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ONNPEAEJIEHUA CTOUMOCTU AKTHUBOB
U BEJIMYUHbI OBA3ATEJBCTB, IOAJIEXXKALIUX UCITOJTHEHHUIO 3A CYET AKTUBOB
3AKPBITOI'O MNAEBOI'O UHBECTUIIMOHHOI'O ®OHJA HEJABUXKHWMOCTHU
«IBEPECT LEHTP»
M0/ YIIPABJIEHUEM OBILECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YIPABJIAIOIIAA KOMIIAHUA ITIPOMCBA3b»
Ha 2013 rog,

Hacrosimue [IpaBuna omnpeneneHuss CTOMMOCTH aKTHBOB M BEJIMYMHBI 0053aTENBbCTB, MOJIEKAIINX
WCTIOJIHEHHIO 32 CYET aKTHBOB 3aKPBITOTO MTA€BOT0 MHBECTUIIOHHOTO (POHIAa HEABIXHUMOCTH «OBepecT LleHTp» mox
ynpasieHueM OOImIecTBa C OTpaHHYCHHON OTBETCTBEHHOCTHIO «YmpaBistomas kommnanus [IPOMCBA3by (nanee —
®oHx) pa3zpaboTaHbl B cOOTBeTCTBUH ¢ DenepanbHpM 3akoHOM OT 29.11.2001T. Ne 156-@3 «O6 WHBECTHITMOHHBIX
¢onmax» u IlomokeHHEM O TOpsIIKE W CPOKaxX OIPENENICHHS CTOMMOCTH YHCTBIX AaKTHBOB AaKIIMOHEPHBIX
MHBECTHIMOHHBIX ()OH/I0B, CTONMOCTH YHCTHIX AaKTHBOB MACBBIX MHBECTHIMOHHBIX (DOHIOB, PACUCTHONH CTOMMOCTH
VMHBECTHLOHHBIX aeB MAcBbIX MHBECTUIIMOHHBIX ()OHIOB, @ TAK)KE€ CTOMMOCTH YHCTHIX aKTUBOB aKIIMOHEPHBIX
MHBECTHLMOHHBIX (JOHJIOB B pacyeTe Ha OAHY aKiuio, yTBepxaeHHbIM [Ipukazom ®COP PD ot 15 uronst 2005r. Ne

05-21/m3-H.

1. OO0Me MoJI0KEeHUS

HaCTOHH.[I/Ie HpaBI/ma OIIpCACIICHNUA CTOMMOCTH QAKTUBOB W BCIWMYHUHBI O6ﬂ3&TeJ’IBCTB, TIOJICKAIIINX
HCIIOJTHCHUIO 3a CUET aKTUBOB (DOH,I[a (z[anee — HpaBHna) OIIPEACIIALOT:

®  [EPHOJMYHOCTh MpPOBEAEHHUS OLEHIHUKOM @OHIa OIICHKM CTOMMOCTH MMYIIECTBA, IOJUIEKAIIETO
YKa3aHHOU OLIEHKE;

e  MpaBwiIa BBIOOPA POCCHICKUX OPraHM3aTOPOB TOPTOBIM HA PHIHKE IEHHBIX OyMar, 1o pe3yjbTaTaM TOProB
Y KOTOPBIX OIIPEEISIOTCS TPU3HaBaeMble KOTHPOBKH LICHHBIX Oymar;

e  mpaBuia BEIOOpa MHOCTPAHHBIX (POHIOBBIX OMPIK, IO pe3yibTaTaM TOProB Ha KOTOPBIX OINpeesieTcs IeHa
3aKpBITUS PBIHKA IIEHHBIX OyMar HHOCTPAHHBIX SMUTECHTOB;

. CTaBKy (CTaBKH) JMCKOHTHPOBAHUS OCTABIIUXCS TUIATE)KEH 1O JACHEKHBIM TPEOOBAaHUSIM, COCTABIIFOIINM
akTHBBI DoHa;

L4 TOPAAO0K, YCTaHaBHI/IBaIOHII/Iﬁ TOYHOCTb IIpU OINPCACIICHUU PE3YJIbTaTa pacdyeTa CTOMMOCTU YHCTBIX
AKTHBOB (DOH,I[a, pacquHoﬁ CTOUMMOCTH HHBCCTHIIMOHHBLIX IIaCB (I)OH,Z[a u Cpe,[[HeFO,I[OBOﬁ CTOUMOCTH
YHUCTBIX aKTUBOB q)OH}la;

