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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[OBepuUTeNnbHoro
ynpasaeHusa

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBas pgarta

basosasa [loxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Jlio6oe 13 n/nam coBoKYNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KanmeHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuA K 06A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtopoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasawoowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpPaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JokymeHT, opopmasaemblit CTopoHamu no popme Mpunoxkennsa No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHve YnpasBaalowWwemy, a TaKKe MNpu BO3BpaTe YNpasaAwLWMM
LleHHbIX Bymar KnueHry.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHua KnueHTa, ¢opmar
KOTOPOM YyTBEpPXAEH BHYTPEHHMM MOJIOKEHMEM YNpPaBAAOLWEro,
npegocrasnseman KnueHtom VYnpasnswowemy ans uenei cbopa
nHpopmauum o KameHTe B pamKax MNpoBedeHUA uaeHTUOMKauum
KnneHTa B COOTBETCTBMM C 3aKOHOAATENBCTBOM.
Jata nepBoHadanbHOM nepeaayun KanmeHTom AKTMBOB B COCTaB
MopTdens c gatbl 3akN0UYeHNA [JoroBopa.
Yactb [Mpupocta [Moptdena, Ha KOTOPYHO He ynJavymsaeTcA
BosHarpaxaeHne 3a  Mpupoct  [opTdens,  paccunTbiBaemas
Ynpasnawowmm no cnegytouen popmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basoson
[atbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOpbIA
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa croumoctb MopTdens no cpeaHeB3BELIEHHON LEHe,
paccymTaHHaa Ha ba3osyto Aaty»;
D — 3710 «CrtaBKa ba3osoi [loxoAHOCTM (BbipaskeHHas B MpPOLLEHTaX
rogoBbIX)»;
E —3T0 KoAinuecTBo KaneH4apHbIX gHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantTe cyeTa, paccyuTbiBaemaa Ynpasaawowum B
OTHOLUEHWM KaXXaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basosomn
hatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTBnAeTca pacyeT BosHarpaxaeHus 3a [lpupocTt MNopTdens, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H — 10 «basosana JoxoaHocTb B3Hoca AKTMBOBY;
G — 310 «[lepBoHa4anbHana CToMmocTb B3HOCca AKTUBOBY;
D — 3710 «CrtaBKa basoBoi [loxoAHOCTM (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
| — 3TO KOAMYECTBO KaseHAapHbIX AHeNn co AHA (BKAKUYUTENbHO)
BK/toueHuA B MopTdenb cooTBeTcTBYHOLWEro BsHoca AKTUBOB B TeYeHue
nepvoga, HauvHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIMA OCyLlecTBAAeTca pacyeT BosHarpaxkgeHus 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.



TepmuH
basoBas [loxoaHOCTb
Bbigauu AKTUBOB

ba3oBas uncraa cToMmMocTb
Noptdensa no
CpeAHeB3BeLLUEHHOM LeHe
BantoTta cueta

B3Hoc AKTuBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLuumA

OnpeaeneHue

BennunHa B BantoTe c4yeTta, paccunTbiBaemana YnpasnAwowMm B
OTHOLWUEHUM KaxKaoih oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOYUTENBHO), N0
COCTOAHMIO Ha KOTOpPbIA OCyl,ecTBAAeTcA pacdeT BosHarpaxgeHusa 3a
Mpupoct NopTtdens, no chneayouen popmyne:

L=(K*D* M)/O, rae:

L —a10 «ba3oBasa JJoxogHocTb Bbigaun AKTMBOBY;

K —310 «MTOrosasa CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBKa bas3oBoli [loxoAHOCTW (Bblpa)eHHasa B MpOLEeHTax
roAoBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTENbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HaunHas c basoBol AaTthl 40 AHA (BKAKOYMTENbHO), MO COCTOAHWUIO HA
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [MpupocT
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Yncrtan crommoctb [Moptdens no cpenHeB3BEWEHHOW  LEHe,
paccynTaHHaAa Ha basosyto Aaty.

BantoTa, KoTopaa mcnonb3yetca YNpasaalwMm AnA uefer pacyeTa
basosoit [loxoaHocTn B3Hoca AKTuBOB, basosoi [loxoaHocTu Bbigaum
AKtnBoB, basosonm [oxogHoctn [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdena, Crommoctn MopTtdena no cpegHeB3BELIEHHOMU
ueHe, CToMMOCTM uMCTbIX AKTMBOB, ba3oBOM uUMCTON CTOMMOCTMU
MopTdens no cpeaHeB3BelIeHHON UeHe, YucTol ctoumocTtun MNopTtdens
Nno cpeaHeB3BELLIEHHOMN LiEeHe.

Bantotot cyeta AnA  uenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uenei MUCNONHEHMA YNpPaBaAAWMM  PYHKLUK
HA/I0roBOro areHTa ABaseTca pybab Poccuiickoin Peaepaumm.

Bantota cuyeta A4nA  uenel pacyeta CyMmbl  BosHarparkgeHwus
Ynpasnawowero ykasbiBaetcsa B 3aAB/eHMM 0 Bbibope NHBECTULMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOIO KaJIeHAAPHOTOo AHA.

[aTta, B KOTOpYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnneHTOm
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNopTdens.
MepepacyeT CTOMMOCTU AKTMBOB M3 BaftOTbl, B KOTOPOM BblpaKkeHa
PblHOYHaA ueHa LleHHon Bymarn nnbo [LeHexHbix Cpeacts B Bantoty
CYeTa, OCyLecTBAAEMbI YNPaBAaoWMM A1a uenen BHYTPEHHErO yyeTa,
OTYETHOCTU YNpaBAAKOWEro M UeNeln WUCNONHEHUs YNPaBAAOLMM
GYHKUMM HANIOrOBOroO areHTa, NPoM3BOAMTCA MO Kypcy (MK Kpocc-Kypcy)
Ba/lOTbl, B KOTOPOW BblpaxeHa PblHOYHaA ueHa LleHHon Bymarmn nnbo
OeHexHbix  Cpeacts, K  pybnwo  Poccuiickoir  depepauuu,
ycTaHoBneHHOMY LleHTpanbHbiM 6aHKom Poccuiickon degepauum
(BaHKom Poccun) Ha aaTy Tako BHYyTpeHHel KoHBepTauuu;
nepepacyeTr CTOMMOCTM AKTMBOB W3 Ba/tOTbl, B KOTOPOW BblpaXKeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [eHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpaBasowMm A8 Lenen pacyera CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamuTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOW BbipaxeHa PbiHOYHan ueHa LleHHol Bymaru
nmbo  [eHexHbix Cpepncts, K BanoTe cuyeta, ycCTaHOB/AEHHOMY
LleHTpanbHbiM 6aHKom Poccuiickoit depepaumm (baHkom Poccun) Ha
0aTy Takol BHyTpeHHel KoHBepTaLuuu.



TepmuH

BosHarpaxkaeHue
Ynpasnsiowero

Bo3HarpaxkaeHue 3a
YnpasneHue MNoprdpenem

Bo3HarpaxgeHue 3a
Npupoct NopTtdens
Bbigaya AKTMBOB

[ata peumHBecTUpoBaHus
DeHexHble CpepcTBa

Dorosop (-bi1)

Donyctumbiii puck

ErPON

3aKkoHopaTenbCcTBO

3aasneHue o
npucoeaMHEeHUM K
[,0roBOpYy A,0BEPUTENBHOIO
ynpasneHus

OnpeaeneHue

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NOTbl, B KOTOPOWM BblpaKeHa
PbiHOYHaa ueHa LeHHot bBymarn nmbo [deHexHbix CpeacTs,
ycTaHaBnmBaemon LleHTpanbHbIM 6aHKom Poccuitickon Pepepaunu
(BaHKOM Poccun), Ynpasasawowmit nucnonbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasaawLLero 3a ocyLwecTB/ieHMe A0BepUTEsIbHOro
ynpasaexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme suabl
BO3HarparkaeHua: BosHarpakgeHue 3a YnpasneHue [opTdenem,
BosHarpaxgeHue 3a lMpupoct MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HarparkAeHWe, ecnn TaKoW BWZA BO3HarparkAeHWA NpesycMOTpeH
COOTBETCTBYOLWMUM 3aABAeHNEM O Bbibope MHBECTULIMOHHOM CTpaTErnu.
BosHarpaxgeHue Ynpaaswwero 3a ¢opmuMpoBaHMe cocTaBa U
CTPYKTYpbl AKTMBOB B [MopTdene, ero Noanep’KKy B COOTBETCTBUM C
NHBECTULMOHHOM aeKknapaumei, WHBECTULMOHHbIM npodunem u
MNHBECTULMOHHOM cTpaTernen, onpeaeneHHblx B pamkax florosopa, a
TAKKe 3a CoBepLUEHME CAENOK, NPOBEAEHME ONEPALLUIA U NHbIE AENCTBUA
(besmelicTBMA),  ocywecTBasemble  YNpasBasowWwWMm B paMKax
[0BepUTENbHOTO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pes3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YyNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKOYEHHBIX 13 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Takmx AKTUBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
[JeHexHble cpepncTBa, nNpefHa3sHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaetT Ynpasaswwemy B
[OBepuTeNbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosy4yaemble  YNpasnAwwWMm B pe3yabTaTe  OCYLLECTBAEHUA
OEeATeNbHOCTM MO A0BEpPUTE/IbHOMY YMpaB/ieHUI0 B COOTBETCTBUM C
JoroBopom, a Takxke [leHexHble cpeacTBa NepegasBaemble
Ynpasnawowmum  KaneHrty B CAy4yae BO3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNpPaBieHuA.

Hactoawmin  [JoroBop L40BEpUTENIbHOrO  YNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepXKAEHHbIM YNPaBAAOLWMM B YCTAHOBNEHHOM NOPALKE,
CO BCEMU TMpUAOKeHMAMM K [JloroBopy, KOTOpble ABAAKOTCA €ro
HeoTbem/sieMOM 4YacTbto. B cnyvae, ecan mexagy KaneHtom u
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOYKECTBEHHOM YUC/IE.

Puck, KoTopbii cnocobeH Hectn KAWEHT, He ABAAOWMUINCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PeecTp IopUANYECcKUX vl - deaepanbHbii
MHDOPMALMNOHHbIN pecypc, coaepraLmi oblwme
CUCTEMATU3MPOBAHHbIE cBeaeHuA o} HOPUOMNYECKUX muax,
OCYLLECTBNIAKOLLMX npeanpUHNUMaTENbCKYHO [eATeNIbHOCTb Ha
Tepputopun Poccuinckoi depepaumn, npeaycMoOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 Ne 129-d3 «O rocyaapcTBEHHOM
perncrpauum HOPUANYECKMX m 7 MHANBUAYANbHbIX
npeanpuHUMaTenem».

depepanbHble 3aKOHbl W MHble HOPMATUBHblE MPaBOBblE AKTbI
Poccuiickoin Pepepaumnn.

3aABneHWe,  KOTOpOe  3auMHTepecoBaHHOe  AULO  Hanpasaset
Ynpasnawouwemy gnsa uenen 3akntodeHusa [Jorosopa, COCTaBieHHOE No
dopme, yctaHoBneHHOM B [MpunoxkeHnn Nel K lorosopy.



TepmuH

3anaBneHue o Bbibope
MHBECTULUOHHOM
cTpaTteruum

3aasneHue Ha BO3BpaT
HAPN

MHBecTULUNOHHaA
cTparerms

WUHBECTULMNOHHDbIN
npo¢ounb KnneHra

MUHBECTULMOHHbBIN
ropuU3oHT
Utorosasa CroumocTtb

MHauBugyanbHas

UHBECTULMOHHAA CTpaTerna

MHBeCcTULMOHHaA
AeKnapauusa
UHguBugyanbHom
MHBECTULMOHHOIA
cTpateruu
MHBecTULMOHHaA

Aeknapauua CtaHgapTHOU

MHBECTULMOHHOIA
cTpateruu
MHBeCcTULMOHHaA
AeKnapauusa

KabuHeT KnneHTa

KBannduumpoBaHHbIi
MHBecTop

KnueHr

OnpeaeneHue
[JOKyMeHT, cocTaBieHHbit no dopme lMpunoxeHua Ne2 k [orosopy,
HanpasAAemblil YnpasasalowemMy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHUMU
Jorosopa nnuom nnbo KaneHTom M comeprKaliMii BONensbaABleHUE
KnveHta B OTHOweHUM BblbOpa um oaHoM w3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, aAmbo B OTHOLWEHUM HAMEpPEeHUA
3anHTEepecoBaHHOro Amua uan KnneHta cornacosatb € YNpasaawOLWUm
ycnosusa MHANBMAYaNbHOM MHBECTULMOHHOM CTPaTErnu.
lNucbmeHHoe 3aABAeHMe Ha BO3BpaT KAuMeHTy m3nuvwHe yaepaHHbIX
CYMM Hasora Ha goxoabl pusmnveckmx auny, no ¢opme MpunoxxerHma Nels
K [Jorosopy, noanucobiBaemoe KnveHTOM Ana uenen BoO3BpaTa
YNpasnawwmm U3INWHE YAEPMKaHHbIX CYMM Hanora Ha A0Xxo4pl
d13MYECKUX UL, B COOTBETCTBUM C NONOXKEHUAMM HanoroBoro KogeKkca
Poccuiickoit depepaymu.
O3HayaeT npasuna n NpuHLMNbl GOPMMPOBAHMA COCTABA U CTPYKTYpbI
AKTnBOB KAneHTa npu ocywectsneHnm Ynpasnaowmm 40BEePUTENbHOTO
ynpasneHua AKTMBamu.
OnpepensaeTca Kak:

o OXngaemasa 4OXOL4HOCTb;

e [lonyCTUMbIV PUCK, EC/IU KNIUEHT He ABNAETCA

KBanMdOUUNPOBaHHbIM MHBECTOPOM;

e  MHBECTULMOHHDIV FOPU30HT.
Mepwuog BpeMeHu, 3a KOTopbIn onpeaensatoTca OxXungaemas OXOLHOCTb
n JonycTumbiii puck ana KnveHta.
BennunHa B BanoTe cyeta, B KOTOPYH OLLEHMBAKOTCA AKTUBbI,
BO3Bpalaemble Ynpasnaawowmm KAWEHTY, NpU UX MUCKAKOYEHUU U3
MopTdens.
NHBECTUUMOHHAA cTpaTerna, WHAMBUAYaNbHO COrNacoBaHHaa ¢
Knnentom.
OnucaHMe coctaBa W CTPYKTypbl AKTMBOB, YnpaBasembix nNo
NHamBuAayanbHOM MHBECTULMOHHOM CTpaTermm U COrnacoBaHHoe
CTopoHamu nytem NoAnMCcaHMA AOKYMEHTA, COCTaBJAeHHOro no Gopme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX NpunoxeHusx K Jorosopy.

NHBeCTUUMOHHAA Aeknapauma WHAMBUAYANbHOW WMHBECTULIMOHHOM
cTpatermm " NHBeCcTUUMOHHaA AeKknapaums CraHpapTHOM
WHBECTULMOHHOW CTpaTeruu.

MporpammHbIn KoMMeKc Ynpasnatowero, OOCTYMHbIM B
MHOOPMAUNOHHO-TENEKOMMYHUKALMOHHON  ceTu  «MHTepHeT» no
agpecy https://lk.psbam.ru ¥ npegHasHayeHHbI ANA NOAYyYEHUA
Knvnentammn OT4yeToB YnpaBnAwowero B pamMKax 3aK/AKUYEHHOro ¢
Ynpasnaowmum [Jorosopa. foctyn K KabuHeTy KnueHTa cuyuTaetca
npeacrasieHHbIM  YupeauTento  ynpaBieHWA C  MOMEHTa  ero
npucoeauHenus Kk Odepre.

Nnuo, Aasnatoweeca TaKOBbIM B CUy 3aKOHOAATENbCTBA, @ TaKKe AnLo,
npu3HaHHoe YNpaBAAOLWMM KBaAUOULMPOBAHHLIM WHBECTOPOM B
nopsgke, YCTaHOBJAEHHOM PernameHToM MPU3HAHMA  K/JWEHTOB
KBaAMPUUNPOBAHHBIMWU MHBECTOPAMM.

dusmyeckoe MU0 (yypeauTenb ynpaBieHMWs), 3aKaluMBLee C
Ynpasnawowmm [loroBop M nepepaswee Ynpasnatwowemy AKTUBbI B
[0BepuTeibHOE yNpaB/ieHne Ha OCHoBaHuKM JJorosopa.


https://lk.psbam.ru/

TepmuH
KoHBepTauus

Koppektuposka lMpupocra
Moptdens B cBA3MU cO
B3Hocom AKTUBOB

KoppektuposKa Mpupocra
Noptdens B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MocKkoBcKasa bup:ka

OnpeaeneHue

Onepauua no obmeHy BaftoT, KOTOPYHO NPou3BoAMT Ynpasaatowmm ana
uenen [OoOBepuUTENbHOrO ynpasnaeHua AKTMBamu. KoHBepTaums
ocyLwecTBaAeTca YnpaBaalowWwmMm No Kypcy KpeauTHOM opraHmM3aumu, B
KOTOPOM y YNpPaBAAOLWEro OTKPLIT CYET AJ/1A PACYETOB MO OMnepauymaMm,
CBA3aHHbIM C [0BEpPUTENbHbIM ynpasaeHnem, ambo no Kypcy
OpraHusaummn, CcoBepllaloweil KOHBEPCMOHHYIO onepauuto. B Tex
Cny4yasx, rAe 3To  ABnsAeTcA  TpeboBaHMEM  AENCTBYHOWErNO
3aKOHOAATEeNbCTBA,  YNPaBAAWOWMA  OCYLLECTBAAET  NAATEXM B
WHOCTPaHHOM BantoTe.

Yactb MMpupocta [MMoptdenna, Ha KOTOpPYH He ynjaymsaeTca
BosHarpaxgeHue 3a MpupocT MopTdens, paccyuTbiBaemas
Ynpasnawouwmm no cnegytouien popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBA3M ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYanbHAA CTOMMOCTb Ka)XA4oro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOro 3a nepuoa, HaunHaa c basoBon AaTbl 40O AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — 310 «ba3soBasa [OXOAHOCTb KaxKAoro otaenibHoro BsHoca AKTUBOB,
COBEPLWEHHOro 3a nepuos, HavmMHaa ¢ bas3oBoi pgatbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1,2 —n—3T0 NOPAAKOBbLIN HOMEP KaXKA0ro oTaeibHoro BsaHoca AKTUBOB,
COBEPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basosBo pJatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHMIO HAa KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblt gna uenemn
pacyeToB No NpuBeaeHHoM dopmyne.

Yactb Moptdensa, He nognexawaa ydyety npu pacyete [pupocTa
Moptdens, HO Ha KOTOpPyl BbinnaumMBaeTcA BosHarpaxkgeHue 3a
Mpupoct MopTtdena, paccuntbiBaemoe YNpaBasoWMM MO ciedytowen
dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BennumHa Koppektuposku lMpupocta MNopTtdena B cBA3M C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosas CToMmocTb KaxKaolh otaenbHOM Bbiaaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — aTo «ba3oBas [JoXxoAHOCTb KaXAaon oTaenbHoi Bbigaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 —n—3TO NOPSAAKOBbI HOMEpP KaXKA0M oTAenbHOM Bblgaum AKTMBOB,
COBepleHHON 3a nepuwoA, HayuMHaa ¢ basoBon patbl [0 AHA
(BKNOUYUTENBHO), NO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MNoptdens, npucsanBaemblit aas uenein
pacyeToB No npuBeaeHHou dopmyne.

CToMMOCTb  YMCTbIX AKTMBOB, Haxo4AWMXCA B [A0BepUTEeNbHOM
ynpaB/iieHUN B COOTBETCTBUMM C OAHON MHBECTUMUMOHHOW CcTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAE€HUM O Bbibope MHBECTULIMOHHOM
CTpaTermMu, Npyu KOTopon YNnpasBastoWmMin OCyLLLECTBASET A0BEpUTE/IbHOE
ynpaB/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akumnmoHepHoe obectBo «MocKkoBcKkan bup:ka MMBB-PTC».



TepmuH
Hanoronnatenbwuk CLUA

Oxuaaemasn A0OX0AHOCTb

ONUMOHHDBIA KOHTPAKT
(OnumoH)

Otuer

OTueTHbIi nepuop,

OTtuyeTHaAa garta

O6paboTKka NnepcoHaNbHbIX
AaHHbIX

OnpeaeneHue

dusnyeckoe nmuo, ecan: (1) MecTtom poxRaeHUa Takoro nnLa sBaseTca
Tepputopusa CLUA; unu (2) Takoe nuuo ssnseTca rpaxgaHnHom CLUA; (3)
Y TAaKOro nLa ecTb BMA Ha *KuTtenbcTBo B CLUA («rpuH KapTta» CLUA); nam
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOTO MPUCYTCTBUS.

[ns TOro, yTo6bl OTBEYATH ITOMY KPUTEPUIO, PU3NYECKOE NLO A0/IKHO
¢un3myeckn Haxogutbca B CLUA no kpaliHei mepe 31 feHb B TeYeHMue
TeKyulero roga, n 183 gHa B TeyeHue TpexneTHero nepnoaa, Kotopbin
BK/IOYAET TEKYyWMI rog M ABa HENOCPeACTBEHHO MPeLlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GM3NYECKOE /L0 HAaXOANIOCh B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCH B
CLLUA B TeuyeHWe nepBOro roga, NpeaLecTBYOWEro TeKyWwemy
roay; v

- 1/6 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXO4MNOCh B
CLLUA B TeyeHMe BTOPOro rofa, NpeALUecTBYOWErO TEKyLWeMy
roay.

[JoxoAHOCTb OT AeATeNbHOCTM NO  AOBEPUTENbHOMY YMpPaB/AEHUIO,
ocyLLecTBASeMOMY YNPaBAAOLWMM, Ha KOTOPYIO paccunTbiBaeT KaneHT.
CpouHblit AoroBop (caenka), NpeaycMaTpPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH MAW CTOPOHbI Ha YCA0BUAX, ONpeaeneHHbIX
NpWv ero 3aKNl4YeHUM, B Cayvyae NpeabsaBieHus TpeboBaHWA
OPYron CTOPOHOM KynuTb MW NPOAaTb LieHHble Bymaru, BantoTy
WY TOBApP INB0 3aK/04UTL GbIOYEPCHbIN KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalollaa 06a3aHHOCTb O4HOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) Mam onnatuThb
(put-onuuoH) apyroii ctopoHe (aeprkatento) 6a30BbIN aKTUB,
YCTaHOBNEHHbIN cneundurKkaumennr ONUUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/AeAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMOHA, NO UEHE M Ha WHbIX YCNOBUAX,
onpeaeneHHblXx NP 3akAo4eHUM ONUMOHHOIO KOHTPAKTa, a
TaKKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemMUIo
no OnuMoHy B cyeT npuobpeTaemoro npasa TpeboBaTb
NCNOIHEHWUA NocnegHUM 0683aHHOCTM NO NOCTaBKe WK onsaTte
6a30B0Oro aKkTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmm,
cogeprawmnii MHGOPMaLMIO O CTOMMOCTM, CTPYKTYPE WU OBUNKEHWUU
AkTnBoB 3a OTYeTHbIM nepuod, 06 onepaumax MO YyNpPaBIEHWUIO
AkTMBaMK, O BosHarpaxkgeHun YnpaBaaoWero WM NOHECEeHHbIX
Pacxopax.

Mepuos BpeMEHW, UCUYUCAAEMDbIN B KafeHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMn o Bblbope WHBECTUUMOHHOW CTpaTerMm, MO WUCTEYEHUM
KOTOPOTO M 33 KOTOPbIN YNpasaatowwmii 0683aH NpeaocTaBaatb KaneHty
Otuer.

MocneaHuit KaneHgapHbln  aeHb  [Mepuopa  gns pacyeTa
BosHarpaxaeHusa 3a YnpasneHue [Moptdenem nubo MMepuopa Ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctene (onepauma) MAKM COBOKYNHOCTb AeicTBMIA (onepaumi),
CoBepLlIaemMbIX C MCMOAb30BAHMEM CPeAcTB aBTOMaTM3auum unm 6es
MCNONIb30BaHWUA TaKMX CPEeACTB C MePCOHANbHbIMU AAaHHBIMU, BKAOYAA
coBeplleHMe cneayowmx AeNCTBUA C MepCcoHaNbHbIMU  AAHHbIMMU:
nepegaya TpeTbMM  auuam, cbop, 3anucb, cUCTemMaTM3aLuA,
HaKomMn/eHWe, XpaHeHue, YyToyHeHue (O0BHOBNEHME, W3MEHEHWE),
usBnedYeHue, UCMNob30BaHWe, obesnnumeaHue, 6a0KMpoBaHMe,



TepmuH

Odepra

Noptdennb

Nepwuopg, anna pacuerta
Bo3HarpaxkpeHus 3a
YnpasneHue MNoprdpenem

Mepwuopg, ana pacuerta
Bo3HarpaxkpeHus 3a
Npupoct Noptdens

OnpeaeneHue

yOaneHue, YHUUTOXKEHWE M TPaHCrPaHWYHaA nepegadya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbIM FOCYAAPCTBEHHbIM OpraHam, WMHOCTPaAHHOMY
Ha/fioroBoMy opraHy W (MAM) MHOCTPaAHHbIM HaNOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHbBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHOM
Ha yaepKaHne MHOCTPAHHbIX HaNoros U cbopos B NopagKe n ob6beme, He
npoTMBopevawem 3aKoOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAaIOTCA OPraHbl BIACTU, B TOM YMC/1e MHOCTPAHHOIO rocyAapcTea (B
Tom yuncne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctea CLUA), wan nuua,
ucrnosHswowmMe 06s83aHHOCTM Takoro opraHa, a Takxke [AO
«MpomcBAsbbaHK» M ero acdduAMpoBaHHbIE MUA, ayAUMTOPCKME
opraHusaumm U  npodeccuoHanbHble  KOHCY/bTaHTbl, OpPOKepbl,
Aenosntapun n 6aHKKW, peecTpoiepraTtesln U WUHble NLA, KOTOPbIM
HeobXxoaMMbl MepCOoHaNbHble JaHHble KnaveHTa p[ns  MCNOAHEHUs
Ynpasnawowmnm cBoux obAsaHHocTel no [oroBopy, a TakXke uenen,
YKa3aHHbIX B [Jorosope.

CornaweHne 06 MCNONb30BaHMM MPOCTON 3/IEKTPOHHOM Nnoanucu Ans
3aK/Il0YEHNA, UCMONHEHUA U PACTOPXKEHUA AOrOBOPOB AOBEPUTENBHOIO
ynpaBneHua, KOTOpOe 3akatovaeTca mexay KnmeHtom-pusmueckmm
Anuom 1 YnpasaatowmMm 1 pasmelLeHHoe Ha CanTe.

CoBOKynHocTb Bcex AKTMBOB KaMeHTa, B OTHOLWEHUU KOTOPbIX
YnpasnawoWwmMin  OCyLLEeCTBAAET  AOBEpUTe/IbHOe  ynpaBieHue B
COOTBETCTBMM C [JOrOBOPOM.

Kaxkgblii oTAenbHbIM Nepuos BPEMEHMW, 3@ KOTOPbIN B TeYEHWE CPOKa
penctena [Jorosopa paccuMTbiBaeTca M Hauucnaetca BosHarpaxaeHue
Ynpasnawuwero 3a YnpasneHue [Moptdenem; Mepuon ana pacyeta
BosHarpaxaeHusa 3a YnpasneHue [lopTdenem (KaneHaapHbIn
mecau/kBaprtan/roa ambo MHOW nepuoa) yKasbiBaetcA KaneHTom B
3aABneHun o Bblbope MHBECTULMOHHON CTpaTerMm, NpyM 3TOM NepBsblit
KaneHaapHbIM AeHb KaXAoro KaseHgapHoro mecsAua/Keaprana/roaa
WAW MHOFO nepuoga fABAAeTCA AHeM Hayana lNepuoga pns pacyeta
BosHarpaxgeHua 3a YnpasneHuwe [lopTdenem, a nociemHui
KaneH4apHbIA AeHb TaKoro mecaua/Keaprana/roaa uaM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbl Mepuog gns pacyeta
Bo3sHarpaxaeHus 3a YnpasneHune lopTdenem HaumHaeT Teuyb B AEHb
COBEpLUEHNA MNepBOro, C AaTbl nognucaHua [orosopa, BKAKOYEHUA
AKTMBOB B cocTaB NopTdensa, ecnm MHOe He yCTaHOBAEHO 3aABEHMEM O
Bblbope MHBECTULMOHHOM CTpaTerMm W OKaHYMBAETCA B NocnegHui
KaneHaapHbIM AeHb TOro KaneHaapHoro mecsaua/keaprtana/ roga uam
WMHOTO Nepuoaa, B TeYEHME KOTOPOro 3TOT Nepmoa Havyan Teyb.

Kaxkgblii oTAenbHbIM Nepuos BPEMEHMW, 3@ KOTOPbIN B TEYEHWE CPOKa
penictena [Jorosopa paccuMTbiBaeTca M Hauucnaetca BosHarpaxaeHue
3a [pupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
Mpupoct MopTdens (KkaneHaapHbii mecAu/Ksaptan/rogq nvbo uHOM
nepuvoa) ykasbiBaeTcs B 3asfBAeHUM O Bblbope WHBECTULMOHHOMN
cTpaTermm, nNpu 3TOM NepBbld  KaNeHAAPHbIM  AeHb  KaXaoro
KaneHaapHoro mecsAua/Keaprtana/roga MAM MHOrO nepuoaa ABAAETCH
AHem Hayana lNepuopa ana pacuyeta BosHarpaxpgeHusa 3a lMpupoct
Moptdens, a nocneaHnit KaneHZapHblM OeHb TAaKoro KajieHAapHoro
mecaua/KkeapTana/roga UM MHOro nepuoda — AHEM OKOHYaHMA TaKoro
nepvoga; nepsbin MNepuog ana pacyeta BosHarpaxkgeHus 3a MpupocT
Moptdens HaumHaeT Teuyb B J[EeHb COBEpPLUEHMA MNepBOro C AaTbl
nognucaHusa [orosopa BKAtoYeHUAa AKTMBOB B cocTaB [lopTtdena u
OKaH4yMBaeTcA B nocieaHui LEHb TOro KasieHgapHoro



TepmuH

MepeyeHb AOKYMEHTOB

Mpupoct Noprdensa

PblHOYHaSA UeHa

Pabounii geHb

Pacxopapbl

PernameHT npu3HaHuA
K/IMEHTOB
KBaANMPULUPOBAHHbIMMU
MHBECTOpamMmu
PeuHBecTupoBaHue

Caiit Ynpasnsiowiero
nnu
Caiit

Cnocob ynpaeneHus
AKTMBaMu

OnpeaeneHue

mecaua/KeapTana/roga MAM MHOTO Nepuoaa, B TeYeHMe KOTOPOoro 3ToT
nepuoa Hayan Teub.

CnUCOK AOKYMEHTOB, YKasaHHbIi B [MpunoxeHun Ne7 kK [orosopy,
KOTOpble  AO/I)KHO  NpefocCTaBuUTb  /IMLO, 3auHTepecoBaHHOe B
3akntoveHnun [lorosopa ¢ Ynpasastowmm.

BennunHa, noKasbiBaloWwasa, HA CKOMbKO W3MEHWNAcb CTOMMOCTb
Moptdens, HauuHasa c BbasoBon AaTbl A0 AHA (BKAOUMTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpageHusa 3a
Mpupoct Moptdens, n paccuntbiBaemas YnpaBasiowWmm no cieaytouien
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccymMTaHHaa NO COCTOAHMIO Ha AEHb, HAa KOTOPbIA OCYyLLECTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — ato «Bba3oBas unctaa ctommocTb noptdens no cpeaHeB3BELIEHHOM
ueHe».

CroumocTb LleHHbIx Bymar n/nnu fleHexkHbix CpeacTs, onpeaensemas B
COOTBETCTBMMU C pasaenom 7 [jorosopa.

3To AeHb, He ABasAWMnca odULManbHbIM Hepaboum npasaHUYHbIM
WA BbIXOAHbIM gHem B Poccuiicko degepauym B COOTBETCTBUMU C
3aKoHOAaTeNbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHn3aTopbl TOProB/aMn,
0Eerno3nTapum n perncTpaTopsbl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Lorosopa. K Pacxogam OTHOCATCA: onnata H6poKepCKux
BO3Harpa*KAeHnn, KOMUCCUM BaHKOB, KOMUCCUN AEeno3nTapues, B TOM
yncne BbIWECTOAWMX, Pas3/IMyHble cbopbl, B3MMaemble 6upikamu,
LEeno3vTapuaAMK, PErucTpaTtopamn, PaACYETHbIMU  OpraHU3aLUAMMK,
6poKepamMn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBAA3aHHble C NOoAAep)KaHuem
CYeTOB, a TAaKXe MHbIe BbIMJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHDI C
coBeplueHMeM onepauuii/caenok Mo ynpasieHuio AKTUBAMU WM
BO3BPATOM HaxXoAALLMXCA B ynpasieHUn AKTUBOB KaneHTy.

JokymeHT Ynpasnawowero «PernameHT MNPU3HaHUA  K/INEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMUY, pPa3MeLLeHHbIn Ha Calite
Ynpasnatwowero.

Jencreuns YnpasaatoLwero no MHBECTUPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTUPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHuL, Ynpasaswowero B cetn MHTepHeT, Ha
KOTOPbIX YNpaBaatowmii pasmersaeT uHGopmaumto ob ycayrax Ha pbiHKe
LEeHHbIX Bymar, MHGopMaLmto 0 1t0bbIX U3SMEHEHUSAX B TeKcTe [lorosopa,
a TaKXe WHyI MHOOPMaLMIO, PacKpbiTMe KOTOPON NpenyCcMOTPEHO
Jorosopom u (Mnn) 3aKoHOAaATENbCTBOM.

OauH w3 cnegyowmx cnocobos ynpaBieHUs AKTMBaMMK, KOTOPbI
Ynpasnatowmini ucnonb3yet B pamKax [orosopa npu OKasaHUWU ycayr
O0BEPUTENIbHOTO YMNPaBNeHUA LEHHbIMM Bymaramu B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMM U OFPaHUYEHNN:

(a) akTMBHOE - cnocob ynpasaeHWs, UCNOJb3Ya KOTOPbIY YNpaBAsoWwmi
pacrnopaaeTca UMyLL,ecTBOM KaneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMM COOCTBEHHOM OLEHKM pPUCKA WU AOXOAHOCTU
COOTBETCTBYHOLMX AKTUBOB. YNPaBAAIOLWMIA CAaMOCTOATENIbHO BblOMpaeT



TepmuH

CTaHpapTHbIM
MHBECTULMUOHHDIM npodunb

CraHpapTHaA
MHBECTULMOHHAA cTpaTerusa

CoobuweHusn
Ynpasnsaiouwero

CKOpPPEKTUPOBAHHDbIN
Mpupoct Noptdens

OnpeaeneHue

AKTUBbI, B KOTOpble WMHBECTUPYIOTCA cpeacTBa KnueHTa, nx ponto B
noptdene n CPOK MHBECTUPOBAHMUA;

(6) naccuBHoe - cnocob ynpaBneHWA,  UCMOJIb3YyA  KOTOPbIi
Ynpasnawowmuii dopmmpyetr n nogaeprkmsaetr noptdenb KameHta co
CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MnosiHas
pennukaumsa), B TOM 4ucie ux Zonu B noptdene, nubo co cTporo
334aHHbIM  WHAEKCOM AOXOAHOCTU (CMHTEeTMYecKaa penauKauumsa).
Ynpasnawouwmini He Bnpase No cO6CTBEHHOMY YCMOTPEHWUIO NMPUHUMATD
WHBECTULMOHHOE pelleHne, U3MEHAOLLLEE COCTaB U CTPYKTYPY AKTUBOB
noptdens, B TOm YMcse ux Aoto B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, couyeTalowmii B cebe uepThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBneHwus,
Nno3Bo/AOWMI Ynpasasowemy Mo coBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHUM cobcTBeHHOM OLLEHKM pucKa M [0OXOAHOCTU
COOTBETCTBYIOLMX AKTMBOB JAOMYCKaTb CYLLECTBEHHOE OTK/IOHEHMue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO NOKasaTena (MHAEeKca A0XOAHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EovHbn - MHBECTUUMOHHBIM  nNpodunb KaneHToB  YnpasaswLiero,
onpeaensembii B COOTBETCTBUM C  BHYTPEHHUM [ OKYMEHTOM
Ynpasnawouwero, wucxoga u3 cywectBa CraHgapTHOM cTpaTeruu
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmauuu gns ero
onpeaeneHus.

NHBeCTUUMOHHAA cTpaTerva, KoTopasa npeanosiaraeT AoBepuTesbHoe
ynpasaeHne AKTMUBaMW HECKOIbKMX KAMEHTOB MO eAnHbIM NpaBuaam u
npuHuMnam  ¢GOpMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeuleHa Ha CaitTe YnpasastoLero.

NHbopmaunoHHble  cooblieHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha BymaskHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbI KaneHTom B 3aABieHUM O
npucoeguMHEHUN K 4OTOBOPY A0BEPUTENILHOIO YNpPaBAEHUS.

BennunHa B BanioTe cuyeTa, paccuuTbiBaemasa YnpasaawwWwMm no
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdhenar;

X =370 «Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi gatbl 40
OHA  (BKNOUMTENDBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLECTBASETCA
pacueT Bo3HarpaxkaeHusa 3a lNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3n ¢
B3HocoM AKTMBOB, HauyMHaA C AaTbl BK/AOYEHWA COOTBETCTBYIOLLErO
BsHoca AkTMBOB B cocTaB [lopTdens Ao AHA (BKAOUMUTENBHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLlecTBnAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — 310 «BennumHa Koppektuposku lMpupocta MNMoptdena B cBA3M C
Bolgaye AKTMBOB, HauMHasA C AaTbl MCKAOYEHUA COOTBETCTBYIOLLEMN
Bolgaun u3 MopTtdena fo AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha
KOTOPbIA ocyliecTBAseTcA pacdeT BosHarpaxaeHus 3a [pupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoro [Mpupocta
MNopTtdens:

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) + (G2 +((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).



