnstowmii 06a3aH:

3.1.1. MNpenoctaBuUTb KAMEHTY BO3MOXHOCTb MNOAy4nTb A0CTyn K JIKK B cnyvae 3akntoveHma KnneHtom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycmoTpeHHom CornalieHmem.

3.1.2. Mpon3BoAUTb 3@ CBOM CYET M B PAa3yMHO KOPOTKUE CPOKM NpoBeseHMe paboT No BOCCTaHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKaLMA YIPaBASAIOLLErO.

3.1.3. HesamepautenbHo, Ho He nosgHee 30 (TpMALATM) MUHYT C MOMEHTA MOAyYeHUs obpalleHus

KnneHta o6 yTpaTe AyTeHTUOMKALMOHHbLIX AaHHbIX, KomnpomeTauum AyTeHTUOUKALMOHHDIX
OAHHbIX UK U (MNK) yTpaTe KoHTpoAns Hag Homepom TenedoHa mnm EMeinsiom, NprMoCTaHOBUTD
npepoctasneHune Knnenty goctyna K JIKK, a Tak»ke npnoctaHasaneatb AocTyn K JIKK Ha ocHoBaHUM
WMHOTO YCTHOrO 3asaBaeHMA KaneHTta no tenepoHHOM CBA3M NO HOMeEpPY, YKazaHHOMY Ha CawTe. MNpwu
obpaweHnn KnnmeHta no tenedoHy ycTaHoBaeHUE ANYHOCTU KAMeHTa Npou3BoaMTCA B NOpsAaKe,
npeaycMoTpeHHOM 3aKato4eHHbIM ¢ KaneHTom JJorosopom.

3.1.4. Obecneuntb 3awmTy uUHbOpmaumuK, cogaepskaleiica B JIKK, pasymHbIMM U AOCTYMHbLIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuyntb KOHPUAEHLMNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HauyeHHbIX AN

reHepaumu Koaos u CcbiNoK NOATBEPMKAEHUN;

3.1.6. lpegoctaBnATb MO MMCbMeHHOMY TpeboBaHMIO KnneHTa cyuiecTBylowme y YNpaBAsloLLEro

[OKYMEHTbI, CBA3aHHble C ucnonb3oBaHnem KnveHtom JIKK, B cpok He nosgHee 30 (Tpuauatu)
KaneH4apHbIX AHel Co AHA NoayYeHuMs 3anpoca.
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3.2. Ynpasnawouwmi nmeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmin Bnpase NPUOCTAHOBUTb, OFPaHUYUTL WAK MNpeKkpaTuTb goctyn K JIKK 6e3
06bACHEHUA MPUYUNH TAaKUX AENCTBUNA.

YnpasasAwLwmin Bnpase B 04HOCTOPOHHEM NOPAAKE MEHATb NpaBuaa ncnonb3osaHua JIKK B ntoboe
Bpems 6e3 npeaBapuUTeENbHOIO yBeaoMAeHUA KnmeHTa.

Ynpasasawowmin octasnseT 3a coboit npaso B ntoboe sBpema mognouunposatb JIKK.

YnpaBAaAwwWmMin He HeceT OTBETCTBEHHOCTM Nepes KnveHToM 3a 3azepkKku, nepebon B paboTte u
npoyune NPUYNHbI HEBO3MOMXKHOCTb NONHOLLEHHOro ucnosib3osaHua JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 3a Atobble npaAmMble NMBO KOCBEHHble YObITKH,
npousolweLwmne us-3a MCNoab30BaHNA IMB0 HEBO3MOXKHOCTU Ucnoab3oBaHuA JIKK.
YnpasaawowWwmii He HeceT OTBETCTBEHHOCTU 3a Kakne-Anbo nocneactsma, B C/lydae UCMNO/b30BaAHMA
NornHa u Mapona Monb3oBaTens WMHbIMKM IMLAMM, HE MMEKLWMMKW Npasa AelcTeosBatb 6es
[0BEpPeHHOCTU OT UMEHU TaKoro KnmeHTa.

Mocne npuoctaHosneHua goctyna B JIKK — B0306HOBUTL NpefocTaBAeHWe A4OCTYNa Ha OCHOBaHUK
3aasneHuns JIKK nmbo no cobcTBeHHOM MHMLMATUBE.