L4 XpOHOJ'IOFI/ILIeCKI/Iﬁ MOpAAOK OTPAXKCHHUA JaHHBIX, BJICKYHIUX HU3MCHCHUE CTOMMOCTH YHUCTBIX aKTHUBOB U
paC‘ICTHOﬁ CTOUMMOCTH UHBCCTUIIMOHHOI'O ITast (DOHHa;

e  0coOeHHOCTH y4yeTa JeOUTOPCKOM U KPeIUTOPCKOH 3a/10JKEHHOCTH,

e cBeleHHS 0 (OPMHUPOBAHMH pe3epBa MPEICTOSAIMINX PACXO0B HA BHIIJIATY BO3HATPAXKICHUN YIPaBIISIOIMIEH
KOMIIAaHUM,  CHELUUAJIU3UPOBAHHOMY  JENO3UTApUI0, ayauTopy, oueHmuky DoHpa u  audy,
OCYILECTBIISIIOLIEMY BEJICHHE PEECTpa BIIaAeIbleB HHBECTULUOHHBIX NacB DoHJa;

L4 WHBIC ITOJIOXKCHUS.

Bce Tepmunbl, ymomMmuHaemMbie B HacTOSIUX [IpaBuiiax, TPaKTYFOTCS B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
0 neHHbIX Oymarax Poccuiickot deneparmu.

HaCTOHIIII/IC HpaBI/ma OIMpCACIICHNUA CTOMMOCTHU AKTUBOB W BCJIWMYUHBI 06H3aTeJ’IBCTB, TOJICKAIIUX
HCIIOJIHCHUIO 3a CUET aKTUBOB (DOHHa, MNPUMCEHAIOTCA B TCUCHUEC 2013 roja.

BHecenne m3MeHeHU B HpaBHna B TCEYCHUC KaAJICHAAPHOI'0 IoJila AOIYCKACTCSA B HCKIIOYHUTEIbHBIX
ClIy4dasix, B TOM YHUCJIC B ClIy4a€ BHCCCHUA H3MEHCHUH B HOPMATUBHBIC IIPABOBBLIC AKThI, PETrYJIUPYIOIINC HpaBI/ma,



W3MEHEHHUs CTaBkH peduHaHcHpoBaHus [leHTpanpHoro Oanka Poccuiickoit ®Dexepaiuu, NTPUOCTAHOBICHHS
JNEHCTBUS WM aHHYJIHPOBAHUS JIMIEH3UM OpraHU3aTOpa TOPTOBIM Ha PHIHKE NEHHBIX OyMmar, Mo pe3yibTaTaM
TOPTOB Y KOTOPOTO OTPeAeIIeTCs MpH3HaBaeMasi KOTHPOBKA IICHHBIX OyMar.

2. IlepuoauyHocTh MpoBefeHHs] oleHIMKOM POHIAa OLEHKH CTOMMOCTH MMYLIECTBa, MO/Je:Kallero
YKa3aHHOMH OlleHKe

OrneHka HEIBM)KMMOTO MMYILECTBA, NMpaB Ha HEIBMXKMMOE HMYILECTBO, U HHOIO IPEeILyCMOTPEHHOTO
HOPMaTHBHBIMH IPAaBOBBIMU aKTaMH (eaepajabHOr0 OpraHa HCIIOJHHUTENBHOM BIACTH IO PBHIHKY IEHHBIX Oymar
UMYIIECTBa, cocTaBisAomero @OoHA, OCYIIECTBISIETCS OLEHIIMKOM, YKa3aHHBIM B IlpaBumax JOBEpUTEIBHOTO
ynpasiyieHus: QoHI0M.

OueHoYHasi CTOMMOCTD YKa3aHHOTO B HACTOSIIIIEM ITyHKTE MMYIIECTBA, B TOM UHCIIE MPU €r0 OTIYXICHHH,
NPU3HAETCA PaBHOI MTOTOBOI BENMYMHE CTOMMOCTH 3TOTO MMYILNECTBA, COACpIKaIleiics B OTYETE O €To OIEHKE,
€CIIH C JIaThl COCTABJIEHUs YKa3aHHOTO OTYETa MPOIILIO He Oosiee 6 MecsIeB.