TepmuH
CraBka ba3zoBo#
AoxoaHocTtn

Croumoctb NMoptdensa no
CcpeAHeB3BELIEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTHNBOB

OnpeaeneHue

OnpepeneHHaa B 3asaBneHUM o Bblbope MHBECTMLMOHHOM cTpaTerum
BE/IYMHA B NPOLEHTax rogoBblX, NpMMeHsemas npu pacyete basosoi
JoxogHocTy; npu wucnonb3oBaHum B dopmynax CrtaBKa basosol
JoxoaHoCT BbiparkaeTca B BUAE AECATUYHOW Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BE/INYNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTK Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHunn konuyectsa LleHHbIx bBymar
Ka*k4oro BuAa, Kateropum (Tuna) U KaxKaoro oTAesIbHOro SMUTEHTAa Ha
PblHOYHYIO LeHY cooTBeTCcTBYOWMX LeHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NMKBMOAUMOHHOM)  CTOMMOCTM  BCeX
ONUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOWEHUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoit Kak cCymma MpousBeneHui
KonmyecTBa OMUMOHHbIX KOHTPAKTOB, 3aK/IOYEHHbIX Ha KaxKAbl BUA,
KaTeroputo (TMM) M Ha KaKOoro OTAeNbHOro 3MUTEHTA, Ha 3HAYeHue
KOTMPOBKWN NOKyMaTens, BbICTaBJIEHHOW OAHMM U3 Beaylmx 6poKepos
ANA cooTBeTCTBYOWMUX ONUMOHHbIX KOHTPAKTOB MO COCTOAHMIO HA AEHD,
B KOTOPbIA MPOM3BOAUTCA pacyeT, a eCAM 3TOT AeHb He ABNAeTCA
TOProBbiM AHEM Ha OPraHW30BaHHbIX TOProBbIX MNAOLWAAKAX, TO MO
COCTOAHMIO HA NOCNEAHUI TOPrOBbIN AEHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHONO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BpOoKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpousBeaeHui
KonmyectBa PopBapaHbIX KOHTPAKTOB U (MAK) ObloYepPCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKabli BMA, KaTeroputo (TMM) M Ha KaxkKaoro
OTAENbHOr0 3MWUTEHTA, HA 3HaAYyeHWe pPasHUUbl UeHbl WMCNOJHEHMUA
dopBapAHOro KOHTpPaKTa 1 (MnKn) PbloYepPCHOro KOHTPaKTa U KOTUPOBKM
NnoKynaTens, BbICTAaBAEHHOM oOAHMM U3 Beaywmx 6pokepoB AnA
cooTBeTcTBYlOWMUX PopBapAHbIX KOHTPAKTOB M (Man) dbroyepcHbIx
KOHTPAKTOB MO COCTOAHWUIO Ha AEHb, B KOTOPbIN NPOM3BOAUTCA pacyeT, a
€CAN 3TOT AEHb He ABNAETCA TOProBbiM AHEM Ha OPraHU30BaAHHbIX
TOProBbIX NN0LWAAKaX, TO NO COCTOAHUIO HA NOC/eAHUIA TOProBbIN AEHb;
COBOKYMHOM PbIHOYHOW CTOMMOCTUN NPOUYUX TpeboBaHUI U 0653aTeNbCTB
B OTHOLLEHUU LieHHbIX Bymar.

Mpn HeobXxoAMMOCTU NepecyeTa CyMM B BaslOTe, OT/IMUHOM OT BantoTbl
cyeta, B BantoTy cueta npu pacyete Crommoctu [opTtdens no
CpeAHeB3BELIEHHON LieHe TaKOM nepecyeT OCYLLEeCTBAAETCA MyTem
BHyTpeHHelt KoHBepTaLMW.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTaBJEHHON OAHUM U3
Beaywmx 6pokepos ana cootseTcTyoWmMX PopBapaHbIX KOHTPAKTOB /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHOM HyJO.

BennunHa B BantoTe cyeTa, onpeaensemas Kak pasHULA MeXay
CtoumocTbto MNopTdensa no cpegHeB3BELWEHHON LieHEe U COBOKYMHOCTU
cnefyroLwmx Cymm:

CyMMbl 0663aTenbCTB, Nog/erKalumx UcnosiHeHUto 3a cyetT CToMmocTm
MNopTtdens no cpegHes3BeweHHON LeHe. O6s3aTeNbCTBa, NoaneKalme
nucnosHeHuto 3a cyet CtommocTu MopTtdens no cpeaHeB3BELIEHHOMN
LeHe, BbIpa)KeHHble B BajlOTe, OTAMYHOM OT BantoTbl cueTa,
NPMHUMAIOTCA B pPacyeT CTOMMOCTM UMCTbIXx AKTMBOB B BantoTe cueTa.



TepmuH

CKoppeKTupoBaHHaA
CTOMMOCTb YMCTbIX
AKTUBOB

CrommocTb
pevHBecTUpPOBaHUA

CropoHa unu CTopoHbI
Aorosopa

Cymma ans
pevHBecTUPOBAHUA

Tpeb6oBaHue o BbiBOAE
AKTHUBOB

TpeboBaHue o nepepgaue
AOKYMEHTOB n/nam
cBeAeHui

dopBapAHbIA KOHTPAKT

OnpeaeneHue

BHYTpeHHAA KoOHBepTauusa BaaKOTbl, OTAIMYHOM OT BantoTbl cuyeTa,
npoussoauTcA Ha aaty onpegeneHna CTOMMOCTM YUCTbIX AKTMBOB, a
TaKxe

0ebUTopcKon 3a40/KEHHOCTU, BO3HMKLLEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKa3aHHbIMM AKTMBaMU. [ebuTopckaa 3af0/KEHHOCTb MO
NPoUeHTHOMY (KYyNOHHOMY) ZOXO4Y N0 HaHKOBCKMM BKAa4aM U LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTU YMUCTbIX AKTUBOB B CYMME,
MCYUCNEHHOM MCXoAa W3 CTaBKM NpoueHTa (KYMOHHOro p[oxona),
YCTQHOBNIEHHOM B AoroBope OAHKOBCKOrO BKA3AA MAM peLeHUMU O
BbIMyCKe LLeHHbIX Bymar, Ha nocieAHuin KaneHaapHbid AeHb KBapTana
(mecsaua).

B pacuet CTOoMMOCTU YNCTbIX AKTUBOB HE NPUHUMAETCA:

HAYUCNEHHbIW NPOLLEHTHbIA (KYMOHHbIN) AOX04 MO LeHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TakKe, eciu
CyLWLecTByeT HeEOMpeaeneHHoCTb C  (GaKTUYEeCKMM  MNOJAyYeHUem
YKa3aHHOro A0xo4a, B TOM 4Yucae B CAy4aax, KOrga SMWUTEHT LLeHHbIX
bymar oTBeyaeT npu3Hakam 6GaHKPOTCTBA WM Y 3MUTEHTA MMeEloTCA
NPOCPOYEHHbIE MPOLLEHTHbIE BbINAaTbI.

O6bsABNEHHbIE, HO HE MOJ/lyYeHHble ANBUAEHAbI NO aKUMAM, pelleHne o
BbiN/iaTe KOTOPbIX MNPUHATO 06wuMm cobpaHMemM  aKLUMOHepOoB
aKUMOHEepHOro obuwecTBa, He NPUHMMAKOTCA B pacyeT CTOMMOCTHU
AKTMBOB.

CrommocTb YncTtbix AKTMBOB, paccyYMTaHHaAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a Bbl4eTOM PbIHOYHOM UeHbl [leHeXHbIX CpeacTs,
BK/ItOYEHHbIX B MopTdenb KaneHta B pamkax gaHHoro BsHoca AKTMBOB.
Cymma pblHOYHON cToMmoOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawwmm B pesynbtate PeuMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdens KnueHTa, onpegensemonm KakK Cymma MNpPOu3BeAeHUN
KonunyecTBa LieHHbIXx Bymar Kaxgoro Buaa, kKateropuu (Tuna) v Kaxgoro
OTAENbHOro 3MUTEHTA, NpUMoBpeTeHHbIX YNpaBaslowWwmMm B pesynbraTte
PenHBecTMpoBaHMA 1 BKAOYEHHbIX B [TopTdenb KaneHTa, Ha PbIHOYHYO
LeHy cooTBeTcTBYOWMX LleHHbIX Bymar.

KnneHT n Ynpasaawowmin, no otaenbHoct; KaneHT v Ynpasaawowmi
COBMEeCTHO MMeHYytTcA CTOPOHbI.

CoBOKYNHOCTb [leHeXHbIX CcpeacTs, MNOJIYYeHHbIX Ynpasadwowmm B
TeYeHWe OJHOro KaJleHAApPHOro AHA  BC/AeACTBME  MOralleHwus,
peanusaummn U/Mam MHoro oTdyKaeHua LleHHbix 6ymar B pesynbraTte
[oBepuTenbHoro ynpasneHus MNoptdenem KaneHTa, a TakKe KynoHHble
BbINAaTbl, AMBUAEHAbI WU/UAM UHble BbINAATbl NO Takum LeHHbIM
bymaram.

YBegomneHue, Hanpasnsemoe  KaveHtom  Ynpasasawowemy w
cogepxawee TpeboBaHne KnameHTa o0 BbiBOge AKTMBOB U3
[0BEPUTENBHOrO YNpaB/eHUA, COCTaBlAeHHOe No ¢opme, YKa3aHHOM B
MpunoxkeHnn Nell Kk [orosopy, ecAnm MHOe He npeaycmMoTpeHo
ycnosmnamm MHBECTULLMOHHOW cTpaTermu.

[JOKyMeHT, cocTaBieHHbit no dopme lMpunoxeHna Ne8 kK [orosopy,
cogepXawmii TpeboBaHMe YnpaBaawolEro o Heob6xoaMMOCTH
npegocrasneHna Knnentom Ynpasasawuwemy wuHbopmaunmn (nnbo
obHOBNEHWS npeaocTaBNeHHOW paHee WHbopmauuu), wun (KMnum)
OOKYMeHToB 0 KnuneHTe, Heobxoammbix Ynpasndawlwemy ans
ncnosHeHns obasaHHOCTEN U OCyLLLeCcTBAeHUs npas no [orosopy, nMbo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHO4ATENbCTBA.

Jorosop, onpegensowmii npaBa WM 06A3aHHOCTM B  OTHOLUEHWUU
6a3ncHOro akTMBa, Npeanosaratowunii NocTaBKky 6asnMcHOro akTMBa Man



TepmuH

®bloyepCHbIN KOHTPAKT

Yucraa crommoctb
Noptdensa no
CpeaHeB3BeLLUEHHOM LeHe
Ynpasnsiowmim

YBegomneHue

O COr/1IaCUM Ha 3aKaKyYeHue
[,0roBopa A40BEpUTENbHOrO
ynpaBneHus
YBegomneHue o6 oTkase B
3aKN04YEeHUM [orosopa
[0BEpUTENbHOIO
ynpasneHus
YBegomneHue o nepeaaue
LeHHbIX 6bymar

LleHHble bymaru

OnpeaeneHue

He npeanonaratowmii NocTaBKky 6asMCHOro akTMBa, HO OnNpeaenaroLLmii
nopaAoK B3aMMOPacHeToB CTOPOH CAE/NKM B byayLiem B 3aBUCUMOCTM OT
N3MEHEHUA LLeHbl MAW MHOFO KOJIMYECTBEHHOTO NMokasaTtens 6asuMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTess, KoTopas
onpeaeneHa (nMMb6o nopagoKk onpeaeneHus KOTOPOW YCTaHOBAEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3akntoyaemblii Ha BUprKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLNiA
06A3aHHOCTb KaxKaoi M3 CTOPOH A0roBopa Nepuoanyeckun ynaadymsatb
OEHEeXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHUS LeH (3HayeHuit)
6a3MCcHOro akTMBa U (UAK) HacTynieHns o0bCToATENbCTBA, ABAAIOWErocs
6a3M1CHbIM aKTUBOM.

Croumoctb [lopTtdena no cpeaHEB3BELIEHHOM LeHe, BK/4YasA
HAaYMCNEHHOE, HO He BbiNiavYeHHOe BosHarpaxkaeHue 3a YnpasneHue
MopTdenem.

O6WecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO  «YMpaBastoLLan
Komnanua MPOMCBA3b», KoTopoe ocyuwecTBnAeT OeATeNbHOCTb Ha
OCHOBAHWUW NNLEH3MU NPODECCUOHANBHOMO YY4AaCTHMKA PbIHKA LEeHHbIX
bymar Ha OCyLLecTB/ieHWe AeATeNbHOCTM MO YNPaBNEHWUIO LEHHbIMU
6ymaramu, BblgaHHo PepnepanbHOM cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBegomnerue, KoTopoe Ynpasnatowmi HanpasnaeT
3aMHTEPECOBAHHOMY B 3aKatoveHUn [loroBopa AunLy, coCcTaBaeHHOe Mo
dopme, yctaHoBNEHHOW B MpunoxkeHnn Ne3 K [lorosopy.

YBegomneHue, KoTopoe  Ynpasnatwowmi HanpasnfeT  auuy,
3aMHTEpPeCcoBaHHOMY B 3aK/t04eHUN [loroBopa, 06 oTKase B 3aK/04eHUU
[0roBopa [A0BEPUTENIbHOIO YMpaBiaeHWA, cocTaBieHHoe Mo ¢dopme,
ycTaHoBneHHow B MpuaoxkeHun Ne4 k [lorosopy.

YBegomneHue, Hanpasnsemoe  KaveHtom  Ynpasaawowemy u
copepawee wuHGopmaumio o HamepeHun KnueHta nepepatb B
[OBepuTeNbHOE YynpaB/ieHMe AKTUMBbI B BWUAE LEHHbIX Oymar,
cocTaB/ieHHoe no ¢opme, yKasaHHo B Mpunoxxkenun Ne5 k Jorosopy.
Ons  ueneit [doroBopa 03HAYalOT LEHHble OymarM, Kak OHM
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasasawouwemy, a TakXKe B KOTopble YNpaBAAwWMA MHBECTUPOBAN
JeHexHble Cpeactsa WAM  KOTOpble NOJAy4YeHbl YNpaBaawwMm B
pesynbTaTe LOBEPUTENIBHOIO YNPaB/JAEHUA, a TaKXKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4YMCAe MPOM3BOLHbIE, BK/AKOYAA, HO He
orpaHmnuMBancb, ®brouepcHble KOHTPaKTbl, PopBapaHble KOHTPAKTHI,
OnumoHbI.

2. NMOPAAOK 3AK/TIOYEHUA AOTOBOPA

2.1. JoroBop onpeaenseT 0OCHOBaHUA, YCA0BMA M NOPAAOK, Ha KOTOPbIX YNPaBAAIOLWMIA OKasblBaeT ycayrm no

[OBEPUTENIbHOMY YMPaBAEHUIO, a TaKKe peryaupyer oTHoweHua mexay CropoHamu [orosopa,

BO3HMKatowWue npm ncnonHeHnm Jjorosopa.

2.2. [JoroBop ABAAETCA CTaHAApTHOM Gopmoi AOrosopa NPUCOEANHEHUA, YTBEPKAEHHON YNpPaBAAKOWMUM.
MpunoskeHna K [loroBopy ABAAKOTCA €ro HEOTbEMIEMOM YacTbio. JJOroBOp HOCUT OTKPbITHIM XapaKTep M

paCKpblBaeTCA 6es orpaqueHMﬁ no 3anpocam NobbIX 3anHTepeCcoBaHHbIX nNL.

2.3. 3akntoveHne [loroBopa mexay Ynpasasawowmm n KnveHTOmM OcCyllecTBAAeTcA nyTem npucoeamHeHuA
KnunenTa K [loroBopy B L,e/IOM B COOTBETCTBUM CO CT. 428 paxkAaHCKOro KoaeKkca Poccuiickon depepaumm.
KnuneHt B cooTBeTcTBUM co cT. 428 MparkaaHckoro Kogekca PO npucoeamHaeTtcs Kk [lorosopy 1 0b6asyetca

BbIMOJ/IHATb BCE NpeayCMOTPEHHbIE UM YC/10BUA.



2.4.

[na npucoegmHeHmns K [loroBopy 3avHTepecoBaHHOE AULO NpeaocTaBaseT Ynpasastowemy 3anasaeHune o
npucoeavHeHNN K AOroBOPY AO0BEPMTE/NbHOro ynpasieHus, 3assfieHne o Bblbope MHBECTULMOHHOWN
CTpaTermm, a TaKMKe MOJIHbIA KOMMAEKT Hagnexalle OQpOpPM/IEHHbIX AOKYMEHTOB B COOTBETCTBMM C
MepeyHem AOKYMEHTOB.

MpucoeanHenne K [orosopy ocyuiecteaseTca nocpeactesom (i) npuHATMA YnpaBasowmMm 3asBaeHua o

2.5.

2.6.

2.7.

2.8.

2.9.

npucoeavHEeHNN K AO0roBOpY AOBEPUTENbHOro yrnpas/ieHua u 3assfieHna o Bbibope MHBECTMLMOHHOMN
cTpaTernu, a TakxKe (ii) HanpasieHna YnpasaaowWwmm 3aMHTEepecoBaHHOMY AULY MO YKa3aHHOMY UM agpecy
3/1eKTPOHHOW NOYTbl YBEAOM/IEHUA O COMacMM Ha 3aKNOYeHe A0r0BOpa A0BEPUTE/IbHOrO YpaBieHnn B
TeyeHue 10 (decAtn) paboumx gHen c AaTbl Npuvema YNpasasowWUM 3aaBAEHUA O NPUCOeAMHEHUN K
[OroBOPY O0BEpPUTENbHOrO ynpasaeHua U 3aasieHuMA o Bblbope WMHBeECTMUMOHHOM cTpaTterum, nnbo
nepeaaun YnpasnsoWmm 3aMHTEPeCcoBaHHOMY ULy OpuUrMHana YBe4OMNEHUA O COracum Ha 3aKatoUeHne
[OroBopa [A0BepUTENbHOro ynpasBaeHua B TedeHue 10 (HecATu) paboumx AHeit ¢ paTbl npuema
Ynpasnawolwmm 3aasaeHna o NpUcoenHeHn K 40roBopy A0BEpPUTENbHOMO yNpaBieHus 1 3aaBaeHns o
Bblbope MHBECTULMOHHOIM cTpaTernu.

3auHTepecoBaHHOE ML CHUTaEeTCA NpUcoeamMHMBLUMMCA K [lorosopy, a loroBop cuntaeTcs 3aKkA0UeHHbIM
MeXay 3auHTepecoBaHHbIM AUMUOM W YnpasaawWMM B AaTy HanpaBAeHus  YnpaBasowmm
3aMHTEepecoBaHHOMY /MUy YBeAOM/IEHUA O COrNacMM Ha 3akaloyeHue [O0oroBopa A0BepuTesibHOro
yrnpaBaeHuUa No agpecy 3NEeKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPEeCOBaHHbIM NMLOM B 3afaBJEHUN O
npucoeanHeHNN K 0roBopy A0BEPUTE/IbHOrO ynpasaeHua, 1Mbo B AaTy noaydeHusa KaMeHTom opurnHana
YBeaoMNeHMA O COracum Ha 3aK/loHYeHMe 40roBopa A0BEPUTENBHOTO YNPaBieHNs.

HanpaeneHue YBegomneHusa O COracMM Ha 3aK/lOYeHWe A0rosopa [A0BEPUTENbHOrO Yrpas/ieHua Mo
afipecy 3/1eKTPOHHOM MoYTbl, YKa3aHHOMY 3aMHTEPECOBaHHbIM IMLOM B 3aABNEHUM O NMPUCOEAMHEHUM K
[OroBOpY [O0BEPUTENbHOrO ynpasieHua, 6yaeT cuMTaTbCA pPaBHOCW/IbHBIM MNepedavye OpUrnHana
YBeaoMNeHMA O COrnacum Ha 3aKNo4eHne 40roBopa A0BEPUTEIbHOTO YNPaBAEHUA, @ TaKKe 40CTaTOUYHbIM
[l0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NPEeAbABAEHNA MPU PaspelleH Cnopos, B TOM Yncie B cyaebHom
nopsaake.

KAneHT Bnpase Nosyuntb OpurnHan YseaomMaeHna o COrNacum Ha 3aK/loueHne 40rosopa A0BepuTeNbHOro
yrnpasaeHua Ha OCHOBaHWWM COOTBETCTBYHOLLLEro 3aMpoca, HanpasB/ieHHoro Ynpasasawulemy, 8 TedeHne 10
(decaTtn) Paboumnx aHel ¢ aatbl NONYYEHUA TAKOro 3anpoca YNpasasiowmm.

Horosop He ABnsetca nybauuHol odpepToit B cmbicsie cTaTbM 426 [parkaaHcKoro Koaekca Poccuiickoit
depepauun. Ynpasnaowmii Bnpase 0TKa3aTbCA OT 3aKkaodeHna [lorosopa 6e3 06bACHEHMA NPUYNH TaKoro
OTKa3a.

Ecan Ynpasasiowmii 0TKasbiBaeT 3aMHTEpPecoBaHHOMY AMLY B 3aKatoueHuu [lorosopa, Ynpasasowmi
HanpasaAeT yKasaHHOMY nuuy YBegomneHue o6 OTKase B 3ak/ll0YeHWM A0rosopa [A0BEpPUTENbHOrO
ynpasaeHua No agpecy 3/1eKTPOHHOW MOoYTbl, YKa3aHHOMY 3auMHTEpPecoBaHHbIM AULOM B 3afBAEHUU O
npucoeamMHeHUn K A0roBopY A0BEPUTENbHOIO YrpaBaeHus.

2.10.Bce KnuneHtobl, npucoegmHuslieeca K orosopy o 15 ansapa 2024 roga B pegakumax Ne01, Ne02, Ne03,

Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13, Nel14, Nel5, Ne16, Ne17, Ne18,Ne19, Ne20,
Ne21, Ne22, Ne23 n Ne24, yteepKaeHHbIX [TpuKkaszamu reHepanbHoro ampektopa OO0 «YK NMPOMCBA3b»
Ne131 o1 01.07.2016, Ne17 ot 26.06.2017, N222 ot 22.09.2017, Ne20 ot 16.02.2018, N221 ot 20.03.2018,
Ne29 o1 16.05.2018, No31 ot 25.05.2018, N276 o1 21.11.2018, Ne 44 ot 08.10.2019, Ne 55 o1 06.11.2019,
Ne162 ot 30.10.2020, Ne19 ot 03.03.2021, Ne78 ot 17.06.2021, Ne129 ot 09.09.2021, N222/02/01-2 ot
01.02.2022, N2 22/09/26-2 ot 26.09.2022, Ne 22/10/25-1 ot 25.10.2022, N223/01/24-1 ot 24.01.2023, Ne
23/03/14-13 ot 14.03.2023, Ne 23/03/22-1 ot 22.03.2023, Ne 23/05/31-3 ot 31.05.2023, Ne 23/06/28-3 ot
28.06.2023, N223/09/05-3 ot 05.09.2023, N223/10/09-2 ot 09.10.2023 n Ne23/11/17-1 ot 17.11.2023
COOTBETCTBEHHO, HauMHaa ¢ 15 aHBapAa 2024 roga cuuTaloTCcA NpUcCOegUHMBLIMMUCA K JloroBopy B
pepakumm Ne26, yteepxaeHHon [Mpukaszom [eHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne
23/12/21-3 ot 21 peKkabpa 2023 roaa.

[atolnt ysegomneHua KaveHTa O BHECEHWUM M3MEHEeHMI U/MAM AO0NOAHEHWH B HacToAwmin [orosop
ABNAETCA JaTa pa3melleHuA HacToAwero Jorosopa Ha CaiTe YnpasnatoLero.

3. MPEAMET JOTOBOPA

3.1
3.2.

O6beKkTamu 0BEPUTENLHOTO yNpaBaeHus no Jorosopy ABAAOTCA AKTUBI.

KnueHT nepegaet Ynpasnsaowemy B nopagke, ykasaHHom B [loroeope, Ha onpeaesieHHblt CpoK AKTUBbI
B A0BepuTenbHOE ynpasfieHuWe, a YnpasBnawowmi o6asyeTca OCylWecTBAATb 3a BosHarpaxageHue
[0OBepUTENbHOE yNpasaeHne sTuMm AKTUBaMu B MHTepecax KnveHTa.



3.3.

3.4.
3.5.

AKTUBbI, MOly4EHHble YNPaBAAOWMM B NpoLLecce AeATeNbHOCTU NO yNpaBAeHUO LLeHHbIMKU Bymaramm,
BK/1I04AIOTCA B COCTAaB AKTMBOB, HAXOOALIMXCA B AOBEPUTENBHOM ynpaBaeHUn, 6e3 [OoNONHUTENBHOMO
COrnacoBaHma mexay Ynpasnatowmm n KnmeHtom.

KnneHT ogHOBpeMeHHO ABAseTCA Bbirogonpuobpetatenem no Jorosopy.

MNepepaya AKTMBOB B O0BepuTesibHOE YyMpaB/ieHUe He BsieyeT nepexoga K Ynpasadawowemy npasa
cobCcTBEHHOCTM Ha AKTUBDI.

NPUHUWMNbI AOBEPUTE/IbHOIO YNPABJIEHNA AKTUBAMMW.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

4.11

B 3aBucMmocTM OT npegnoyteHnin KnmeHTta U cKAOHHOCTM KnneHTa K pUcKy KanMeHT camoctoaTesibHO
BblbMpaeT ogHy 13 CTaHOAPTHbIX MHBECTULMOHHbLIX CTpaTerMii IMbo CornacoBbiBaeT ¢ YNpaBaatowmm
NHAMBNAYANbHYIO MHBECTULMOHHYIO CTpATerunto.

Mpu Bbibope KnneHtom CTaHOAPTHOW WMHBECTULMOHHOM CTpaTerMm YNpasBAsioWMA OCYLLEeCTBAAET
OoBepuTenbHoe ynpasneHne AKTMBamu KameHTa B pamkax cooTBeTcTByoweir WMHBECTULUMOHHOM
Aeknapauum CTaHAAPTHON MHBECTULMOHHOM CTpaTernu.

MNpn Bbibope KaveHTom WHAMBMAYANbHOM MHBECTUUMOHHON cTpaTermn CTOPOHbI corniacytoT
NHBECTUUMOHHYIO AeKknapaumio MHAMBUAYaNbHOW MHBECTULIMOHHOM cTpaTernn. YnpasaawLwmn Bnpase
oTKasatb KauneHTy B ynpaBneHun AKTMBAaMKM B COOTBETCTBUMM C MNHAMBUAYANbHOW WMHBECTULIMOHHOM
cTpaTerveit, ecam MuHMManbHasa CymMMa WMHBECTUPOBAHWSA, KoTopyto KaneHT HamepeH nepegatb B
O0oBepuUTeNbHOE yrnpaBaeHue no MHaMBUAYanbHOM MHBECTULMOHHOM CTPaTerMn, COCTaBAAET MeHee Yem
100 000 000 (CTo mMnnnoHoB) pybne.

YnpasnsawWwuii OCyLECTBAAET A0oBepuTesbHOe ynpasneHne AKTMBamu KineHTa B COOTBETCTBUMU C
NHBecTUUMOHHON geKknapaumelt CTaHgapTHOM MHBECTULMOHHOM CTpaTermm, BblbpaHHo KaneHtom, nnbo
B COOTBETCTBMM C WMHBECTUUMOHHOM Aeknapaumein UHAMBMAYANbHOM MHBECTULMOHHOM CTpaTerum,
cornacoBaHHoOM KAneHToM € YNpaBaatoLWmMMm.

OcyuwiecTBnsana [O0BepuTesibHOE YynpasiaeHMe AKkTMBaMu KianeHTa Ynpasnawwuii NPUHUMAET Bce
3aBMCALLME OT HEro pasyMHble Mepbl A41A AOCTUKEHMA MHBECTULIMOHHDIX Luenel KnnenTa, a, ecam Knment
He ABnseTcAa KeannduumpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBMCALLME OT HEro pasymMHble Mepbl
ONA OCTUNKEHNA NHBECTULMOHHbIX Lenelt KaneHTa npm cooTBETCTBUM YPOBHIO JONYyCTUMOrO pUCKa.
OnpegeneHne Ynpasnstowmm nnbo cornacoBaHme CTOpoHamun ypoBHA [ONyCTUMOro pucka He Bneyet
06A3aHHOCTM YNpPaBAAKOLWEro MO BO3MELWEHUO Yy6biTKa KaneHTa, CBA3aHHOrO C MpPEBbIWEHUEM
Ynpasnawowmm yCTaHOBIEHHOIO ypoBHA [JonycTumoro pucka. lMpu oTKAOHEeHUU ypoBHA [onyctMmoro
pUCKa OT YpoBHs, cornacoBaHHoro CTOopoHamu AMBO YPOBHA, onpeaeseHHOro YnpasasAlowWmMm,
NPUMEHAOTCA COOTBETCTBYOLWME NonoXeHnA [Jorosopa.

Ynpasnawowuii  He onpegensetr ypoBeHb [JonyctMmoro pucka ana  KnaneHTtoB, ABaAwowmxcA
KBannpuumpoBaHHbIMM  MHBECTOpPamMM, W He ocywectsndeTr ana  KaneHToB, ABAAOLWLMXCA
KBannpuumpoBaHHbIMW WMHBECTOPAMM, KOHTPO/JIb COOTBETCTBMA YPOBHA [OMNyCTMMOro puUCKa
MHBECTULMOHHbBIM Lenam KnmeHra.

Knnent Bnpase wuameHnTb CTaHA4APTHYO WMHBECTULMOHHYIO CTpaTerMio Ha WMHAUMBMAYANbHYO
WHBECTULMOHHYIO CTpaTerMio nyTem HanpasieHua Ynpasasalowemy HoBoro 3assfieHUs o Bbibope
MHBECTULUMOHHON CTpaTerMn, a TaKkxKe noanucaHma CtopoHamu WHBECTUUMOHHOW AeKaapaumu
NHanBmMAyanbHOM MHBECTULMOHHOM CTpaTerum.

KnueHT BNpase M3MeHUTb paHee COrIacoOBaHHYO € YNpaBaaowmMm MHAMBUAYANbHYIO MHBECTULMOHHYIO
cTpaTternto Ha CTaHAAPTHYIO MHBECTULLMOHHYIO CTPATErnio NyTemM HanpasieHMA YNpasaawLwemMmy HOBOrO
3aaBneHus o Bbibope MHBECTULIMOHHOM CTpaTernu.

Ycnosus MHBECTULMOHHON pgeknapaumm  CTaHA4ApPTHOM  WMHBECTULMOHHOM CTpaTermm MOFyT He
npeaycmaTpmBaTb BO3MOXKHOCTb (i) BbiBOoAa KiMeHTOM AKTMBOB M3 [0OBEPUTENbHOTO YNpaB/ieHUs B
TeYeHne CcpoKa MHBECTUUMOHHOIO ropusoHTta, u/mam (i) nsmeHenuna KnmeHtom WHBECTUUMOHHOMN
CcTpaTernu B TeyeHme cpoKa MHBECTULMOHHOIO ropuU3oHTa.

. B cnyuyae npuHatMa KnmeHTom pelueHna 06 M3MeHeHUW Tekyuiei MHAMBMAYaNbHON UHBECTULMOHHOM

cTpaTermm Ha CTaHAAPTHYIO MHBECTMLMOHHYIO CTPaTermio, YNpasastoLwmii

e npuceamBaeT KnueHnty CTaHOAPTHbIM MHBECTULMOHHBLIA MNpodUab, COOTBETCTBYHOWMIA BblbpaHHOM
CTaHAapPTHOW MHBECTULLMOHHOW CTpaTernu,

® Ha OCHOBaHMW NpUCcBOeHHOro CTaHAAPTHOIO WMHBECTULMOHHOrO npoduna KauveHTa onpegenset u
cornacosbiBaeT ¢ KaveHtom ycnosma CTaHAAPTHOW WMHBECTMUMOHHOW CTpaTerMu nytem nognucaHua
HOBOrO 3aAB/IeHNA 0 Bbibope VIHBECTULMOHHOM CTpaTermm, a TakKe
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4.13.

4.14.

4.15.

4.16.

4.17.

e B TeyeHune 30 (Tpmauatn) KaneHaapHbIX AHEN C MOMEHTa MnosayyYyeHusa Ynpasastowmm nognucaHHoro
KnnenHtom HoBoro 3asBneHua o Bblbope WHBECTUUMOHHOW CTpaTerMm coBepllaeT AeWUcTBuSA,
HanpaB/ieHHble Ha NPUBeAEHME TEKYLLEN CTPYKTYPbl AKTMBOB KnneHTa, HaxoAaLmXca B 4OBEPUTENIbHOM
ynpaBfieHUn, B COOTBETCTBME C YycnoBusamuM WMHBecTUUMOHHOW  aAeknapaunn  CTaHZapTHOM
WMHBECTULMOHHOW cTpaTernn, BbibpaHHoli Knnentom. Mo nctedeHnn 30 (TpuauaTn) KaneHaapHbIX AHEN C
0aTbl NONy4YeHUA YNPaBAAoLWMM BbllleyKa3aHHOro 3aasneHma CTaH4apTHaA MHBECTULLMOHHAA cTpaTerua
BCTynaet B cuny ana CTOpoH.

B cnyyae npuHATMA KnveHTom pelieHuMa o6 mameHeHuM Tekyuwer CTaHOAApPTHOM WHBECTULMOHHOM
cTpaterMm Ha MHAMBMAYasibHYIO MHBECTULMOHHYIO cTpaTermio, imMbo o6 M3MeHEeHUU YCN0BUI TeKyLLeln
NHaMBMAYaNbHON MHBECTULIMOHHOM cTpaTernun, Ynpasaaowmm

® Ha OCHOBaHWM Nony4yeHHoW oT KaneHta MHbopmaLmMmn 0 TaKOM peLleHMN HanpaeaseT KnmMeHTy 3anpoc o
npenocTaBieHnMn cBegeHui, Heobxoaumblx Ynpasaswowemy gas onpeaeneHva MHBECTULMOHHOrO
Mpoduna Knnewra,

® Ha OCHOBaHMWU CcBeAEHUI, NpeaocTaBiaeHHbIx KaneHTom Ynpasastowemy, onpegenaet MHBECTULMOHHbIN
npodunb Knnenta,

® Ha OCHOBAHWM NPUCBOEHHOrO MHBECTULMOHHOIo npoduna KameHta onpepenser U COrnacoBbiBaeT C
KnneHtom ycnosusa UHAMBMAYANbHOA WMHBECTULMOHHOM CcTpaTermn U UHBECTULMOHHOW AeKknapaumnm
NHaMBMAYaNbHON WMHBECTULMOHHOM CcTpaTerMm nytem nognucaHuMa HoBOro 3asB/ieHWs O Bblbope
MHBECTUUMOHHOM  cTpaTerMm UM HOBOW  MHBECTMUMOHHOW  Aeknapaumu  NHansuayanbHOMU
WHBECTULMOHHOW CTpaTernun, a TakxKe

e B TeyeHue 30 (TpuauaTn) KaneHOapHbiX AHEW € AaTbl NOJyYeHUSs YNpasBAfOWMM NOAMUCAHHbIX
KnneHtom HoBoro 3aaBneHus o Bblbope WMHBECTULMOHHON cTpaTterMm U HoBOW WHBECTUUMOHHOM
Aeknapauum MHANMBUAYANbHOMW WHBECTULMOHHON cTpaTerMm YNpasBAAlOWMA CcOoBepLlUaeT AeNCTBuA,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, HaxoaAaLmXca B 4OBEPUTENIbHOM
ynpaB/iieHUN, B COOTBETCTBUE C YC/IOBUAMM COrNacoBaHHON MHBECTULMOHHON geKknapaumu. Mo ncreyeHmm
30 (TpuauaTn) KaneHaapHbIX AHEW C AaTbl NOAyYeHMA YNPaBAAKOWMM BbllleyKa3aHHbIX JOKYMEHTOB
NHanBMAayanbHaa MHBECTULLMOHHAA CTPaTerna BCTynaeT B cuay ana CTOpoH.

KAWEeHT HacToALWMM CornalaeTcs, YTo B TEYEHME CPOKa MpPUBELEHMA TEKYLLEro COCTaBa U CTPYKTYpbl
AKTUBOB KnneHTa, Haxo4saWwmxcs B fOBEPUTENIbHOM YNPaBAEHUN, B COOTBETCTBME C YCOBMAMU HOBOM
MNHBECTULMOHHON AeKnapaummn, coctaB U CTpyKTypa AKkTnBoB B lNopTdene MoOXKeT He COOTBETCTBOBATb
napameTpam, COCTaBAAWMM NHBECTULMOHHBIN Npoduab KaneHTta, B Tom yncne JonycTMmomy pUCKy.
KnneHT HeceT puUCK HebnaronpuaTHbIX NOCNEACTBUIM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
coCTaBa M CTPYKTYpbl AKTUBOB MIHBECTULMOHHOMY Npoduato KnmeHTa.

B cnyyae HanpaBneHus KnueHTom Ynpasnatowemy HoBoro 3asBneHuss o Bblbope WHBECTUUMOHHOM
CcTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpaenswowmi 6yaer npovsBoAUTb CMEHY TeKyllel
NHOoMBMAYaNbHON WHBECTUUMOHHOM cTpaTerMn Ha CTaHAAPTHYO WHBECTULMOHHYIO CTpaTeruio,
Bo3sHarpaxaeHne YnpasaawoWeEro paccymMTbiBaeTca NO CTaBKaM, YKasaHHbIM B HOBOM 3aAB/NEHUM O
Bblbope NHBECTULMOHHOM CTpaTerMm, ¢ Aatbl NOAyYeHUs YNpaBasioWmMM HOBOro 3aaB/eHUs o Bblibope
NHBECTULMOHHOM CTpaTeruu.

B cnyyae HanpaBneHus KnueHTom Ynpasnatowemy HoBoro 3asBneHuss o Bblbope WHBECTUUMOHHOM
CTpaTeruu, B COOTBETCTBUM C KOTOPbIM YNpaBaatowmii 6yaeT npomsBoamTb CMeHy Tekylein CTaHaapTHOM
WHBECTULMOHHON CcTpaTerMn Ha WHAMBUAYaNnbHYHO MHBECTULMOHHYLO cTpaTeruto, BosHarpaxpeHue
YNpaBAAoOLWEro paccynTbiBaeTcd MO CTaBKam, YKa3aHHbIM B HOBOM 3asBieHMM O Bblbope
MHBECTULUMOHHON cTpaTermm, C gZatbl cornacoBaHua CTopoHamu WMHBECTULMOHHOW AeKiapaumu
NHanBMAyanbHOM MHBECTULMOHHOWM CTpaTeruu.

dakTOoM noanucaHuA M HanpaBaeHua Ynpasaatowemy 3afaBNeHUs O MNPUCOEAUHEHUM K AO0roBOpYy
OOBEepUTENIbHOIO ynpaB/aeHMA KnuveHT noaTtsepyKaaeT WM cornawaeTtcsd, 4To npaBa, nNpuobpeTeHHble
YnpaBaawwWmm B pesysbTate AeUCTBUN NO A0BEPUTENbHOMY YNpPaB/ieHMI0 AKTMBAMW, BKIOYAOTCS B
coctaB AKTMBOB, a 0053aHHOCTM, BO3HUKWKE B pe3ynbTaTe LeNCTBUI YnpasasAlowero no
O0BEPUTEIBHOMY YNPaBiEHMNIO AKTMBaAMK, B TOM 4ucae No onsate Pacxonos, MCMOMHAKTCA 3a CYeT
MMYLLECTBA, COCTAaBAAIOLLETO AKTUBDI.