B oAHOCTOpOHHEM nopagKe W3MEHATb/OoNoNHATbL ycnoBua CornaweHus, C yBeAOMIEHUEM
KnveHTa O TakMX M3MEeHeHWAX/AonoNHeHusax He nosgHee, yem 3a 1 (OauH) pabouwnii geHb 4o
BCTYMNEHNA WX B CWUY, nNyTem pasmelleHnsa Ha CalTe M3MEHEeHWI/[OoNONHEeHNN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTL Ucnonb3oBaHue JIKK B cnydyae BO3HUMKHOBEHUA Y YNPABAAIOWErO TEXHUYECKUX
HencnpaBHoOCTEN WAN Apyrnx OBCTOATENbCTB, NPEnATCTBYOWMX uMcnonb3osaHuto JIKK go
YCTPaHEHMA BO3HMKLLMX 0OCTOATENBCTB.

bes3 npeaBapuTenbHOro yseaomneHma KnmeHta BpeMeHHO NPMOCTAaHOBUTL MM OTPAHUUYUTbL JOCTYN
Knnenta B JIKK, a TakKe 06a3aTb KaveHTa BbINOAHMTL TpeboBaHMA (YCTPaHWUTb HapylleHus
Tpebosanuit) MpunoxeHna Ne2 k CornalieHnio, cmeHnTtb JIormH u/unum Maposb, NPy HaAUuUKN y
YnpaBAAoLLEro OCHOBAHWI CYMUTATb, YTO NO UCNOAb3YEMOMY KnMeHTOM KaHany 40CTyna BO3MOMKHA
NOMbITKA HECAHKLLMOHMPOBAHHOTO AOCTYNa OT UMeHU KAneHTa namn B UHbIX C/Ty4anx No yCMOTPEHUIO
Ynpasnatow,ero.

MpoBOAUTE KOMMJIEKC TEXHUYECKUX MeponpuATUiA No noaaepaHuto JIKK B pexkume HopmanbHoOM
3KcnayaTaumm.

B uenax obecneyeHma 6€30NacHOCTM yCTaHAaBAMBATb CpeacTBamMM JIMUHOrO KabMHETA OrpaHUYeHNA
Nno BpeMeHM Ha nepuoabl be3aeicTeuna B npeaenax ogHoro CeaHca coeguHeHun (Tamayr).

B ycTaHOBAEHHbIX 3aKoHogaTenbcTBOM Poccuiickont Pepepaumm cayyaax OCYLLECTBAATL B
OTHOWeEHMU KAneHTa KOHTPOJIbHblE M WHble (GYHKUMK, BO3J/IOXKEHHbIE Ha YNpasaatowmin
3aKoHoaaTenbcTBOM Poccuitickoit depepaumum, B €BA3M € Yem 3anpalwmBaTb Yy KnveHta ntobble
Heobxoanmble JOKYMEHTbI U (MAN) MUCbMEHHbIE NOSICHEHMA.

3.3. KnueHT 06a3aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

Cobntogatb nosioxkeHusa CornalweHus.

Obecneuntb KOHOUAEHUMANBHOCTb, A TaKXKe XpaHeHue MHPopmaumm 06 AyTeHTUUKALMOHHDIX
AaHHbIX M Kogax noatsepXAeHMA cnocobom, MCKIOYAOWMM AOCTYN K HUM TPETbUX 1L, a TaKKe
HeMea/IeHHO yBeOoMATb YNPaBAAOLWErO O NOA03PEHNN, YTO AyTeHTUUKALMOHHbIE AaHHbIE U
(nnu) Kakoit-nmbo Kog noatsep:kaeHMUa MoryT 6bITb MCNOb30BaHbl MOCTOPOHHUMU JINLAMMU.

B cnyyae ytpatbl KnneHTom AyTEHTUOUKALMOHHbBIX AaHHbIX MAM HAZNYMA NOLO3PEHWUM, YTO OHM
CTaNv U3BECTHbI TPETbUM LM, U (MNK) yTpaTbl KnMeHToM KoHTpona Hag Homepom TenedoHa nam
EMeinom, KauveHT ponkeH HesameanuntesnbHO, nocie OOHapy»KeHMA YKasaHHbIX (aKTos,
coobwuTb 06 3Tom Ynpasnawwemy no tenedoHHON CBA3M MO HOMepy, YKazaHHoMy Ha CaiTe
ObuwecTtBa, MAM NyTem HanpaeaeHuAa coobueHuAa c ucnonb3osaHnem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npekpawaer goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CCblIOK NoATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa u EMeinn.

HemeaneHHo coobuwatb Ynpasasatowemy AtobbiMn AOCTYNHbIMU cnocobammn 060 BCeX Cydasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMUX /UL, NOAYUYUTb AOCTYN K JINYHOMY KabUHETY.

B TeyeHne ogHoro paboyero AHA coobwaTth YNpasBastowemy 06 M3MEHEHUU UAN MPEKPaLLEHUN
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnera.
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3.3.6. UcnonHaTb TpeboBaHma MpunoxkeHuna No2 k CornalleHuto.