OHCHO‘-IHa?I CTOMMOCTh COCTaBJIAIONMICTO0 aKTUBBI DOHIA 3eMEeIbHOI0 y4yacTKa, Ha KOTOpPOM HaxOJUTCs
34aHUEC, CTPOCHUC HUJIU COOPYIKCHUEC, COCTABIIAIOIINC YKAa3aHHBIC aKTHUBLI, JOJIU B IIPABC 061116171 COOCTBEHHOCTH Ha
TaKoO# 3eMEIbHBII Y4acCTOK, IIpaBa apCHAbl TAKOI'O 3€MCJIbHOT'O Y4aCcTKa, WM IIpaBa MOJb30BaHN TaKUM 3€MCJIbHBIM
Y4YaCTKOM MOXKET OTACIbHO HE OHNpCACIATHCA, €CJIM €ro CTOUMOCTL YYUTHIBACTCSA B OIICHOYHOH CTOMMOCTH
HpI/I06peTeHHOl"O 34aHUsA, CTPOCHUSA UIIN COOPYIKCHUS.

3. IIpaBuia BbIOOpPa POoCCHIICKMX OPraHU3aTOPOB TOPIroOBJIM HA PhIHKE LIEHHBIX OymMar, o pe3y/ibTaTamM
TOProB Y KOTOPbIX ONpe/Ie/siIoTcsl IPU3HABaeMble KOTUPOBKH LEHHBIX Oymar

OueHoYHasi CTOMMOCTh TOCYAApCTBEHHBIX IIEHHBIX Oymar Poccuiickoit ®Denepanuu, NOMYyIIEHHBIX K
TOpraM pOCCHHCKMMH OPraHW3aTOpaMM TOPTOBJIM Ha PBIHKE LIEHHBIX OyMar, 3a HCKITIOYCHUEM OOJUTaliii BHEITHUX
o0nurannoHHEIX 3aiiMoB Poccuiickoit denepanuu, mpu3HaeTCs paBHOW MPHU3HABAEMON KOTHPOBKE, OIpEIeaeMOi
3A0 «Donnosas 6upxa MMBDb».

OrneHOYHasT CTOMMOCTh TOCYJAapCTBEHHBIX IIGHHBIX Oymar cyObektoB Poccuiickoit ®enepauun,
JIOMYIICHHBIX K TOPraM pOCCHHCKUMH OpraHM3aTOpaMH TOPTOBJIM Ha PBHIHKE IIEHHBIX Oymar, MpH3HAETCsl PaBHOM
npu3HaBaeMoil KoTupoBke, onpeaensiemMoit 3AO «Dounnoas oupxka MMBBy.

OrneHOYHAs CTOMMOCTh MYHHUIMIIATBHBIX L[IEHHBIX OyMar, MJONyIIEHHBIX K TOpPraM pPOCCHHCKAMHU
OpraHM3aTOpaMy TOPrOBJIM Ha pPBHIHKE ICHHBIX OyMar, MPU3HACTCA pPABHOM MNpPH3HABAEMOW KOTHPOBKE,
ompenemsiemoir 3AO «DoHmoBas oupka MMBB».

CreneHbp OKpyTJIEHUS IPU3HABAEMON KOTHPOBKH ONpEAEIseTCs JAaHHBIMHU, IPEJOCTaBICHHBIMU
OpraHMU3aTOpPaMHU TOPTOBIIM HA PHIHKE IIEHHBIX OyMmar.

O1leHOYHasi CTOMMOCTb MPOYMX IIEHHBIX OyMmar, JOIYIIEHHBIX K TOpraM POCCHHCKHMHU OpraHH3aTopaMu
TOPTOBIM Ha pBIHKE LEHHBIX OyMar, NpHU3HAETCS PaBHOW MX TNpPH3HABaeMOW KOTHPOBKe, ompeneieHHod 3A0
«Donnoas 6upxa MMBB».