MpaBa, yAOCTOBEpPEHHblE LEHHbIMM Bymaramu, HaxoAALWMMUCA B AOBEPUTE/IbBHOM YMpPaB/ieHUM,
OCyLLEeCTBAAKOTCA  YnpaBaalowWwMM N0  CBOEMY YCMOTPEHWIO B  MpeAdenax, YCTaHOB/EHHbIX
3aKkoHoaaTenbcTBOM. [pWM OCYLLECTBAEHUM NpaBa rosoca NO LEHHbIM Bymaram, HaxoAAlWMMCA B
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[0BEPUTEIbHOM YNpaBAeHUM (eCM Takue LeHHble Bymarv npeanoaaratoT NpaBo rosoca), YnpasnatoLmii
He PyKoBOACTBYETCA YKasaHMAMM KnueHTa.

Ona ueneir poBepuTeNbHOrO ynpaBaeHMA AKTMBaMWM YNpPaBAANOWMA CAMOCTOATENIbHO, WMCXOOA W3
CcBeAeHU, noay4vyeHHbix oT KaneHTa, onpegenseT UHBeCTULMOHHLIM nNpoduab KnveHTta u ysegomnset
KnneHnta o npucsoeHHom KnveHTy MHBECTULMOHHOM npodune nytem HanpaBaeHuA MHOOpMALUKM O
NPUCBOEHHOM MHBECTULMOHHOM npodune No agpecy 3NeKTPOHHOM MouyTbl, yKazaHHOMY KaneHTom B
3aABNEHUN O NPUCOESMHEHMWU K [OrOBOPY [AOBEPUTENbHOTO ynpasneHuAa. Ecnv Ynpasnatowmii He
Nnosly4aeT BO3PaXKeHUN CO CTOPOHbI KaneHTa B OTHOWEHUM NPUCBOEHHOrO KaneHTy MHBECTULLMOHHOTO
npoduna B TedeHmmn 10 (aecatn) paboumnx gHen oT AaTbl HANPABAEHUA YNPABAAOLLMM COOTBETCTBYHOLLLETO
yBeaoMNeHunsa, cornacve KnueHta c nNpucBOeHHbIM Ynpasnawowmm WMHBECTULMOHHBIM npodunem
CYMTAETCA MNONYYEHHbIM HagexKawmm o6pasom.

Y Ynpasnatowwero otcyTcTeyeT 0643aHHOCTb MO NPOBEPKE JOCTOBEPHOCTU CBEAEHWN, NPEeAOCTaBAEHHbIX
Knnentom gna onpegenexHna ero MHBeCTMLMOHHOTO npodunsa.

B cnyyae Bbibopa KnmeHtom CTaHAAPTHON MHBECTULMOHHOM cTpaTernn Ynpaeasatowmii CaMmocToATeIbHO
6e3 cornacosaHua c KnveHTom npucsameaeT KameHTy CTaHAAPTHbIA WMHBECTULMOHHbLIN NPodUNb.
MpepoctasneHne KnneHtom uHPopmaumm ana onpegeneHna Ynpasnawowmm KMHBECTULMOHHOTO
npoduna B 4aHHOM ciiydae He TpebyeTtca. Ynpasnatowmii ygegomasaeT KaneHTta o npucsoeHHom KameHTy
CTaHOApTHOM MHBECTULMOHHOM npoduae nyTtem HanpasaeHUA MHPopMauMm O NPUCBOEHHOM
NHBecTUUMOHHOM npoduae no agpecy 3AeKTPOHHOM MOYTbl, yKasaHHOMY KaveHTomM B 3asBieHUN O
NpUCcoeguHEeHN K AOrOBOPY A0BEPUTENbHOIO YyNpaBaeHuA.

NHBECTULMOHHBIN FOpM30HT Ana CTaH4APTHOMO MHBECTULIMOHHOIO NPOGUAA COCTAaBAAET OAUH rog, ecau
MHOE He npeaycmoTpeHo CTaHAapTHOM cTpaTeruei ynpasaeHus.

B cnyyae, ecan cornacMe KnaveHta Ha HoBbiM  CTaHAAPTHbLIM  MHBECTUUMOHHbLIM  npodub,
npeasycMmaTpuBaloWwnii - yBesIMYEHME  AOMNYCTUMOIO PUCKA, He MOJy4eHO B TEYEHME CPOKa,
npeaycMmoTpeHHoro B [lorosope A/ BCTyneHuA B cuny HoBon pegakumm [JoroBopa, yCTaHaBAMBAOLLEN
OaHHOe yBe/nYeHue AOoNyCTUMOro PUCKa, YNpaBAAloWM BNpaBe AOCPOYHO pPacToprHyTb Jlorosop B
OAHOCTOPOHHEM nopAaKe.

dPakTOoM nognucaHMAa M HanpaBsieHuA Ynpasaawoowemy 3aABneHUA O npucoeguMHeHun K Jorosopy,
Yupeautenb ynpasneHua NoATBEPXKAAET, UTO Npu 3aKntoveHun [lorosopa OH ysegomaeH Ynpasnsatowmm
06 06LLem xapakTepe U/Uan NCTOYHMKAX KOHPINKTA MHTEPECOB, @ UMEHHO O KOH(NNKTE MHTEPECOB:

- NpU NpUOBpPEeTEHNN YNPaBAAIOLMM B PaMKaxX OCYLLECTBAEHUA AOBEPUTENIBHOIO YNpaBAeHUA AKTUBAMM
no Jorosopy LleHHbIx Bymar, amuteHTOM KoTopbix ABnsetca MAO «MpomcBA3bbaHKY,

- NpU NpMobpeTeHNN YNPaBaaIoLWMM B PaMKax OCYLLECTBAEHUA AOBEPUTENIBHOIO YNpaBAeHUa AKTUBAMM
no [loroBopy Npou3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, DAa3sMCHbIMM aKTMBAMM KOTOPbIX SBAAIOTCA
LeHHble bymarn amuTeHTa MAO «MpomcBa3bbaHK»,

- Npu pasmelleHnn Ynpasasatowmm JeHexHobix Cpeacts YupeauTens ynpasaeHus B 4eno3uTbl (BKAaabl)
Ha cyeTax B MAO «MpomcBasbbaHKY,

- NpuY coBepLueHnn YNpasaawoLWmMm bupkesbix caenok ¢ LleHHbimmn Bymaramu npu nocpegHudectse MNAO
«MpomcBA3bbaHK», ABAAlOWEroca NPopecCUMOHaNbHbIM — YYAaCTHMKOM  PbIHKA  LUEHHbIX  bGymar,
OCYLLECTBAAOWMM BPOKEPCKYIO AeATeNbHOCTb,

- NPU OCYLLECTB/IEHWUM LOBEPUTENBHOIO YNpaBaeHMa YNpasastowmii Bnpase MHBECTMPOBATb [eHexKHble
CpeactBa KnveHTa B WMHBECTULMOHHbIE MaM NAEBbIX WMHBECTUUMOHHbIX GOHAOB NOL YynpasiaeHUem
Ynpasnawowero, npu 3Tom KAMEeHT HeCET KOCBEHHble pacxofbl, CBA3aHHble C WMHBECTUPOBAHWEM
JeHexHbix CpeacTs B UHBECTULMOHHbIE Nan NaeBbliX MHBECTUUMOHHbLIX GOHAOB, K KOTOPbIM OTHOCATCA
BO3HArparkAeHWe YynpasasAtlolWeld KOMNAHWKW, B pasmMepe, NpPesyCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaBuAamMM LOBEPUTENbHOTO yrNpaBieHUA MaeBbiM WMHBECTUUMOHHbIM GOHAOM, KaK onpenenéHHbIN
NPOLEHT CPeaHerofoBOA  CTOMMOCTM  YMCTbIX AKTMBOB MAEBOr0  WHBECTULMOHHOro ¢oHAa,
BO3Harpa*kAeHue cneumaan3npoBaHHOro 4eno3nTapma NaeBoro MHBECTULMOHHOIO GOHAA, a TAKXKe UHbIe
pacxobl, NpeayCMOTpPEeHHble NpaBuiaMU [0BEPUTENIbHOrO ynpaB/ieHUA NaeBoro WHBECTULMOHHOIO
doHAa,

- NP coBepLleHUN Ynpasasatowmm bupxesbix caenok ¢ LleHHbiMmu Bymaramm, KOHTpareHToM No KOTOpbIM
asnaetca MNAO «MpomcBasbbaHK».

KOHGAMKT MHTepecoB B paMKax HacToAWero nyHKTa Jorosopa obycnosieH Tem, 4To YnpaBastowmii
asnaetca 100% podepHelt KomnaHuen MAO «MpomcBasbbaHK», Kpome Toro, NMAO «lMpomcBA3bOAHKY
asnAetca adPUANPoOBaAHHbBIM ANLOM YNpaBAAIOLLErO.



dakTom noanucaHuA U HanpasaeHua Ynpasnsawlemy 3aaBaeHusa o npucoegmHeHnm K lorosopy KnmeHt
TaK)Ke AaET CBOE cornacue Ha coseplueHne YNpasaAloLWMmM YKa3aHHbIX B HACTOALLEM MYHKTe CAENOK C
KOH}AMKTOM MHTEPECOB.

4.24. ®daktom noanuvcaHWA W HanpasneHua Ynpasaawwemy 3assBneHuMa O npucoeamHeHun K [orosopy,
YyupeguTenb ynpasneHUs noaTBep:KOaeT, 4To OH nNpouHGOpMMpOoBaH Ynpasastowmm o Tom, Yto MAO
«MpomcBA3bOAHK» AEUCTBYET OT MMEHM WM MO MOPYyYeHUIO YNpaBAAOLWEro B KayecTBe areHta no
NPUBNEYEHNIO KIMEHTOB C LENbK 3aKkatoyeHua [JoroBopoB M MOAy4vaeT 33 3TO BO3HarpakaeHue.
YupepuTenb ynpaBieHMA TaKXKe NoATBEPKAAET, YTO NpU 3aKNo4eHUn Jorosopa oH NPoOMHPOPMUPOBAH
Ynpasaawowmm, 4To YNpasasoWMNn OCyLWecTBASET AOBEPUTENBHOE YNPaBAEHUE LEHHbIMW Bymaramu u
AEHEXHbIMU CpeacTBamM, NpeaHa3HAYEHHbIMU ANA UHBECTUPOBAHUA B LieHHble BymMarn, HEeCKOJIbKUX
KnneHToB 1 yto Ynpasasatoowmii npegnpuHMMaeT Mepbl No HeEAOMNYLWEHWUIO YCTAHOBAEHMA NpuopuTeTa
MHTEpPecoB OAHOr0 WM HECKONbKUX KAMEHTOB Hah WHTepecamu Apyrnx KAveHToB, a TaKXe
noaTBePXKAAET, YTO OH O3HaKOMJeH ¢ MHpopmaumeit 06 obwem xapakTepe M (MAKM) UCTOYHMKAX
BO3HWKHOBEHUA  KOH(/IMKTA WHTEpeca MNpu  OCYLECTBAEHUN  [0BEpPUTENbHOro  ynpasaeHwus,
npeaycMoTpeHHOM B NyHKTe 4.22 [JoroBopa v AeKknapaunn (yBeAoMIeHMM) 0 pUCKax B npunoxeHmnmn Ne 9
K [lorosopy.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 06a3aH:

® OCYLECTB/ATbL yNpaBneHne AKTMBaMM B MHTepecax KAMeHTa B COOTBETCTBUM C 3aKOHOAATENLCTBOM U
ycnosuamu Jorosopa;

® MpoABAATb LO/IKHYI 3abOT/IMBOCTb 06 MHTepecax KaueHTa npu ocylLecTBJeHUU AeATENbHOCTU MO
[LOBEPUTE/ILHOMY YMNPAB/IEHUIO LIeHHbIMK Bymaramu;

e He [JoONycKaTb coBeplweHua C AKTMBaMM onepaumii  W/MAM  CcOENOK, He paspeleHHbIX
3aKoHO4aTeNbCTBOM;

e cobnogaTb B Npouecce O0BEpPUTENbHOro ynpaeneHus AKTMBaMU MHBECTULMOHHYIO AeKnapauuio,
BblbpaHHyl0 K/AMeHTOM wWAM cornacoBaHHyto ¢ KauMeHTOM, nNpu 3TOM AaHHas 06s3aHHOCTb
YnpaBnstolwero nNpekpawaeTca ¢ MOMEHTa NoJsiyyeHns Ynpasaatowmm ot KnneHTa (i) TpeboBaHua o
BblBOAE AKTMBOB B OTHOLIEHWWN BCEX AKTMBOB, HAXOAALLMXCA B OBEPUTENbHOM ynpasaeHuu, anbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, MCMOJIHEHME KOTOPOro MnoBfiedeT CHUMKeHMe CTOMMOCTM YMCTbIX
AKTMBOB, OCTalOLLMXCA B AOBEPUTE/bHOM YMNPaBAEHUN A0 BENUYMHbI, MeHbluel, Yem MuHMMaNbHan
CyMMa MHBECTUpOBaHuA, nnbo (iii) YBegomneHus o pactoprkeHnn Jorosopa;

e B cayyae (i) HapylweHWA YNpaBasoWwmm yciosmii MHBECTMUMOHHONM AeKknapaumn, nmbo (ii) BbiaBaeHUA
YnpaBnaloWwmMm HeCOOTBETCTBMA COCTaBa M CTPYKTypbl AKTMBOB KaveHTa ero WMHBECTMLMOHHOMY
npodunao, B TOM YMCae YPOBHIO [LoNyCTUMOro PUCKa, ECIN COOTBETCTBYIOLLEE HapYLIEHME He ABAAETCA
pe3ynbTaToM AeNCTBUIM YNpaBAAloLWEro, yCTpaHMTb Takoe HapyweHue B TeyeHue 30 (Tpuauath) gHel ¢
MOMEHTa HapyLlLeHWs; a B C/ly4yae OTCYTCTBUA Y YNPaBAAIOLWEro BO3MOMXKHOCTA NPUBEAEHNA COCTaBa U
CTPYKTYpbl AKTMBOB KnveHTa B COOTBETCTBME C ero MHBECTULMOHHbIM Npoduiem, B TOM yucie B
COOTBETCTBME C ypoBHeM [lonycTMmMoro pucka, Ynpasnstowmii o6asaH nHdpopmmposaTe KameHTta o
NPUYMHaX, NPEnATCTBYHOLMX UCNONHEHMIO AAaHHOrO 06A3aTeNbCTBa;

e B cayyae (i) HapyweHWA YNpaBasowmmM ycnoBuini MHBECTULMOHHOM aeknapaunn, nnbo (ii) BbiasneHun
YNpaBAatoLWmMmM HECOOTBETCTBUA COCTaBa U CTPYKTYPbl AKTMBOB MHBECTULMOHHOMY Npoduato KaneHTa,
B TOM YMCNE YPOBHIO JONyCTMMOro p1CKa, eCIN COOTBETCTBYIOLLEE HAPYLUEHUE ABNAETCA Pe3y/bTaToM
AeNcTBMIA YNpaBaaowero, yCTpaHWUTb Takoe HapyLlleHne B TedyeHue 5 (NATn) Pabounx aHei ¢ momeHTa
HapyLleHuWs, a B Cly4Yae OTCYTCTBMA Y YNPaBAAOWEro BO3MOXKHOCTM NPUBEAEHNA COCTaBa U CTPYKTYpPbI
AkTMBOB K/MeHTa B cooTBeTCTBUE C ero MHBECTULMOHHBIM Npoduaem, B TOM YUC/Ie B COOTBETCTBME C
ypoBHem [onycTMMOro pucka, Ynpasaswowmii o6s3aH umHPopmupoBaTb KaveHTa 0 npuuMHax,
NPenATCTBYIOLWMX UCNONHEHMNIO 4aHHOTO 06A3aTe1bCTBa;

e C aaTbl nepeBoaa KnneHTom AKTUBOB B JOBEpPUTE/IbHOE yNpaBaeHue npenoctasnnatb Otuetbl KnveHTy B
TeyeHue 10 (gecatm) Pabounx gHelt C MOMEHTa NoayYeHMA NMMCbMEHHOTO 3anpoca KnneHTa, a TakxkKe He
nosaHee nociegHero AHA KaneHaapHoro mecaua, cnegytouiero 3a OTYeTHbIM NEPUOLOM;

e BbINOMHATL TpeboBaHUA O BbiBoAEe AKTMBOB B BuAe [eHexHbix Cpeacts KnneHTa B TeuyeHWe CPOKa,
npeaycMoTpeHHoro [JoroBopom Ans BbiBOAa AKTMBOB, C AaTbl NOAYYEHUs YNPaABAAOLWMM OpUTUHaNa
cooTBeTcTBylOWEero TpeboBaHWA O BbIBOAE AKTMBOB, NOAMNMUCAHHOTO KAMEHTOM, 33 MUCK/IOYEHMEM
C/ly4YaeB, KOr4a B cocTaBe AKTMBOB OTCYTCTBYeT Heobxoauman cymma [leHexkHbix CpeacTs U, HECMOTPSA
Ha pasyMHble ycuausa, NpeanpuHaTbie YnpaBastowmm, npogaxa LleHHbix bymar ans ueneit BbiBoAa



5.2.

Heobxoammon cymmbl [eHexHbix CpeacTB He MOXKeT ObiTb OCYLLECTB/IEHA B YKa3aHHbIN Bbille CPOK
BCNEACTBME COCTOAHUA PUHAHCOBBIX PbIHKOB WU/MAW MO UHbIM NPUYMHAM, BO3HMKLWIMM He MO BUHE
Ynpasnatwouiero;

e UHPOpMMPOBaTb KnnMeHTa O HEeBO3MOMKHOCTU OCYLLEeCTBAEHUA npoAaxu LleHHbix Bymar gns uenei
BblBOAa KnneHTOM AKTUBOB M3 AOBEPUTENBHOIO YNpPaBAeHUA B YKa3aHHble B JloroBope CPOKM, a TaKXKe
0 NPUYMNHaX, NPENATCTBYOLNX UCMOJHEHWIO AaHHOTO 06A3aTeNbCcTBa YNPaBAAOWMM B YCTAHOB/IEHHbIN
JoroBopom CpoK, a TaKXKe nNpenoXutb BO3MOMHble asibTePHATMBHble CMOCOObI MCNONAHEHUSA
nopy4yeHua KnmeHTta B yKasaHHOM BblllUe Cy4ae;

e o TpeboBaHMo KnneHTa NpeaocTaBuUTb AOKYMEHTbl U MHPOPMaLMIO, NPeayCMOTPEHHbIe CTaTben 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEeHHbIX Bymar»: KOnuio JIMLLEH3MWN Ha ocylecTBieHMe npodeccMoHanbHOM AeATeNbHOCTU Ha pPbIHKe
LEeHHbIX bymar; Konuio AOKYMEHTa O rocyAapCTBEHHOM perucrpauuu Ynpasnstolwero; ceegeHua ob
opraHe, BblAaBWIEM JIMLUEH3UIO HA OCyllecTBAeHWe NpodeccMoHaNbHOM AesTeNbHOCTM Ha pPbIHKe
LeHHbIx bymar (ero HaumeHoBaHMWe, agpec n TenedoHbl); cBeaeHns 06 ycTaBHOM KanuTase, o pasmepe
COBCTBEHHbIX cpeacTB YNpaBasoWero u ero pesepsHom ¢oHAe, a TakxKe MHylo MHbopmauuio B
COOTBETCTBMMU C 3aKOHOAATENBCTBOM;

® MPUHATb MepPbl NO BbIABNEHUIO U KOHTPONO KOHG/IMKTAa MHTEPECOB, a TaKKe NpeaoTBPALLEHUIO ero
nocneacTsnis;

® B C/ly4yae BO3HMKHOBEHMUA KOHPAMKTA MHTEPECOB NpeanpuHATb Bce Heobxogumble Mepbl Aas ero
paspeLleHus;

e yBegomuTb KnueHTa o6 obuwem xapakrepe M (MNM) UCTOYHUKAX KOHPIMKTA UHTEpecoB A0 Hayana
COBEpLIEHUA CAENOK, CBA3AHHbIX C AOBEPUTENbHbIM ynpasieHNneM AKTUBAMWU €CIN Mepbl, NMPUHATbIE
YNnpaBaawoLWmMm no NpesoTBpaLleHnto NocneacTBUin KOHGNMKTA MHTEPECOB, He NMPUBE/IM K CHUMKEHUIO
PUCKa NpUYMHEHMUA ywepba nHTepecam KnmeHTa.

YnpasasawLwnin Bnpase:

® OCYLWEeCTBNATb MPOBEPKY CBEAEHWUN, coAep)KalumxcAa B 3aABAEHUMU O MPUCOEOUMHEHUM K O0roBOpY
OOBEPUTENIbHOIO YMpaB/ieHUsA, W 3anpalwmBaTb AOKYMEHTbl W CBeAeHWs, Heobxogumble Ans
3aKnodeHna [orosopa wn/uan noarsepXAaatowme MHbOpMauuio, codepkallytoca B 3aaBieHUU O
npUcoeauHEHUN K A0roBOPY A0BEPUTENBHOTO YNpPaBAEHMUS;

e camocTtosTeNibHO 6e3 cornacoBaHMA C KAMEHTOM OCyLLecTBAATbL BCE MNPaBOMOYMSA COBCTBEHHWKa B
OTHOWeEHMM AKTMBOB (Bce topuamnyeckne U GakTUYeckue AOencTBua) € Yy4eTomM OrpaHUYEeHui,
YCTaHOBNEHHbIX MHBECTUUMOHHOM AeKnapaunen;

® CaMOCTOSTE/IbHO U OT CBOEr0 MMEHW OCYLLECTBAATb NPaBa, YA40CTOBEPEHHbIE LLeHHbIMM Bymaramu;

e pa3mewaTtb [leHe)kHble CpeacTBa Ha CYETax M BO BKAAAAX B KPeAMTHbIX OpraHM3aumax, a TakXe Ha
cyeTax, OTKPbITbIX YNpaBastowmm B NpodheccnoHasbHbIX y4acTHMKaX PbiHKa LLEeHHbIX Bymar, B TOM yncie
MHOCTPaHHbIX;

® 3aK/oYaTb AOroBOPbI C TPETbUMU ANUAMU (B TOM yncie BpoKepamu, gunepamu, Aeno3uTapuammn u
TOProBbIMM MoWAaAKaMWN) ANsa Ueneid UCNONHEHUA 0653aTeNbCTB MO A0BEPUTENIbBHOMY YNPaB/EHUIO
AKTMBaMK B COOTBETCTBMU C [JoroBopoM. [pn 3TomM Mcnob3oBaHWe YNPaBAAKOLWMUM YCAYT TPETbUX AL,
He ABNsAeTcA nepegayert Ynpasasowmm TPETbMM IMLL@M CBOMX NpaB U obsa3aHHoCTel no [orosopy, a
TaK)Ke He ABNAETCA HapyLUEHNEM YCN0BUIN KOHPUAEHUManbHOCTM [lorosopa;

e coBepliaTb Nt0Bble onepaumu u/mMan caenku ¢ AKTMBamu, Mcronb3ya ycayrn 6pokepa (6pokepos),

oTOMpaembIx YNpasasAloWMM MO €ro YyCMOTPEHUID, B TOM YuCae YCAYrM MHOCTpaHHoro 6pokepa

(6pokepos);

ec/n 3aKoHOAATeNbCTBOM YCTAaHOB/IEH OCOObIM NOPAAOK COBEPLUEHUA CAENOK C onpeneneHHbIMU

BUAaMM AKTUMBOB, YNpasastowMmii BNnpaBe coBepLllaTb Bce Heobxogumble aenctema ana cobaogeHus

TAKOro NopaaKa;

coBepllaTh onepauuun/caenkn 3a cyet AKTMBOB KnneHTa, o6beamHAA MX CO CPeacTBamMu Apyrux

KnnentoB Ynpasnsiouwero, npu ycnosum obecnedyeHuns YnpasaswolWmMm BegeHus ob6ocobneHHoro

BHYTPEHHero ydeta AKTMBOB MO Kaxkaomy [1oroBopy B OTAE/bHOCTY;

e O0OTKasaTb B NpuMéme TpeboBaHW, yBeAOMAEHWUN, 3aABNEHMN KnineHTa, npeayCcMOTPEHHbIX [JoroBOpom,
ecnu Takune TpeboBaHus, yBeAOM/IEHUSA, 3aABeHUA NPOTUBOPeYaT ycnosusam orosopa;

® B OAHOCTOPOHHEM BHecyaebHOM nopsaKe cornacHo crtatbe 450.1 MparkgaHcKoro KogeKkca Poccminckol
depepaunm oTKasaTbcA oT [JoroBopa, ecau B pesysibrate BbiBoAa KnneHTom yactun eHexHbix Cpeacts
n/van LUeHHbix bymar u3 coctasa AKTMBOB MuHMMaNbHAA CYMMa MHBECTUPOBAHMA CTAHET MeHbLIe



5.3.

5.4.
5.4.1.

pasmepa, YKa3aHHOro B COOTBETCTBYHOLWEM 3asaBieHUM O Bblbope NHBECTUUMOHHOM cTpaTernu; npu
3TOM MOPALOK pacToprKeHuA [JoroBopa onpenenaerca nopagKom 4OCPOUYHOro pacTopeHua Jorosopa
No MHMUMATMBE YNPaBAAOLWEro, yCTaHOBAEHHOro [loroBopom;

NpUOCTaHOBUTL onepaummn/caenkm ¢ Aktusamm Knverta no [orosopy ¢ ysegomneHvem KnueHTa B
YCTAHOBNEHHbIE AENCTBYIOWMM 3aKOHOAATENbCTBOM CPOKKW, ecan Yy YNpaBAAwoLWero umeercs
0bOCHOBaHHOE, [OKYMEHTa/NbHO MNOATBEPXKAEHHOE NpeanonoXeHue, 4Yto KnuveHT aABnAetca
Hanoronnatenbwmkom CLIA, n npn aTom KnneHT He npenoctaBun 3anpawmeaemyto YNpasaatowmm
MHGOPMaLMIO, MO3BONAIOLLYIO NOATBEPANTL UAM ONPOBEPTHYTb YKAa3aHHOE NPeAnoNOXKEHUE, a TaKKe B
cnyyae HenpepocTasneHua Knunentom-Hanoronnatenbuimkom CLUA B TedenHue 15 (MaTtHaguatwn)
Pabounx aHel co AHA Hanpas/ieHUa cooTBeTcTaylolero TpeboBaHuA 0 nepeaade AOKYMEHTOB U/Mau
cBeAeHui cornacua (0TKasa oT npefocTaBAeHUa cornacusa) Ha nepegadvy MHGOpMaLMM B HaJOrOBbIl
opraH CLUA;

pacToprHyte [loroBop B OAHOCTOPOHHEM nopagKe, yseaomms KnmeHta He meHee, yem 3a 15
(MaTHaguaTb) KaneHAapHbIX AHEN A0 npeanosaraemoi AaTtbhl pacTopykeHusa [orosBopa — B ciayyae
HenpegocTaBneHus KnmeHtom-Hanoronnatenswmkom CLUA B TeyeHue 15 (MaTHaguaTtn) Pabounx gHen
nocsie nNpUHATMA YNpasaaloWMM pelleHns O NPUOCTaHOBAEHUWN onepaunin/caenok uHbopmaumu,
HeobxoaMmol ana ero maeHtTUdUKaumm B Kadectse Hanoronnatensuimka CLIA wn (unu) B cnyvae
HenpeaocTaBneHus KnneHtom - Hanoronnatensuwmnkom CLUA cornacus (oTKasa oT npeaocTaB/ieHuA
cornacua) Ha nepegavy HopmaLMmn B Hanorosblii opraH CLLA;

cynTaThb, YTO AaHHble 0 KnneHte, npeacrasutene KnneHra, Bbirogonpuobperartene, beHepuumapHom
BNafenble, a TaKKe WHble cBeAeHWA, YKasaHHble B AHKeTe KaueHTa, W/MAUM  OOKYMEHTbI,
NnoATBEPKAAMOWMNE YKa3aHHble CBEAEHMA, HE U3IMEHWAIUCb U CYMTAOTCA OOHOB/IEHHLIMKM, €CAU MO
ucreyeHmnn 10 (Oecatm) Paboumx aHen nocne HanpasnaeHuA Ynpasnsowmm 3anpoca KnaneHty (nnbo
pasmelleHMn 3anpoca Ha CanTe YnpaBaAwLWEro) o HeobxoAMMOCTU OBHOBEHMA WMHbOPMALUN U
OOKymeHTOB 0 KnueHTe, npeactasutene(six), sbirogonpuobpetatene(ax) u 6eHeduumapHom(bix)
Bnagenbue(ax) KnueHTa, oHu He BblIn NpeaocTasneHbl KaneHTom;

He npeaoTBpalLlaTb peanmsaumtio KoHPAMKTAa MHTepecoB, B cnyyvae ecnam KnanmeHT o3HakomneH ¢
UHbopmaumen 06 obliem xapaKkTepe U/MAn UCTOYHMKAX KOHPANKTA MHTEPECOB U ONUCaHUEM PUCKOB,
CBAI3aHHbIX C BO3MOMHOM peanusaumeinr KoOHGAMKTa UHTepecoB, NpPeayCMOTPEHHbIX B AeKnapauuu
(yBeaomneHuun) o puckax B npunaoxkeHmm Ne9 K [lorosopy.

Mpuv ynpasneHnn AKTMBamu Ynpasnawowmin He BNpase:

coBeplaTb caenkm ¢ AKTMBamm KnmeHTa C HapyleHuem ycnosui [loroBopa M COOTBETCTBYIOLLEMN
NHBECTULUMOHHOM AeKnapaunm;

OTUYXKAaTb npuHagnexawme KnumeHTy AKTMBbI B COCTaB MMyLLecTBa YnpasadAwLwero, B COCTaB
MMYLLECTBA aKLUMOHepoB (y4acTHMKOB) Ynpasasatowero, adpduampoBaHHbIX ML, YNPaBAAOLWEro UAK B
COCTaB MMyLLeCTBa APYrMx KAMEHTOB Ynpasaawowero, HaxogdAweroca Yy Ynpasaawowero B8
[0BepuTeNbHOM yrnpasfeHnu, 3a UcKkatveHnem BosHarpaxkgeHua un Pacxonos, npefycMOTPEHHbIX
Jorosopom 1 3akoHo4aTENbCTBOM;

yCTaHaB/MBaTb NpUOpUTET UHTepecoB KaneHTa nepesn nHTepecamu Apyrux KAMEHTOB Ynpasaatowero
npu pacnpeaeneHnn mexay BCEMU KaveHTamu Ynpasnstowero LleHHbix Bymar/[eHexHbix CpeacTs,
NOJIy4eHHbIX YNpaBaAwLWmMM B pesysibTaTe COBeplleHUA CAENIKU 3a cYeT CPeACTB PasHbIX KAMEHTOB
YnpasnsatoLero.

KnuneHTt 06a3yeTca:

MpenoctaBuTb YNpasaawwWwemy BCE JAOKYMEHTbl W CBeAEHMs, Heobxoaumble mnocieaHemy Ans
MCNoJIHeHUs 06sA3aHHOCTEN U ocywecTBaeHMA npas no fJorosopy, B TeueHue 10 (decAatn) Pabounx aHel
C 4aTbl NONYYEHUA cOOTBETCTBYIOWeEro TpeboBaHUA O nepefaye SOKYMEHTOB W/WAK CBEAEHUI, B TOM
yncae, HO He OrpaHUYMBasCb, cO0bWaTh Ynpasastowemy asasetca A KaneHT uam KTo-nmbo mu3 ero
6/1M3KMX POACTBEHHUKOB:

5.4.1.1.lnuom 3ameLlaolimm (3aHUMaoWmMm):

"  rocyAapCTBeHHble A0MXKHOCTU Poccuiickon deaepaunu;

= JIO/I)KHOCTU MNepBOro 3amectuTensa W 3amectuteneit [eHepanbHOro npokypopa Poccuiickoit
depepaunm;

= fo/KHOCTU uneHoB CoBeTa AuMpeKkTopoB LleHTpanbHoro 6aHKa Poccuiickoit depepaunu; d)
rocyZapcTBeHHbIe AOMKHOCTU CybbeKToB Poccuiickot Penepaunu;



5.4.2.

5.4.3.

5.4.4.

5.4.5.

5.4.6.

5.4.7.

5.4.8.

= NONXKHOCTM defepanbHOM rocyAapCTBEHHOM CyKObl, HA3HAYEeHME HA KOTOpPble U 0CBODOXKAEHUNE
OT KOTOopbiXx ocyuiecTeaatoTca [pesmaeHTom Poccuitickon  depepauunn, [MpaBuUTenbCTBOM
Poccuiickoit Pepepaunmn nnm FeHepanbHbIM NPoKypopom Poccuitckon Pegepaumm;
= [QO/IKHOCTU 3aMecTuTenei pykosogutenei gpenepanbHbIX OPraHOB UCMOJIHUTENbHOM BNacTu; g)
AOJIKHOCTM B TOCYAAPCTBEHHbIX Koprnopaumsax (KomnaHusx), ¢oHAaX M WHbIX OpraHM3auumax,
co3aaHHbix Poccuiickoit Pepepaumeinn Ha ocHoBaHMKM deaepasnbHbIX 3aKOHOB, Ha3HayeHWe Ha
KOTOpble U 0CBOOOXKAEHME OT KOTOPbIX ocyuwecTeastoTca MNpesngeHTom Poccuiickoinn ®eapepauymm
unu MpaeuTtenbctBom Poccuiickoit Pepepaunu;
= [NO/IKHOCTW INaB ropoACKUX OKPYFrOB, IaB MyHULUMMNAbHbIX PAaiOHOB, I1aB MHbIX MYHULMMAANAbHbIX
06pa3oBaHUIN, WCMONHAOWMX MONHOMOYMA [N1aB MECTHbIX AAMMHUCTPAUMMI, [NaB MEeCTHbIX
agMUHUCTPaLUN;
= NO/MKHOCTU deaepanbHON rocy4apCTBEHHOMN CyKObl, LONKHOCTU rOCYAaPCTBEHHOM FPaXKAaHCKOM
CNyX6bl cybbekToB Poccuiickon depepaumnu, goakHoctM B LleHTpanbHom 6aHKke Poccuiickon
dPepepaumn, rocyaapcTBeHHbIX Kopriopaumax (KomnaHusax), ¢oHAax M WHbIX OpraHM3auumax,
€034aHHbIX Poccuiickot ®depepaumelr Ha OCHOBaHUM denepanbHblX 33aKOHOB, OTAENbHble
AOJIKHOCTM HA OCHOBAHWW TPYAO0BOIO A0roBOPA B OPraHM3aumsax, Co34aBaemMblxX A5 BbINOJAHEHUSA
3aflay, NOCTaB/eHHbIX nepes denepanbHbIMM FOCYAAPCTBEHHBIMM OpPraHaMu, OCYLLECTBEHUE
NONHOMOYMI NO KOTOPbIM MPeAyCMATPUBAET y4yacTUe B NOAFOTOBKE peLUeHWUI, 3aTparnBaoLLmX
BOMPOCbI CyBEPEHUTETa U HaUMOHa/bHOM 6e3onacHocTn Poccuiickoin Pepepaumn, n Kotopble
BK/IIOYEHbl B MEPeYHM, YCTaHOB/EHHbIE COOTBETCTBEHHO HOPMATMBHBIMW MPABOBLIMW AKTAMMU
denepanbHbIX rocyfapcTBEHHbIX OpraHoB, cy6bekToB Poccuitickoit ®epepaumm, HOpMaTUBHbLIMM
akTammn LleHTpanbHoro 6aHka Poccuitckolt ®Pepgepauumu, rocygapcTBEHHbIX Koprnopaumi
(komnaHwuit), doHAOB N UHBIX OpraHM3aLuii, co3aaHHbIX Poccuiickon deaepaumeli Ha OCHOBaHMMU
denepasibHbIX 3aKOHOB;
5.4.1.2. JenyTaToM NpeAcTaBUTE/IbHbIX OPraHOB MYHWULUMMNA/IbHbIX PAaliOHOB M TOPOACKUX OKPYroB,
OCYLLECTBAAIOWMM CBOM MOJIHOMOYMA HA MOCTOSAHHOW OCHOBE, AenyTaTam, 3aMeLlatoLiMm
OO/MKHOCTM B NpeaCcTaBUTENbHbIX OPraHaX MyHMLUMMNAaAbHbIX PAMOHOB U FOPOACKMX OKPYrOB;
5.4.1.3.Ny6ANYHBIM JONKHOCTHBIM MLOM MHOCTPAHHOIO rocyAapcTBa;
5.4.1.4.[,0NKHOCTHBIM IMLLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHn3aLmii;
5.4.1.5.Yupegutenem/y4acTHUKOM MAN PabOTHMKOM OBLLECTBEHHbLIX OpraHM3auumn U obbeguHeHUM
(pennrnosHbIx opraHnsaLmi, NOAUTUYECKUX NapTUit), POHA0B, MHOCTPAHHbBIX HEKOMMEPYECKUX
HEenpPaBUTE/IbCTBEHHbIX OpPraHU3aumii U Ux GUANaNoB U NPeaCcTaBUTENbCTB, OCYLLECTBAAIOLLNX
CBOIO A,eATeNIbHOCTb Ha TeppuTopumn Poccuiickolt ®eaepaumu;
5.4.1.6.HbIM NIMLLOM, KOTOPOMY B C/TyYasiX, NPeAyCMOTPEHHbIX deaepanbHbIMU 3aKoHamK Poccuiickoi
depepaumn, 3anpeltaetca BnageTb U (MAM) NONb30BATLCA MHOCTPAHHBLIMM PUHAHCOBLIMU
WMHCTPYMEHTaMM.
B TeueHue 15 (MaTHaauatn) Paboumx AHel ¢ AaTbl HanpasaeHMA Ynpasaawlwmm KaneHTy YesegomneHus
O COr/lacMM Ha 3aK/YeHWe [0roBopa LOBEPUTENbHOFO ynpaBiaeHWs nepefaTb YNpaBaAwolWemy B
[oBepuUTeibHOE ynpasaeHne AKTUBbI B pazmepe MUHUMAIbHON CyMMbl MHBECTUPOBAHUA UK 6onee.
BbinnaumeaTth Ynpasaatowemy BosHarpaxgeHue B nopagKke n pasmepe, onpeneseHHbix B Jlorosope un B
3aaBneHun o Bblbope MHBECTULIMOHHOM CTpaTernu;
Bo3mewatb Pacxoabl YnpasaawoLwero, B TOM YAC/1€ HAQ OCHOBAHMK CHETOB, BbICTAaB/IEHHbIX YNPaBAAOLWLMM
nocnae npekpawteHua Jorosopa.
TpeboBaTb BbiBOAA AKTMBOB M3 AOBEPUTENIbHOTO YNPaBAEHUSA HE WHaye KaK MNyTemM HanpaB/ieHus
Ynpasnawuwemy nucemeHHoro TpeboBaHuMA 0 BbiBOAE AKTUBOB.
MNopnepkmBatb CToMmocTb umucTbix AKTMBOB B [lopTdene He HuKe MUHUMANbHON CyMMbI
WHBECTUPOBAHMSA.
CamocToATeNbHO OTCAEXMBATb M3MEHEHMA U/MAn aononHeHua B [lorosop, pasmelleHHble Ha Caitte
Ynpasnstowero, npu 3Tom KAMEHT CamoCTOATENIbHO HeceT PUCK HebnaronpuATHbIX MOCNeACTBUMA,
BbI3BaHHbIX OTCyTCTBMEM Yy KameHTa uHpopmaumm o6 nameHeHUAX u/wmam gononHeHuax B [orosop
(npuHaTHem Jorosopa B HOBOW peaakumn), pasmelLeHHbIx Ha CaiiTe YnpasnasatoLLero.
McbMeHHO yBeaoMAATb Ynpasastowero o6 M3MeHeHUM AaHHbIX KauveHTa, yKasaHHbIx KaveHTom B
AHKeTe, He no3gHee 7 (Cemu) pabounx aHen c Hambonee paHHen u3 cneayowmx aat: (i) aatbl, Koraa
TaKne U3meHeHusa npousownn, anbo (ii) gatel nonyyeHmsa KnneHtom ot Ynpasnsatowero TpeboBaHus o
nepeaave AOKYMEHTOB U/uUnn ceegeHni (iii) aatbl pasmelleHna Ynpasaaowmm Ha CaiTe YnpasastoLLero



5.4.9.