3.3.7. PerynapHo obpawatbca K Caity ObwectBa B UeAAX O3HAKOMJEHUA C BO3MOXKHbIMMU
yBeAoMAeHUAMM, cooblueHnamm ObLecTBa, a TaKKe U3MeHEHMAM, AonoaHeHUam CornaweHna u
NPUNOXKEHUN K HEMY, U HECET BCE PUCKU B NMOJHOM 06beme, CBA3aHHbIE C HEMCMOJIHEHMEM UAN
HeHaa/exKalnm UCNoTHEHUEM YKa3aHHOM 06A3aHHOCTW.

3.4. KnueHT nmeeT Npaso:

3.4.1. O6pawaTbCca K Ynpasaatowemy A48 NOAyYEeHUA KOHCYNbTaunin no pabote c JIKK.

3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B pabote JIKK nonyyatb oT YNpaBastowero 4OKYMEHTbI B MHOM
nopsagke, npeaycmoTpeHHoMm [loroBopamum.

3.4.3.  Bcnyyae Hecornacus ¢ uameHeHuamu CorialleHmna K B UHbIX Clydasx B 1l060e BpemaA 0TKa3aTbCA
oT ucnonHeHuaA CornaweHus B nopagKe, npegycmotpeHHom CornaweHnem.

3.4.4. O6pawatbcs K Ynpasaawolwemy C 3aABNEHUAMMU, B TOM YUC/Ae MPU BO3HUKHOBEHMM CMOPOB,
CBA3aHHbIX C ucnosab3oBaHuem cuctembl JIKK, a TakKe nonyvyatb MHPOpMaUMIo O pesysbTaTax
paccMOTpPeHMA 3asiBJIEHNIN, B TOM YMCae B NMMCbMEHHON popme, B CpoK He 6onee 30 (TpuauaTn)
KafIeHAAPHbIX AHENM CO AHA NoAyYeHUa YNPaBAAIOLLMM TaKUX 3aABAEHUIA.

4. OTBETCTBEHHOCTb CTOPOH

4.1. CTOpOHbl He HecyT OTBETCTBEHHOCTb 3a YObITKWU, NMOHECEHHble 0AHON CTOPOHOM He NOo BUHE APYroM
CTOpOHbI B pe3ynbTaTte ncnosab3osaHma JIKK.

4.2. CTOpOHbl B3aMMHO OCBODOOXAAlOTCA OT OTBETCTBEHHOCTM 33 HEUCMNOJIHEHME WM HeHagnexkaulee
nucnosHeHne obAsatenbctB No  HactoAwemy CorfaleHuto, €ecinM OHO Bbi3BaHO ¢daKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BblYaiHbIMW 06CTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:

®  Mo¥Kapbl, HABOAHEHUS, UHblE CTUXUIMHblE BeACTBMA UM TEXHOTEHHbIE KaTacTpodbl;

®  pPa3pyLEHUs UM 3HAUYUTE/IbHbIE NOBPEKAEHNA 3aHMMAEMbIX YNPABAAOWMM NOMELLEHN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

e HepaboToCNocobHOCTb CpeAcTB CBA3M, BK/IOYAA CPeACTBA TEIEKOMMYHMKaLNN;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIE CTOSIKHOBEHMA, AEMOHCTPaLLMK;

®  TEeppPOpPUCTMYECKME aKTbl UNU ANBEPCUN;

e llobble gpyrue noao6bHbIe CObbITUA UM OOCTOATENbCTBA, KOTOPbIE MOTYT CYLLLECTBEHHbIM 06pa3om
3aTPYAHUTb WAW  caenaTb HEeBO3MOXKHbIM  BblNOJIHEHME 06A3aTeNbCTB MO HacToALEeMy
CornaweHuto;

®  NpUHATME AN Ntobble U3MEHEHUS 3aKOHOAATENbHbIX, NN MHbBIX aKTOB rOCYAapCTBEHHbIX OPraHoB
Poccuitckoit depepaunun, WAW  PACNOPAMKEHWUS AaHHbIX OPraHOB, WHCTPYKLMMU, YKasaHuA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Lanee — aKTbl), KOTOpble MPAMO UK
KOCBEHHO W11 NPU oNpeaeieHHOM UX TONIKOBAaHMM UK onpeaeeHHOM CTeYeHUM 0O6CTOATENbCTB,
HAYMHAA C MOMEHTA YTBEPKAEHMA [OAHHbIX aKTOB, UM C MHOFO CPOKa, BPEMEHHO WM Ha
HeonpeaeneHHbI CPOK CAeNANN, AenatoT UM MOTYT CAe/laTb HEBO3MOXKHbIM, UAN 3HAYUTENbHO
3aTPYAHUTb AanbHelwee BbiNo/IHEHNE 06A3aTenbCTB No HacToAwemy CornalleHuto.