B cnydae ecnm mpu3HaBaeMass KOTHpOBKa IIGHHBIX Oymar HE MOXET OBITH ONpenesieHa B IOPSAKE,
YCTaHOBJICHHOM HacTosmuMH [IpaBminamu (LieHHBIE OyMaru He MMEIOT NPHU3HABa€MON KOTHPOBKH), B TOM UHCIIE,
€CII Ha JIaTy pacdeTa CTOMMOCTH aKTHBOB POCCHHMCKHMM OPraHM3aTOPOM TOPTOBJIM Ha PBIHKE IIEHHBIX Oymar He
MPOBOJMIINCH TOPTH, & TAKXKE €CNIM IIeHHbIe OyMmaru, NpHOOpeTeHHbIe Ha TOprax y POCCHICKOTO OpraHu3aTropa
TOPTOBIM HAa PHIHKE LEHHBIX OyMmar, MCKIIOUCHBI M3 CIMCKa IIEHHBIX Oymar, JIOMYIIEHHBIX K TOPraM, OIEHOYHas
CTOMMOCTh yKa3aHHBIX IEHHBIX OyMar ompezensercs B MOpsAKe, MPEeIyCMOTPEHHOM HOPMAaTHBHBIMM NPABOBBIMH
akTamu PenepalibHON Ciry>KObI IO PUHAHCOBBIM PHIHKAM.

4, l'[paBu.ﬂa Bblﬁopa HHOCTPAHHBIX (l)OHZlOBl)lX 6Plp?l(, mo pesyjdbTarTaM TOProB Ha KOTOPbIX
onpeaeaseTca HeHa 3AaKPbITHS PBIHKA EHHBIX 6yMar HHOCTPAHHBLIX DMUTECHTOB

OueHoYHasi CTOMMOCTh IIEHHBIX Oymar HHOCTPaHHBIX TOCYJIapcTB (32 HCKIIOYEHHEM IIeHHBIX Oymar,
YCIIOBHUSI DMHUCCHU M OOpaleHus] KOTOPBIX HE MPEAyCMaTpPHBAIOT BO3MOXKHOCTH HX OOpalieHus Ha BTOPHYHOM
PBIHKE), LIEHHBIX OyMar MeXIyHapOJHbIX (MHAHCOBBIX OpraHM3alMi, a TaKKe €BPOOOJIMranui HMHOCTPAaHHBIX
KOMMEpYECKHX OpPTaHM3allMi MMpHU3HAETCsl paBHOM cpelnHel ILieHe 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
packpbiBaeMoil mHpOpMaroHHol cuctemoir «biaymbepr» (Bloomberg). Ilpu oTcyTcTBHM Ha JaTy oOnpenesieHus
OLICHOYHOH CTOMMOCTH YKa3aHHBIX LEHHBIX Oymar MH(OpMAaIWU O CpeAHEeH LeHe 3aKPBITHS PHIHKA OLEHOYHAs
CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar MpH3HAETCs PaBHOW IOCIHeIHEW CpeHeil 1ieHe 3aKpBITHS PbIHKA, a €CIH C
MOMEHTa MPHOOPETEHUS IIEHHBIX OyMar CpeJHsis [IeHa 3aKPbITHs PhIHKA HE PACCUMTHIBAJIACK, - IIeHEe MPHOOPETeHUS
yKa3aHHBIX IIEHHBIX OyMar, pacCYMTaHHON 0 METOJy OICHKM IO CpejHeil crommocTH (0e3 yueTa pacxoioB,
CBSI3aHHBIX C UX NPUOOpETEHHUEM).



OueHoYHasi CTOMMOCTH TaeB (aKIMi) MHOCTPAHHBIX WHBECTHLMOHHBIX ()OHIOB (32 MCKIIOUCHHEM I1acB
(akuit) MHBECTHIIMOHHBIX (POHIOB OTKPHITOTO THIIA), OOJNMTAIMii MHOCTPAHHBIX KOMMEPYECKHX OpTraHW3aIlui,
WHOCTPAHHBIX ENO3UTAaPHBIX PACIHCOK, MPOUISAIINX MPOLEAYyPY JUCTHHTA HAa WHOCTpaHHOH (HOHIOBOM Ompike (3a
UCKJIFOYCHUEM E€BpPOOOIIHTAIIHI), IPU3HACTCS PaBHOW IICHE 3aKPBITHS PHIHKA YKAa3aHHBIX LEHHBIX OyMar 1o UToramM
MOCJIETHETO TOPTOBOTO JHS Ha yYKa3aHHOW (OHIOBOM OHMprke Iepe]] JaTOW ONpeNeIeH!s UX OIICHOYHOW CTOMMOCTH,
a B Cilydyae eciHM yKazaHHBIE IICHHBIE OyMard HpOIUTH MpPOIEeIypy JHCTHHra Ha 2 Wiu 0Oojiee MHOCTPAHHBIX
(oHIOBBIX OMpIKax, - MO UTOTAM IOCJIEIHEro TOPrOBOTO JHS Ha MHOCTpaHHOH (poHIOBOW OHMpke, Ha KOTOPOM
COBEpIIICHA MMOKYIIKA IICHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB.