MHPopmauMm O HeobxoaMMOCTM npenocTaBneHMAa KAMeHTamMM  COOTBETCTBYHOLWMX CBEAEHWUI;
obHoBNeHWe WuHpopmauum npomssoamTca KanmeHTom nyTem npeaocTtaBAeHUs Ynpaenstowemy
0bHOBNEHHOM AHKeTbl KnueHTa C HOBbIMW AaHHbIMKU WU (€ecAn NPUMEHMMO) C NpeaocTaBAEHUEM
OOKYMEHTOB, NOATBEPKAAIOLWMX TAaKNE N3MEHEHUA.

[Jo noanucaHua 3asBneHua o Bblbope MHBECTUUMOHHOM CTpaTerMmM npeaocTaBuMTb YNpasastoliemy
OOKYMEHTbI COrnacHo lNepeyHio JOKYMEHTOB.

5.4.10.Mepepasatb B AO0BEpPUTENbHOE YNpaBaeHMe AKTUBLI, CBOBOAHbIE OT 3a/10ra UM NHbIX 0bpemeHeHUH, a

TaKKe NpaB TPETbUX NN,

5.4.11.Bbinnaunsatb Ynpasadawowemy AOMNOAHUTENbHOE BO3HarpaxkgeHwe, npeaycmotpeHHoe [oroBopom, B

cnyyae (i) gocpoyHoro pactop:keHua [orosopa no MHWUMATMBE KnMeHTa, 3@ UCK/IIOYEHMEM CNYy4Yaes,
npeaycmoTpeHHbix Jorosopom, nbo (ii) BbiBoga AKTUBOB M3 AOBEPUTENBHOIO YNPaBAEHUA B TeYEHUe
CpoKa  MHBECTMUMOHHOIO rOpPWM30OHTa, ecan  WHBecTMUMOHHaa  geknapaums  CTaHgapTHOM
WHBECTULMOHHOWN CTpaTerMm COAEepKUT ycioBus o6 oTcyTcTBUM npaBa KaneHTa Ha BbiBOA AKTMBOB B
TeyeHne cpoKa MHBECTUUMOHHOro ropusoHTa, u/mam (iii) nameHeHus KnneHTom WHBECTULMOHHOWM
cTpatermm B TevyeHWe CpoKa WHBECTUUMOHHOrO ropuM3oHTa ecan WMHBECTUUMOHHAA AeKknapauus
CTaHOaApTHOM MHBECTULMOHHOMN CTpaTerMm coaeprkut ycnosme o6 oTcyTcTBMM npaBa KaveHTa Ha
n3meHeHne MHBECTULMOHHON CTpaTernm B Te4eHne cpoka MIHBECTULMOHHOIO ropu3oHTa.

5.4.12.B TeyeHne 15 (MatHaguati) Pabounx AHen c AaTbl HaMpaB/ieHMA COOTBeTCTBylollero TpeboBaHMA O

NnpeaocTaBNeHNUN OOKYMEHTOB U (MM) cBedeHMI, npeaocTaBuTb Ynpasasawowemy WHopmaumio,
No3BOJIAIOLLYI0 MOATBEPAUTL AN ONPOBEPrHYTb 060CHOBaHHOE NPeANoI0XKeHNE YNPABAAOLWENO O TOM,
yto KameHT ABnseTca Hanoronnatenbwmkom CLUA, a TakKe cornacus Ha nepegadvy wHbopmauuun B
Hanorosble opraHbl CLUA; npu atom cornacme KnueHta-Hanoronnatenbwmka CLUA Ha nepenady Takol
MHpopmaumm B Hanorosble opraHbl CLUA ogHOBPEMEHHO ABASETCA cCOrnacMem Ha nepegady TakoM
mHpopmaumm B LleHTpanbHbii 6aHK Poccuiickoit Pepepaunm, desepanbHbli OpraH UCMNOJIHUTENbHOM
B/1aCTH, YNOJIHOMOYEHHbIN Ha ocyllecTBaeHne GyHKUMIA No NPOTUBOAENCTBUIO (OTMbIBAHMIO) A0XO/0B,
NMOJIYY4EHHbIX MPECTYNHbIM NyTeM, M GUMHAHCUMPOBAHUIO Teppopusma, U  deaepanbHbli  opraH
WCMOJIHUTE/IbHOM BNACTU, YNOJIHOMOYEHHbIN MO KOHTPOJIIO U HaA30pY B 06/1aCTN Haloros U cOOpoB.

5.4.13.B TeueHue 10 (Jecatn) Pabounx gHen c aatbl nonydeHus KaMeHTom oT YNpasasiowWero yBeaomneHus

YnpaBnstowero o pactop:keHun [orosopa, NpeaoctaBuTb Ynpasastowemy TpeboBaHue O BbiBOAe
AKTMBOB B OTHOWEHUM BCeX AKTMBOB, HaXOAAWMXCA B A0BEPUTEIbHOM YMNpPaBAEHWU, C yKasaHMEM
PEKBU3MTOB CYETa AENo, OTKPLITOro Ha ums KnueHTa, gna BbiBoga AKTMBOB B dopme LieHHbIX Bymar, a
TaKXKe PeKBMU3UTOB HaHKOBCKOro cyeTa A/ BbiBoga AKTMBOB B dopme [eHekHbix CpeacTs.

5.4.14.03HakomuTbCA C MHbOpMmaLuMein 06 oblieM xapaktepe W/UAM UCTOYHMKAX KOHMAMKTA MHTEPECOB M

5.5.
5.5.1.

5.5.2.

5.5.3.

5.5.4.

OMUCaAaHMEM PUCKOB, CBA3AHHbLIX C BO3MOXKHOW peanunsaumeit KOHGANMKTA UHTEPEeCcOB, M3NOXKEHHbIM B
AeKnapauuu (yBeaomaeHMmM) o puckax B npunoxkeHum Ne9 kK [lorosopy.

KnuneHT Bnpase:

C paTbl nonyvyeHma KnveHTom YBeaoMIeHMA O COrlacuu Ha 3aKaloyeHue A0roBopa A0BepuTesnibHOro
ynpasfieHua nepegatb Ynpasastowemy AKTnBbl B popme [leHexkHbix CpeacTs;

B TeueHue cpoka geictema [oroBopa nepenasBatb B AOBEpPUTENbHOE yMNpaBieHWe AOMNOAHUTE/IbHbIE
AkTMBbI B dopme [eHexHbix CpeacTs;

B TeyeHue cpoKa aevicteua [loroBopa nocsie NUCbMEHHOrO COracoBaHMA C YNPaBaAOWUM NepeyHs
nepegasaemMbix Ynpasasatowemy AKTUBOB B BUAE LEeHHbIX Bymar n nx 6anaHcoBOn CTOMMOCTU AOMNONHATD
AKTUBbI LEeHHbIMK Bymaramu;

OcywectBaaTb NOAHOE M/MUAK YacTUYHOE U3bATME (BbIBOA) U3 AOBEPUTENbHOMO ynpasaeHna AKTUBOB B
dopme JeHexHbix Cpeacts n/unm LieHHbIX Bymar, ¢ ydeTom npasu, yCTaHOB/EHHbIX [JOroBoOpoMm.

Mpu ncnonHeHnn TpeboBaHMA O BbiBOAE AKTMBOB, MpeAno/iaratollero YacTMYHOe M3bATME (BbiBOA)
AKTVMBOB, YNpaBAAOLWMIA BNpaBe B NepBy0 oyepenb OCYLLECTBUTb BbiBOA, AKTMBOB B BUAE KYMNOHHOMO
Aoxoaa w/wunv guemaeHOoB, dakTMYeckM nocTynuBwux B MopTdens A0 AaTbl nogaum KaveHtom
TpeboBaHWA 0 BbiBOAE AKTMBOB. B c/lyyae HeAOCTaTOMHOCTM CYMM KYMOHHOrO AoXo4a U/uav AMBnaeHaos
B MopTdene KnueHTa ana wucnonHeHua TpeboBaHWs O BbiBoAge AKTMBOB YNpasAsOWMA BrpaBe
OCYLLECTBUTb YacTMUHYIO Npogay LleHHbix bymar, HaxogAawmxca B Moptdene Knunerra.

B cnyyae ecnm HecmoTpA Ha pasymHble yCuama, NpeanpuHATbie YNpasBaaloLWwmMm, YacTUUHAA Npoaaa
LleHHbIx Bymar n/unn Bbioa AKTUBOB YupeauTento ynpasieHna He MoryT 6biTb OCYLLECTBAEHbI B CPOK,
npeaycMoTpeHHbI [oroBopom u/vnu PernameHTom Ans BbiBoAa AKTMBOB K/AMEHTY, MO NpUYMHaM,
BO3HMKLUMM He Mo BUHe Ynpasastowero, YNpasastoLwmii B CPOK He nosaHee paboyero gHs, cnenytoLero



3a yCTaHOB/IeHHbIM [JOrOBOPOM CPOKOM Ana Bo3BpaTa AKTMBOB, 06A3aH MHPopmMMpoBaTb KaneHTa o
NPUYMHAX, NPENATCTBYIOLLMX UCMONHEHNIO AaHHOrO 06A3aTeNbCTBa, @ TaKKe NPeANOKUTb BO3MOXHbIEe
anbTepHaTMBHble crnocobbl McnonHeHWa nopydeHua KaneHTta. YKasaHHoe wWHdOpMMpoBaHMe
OCYLLECTBASETCA MyTeM HanpaBAeHWUA COOTBETCTBYIOLWLErO yBeAOM/EHMA YMpaBAAlowero Ha agpec
3/1EKTPOHHOW MoYTbl KAneHTa, npeaycMOTpPeHHbIn Jorosopom, a B C/iyyae HEBO3MOMKHOCTU OTMPaBKM
YyBeAOMNEHNA HaA aApec 3NEKTPOHHOM MouTbl KaneHTa, Ynpasasowmii pasmeLlaeT CooTBETCTByoLLee
yBegomneHue B KabuHeTe KAneHTa;

5.5.5. TpeboBaTtb OT Ynpasasatouwero npegoctasneHma OT4eToB B NopsaKe, npeaycmotTpeHHom [1oroBopom;
5.5.6. OcyLwecTBaATb MHbIE NPaBa, NpeaycMOTPEHHbIe 3aKOHOA4ATeNbCTBOM U [loroBopom.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

YNpaBAAwwWnMin  OCcyWwecTBAAeT Yy4YeT M XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMM
3aKoHO4aTeNbCTBa OTAE/IbHO OT COBCTBEHHOIO MMyLLECTBa, 060c061a5 AKTUBBI Ha CeLManbHbIX CYETaX,
OTKpbIBaeMbIX Ha MMA YNpPaBAAloOLWEro, B TOM YNCNe B KPeAUTHbIX OpraHmM3aumax, B cucteme BeaeHuA
peecTpa BnagenbLes LeHHbIX bymar, y 4enosutapues.

KnneHT 0653aH ocywecTBuTb Nnepeaady AKTMBOB Ynpasasawuwemy B TedeHme 15 (MaTtHaguatv) Pabounx
OHeW ¢ aaTtbl HanpasaeHua Ynpasaawowmm KnmeHTy YBegoMieHMA 0 COrnacum Ha 3aK/toueHne gorosopa
O0BEPUTENIbHOTO YNpaB/ieHMA B pasmepe MUHUMaNbHON CYMMbl MHBECTMPOBaHMA uan bonee.

Ona nepepaun AKTMBOB B foBepuTesibHOe ynpasneHue KnneHt nepesoaut [eHexHble Cpencrsa Ha
6aHKOBCKWUI CYET, YKa3aHHbIN B YBEAOMAEHUM O COF/TACUM HA 3aK/OYeHWe 40roBopa AOBEPUTENIbHOMO
ynpasneHua, a LleHHble Bymarn Ha cuyeT Aeno, AOMNOAHUTENbHO YKa3aHHbIM YnpasasalowMm nocne
cornacosaHuna CtopoHamu nepeyHsa LleHHbIx Bymar, nepegasaembix B AOBEpPUTENbHOE yNpaBieHUe, B
COOTBETCTBMU C NyHKTOM 6.7 lorosopa.

Echn AkTuBbI He nepegaHbl KnneHTOm B goBepuTenbHoe ynpasaeHue Ynpasaatowemy B TedeHune 15
(MaTHaauaTh) Pabounx aHei ¢ gatbl HanpaBaeHUs KnneHTy YBegoMAEeHUS O COrlacumn Ha 3aK/oyeHme
[0roBopa AOBEPUTENbHOIO yNpaBaeHus, [LoroBop cuMTaeTca He3aKAYEHHbIM, a YNPaBAAoLLMi BNpase
6e3 npeaBapuTENbHOIO yBeAOMAEHUA KnMeHTa He NPUHMMATb AKTMBbLI B lOBEPUTENBHOE yNpaBaeHue. B
3TOM c/ydae gna 3akatodeHma [orosopa B nocneayrouwem KaneHT obasaH NOBTOPHO 06paTuTbCA K
Ynpasaatowemy gaa Nnoay4eHma HOBOro YeeA0oMIEHNA O COrNACUM Ha 3aKa04YeHme gorosopa.

Ecnu B TeueHune 15 (MatHaguaTv) Pabounx gHen ¢ AaTbl HanpaBaeHUa KnmeHTty YBeAOMAEHUA O COrnacum Ha

6.5.

6.6.

6.7.

6.8.

3aKNloYeHMe [0rosBopa [AOBEPUTENbHOro YynpaBaeHWa KaneHTom B [OBepuTesnibHOe yrpaBaeHue
Ynpasnsawoowemy nepegaHbl AKTUBbI B pasmepe, meHblem yem MUHMManbHaa cymma MHBECTUPOBAHMUA,
Ynpasnawowmii Bnpase 6onblie He NPUHUMATb AKTUBLI B LOBEPUTENbHOE YNpaB/ieHNe U PaCcTOPrHyTb
Jorosop B oAHOCTOpOoHHeM nopsagKe. lpu 3atom AKTMBbI BO3BpallatoTca KnuveHTy B nopsagke,
npegycmoTpeHHom JloroBopom B Cayyae [OCPOYHOro pactopyeHua [lorosopa MO MHUUMATUBE
YnpasaawoLLero.

JeHexHble CpeacTBa CUMTAOTCA MPUHATBIMU B AOBEpUTENbHOE ynpaBiaeHue Ynpasnawowum B AaTy
3auncneHna JeHexkHbix CpeAcTB Ha pacYeTHbIM CYEeT, OTKPbITbIM Ha MMA Ynpasaatwowero AnA y4yeTa
JeHexHbix Cpeacts, nepefaHHbIX B AOBEPUTENIbHOE YMpPaB/ieHMEe, M YKasaHHbI B YBEAOMNEHUU O
COr/lacuun Ha 3aK/Ilo4eHne JOroBopa A0BEPUTENBHOMO YNpaBaeHus, ecnn Takne eHexHble Cpeacrsa He
BO3BpalLeHbl YNpaBaAoLWmMM B COOTBETCTBMU C NyHKTOM 6.4 [lorosopa.

Mpw nepepade B foBepuTebHOE yrnpasneHne [eHexHbix cpeacts CTOpoHbl BNpaBe He opopmaATb aKT
npuema-nepenayun AKTUBOB B OBepUTE/IbHOE YNpaBaeHue, NPUHUMAA 33 NOATBEPKAAOLNE OKYMEHTbI
o0 cymme [eHekHbix CpeacTs, nepefaHHbIX B 4OBEpUTEIbHOE yNpaBieHue, BbINUCKY C PacYeTHOro CYEeTa,
OTKpPbITOro Ha mMma Ynpasnatwowero ana ydyeta [eHexkHbix CpeacTts, nepefaHHbIX B goBepuTesibHOe
ynpasneHue.

Mepepaya B fosepuTenbHoe ynpasneHne AkTMBOB B ¢popme LleHHbIXx Bymar BO3MOXKHa Npu ycnoBumu
npeABapuUTeNbHOr0  MUCbMEHHOrO  COMNacoBaHMA € YNPaBAAOWMM  nepevyHa nepegaBaemMbix
Ynpasnatouwemy LleHHbIx Bymar. B cnyyae nepegaun Ynpasaatowmm KnneHTy AktnsoB B popme LLeHHbIX
bymar KaueHT HanpasnaeT Ynpasasawuwemy YsegomneHue o nepepadve LeHHbix bymar. lNepepgaya
UeHHbIx Bymar KnueHtom Ynpasnatowemy odopmaserca AKTom npuema-nepegaunm LeHHbIx bymar,
KOTOpbIN nognucbiBaeTca CTopoHamu B TedeHue 5 (nNATu) gHel ¢ Aatbl NpUHATUS LieHHbIXx Bymar
Ynpasnawowmm B LOBEPUTENbHOE YNpaB/ieHue.

UeHHble Bbymarn cuuMtaroTcA MPUHATBIMU B AOBEPUTENbHOE YnpaBieHWe npu ycaoBUM MNOoANUCaAHUA
CtopoHamu cooTBeTcTBylOLLEro AKTa npuvema-nepenayn LUeHHbIx Bymar B AaTy BHECEHMA MPUXOLHOM



6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

3anMcK No AnueBomMy cyeTy Ynpasnatowero, iMbo B faTy BHECEHMA NPUXOAHOM 3anMcK No cyeTy Aeno
Ynpasaatwouero.

[Jo momeHTa nognucaHma AKTa npuema-nepegaym LeHHbix Bymar KaveHT npeacrasaseT Ynpasasatowemy
OOKYMEHTbI, NoaTBepKAatowme 3atpatbl KaneHTta Ha npnobpeTteHune LleHHbIx Bymar.

Bbisog AKTneos KnmneHta B Buae LleHHbIx bBymar CTOpoHbl noATBEPKAAKOT NyTem nognucaHua CTopoHamm
AKTa npuema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHna Ne6 k Jorosopy.

[JaToi BbiBOAa AKTMBOB M3 A0BEPUTENIbHOIO ynpasaeHus asnsetca: (i) ana JeHexHbix CpeacTs — Aata ux
CAMCAHMA C PACYETHOro cyeTa, OTKPLITOro Ha mMmA Ynpasaatwowero ana yyverta [eHexkHbix Cpeacrs,
nepegaHHbIX B 4OBEPUTENIbBHOE YNpaB/eHMe B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e340KyMeHTapHbIX
LEHHbIX Bymar, a TaKKe ANA LOKYMEHTApHbIX LEHHbIX Bymar ¢ o6s3aTenbHbIM LLEHTPaNM30BaHHbIM
XpaHeHMeM — aaTa cnucanua LleHHbix Bymar co cyeTa aeno (nuuesoro cyeTa) Ynpasnsatowero, AN8 UHbIX
AOKYMEHTapHbIX LleHHbIX Bymar — pata nognucaHua CropoHamun AKTa O BO3BpaTe AKTMBOB U3
[0BepuUTeNIbHOro ynpasneHus.

YnpasaawoLwmii ocywecTBAAET BbIBOA AKTUBOB U3 JOBEPUTENILHOIO YNpaBaeHua no TpebosaHuto KnmeHTta
WCKNIOYMTENIbHO Ha CYET, OTKPbITbIA Ha MMs KnveHTa. BoiBoa AKTMBOB U3 A0OBEPUTENIbHOMO YrpaBAeHUs
Ha CYET, OTKPbLITbIA HA UMA TPETHLETO INLLA HE AOMYCKAETCA, 338 UCKIOYEHNEM CyYaeB BO3BpaTa AKTUBOB
KnneHTy B CBA3U C 3aKAt04EHNEM KAMEHTOM L0roBOpa A0BEPUTENBHOIO YNPABAEHUSA LLEHHbIMUW Bymaramm
WK Jorosopa Ha bpokepckoe obcnyKmMBaHme ¢ gpyrum NpodeccMoHabHbIM Y4aCTHUKOM PbIHKA LLEeHHbIX
oymar.

AKTMBbl KnnMeHTa MOryT yuuTbiBaTbCA BMecTe C AKTMBaMM Apyrnx KnveHToB YnpasaAawuwlero B
COOTBETCTBMU C TpeboBaHnaMM 3aKoHoAaTeNbCTBa. MNpyu aTom JeHexHblie CpeacTBa, NpeaHasHayeHHble
019 MHBECTUPOBaHUA B LleHHble Bymaru, Bxogdawme B coctas MopTdens KaneHTa, yuntbiBatoTca BMecTe C
JeHexHbimn CpegctBamm apyrux KnueHToB YNpasaAwwWero Ha OAHOM WAM HECKONbKUX cyeTax
Ynpasnatowero, no ycMOTpeHUIO YNPaBaAoLWEro, Ha KOTOPbIX OCyWeCcTBAAeTCA XpaHeHue [eHeXKHbIX
Cpegcrs.

LeHHble Bymaru, Bxogawme B coctas MNopTtdens KnmeHTa, yumTbiBatoTcs BmecTe ¢ LleHHbimM Bymaramm
apyrux KnveHTtoB Ynpasiatowero Ha O4HOM WM HECKOAbKMX cyeTax YMNpasaAalowero, Ha KOTOpbIX
ocyulectsaaeTca xpaHeHue LleHHbix bymar.

[na coBepweHna caenok u onepaumi ¢ LleHHbimn bymaramu, Bxogawmmm B coctas Moptdena KnmenTa,
C npusnevyeHnem 6pokepoB AKTMBbI KaMeHTa MOryT yuuTbiBaTbCA HA OAHOM WM HECKOJIbKUX CYeTax
Ynpasnawouwero y OpoKepoB B COOTBETCTBMM C YTBEP!KAEHHbIM OpPOKEPOM NOPSAAKOM BeAeHMusA
BHYTPEHHErO yyeTa CAe/10K U onepauni ¢ LeHHbIMM Bymarammn npodeccMoHaNbHbIMU Y4aCTHUKAMM.

Mpw aTom Ynpasasatowmin gonxeH obecneumTb BegeHne 060cobi1eHHOro BHYTpeHHEro yyeta [JeHeKHbIX
Cpepacts n LUeHHbix Bymar no kaxxaomy [lorosopy B OTAE/IbHOCTH.

KnneHT BnpaBe noTpeboBaTb M3bATUA 4YacTM AKTUBOB M3 [0BEPUTENIBHOTO YMpaBiaeHWsA, NMUCbMEHHO
yBEAOMMB YNpaBAsAloWeEro nytem HanpasaeHua Ynpasaawowemy TpeboBaHMs O BbiBoAe AKTUBOB.
YacTnyHoe n3bsaTHe (BbIBOA) AKTMBOB M3 yNpaBaeHNa NPOM3BOANTCA B BUAeE [eHexHbIx Cpeacts u (M)
LeHHbIX Bymar. Bua 1 pasmep nsbimaembix AKTUBOB onpeaendaetca KAMeHTOM CamMoCTOATE/IbHO C y4eTomM
noJsioXKeHui nyHkTa 15.8 [lorosopa.

TpeboBaHMe O BblBOAE AKTMBOB, HanpasneHHoe KAMeHTOM, B pes3y/ibTaTe WMCNOJHEHWs KOTOPOro
CtonmocTb YncTbix AKTUBOB B MopTdene cTaHeT HUKe MUHUMANBHON CyMMbl MHBECTUPOBAHMA, a TaKXKe
B C/y4anx, Koraa BblbpaHHas KnaneHTom WHBECTMUMOHHAA cTpaTerMa He npegnofaraeT BbiBOA W3
AoBeputenbHOro ynpasneHua LleHHbix Bymar wn/wam  [eHexHbix CpeAcTB B TeYeHME CpPoKa
MHBECTULUMOHHOTO TOPM30HTA, paccMaTpuBaeTca YNpasasloWMM Kak yBegomneHue KnveHTa 06
OAHOCTOPOHHEM OTKase OT UcnosaHeHua lorosopa. B Takom caydyae nognerkat nPUMeHeHMIo NOJIoKeHNA
Jorosopa o nopagke n ycnosuax npekpaweHuna Jorosopa.

Mpw nonyyeHun Ynpasnawowmm tpeboaHma KnMeHTa o YaCTUHHOM U3bATUM AKTMBOB B BUAE [leHexHbix
Cpeacts u (Mnun) LeHHbix Bymar cootseTctBytowme [eHexHble CpeactBa U (Mam) LeHHble Bymaru
nepegatotca Ynpasnatowmm KaneHTy B Cpok He nosgHee 35 (TpMAauaTv NATU) KaneHaapHbIX AHEeN ¢ AaTbl
nony4yeHua Takoro TpeboBaHMA B nopagKke, onpegeneHHom B Jorosope. Ecam B coctaBe AKTMBOB
HEeA0CTaTOUYHO AEHEXKHbIX CPEACTB A1 COBEPLUEHUS U3bATUA (BbIBOAA) AKTUBOB M3 YNPaBAEHMA COMNACcHO
TpeboBaHuo KnneHTa, Ynpasastowmin 6e3 cornacosaHus ¢ KnmeHtom (B Tom umncie 6e3 cornacoBaHus
Camoi BO3MOXKHOCTU peanunsaumm LieHHbIx Bymar n nepeyns LeHHbIx Bymar, nognexalmx peannsaumm)
ocylecTBAseT peannsaunto LleHHbIX bymar n3 coctaBa AKTMBOB, Haxoasawwmxcs B Moptoene KnverTa.



7.

NOPAAOK ONPEAENEHNA PbIHOYHOW LIEHbI AKTUBOB

7.1.

7.2.

7.3.

7.4,

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

PbIHOYHO LeHoM LleHHo Bymaru, gonyLeHHoM K 06pallleHUto Ha OPraHM30BaHHbIX TOPrax, ABAAETCS ee
KOTMPOBKA MO COCTOAHWUIO Ha leHb, B KOTOPbI MPOM3BOANTCA PACYET, YCTAHOB/IEHHAA COOTBETCTBYOLLMM
OpraHM3aTopOM TOProB/N Ha AaTy onpeaeneHusa PbIHOYHOM LieHbl Takoi LleHHol Bymaru.

Echn Ha MOMEHT ocyuwlecTBieHUs oueHKu LeHHon Bymarm, gonyweHHoM K obpaleHuilo Ha
OpPraHW30BaHHbIX TOprax, MHPopMaLMa O ee KOTUPOBKE PACKPLIBAETCA HECKOAbKMMM OPraHM3aTopamm
TOProB/AN HAa PblHKE LieHHbIX 6ymar, PbiIHOYHOM LeHOM Takoi LleHHoW bymaru npusHaeTca KOTUPOBKA,
nHopMauma o0 KOTOpon packpbiBaeTca MocCKoBCKOM buprkeil.

Echn Ha paty onpegeneHus PbiHOYHOM ueHbl LleHHoM Bymarn KoTupoBKa MocCKOBCKoN Bupikein He
paccynTaHa, To PbIHOYHOM LLeHoM Takon LleHHoM Bymaru agnseTtca nocnegHAa paccyMTaHHana KOTMPOBKaA
Ha MockoBcKkoi Bupxe B npegenax 90 aHel, NpeawecTByOWMX AaTe onpeaeneHma PbIHOYHOM LeHbl
LeHHol Bymarw.

Ecnan Ha MockoBcKolM Buprke OTCyTCTBYET KOTMPOBKA Ha Kakyto-nmbo us gat B npegenax 90 aHeln,
npeawecTByOLWMX AaTe onpeaeneHna PbIHOYHOW LeHbl LleHHOW Bymarn, To PbIHOYHOW LieHOW TaKoW
LleHHOW Bymarv npusHaeTca HaMMEHbLUAA KOTMPOBKA, MHPOPMALIMA O KOTOPOW PaCKpPbIBAETCA MHbIMM
OpraHM3aTopamm TOProB/IM Ha PbIHKE LLeHHbIX Bymar.

Echm Ha paty onpepeneHua PobIHOYHOW LUeHbl LeHHoOW Bymaru, ponyweHHOW K obpalleHuto y
OpraHn3aTopa TOProBAM HA PbIHKE LEeHHbIX Bymar, MHPpopmMaLma O ee KOTUPOBKE HE PACKPbIBAETCA HU
OAHWUM OPraHM3aTOPOM TOPrOBAM HA PbliHKE LLEHHbIX 6ymar, PblHOYHasA LeHa Takolh LleHHon Bymaru
onpefensieTcd He3aBUCMMbIM OLEHLUMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTcTBylOLWEeN LileHHOM Bymaru, BKatodatowel sce Pacxoapbl.

PbiHOYHOM ueHoM LleHHOoM Bymarn, He AONYLLEHHOM K OPraHM30BaHHbIM TOPram, ABASETCA MOC/AeaHAnA
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOPMaLMOHHON cucteme «baymbepr».
PbIHOYHO LeHoM LleHHOM Bymarm MHOCTPaHHOrO 3MUTEHTA ABAETCA NOCAEAHAA LLeHa 3aKPbITUA PbIHKA
(Bloomberg Last), onybankosaHHasa B MHPOPMaLIMOHHOM cnucteme «bnymbepr».

Echn Ha paty onpepeneHua PbiHOYHOM UeHbl LleHHOW bymaru, He fonyweHHOMW K obpaleHuto y
OpraHM3aTopa TOProB/AM Ha PbIHKE LUEHHbIX bymar, unm LleHHon Bbymarn MHOCTPAHHOIO 3MWTEHTA,
MHOOPMaUMA O LEeHE 3aKPbITUA PblHKA OTCYTCTBYET B MHGMOPMaUMOHHON cucTeme «baymbepr», ee
PblHOYHanA LeHa onpeaenseTcs, UCX04A U3 NOCAeAHeN MMeoLWenca LeHbl 3aKpbITUA pPbiHKa B npegenax
90 pHel, NpealuecTByOWMX AaTe onpeaeneHns PoiIHoYHOM ueHbl LleHHol Bymarn.

B cnyyae oTcyTcTBMA Ha [aTy onpegeneHus PoblHOYHOW LeHbl LieHHOW Bymaru, He ponyuwieHHoMn K
06paLleHNIo Y OpraHn3aTopa TOProBAM Ha pbiHKE LeHHbIX bymar, nam LleHHoi Bymaru MHOCTpaHHOro
3MUTEHTA, MHPOPMALMK, YKa3aHHOW B NyHKTe 7.8 [orosopa, PblHOYHas uLeHa Takoi LleHHo# Bymaru
onpeaenseTcs He3aBUCMMbIM OLEHLWMKOM WAW MPU3HAETCA pPaBHOM CTOMMOCTU npuobpeTeHus
cooTBeTcTBYytOLWeM LleHHOM Bymaru, Bkatoyatowel sce Pacxogpbl.

PblHOYHOM LeHoN [eHexHbix Cpencts B Bantote Poccuiickon Pegepaumm ABASeTCS HOMWMHAJbHaA
CTOMMOCTb TaKOW BastoTbl.

PbiHOYHO LeHoM [leHeKHbix CpeacTs B UHOCTPAHHOM BantoTe A/1A Lesiel BHYTPEHHEro y4eTa, OTYETHOCTH
YnpaBasAwLwWero n uenei ncnosHeHma Ynpasnsatowmm GyHKLMU HAIOFOBOrO areHTa ABAAETCA CymMa B
pybnsax Poccuiickon Pepepaummn, KoTopas nosydyaeTca B pesysbTaTe nepecyeta CTOMMOCTM TaKoM
WHOCTPaHHOW BantoTbl B pybin Poccuitckoit Pegepaummn nytem BHyTpeHHeN KOHBEpTaLMK.

BOMPOCblI HAJIOTOOB/1OXKEHUA

8.1.

8.2.

KAneHT HeceT eAMHONNYHYIO OTBETCTBEHHOCTb 3@ YN/IaTy Ha/A0roB no /tobbim onepauuam ¢ AKTUBaMM,
COBepLUeHHbIM cornacHo [loroBopy, BKAtOYasA, 6e3 orpaHUYeHui, Hanor Ha Aoxonbl GU3NYECKUX nuL,
WHble Hanoru, NOWJ/MHbI MAM COOpbI, HauUCAAEMble Ha KaKyto-IMb60 OCHOBHYK CYMMY, NPOLEHTHI,
OVNBUOEHAbI, 32 UCK/IOYEHMEM C/lyYaeB, KOr4a B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM YNpPaBAAtOLWMIA
CaMOCTOATENbHO yAEePXKMBALT U NepevncnaeT Haaorm ¢ 4oxoa08B KaneHTa, noaydeHHbIX Npy ynpasaeHum
AKTUBamMU.

Ona ¢usndvecknx nunu-KnneHtos Ynpasnaatowero YnpasBnatoWmMii NPU3HAETCA HA/NOroBbIM areHTom B
OTHOLLEHMM A0X0A0B, NONYYeHHbIX KnMeHToM B pamKkax [Jorosopa no onepaumnsam ¢ LeHHbIMKU Bymaramm
M UHbIMU GUHAHCOBLIMM MHCTPYMEHTAMU. B Lenax Hagnexalwero UcnosiHeHna YNpaBnstowmm gaHHOM
obasaHHOCTU KnaueHT 06s3aH coobwuTb Ynpasaswowemy M AOKYMEHTaAbHO NOATBEPAUTb CBOM
Hanorosbln ctatyc B Poccuiickoit Pegepaumm Ha MOMEHT 3akatodeHMA [orosopa. KnueHT Takke
0bAsyeTca HesamegNUTENbHO YBEAOMAATb YNPaBAAOWIErO O KaxKaom ¢aKTe M3MeHeHMA CBOoero
Hanoroeoro cratyca B Poccuiickon ®egepaumm B TeyeHUe CpoKa genctema [loroBopa v NoaTBepaaTb



8.3.

8.4.

8.5.

8.6.

OAHHbIM CTAaTyC NPW HACTYMJIEHUU cneayrowmx COObITUN: OKOHYaHWS Ha/IOroBOro nepuoaa, BbinaaThbl
[eHexHbix Cpeacts B Nonb3y KnveHTa 40 UCTEYEHMA CPOKA HA/NOroBOro nepuoda UaAn A0 UCTeYeHUs
cpoka peicteus [orosopa, BbiBoAa [eHexHbix CpeAcTB MO UCTEYEHMM CPOKa AEUCTBMA MAM NpuU
pacTop:eHun Jorosopa, a Takxe B TeueHune 5 (MATM) AHEN C MOMEHTa HanpaB/ieHUA COOTBETCTBYIOLLErO
NUCbMEHHOro 3anpoca YnpasasaowWwmMm B NopsagKe, npesycmMoTpeHHoMm [JoroBopom gnsa HanpasaeHuA
OT4eTOB.

KnneHT 06a3yeTca TakKe He3ameaanTebHO YyBeA0MUTb YNPaBAAIOLWEro nyTem HanpasaeHns ot KnmeHTa
Ha agpec Ynpasnsawouwero, ykasaHHoro 8 EFPHO/1, nucbMmeHHOro yBegomaeHuma o6 oTkase oT 3aAB/IeHUsA Ha
Bo3BpaT HAD/, 3smeHeHUss BaHKOBCKMX PEKBU3IUTOB, Ha KOTOpble YNPaBAAOLWNA AONKEH OCYLLECTBUTD
BO3BpPaAT U3/INLIHE YAEPKAHHbBIX CYMM Hanora Ha AoxoAbl GU3NYECKUX UL,

YNpaBAawlWmMin  NPon3BOANUT WUCHUCIEHWE U YyAepXKaHWe CYMM Hasiora MWCKAYUMTENbHO B BajtoTe
Poccuinckoit depepaumun. Mpu aTom ANa Lenen UCUMCNEHUA CYMMbl Hanorosol 6asbl BantoToi cueta
npusHaeTca BantoTa Poccuiickon degepauum.

Mpepoctasms Ynpasaatowemy 3assneHme Ha Bo3spaT HAP/1 KnmeHT cornacunca ¢ Tem, 4to BO3BpaT
U3NIUIIHE yAeprKaHHOM YNpaBasaowWmMmM CyMMbl Hasora Ha AoxoAbl GU3MYECKUX NINL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABieHNeM Ha Bo3BpaT HAD/.

YNpaBAAwlWnin He HeceT OTBETCTBEHHOCTb nepes KaveHToM B COOTBETCTBUM C  AEWUCTBYHOLLMM
3aKoHogaTesibcTBoM Poccuiickon Pepepaumm 3a yuepb B pasmepe U3AULLIHE YNAa4YeHHOro Hanora Ha
[oxoabl GM3NYECKUX NLL, NPUYMHEHHDbIM KNMeHTy B pe3yabTaTe HenpeacTaBaeHus (HeCBOeBPEeMEHHOTO
npeactaBneHns) KAMeHTOM [OOKYMEHTOB, NpenoCcTaB/ieHMEe KOTOPbIX MPeayCMOTPEHO MyHKTom 8.2
Jorosopa.