4.3. YnpasnsAoLWMN HE HECET OTBETCTBEHHOCTb 3a YLWep6, BOSHUKLLINIA:

e Bcneactenme Komnpometaumm AyTeHTUPUKALMOHHBLIX AaHHbIX WM (Man) KogmoeB u  Ccblnok
NOATBEPKAEHUIN, UX YTPATbl UAN HECAHKUMOHMPOBAHHOMO AOCTYMa K HUM M UX UCMNOJIb30BAHUSA
TPETBMMMW INLAMM HE MO BUHE YNPaBAAOLLETO;

e B C/lyvyae HapyweHua KnmeHtom ycnosuii CornalieHums;

® BCNEACTBME MNPUHATMA BbICLUMMM OpraHamM 3aKOHOZATE/IbHOW W WUCMOAHWUTENbHOW BNACTU
Poccuintckoit epepaumm pelleHunii, KoTopble AenatT HEBO3MOXKHbIM ans O6LecTBa BbINOAHEHWE
cBomx 0b6a3aTenbCTB No HacToalemy CornaweHuio;

e BcneacTeue cboes B paboTte NMHWUI CBA3M, 06PbIBA IMHUI CBA3M, BbIXO4A M3 CTpoA obopyaoBaHMA
y OnepaTtopa coToBoW CBA3N M/MAn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMPOBAHHOro nogkatovenma K JIKK n nonydyenua pgoctyna K JIKK TpeTbumu
nnuamm, ¢ ncnonb3oBaHnem Homepa tenedpoHa nan EMeiin KnneHTa, ecam Takom goctyn umen
MECTO He No BMHe YNpaBAAtoLWero.

4.4. YnpaBaatowWMMn He HeCeT OTBETCTBEHHOCTb 3@ Ka4eCTBO SIMHMI CBA3W.

4.5. YnpaBnstowWmMini He HeCeT OTBETCTBEHHOCTM 3a YObITKM MK YNYLEHHYIO BbIroAy, MOHeceHHble KnneHTom,
Bcneacrene ncnonbsoBaHna Knnentom JIKK.
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4.6.

4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnawoLWmnii He HeceT OTBETCTBEHHOCTb 3a HEBO3MOXHOCTb HanpasneHus Knuenty Kogos u
CoobuleHnt noATBEpP:KAEHUI B C/ydae, €CNM Takad HEBO3MOXHOCTb BO3HMK/A He N0 BUHe
Ynpasnawwero, a cBA3aHa ¢ geicteuamm namn besgenctenem KnmeHta, ntoboro Onepatopa COTOBOM
CBA3M WAW WHOTO TPETbEro AuuUa WM WHbIMU MPUYMHAMK, HaxoAAWMMUCA BHe chepbl KOHTPOAA
Ynpasnatowero.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTU 3a /tobble yObITKU, NoHeceHHble KaveHTom B pesynbTaTe
aevictena unm besgenctema OnepaTtopa COTOBOM CBA3W MO0 MHOTO TpeTbero anua. ck moxeT bbiTb
npeabasneH GakTUYECKoMY BUHOBHMKY YObITKOB, MCKNtOYaA YNpaBAstoLLEro.

KnueHT HeceT oTBETCTBEHHOCTb 3a BCe AeNCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JSIKK B nonb3oBaHME B COCTOSHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwne JyHKUMOHANbHble cBoncTBa JIKK, a TakXe J/IMUEH3NOHHble YCNoBMUA
ncnonbzoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasastowmii He HeceT OTBETCTBEHHOCTU 3a
Kakol-nnbo ywepb (Bkntoyas Bce, 6€3 UCKNOYEHUA, C/lydau MOHECEHHbIX MO0 npeanonaraembix
pacxoAoB, noTepu Npubbliel, NpepbliBaHUA Ae/10BOM aKTUBHOCTU, NOTEPU Ae/10BOM MHPopmaLumn, Tnb6o
APYTUX AeHEXKHbIX NOTEPb), CBA3aHHbIN C UCNONb30BaHMEM MW HEBO3MOXKHOCTbLIO MCcnoab3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a coBmecTMMOCTb JIKK ¢ nporpammHbiMM NpoayKTamuy,
YCTAHOB/IEHHbIM Ha KoMnbtoTepe (MHOM ycTpolicTBe) KnuneHTa.

YnpasnawoWwmii He HECET OTBETCTBEHHOCTM 3a NMOC/IEACTBUA U yLepb, KOTopblie MOTYT ObITb NMPUUYNHEHDI
B cayyae ucnonb3osaHuma JIKK He B cooTBeTcTBMM ¢ CornawieHnem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBeHME cboeB 1 ownbok B paboTte JIKK, 3a notepu
M NOBpeXXAeHMe AaHHbIX, CBA3aHHble C ucnoab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbIx
nokasatenen (CyMmMbl akTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK Aanee) U apyron
nHbopmauum, npegoctasieHne Kotopoit B JIKK HOCUT 03HAaKOMUTENbHbIM XapaKTep.