YKa3aHHBIC LIEHHbIE OyMaru JOJDKHBI IPOHTH NpOoLeNypy JIMCTHHTA Ha OJJHOM U3 CIIEIYIOINX OUpPK:
1) Amepukanckas pornosas 6mpka (American Stock Exchange);

2) I'onxonrckas ¢porgosas 6upka (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpsIToe akiroHepHoe obmiecTBo "PoHmoBas 6upska MMBB";

5) Upnanackas poumosas 6upika (Irish Stock Exchange);

6) Ucnanckas Gpougosas oupxa (BME Spanish Exchanges);

7) Uranesiackas ¢honnoBas oupska (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnonckas ponnosas 6upska (London Stock Exchange);

10) JTroxcemOyprekas ¢ponmosas oupska (Luxembourg Stock Exchange);

11) Hacpak (Nasdaq);

12) Hemenkas dormoBas 6upska (Deutsche Borse);

13) Hiro-Mopkckas donnosas 6upxa (New York Stock Exchange);

14) Toxuiickas ¢ponnosas 6upsxka (Tokyo Stock Exchange Group);

15) ®ounosas 6upixa Toponro (Toronto Stock Exchange, TSX Group);

16) ®onnmosas 6upxa lIsefimapun (Swiss Exchange);

17) lanxaiickast ponmoBas oupxa (Shanghai Stock Exchange).

5. CraBKa JUCKOHTHPOBAHHUA OCTABIIMXCS IJIATEXKeH MO JeHeKHBIM TPeOGOBAHUSIM, COCTABJISIIOIIMM
akTuBbl DoHIA

CraBka JUCKOHTHPOBAHUS OCTABIIMXCS IUIATeXKEHl MO JIEHEKHBIM TPEeOOBAHUSAM, COCTABIISIOUINM aKTHBBI
®donna, ycraHaBIMBaeTCs PaBHOW JBYM TpeTAM CTaBkM peduHaHcupoBaHus lleHtpanbpHoro Ganka Poccuiickoii
®enepanuu. toroBoe 3HaueHUE OKPYIVIAETCA O [BYX 3HAKOB IIOCJE 3alTOM IO IpPaBUIaM MaTeMaTU4eCKOro
OKpYTJICHUS.

6. Mopsaaok, ycTaHABIMBAKUINI TOYHOCTb NMPH ONpeae/eHHU Pe3yabTaTa pacuera CTOMMOCTH YHCTHIX
akTuBOB MOH/1a, pACUETHOH CTOMMOCTH MHBECTUIMOHHBIX NMaeB MOH/IA U CPEHEr00BO CTOMMOCTH YHUCTHIX
akTHBOB PoHIa

TouHOCTH pacdyeTta CTOUMOCTHU aKTUBOB CDOH,Ila 1 BCJIMYMHBI O6$I321T€J'II>CTB, IOUICKAIIUX HMCIIOJJHCHHUIO 34
CYCT YKa3aHHbIX dKTUBOB, CTOMMOCTHU YUCTBIX dKTUBOB, B TOM YHCJIC cpez[Heroszoﬁ CTOUMOCTH YHCTBIX aKTUBOB,
OAHOTO MHBECTUIMOHHOTO Mas - 10 JBYX 3HAKOB ITOCJIC 3aHﬂTOﬁ, IO MpaBujIaM MaTEMATHYCCKOT'O OKPYTJICHHUA .

7. XpOHOIOTHYECKHii TOPSIAOK OTPa’kKeHUs1 [JAHHBIX, BJEKYIIMX H3MEHEHHe CTOMMOCTH YHCTBIX
AKTHBOB M pPac4yeTHOIi CTOMMOCTH MHBECTHIMOHHOrO0 nasi ®oHaa

CronMocTh YUCTHIX akTHBOB DOH/IA U pacueTHasi CTOMMOCTh MHBECTUIITMOHHOTO Tasi DOH/a ONpenestoTCs
B pyOmax mo coctosHuio Ha 20:00 mMockoBckoro BpemeHH. [Ipu ompeneneHHMM CTOMMOCTH UYHCTBIX AKTHBOB
YUHUTHIBAIOTCS W3MEHEHHUs B akThBax POHJA M 0053aTeNbCTBAX, MOJJISKANINX HUCIOJHEHUIO 332 CYET YKa3aHHBIX
aKTUBOB, mnpousomeamue B mepuox ¢ 20:00 MOCKOBCKOTO BpPEMEHH MPEIBIAYIIETO JHSA, 33 KOTOPBIHA
PACCUHTHIBAJIACH CTOUMOCTH YHUCTHIX aKTHBOB, 710 20:00 MOCKOBCKOTO BPEMEHH TEKYIIIETO JTHSI.