B cnyyae, ecam npu onpeaeneHmm Hanaorosok 6asbl MO UTOram roga Wam no OKOHYaHMM CPOKa AeNCTBUSA
nocnegHero [lJoroBopa, 3ak/JOYEHHOro mexkay KaveHTom u Ynpasnawowum, BbiABAEH GaKT MU3IULLIHE
yAep»KaHHOro Hanora, Ynpasnatouwmii 06asaH B TedeHne 10 (Jecatn) gHeit coobwmnTb 06 sToM Knnenty
nytem HanpasneHua CoobuweHua Ynpasastwowero. OtnpaBka CoobueHua  Ynpasastowero
OCYLLECTB/IAETCA B COOTBETCTBUM C ycnosmuamm [lorosopa.

MpY HANYNN U3NNLIHE YAEPHKAHHbIX YNPABAAOWMM B PaMKax BbINOAHEHUA QYHKLMIA HAaZIOTOBOIO areHTa
CYMM Hanora Ha goxoabl PU3MYECKUX L, N HaAnYMn 3asasneHua Ha Bo3spaT HA®PJ1, noanncaHHoro
KnneHntom, Ynpasnsiowmin paccMaTpMBaeT HaCTOALLMIM MYHKT B KayecTBe TpeboBaHUs Ynpasaatowemy no
OKOHYaHWKM KaXaoro HanoroBoro nepuvoga NMbo npekpaweHus AencTBusA nociegHero AencTBYOLLEro
[oroBopa, 3aK/04EHHOro Mexay Ynpasaatowmm n KAneHTomMm, OCyLecTBMTb BO3BPAT YKA3aHHbIX CYMM
Ha PeKBU3UTbI NH6Oro 13 AencTByOWMX JOroBopoB, 3aKNOUEHHbIX Mexay KnveHTom 1 Ynpasasiowmm,
nnbo, B cnyyae NpeKkpalleHna 4encTBuA nocaeaHero AencTseytollero JJorosopa mexay Ynpasaaolwmm 1
KnneHTom, no nocnegHMm nsBecTHbIM Ynpasastowemy 6aHKOBCKUM pekBu3nTam KnuvenTa.

CTOpOHbl paccmaTpuBaloT BbllleyKkasaHHoe TpeboBaHWeE, Kak MUCbMEHHOE 3asBneHue KnneHta o
BO3BpaTe U3/INLLIHE yAEP!KaHHOIo Hanora Ha goxoabl GU3NYECKUX L, NOCTynuMBLIee YNpaBastowemy B
nepBsblit pabounit AeHb HANOroBoro nepuoga, cCneaylowero 3a Ha/joroBbiIM NEepuUoaoM, 32 KOTOPbIM
npou3BoAMTCA pacyeT Hanora, AMbo B NepBbii pabounii geHb nocne NoJyYeHUs YNpasBAAOLWMM
yBegomneHus ot KaneHTa o pactopeHuun nocnegHero gencteytowero JoroBopa, 3akAt04eHHOro mexay
Ynpasaawowmm n KnneHtom. Bo3BpaT M3AMLWIHE yAEPrKAaHHOrO Hanora Ha Aoxoabl GU3MYECKUX NuL
npounsBoamMTca YNpasastowmMm B CPOKK, yCTaHOBIEHHble HanorosbiMm KoaeKkcom Poccuiickoin deaepaumm.
HacToawmi nyHKT He pacnpocTpaHaeTca Ha KAMEHTOB, Bbipa3uBLUMX HEcor/iacue Ha BO3BPAT U3ULLHE
YOEP!KaHHOM CyMMbl Hanora Ha foxogbl OU3MYECcKUX AuL NyTeM HanpasieHus Ynpasastolemy
NMUCbMEHHOIO OTKa3a OT 3aaABsieHunsA o Bo3BpaTe HAODJ1, a TakkKe B cnyyae npenoctaBneHusa KnneHtom s
NUCbMEHHOM BUAE 33aAB/IEHMA O BO3BPATE M3NIULLHE YAepPKaHHON CyMMbl Hanora Ha Aoxoabl pUsnYecKmx
/ML, B NopsaAKe, yCTaHOBAEHHOM AEMCTBYIOLWMM HaN0roBOM 3aKoHo4aTenbecTBe Poccuinckoit ®epepaumm,
C HbIMM PEKBM3UTAMM /151 OCYLLLECTB/IEHWNA BO3BpaTa. B nocnegHem cnyyae, Ynpasastowmii Bo3BpaliaeTt
M3/IMLLHE yAep*KaHHbIN HANOr B pa3mepe 1 Ha CYET, YKaszaHHbIN KAneHToM B 3aAB/IEHUN.

9. OTYET YNPAB/IAIOLLEIO

9.1.

9.2.

Ynpasasowmii 06a3aH Hanpaeaatb KaneHTy OTyeT He meHee 04HOro pasa 3a OTYeTHbIN Nepuog, a TakkKe
B Ntoboe Bpems B TeyeHue aeictema Jorosopa no 3anpocy KaneTa.

Ob6A3aTenbcTBO YNpaBAAloWero B 4acTv npegocTasneHusa KaveHty OTYETOB BO3HMKAKOT C MOMEHTa
nepeaayn KaneHTom AKTMBOB B A0BEPUTE/IbHOE YNPaB/ieHNe B CYMMe paBHOW naun 6onee MUHUMaNbHOWM
CYMMbl MHBECTUPOBAHMA, YCTAHOB/IEHHOWN B COOTBETCTBYHOLLEM 3aaBAeHMM O Bbibope MHBECTULMOHHOM
cTpaTernu.



9.3.

9.4.

9.5.

9.6.

OT1uet gonkeH 6bITb chopMMpOBaH Ha NocneaHU geHb OTYETHOro Nepuoaa AMbo Ha aaTy, YKasaHHYo B
3anpoce KnneHra.
Ynpasnawowmin 06a3aH HanpasuTb OT4eT KAMEHTY He no3aHee nocieAHero AHA KaneHaapHoro mecaua,
cnepyowero 3a OTYETHbIM NMEepUoAOM, a TakKe B TedeHue 10 (decatn) Paboumx AHel C MOMEHTa
noJsly4eHuA NMMCbMEHHOro 3anpoca KnueHra.
B OTtueTe AonxkHa cogeprKatbcs caeayowan nHbopmaums:
9.5.1.mHpopmauma 060 BCex caesnKax, COBEPLUEHHbIX YNPaBAaoWmMM ¢ AKTUBaMMU;
9.5.2.mHpopmauma obo Bcex onepauuax Mo nepefade B AOBEPUTE/IbHOE ynpasneHue KaveHTom wu
BO3BpaTy emMy AKTMBOB, 3a Nepuos BPEMEHU, WMCYMCAAEMbIN C AaTbl, cleaylollei 3a aaToun
dopmupoBaHus npeabiaywero OTyeTa (4atbl 3akaoueHusa JoroBopa, ecnn paHee OtyeT KAMeHTy He
Hanpagasaaca), 4o Aatbl popmMpoBaHUs NpegocTasasemoro OTYeTa;
9.5.3.cBegeHNs O [AMHAMUKe exKemecAdyHoW JoxogHocTn [Moptdens KnveHTa 3a Becb nepuog,
OOBEpPUTENIbHOMO YNpaB/ieHuA ¢ AaTbl Nepeaadun KnneHtom AKTMBOB Ynpasastowemy (B Buae rpaduka);
9.5.4.cBegeHuns o ctoumoctu MopTdens KnneHta, onpeaeneHHOM Ha KOHeL, KaxK4oro mecaua, 3a Becb
nepuvoa A0BEPUTENbBHOIO yrnpaBaeHus ¢ aatbl nepegaun KnneHtom AKTMBOB Ynpasndowemy (B Buge
rpadumka);
9.5.5.cBeaeHns 0 AenosuTapum (genosntapusx), peructpaTope (perncrpatopax), OCyLWECTBAAIOLWMNX YYeT
npas Ha LleHHble Bymaru KnneHTa, Haxoaalmecs B 4OBEPUTENBHOM YNPaBAEHUM, B TOM YNCAE NOJHOE
HanmeHoBaHue, UAEHTUPUKALNOHHBIN HOMep HanoronaaTenbLMKa (NHH), OCHOBHOW
rocyapcTBeHHbIA perncTpaumnoHHblii Homep (OFPH) 1 aapec mecTa HaxoXaeHus;
9.5.6.cBegeHna 06 MHOCTPAHHOW oOpraHusauMM (MHOCTPaHHbIX OpraHW3auusax), OCYyLLeCTBAAOLWEN
(ocywecTBnaowmx) yyer npaB Ha LeHHble Bymarnm KnueHTa, Haxogsdwmeca B [OBEPUTENbLHOM
yrnpaBieHUN, B TOM 4YUC/ie NONHOE HAaMMEHOBaHME HAa MHOCTPAHHOM A3bIKE, MEeXAYHapOAHbIA Kog,
naeHTMOMKaLmMmM (Npu HaMYUK) U aapec MecTa HaxoXaeHUs;
9.5.7.HaMMeHOBaHMe N afpec MecTa HaxoXKAEeHUsA KpeaUTHON opraHn3aummn (KpeanuTHbIX OpraHM3aumi), B
KOTOpOK (KoTopbix) YnpaBasAollemy OTKPbIT (OTKPbITbl) BaHKOBCKWUI cyeT (baHKOBCKWe cuyeTa) Ans
pacyeToB MO onepauuam, CBA3AHHbIM C AOBEpUTENbHbIM ynpassieHnem LieHHbIMKM Bymaramu wu
JdeHexHbimn Cpeactsamm KnneHra;
9.5.8.cBeaeHns o b6pokepe (bpokepax) M (MAK) MHBbIX NNLAX, KOTOPble COBEPLUAIOT MO MOPYYEHULD
Ynpasnawowero caenku, CBAsaHHble ¢ ynpasaeHnem LeHHbimu bBymaramun n [leHexxHbimn Cpeactsamm
KnuneHTa;
9.5.9.mHpopmauymio no BMagam Bcex PacxoaoB, MOHECEHHbIX YNPaBAAOLWMM B CBA3M C OCYLLECTBAEHMEM
aoseputenpHoro ynpasneHna no Adorosopy ¢ KaneHtom B OTY4ETHOM nepuoae M BO3MELLEHHbIX
(nognerkawmx Boamel,eHN0) 3a cueT AKTMBOB KnuneHTa;
9.5.10.nHpopmaumio 0 BosHarpaxaeHuu, BbinnadyeHHOM (nognexkalmm Bbinnate) Ynpasastowemy 3a
OTyeTHbIN Nepunoa, C NPUBEAEHNEM pacyeTa ero pa3mepa;
9.5.11.8 cnyyae ocyuwecteneHmna Ynpasaatowmm s OT4eTHOM nepuoge npas ronoca no LeHHbim bymaram
KnuneHTta Ynpasnstowmii ykasbieaeT B OTyeTe, N0 Kaknm LleHHbIM Bymaram YnpasnsAwooLwmin ronocosan Ha
0bwem cobpaHmnm BnagenbLes LleHHbIx Bymar ¢ ykasaHMem BbIBpaHHOro MM BapuaHTa ro10CcoBaHMA No
KaXK,OMy BOMPOCY NOBECTKM AHA.
OtueT HanpasnaeTca KnneHTy B cneayowmx popmax (B 3aBUCMMOCTM OT TOFO, KaKoW CNocob Hanpas/ieHus
OtuetoB BbibepeT KnneHT B 3aaBneHUN 0 NnpucoegmHeHnn K Jorosopy):
9.6.1.Ha BymaxkHOM HoOCUTene B ABYX 3K3eMNaspax 3a NoANUCbI0 YNOAHOMOYEHHbIX NpeacTaBuTenen
YnpaBAAooLLLEro 1 3aBepeHHble neyaTbto Ynpasastowero. B atom ciyyae OTyeT Ha BymaxkHOM HocuTene
HanpassAeTcA YNpaBaAoWMM MO MoYTe MO agpecy, YKazaHHOMY B 3asiBNE€HMM O NMPUCOESUHEHUU K
Jorosopy.
9.6.2.B 3/IEKTPOHHOM BUAge NyTem HanpasaeHusa OTyeTa MO agpecy 3/eKTPOHHOM MOYTbl, YKa3aHHOM
Knnentom B 3asBneHunm o npucoeamHeHun K [Jorosopy (npepoctaBnserca ecan  Knuewt
camocTonTeNbHO BbibepeT Takol cnocob HanpasneHus OTYeToB)
9.6.3.B 3/IeKTPOHHOM BUAe nyTem pasmelleHuna Otyeta ans YupeguTena ynpasneHus B KabuHete KnveHTa.
OTyeT B KauecTse A0NOJIHUTENbHOrO cnocoba NpeaocTaB/ieHMA pasmellaetcs Ynpasaatowmnm B KabuHete
K/NMeHTa Ans Bcex YupeauTenei ynpasaeHus, B TOM Yncie ana Yupeautenen ynpassieHun, BbiIbpaBLUMX B
3aAaBneHUU o npucoeanHeHumn K [loroBopy B KayectBe cnocoba nonydeHus Otyeta oTnpaBky OTyeTa Ha
3N1eKTPOHHYIO NouTy Yupeautens YnpasnieHua uam otnpasky OTyeTa Ha BymaxkHOM HOocuTene Ha agpec
Yypeautens ynpassieHus.



9.7.

9.8.

9.9.

9.10.

9.11.

9.12.

9.13.

9.14.

9.15.

B cnyuae Bblbopa KnneHTom B 3aABneHUM O npucoeguHeHuMu cnocoba nonydyeHma OTyeTa nyTem
pa3meLlLeHma ero B KabuHeTe KaneHTa, KnneHT 06A3yeTcas camMoCTOATEIbHO OTCAEKMBATL pasmeLleHme
Ynpasnatowum B KabuHete knveHTta OTyetoB M Co0bLieHWIA YNpaBAAIOLWEro, a TaKKe HeCeT PUCKU
HebnaronpuATHbIX NOCNEACTBUI, BbI3BaHHbIX OTCYTCTBMEM Y KAMeHTa JOKYMEHTOB, MHOpMaLMK U T.0.,
pasmelleHHbIx Ynpasastowmm B KabuHeTe KnneHTa.

OtyeT, npegoctaBasembln KNMEHTY B 31€KTPOHHOM BUAE NYTEM EFO HAMPaB/EHUA NO SNEKTPOHHON NoYTe
n OtyeT, npepoctaBnsembli KnneHty nytem pasmelleHma B KabuHeTe KameHTa, nognucbiBaeTcs
YnpaBAaawoLWmm nytTem npocTasaeHma Homepa [lorosopa, KOTOPbIV NO cornaweHuto ¢ KnmeHtTom senseTtca
MHOEKCOM W NpUpPaBHMBAETCA K NOAMUCU COTPYAHWKA YNpaBAaAoLlLero, OTBETCTBEHHOro 3a BejeHue
BHYTPeHHero y4yeTta. OTYeT, HanpaBAEHHbIN NO 3/1EKTPOHHOW NOYTE, CYNTAETCA NPeacTaBaAeHHbIM KnneHTy
C MOMEHTA ero HanpasieHuA YNPaBAsOWMM MO 3NEKTPOHHON NOoYTe, yKasaHHOW B 3asAB/iEHUM O
npucoegmuHeHnn K A0roBopy A0BEepPUTENbHOTO ynpaBaeHus.

KnneHTbl, BbIGpaBLLME B KAYECTBE NPeAnoYTUTEeIbHOro cnocoba nonyyeHua Otyeta pasmeleHne OTyeTa
B8 KabuHeTe KAMeHTa AWM NyTem OTMNPABKM HA afpec 3NeKTPOHHOM NOYTbl, YKa3aHHbIN B 3afBAEHUM O
npUcoeamMHEHUN K AOFrOBOPY AOBEPUTENIbHOMO YNpaB/ieHMsA, BNpase NoTpeboBaTb OT YNpasastoLliero
npegoctasneHne OTyeTa Ha BymarkHOM HocuTene B MopAfKe, yCTaHOBMeHHOM JloroBopom, nyTem
HanpaB/ieHMA B afgpec YNpaBaaowero NMCbMEHHOro 3anpoca, cocTaBneHHoro no ¢opme MpunoxkeHna
NelO k [orosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTesne NpenocTaBnAeTca KAMEeHTy B CPOK, He
npesbiwatowmin 10 (Jecatn) Paboumx gHel co AHA NOayYeHMA COOTBETCTBYIOLLEro 3anpoca.
HanpasneHune OTyeTa nm MHom MHGOPMaUMM OT YNPaBAAIOLLETO NO 3/1EKTPOHHOM NOYTE OCyLLeCTBAAETCA
Ynpasaawowmm npu  ycnoBUM MNUCbMEHHOro cornacna KaveHta Ha HanpasneHue OTyeToB
BbllEyKa3aHHbIM Crocobom.

KAneHT HeceT OTBETCTBEHHOCTb 3@ KOPPEKTHOCTb YKa3aHWA agpeca 3/1eKTPOHHOM MoYTbl, Ha KOTOPbIN
Ynpasasawowmin HanpasaseT OTyeTol Ynpasastowero. KAMeHT NnoaTBEP)KAAET CBOIO 0CBEAOMIEHHOCTb O
TOM, YTO HanpasneHne OTYETOB MAN MHOM MHOPMALMM OT YNPaBAAIOLLErO NO 3/1EKTPOHHON NoYTe HeceT
PUCK MX HEeMnosy4YeHus, NONYy4YeHUsA WU HanpaBAeHUA HEeynoJIHOMOYEHHbIMU JINLAMU, @ TaK¥Ke PUCK
WCKaXKeHUA cogepKallenca B HUX MHGopmaLmu.

YnpaBaAwwWMin  He npoBepAeT MPUHAANEXKHOCTb agpeca 3NeKTPOHHOM MoYTbl, YKa3blBaeMOro
Yypeautenem ynpasieHus Npu npefocTaBieHUM AOKYMEHTOB (CBeAeHMI) Ana 3aknoveHus [jorosopa
(npucoeanHeHna k Jorosopy). B cnyyae ykasaHua Yupegutenem ynpaBieHWs agpeca 3/1eKTPOHHOM
NoYyTbl TPETbEro nLA, B TOM YMCAe COTPYAHMKA areHTa YNpasaaoLwero, Yepes KOTOPOro OCyLecTBnAeTca
odopmneHune (3akntoueHne) [lorosopa, Yupeautenb ynpaBaeHmsa NoHMMaeT, 4To OTyeTbl YNpaBasatowero
B pamkax [lorosopa byayT HanpaBaATbCA YNpaBAAOWMM NO agpecy 31eKTPOHHOM MoYTbl, YKa3aHHOMY
Yypeautenem ynpaBaeHua B pamKax 3akatoueHUs, UCNONHEHNA U pacTopKeHuAa [lorosBopa, un bepeT Ha
cebn BCe PUCKM, CBA3AHHbIE C HenoayvYeHnem OT4eTOB YNPaBAAIOLWEro Yy 1L, aAPEC 3NEKTPOHHOM NOYTbI
KOTOPOro yKasaH Yupeautenem ynpaBfieHWs, U MNosHOTa ([OCTOBEPHOCTb) KOTOPbIX YAOCTOBEPEHa
COOCTBEHHOPYYHOM Noanucbto Yupeautens ynpasaenus. Jlloboe obpalleHne, KoTopoe B AanbHenlem
byneT HanpasneHo YupeguTtenem ynpasneHus Ynpasnstowemy, Oyaetr pacCMOTPEHO MM TOJIbKO Mpwu
YC/IOBUM, €CIN afpec 3/EKTPOHHOM NOYTbI, C KOTOPOro HanpaeaeHo 0bpalleHne, COOTBETCTBYET agpecy
3N1eKTPOHHOM MOYTbI, YKasaHHOMY B MPeAOoCTaBAEHHbIX YuypeauTesem ynpaBieHua AaHHbIX. YKasaHue
YupeguTtenem ynpasBneHus AaHHbIX agpeca 3/IEKTPOHHOM MOYTbl MHOFO /INLUA, B LEenaX NpUMeHeHus
Jorosopa, byaeT 03HauyaTb 41a YNpasastowero, YTo yKasaHHOE AULO YNOJHOMOYEHO YupeguTtenem
yrnpaBaeHUa Ha MOoJy4yeHMe OT ero MMEeHW Bcex AO0KYMEHTOB (MHpopmaumm) oT Ynpasnatolero B
OTHOLWeEeHMM [JoroBopa, HanpaBaseMbIX MM COF/TACHO ycnoBMaAM [loroBopa no agpecy 31eKTPOHHON NoYTbI
n Yupegutenb ynpaBaeHua aaet Ynpasastowemy cBoe 6e3yc/ioBHOe cornacue Ha nepenady OKYMEHTOB
(MHdopMaLMK), B TOM YMC/ie NepcoHaibHbIX AaHHbIX YupeauTena ynpaBiaeHus, yKkasaHHOMY nLy.
YnpasnawowWwmii He HeceT OTBETCTBEHHOCTM 3a UCKarKeHWe MHbOopMaumK, cogepalerica B OTyeTe uam
WMHOW MHbOpPMaLMKM OT YNpaBAAIoLLEro, KOTOPOEe BO3HWK/IO BC/AEACTBME Nepenayn ee no 31eKTPOHHON
noure.

HeobxoaMMOCTb HamnpaBieHUs UM He HanpasieHUs MHPopmaLumMm oT YNPaBAAIOLWLEro NO 3/1EKTPOHHOM
noyte onpegenaeTca YnpaBastowmm No CBOEMY YCMOTPEHMIO, 33 UCK/IOYEHNEM CyYaeB 065A3aTeNIbHOIO
npegoctasneHns OTY4eTOB, a TaKXKe C/lyyaeB, MNpenycMOTpPeHHbix [Jorosopom u  (uan)
3aKoHOOATEeNbCTBOM.

Ynpasnatowuii Hanpasnsaet KaneHty OTYeTbl U UHYO MHGOPMALMIO MO afpecy 3/IEKTPOHHOM MOYTbI
KnueHta, ykazaHHOMY B 3aABNE€HMN O NPUCOEANHEHUN K OTOBOPY AOBEPUTE/IbHOIO YNpaBaeHUs.



9.16. KnueHT 06a3aH yBegoMmnTb YnpasastowLero ob nsmeHeHUM agpeca 3/IeKTPOHHOM NoYTbl KnneHTa.

9.17. B cnyyae HanpasneHuna OTyeTa mam mHoro CoobuieHMA Mo agpecy 3NeKTPOHHOM nouTbl KaueHTa,
yKa3zaHHOMYy B 3afAB/fIEHUWN O NPUCOEANHEHUN K [OTOBOPY AOBEPUTENBHOIO YyNpaBaeHnsa, YNpasasatowmi
He HeceT KaKon-1nmbo oTBeTCTBEHHOCTU, ecnum Takoi OTyeT unm nHoe CoobuieHne He ByaeT AOCTaB/EHO,
nmbo ecnn cogeprkaHme CoobuieHMA, B TOM YMC/AEe COAEPXKAWAACA B HeM KOHoUAeHLUManbHas
nHbopmaumsa, 6yaeT NCKaXKEHA UM CTAHET M3BECTHA TPETbUM ANLAM.

9.18. MNpu HEBO3MOXKHOCTK OTnpaBkn OT4yeTa MaM MHoro CoobuieHnA cnocobom, yKasaHHbIM KaneHTom B
3aABNEHUN O NPUCOEANHEHUM K AOFOBOPY AOBEPUTENBHOIO ynpaBaeHUs, YNpaBasaowWwmii ocTaBAAeT 3a
coboit npaso otnpaBku OTtyeTa mam uHoro CoobuieHUs NtobbIM U3 cneaylowmx cnocobos: MYHO, Mo
3NEKTPOHHOM NOYTE, MOYTOBOM CBA3bIO, NyTeEM pa3mMelleHunsa B KabnHeTe KaneHTa.

9.19. Ot4yeT cunTaeTcA NpeacTaBAeHHbIM YNpasaaowmm YupeanuTento ynpasaeHuma:

9.19.1. Npu HanpaBAEHUN HA aApEC 3NEKTPOHHOM NOYTbI, YKa3aHHbIN Yupeantenem ynpaBieHua B 3anB/eHUM
O NPUCOEAMHEHUM - C MOMEHTA €ro HanpasBiaeHWA YNPaBAAKOWMM Ha afpec 3/1EKTPOHHOW MoYTbl,
YyKasaHHbIN YupeauTtenem ynpasaeHua B 3aABAeHUM O NPUCOEANHEHUN;

9.19.2. Npu pasmelteHnn gns Yupeautens ynpasneHus B KabuHeTe KAMEHTA — C MOMEHTa ero pasmMmeLl,eHus
Ynpasnawowmm ana Yupeautens ynpasneHus 8 KabmuHeTte KNMeHTa;

9.19.3. MNpu oTnpaBKe Ha BYMa*KHOM HOCUTENE NMOYTOBLIM OTNPABAEHMEM Ha aapec YupeauTena ynpasaeHus,
yKa3aHHbI B [loroBope - ¢ AaTbl NoayvyeHua Yuypeautenem ynpasaeHUA COOTBETCTBYIOLWENO NOYTOBOrO
oTnpasneHna. Ecam B MOMEHT [OCTaBKM COOTBETCTBYIOLLErO MOYTOBOrO OTMPaBAeHUA Yupeautesnb
YyNpaB/ieHMA He HaxoauTca Mo aapecy Yupeautensa ynpasneHua, ykazaHHomy B [loroBope uanM He
ABNAETCA B MOYTOBOE OTAEe/IeHNe, COOTBETCTBYIOLLEE MOYTOBOE OTMpaBieHMe b6yaeT cumTaTbes
noJsly4eHHbIM YupeguTtenem ynpasaeHua B 4aTy, YKa3aHHYO B YBEAOMIEHUM O BPYYEHUM, COAEPKALLEM
OTMETKY O HEBO3MOXHOCTM BPYYEHWUA COOTBETCTBYHOLLErO MOYTOBOrO OTMPaBAEHUA, UMW B AaTy,
YKa3aHHyl0 Ha wWTemnene MOYTOBOro OTAeseHMa YupeguTena ynpasneHusa, O  BO3BpaTe
COOTBETCTBYIOLLLErO NOYTOBOrO OTMNPABAEHUA 32 UCTEYEHMEM CPOKA ero XxpaHeHus. B cnyyae HanpasaeHus
Otueta u/vnn CoobuieHuns Ynpasnawouwero nocpeacrsom Moutbl Poccun noaTsep)KaeHMem [0CTaBKu
COOTBETCTBYHOLLEIO MOYTOBOIO OTNPABAEHUSA MOXKET ABAATLCA pacneyaTka ¢ odmuUnanbHOro caita Moytsl
Poccun B MHPOPMALMOHHO-TEIEKOMMYHUKALMOHHON ceTn UHTepHeT. YupeauTenb ynpasaeHUsa HeceT
pUCK nocneactenin HenonydeHuna Otueta u/mnm CoobuieHna Ynpasastowero, NOCTYNUBLLMX NO agpecy
YupepuTtena ynpasneHus, ykasaHHomy B [loroBope, B TOM 4ucae B C/Ayd4ae OTCyTCTBMA Ydpeautens
ynpaB/iieHMA Mo AaHHOMY ajpecy.

19.20. YnpaBaAwwWMA He HeceT OTBETCTBEHHOCTM 3a MOCNEACTBUA, BO3HUKLWIME B pes3y/abTaTe TOro, 4To
Yupeautenb ynpaeneHUA He O3HAKOMWACA WUAM HECBOEBPEMEHHO O3Hakomwmaca ¢ OTyeTamu wn/wam
CooblueHnamMM YNpaBaatoLLero, HanpaBJaeHHbIMKU emy NtobbiM M3 cnocoboB, YKasaHHbIX B NyHKTe 9.6
Jorosopa.

19.21.0T14eTbl cyMTalOTCA NPUHATBIMU KnneHTOm, a oTpaxkeHHble B OTyeTax pe3y/bTaTbl AOBEPUTENIBHOMO
ynpasneHua AKTUBaMW — COrNAacoBaHHbIMU KiiMeHTOM B TOM ciiydae, ecam B TedeHue 5 (Matn) Pabounx
OHEN, cneayoLwmx 3a AHem nonyvyeHma KnmeHTom cooteeTcTBytowero OTyeTa, Ynpasastowmii He noayyYmnn
oT KnaneHTa B nucbMeHHOW Gopme MOTUBMPOBAHHbIE 3amedyaHusa u/uan BospaxeHusa KameHta no
npeacrasneHHomy OTtyerty.

19.22.Mpun HanUuMK 3amedaHmnin u/unm sospaxkeHuin no Otuety Knnent B tedeHmne 5 (Matun) paboumx aHei nocne
nonyyeHma OTyeTa 06s3aH cOOBWMTb O HUX Ynpaeastowemy nyTem HanpasBneHua Ynpasastowemy
MOTUBMPOBAHHbIX 3ame4yaHuint u/Manm BO3paXKeHWUW B nUCbMmeHHON ¢opme. CTopoHbl 06A3aHbI
npeanpuMHATL BCe HEOOXOAMMblE AENCTBUA ANA Pa3peLleHnsa BO3HMKLLMX NPOTMBOpEeYMiA. Bce cnopbl u
Pa3HOrNacUA AOMKHbI, MO BO3MOMKHOCTH, peLlaTbCA NyTem neperosopos mexay CtopoHamu. B cnyyae He
OOCTUXKEHMA COrnacusa Crnopbl, CBA3aHHble ¢ OTYETOM, MOAJIEXKAT PACCMOTPEHUIO U pPa3pPELUEHUD B
nopsagkKe, ykasaHHom B nyHKTe 17.3 lorosopa.

19.23.B cnyyae nonyyeHua OTyeTa Ha BymaxkHOM HocuTene KAMeHT JonoNHUTENbHO 0653aH NP OTCYTCTBUM
BO3paXKeHWUM yTBEpPAMUTL (NnoanucaTb) OTyeT 1 B TedeHue 5 (MaTn) Paboumx gHel ¢ gaTbl nonydeHns OTyeTa
nepeaaTtb O4MH NOAMMCAHHbIN CO CBOEM CTOPOHbI 3K3emnaap OTyeTa YnpasasaioLemy.

19.24.07cyTCTBME NUCbMEHHbIX BO3paxeHnn KaneHTta no OTyeTy B TeuyeHue 5 (naTun) Pabounx gHein c gatol
nony4vyeHma OTYeTa, a TaKKe He HanpasaeHne KAMeHTOM NOAMMCAHHOIO CO CBOEM CTOPOHbI 3K3eMniApa
OTyeTa Npwu ero HanpaBAeHUN HAa ByMaXKHOM HOcUTesle, 03HaYaeT o4o0bpeHne OTyeTa KNMEHTOM, a TaKKe
cornacue Knnenta c pesynbTatamu ynpasaeHna AKTMBAMM, KOTOPbIe HALWAKW OTparkeHme B OTueTe.



19.25.Mo nucbmeHHomy 3anpocy KnueHTa, coctaBneHHomy no ¢opme MMpunoxkenma NelO kK [orosopy,

Ynpasnatowuii 06a3aH B CPOK, He npesbiwatowmii 10 (Jecatn) Paboumx aHel ¢ AaTbl NOAyYeHUs 3anpoca,
npepocTtasutb Knnenty OTYeT Ha AaTy, YKa3aHHYIO B 3aMnpoce, a eCc/iM Takaa AaTa He yKasaHa - Ha Aaty
nonyvyeHua 3anpoca Ynpasnawowmm. OTyeT npepoctasnseTcA KnveHTy B ¢dopme, yKasaHHON B
NMMCbMEHHOM 3anpoce, B NopAaaKe, npeayCcMoTpeHHOM NyHKTom 9.6 Jjorosopa.

19.26.Mo npocbbe KnneHta Ynpasaatowmin npeaoctasnaet KAMeHTy B CPOKU M B NOPALKE, COrNMacoBaHHble C

KAneHTOMm, aHanMTUYEeCKMe maTepuasnbl B TEKCTOBOM U rpadmyeckon ¢opme B OTHOLIEHUW COCTOAHMUA
AKTMBOB KnuMeHTa, COCTOAHWMA M MEPCNEKTUB PbIHKA UEeHHbIX Bymar M GUMHAHCOBbLIX MHCTPYMEHTOB.
YKasaHHble maTepuasbl ABAAIOTCA CNPABOYHLIMM M HE MOTYT paccmaTpmBaTbcAa B Kadectse OTuyeTa, a
TAK)Ke He MOTyT ObITb MCMO/Ib30BAHbI B LIEAAX BYXranTepcKoro 1 HaIoroBoro yyeTa.

10. BOSHATPAXAEHUE YNPABNAIOLLEIO N BOSMELLEHUE PACXO40B

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

10.8.

10.9.

Ynpasnawowmii MMeeT npaBo Ha BosHarpaxkaeHue, npeaycmoTpeHHoe [loroBopom, a TaKke Ha
BO3MelleHMe Heobxoanmbix Pacxonos. Bbinnata cyMm, yKasaHHbIX Bo3HarpaxkaeHuii u (unm) Pacxopos
NPOM3BOAMTCA MyTEM MX yAEPKAHUA YNPABAAOWMM U3 HAXOLALWMXCA B YNPaBieHUU AKTUBOB.
YpeprKaHue BosHarpaxkgeHua 3a YnpasneHue un BosHarpaxkgeHua 3a Mpupoct Moptdena nposoautca
O4MH pa3 B TedyeHue MNepuoga Ana pacyeta BosHarpaxkaeHus 3a Ynpasnenue MNoptoenem nnbo Nepmoaa
Ana pacyeTta BosHarpaxgeHnus 3a Mpupoct MNoptdens He nosaHee 20 (ABaguatv) Pabounx aHel ¢ aatbl
OKOH4YaHuA lMepuoaa ana pacyeta BosHarpaxkaeHua 3a YnpasneHue Moptdenem nnbo Mepunoga ana
pacyeta BosHarpaxaeHua 3a [lMpupoct MopTdena cOOTBETCTBEHHO, €C/IM MHOE He YCTaHOB/EHO B
3aaBneHun o Bblbope MHBECTULMOHHON CTpaTernu.

BosHarpaxaeHue 3a YnpasneHue Moptdenem paccuMTbIBAETCA M BbIMNAYMBAETCA B COOTBETCTBUM CO
CTaBKOM, yKa3aHHOM B 3aABneHUN o Bblbope MIHBECTUUMOHHOM cTpaTermm. CTaBka BosHarparkaeHua 3a
YnpasneHue MNopTtdenem ykasbiBaeTcs B 3asaB/eHUM 0 Bbibope NHBECTULMOHHOM CTpaTernmn B NPOLLEHTax
rof0BbIX U paccymTbiBaeTca oT CTOMMOCTM YMCTbIX AKTUBOB, ECIM MHOE He YKa3aHo B 3asBaeHnn o Bbibope
NHBeCTUUMOHHOM cTpaterMn. Ona uenen pacyeta BosHarpaxaeHus 3a YnpasneHue [Moptdenem
ncnonbayerca GakTUYECKOEe KONMYECTBO KaneHaapHbIX AHEN B roay.

BosHarpaxaeHne 3a [Mpupoct [Moptdens  paccunTbiBaeTcA  NyTEM  YMHOMKEHMA  CYMMbI
CKoppekTpoBaHHoro Mpupocta MopTdens Ha NPOLLEHTHYIO CTaBKY, YKa3aHHYIO B 3asaBaeHUM O Bblbope
MNHBECTULMOHHOM CTPATErMU, ECIN MHOE He YKa3aHo B 3asiBIeHUK O Bbibope MHBECTULMOHHOW CTpaTeruu.
Mpw sTOM M3 NoNy4eHHOM cymmbl BosHarpaxkaeHnus 3a NMpupoct MNoptdens BbluMTaeTCcA Cymma BCEX paHee
yAep»KaHHbIX Bo3HarparkaeHun 3a Mpupoct MopTtdensa, HaunmHaa ¢ basosoi aatbl. Ecan paccumtaHHadA
cymma BosHarparkgeHusa 3a lMpupoct Moptdena aABnsetca (C mMaTeMaTUHYECKOW TOYKM 3peHus)
oTpULATENBHOM BE/IMYMHOWN UM paBHA HYAt0, Bo3HarpaxkaeHue 3a Mpupoct MNoptdena He HaumcnaeTca u
He ynJiaymBaeTcA.

Jata noctynneHuMa AKTMBOB B [O0BEpUTENbHOE ynpaBieHWe, a TaKKe pgata Bo3BpaTa AKTMBOB U3
[OBEPUTENIBHOTO  yNpaB/JIeHUA  BK/KOYAKOTCA B Nepuos, 3a KOTOpblM  MNPOM3BOAMTCA  pacyeT
BosHarpaxgeHua Ynpasnatowero.

Ona ueneh pacyeta BosHarpaxaenua 3a lMpupoct Moptdena YNpaBaawLWMin MOXKeT yCTaHaB/AMBATb
CtaBKy ba3oBoW f0X04HOCTM, KOTOPas YKa3biBaeTcs B 3asBaeHUN 0 Bbibope MHBECTULMOHHOM cTpaTernu.
NcKNtounTenbHO a1 Lenein BHyTpeHHero ydyeTa Ynpasastowmii Bnpase paccymTbiBaTb BosHarpaxkaeHue
3a YnpasneHue n BosHarpaxaeHue 3a MNpupocT NopTtdena exeqHeBHO.

Echv no mHuumatmee KnmeHTa npoucxoguT MnosHbid Bo3BpaT KaumeHTy ero AKTMBOB B nepuwos A0
ucredenunn 30 (TpuauaT) KaneHOapHbIX AHEN C AaTbl NepBoi nepegaun KnnmeHtom Ynpasasatowemy
AKTUBOB, YNpaBisfloWMA BrpaBe He yAeprkmBaTb BosHarpaxaeHue 3a Ynpasnenue [Moptdenem u
BosHarpaxkaeHue 3a [Mpupoct MopTdena. Mpu 3TOM TeyeHWe BblEYKA3aHHOIO CPOKAa fABASETCH
HEMpPEepbIBHbIM W HAYMHAETCA B [AeHb nepBoi nepepaun KnaneHtom Ynpasnawowemy AKTUBOB U
3aKaH4ymBaeTca Yepes 30 (TpuaLaTtb) KaNeHAAPHbIX AHEN.