KNuMeHT camocTosATeNbHO HeceT OTBETCTBEHHOCTb 3a noaaep)kaHue yHKUuuoHupoBaHua EMeinn,
noaaepxKy GyHKuui tekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KaneHTa, a Takke NoAanucky
Ha ycayry CMC-coobuieHunin y OnepaTtopa COTOBOW CBA3W.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnatowmin NpUsHatoT UCNosib3yeMble MKW B pamkax CoriaweHna cuctembl 06paboTku,
XpaHeHus, 3awutbl MHGOpMaLMM W nNepesadn UMHOOPMaUMKM AOCTATOYHbIMKM AaA obecneyvyeHus
HazeXHon, 3¢pdeKTUBHOMN M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHWPOBAHHOIO A0CTyna.
KnneHT noaTeBeprKAaeT CBOE COrnacme € TeM, YTO DNEKTPOHHbIE OKYMEHTbI, pa3meLLéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPXAEHHble (NoAmnucaHHble) INEKTPOHHOM MOAMUCHIO
YNpaBAAoOLLErO UMEIOT HOPUAMYECKYIO CUAY U BAEKYT NPeayCMOTPEHHble A AAHHOTO [AOKYMEHTA
npaBoBble MNOCNeACTBMA B COOTBETCTBUM C 3aKoHoAaTenbctBOM Poccuiickon ®epepaumn v
CornaweHuem.

KnneHT npwusHaeTt, 4yTo pasmelleHve Ynpasnawwmm AokymeHToB B JIKK B anekTpoHHOM Buge c
NCNO/Ib30BaHMEM D/IEKTPOHHOW MoANUCK YNPaBAAIOLWLEro, 3KBMBANEHTHO nonydyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBePEHHbIX MOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT noartsep:kaaeT M rapaHTUMpyeT cobniogeHne pexnma 3awmTtol MHPOpMaLMM M OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnueHTa.

KnneHT noaTBepKAaeT, YTo yBEAOM/IEH O PUCKAX, CBA3AHHbIX C Nepesayvein 3N1eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITbIM KaHanam CBA3M, COrlaceH C pUCKaMu M NPUHUMAET UX Ha cebA B
nosHom obbeme.

6. KOHOUAEHUMANBHOCTb

6.1.

6.2.

Ynpasnaowmin 0b6asyetca NpuUHATb Mepbl ANA NPeaoTBPALLEHUA HECAHKLMOHMPOBAHHOIO A0CTyna
TPETbUX UL, K KOHOUAEHUMaNbHOW MHPOpMaLUMK, CBA3AHHOM C ucrnonb3oBaHnem Knnentom JIKK.
NMobas MHPopmauma TaKoro poaa MOXKET ObiTb NpenocTaBseHa TPETbUM NLLAM He MHAye Kak B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon ®epepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npeanonaraetr nepegadyy KaneHty nmbo xpaHeHue
YnpasnatoLwmm Kako-nmbo KoHoUaeHUMaNbHOM MHGOpMaLUK, YNpaBasaowmin 0ba3yeTca NpUHATL BCe
HeobxoaMmble U AOCTYMHble ANA HEro Mepbl OPraHWM3aUMOHHOIO M TEXHWYECKOro XapakTepa ans
NpeaoTBpaLLeHNa A40CTyNna TPETbUX UL, K TaKON MHOpMaLUK A0 nepefaun ee KnneHTy, a TakKe BO
Bpemsa ee XxpaHeHMus.
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1.1. KaneHT nocTaBfieH B M3BECTHOCTb M B MOJHOW Mepe OCO3HaeT, YTo nepedaya KoHOUAEHLMANbHOM
MHPOPMaLMKN MO ceTM UHTepHET BAeYeT PUCK HECAaHKLMOHMPOBAHHOMO AOCTyNa K Takoh MHopmaLmm
CTOPOHHMX KL,
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10.

11.

12.
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TEPMWH
AsTOpM3auma

Aapec noAaTsepKAeHUn

AyTeHTUOUKALMOHHbIE
JaHHble
AyTeHTUOMKaALMA BXOAA

EMein

3aasnenune JIKK

Koa noaTeepxaeHua

KomnpomeTtauma
AyTeHTUDUKALMOHHBIX
OAHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK MPOMCBA3b»

NornH

Homep TenedpoHa

Maponb

MpunosxkeHme Ne 1 Kk CornaweHuto 06 NCNoib30BaHUM
JNnyHoro kKabuHeTa KnueHta

TEPMWHbI U ONPEAENEHNA

OMNPEAENEHUE

MpepocTtasneHune npas KaneHTy, ycnewHo npowepliero AyTeHTuduKauuto
BXOJa, Ha NoJly4eHue ycnyr, npeaycMoTpeHHbIX [Jorosopom, ¢
ncnonbsosBaHMem JINYHOro KabuHeTa Ha NpoTAXKeHUn ogHoro CeaHca
coenHeHus.