8. OcobeHHOCTH yueTa 1e0MTOPCKON U KPeauTOPCKO 3a10/KEHHOCTH

B pacqu CTOUMOCTU AKTHBOB q)OHIIa HpI/IHI/IMaeTCﬂ TaKXeE }Ie6I/ITOpCKa${ 3aJ0JDKCHHOCTh, BO3HHUKIIAA B
pe3yabTaTe COBEPIICHHUS CICIOK C YKa3aHHBIMH AKTHBAaMH, B TOM YKCJIC B PE3yJIbTaTe 3aKIIOYCHUS TOTOBOPOB, Ha
OCHOBAaHUH KOTOpBIX OCyLU;eCTBJ'[SIeTCH peMOHT O6'beKTOB HCABMXXNMOCTH, COCTABJIAIOLINX yKaSaHHBIe aKTUBBI, a
Takxe AeOUTOpCKas 3a/I0JDKEHHOCTh OFO/KETA TI0 HAJIOTY Ha T0OaBIECHHYIO CTOMMOCTD.

Jleburopckast 3aI0JDKEHHOCTD IO MPOIEHTHOMY (KYTIOHHOMY) JOXOAY 1O COCTABIISIOMINM aKTUBBI DoHIa
JICHEe)KHBIM CPEJICTBaM Ha CYeTaxX M BO BKIAJaX U IIEHHBIM OyMaraM IPUHUMAETCS B pacdyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUUCIICHHON UCXOJI M3 CTaBKH MPOIEHTa (KYIOHHOTO JI0X0J1a), YCTAHOBICHHOHN B IOTOBOpPE OAaHKOBCKOTO



cyera, JOroBope OaHKOBCKOTO BKJIaJa WM PELIEHHH O BBITYCKE (O JOMOJHHUTEIBHOM BBIITYCKE) YMUCCHOHHBIX
LEHHBIX Oymar.

B cjiy4dae, €Cin ﬂeGI/ITOpCKaH 3aJ0JDKCHHOCTDB, BO3BHUKINAA B PE3YyJIbTaTC COBEPUICHUA CACIOK C aKTUBAMU
CDOHL[a, HE IoraileHa 0 HUCTEUYeHHU 6 MCCALCB C AaThl, KOI'’/Ja OHa OJOJIKHa OBITH IOralIeHa B COOTBETCTBHU C
yCiaoBUsAMHU CHCJIIOK, CyMMa 3TON 3aJ0JDKEHHOCTHU YMEHbLIIACTCA IJIA neaen OonpeacjicHusd CTOUMOCTH YHCTBIX
aktuBoB Ha 30 MIPOUCHTOB Ha JaTy HUCTCUCHUSA YKa3aHHOI'O 6-MeCSTYHOTO CpOKa, a B NadbHEHIIEM €XCIHEBHO
YMEHbIIACTCA HAa BEJIMYNHY, OINPCACTIACMYIO UCXOOA U3 30 IMPOUECHTOB I'OAOBBIX.

Jleburopckasi 3a/10JDKEHHOCTh NPU3HACTCS] PaBHOM HYIIO (TTOraluaeTcst) B MOMEHT MCIIOJIHEHUS CHEIIOK, B
pe3ysbTaTe COBEPIIEHNUS] KOTOPHIX OHA BO3HHUKIIA.

Benmauna 00s13aTeCTB YTIPaBISIONISH KOMIIAHUH 10 BBIIa4€ MHBECTHUIIMOHHBIX ITaeB CUUTACTCS PaBHOM
CyMME JEHEXKHBIX CpeICTB M (WIM) OLEHOYHOM CTOMMOCTM HMHOTO HMYILIECTBA, IOCTYNUBIIMX B OIUIATy
MHBECTHUIMOHHBIX ITaeB PoHaa.