Ynpasnatowuii Bnpase yCTaHOBUTb Pasmep AONOAHUTENbHOTO BO3HArparkAeHMA 3a A4OCPOYHbIN BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B cayyae (i) AOCPOYHOro pactopkeHus Jorosopa No UHULMATUBE
KnneHTa, 3a UCKAOYEHMEM C/y4aeB, NPeayCMOTPEHHbIX [joroBopom, nmnbo (ii) BbiBoga AKTUMBOB U3
[0BEPUTENIBHOMO YMNPaB/iEHUA B TeYEeHMEe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecan MHBeCTUUMOHHAA
Aeknapaumsa CTaHAapPTHON MHBECTULMOHHOM CTPATErMM COLEPHKMUT YCN0BUA 06 OTCYTCTBUM NpaBa KnveHTa
Ha BblBOA, AKTMBOB B TeYeHMe Cpoka MHBECTUUMOHHOIO ropusoHTa, u/unm (iii) 1ameHeHus KaneHtom
NHBECTULUMOHHON CTpaTernm B TeyeHMe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecan MHBECTULMOHHAA
Aeknapaunsa CTaHOApPTHOM WMHBECTULMOHHON COLEPMKUT ycaoBue 06 OoTCyTCTBMM npaBa KaveHTa Ha



n3meHeHne MHBECTUUMOHHOM cTpaTerMm B TevyeHme cpoKa VIHBECTULMOHHOIO ropu3oHTa. YcioBua U
pasmep TaKoOro [AOMNONAHUTENbHOrO BO3HArpakAeHua onpeaensetcas B 3asBAeHMM O Bblbope
NHBECTULMOHHOM CcTpaTernn B npoueHTax oT CTOMMOCTM YMCTbIX AKTUBOB, BO3BpalLaembix KaneHTy, Ha
0aTy UX BO3BpaTa.

10.10.YaeprkaHme OONONAHUTENBHOIO BO3HarpaXaeHuAa npousBoauTcAa YNpasaAlowym B MOMEHT BO3BpaTa
(mnonHoro nnu yacTMyHoro) KnmeHty AKTMBOB M3 AOBEPUTENILHOIO YNpaBAEHuUs.

10.11.Mpwn npekpaweHnn [orosopa A0 uctedeHna ovepegHoro lNepuoga anAa pacyeta BosHarparkaeHusa 3a
YnpasneHue [Moptpenem nmbo MNepuoga pna pacyeta BosHarpaxkgeHua 3a lMpupoct Moptdensa
CtonmocTb umcTbix AKTMBOB U CKOppeKTUpoBaHHbIN MpupocT MopTdena ans pacyeTta BosHarpaxkgeHus
3a YnpasneHue MopTtdenem u BosHarpaxkaeHua 3a [pupoct MNopTdens onpenenaroTca Ha AaTy
npeKkpaweHma Jorosopa.

10.12.Boinnata KnueHTOom Bo3HarpaxkgeHua Ynpasnawowemy npousBogUTCA MCKAOYUTENIbHO B Bantote
Poccuinckoit Pepepaunn. Mpu aTom pacyeT BosHarparkaeHus ocyuiectsaseTca B BantoTe cyeTa Ha
OTtyeTHylo AaTy, U ons uenein Bbinnatel BosHarpaxkaeHus Ynpasnsawowmin nponssoaut KoHsepTauuto
cymmbl BosHarpaskgeHus, BbipayKeHHyto B BantoTe cueta, B BantoTy Poccuiickoinnt ®egepaumm no Kypcy
pybnsa Poccuiickon degepaumm K Bantote cyeta, yctaHoBieHHOMY LleHTpanbHbiMm 6aHKom Poccuiickoi
depepaunn (baHkom Poccmmn) Ha OTueTHyo AaTty.

10.13.Ynnata Bo3HarpaxaeHus YnpaBAsloWEro, a TaKXe Bo3MelleHne Heobxoammblx Pacxonos
OCYLLECTB/IAETCA OAHUM M3 CAeAyloLWmX cnocoboB: YNpasaatowmii camocToAaTesibHO 1 6e3 nonyyeHun
npegBapuTenbHoOro cornacma KnveHTa msbimaeT us Moptdena AeHexHble CpeacTBa B CYMMe, PaBHOM
3a40/KeHHOCTU KaueHTa nepeq Ynpasaawwmm no ynaate BosHarpaxkgeHua Ynpasaawowero um
BO3MelleHMI0 Heobxoammbix Pacxogos He nosgHee 20 ([ABaguaTtoro) Pabouyero AHA MO OKOHYaHWUK
Mepuoga ana pacyeta BosHarparkgeHua 3a YnpasneHue lNoptdenem nnbo lMepuoga ana pacyeta
BosHarpaxaeHus 3a Mpupoct Moptdenn; nmbo, B cnyyae oTcytcteus B Moptdesie cymmbl AEHEXKHbIX
cpeacTs, Heobxoaumon anAa ynnatel BosHarparkgeHua v Bo3melleHus Pacxogos, Ynpasasawowmi
camocToAaTenbHO M 6e3 noAyvyeHWs npeaBapuTenbHOro cornacua KnveHta npogaer Atobble AKTUBDI,
UMeIoLMEe HepeHeXHYo Gopmy, M camocToATeNbHO M3bimaeT M3 lopTdens peHexHble cpeacTsa B
CYMMe, paBHOM 3a10/3KeHHOCTN KnneHTa nepea YnpaBasatowmm.

10.14.Mpwu npeKpaweHun Jorosopa BosHarpaxkaeHne n cymma PacxoZoB yaep»KMBatoTCA M3 BO3BpPALLAEMBbIX
KnneHTy AKTMBOB.

10.15.Ecnmn cuyeta TpeTbux ML, Ha onnaTy PacxogoB, BO3SHUMKLIMX B Xo4e UcrosiHeHMA [oroBopa, He byayTt
no/sly4eHbl YNpasaaoLWmMm 40 AaTbl NpeKpalleHna aencrena Jorosopa, YNpasastowmm MMeeT Npaso npu
nepenaye AKTMBOB KAMeHTy He Npon3BoaAUTb Nepegady AKTUBOB B pasmepe CyMmbl, Heobxogmmon ans
OanbHelwen onnatbl Npegnosiaraembix Pacxogos. Ecnv Pacxoabl OKaXKyTcs MeHee yaepXKaHHOM CYMMbI,
Ynpasasawwmin 06a3aH nepeuncanTb ocTaTok JeHekHbix CpeacTts Ha cueT KnneHTa B TedeHune 10 (OdecaTtu)
Pabounx gHel ¢ gatbl NoNy4eHUs YNpasBaaoLmMM COOTBETCTBYIOLLMX CYETOB TpeTbUX nL,. Ecnn Pacxoapl
OKaXyTca 6onee yaepraHHOM cymmbl, KnneHT 06A3aH BO3MECTUTb YNpaBAsAloWeMy HeaoCTaloLLyHo
cymmy B TedeHue 10 (fecatn) Pabounx aHei ¢ gatbl BbiCTaBAeHUA YNpaBasoWmMm cyeta KaneHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1. Ynpasnatowuii He HeceT OTBETCTBEHHOCTU nepes KAMEeHTOM 33 HEMCNONHEHUE UM 33 HEHaA/1exallee
MUCNONHEHNe cBOMX 06f3aTenbCTB MO [JOroBopy, a TaKM¥e 3a BO3HMKHOBeEHMe y KaveHTa ybObITKOB B
pa3smepe peanbHoOro ywepba v (Mnun) B BUAE ynyLweHHOM BbIroAbl B CAyYasx:
11.1.1.cHUXKeHUA CTOMMOCTN AKTUBOB, @ TaKXKe HECOOTBETCTBMA COCTaBa U CTPYKTYypbl AKTUBOB KaneHTa ero
NHBECTULMOHHOMY NPOGUII0, B TOM YUC/IE BOSHUKLIMX B pe3yabTaTe HeBMaronpusaTHbIX M3MEHEeHUM
KOHBIOHKTYPbl PbIHKA LLEHHbIX Oymar, SKOHOMWYECKOM CUTyauuK, CKNaAblBalOWENCcs Ha pbiHKe, U
XapaKTepu3yemoi ypoBHEM CMpoca U NPeasioXKeHWUa, PbIHOYHON aKTUBHOCTLIO, LleHamu, obbemamu
npoaax, ABUMMKEHWEM MPOLLEHTHbIX CTaBOK, Ba/NOTHOIO Kypca, AMBUMAEHAOB, a TaKXe AWHAMWKOW
Nnpoun3BOACTBa M NOTPEBNEHNA U UHBIMU OBBEKTUBHBLIMU GAKTOPAMM, KOTOPbIE BAMAIOT Ha CUTyaUMIo,
CKNAAbIBAIOLLYOCA HA PbIHKE LLEHHbIX bymar;
11.1.2.8biIBoga KnneHTom Bcex MAM YacTM AKTMBOB [0 OKOHYaHMA CPOKa AeicTeua [lorosopa U (Mnum) Ao
NCTEYEHMA CPOKA pasmeLLeHMA BAaHKOBCKOTO BKa4a (A4eno3unTa), B KOTOPbIM pa3melleHbl AKTUBDI;
11.1.3.aecTBuA/6e3pgelictemua  [oBepuTenbHOro ynpasastolwero, o60CHOBaHHO MoJsarasWeroca Ha
NUCbMeHHble pacnopseHua KauveHTa u/wmam AOKYMeHTbl, npegocTaBiaeHHble KAMeHTOM, UAM Ha
OTCYTCTBME TAKOBbIX, @ TAK¥Ke HACTYMNNeHUA NOCNenCTBUI, CBA3AHHbIX C NpegocTasneHmem KnmeHtom
MHGOPMaLUM UNN OKYMEHTOB, HE COOTBETCTBYHOLLUX AENCTBUTENLHOCTY;



11.1.4.HencnonHeHmns amuTeHToM LleHHbIX Bymar cBonx 06s3aTtenbcTB NO noraweHuto LleHHbix Bymar, no
BbIMNJiaTe NpUYMTaloLLMXCA No LileHHbIM Bymaram nepuoguueckux naaTtexemn u (Mam) MHbix 0653aTeNnbCTs
no LleHHbIM Bymaram uamM UCNoNHEeHUA yKa3aHHbIX 06A3aTeNbCTB C HApyLUEHMEM CPOKOB;

11.1.5.HeBbINONHEHNA KPeAUTHOWN opraHmsaumelt 06a3atenbCcTB NO BO3BPATY MOJHON CyMMbl MAM YacTU
CYMMbl pa3MelLeHHOro y Hee GaHKOBCKOro BK/Maga (4enosuTa), a TakKe 0053aTenbCTB KpeauTHOM
opraHM3aumMmM Mo BbiNATe MPOLEHTOB 3a NOJIb30BaHME CyMMOW BGaHKOBCKOTo BKiaga (genosuTa),
npeaycMoOTPEHHbIX 4Or0BOPOM BAHKOBCKOrO BKNAAa;

11.1.6.4pyrux AeUCTBUIA SMUTEHTA UIN KPEAUTHOM OpraHM3aLmm, B KOTOPOM pasmellleH BaHKOBCKUI BKa,
(AenosuT), He NoAAAIOLWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAOLWEro;

11.1.7.HencnonHeHna ceoux 06A3aTENbCTB KOHTPAreHTamu YNpaBasalowWwero no caenkam c AKTMBaMM,
aenosutapmamu, 6aHKamu, KAMPUHIOBBIMM  OPraHM3auMAMM WU APYTUMW  TPETBUMWU  AULLAMM,
ABNAIOWMMNCA CTOPOHAMM MPU COBEPLIEHUN TaKUX CAENOK WAM Yy4yacTBYyOWMMU B npouecce
NCNOIHEHUs 06A3aTeNbCTB CTOPOHAMM TaKUX CAENOK;

11.1.8.Hannuus cboes B paboTe 3N1eKTPOHHbIX CUCTEM CBA3MY;

11.1.9.n0cpoyHOro pacrtoprkeHua [oroBopa B CBA3WU C HapylweHuem KanmeHTom cBoero 06s3aTenbCTBa,
npeaycmoTpeHHoro nyHktom 5.4.6 [lorosopa;

11.1.10.B03HMKHOBEHMA pasHULUbl Mexay 6anaHcoBOM CTOMMOCTbHO AKTMBOB M CTOMMOCTbIO YMCTbIX
AKTWBOB Ha MOMEHT Nepesayn AKTUBOB B AOBepUTENIbHOE yripaBsieHne YnpasasaoLwemy.

11.2. HunopHa n3 CTOpOH He HeceT OTBETCTBEHHOCTM 32 HEUCMNOJ/IHEHME UIN HEHaA 1eXKallee NCNOJIHEHME CBOUX
obnasaTenbct8 No [JOoroBopy, €cin Takoe HEUCNOJHEHWE MAM HeHagNexKaliee WUCNOJIHEHME ABNAeTcA
cneactTenmem ob6CcToATEIbCTB HEMPEOAO/IMMOM CUbI.

11.3. MNopg obcTOATENLCTBAMM HENPEOAOIMMOM CUAbI MOHUMAIOTCA TakMe 06CTOATENBCTBA, KOTOPbIE BO3HUKAN
nocne 3akatoveHunsa [loroBopa B pesysibTaTe HENpeaBUAEHHbIX U HEOTBPATUMBbIX MPU JAHHBIX YCA0BUAX
cobbITUIM Ype3BbIYANHOro XxapaKTepa. K nogobHbIM 06CTOATEIbCTBAM OTHOCATCSA TaKKe AeNCTBUA OpraHoB
rocyfapCcTBEHHOM BNACTU W ynpaB/ieHWA, a Takke baHka Poccun, pgenatowpme HEBO3MOMKHbIM M6HO
HecBOEBPEMEHHbIM  UcCnosHeHWe CTopoHamu cBoux o0b6AsaTenbcts no  [orosopy, BK/KO4asn
HEBO3MOXHOCTb COBEPLLUEHUA CAENOK C AKTMBAMU, a TaKXKe NpeKpaLLeHne, NPMOCTaHOBAEHNE PACYETHBIX,
TOProBbIX, KJAWPWHIOBbIX, AEeN0o3MTapHbIX OnepauMin Aeno3uTapuaMK, OpraHM3aTopaMu TOProBAW,
6aHKaMn M ApyrumMmn NofobHbIMM KomnaHuAamM. CTOpPOHa, OKa3aBLIAACA 3aTPOHYTOM AeNCTBUAMM
0bcTOATENLCTB HEMPEOAOAMMON CUANbI, 06A3yeTca B TedeHue 5 (Matn) Paboumnx gHel yBeaoMUTb 06 3TOM
apyryto CTOPOHy, a TakKe NpefocTasuTb Apyron CTopoHe NoATBEP)KAAOWME JOKYMEHTI.

11.4. Ecnu xapaKtep 06CTOATENbCTB HENPEOAO/IMMOMN CUbI TAKOB, YTO OHU CYLLECTBEHHO NMH60 6eCcnoBOPOTHO
NPenATcTBYIOT AOCTUXKeHUo CTopoHamu uenelt Jorosopa mau ucnosHeHne ntob6oin 3 CTOPoH CBOMX
obsa3atenbcTe No [loroBopy ocTaeTcs 4Ype3BblY4aMHO 3aTpyAHEHHbIM B TeyeHue 6Gonee yem 3 (Tpex)
KafleHAapHbIX mecsues, CTOPOHbI MPUHUMMAKOT COBMECTHOE pelleHue o byayuem [orosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1. daKktom noanucaHWa W HanpaBaeHuA 3aABieHWEe O MPUCOEAMHEHMW K A0roBOpPY A0BEPUTENbHOrO
ynpasneHua KnMeHT NoATBEPKAAET U COrNaLlaeTcs, YTo

12.1.1.KnneHT o3Hakomunca ¢ cogepxaHnem depepanbHOro 3akoHa «O 3awmTe nMpaB M 3aKOHHBIX
WHTEPEeCoOB MHBECTOPOB HA PblHKE LieHHbIx 6ymar» oT 05 mapta 1999 roga Ne 46-d3, B Tom yncae ¢
rapaHTUAMM, YCTAHOB/IEHHbIMM AAHHbBIM 3aKOHOM.

12.1.2. KnneHT noaTBepXaaeT CBOO OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, a TaK¥Ke cornacue ¢ Tem, 4Yto
WHBECTUPOBaHME AeHeXHbIXx cpeacTs B LleHHble Bymaru n npomsBogHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMNEHbID KOMMEPYECKOTO U GUHAHCOBOFO PUCKA, KOTOPbLIN MOXKET MPUBECTM K
BO3HWKHOBEHWUIO Y KineHTa ybbITKOB;

12.1.3.KnuneHT o3Hakomuca ¢ leknapauneii (yegomneHnem) o puckax, npuseaeHHom 8 MpunoxkeHnmn Ne9
K [lorosopy, a TaK»Ke BblpaxaeT coriacme HeCTu BCe PUCKMU, YKasaHHble B [punoxxeHnn Ne9 kK Jorosopy.
MNoanucaHue KnneHTom 3anBsieHMA 0 NpucoeanHeHnn K Jlorosopy byaer o3HavaTb GaKT MMCbMEHHOr0
yBegomneHma Ynpasaawowmm KnveHTa O puCKax OCYLLECTBAEHMA AeATENbHOCTU MO YNPaB/IEHUIO
LUeHHbIMWN Bymaramm Ha pbiHKe LLeHHbIX bymar.

13. OBPABOTKA MEPCOHAJ/IbHbIX AAHHbIX K/IMEHTA
13.1. ®dakTOoM noanucaHua M HanpasieHua Ynpasasowemy 3ansneHma KnneHT BbipakaeT U AaeT C Luenbto
OCYLLEeCTB/NIEHUA oOnepauuMii B pamMKax [eAaTeNbHOCTM [0BEPUTENIbHOrO YMNPaB/AeHUA WMMYLLECTBOM,
nepefaHHbIM KAMEHTOM, 3aKatouyeHna M ucnonHeHna [lorosopa, NosyyeHus ycayr Ynpasnawowero, a
TaKXe UcnonHeHusa QyHKLMI HaoroBOro areHTa, Ynpasnstiolwemy (4anee MMeHyemomy Kak «Onepartop»)



13.2.

13.3.

13.4.

CcBOe corsiacMe Ha obpaboTky, T.e. coBeplleHne Nbbix AEUCTBUM, B T.4. NPeayCMOTPEHHbIX N. 3 cT. 3
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHanbHbIX AaHHbIX» (Aanee — «3akoH 152-P3»),
C WCMNO/Ib30BAaHMEM CPeACTB aBTOMATM3auuM uam 6e3 MCNoNb30BaHWMA TAKUX CPeAcTB, BCEX CBOMX
NepCcoHanbHbIX AAHHbIX (BK/AOYasA, HO He OrpaHNYMBanCb, Gamuans, UMA, OTYECTBO (MPU HaMUUK); roa,
MecAl, AaTa POMKAEHWA; MAcnopTHble AaHHble WMAM AaHHbIE MHOTO AOKYMEHTA, YA0CTOBEPAOLLENO
NmMyHocTb; MHH (Npyu Hanuuuum); agpec 3NEeKTPOHHOW MOYTbl; FPa)KAAHCTBO; MECTO YKWUTEe/bCTBa
(pernctpaummn); mecto npebbiBaHMA; nouToBbIM agapec; TenedoH/daKc; ceBefeHMA O CeMenHOM
NONOXKEHUWN; MeCTO PaboTbl U AOMKHOCTb; BAHKOBCKME PEKBU3UTLI, AaHHblE 06 OTKPbLITbIX KANEHTY cyeTax
n 06 umywectee KnmneHTa, onepaumax ¢ STUM MMYLLECTBOM, AaHHbIX KnneHTa, cogepalumxca B popme
W9, cBefeHUn 0 AOKYMEHTe, MOATBEP)KAAMOWEM NPAaBO WMHOCTPAHHOIO FpaXkAaHWHA wan Aunua bes
rpaxgaHcTea Ha npebbiBaHWe (NpoxunBaHue) B Poccuiickon Pepepalm u MHble NepCcoHasibHble AaHHble
Ha BYMaKHbIX M 3NEKTPOHHbIX HOCUTENAX, KOoTopble ByayT npepoctasneHbl KnmeHtom Onepatopy gna
OKa3aHWsA ycayr Ha OCHOoBaHWK Jorosopa, B0 CTaBLUMX EMY U3BECTHbIMU B MOPALKE, HE HAPYLLAIOLWLEM
TpeboBaHMA 3aKOHOLATENbCTBA, B TOM UMC/Ee TaKkKe JaeT cornace OnepaTtopy Ha 06paboTky,
npesocTaBNeHne, NosydeHne, nepesaydy U coBepLleHMe UHbIX AEUCTBUI C NePCOHANbHBbIMU AAaHHbIMMU,
UHbOpPMaumen, ceegeHnAMM 06 onepaumax, B TOM uucne OUHAHCOBOrO XapaKktepa, KnueHTa,
coBepleHHbIXx KaveHTom u/mnm Onepatopom B OTHowWweHMM KnueHTa u/vam ero [eHexHbix CpeacTs,
LleHHbIXx Bymar 1 nHbIX AKTUBOB, U MHOM MHPOPMALMU, TaKKe KNIMEHT AaeT corfiacMe Ha TPaHCrPaHUYHY
nepegady ero nepcoHanbHbIX LAHHbLIX BbIWECTOAWMM AEn03MTapuaM, MHOCTPAHHLIM HanoroBbiM
opraHam W areHTam, 6aHKam C LEeNblo OTKPbITUA PACcYeTHOro cyeTa, OpoKepam pAaa OTKPbITUA
cneuynanbHoro 6poKepcKoro cyeTa, bMprKam, HaOroBbIM OpPraHam, OpraHam rocy4apCTBEHHOIO KOHTPOA
M HaA30pa, a TaKKe B C/ly4asX, YCTaHOBAEHHbIX HOPMATUBHbIMM NPABOBbIMM aKTaMM FOCYLaPCTBEHHbIX
OpPraHoB 1 3aKOHOA4ATENLCTBOM, KpOMe TOro, KnueHT faeT cornacue Ha nonyyeHmne coobLeHnit M 3BOHKOB
Ha HOMep yKasaHHoOro KnnmeHTom TenedoHa, M nepesayvy Kak NepCoHaNbHbIX AaHHbIX KnveHTa, Tak U
AaHHOro cornacua cneayowmm avuam: MNAO  «MpomcesasbbaHk» (OMPH 1027739019142), 00O
«AnOunaxkutan» (OFPH 1137847488195).

Ynpasasawowmin Bnpase ocylectenaTe O6paboTKy NepcoHanbHbIX AAaHHbIX KaK C MCNONb30BaHMEM CPEACTB
aBTOMATM3aLUK (B TOM YMCNE UCKNOYMTENBHO), TaK M 6e3 NCNONb30BAHNA TaKUX CPEACTB.

Lenbto O6paboTKM nepcoHanbHbIX AaHHbIX KaneHTa asnsetca (i) Hagnerkawee ucnonHeHue Jorosopa, a
TaK)Ke ocylecTBeHWe YNpaBaatoWmm ntobbix Npas U 06A3aHHOCTEN, NPeayCMOTPEHHbIX BHYTPEHHUMM
npoueaypamm YnpasastowWwero n gencteyowmm 3akoHoaaTenbCTBom; (i) npegnoxkeHme GUHAHCOBBIX U
(nnn)  BGaHKOBCKMX ycnyr, oOKasbiBaemblx Ynpasaaiowmum, [NAO «[lMpomceAsbbaHK» U ero
addunmpoBaHHbiMM Anuamu; (iii) aHanus ¢uHaHcoBoro coctoaHus KaveHTa, Heobxoaumbl gns
npeanoXKeHNa ycayr, NpeayCcMOTPEHHbIX MYHKTOM ii HACTOALLLEro NPeasioXKeHMn, a TakkKe (iv) ucnonHeHue
NPUMEHMMOrO 3aKOHOAATeNbCTBA, B TOM uucie 3akoHogatenbctBa CLUA o Hanoroob6a0:KeHuu
MHOCTpPaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpoK, B TeYEHME KOTOPOTro AeincTByeT cornacve Ha O6paboTKy NnepcoHanbHbIX AaHHbIX KaneHTa, B Tom
yucne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 IeT C MOMEHTa pacTopeHusa [orosopa. OT3biB coriacus
OCYLLECTB/IAETCA B NOPAAKe, YCTaHOBAEHHOM 3aKOHO4ATENbCTBOM.

14. NOPALOK BHECEHUA N3MEHEHWIA B ,OTOBOP

14.1.

14.2.

14.3.

14.4.

CTOpPOHbI MOTYT 3aK/Il04aTb COralleHns, U3MeHsoWNe n (M1n) AONONHAWME OTAENbHbIE NONOMKEHUS
Jorosopa. B aTom cnyyae [loroBop npumeHsaeTca K oTHoweHnam CTOPOH B 4acCTu, He NpoTMBOpeYaLLei
YC/IOBUAM YKa3aHHbIX COr/lalleHn.

YnpaBasawwWmMini BNnpase B OLHOCTOPOHHEM MOpPALKE U3MEHATb Ntobble nosoxKeHua [orosopa nyTem
BHECEHMWA B HUX U3MEHEHUI U (MNN) AONONHEHN (YTBEPXKAEHNSA HOBOM peaakuumn Jorosopa).

[aHHble usmeHeHua u (unn) gononHeHus B [lorosop (aanee — «Hosana peaakuma [loroBopa») BCTynatoT B
CUNY U CTaHOBATCA 06s3aTeNbHbIMK AN YNpaBaAoLwWero 1 Kaxaoro KanexTa yepes 10 (JecAtb) pabounx
OHen ¢ AaTbl pa3smMmelleHns Tekcta Hoeoli pegakummn [lorosopa Ha Caiite Ynpasnstoulero, ainbo B bonee
no3AHIoK AaTy, eC/IM OHa YKa3aHa B cooblueHnn Ynpasaatowero o npuHaTMm Hoeoli peaakumn [lorosopa.
Ona KnneHToBs, 3akntovatowmx [oroBop A0 WUCTEYEHMA YKa3aHHOMo B AaHHOM MyHKTE CpPoKa Ans
BCTyn/ieHUs B cuny Hosol pegakumn lorosopa, [loroBop BcTynaeT B cuay B Hoson pegakunu [orosopa
C AaTbl €ro 3aKA0YeHUs, ecn YNpasaaoLWMm He YCTaHOBEHO UHOE.

Mo peweHWO YNpaBAalOWEro U3MeHeHMa, He yxyalawlwme nonoxKeHus KnuveHTa, Moryt cuymtatbes
BCTYMUBLUMMM B CUAY U NPUMEHATLCA C AaTbl, YCTAHOBAEHHOMW YNpPaBAAOLWMM, HO He paHee AaTbl



pasmelweHmna Hosoi pegakumm [oroBopa Ha Cante Ynpasnsiowiero. K TakMm M3MEHEHUAM MOTyT
OTHOCUTbCA (HO HE OrpaHUYMBAACH NEPEUYNCIEHHBIM) caeaylomne U3SMEeHEHUS:
14.4.1.ymeHblieHne pa3mepa BosHarparkaeHma Ynpasaatowero;
14.4.2.M3MeHeHUA cocTaBa, CTPYKTYpbl, cogepxaHua u ¢dopmata OTyeTa YnpasaawLwero, npu yciosum
npeAocTaB/ieHNsA aHaIoMMYHOro 06 bEMA MHbOPMaLUW;
14.4.3.n3meHeHmne CTPYKTYypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNIN K HEMY.

14.5. Jatoi ysBegomnieHus KnnmeHta o BHECEHUU U3MEHEHUI u/unn aononHeHuin 8 [lorosop asnAeTca Aata
pa3melLeHma [loroBopa Ha caliTe YnpasnstoLwero.

14.6. B cnyyae Hecornacua ¢ USMeHeHUAMU U/UAnM AONONAHEHMAMM, BHOCMMbIMK Ynpasaaowmm B [orosop,
KnneHT BnpaBe OTKasaTbCA OT MCNoAHeHMA Jorosopa, 3akatyeHHoro CTopoHamu, B nopsagke,
yCTaHOBAEHHOM [lOroBopom AnA [AOCPOYHOro pacrtopxkeHuma [orosopa no uHuumatnee KnueHrta, npu
9TOM  [OOMNOMHUTENbHOE  BO3HarparkgeHue  Ynpasaawwero, npegycmorpeHHoe  [orosopom,
Ynpasnatowemy He Bbinia4ynBaeTca.

15. CPOK AEMCTBUA OOTOBOPA. MPEKPALLEHME 0OrOBOPA

15.1. [loroBop 3aK/AOYaeTcA Ha CPOK, NpPeaycMOTPEHHbI 3afBJeHMEM O MPUCOEAUHEHUU K [0roBOpY
[0BepuUTeNbHOro ynpasaeHus.

15.2. OTcyeT AaHHOro CPpOKa HauyMHaeTca ¢ A4aTbl BCTynaeHua [loroBopa B CU/Y, YKa3aHHOM B YBEAOM/IEHUM O
COrnacuu Ha 3akatdeHme 40roBopa AOBEPUTE/IbHOMO yNpaBieHUA.

15.3. Ecam 310 npegycmoTpeHo 3asaBaeHMem O NPUCOeANHEHUU K OOrOBOPY AOBEPUTENbHOrO ynpaB/ieHus,
Jorosop aBToMaTMYeCKWN NPOAJIeBaeTCA Ha Kaxkabli cneayowmii 1 (OamK) roa, ecnm He meHee yem 3a 30
(Tpuguatb) KaneHgapHbIX AHEN A0 AaTbl UCTeYeHUA cpoKa JloroBopa HU ogHa n3 CTOpoH He yBeaomAaseT
apyryto CTOpoHYy 0 CBOEM HaMepeHUU npeKkpaTuTb JoroBop. 3anasaeHnem o Bbibope MHBECTULIMOHHOWN
cTpaTerMm moryT 6bITb NPeayCMOTPEHbI MHbIE YCI0BMA NPOAJIEHUS CPOKA AelcTeuma [Jorosopa.

15.4. [Adeicrteme [loroBopa MOXKET ObiTb NPEeKpaLLeHOo BC/IeACTBUE:

15.4.1.ncTeyeHuns cpoka aencrema Jorosopa;

15.4.2.00CpOYHOrO NpeKkpalleHns Jorosopa no uHUuMaTnsee oaHoi n3 CTopoH;

15.4.3.00CcpoyHOro npekpaweHua [lorosopa no cornaweHmnto CTopoH;

15.4.4.p0CcpoYHOro npekpaweHna [JoroBopa B CBA3WM C HaCTyn/JeHWem OCHOBaHWW, NpeayCMOTPEHHbIX
3aKoHOOATeNbCTBOM.

15.5. /lto6aa CTopoHa BnpaBe B 04HOCTOPOHHEM BHecyAebHOM nopagKe cornacHo ctatbe 450.1 MparkaaHCcKoro
Kozekca Poccuninckon degepaumm oTkasaTtbea ot [loroBopa (pacTtoprHyTb [LoroBop) 40 UCTEYEHMA CPOKa
ero gencreus.

15.6. KnneHT umeeT npaBo Ha NO/IHbIN BbIBOA AKTMBOB TO/IbKO NyTEM MPEKpaLLeHnA aenctena Jorosopa.

15.7. na p[ocpo4vHoro pactopxkeHma [orosopa no uHuumatmee KnmeHTa KAMEHT [OMKEH HanpaBuTb
YnpasnsatoLemy opurmHan TpeboBaHUA 0 BbiIBOAE AKTUBOB B OTHOLLIEHUM BCEX AKTMBOB, HaXoAALLMXCA B
00BepuUTeNIbHOM ynpaBAeHUu.

15.8. HanpasneHue KnuneHtom Ynpasnswouwemy TpeboBaHMA O BbiBOAE AKTMBOB, WCMOJIHEHWE KOTOPOrO
nosneyetr cHuMKeHne CTOMMOCTM YMUCTbIX AKTMBOB, OCTAIOWMXCA B AOBEPUTEIbHOM ynpasBaeHuu A0
BE/IMUMHDLI, MeHblen, 4YemM MWHUMANbHAA CyMMa MHBECTMPOBAHMA, MOXET pPacCMaTpPUBaTbCA
Ynpasnawowmm Kak TpebosaHue 0 BbiBOAE AKTUBOB B OTHOLLEHUK BCeX AKTUBOB.

15.9. Mpwu nonyyeHmmn Ynpasastowmm opurnHana TpeboBaHUA 0 BbiBOAE AKTMBOB B OTHOLLEHMW BCEX AKTUBOB
WM NPU OKOHYaAHMM CpoKa aenctena [orosBopa AKTMBbI NogaerKaT Bo3BpaTy KAneHTy B TeueHMe CpPoKa,
He npesblwatowero 35 (TpuauaTM NATM) KaNeHZApHbIX AHeW OT AaTtbl MOMyYeHUs YNpPaBAAOWMM
opuruHana TpeboBaHUA 0 BbiBoAE AKTUBOB (C AaTbl OKOHYaHMM CPOKa AencTeuma [Jorosopa).

15.10.Bo3BpaTt AKTMBOB KnneHTy ocyLLecTBASEeTCA B TOM COCTaBe, B KOTOPOM yKa3zaHo KnneHTtom B TpeboBaHum
0 BblBOoAe AKTMBOB, nyTem Bo3BpaTa KaueHTy AKTMBOB B Buae J[eHexkHbix CpeacTB nytem ux
nepeymcaeHua no 6aHKOBCKUM pekBu3uTam KameHTa, yKaszaHHbIM B TpeboBaHUM O BbiBOAE AKTUBOB, a
TaK»Ke nyTem nepesoga LeHHbix Bymar Ha cueta KnmneHTa, yKasaHHble B TpeboBaHUM O BbIBOAE AKTUBOB.

15.11.B cnyyanx, Koraa BbiBod, AKTUBOB B TOM COCTaBe, B KOTOPOM yKa3zaHo KnveHTom B TpeboBaHMK O BbiBOAE
AKTMBOB, HECMOTPA Ha PasyMHble yCUAUA, NPeANPUHATbIE YNPaBASIOWMM, HE MOXKET ObITb OCYLLLECTBNEH
B YKa3aHHbI BbllLe CPOK MO NpUYMHAM, BOSHUKLLIMM He No BUHe Ynpasasatowero, Ynpasastowmin ob6asaH
MHbOPMMpPOBaTb KNMEHTa 0 NpUYMHaX, NPENATCTBYOWMX UCMONHEHMIO AaHHOTO 0653aTeNbCTBA, a TaKkKe
NpPeAoXUTb BO3MOKHbIE a/IbTEPHATUBHbIE CNOCOObI MCNONHEHUA NOpyYeHUn KaneHTa.

15.12.lns AOCPOYHOro pacTopeHua [oroBopa No WHWUMATUBE Ynpasaawowero YNpasnaawoWMi A0MKeEH
HanpaBuTb KANMeHTy NcbMeHHOE yBeAOMNAEHWNE O pacTop:keHun [lorosopa. He no3aHee 15 (MaTHaauaTh)



KaNleHOapHbIX AHEW C AaTbl NOAYyYeHUA OT YNpaBAAOWEro ykasaHHOro yBeaomneHna KaneHT foonkeH
nogatb Ynpasnsawuwemy TpeboBaHue 0 BbiBoAe AKTMBOB B OTHOLIEHWM BCEX AKTMBOB, HaxO4ALMXCA B
[0BEpPUTENIbHOM YNpaBieHun. Ecnm B TeueHme yKa3aHHOMO CPOKa YNpasaaowmn He noayumt ot KaneHta
yKa3aHHoe TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLLEHUWN BCEX AKTUBOB, HaXOAALLMXCA B OBEPUTENBHOM
ynpaBieHun, TO YNpaBAaOWMIA camMocToATeNbHO, 6e3 AOMNOAHUTENbHbIX pacrnopaxeHuit ot KaneHta
ocyuwiecteaset Bo3spat KnmeHty AKTneos B Buae [eHexkHbix CpeacTB nytem MX nepedurcaeHunsa no
nocaegHUM M3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKksBuauTam KaneHTa, gnsa vyero YnpaBaswoLmin
MMmeeT npaBo npoaaTb LleHHble Bymarn (MHoe MmyLLecTso), UMetowmecs B coctaBe AKTUBOB, IN60o, No
BblbOpPY YNpaBastolLero, ocyw,ectBuTb BO3BPAT AKTMBOB K/AMeHTY B TOM cOCTaBe, B KOTOPOM OHM
HaxodATCA Ha MOMEHT npekpaweHua [orosopa, nytem nepeuncneHua [eHexHbix Cpeacts no
nocnegHMM M3BeCTHbIM Ynpasasatowemy 6aHKOBCKMM pekBU3MTaM KNMeHTa, a TakKe nyTem nepesoaa
LleHHbIx Bymar no nocnegHMm W3BECTHbIM YNpPaBAsatoWeMy pekBusuTam cyeta geno KnveHnta (nmnbo
6poKepcKoro cyeta KnuneHta).

15.13.B cnyyae HEBO3MOMHOCTU MepedyncneHns u (unu) nepesofa AKTMBOB MO MNOC/A€AHUM M3BECTHbLIM
Ynpasaawolwemy peksusutam cyeta KnueHta, Ynpasaawowmii ob6a3aH oCyLLecTBUTb Bo3BpaT KaneHTy
AKTUBOB NyTem nepeaayn [eHexHbix Cpeacts v LleHHbIx Bymar B 4eno3nT HoTapuyca.

15.14.JaTtolt BOSHMKHOBEHMSA OCHOBaHUA ANA NpekpaleHus [oroBopa B CBA3U C A4OCPOYHbIM MpPeKpaLLeHMEM
Jorosopa aBnAeTca COOTBETCTBEHHO

15.14.1.paTa nctevyeHus cpoka aencteunsa orosopa, 1mbo

15.14.2.pata nony4veHua Ynpasnsawowmm TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLIEHMM BCeX AKTMBOB,
HaXo4ALWMXCA B LOBEPUTENBHOM YNpaBAeHUM, MMb6o

15.14.3.pata nonyyeHus Ynpasaawowmm TpeboBaHma o BbiBoAe AKTUBOB, UCMONHEHWE KOTOPOTO NoBAeYeT
CHMKeHne CTOMMOCTM YMCTbIX AKTMBOB, OCTAOLMXCA B AOBEPUTE/IbHOM YNPaBAEHUU A0 BeJINYMHDI,
MeHbLeln, Yem MUHMMabHAA CyMMa MHBECTMPOBaHMA, 1nbo

15.14.4.pata nonyvyeHma KnmeHTom OT YNpaBaAalwowero nNMCbMEHHOro yBeAOMIEHUA O PACTOPXKEHUMU
[orosopa, nnbo

15.14.5.naTa, yKasaHHasA B cornaweHum CTOpoH o pactop»keHuun [lorosopa, n1mbo

15.14.6.p0aTa HACTyNNEHUA OCHOBAHMA, NPeayCMOTPEHHOro 3aKOHO4ATE/IbCTBOM.