Homep TenedoHa n/mnm EMeiin — no sbibopy YnpasastoLlero.

CoBOKYNHOCTb JTorMHa 1 napona.

Mpoueaypa NPoBEepPKM COOTBETCTBMA NpeabABAEHHbIX
AyTeHTUPUKALMOHHBIX AaHHbIX M Kopa noaTBep)KAeHMA Ha Bxog (npwu
HannuuK), BbINOAHAEMAn nepes ycTaHoBneHnem CeaHca coeguHeHun. bes
ycnewHom AyteHTudumKaumm Bxoaa CeaHc coeMHEHMA He YCTaHaB/IMBaeTCA
AZpec 31eKTPOHHOW NoYTbl KnneHTa, B 06A3aTeIbHOM NOPAAKE YKa3aHHbIN B
3assneHuun JIKK B KauecTtse JlornHa, Ha KOTOpbIK YNpasastowmii uMeeT
npaeo /tobbim cnocobom oTnpaBAATL coobeHUsA U CCblIKK
noaTeepaeHus, ceasaHHble ¢ JIKK. lloboe coobuieHne oTnpaBieHHoe
Ynpasnstowmm Ha EMeinn Bo Bcex cnyyasnx CHMTAETCs OTNPaBAEHHbIM
HenocpeacTBeHHo KnneHTy (Monb3oBaTenio) n noaydyeHHbIM Um. B ciyyae
yKasaHus B 3aasneHun JIKK Heckonbknx EMelinos, Ynpasaawwwmin no
CBOEMY YCMOTPEHMIO UCMOb3YyeT Ntobok U3 HUX B KayecTse EMelina.
3asB/ieHMe Ha NpeaocTaBieHme JoCTyna B JINYHbIA KaBUHET KAneHTa

000 «YK NMPOMCBA3b»

Yucno reHepupyemoe Ynpasaaowmm npyu HEKOTOPbIX AEUCTBUAX
MoceTuTenein, cBasaHHbIX ¢ AyTeHTUdUKaLMeEN U/ Mam cosgaHnem unm
n3meHeHnem AyTeHTUUKALIMOHHBIX AAHHbIX, Hanpasasemoe Kanenty B
Buae CMC-coobuweHna Ha Homep TenedoHa KnmenTa. Bpemsa
aevicteutenbHocTn Koga noaTBep:KAeHNA MOXKET HbiTb OFPaHUYEHHBIM, U
onpepenaetca Ynpasnaowmm. CMC-coobuieHmne ¢ Kogom noatesepaeHua
COAEPKNUT TaKKe OCHOBHYO MHOPMaLMIO O AelicTBuax MNocetutens, B cBsA3u
C KOTOpbIM OTNpaBaeHo AaHHoe CMC-cooblueHue.

OTtnpasKka Koga noatsep:kaeHue n TpeboBaHMe ero MCNob30BaHUA — Ha
yCMOTpeHue YNpaBasatoLwero.

YTpaTa, nofo3peHme B yTpaTe AN BOSHUKHOBEHME NOA03PEHNA O AOCTyNe
TPETbUX NNL, K AYyTEHTUDUKALMOHHBIM AaHHbIM.

MpenocTtaBasemblt TONbKO MNosb30BaTENAM NETUTUMHO U YCNELWHO
npoweawmm ABTOPU3aLLMIO COBOKYMHOCTb GYHKUMOHANA, AOCTYN K
KOTOPOMY MOKHO NONY4YUTb Yepes cTpaHuubl CaliTa, B TOM Yncie Yepes
ctpanunuy http://lk.psbam.ru/pcc_auth/startpg.php

YacTb AyTEHTUPUKALMOHHbBIX AAHHbIX, YHUKanbHaA B pamKax JIKK
nocnenoBaTeNlbHOCTb CUMBOJIOB, YKa3aHHan lNonb3oBatenem B 3aaBneHUN
JIKK (B dopmaTe peanbHOro agpeca s1eKTPOHHOM NOYTbl), UCNOb3yemasn
ana AyTeHTUdUKauum npm ocywecteneHnn exoga B JIKK.

Homep mobunbHoro TenepoHa KnmeHTta B 06A3aTeNibHOM nopagke
yKasbiBaemblii B 3asBneHmn JIKK Ha KoTopbiii YNpaBaswoLwmin MeeT npaBo
NtobbiMm cnocobom oTnpasnsaTe CMC-cooblueHnsa n Koabl noaTBepKAEHMUA,
cBazaHHble ¢ JIKK. CoobuieHne oTnpaBneHHoe Ynpasnsatowmm Ha Homep
TenedoHa BO BCEX C/IyHanAX CYUTAETCA OTNPABAEHHbIM HENOCPEACTBEHHO
KnueHnty (Monb3oBaTtento) M nonyvyeHHbIM M. JonycKaeTcsa yKazaHWe TO/IbKO
oaHoro Homepa TenedoHa. B cnyyae ykasaHusa B 3aasneHnn JIKK HeCKONbKUX
Homepos TenedpoHa, YnpaBnsaoLwmin o CBOeMy YCMOTPEHMIO UCMONb3YeT
ntoboi U3 HMx B Kayectee Homepa TenedoHa.