Benmunna o0s3aTensCTB YHpaiaoneil kommannn PoHOa Mo BBILIATE IEHEKHONW KOMICHCAIIMH TpPH
MOTAIIeHUH WHBECTUIIMOHHBIX MAEB CUUTAETCS pAaBHON CyMMe JCHEKHOM KOMIIEHCALIUY, TOJIeXkKAalllel BhITIATE.

Benuunna 00s3aTeNBCTB 11O BO3MCHIICHNIO 3a CYCT HMMYUIECCTBA, COCTABJIAIOLICTO CDOH[[, COOCTBEHHBIX
JACHEKHBIX CPCIACTB praBJ’IHIOHleﬁ KOMITaHHUHU (DOH)Ia, HCIIOJIb30BAHHBIX €10 JIJIS BBIILIATHI JCHEKHON KOMIIEHCALIMH
B CBA3H C IOTAaIICHUEM WHBCCTUIIMOHHEBIX IMACB, CYUTACTCA paBHOP’I CYMMC YKa3aHHBIX JCHCIKHBIX CPCIACTB.

BennunHa 00s3aTENbCTB 1O TOTAIICHHWIO 32 CUET MMYINECTBA, cocramistomero Ponx, 3aiiMoB u (wim)
KPEIUTOB, MOTYYEHHBIX YTpaBistronield komnanueii ®oHna AJst morameHnsl HHBECTHIMOHHBIX MaeB, ONPEeIsieTCs
UCXOJIA U3 CyMMBI 3aiIMOB (KpEAUTOB) U pa3Mepa MPOLIEHTOB IO TAKUM 3aiiMaM (KpeIuTaMm).

BennunHa 00s3aTeNbCTB MO BBILIATE BIiAJeNibllaM  HHBECTUIMOHHBIX maeB @oHIa goxoma oOT
JIOBEPUTENIBHOIO YIPABICHUS HUMYILIECTBOM, COCTaBJAOIUM DOHJ, CUHMTAETCS PAaBHOM CyMME IOAJIEXKAILLETO
BBIILIATE J10X0/1a, M HAYUCISIETCsI B TIEPBBIil pabounii IeHb 1MoCiie OKOHYaHUS OTYETHOTO MTEPUOJIA.

9. CBeZIeHl/Iﬂ (] (bopanOBamm pe3epBa  MNPEACTOAIUX PACXoJ0B Ha BbIILJIATY Bo3HarpameHnﬁ
anannmomeﬁ KOMIIAaHUH, CHCHUATUIUPOBAHHOMY JACNMO3UTAPUIO, AY/IUTOPY, OLHCHINUKY doHpa u Juuy,
OCYIIECTBJIAIOIIEMY BE€ICHUE peeCTpa BJAA1C/IbIECB MHBECTUIIMOHHBIX IA€B doHpa

PesepB mpencTosmmMx pacxoJOB HA BBIILUIATY BO3HATPaXKICHUS VYnpasisromeit KOMIIaHUH,
CHENHANU3UPOBAHHOMY  JIETIO3UTAPHIO, ayIUTOpYy, ONCHHMKY DOHAa W JIMIYy, OCYIIECTBISAIOUIEMY BeEICHHE
peecTpa BlaJeNblieB WHBECTUIMOHHBIX maeB @oHma, QopMupyercs HapacTalOU[UM WTOTOM B TEYEHHE
KajeHgapHoro roma. CymMMa pe3epBa eXEeMECSYHO YBEIWYMBAETCS HAa CYMMY, PaBHYIO OJHOW JBEHAIIATOM
pacueTHOM BEJIMYUHEI BO3HATPAXKICHUS Ha ATy ONpEACTICHHUS CTOMMOCTH YHCTHIX aKTHBOB.