15.15.C momeHTa BO3HMKHOBEHMA OCHOBAHMA Aa NpeKpalieHna Jorosopa [lorosBop fencTByeT TONbKO B HacTH
0653aTeNbCTB YNPaBAAIOLWLEro, CBA3AHHbIX C XPaHEHUEM M BO3BPaTOM AKTMBOB KMEHTY, a TaK»Ke B 4acTu
obsa3atenbcts  KaveHTa, cBA3aHHbIX € obecnevyeHMem NPUHATUMA AKTMBOB M3 A0BEPUTENIBHOMO
ynpaB/ieHuA, a TaK}Ke BbINiaTon Bo3HarpaxaeHma n BoamelleHma Bcex Pacxofnos Ynpasnsatowemy, B TOM
yucne 3a nepuoga Ao AaTbl BO3BpaTa AKTMBOB KnneHTy, ecin MHOe He onpeaeneHo B cornaweHnn CTopoH.

15.16.JoroBop cuMTaeTcA MpeKpalleHHbIM MOAHOCTbIO C Aatbl ucnonHeHna CTopoHamu OTAeNbHbIX
ob6s3atenbcTe CTOPOH, yKasaHHbIX B NyHKTe 15.15 [lorosopa.

15.17.06na3aTenbcTBa YNpaBasaoWwero no BO3BpPaTy AKTMBOB M3 [AOBEPUTENbHOIO YNPAaBAEHUSA CUMTAOTCA
MCNONHEHHbIMM YNPaBAAIOLLMM C AaTbl NOSHON nepefayn AKTMBOB KnneHTy, 4To noaTeep»KaaeTtca AKTOM
O BO3BpaTe aKTMBOB, NoAnucaHHbiIMm CTOpoHaMu B nopaake, npegycmotrpeHHom n.15.18 [orosopa.
JoKkymeHToM, noaTsep:patowmm ¢akt Bo3BpaTa LleHHbIx Bymar u3 goBepuTesibHOro ynpasfeHus
KnueHTty, Aansetca yseaomneHne (NoaTBepKAeHMe) Aen03nTapus o COBEPLLEHHOM onepauuun/caenke no
COOTBETCTBYIOWEMY CYETY Aeno YNpasfAlWero WAnm AMueBOoMy cyeTy YnpaBaAwowero B peecTpe
B/lage/bLeB LUeHHbIX bymar. [JoKymeHTOM, MnoATBepaarowmm ¢akT BO3BpaTa M3 A0BEPUTENIbHOMO
ynpasneHua KnveHty [eHexkHbix CpeacTB sSBAAETCA BbINMUCKA ¢ BaHKOBCKOro cyeta YnpaBAaatowero,
noaTsepxaatowas cnncaHme eHexHoix CpeacTs.

15.18.Mo ¢akTy Bo3BpaTa KnneHty AKTMBOB CTOpPOHbI 06M3aHbl B TeyeHue 5 (MAtn) Paboumx gHen ¢ AaTbl
NOJIHOTO BO3BpaTa YNpasaaowmm AKTMBOB U3 AOBEPUTEIbHOMO yNpaBaeHUsa nognmcaTb AKT O BO3BpaTe
AKTMBOB W3 [0BEpPUTENbHOrO ynpasneHuaA. Ons 3toro Ynpasnawwmii Hanpasnsaet Kaventy 2 ([ABa)
aK3emnaapa AKTa O Bo3BpaTe AKTMBOB M3 [0BEPUTENLHOMO YMNpaB/ieHWA, MOLMUCAHHOIMO CO CBOEWN
CTOpOHbI. B TeueHne 5 (Matn) Paboumx aHel ¢ AaTbl nosydyeHus AKTa O Bo3BpaTe AKTMBOB M3
[0BEPUTENBHOTO YMpaBAeHMA KAuMeHT [O/KeH MoAnucaTb ero Co CBOEM CTOPOHbI M HaNpaBWUTb
Ynpasnstowemy Anbo npeactaButb YNpasaaloLEMY CBOM 3aMeyaHWsa OTHOCMTENbHO CBeAeHWM,
cofepalmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 AOBEPUTENIbHOIO ynpaBneHus. Ecnm KnneHt He Hanpasun
Ynpasnatowemy noanucaHHblil KnneHTom sKk3emnaAap AKTa O Bo3BpaTe AKTUMBOB M3 A0BEPUTENIbHOMO
ynpaBieHUA WM He NPefocTaBu/l YNpaBAaAaloLemMy MOTUBMPOBAHHbIN OTKAa3 OT moanucaHuMa AKTa O
BO3BpaTe AKTMBOB W3 A0OBEPUTENLHONO YMNPaBNEHMA B YKA3aHHbIN CPOK, AKT O Bo3BpaTe AKTMBOB U3



[OBEPUTENbHOTO YMNPaBAEHUA CYMTAETCA NOAMNUCAHHLIM CO CTOPOHbI KaneHTa no uctedeHun 5 (Matu)
Paboumnx gHel ¢ gaTbl nonyyeHns KnmeHTom AKTa 0 Bo3BpaTe AKTMBOB U3 A0BEPUTENLHOTO YNpaBieHns.

16. NOPAAOK BO3BPATA YNPABNAKOWUM K/IMUEHTY UEHHbIX BYMAT U (UNU) OEHEXKHbIX CPEACTB,
NOCTYNMUBLLUUX YNPABJIAIOLLEMY NMOCNE NPEKPALLLEHUA JOrOBOPA

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

Ynpasnawowmii 06s3aH nepegatb Knmenty LleHHble Bymaru u (unun) JeHexkHble CpeacTsa, NoyYeHHble
Ynpasnsawwum nocne npekpaleHua [orosopa B CBA3U C OCYLLECTBJEHUEM YNPABIEHUA LLEHHbIMU
bymaramm B MHTepecax KnveHTta B nepuog aencrama Jorosopa.

Ha cneaytowmii Pabounit geHb nocne ¢aktnyeckoro noctynieHusa LeHHbix Bymar u (uam) [eHeskHbix
Cpeacts Ynpasnawowemy, Ynpasaawwmii obasaH NnMcbMeHHO yBegoMUTb 06 3Tom ¢akTe KameHTa c
NPUAOXKEHNEM OMWUCAHUA NopaAKa AeNCTBUM KnneHTa, HeobXxoAMMbIX A1 NOJYYEHUA NOCAELHUM
yKasaHHbIx LleHHbix Bymar u (unm) AeHekHbix CpeacTs.

YBefomneHve foMKHO 6biTb HaNPaBAEHO YNPaBAAOLWMM NO NOCAeAHEMY, U3BECTHOMY YNpaBAAtoLLEMY
aapecy KnmeHTa, a Tak»Ke Ha NocneAHUN U3BECTHbIM YNPaBAAOLLEMY ALLMK 3NEKTPOHHOM NoYTbl KaveHTa.
KnneHT 06A3aH coBepwmnTb AEUCTBUA, HEODXOAMMbIE AR MOAYYEHUA MOCTYMMBLUMX AAA Hero nocne
npekpaweHuna Lorosopa LeHHbIx bymar n (unam) OeHexHbix Cpeacts, yKasaHHble B yBEAOMIEHWUU
Ynpasnatwoluero, 8 TedeHune 5 (Matn) Pabounx gHen c atol NONYYEHUs TaKOro YBeAOMIEHWA, B TOM Ynche,
npeAocTaBuTb YNPaBAAoWEeMY PEKBU3UTLI CYETA, OTKPLITOTO HA MMA KaneHTa B KpeAUTHOM OpraHmnsaumum
ana nonydyenua [OeHexHbix Cpeacts, U (MAM) PEKBU3WUTbLI CYeTa, OTKPLITOro Ha umA KnneHTa B
npodeccMoHanbHOM y4acTHMKE PbIHKA LLEeHHbIX Bymar, aas noayvyeHua LleHHbix bymar.

Ynpasaawlwmin - ocyuectenser nepepady Knventy LUeHHbix Bymar u (uam) [deHeskHbix CpepacTs,
no/ly4eHHbIX Ynpasasiowmm nocne npekpaileHus lorosopa, B TeyeHne 10 (pecatn) Paboumnx aHel c
AaTbl NoAyYeHUA YNpasaaowmm ot KameHTa peKkBU3NTOB CYETOB, YKa3aHHbIX B NyHKTe 16.4 [loroBopa.
YnpaBaawoLWmii cuMTaeTca UCNOHMBLWIMM 06a3aHHOCTb No nepegade LleHHbIx Bymar u (unm) [eHeHbIx
CpefcTts C MOMEHTA, YKa3aHHoro B nyHkTe 15.17 [Jorosopa.

Mpwu Bo3BpaTte KnneHTty LleHHbIXx Bymar u (unm) JeHexHbix Cpencts, NoayYeHHbIX YNpaBaawowmm nocne
npekpaweHus [lorosopa, YnpasaslowmMin Bnpase yaepkaTb M3 BO3BpallaemMblx cpeacts Pacxonbl,
npounsseseHHble YNPaBaaoWwmm, Mb6o KoTopble A0IKHbI ObITb UM NPOU3BEAEHDI.

Mpu oTcyTcTBUM pekBU3UTOB KnneHTa ana nepeuncnenmsa LleHHbix Bymar n (unmn) OdeHexkHbix CpeacTs
NMB0 HEBO3MOXHOCTM MO KaKMM-MBO NpuuYMHam ocywecTBuTb Bo3BpaT LleHHbIx Bymar u (nam)
JeHexxHbix CpeacTB Ha cYeT, CBeAEeHMA O KOTOPOM npeaocTasneHbl KaneHTom, Ynpasnaowmin Bnpase
BHECTU MX HA 4,EeN03MT HOTapuyca. 3To ByaeT TaKkKe ABAATbCA HaA/eXallumm Bo3BpaTom LieHHbIx Bymar un
(nnun) OeHexHbix Cpeacts KNMEHTY M Haafexalumm UCNoAHeHMeM YNpaBasoWwmM cBOMX 0683aTeNbCTB
no [orosopy. Mpu sTom Ynpasaatowmin HanpasaaeT ysegomaeHne KnmeHty o nepegave LleHHbIx bymar
n (unn) OeHexHbix CpeacTs B A€N03UT HOTapUyca.

17. N1PUMEHMMOE 3AKOHOATE/IbCTBO N NOPAAOK PA3SPELLEHUA CNOPOB

17.1.

17.2.

17.3.

MpaBom, noanexalimm NPUMeEHEHMIO K NpaBam 1M 06sa3aHHocTAM CTOpoH no [orosopy, ABAAETCA NPaBo
Poccuiickoit Peaepaunu.

Bce cnopbl M pasHoriacus, KOTopble MOryT BO3HWKHYTb M3 [orosopa wam B CBA3M C HUM, bByayT, no
BO3MOXHOCTM, PELLATLCA NyTeM NeperoBopos mexay CTopoHamu.

CTOpOHbI YCTaHaBAMBAOT 06s3aTeNIbHOCTL cobntogeHua aocyaebHoro (NpeTteH3MOHHOro) nopaaKa
paspeleHmnsa cnopos. CTopoHa 0b6a3aHa HanpaBuTb apyroii CTopoHe NPETEH3UI0 B NMMCbMeHHOMN dopme.
MucbmeHHbIN oTBeT Apyro CTOPOHbI Ha TaKyld NPEeTeH3uto Ao/KeH OblTb HanpaB/ieH He nosgHee
TPMALATU KaNeH4apHbIX AHEN C AaTbl ee nonyvyeHua apyroit CTopoHOM. B cnyyae HenonyyeHma oTBeTa Ha
NPeTeH3NI0 B TEYEHME COPOKA NATM KaNeHAapHbIX AHeN c AaTbl ee nosaydvyeHua apyroii CTOpoHol,
CTopoHa, HanpaBKWBLLAA NPETEH3UIO, BNpaBe 06paTUTLCA 3a paspelleHMemM Cnopa UM pasHoriacusa, B TOM
yncne ceAsaHHoro ¢ Otyetom Ynpasasatowero, 8 JlehopTOBCKMNIA paioHHbIM cya r. MOCKBbI.

18. NOPAOOK HACNEAOBAHUA AKTUBOB B C/TYYAE CMEPTU YYPEOUTENA YNPAB/IEHUA

18.1.

B cnyyae cmeptu Yupegutens ynpasaeHus YNpasasowmin, pyKoBOACTBYACb MHTEPECAaMM Hac/eHWNKOB,
MMeeT NpaBo COBepLIaTb Nt0bble AENCTBMA, KOTOPbIE COMTET HEOBXOAMMbBIMU M PA3yMHbIMU C YYETOM
PbIHOYHOM CUTYaLMMN U UCXOOA U3 MHTEPECOB HAaCNeAHWUKOB, BKAKOYasA, HO HE OrpaHMYMBanRCh:

18.1.1. o aaTbl NOAYYEHMA AOCTOBEPHbIX CBEAEHUI O CMEPTU Yupeantena ynpasaeHuma:

paccuMTbIBaTL M yAepKuBaTb BosHarparkaeHve Ynpasastolwero, npeaycmoTpeHHoe [orosopom. B
CNy4ae OTCyTCTBMA B cocTaBe AKTMBOB [leHexHbix Cpeacts ANA  yAepsKaHua BosHarparkaeHus
Ynpasnstowero, YnNpasastowmin Brnpase BbICTaBUTb CYET HA MMA HACAE4HMKOB ymepluero YupeauTens



ynpasneHua Ha onnaty BosHarpaxaeHusa YnpasnaioLwero B npeaenax CTOMMOCTM BCEro Hacneayemoro
MMM B cOoCcTaBe AKTUBOB YupeauTena ynpaBaeHna MMyLLECTBa;
yaepKunBaTb Heobxoanmble Pacxoapi;
WUCYUCNATb, YOEPKMBATb M MEPEYUCNATb HANOT Ha A0xoAabl GU3MYECKUX NNUL, OENCTBYA B KAyecTse
Ha/I0roBOro areHTa B NopAaaKe, npegycMoTpeHHoOM pasgesiom 8 [lorosopa;
coBeplaTb AENCTBMA, HAMPaB/eHHblE HA MOJyYEeHUE A0X043 B OTHOLWEHMM MMYLLECTBA YupeauTens
ynpaBneHuA, a TakXKe 3aBeplieHue pacyéToB No caenkam ¢ LeHHbimM Bymaramu, Haxogawmmuca B
CcOCTaBe nmyllecTsa YupeauTtensa ynpasaeHus.

18.1.2. C paTbl NOAYYEHMA [OOCTOBEPHbIX CBEAEHW O cMepTu YupeauTena ynpasaeHua W Ao  Aathbl

npeacTaB/feHUA HacniegHUKamMWn MOATBEepXKAAWMNX AOKYMEHTOB O MpaBax Ha MMYLLECTBO ymepLuero
Yupeautensa ynpasneHua:

yaepKuBaTb Heobxoanmble Pacxoapl;

NPUOCTAHOBUTb BCE CAEJIKM C MMYLLECTBOM YdypeauTena ynpas/ieHUA, 33 WUCKAIOYEHUEM COENOK,
0653aHHOCTb MO UCMOJIHEHMIO KOTOPbIX BO3HMKNA A0 AaTbl NOAYYEHUA JOCTOBEPHbIX CBEAEHUI O CMEPTH
Yupeautensa ynpasneHus.

coBeplwaTb caenku no npoaaxke LleHHbIx bymar B MHTepecax HaciegHWKOB, B TOM 4yucie B Ciay4dae
M3MEHEHMA PbIHOYHOW CUTyauMKM, B Pe3yNbTaTe KOTOPOW MOMKET MPOU3OMTU CHUMKEHME CTOMMOCTM
AkTnBoB no lorosopy.

18.1.3. C paTtbl nonyvyeHua YnpaBaawWMm MNOATBEPXKAAOWMX LOKYMEHTOB O MpaBax HacAeAHMKOB Ha

18.2.

18.3.

18.4.

18.5.

MMYLLECTBO ymepLuero Yupeautena ynpasneHua:

B CNyyae HacnegoBaHuA deHexkHbix Cpeacts — TpeboBaTbh NpeaocTaBieHma HacnegHukamm TpeboBaHus
0 BbIBOAE AKTMBOB B OTHOLLEHMW BCeX AKTMBOB B BUAe [eHexHbix CpeacTB, NpUHaANeKalWmX ymepLiemy
Yupeautesnto ynpasieHMA U HacieAyeMbIX B COOTBETCTBYIOLLEM pa3mepe HaclefHUKaMM, C YKazaHUem
PEKBM3UTOB CYETA HAC/IeAHUKOB ANA nepeymncieHns [leHexkHbix Cpeacrs;

B C/lydae HacnegoBaHuA LleHHbix Bymar — TpeboBaTb npenocTaBneHUs HacnegHukamu TpeboBaHMA O
BblBOAE AKTMBOB B OTHOLWEHWUM BCeX AKTMBOB B BMAe LleHHbIX Bymar, npuHagfnerKalmx ymepliemy
Yupeautento ynpasaeHMa U HacNeAyeMbIX B COOTBETCTBYIOLLEM pa3mepe HacneAHUKaMM, C YKa3zaHUeM
PEKBM3UTOB cYyeTa Aeno HacAeAHWKOB B AenosutapumM W/ManM pexkBu3MToB OpPOKepcKoro cyeta
HacneAHWKOB y bpoKepa ana 3aumcnenus LleHHbix bymar.

B CAy4vae OTCYyTCTBMA B cocTaBe AKTMBOB [leHe)Hbix CpeacTtB AnAa onaatbl HAYUCAEHHOro, HO He
YAEPKAHHOIO M3 MMYLLECTBA ymepLluero YupeguTtena ynpasneHma BosHarparkgeHua Ynpasnstowiero —
TpeboBaTb onnathl HacnegHMKamu BosHarparkaeHuss YNpaBAAloLWEero CcopasmMepHoO CTOMMOCTU
Hac/senyemoro MMu B coctaBe AKTMBOB YupeauTena ynpasieHUsa MMyLLLEeCTBA HAa OCHOBaHWU OTAENbHOIO
cyeTa, BbICTAaB/IEHHOMO YNpPaBAAOLWMM.

Ynpasnawowmin 06a3aH UCUMUCNATb, YOEPKMBATb M MEPEUYUCNATb HANor Ha AoXxoAbl GU3NYECKUX NULL C
[0X0408B No onepaumnam c LleHHbIMn bBymaramu, BO3HMKLIMX C AaTbl CMepTU YupeauTtens ynpasaeHns n
00 p[aTbl Nepejayn HacneaHMKam AKTMBOB, OeNCTBYA B Ka4yecTBe HaNOroBOro areHTa B NoOpAfke,
npeaycMmoTpeHHom pasgenom 8 [lorosopa. B cnyyae oTcyTcTBuA B cocTaBe AKTMBOB [leHeKHbix CpeacTts
ONA yOep)KaHMA Hasora Ha goxoabl GU3NYecKux nul YnpaBaawwmin 06a3aH HanpaBUTb B HA/0OroBbIA
OpraH BCHO HeobxoguMmylo MHPOPMaLMIO O pasmepe MoAJeXKallero ynaaTe, HO He yAep*KaHHOro
YNpaBAAoLWMM KaK Ha/IOFOBbIM areHTOM, HaJiora Ha 40X04bl PUINYECKUX NUL,.

Mo [OCTOBEPHBIMM CBEAEHUMAMM O CMepPTU YupeauTena ynpassieHUA MNOHMMAETCA MoaydYeHue
YnpasnawLwmym 3anpoca HoTapuyca O COCTOAHUM MMYLLECTBA YupeanuTena ynpasaeHua, CBULETENbCTBO O
cMmepTM  YupeguTtena yhnpasB/ieHMA B BUAE OPUIMHANE WAM  HOTapMaNbHO 3aBEPEHHOM Konuw,
npenocTaBfeHHoM Ynpasastowemy poACTBEHHUKAMU UWAM  NPeacTaBuUTeENAMU MO  LOBEPEHHOCTU
ymepuiero YupeguTensa ynpasneHus AMbo foKHbIM 06pa3om 3aBepeHHOM Konuu BCTYNUBLUErO B CUAY
pelleHus cysa ob ob6baBaeHMn Yupeautens ynpaBaeHns ymepLunmm.

Ecnu Hacnepyemblie AKTUBbI NEPEXOSAT K ABYM W Bonee HacnegHWKam, HacleAHUKM SONONHUTENIbHO B
cnyyae HeobXxoAMMOCTM NPeAoCTaBAAT  YnpaBaawowemy AO/KHbIM  0bpasom  odopmaeHHoe
corfaleHue o pasaene Hac/aeaACcTBEHHOrO MMYLLLeCTBA.

@aKkT cmepT Yupeautens ynpaBaeHMA MNOATBEP)KOAAETCA CBUAETENLCTBOM O CMEPTU WAM MHbBIM
OOKYMEHTOM, BblAaHHbIM ObULMANbHBIM OpPraHoM, IM60 COOTBETCTBYIOLIMM AOKYMEHTOM, BblAaHHbIM
HOTapMyCcoOM, U3 KOTOPOro CTaHOBUTCA [OCTOBEPHO U3BECTHO O CMEPTU YupeauTena ynpasaeHua nnbo
BCTYNUBLUMM B 3aKOHHYIO CUJY pellieHeM cyaa 06 ob6bsasneHnn YupeamTensa ynpasaeHusa ymepLLmm.



18.6.

MpaBa HacneaHUKOB Ha AKTMBbI yMmepLUero YupeauTensa ynpas/jeHUA NOATBEPXHAAOTCA CAeayommm
J[OKYMeHTamMu:

CBUOETENbCTBOM O MPaBe Ha HAac/leACTBO MO 3aKOHY;

CBUAETE/NIbCTBOM O MpaBe Ha Hac/leACTBO MO 3aBeLlaHuIo;

CBMAETENbCTBOM O MpaBe COBCTBEHHOCTM Ha A0 B 06LEeM MMyLLECTBe Cynpyros, BblaaBaemoe
nepexKMBLIEMY Cynpyry;

HacneACTBEHHbIM AOTOBOPOM, A0MKHbLIM 06Pa3oM yA0CTOBEPEHHbIM HOTapPUYCOM;

BCTYMUBLLUMM B 3aKOHHYIO CUAY pelleHnem cyaa.

19. AONOJIHUTE/IbHbIE YC1OBUA

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

19.7.

KnuneHT He BnpaBe nepeyctynatb npasa TpebosaHuA no Jorosopy 6e3 npenBapuUTeNibHOrO NMMCbMEHHOTO
cornacua YnpasnatoLero.

CTOpOHbI HE MMEIOT npasBa Ha MNOAyvYeHue ApYyr C Apyra NpoueHToB B cooTseTcTBumM c n.l cr. 317.1.
MpaxaaHcKoro Kogekca Poccuinckoit ®Pepepaunu, B CBA3M C YEM YKA3aHHblE MPOUEHTbl HA AEHEXHble
ob6asaTenbctBa CTOPOH HE HAYMCAAIOTCA.

KnnMeHT HacToAWwMM cornallaeTtcsi, 4YTo B COOTBETCTBMM cO cTatber 160 [paxaaHCKoro Kogekca
Poccuitckoit depepaumm npu nognucaHUM AOKYMEHTOB, 06MeH KOTOpbIMM B MPOCTOM MUCbMEHHOWM
dopme npepycmoTpeH [loroBopom, AOMNYyCKaeTcs MCcnosb3oBaHMe (GaKCMMMUAbLHOIO BOCMPOU3BEAEHMS
NnoAnMUCcYU YMNONHOMOYEHHbIX /UL, YNPaBAAIOWEro C NOMOLLbI CPeACTB MEXaHUMYECKOro WAM WHOTo
KonupoBaHus (knuwe). CTOpOHbI He BMpaBe CCbiATbCA Ha MCMNOAb30BaHWE Kavwe ANA NpPU3HaHuA
OOKYMEHTa HE UMEIOLLIMM HOPUANYECKON CUNbI.

Mpw 3aKNOYEHUU, UCNIONHEHUN, U3MEHEHUU U pacTopKeHun [Jorosopa CTOPOHbI HAacTOALLMM 3aBepAtoT
WU rapaHTUpyloT, 4To cobnogatoT M obasytoTca cobnogaTb NPUMEHUMbIE HOPMbl POCCUMCKOTO M
MeXAYHapoA4HOro 3aKoHOAATeNbCTBA MO  MPOTMBOAEMCTBUIO  KOPPYNUMW U MNPOTUMBOAENCTBUIO
neranvsaumm (OTMbIBaHUIO) A0OX0A0B, NOYYEHHbIX NPECTYNHbIM NyTem (aanee — AHTUKOPPYNUMOHHbIE
HopMmbl). Mpu McnosHeHMN cBomx obasatenbcts no [Jorosopy CTOpPOHbI MNPUHMMAOT Ha cebn
06A3aTeNbCTBO  HE  OCyWEecTBAATb  Kakux-nMbo aeictBuin  (OoTKasbiBaloTcA OT  6esgeiicTeuma),
KBanuduuMpyembix MPUMEHMMbIM 3aKOHOAATENbCTBOM KaK KOPPYNuMA, a TaKXKe WHbIX LeiCTBuUiA
(6e3pelicTBMA), HapyLWaOLWMX AHTUKOPPYNLUMOHHbIE HOPMbI.

B cny4yae BO3HWMKHOBEHUA y CTOPOHbI NOLO3PEHMUI, YTO NPOM3OLLIO AN MOMKET NPOU3OMNTU HapyLLeEHME
KaKUX-TMB0 AHTUKOPPYMUMOHHbIX HOPM WU/MAM NPU HAANYMW OOKAa3aTe/NbCTB MONyYeHUA AOXOA0B C
HapyLlweHnem AHTUKOPPYMNUNOHHbBIX HOPM, a TaKXe Npu HaanuymMm o60CHOBAHHbIX NOLO3PEHUIA B 3TOM U
HeucnosHeHun apyroir CTOpPOHOMW 00A3aHHOCTM MNPEeACTaBMTL 3anpalnMBaemble LOKYMEHTbl MU
nHdopmaumto, cootseTcTytowas CtopoHa 06sa3yeTca yBeoMutb Apyryto CTOPoHy B NTUCbMeHHOM popme
W BrNpaBe B O4HOCTOPOHHEM MOpALKe NPUOCTaHOBUTbL MCNONHEHUE cBOMX 0b6a3aTenbcTB no [Jorosopy, B
TOM yMcne onnaTy no Jorosopy, 40 yperyamposaHua CTOpOHamM Cnopa Uan ero paspeLleHns B cygebHom
nopsake. CTopoHbl rapaHTUPYIOT OCYLLECTB/IEHME Haa/eKalllero pasbupaTenbcTea No NpeacTaBAeHHbIM
B pamKax ucrnonHeHus [oroBopa ¢dakTam HapylueHua AHTUKOPPYMNUMOHHbLIX HOpM C cobnogeHnem
NPUHLMNOB KOHPUAEHLUMANBHOCTU U NpUMeEHEHUE 3DGDEKTUBHbBIX Mep MO YCTPaHEeHUIO MPaKTUYeCKUX
3aTpyAHEHWNI N NPeaoTBPALLEHMIO BOSMOMKHbIX KOHOIMKTHBIX CUTYaLMA.

CTOpPOHbI rapaHTUPYIOT NOJIHYI0 KOHOUAEHUMANBHOCTb MO BONPOCaM UCMOIHEHMA AHTUKOPPYMNLMOHHbIX
HOPM, a TaK)Ke OTCYTCTBME HeraTMBHbIX NOCNeacTBuiA ana obpauwatoueiica CTOpoHbl, cooblumBLlien o
daKTe COOTBETCTBYHOLUMX HAPYLUEHWUN.

B cnyyae ecnM  MMeEOTCA  [0Kas3aTeNbCTBa  COBEPLUEHUS  Yro/IOBHOrO  MPECTYN/IeEHMA UK
aAMUHUCTPATUBHOIO MPaBOHApYyLWEHUA KOPPYNUUOHHOW HanpasBaeHHocTM Jnbo B pesynbTaTe
HapyLlleHMa AHTUKOPPYNUMOHHbIX HOpm CTOpOHE NpUYMHEHbl YObITKKM, yKkaszaHHaa CTopoHa Bnpase B
OAHOCTOPOHHEM BHecyaebHOM nopsgKe pacToprHyTb JoroBop, HanpasMe NMCbMEHHOE yBe4OMIEHNE O
pacTop:eHunn apyroi CtopoHe. CTopoHa, No Ybei MHULUMATMBE Bbla pacTOPrHyT [LoroBop B COOTBETCTBUM
C NONOXKEHUAMWM HACTOSILLErO MYHKTa, BNpase TpeboBaTb OT Apyroi CTOPOHbI BO3MELLEHUA pPeanbHOro
OOKYMEHTa/IbHO NOATBEPKAEHHOrO yliepba, BOSHUKLUErO B pe3y/ibTaTe TAaKoro PacToOprKeHu .

20. NEPEYEHb NPUNNOXEHWIA

MpunoxkeHune Nel. 3aaBneHune o npucoeamHeHun K [lorosopy (obpaseu);

MpunoxkeHne No2. 3aaBsieHNe 0 BbIbope MHBECTULIMOHHOW cTpaTernu (obpasew);

MpunoxkeHne Ne3. YBefoMIeHWE O COTIacuM Ha 3aK/Il0YeHne AOroBopa AOBEPUTE/IbHOTO yrpaBaeHus (obpaseL);



MpunoxkeHne Ned. YeegomneHne o6 OTKase B 3aK/1H0YEHUN A4OrOBOPa AOBEPUTENIbHOIO yrpaBaeHuns (obpaseu);
MpunoxeHne No5. YeegomneHune o nepeaave LieHHbIX bymar (obpasel);

MpunoxeHune No6. AKT npuema-nepenaun LeHHbIx bymar (obpaseL);

MpunoxkeHne Ne7. NepeyeHb JOKYMEHTOB;

MpunorkeHne Ne8. TpeboBaHUe 0 Nepegaye AOKYMEHTOB U (1K) cBegeHuin (obpaseL);

MpunoxkeHne Ne9. leknapayus (yBeL4OMNEHNE) O PUCKaX;

MpunoxeHune Ne10. 3anpoc KAMeHTa 0 NpeaocTaBaeHnmn oTyeTa (obpased);

MpunoxeHune Ne 11. TpeboBaHMe 0O BbIBOAE aKTUBOB (0bpaseL);

MpunoxeHne Nel2. AKT O BO3BpaTe aKTUMBOB W3 [0BEPUTENbHOrO ynpasBaeHua K AOroBopy AOBepUTeNbHOro
ynpaBaeHua LeHHbIMM Bymaramun(obpaseu);

MpunoxkeHune Nel13-13. OnMcaHMe MHANBUAYAIbHOM CTpaTerMn MHBECTMPOBAHMA U MHBECTULMOHHAsA AeKnapauus
(obpaseu);

MpunoxeHne Nel3-14. Onucavne CTaHOAPTHOW WMHBECTUUMOHHOM cTpaTermm PoccuicKMe aKuuuM aKTUBHOe
ynpasneHve u MHBECTUUMOHHAA peknapauma CTaHAapTHOM WMHBECTUMUMOHHOM cTpaTterMmM Poccuitckue akumum
aKTUBHOe ynpasneHue;

MpunoxeHune Ne13-15. MckntoueHo B CBA3W C BBEAEHUEM B AelcTBMe peaaKkunmn Nel2 [orosopa;

MpunoxeHne No 13-16. OnucaHue CTaHAAPTHON WHBECTULMOHHOM CcTpaTerMm Ana KBannbuLMPOBAHHbIX
MHBecTopoB CTPYKTYPHble MPOAYKTbI C YCNIOBHOM 3aWMTON Kanutana u MHBeCcTMUMOHHAas aeknapauns CTaHaapTHOM
WHBECTULMOHHOMW CTpaTernm aaa KBanmduunmpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C YCAOBHOM 3aLLMUTOM
KanuTana;

Mpunoxenne Ne 13-17. OnucaHume CTaHOAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBaiuPULUUPOBAHHbLIX
nHBecTopoB CTPYKTYpHble NPOAYKTbl C 3alUMTOM Kanutana v MHBecTUMUMOHHaA Aeknapauma CTaHOapPTHOM
WHBECTULMOHHOMW CTpaTermm ana KBanndpuLmMpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C 3aLMTOM Kanutana;
MpunoxkeHune Ne 13-18. OnuncaHue CTaHAAPTHOM MHBECTULIMOHHOW cTpaTerMm Poccuiickne pybnesble obauraumm mn
NHBeCcTUUMOHHas aeknapauns CTaHgapTHOM MHBECTULMOHHOM cTpaTernn Poccuinckme pybnesble obanraymm;
MpunoxeHne Ne 13-19. OnucaHuve CTaHOAPTHOM WHBECTULMOHHOM CTpaTermn Ana KeaiuPULUUPOBAHHbLIX
nHBecTopoB EBpoobaunraumm n MHBECTUUMOHHAA geknapauna CTaHOAPTHON MHBECTUUMOHHOM cTpaternn ans
KBaNNPpUUMPOBAHHbIX MHBECTOPOB EBpoOGAMTraumu;

MpunoxeHue Ne 13-20. VckntoueHo B CBA3M C BBeAEHWEM B gelicTBue pegakumm Nel2 [lorosopa;

MpunoxeHune Ne 13-21. VckntoueHo B CBA3M C BBeAEHWEM B gelicTene pegakumm Nel2 [lorosopa;

MpunoxkeHne No 13-22. OnucaHve CTaHOapTHOW WMHBECTULMOHHOM cTpaterMm Long/short u MHBecTMUMOHHas
Aeknapauusa CTaHAapTHOM MHBECTMUMOHHOM cTpaTterumn Long/short;

MpunoxeHune 13-23. OnucaHme CTaHAAPTHON MHBECTULMOHHOM CTpaTernm ana KeaamduumpoBaHHbIX MHBECTOPOB
Buy&Hold O6aurauum MHOCTPAHHbBIX 3MWUTEHTOB AR KBAaAMPULMPOBAHHLIX MHBECTOPOB M WMHBECTUUMOHHAA
Aeknapauma CTaHAApTHOM WMHBECTUUMOHHOW CcTpaTerMn Ana KeaiMdUUMPOBaHHbIX WHBecTopoB Buy&Hold
O61raunm MHOCTPAHHbIX IMUTEHTOB A8 KBaAMPULMPOBAHHbBIX MHBECTOPOB;

MpunoxeHune Ne 13-24. OnucaHue CTaHAAPTHON MHBECTULMOHHOM cTpaTerm Buy&Hold O6anraumm MHOCTPaHHbIX
3MUTEHTOB U WMHBECTUMLMOHHAA AeKnapauma CTaHOApPTHOM WMHBECTUUMOHHOM cTpaTtermn Buy&Hold O6aurauum
WHOCTPAHHbIX SMUTEHTOB;

Mpunoxkenne Neo 13-25. OnucaHue CTaHLAPTHOW WHBECTUUMOHHOM cTpaTermn Buy&Hold O6aurauum u
NHBeCcTULMOHHaA aeknapaums CTaHLapTHOM MHBECTUMLIMOHHOM cTpaTernn Buy&Hold O6aurauuu;

MpunoxkeHune Ne 13-26. McknoveHo B CBA3M C BBeAeHWeM B AelicTBue pegakummn Nel5 [lorosopa;

MpunoxkeHne Ne 13-27. OnucaHue CTaHAApPTHOW WMHBECTUUMOHHOW cTpaTerMm PaHTbe M MHBECTUULMOHHaA
Aeknapayma CTaHOaPTHON MHBECTULMOHHOM CTpaTerMm PaHTbe;

MpunoxkeHune Ne 13-28. UckatoueHo B CBS3M C BBeAEHMEM B aencTeBue pegakumm Nel5 [lorosopa;

MpunoxkeHne Ne 13-29. McknoveHo B CBA3W C BBeAeHWEM B AelicTBue peaakummn Nel5 orosopa;

MpunoxkeHne Ne 13-30. McknoueHo B CBA3U C BBeAeHWeM B AelicTBue peaakummn Nel5 [lorosopa;

MpunoxeHune Ne 13-31. UcKknoueHo B CBA3K C BBeAEHMEM B AelcTBue pegakummn Nel5 [loroBopa;

MpunoxeHune Ne 13-32. McKknoyeHo B CBA3K C BBeAeHMEM B AelcTBue pegakummn Nel5 [lorosopa;

MpunoxeHune Nel4d, VckntodeHo B CBA3M C BBEAEHWEM B AeicTBMe pedaKkumm Ne23 [lorosopa;

MpunoxeHune No 15. 3aseneHue Ha Bo3spaT HAD/1 (o6pasew).



MpunoxeHne Ne 1
K [loroBopy f,0BEPUTENBHOTO
ynpaBAeHUs LeHHbIMK Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K OTOBOPY NOBEPUTE/IbHOIO YMPABJIEHUA

r. Mocksa «_» r.

A, [Pamununa Uma OtyectBo], nacnopT [cepuAa, Homep, AaTa BbiAauM, BbiAABLUIMA OpraH, KoA nogpasgeneHus) (aanee no
TEKCTY — «3asBUTE/Ib») 3asB/IA0 O CBOEM HaMepPeHUN NPUCOEANHUTLCA K [JoroBopy 40BEPUTENLHOIO YNPaBAeHUs LEeHHbIMM
6ymaramum O6LLeCTBa C OrpaHUYEeHHOM OTBETCTBEHHOCTbIO «Ynpasastowan kKomnaHua MPOMCBA3b», pasmelleHHOMY Ha caliTe



B cetu «MHTepHeT» www.upravlyaem.ru (pganee no Tekcty «[orosop»), M npowy O6WecTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnatowas KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAawOWMM») 3aKAOYMTb CO MHOM
[oroBop B nopagKe W Ha YCNOBMAX, NPeAyCMOTPEHHbIX AaHHbIM [loroBOopom, a TaKkxe 3asAsBieHMem O Bblbope
MNHBECTULMOHHON CTpaTerMm, HanpaBAAeMOM MHOW C HacToAWMM 3asBfeHMEM O MPUCOEAMHEHUU K  AOroBopy
[OBEPUTENIbHOTO YNpaBaeHua (aanee —3anBneHue).