YacTb AyTeHTUUKALMOHHBIX AaHHbIX, CAMOCTOATENIbHO PopmMUpyemasn
Monb3oBatenem KOMOUHaLMA CUMBOIOB, MCNOJIb3YIOLWAACA NpU
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Ne TEPMWH ONPEAENEHUE
AyTeHTUdUKaLmm Bxoaa. Co3panue Mapona asaaetca obasaTeNbHbIM ANA
MNonb3oBatens.

13. [lMonb3osaTenb KnneHT, y KOTOpOro cywecTByeT akTyanbHoe gelicTaytowee 3aasneHune J1KK,
B CBA3M C Ha/IMUMEM KOTOPOro YNpasasIOLMI FOTOB NPeAOCTaBNATb MY
poctyn K JIKK, a Takke YnonHomo4yeHHble anua KaneHTa.

14. TMoceTtutenb JNoboii CybbekT, KoTopblli noceTun CaiT.

15. Peructpauua Mpoueaypa BBoga AyTeHTUPUKALMOHHBIX ZaHHbIX KnneHtom B JTIKK 1
NOATBEPIKAEHME UX C UCMOJb30BaHMeEM CCblIKM NOATBEPKAEHUA u/uamn Koaa
NoATBEpPXKAEHUA.

Pernctpaums gonxkHa 6b1Tb BbiNnoNHEHa KNMEHTOM B Clyyae ecau:
A) KnuneHt paHee He 6bin Mosib3oBaTenem
B) JaHHble Nonb30oBaTeNA 6blIM aHHYIMPOBAHbI MO NOOLIM NPUUYNHAM.

16. CeaHc MpomexKyToK BpemeHu, B TeyeHne KoToporo Monb3oBaTtenb aBTOPM30BaH Ha
paboty B JIKK. Ina Hayana CeaHca coegMHEHUA HEOHXOAMMO NPOMATH
AyTeHTUPUKaumio.

CeaHc coeanHeHMA HauyMHaeTca c MomeHTa Bxoaa B JIKK u 3aBepluaerca:
A) B pesynbTate Bblbopa MNosb3oBaTenem aeicTeuaA «BbliiTh U3 KabuHeTa
KNNEeHTa»

nnu

B) B pe3ynbTaTe UCTEYEHMA ONpeaenaemoro YnpasaaLwmm nepmoaa
BpemMeHu

B) no MHbIM ycnosuam, onpegensiembiM YNpaBastoLWmm.

17. CornaweHune Hactoawee CornaweHune 06 ncnoib3oBaHUM JIMUHOTO KabuHeTa KAneHTa.

18. CoobuweHune Ccbinka noarsepxaeHus u/vam Kog noatsepskaeHuns — no soibopy

noaTeepaeHua Ynpasnawowero.

19. Ccbinka noaTBEpPKAEHMA l'Mnepccbinka dpopmmpyeman YnpaBasatoLWmMm NpU HEKOTOPbIX AEACTBUAX
MoceTuTenein, ceasaHHbIX ¢ AyTeHTUdUKaLMeNR U/ Mam cosgaHnem unm
n3MmeHeHnem AyTeHTUMKALIMOHHBIX AAHHbIX, Hanpasaaemasa KnneHty
Ynpasnsowmm Ha EMeiin B coobLieHUM No 3neKTPOHHOM noyTe. Bpemsa
AeNcTBUTENBHOCTU CCbIIKM NOATBEPKAEHUS MOXKET ObITb OFPaHUYEHHbIM, 1
onpegensaetca Ynpasastowmm. CoobLieHne, cogeprraliee cCblnKy
NOATBEPKAEHUA MOXKET TaK e coaepKaTb OCHOBHYI MHbOPMaLUmio O
aencteuaAx MNoceTuTens, B CBA3M C KOTOPbIM OTNpaB/eHa gaHHaA Ccblnka
noaTBepKAeHUA.

OtnpaskKa CcblNKkM NoaTBEPKAEHUA U TPEOOBaHWE €€ MCNOb30BaAHMNA — Ha
yCMOTpeHue YNpaBasatoLwero.