PacuerHast BemuunHa BO3HATpaXKICHHUS Y IPABIAIONICH KOMIIAHUH, CHCIHATH3HPOBAHHOMY JIETIO3HTApPHUIO,
ayauTopy, oueHmuKy PoHIa M JHIly, OCYIIECTBISIONIEMY BEJICHUE PeecTpa BIIAJCbIICB MHBECTHUIIMOHHBEIX ITacB
®oHpa, curTaeTCs paBHOM 00IIeMy pa3Mepy BO3HArpaXkICHHs YKa3aHHBIM JIMIIaM, IIPEIYCMOTPEHHOMY B TIPaBHIIaX
noBeputenbpHOro yrpasieHus @orna. [Ipu 3ToM, eciii pa3Mep BO3HATPaXICHUS YKAa3aHHBIM JIUIAM OTIPEIEIIICTCS
HCXOJ U3 CPETHEr0JJOBOM CTOMMOCTH YHCTHIX aKTHBOB, JUIS ONpPEENICHHS PACYETHON BEITMUNHBI BO3HATPAXKICHUS
MPUHUMAETCS 3HAYCHHE CTOMMOCTH YHMCTBHIX aKTHBOB HA TOCJIETHIOI ATy €€ ONpeNesIeHUs, MPEeIIIeCTBYIONIYIO
Jate OmpelesieHns: CyMMbl pe3epBa. Pa3mep cdopMHpOBaHHOIO pe3epBa MPEICTOSIIMX PAaCXOJOB Ha BBIILIATY
BO3HArpaXAEHUS YIIPaBIAIOMIEH KOMIIAHUH, CHEIHAIU3UPOBAHHOMY NETO3UTApHUI0, ayAUTOPY, oleHImKy PoH/a,
JIMILY, OCYIIECTBIIAIONIEMY BEJIEHHE PeecTpa BIAJebIeB HHBECTHIIMOHHBIX naeB MoHa, YMEHBIIAETCS Ha CYMMBI
BBIIJIAYMBACMOTO YKa3aHHBIM JIUIIAM BO3HATPAXICHUS 32 YCIYTH, OKa3aHHBIC B TCUCHHE KaJICHIApHOTO TO/Ia.

Ecnu He mpemycMOTPEHO HHOE, B MOCICIHHN KaleHIAPHBIA NEeHb roJa HEHCIIOIb30BAaHHBIA B TCUCHHE
KaJICHIAPHOTO TOAa PE3epB, MOJICKUT BOCCTAHOBICHHIO. YKa3aHHOE BOCCTAHOBJICHHE OTPAKACTCSI HPH MEPBOM
ONPECACIICHNU CTOUMOCTH YUCTHIX aKTHUBOB B KAJCHIAPHOM IOy, CJICAYIOMIEM 3a KaJICHIAAPHBIM I'OA0OM, B KOTOPOM
pe3epB ObUT chopMUpOBaH.

10. HNHBIe moJ10:KeHus

He nomyckaercst ¢opmupoBanne pesepBa UIS BO3MELICHHS MPEICTOSAIMMX PACXOAOB, CBA3aHHBIX C
JIOBEPHUTEIBHBIM yTipaBieHueM POHIOM 3a CUeT UMYIIECTBA, cocTaBistroniero ®ox.

CpeﬂHeFOﬂOBaH CTOUMOCTDh YHCTBIX aKTHBOB CDOH,Ha PacCUUTHIBACTCA KaK OTHOLICHHUE CYMMbI CTOUMOCTHU
YHUCTBIX aKTHBOB (1)0H,Ila Ha Ka)K,Z[LIfI JACHDb KaJICHAAPHOI'O roJia K 4ucjly ,Z[Heﬁ B KaJICHAAPHOM T'O4y.

B pacuer cpemHeromoBOil CTOMMOCTH YHCTBIX aKTHBOB MPUHUMAETCS 3HAYCHHE CTOMMOCTH YHCTBHIX
AKTUBOB HAa COOTBETCTBYIOIIWH JIeHh KaJCHIAPHOTO TOJa, a €CIM Ha 3TOT JCHb CTOMMOCTh YHCTHIX aKTHBOB HE
OTIpeNieNnsyach, - Ha MOCIeHUH JICHb €€ ONpeAeTIeHNS, TIPEANIECTBYIOMNI TaKOMY JIHIO.



PacuerHas cTOMMOCTh MHBECTHUIITMOHHOTO I1ast (I)OH,Z[a ONPCACIIACTCA MYTEM JACICHUA CTOMMOCTHU YHUCTBIX
AaKTHUBOB q)OH,Z[a Ha KOJIMYECTBO MHBCCTHUIHOHHBIX ITACB 110 JaHHBIM PECCTpa BIAJCIIBICB MHBCCTUIIHMOHHBIX ITACB
CDOHHE[ Ha MOMCHT OIIPCACIICHUA pacquHoi/'I CTOMMOCTH.