20. YnonHoMOYeHHOEe Lo Nunuo, koTopomy KnueHt B 3aasneHun JIKK npocut npesoctaButb Aoctyn K

KnueHTa JKK
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MpunosxkeHme Ne 2 Kk CornaleHunto 06 NCnoib3oBaHUU
JNnyHoro kKabuHeTa KnueHta

TPEBOBAHUA
K peanusauum mep no sawmre MHGOpMaLmnm KAMeHTom npu paborte ¢ JInuHbim KabuHetom

1. Nepen nogxntodeHnem K JIKK Monb3oBaTenb 06A3aH obecneuntb paboTy yCTPOMCTBa B CAeAylOLEM
pexxmme:

Ha YCTPOICTBE, C KOTOPOro NAAaHMPYETCA OCYLLLECTBAATL BXOA, B JINUHbIN KabUHET, A0KHbI BbITb
O YCTaHOB/IEHbl /JIULLEH3UOHHbIE, PEryaapHo obHoBAsemble (yCTaHaBAMBAlOTCA OBHOB/EHWA
6e30nacHOCTU) onepaLMoHHas cucTeMa, aHTUBUPYCHOE NporpammHoe obecneyeHune u web-
6paysep;
O HacTPOEeH M MUCMO/Nb30BaTbCA JIOKA/IbHbIA MEXKCETEBOW 3KpaH, HACTPOEHHbIM Ha paboTy
TO/IbKO C HE0BXOANMMbIMM CETEBLIMU PECYPCaMM N0 NOAAEPKUBAEMbIM UMW NPOTOKOAM;
YCTPOWCTBO AOJIKHO MCNO/Ib30BaTh Npoueaypy ayTeHTUdMKaLUKM AOCTyNa K YCTPOMCTBY NpeKae, Yem
npeaocTaBUTb Pecypchbl N0/b3oBaTeNto (TpebyeTca BBOL JIOFMHA U Napons).

2. OpraHu3auMoHHble Mepbl No 3awuTe nHpopmaumm, peanmsyemsole MNonb3osatenem:

CtpaHuua Caita, Ha  KOTOpPOM  pacrnosiodkeHbl nons BBoaa JlormHa wu [Maponsa
http://lk.psbam.ru/pcc_auth/startpg.php. Ecam agpec ctpaHmLbl MHON — 3TO 03HAYaEeT, YTO TaKOM CanT
MolweHHnYeckmin. O gaHHom daKkTe KIneHT AonxkKeH, NpeKkpaTnue paboTy C MOLIEHHUYECKUM CaluToOM,
He3amegnTeIbHO COOBLWMTL YNpaBaatoLemy;

Ans Bxoga B JInuHbIN KabuHeT TpebyeTca BBECTU TOJIbKO JlorvH 1 Maponb. Hannune nonen ans BBoaa
WHOM MHbopMauun (Hanpumep, Homepa TenedpoHa KnmveHTa) Ha rnaBHOM CTpaHULE O3HAYyaeT, YTo
KnveHT nonan Ha mouweHHuYeckuin cant. O gaHHOM ¢daKTe KAMEHT A0JIKeH, npekpaTus paboTy ¢
MOLUEHHUYECKUM CalTOM, He3ameaINTeNIbHO COOBLLMTL YNpaBaaioLLeMy;

Mosb30oBaTe/lb HUKOTAA U HUKOMY He O0/IKeH pasriawaTtse JloruH, Maponb, Koabl noaTBepXKAEHUS U
CcblikM noaTeBepKAeHUS;

Knnent ponxeH ybeguTbcs, 4TO WCNOJIb3yeTca 3almuieHHoe SSL-coeguHeHue (OTCyTCTBYHOT
coobuieHns ob owmnbKe ceptTuduKaTa, B bpaysepe n30bparkeH 3Ha4YOK 3aKPbITOro 3aMKa Uan pPsaom ¢
aApecHOl CTPOKOW MMeeTca Noae, UHANLUMPYIoLLLee KOPPEKTHOCTb SSLcoeanHeHns);

He pekomeHAayeTcs MCNonb30BaTb B KayecTBe ycTpoincTea goctyna K JIKK annapat coToBol cBA3u
(coToBbIlt TenedoH, KOMMYHMKaTOp, CMapTPOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO UCNONb3YEMOrO
ans pabotbl Homepa TenedoHa KnneHta n nonyyeHuns Kogos noaTeepaeHUs;

npu NobbIX NOLO3PEHMAX Ha MOLWEeHHUYeckme web-canTbl, umutupytowme JSIKK, moleHHnYeckue
CMC-coobuweHnna mnn tenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHble /ML NPEACTaBAAIOTCA Kak
paboTHMKM Ynpasastowero, KnneHT 06a3aH 06patutbea K Ynpasastowemy no tenedoHy, ykasaHHOMY
Ha Caire.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta 000 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npegocrasuts {” aHHynupoBaTb MHe gocTyn 8 JIKK.c
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOZ, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYTPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] [LOKYMEHT yA0CTOBEPAIOLLMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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MpunoxeHne Nel5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, HoMmep U cepus OOKymMeHmad, 0ama 8bi0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM Nt0OOro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL NO MOMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.
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