MNepeyeHb MMyLLECTBA, L] deHexHble cpeacTsa B pasmepe
KoTopoe 3aaButenb
naaHuvpyeT nepeaatb B
A0BEPUTENBHOE L] UeHHble Bymaru
ynpasneHue

Ynpasnsatowemy no

Jorosopy

UHdopmauma ana uenein [0 Ha 6ymakHOM HocuTene no agpecy
npeaocTasneHms

Ynpasasaowmm Otyetos? n

nHbIx CoobLieHnii [J Mo sneKTpoHHO noyTe
Ynpasaatowero

[0 B KabuHeTe kKnneHTa

Cpok fevicteua [Jorosopa

1 BO3MOXHOCTb Cpok peicteua [Jorosopa:

aBTOMATMYECKOrO

npoaJ/ieHnA cpokKa B03MOXHOCTb aBTOMATMYECKOro NpoasieHma cpoka [lorosopa:

Aeiictena [lorosopa % NMpucyrcrayer " Orcyrctayer

CornaweHue o Bce cnopbl 1 pa3Hornacusa, KOTopble MOTFYT BO3HUKHYTb M3 [loroBopa MW B CBA3W C HUM,
noAcyAHOCTH 6yayT, N0 BO3MOMKHOCTW, peLaTbca nyTem neperosopos mexay CtopoHamu. CTOPOHbI

yCTaHaBNMBAOT 06s3aTeNbHOCTb cobtoaeHnsa aocyaebHoro (NpeTeH3snoHHOro) nopaaka
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroit CTOPOHEe MpeTeH3uio B
nMcbMeHHOM dpopme. MUCbMeHHbIM 0TBET Apyroi CTOPOHbI Ha TaKyto NPETEH3MIO LOKEH
6bITb HaNpPaBAeH He NO3AHEee TPMALATU KaNeHaapHbIX AHEN C AaTbl ee NoyYeHus Apyroi
CTopoHOW. B cnayyae HenosyyeHWs OTBETA Ha MpPETEH3MIO B TEYEHWe COPOKa MATU
KafieHZapHbIX AHeW ¢ JaTtbl ee nosaydyeHus apyroi CtopoHoii, CTopoHa, HanpasusLias
npeTeHsuto, BNpase 06PaTUTLCA 33 paspelleHnem Cnopa MM PasHornacus, B TOM ymcne
cBazaHHoro ¢ Otyetom Ynpasastowero, 8 /1epopTOBCKMIA pailoHHbIN cya, r. MOCKBbI.

NognucaHnem 3aaBneHUA A NoATBEPXKAAMO, YTO
® A 03HaKomuicA ¢ JoroBopom B pefakumu, AelcTBYHOWENn Ha MOMEHT MOAMNMCAaHMA 3aABJIEHUA U BblpaXKakto CBOE
nonHoe 1 6e30roBopoYHOE COrlacMe Co BCEMM MONOXKEHUAMM [JoroBopa, BKAOYAA BCe NPUIOXKeHUA K [lorosopy. B
YacTHOCTM, A COMNALWAKCL C MPaBOM YMNPaBAAOWEro B OAHOCTOPOHHEM MOPAAKE BHOCWUTb M3MEHeHWUs u/uau
fononHenns B [orosop M 06A3yl0Cb CaMOCTOATENbHO MOAYy4aTb MHPOPMAUMIO O TaKUX M3MEHEHUAX u/uam
[OMNONHEeHUAX. A NoATBEpP)KAAD, YTO CAMOCTOATENbHO Hecy PUCK HebnaronpuATHbIX NOCNeAcTBMM, Bbl3BaHHbIX
OTCYTCTBMEM Y MEHA MHPOPMALUM O TaKUX U3MEHEHUAX U/ UK AONONHEHUSAX;

® A O03HAaKOMMACA C cogepxaHuem PenepanbHoOro 3akoHa «O 3aWuTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbliHKe LeHHbIXx bymar» ot 05 mapTa 1999 roga No 46-®3, B TOM YnC/e C rapaHTUAMM, YCTaHOBNEHHbIMU AaHHbIM
3aKOHOM W NOATBEPXKAAD, YTO A yBeAOMAEH O CBOEM MpaBe MOAy4uTb OT Ynpasaswowero uvHbopmauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon Pepepaumm o 3awmuTe Npas U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
PbIHKE LEeHHbIX bymar, a Tak»Ke 0 MpaBax U rapaHTUAX, NPeAoCTaBAAEMbIX 4aHHbIM 3aKOHOAATE/IbCTBOM;

e A NoATBEPXAA CBOK OCBEAOMJ/IEHHOCTb M KOMMETEHTHOCTb, a TaKXe cornacuMe € Tem, YTO MHBECTMPOBaHMWe
AeHexXHbIX cpeacTs B LleHHble Bymarn n npovssogHble GUHAHCOBLIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENeHbio
KOMMEpPUYECKoro 1 GMHaAHCOBOro PUCKa, KOTOPbIA MOMKET NPUBECTU K BOSHUKHOBEHMIO ¥ KnneHTa ybbITKOB;

! Tepmunvt u onpedenenus, ucnonvzyemvie 6 Hacmosiuem 3aseieHut 0 NPUCOLOUHEHU K 002060py 006EPUMENbHO20 YNPAGIeHUs, UCNOIbIYIOMCA 6 SHAYCHUAX,
onpeodenennvix [Jo2o8opom.


http://www.upravlyaem.ru/

L4 A O3HAaKOM/J1IEH C PUCKaMM OCyLlecTBieHNA AeATeNIbHOCTU NO ynpas/eHUKO LeHHbIMU 6YMaFaMM Ha PbIHKE LEeHHbIX
GYMEF, OCO3Hal PUCKH, CBA3aAHHbIE C nepep,aqef/'l AKTMBOB B A0BepuUTesibHOe ynpaB/ieHUe, U BbipaXKato cornacue
NPUHATb YKa3aHHble PUCKU,

e A noatBepAal GaKT TOro, Yto A O3Hakomuaca ¢ [eknapauueit (yBegomneHnem) O pUCKax, NPUBEAEHHON B
MpunoxeHun Ne9 K [1oroBopy, 0CO3HAO PUCKM M BbIpaKato COrnacme NPUHATb YKasaHHbIE PUCKK;

® A noaTBepXKAal GaKT TOro, YTO A O3HAKOMMJICA CO C/AEAYIOWMMMN BHYTPEHHUMW AOKYMEHTaMU YNpaBAstoWEro,
pasmelleHHbIMK Ha CaliTe YNpaBaatoLLero:

o MeTtogukoit No HeZONYLWEHWNIO YCTAHOBNEHUA NPUOPUTETA UHTEPECOB OAHOMO UM HECKO/NbKUX KANEHTOB
Hag, UHTepecamm 4pyrux,

o Mopagxom onpeneneHna MHBECTULMOHHOTO NPOGUNRA KNANEHT],
o [MpaBunamu BbISBAEHUA U KOHTPOAA KOHPANKTRMHTEPECOB, A FAKKE NPEAOTBPALLEHMA €ro NOCNEACTBUN;

®  ANOATBEPXKAAD, YTO A O3HAKOMIEH C MHDOPMaLUnen 06.06LLeMmxapaKkTepe U(1M) UCTOYHUKAX KOHONNKTA UHTEPECOB
M OMMUCAHMEM PUCKOB, CBA3AHHbIX C BO3MOXHNGW peanu3auneil KoHGANKTA MHTEPECOB, MNONHOCTbIO MX MOHUMAID U
NPMHUMaI0, CYUTat0 X 0BOCHOBAHHbIMK, LENYCTHMbIMM/ N OCO3HAO BOSMOXHOCTb MX BAUAHUA Ha BO3HUKHOBEHMWE Y
MeHSA YObITKOB (BK/OUYaA YNyLLEHHYO BbirOAY);

® A NOATBEP)KAAD CBOK OCBEAGMAERHOCTE cg’ cneaylowen MHopMaumnen: B pamKax AOBEPUTENLHOMO ynpas/ieHus
OCYLLECTBNAA CAENKU W _onepauwd L MIMYLLeCTBOM, nepegaHHbiM KAneHToM B AOBepuTesibHOE YyhpaBiaeHue
Ynpasnsatowemy, Ynpagnstowmii \aeicTeyeT 6e3 HeobXoa4MMOCTU NoaydeHMa OT KAMEeHTa Kakux-nMbo yKasaHwi,
MOPYYEHUIN UNN MHCTPYKLUMT B-QTHOLEHUN UCTIONb30BaHWA, NPUOBPETEHMSA, NPOAAKN U UHOW Nepesayun AKTUBOB, a
TaK¥Ke HazHauyeHns-arenTos, NP YCNOoBUN CTPOroro cooTseTcTBMsA Cnocoby ynpaeneHus AKTMBaMM, YKa3zaHHOMY A/1A
MHBECTUUMOHKOW CTpaTermi-pesynbraTbl AeATENbHOCTM YNPaBAAIOWEro MO YNPaBAEHMIO UeHHbIMM Bymaramu B
npowsaom He onpegensiot goxoabl Knnenta B byaywem; nognucaHuve Kamentom Otuyeta (0gobpeHue MHbIM
cnocobom, npeayeMmorpeHHbIM Jorosopom), B Tom umcie 6e3 nposepkun OTYETa, MOMKET PacCMaTPUBATLCA B C/yyae
cnopa Kak 0g06peHue 4eicTBUIA YNPaBAAIOLWEro M coriacue ¢ pesynbTaTamu yNpaBaeHUs LeHHbIMW Bymaramu.

HacToAwmm a pato csoe cornacve Ha o6paboTKy YNpasaaloWwmm MOUX NepcoHanbHbIX AaHHbIX B 0B6beme U Ha YCN0BUAX,
npeaycmMoTpeHHbIX [loroBopom.

/ /




MpunorxkeHne N2
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

3AAB/IEHME O BbIEOPE MHBECTULIMOHHOM CTPATENMU

r. Mocksa « » r.

A, [Pamunua Uma OTtuecTBo], 3as8B/AI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacToAWMM 3ass/ieHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHve) BbI6paTh/U3MeHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

is npucoeanHUTbCA K CTaHAAPTHOW MHBECTUMLMOHHOW cTpaTterum [HaumeHoBaHue cTpaternu], ycaoBua KoTopow
nsnoxeHbl B MpunoxkeHum [Ykasatb NpunokeHune] Kk [loroBopy, co CTaHAAPTHbIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHAApTHOM ‘WHBECTWUWQHHOW cTpaterun [HammeHoBaHue
cTpaterum], cornaceH(Ha);

e cornacosaTtb ycnosuAa UHAMBUAYANbHON WMHBECTWMGHHOW, CTpaTernn nytem nognucaHns MHBECTULMOHHOMN
Aeknapaumm no popme Mpunoxkenna Nel3 K JoraBopy);

Bantota cueta % RUB\(PY6APD)
{C USDALoRAa P CLUA)
{"\ELR (Espo)
\\ CHF (lBeiiapckuii

f‘_
i_“GBP (®yHT cTepnuHros
f'_

" MHaA Bantota

CraBKa ba3soBoi1 [loxogHocTH ( ) NPOLLEHTOB roAo0BbIX
OTueTHbIi nepuop, " kanengapHbIit mecsiL
{% kanengapHblit KBapTan
r_. KaneHgapHoe nonyrogme
- KaneHgapHbIW rog,
™ WHoi
Nepvopa anAa pacyeta " kanengapHbIit mecsiL
Bo3HarpaxaeHua 3a & .
YnpasneHue Moprdenem * KaneHOapHbIA KBapTan
r_. KaneHgapHoe nonyrogme
- KaneHgapHbIW rog,
i WHoit
Nepvopa anAa pacyeta " kaneHpapHbIit meca,
Bo3sHarpaxkaeHua 3a Mpupoct & .
Moprdens * KaneHgapHblil KBapTan
" kaneHgapHoe nonyrogue
" kaneHpapHbIi rog,
" NHoit

2 TepMuth u onpe()eﬂel-tuﬂ, ucnoJjibzyemole 6 3a}ze.ueﬁuu, UCNONIL3YIOMCSA 8 3HAYCHUSIX, Onpede}leHHbl)C ﬂOZOSOpOM.



BosHarpaxaeHue 3a
YnpasneHue Moptpenem

Bo3HarpaxaeHue 3a
Npupoct MopTtdena
JAononHutenbHoe
BO3HarpaxaeHue
Ynpasnswouwero

AononHutenbHas
nHpopmauma

BKntoyaeT B cebs:

e _ (_)npoueHToB oT CKoppeKTMpoBaHHON CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybnei P2 B Kaxkaplii U3 Meproaos gns pacyerta
Bo3HarpaxkgeHua 3a YnpasneHuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.
( ) npoueHTOB

B cnyyae ecnu no nHMUMaTBe Knmedra ApomcxoamuT NOAHbIA UK YAaCTUYHBIA BO3BpaT
KnueHTy ero AKT1BOB B lepuos joMeTeueHus 6 (LecTn) KaneHaapHbIX MecsLeB
HauMHaA ¢ aatbl NepBeid Nnepesaywm KnmeHtom Ynpasnatowemy AKTUBOB,
Ynpasaaowui Brpase yaep:kaTb N3 AKTMBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRalaembIX AKTMBOB Ha AaTy UX Bo3BpaTa. [1pn 3ToM TeueHue BblleyKa3aHHoro
cpoka ABNRETCA HenpepbIBHbIM U HAYMHAETCA B AeHb NepBoi nepegayun KnneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.

B cnyuae ecnun no nHMumatmee KnveHTa npomcxoamT NOAHBIA UK HYAaCTUYHBINA BO3BpaT
K/inewry ero AKTMBOB B Nepuog, ¢ AaTbl UCTeYeHUs 6 (LecTun) KaseHaapHbIX MecsALEes €
[2Tbl NepBoOl nNepenayn AKTMBOB M [0 AaTbl UCTeYeHns 1 (ofHOro) KaneHgapHoro
fofa c AaTbl NepBoi Nnepesayn AKTMBOB (KaK YKa3aHo Bblle), YNpaBastowmii Bnpase
yAepXaTb n3 AKTMBOB AOMNONHUTEIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLUEHTOB OT CTOMMOCTM BO3BpPaLLaeMblX AKTUBOB
Ha 4aTy uX BO3Bpara.
s 3anBsieHne 0 Bbibope MHBECTMLMOHHOM CTPaTErMm 3ano IHAETCA Brepsble
s 3anBnieHue 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoHAeTca ana uenemn
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or
roga.
/




MpunoxkeHne Ne3
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

YBEAOM/IEHMUE O COrNMACUN HA 3AKTHOYEHUE A OTOBOPA AOBEPUTE/IbHOIO YIMPABJ/IEHUA

r. Mocksa « » r.

Komy: [Pamununs Ums OTyectso]

Hactoawmm O6LwecTBo C orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowasa komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNpPaBaAeHUs LeHHbIMW Bymarammn Ha ycnoBuUsX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caiTe Ynpasnsawoowero
www.upravlyaem.ru, a TakXe 3asABieHMEM O 3aKNHOYEHWU [OroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWs, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHua [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha OoCHOBaHWW BHYTPEHHEro AOKYMeHTa YNpaBAAoLWEro, yCTaHaB/MBAKOLWErO MOPAAOK WM MPUHLMNbI MPUCBOEHUA YHUKANbHbIX
MAEHTUPUKALMOHHBIX CUMBONOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

MHAWBUAYANbHbIN HOMEpP oT 202__.
B py6nsx P® B fonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU_\__ dated DU ____ dated
L0BEPUTENBHOIO 202__ _N202. 202__
yNpaBAeHUA LEeHHbIMU
6ymaramu Ne___ ot
202__
MAO «MpomcBA3bbaHK»:
PekBn3nTbl Nonyuartenb: 000 "YK Noayyatens: M€ MNonyyatens: MC Monyyatenn:
ana APOMCBA3b" A.VY., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIN cyeT: PacuerHbln CyeT: pacyeTHbIW cyeT: pacyeTHbIW cYeT:
40701810000000000240, / /40701840300000000279, @ 40701978500000000161, 40701156200000000034,
MNAO «MpomesasbbaHk» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/¢ Mo 301018104000000
00555

MHH nonywatena
7718218817

«lasnpomb6aHK» (AKLMOHepHOe 06wectBo) unu baxk IMB (AO):

PekBn3nTbl Monyuyatens: 000 "YK MNonyyatens: MC MNonyyaTtens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoga PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpombaHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BMK 044525823

K/c Ne
30101810200000000823
MHH nonyvatens
7718218817

OT meHM YnpasaawLwero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpurnHan YeeaomaeHua O COr1acum Ha 3aKk/IloveHue A0rosopa A4OBEPUTENIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202

3 Moanucesaercs B cirydae nomydenust KimeHTom opurunana YBeIOMICHHS O COTNIACUH HA 3aKJIIOUCHIE JOTOBOPA JOBEPUTEIBHOTO YIPABICHUSL



MpunoxeHne Ne4
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHNU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHWe 0O NPUCOEAMHEHUM K . [OFOBORY\ LOBEPUTENBHOINO YNpaBAeHUs,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYeHHOW ~OFBETCTBEHHOCTLI «YNpaBAAlLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawwmmn ysegomnaeT Bac
06 OTKase B 3akao4veHun ¢ Bamum [oroBopa AOBepuTe/icHOFO ynpaBAeHWUA LEeHHbIMU Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

YnpasnsatoLwmii / /




MpunoxeHne Ne5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOMJEHUE O NEPEAAYE LLEHHBIX BYMAT

r. Mocksa «_» r.

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnanua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
AsnAloweecs YnNpasaAalwWwMmM NO  yKasaHHOMY [loroBopy, /© HaMepeHUM nepepatb YnpaBaslowemy B
r.Cpepyrowme llendble bymaru:

A0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc.
b6ymar, SMUTEHT, NHble HeobXoaNMble CBEAEHMA C
o o perncrpauumn Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemon LieHHoOM LB/ ISIN
i

Bymaru

Mpegnonaraemblit Cpok 4na nepegaun LeHHbIx Bymar - «__ »




MpunoxeHne Ne6
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHbIX BYMAT Ne ___

r. Mocksa « » r.

, WmeHyembl (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHma NMPOMCBA3b», numeHyemomy panee Ynpasnsawowmn, B
OoBepuTenbHoOe ynpasneHue cnegyrowme LleHHble Bymaru:

{O6uwecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasaatowasn komnanua NMPOMCBA3by», nmeHyemoe
Aanee Ynpasaawowmi, Bo3BpalLaeT , wmeHyemomy(on) panee KnueHt, u3
[0BEepUTENbHOrO ynpasaeHua cnegytowme LleHHble bymaru}

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA LeHa
SMWTEHT, UHble HeobXxoanmble CBEAEHMUA C YHETOM Koanyecteo CTOMMOCTb T o
cneundunkmn nepesasaemont LleHHon bymaru LeHHbix bBymar ¥
UTOrIO:

banaHcoBaAa ctoumocTh LleHHbIX Bymar
PblHOYHaA weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt




MpunoxeHne N7
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpuUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/lydae Ha3HA4YeHWs Mua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutena ynpasneHua (npeacrasurtens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHednumnapHoro Bnagensua (Npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cy4as, Koraa
3afABneHMem o Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTerumn).

MacnopT rpaxaaHuHa Poccuiickon degepauym UAM UHOM AOKYMEHT, YAO0CTOBEPAOWMIA MNYHOCTb U
rpa*k4aHcTBo KnaveHTa.

JOKYMEHT, NnoaATBepXAaoLLnii HopmaLuio 06 agpece mecTa XUTenbcTBa (pernctpaummn) KnmenTa B
Poccuiickoin Peagepaunn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbin ctaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBEep)KAalolWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAaHOBKE Ha Y4YeT B HaJIOTOBOM OpraHe (npu Haauuum).

CHUANC (npwn Hannuum).

2. KAWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rpaxkaaHcTea NpeaocTasaseT Ynpasastolemy ciegytouime
[OKYMEHTbI (OpUrnHanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAaHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

AHkeTa KnuneHra.

AHKeTa NpeAcTaBUTeNs KMEHTA, B C/ly4ae Ha3HAYeHMsA /vua, YNOoJHOMOYEHHOrO PachopsArKaTbCs

AKTMBaMM Yupeautensa ynpasnenus (npepcrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannumm), AHKeTy 6eHedunumapHoro Bnagensbua (npyu Hannumm);

AHKeTa ana onpegenennsa UHeecTMUMoOHHOro npoduna KnneHTta (3a MCKAOYEHMEM cayyas, Korga

3asBneHMem o Bblbope WHBECTULMOHHOW CTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, YyAOCTOBEPAOWMM ANYHOCTD W TparKaaHcTBO KnuveHTa (macnmopT MHOCTpaHHOro

rpaxgaHuHa Uam MHOM SOKYMEHT, yCTAaHOB/IEHHbIN 3aKoHOoAaTeNbcTBOM Poccuiickolt ®eaepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MeXAyHapOoAHbIM A0roBopom Poccuiickoli denepaumm B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWErO JIMYHOCTb U FPaXKAaHCTBO).

[JOKYMEHT, NOATBEPKAAIOWMIA NPAaBO MHOCTPAHHOIO rpa)kAaHuvHa wau nuua 6e3 rpakgaHcTBa Ha

npeb6biBaHMe (NpoxkuBaHMe) B Poccuiickoit degepaumm (04MH U3 HUMKENEPEUNCIEHHDIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, MNOATBEPKAAMOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaunn NpaBo MHOCTPAHHOTO FparKAaHWHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHuMe
(nporkmuBaHme) B Poccuiickoit deaepaumu;

®  MWUrpauMOHHaA KapTa (B c/lyyae OTCYTCTBMSA MHbIX [OKYMEHTOB, MNOATBEpXAalowui B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit ®epepalmm NnpaBo MHOCTPAHHOIO rpaXKAaHNHa
nau nvua 6e3 rpaXkaaHCcTBa Ha npebbiBaHue (MpoXkmMBaHue) B Poccuiickont deaepaumu.

[JOKYMEHT, MoATBep:KAAWMIN Hanorosbl ctaTyc KnmeHTa B Poccuitickont ®epepaumnm (nacnopt

MHOCTPAHHOIO rpaxAaHWHa C OTMETKaMM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauum UM WMHOW AOKYMEHT, NOATBEP)KAAOWMI AaThl Bbesgda/Bble3ga c/Ha

TeppuTopmto Poccuiickon ®eaepaunn) (no 3anpocy YnpasaatoLLero).

CBMAETENbCTBO O NMOCTAHOBKE Ha YYET B HASIOFOBOM OpraHe (Mpu Haanuum).



3. KnaneHT — mHAuMBMAyanoHbI nNpeanpuHMmaTtesnb NpefocTasBaseT Ynpasasalowemy cneayolwme AOKYMEHTbI
(opurMHanbl MM HOTapMaNbHO 3aCBUAETENLCTBOBAHHbIE KOMWUM):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O rOCYAApPCTBEHHOMN perncTpaunmn GpusnM4eckoro A1La B KaYecTBe UHAMBUAYANbHOTO
npegnpuHumaTtens;

3.3. CBMAEeTEeNbCTBO O BHeCeHMM B  EAMHBIA  rOCYAapCTBEHHbIN  peecTp  MHAMBUAYAbHbIX
npegnpuHumaTtenei 3anucu o6 WMHAMBUAYaNbHOM NpeanpuHUMaTENne, 3aperncTpMpoBaHHOM 40
01.01.2004 (ans HAMBMAYANbHbIX NpeanpuHUMaTENei, 3apermcTprpoBaHHbIx Ao 01.01.2004)

3.4. BbINWCKa U3 e4MHOI0 rocyAapCTBEHHOIO peecTpa UHAMBUAYANbHBIX NpeanpuHMMaTenei (BblaaHHyO
He 6onee 30 gHel Ha3aa);

3.5. JlMueHsuun/paspelieHna Ha 3aHATUE COOTBETCTBYIOLMMWU BUAAMU OEATe/IbHOCTW, BblAaHHbIE
YNOJIHOMOYEHHbBIM OPraHOM (MpU Hannumm).

4. B cnyyae 3aknwouyeHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMNONHUTENBbHO NPEACTABAAIOTCA CAeaylowme AOKYMEHTbl (OpuUrMHanbl uam
HOTapManbHO 3aCBUAETEIbCTBOBAHHbIE KOMUN):

4.1. [oBepeHHOCTb, BblgaHHaA KNMeHTOM NpeacTaBUTENIO U coAepKallan NoJIHOMOYMA Ha CoBepLUeHue
HeobxoaMMbIX AEeNCTBUIA.
4.2. [1oKymeHTbl NnpeacTaBuTens:
Ecan npepgcrasutenb KaveHTa — rpaxgaHunH Poccum:
e Macnoprt rpaxaaHuHa Poccuiickoi ®egepaumm UAM MHOM AOKYMEHT, yA0CTOBEPAIOLWMNI INYHOCTb
W rpax4aHCcTBo npeactaButens KnmeHTa;
e [OKYMEHT, noAaTtsepxaatowuii mHpopmauumio 06 agpece mecta XuTenbctsa (perncrpaumm)
npeactasutens KnveHrta B Poccuiickoit Peagepaunu;
®  CBUAETE/NIbCTBO O MOCTAHOBKE HAa Y4YeT B HaA/JIOrOBOM opraHe npeacrtasutens KnueHta (npwu
Hanuuum);
e  CHUAC (npu Hannumn).

Ecnv npeacrasuTenb KnneHTa - MHOCTPaHHbIN rpa*kaaHUH UM AnLo 6e3 rpaskgaHcTea:

e  [OKYMEHT, YAO0CTOBEPANLINIA NUYHOCTL M TpakAaHCTBO npeactasutens KnauvedTta (nacnopt
WHOCTPAHHOIrO rpaXAaaHuMHa WAM WHOW AOKYMEHT, YCTaHOBJIEHHbIA 3aKOHOAATE/IbCTBOM
Poccuitckoit Depepaymm nam npusaHaBaemblit B COOTBETCTBUM C MEXKAYHAPOAHbIM A0rOBOPOM
Poccuitckoii deaepalmn B KauecTBe AOKYMEHTa, YAOCTOBEPAIOLLErO TMYHOCTb U FPaXKAaHCTBO);

®  [IOKYMEHT, NoATBepXAatoWwuii npaBo npeacrasutens KnnmeHta Ha npebbiBaHMe (NpoKunBaHue) B
Poccuiickolt ®enepaumn (BUA Ha KUTENbCTBO, PaspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WAN MHOW LAOKYMEHT, MOATBEPKAAOWMI B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxgaHcTea Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoli depgepauyun) nMbo murpauMoHHaa KapTa (B c/liydae OTCyTCTBUA
WHOrO [OKYMEHTA, NOATBEPKAAMOLWLETO B COOTBETCTBMM C 3aKOHOAATenbCTBOM Poccuinckoit
depepaunn NpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxgaHcTea Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoit Pepepaunm,

o CBMAETENbCTBO O MOCTAHOBKE Ha y4YeT B Ha/JIoOrOBOM opraHe npegcraButensa KnuveHTa (npu
Hanuum).

MpumevyaHuma:

1. Bce AOKYMEeHTbl, COCTaB/NEHHbIE Ha TEPPUTOPUM UHOCTPAHHBIX rOCYAapCTB, UCXOAALLME U3 OpPraHOB roCy/apCTBEHHOM
BNACTU U MHbIX LOJIKHOCTHbIX INL, MHOCTPAHHOIO FOCYAapCTBa UM COCTaB/IEHHbIE MPU Y4aCTUM BbllleyKa3aHHbIX OPraHoB
VAN 1L, B TOM YMC/Ie BCE HOTapMaibHO YA0CTOBEPEHHbIE 3a Npeaenammn Poccuiickon ®egepaumm 4OKYMEHTbI, AOKHbI
6bITb lIerann3oBaHbl. Jleranmsaums LOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHbIe 0KYMEHTbl 0GOpMAEHbI Ha TEPPUTOPUN:

a) Poccuiickon Pepepaumu;

6) rocyaapcTs - y4aCTHMKOB [aarckoil KoOHBEHUMMK, 3aKntoueHHoM 05.10.1961r. 1 oTMeHsoWen TpeboBaHWe Neranmsaumm
WMHOCTPaHHbIX OPULMANbHbBIX OKYMEHTOB (MPW HA/IMYMK anoCTUAA, NPOCTaBAAEMOro Ha CaMOM AOKYMEHTE MM Ha
OTAENbHOM JINCTE KOMMETEHTHbIM OpPraHOM WHOCTPAHHOrO rocyaapctea B COOTBETCTBMM C TpebosaHMAMMK
KOHBEHLMK);

B) rOCyAapcTB - y4acTHMKOB KOHBEHLMM O NPaBOBOM MOMOLLM M NPABOBbIX OTHOLIEHWUSAX MO FPaXKAAaHCKMM, CEMENHbIM U
Yro/IOBHbIM ZAienam, 3akitodeHHon B MuHcke 22.01.1993r. (ecnun LOKYMEHTbI U3rOTOBEHbI UM 3aCBUAETE/IbCTBOBAHbI
YUYpENKAEHNEM, UK CNELManbHO HA TO YNOIHOMOYEHHbIM IMLUOM B Npeaeiax UX KOMNETEHUMMN U MO YCTaHOBIEHHOM
dopme 1 ckpensieHbl repboBoI NevaTbio);



r) Jlerannsaumsa AOKYMEHTOB TaK:Ke He TpebyeTcAa B C/yyasx, NPeayCMOTPEHHbIX MEeXAYHAapOAHbIMU [LOroBopammu
Poccuiickon degepaumu.

2. [OKYMEeHTbl, COCTaBNEHHble MOJHOCTbIO WAM B KaKOM-IMBO MX 4YacTM Ha MHOCTPAHHOM A3blKe (32 UCKAKYEHMEM
[OKYMEHTOB, YAOCTOBEPAIOLWMX IMYHOCTb KAMEHTA, BblAaHHbIX KOMMNETEHTHbIMM OpraHamm MHOCTPaHHbIX rOCYAapcTs,
COCTaB/IEHHbIX HAa HECKOIbKUX A3bIKaX, BKOYAn PYCCKUI A3bIK), MPeACTaBAAOTCA C HaA/eKalwmm 06pa3om 3aBepeHHbIM
NepeBoAOM Ha PYCCKMI A3blK, KOTOPbIA AO0MKEH 6biTb NPUKpenaeH (MPOoLWHYypoBaH) C NepeBogMMbIM AOKYMEHTOM
(BKntoyas NnepeBos NeyaTen, WTaMNoB, anocTUaen u T.n.).

3. Bce [OKymeHTbl, nossojsAlwWwme WAEHTUOUUMPOBATL KaueHTa, AOMKHbI ObiTb AEWCTBUTENbHbIMM Ha AaTy WX
npeabABAeHUA.

MacnopT JO/MKEH coAepsKaTb cBeaeHMA 06 agpece perncTpaumm, a Takxke OTMETKM Ha 19 cTpaHuue nacnopTa o paHee

BblAAaHHbIX MacnopTax. B cnyyae oTcyTcTBUA MHPOPMALMM O paHee BblAaHHbIX NacnopTtax Ha 19 cTpaHuue nacnopTta —

YypeguTenb ynpaBaeHUsA AONKEH NPEeAOCTaBUTb AOKYMEHT, MOATBEPKAAOLWMIN CBEAEHUA O PaHee BblAaHHbIX NacnopTax.



MpunoxeHne Ne8
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAAYE OKYMEHTOB U (MWN) CBEAEHWUIA

r. Mocksa « » r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «Ynpasaatowaa KomMmraHua [MPOMCBA3b», ssnasatoleecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbLHONO ynpaBieHus\ LeHHbIMKU~Oymaramm oT «_» 201 T
Ne (nanee - Oorosop), npocuT Bac B TeueHune 10 (gecstin) pabounx AHEN C AaTbl NONYYEHUS HACTOALLEro
TpeboBaHMA Nepenatb YNpaBaaowWemy cneayrolme ceegeHusny(unm) JoKymeHTbl, KOTopble Heobxoanmsble ans
NCNoNHEeHNs 06A3aHHOCTEN K OCyLLEecTBeHMA NpaB YnpagnswerovioZorosopy:

1. ;
2.

YNpaBAAoLLMiA / /




MpnnoxkeHne No9
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHUE) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBepPUTEbHOE ynpaBaeHe YNpasaatoLwemy, HacTOALWMM
Ynpasnsawwmii ypegomnseT KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAIEHUEM ONepaLymii Ha PbIHKE LEeHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCex pMCKax Ha pPbliHKe LEeHHbIX bymar Bciaeacrsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLLUIA.

KnueHT noartsep:kaaet ¢akT npeaocTaBAeHna Co CTOPOHbI Ynpasaawwero MHGopmMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONepauMii Ha pPbIHKE LLEHHbIX Bymar U PpUHAHCOBBIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/toUan, HO He OrpaHMUYNBAACh NePEeYnNCIEHHbIMU HUXKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWMKHOBEHWA YObLITKOB MpPU OCYLLECTBAEHUM
$VHaHCOBbLIX Onepaumii B CBA3M C BO3MOMKHbIM HEBAAronpuATHbIM BAMAHMEM pasHoro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPLIMU CBA3aHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PuUcK 3aTparMBaeT cpasy HECKONbKO (GUHAHCOBbLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNSAETCA B CHUMKEHMM MX CMNOCOOHOCTU BbIMNONHATL CBOM GYHKUUWU. MI3MEHEHWE CUCTEMHbIX NAapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseButua Poccuitickon depepaumu, obycnasanBaet
cneayloWme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA NONUTUYECKON CUTyauun, pUcK HebnaronpusaTHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6u3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMMUYECKUIA PUCKU (pe3Kas aeBanbBalyMsA HAaUMOHA/bHOM BastoTbl, KPU3MUC PbIHKA FOCYAapCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6AaHKOBCKMIA KPU3UC, BAJIIOTHbINA KPU3UC), PUCKM BO3HUKHOBEHMA OBCTOATENbCTB
HEenpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOTO U reono/IMTUYECKOTO XapakTepa (BOeHHble AencTBUA U
KOHOAMKTBI). B cuny 601bLLON CTENEHU B3aMMOAENCTBUA U B3aMMO3aBUCMMOCTU GUHAHCOBBIX MHCTUTYTOB MeXKAY
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO Ero peasiv3auma MOoXKeT NoBANATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAEHUA CO CTOPOHbI
YnpasnsatoLero, He NoANeXKaT AMBepPCUPUKaLMM U HE MOHUMKAEMBI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNeNKalmxX
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-3a HEONAroNpPUATHOIO U3MEHEHUS NOJIMTUYECKOM CUTYALLUN,
pe3Kol [eBanbBaUMW HaALMOHANBbHOM BajloTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbIX A0/ArOBbIX 0053aTenbCTs,
6aHKOBCKOrO M Ba/IlOTHOTO KpWM3Mca, 0BCTOATENLCTB HEMPEOAOSMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOTO U
BOEHHOTO XapaKTepa, U KaKk cneactsme, NpUBOAMUT K CHUNKEHUIO AOXOAHOCTU UAW farke yobITKam. B 3aBucMmocTym
OT BbIOPAHHOW cTpaTerMn pbIHOYHbLIA (LEHOBOWM) PUCK OyAeT COCTOSATb B YBE/NMYEHUM (YMEHbLUEHWWM) LeHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KNMEHT Ao/MKeH oThaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
OMHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, TakK U CHUMKATbCA, U ee POCT B MPOLUJIOM He O3HAYaeT ee pPocTa B
Byaywem.

CnegayeT cnewumanbHO 06paTUTb BHUMAHME Ha CNeayiolWme PbIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM M3MEHEHMM Kypca pybns No OTHOLWEHUIO K
MHOCTPaHHOM Ba/loTe, MPU KOTOPOM AoxoAbl KnneHTa oT BnaseHUs GUHAHCOBLIMMU UHCTPYMEHTAaMMU MOTYT BbITb
noABeprHyTbl MHONALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTesmne
yero KAMeHT MOKeT NoTepATb YacTb A0X04a, a TaKXKe MNOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHEeHUI0 pa3mepa 06a3aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAHHOM Ba/IlOTON UM
MHOCTPaHHbIMM OUMHAHCOBLIMU MHCTPYMEHTAMM, UYTO MOMKET MPMBECTM K YObITKAaM WAM K 3aTpyaHEHUo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. NpoueHTHbIN pUCK. PUCK NposasnaeTca B He6NAronpuATHOM M3MEHEHUU NPOLEHTHbIX CTAaBOK, BAMUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpoOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBneH
HecoBMnageHWem CpoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUIM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio M3MEHEHUSA NPOLLEHTHbIX CTaBOK NO TPeboBaHUAM M 0653aTeNbCTBaM.

1.2.3. PuUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NafAeHMM LeHbl akuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, UM B NPeABUAEHUN TAKOW HECOCTOATE/IbHOCTU.

[na Toro 4Tobbl CHU3UTL PLIHOYHBIM PUCK, KNMEHTY cnegyeT BHUMATEIbHO OTHECTUCDH K BbIGOpY M AnBepcudUKaLmm
$MHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, ciesyeT BHUMATE/IbHO 03HAaKOMUTBLCA € YCI0BMAMM B3aUMOLENCTBUA C
Ynpasnawowmm Ans Toro, 4Tobbl OUEHWUTb Pacxogpbl, C KOTOpPbIMM OyayT CBA3aHbl BAaZeHWE WM onepauun c



OUHAHCOBBLIMN MHCTPYMEHTAMKU U yOeaUTbCs B TOM, YTO OHW Npuemnembl ana KnveHta n He nnwatoT KaneHTa
OXMAaemMoro Um goxoaa.

1.3. PUCK NIMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTM peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HeobxoAMMOMN LeHe M3-33a CHUXKEHMA cnpoca Ha HUX. [aHHbIM PUCK MOXKET MPOSIBUTbCA, B YaCTHOCTWU, Npu
HeobxoaMMOCTM ObICTPON NpPoAaXKM (GUHAHCOBbLIX WMHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTE/IbHbIM
CHUMKEHMEM UX CTOMMOCTH.

1.4. KpeguTHbIN pUCK. PUCK 3aKntodaeTca B BO3MOXHOCTM HEBbLINOHEHUA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB,
NPUHATbIX Ha ceba ApYrMMM IMLLaMK B CBA3M C onepaumamm KnmeHTa.

K uyncny KpeanTHbIX PUCKOB OTHOCATCA C/IeAyHOLWME PUCKMU:

1.4.1. Puck gedonta no ob6anraumam v UHbIM AOATOBbIM LLEHHbIM 6ymaram. PUCK 3aK1H04aETCs B BO3MOMKHOCTU
HenaTeXXecnocobHOCTM 3IMUTEHTA AOJITOBbIX LEeHHbIX Bymar, 4To nNpuBeaeT K HEBO3MOMKHOCTU WU CHUMKEHUIO
BEPOSATHOCTM NOracUTb €€ B CPOK M B NOJIHOM 06beme. PasHOBUAHOCTbIO KPeAUTHOIO PUCKA ABAAETCS BOSMOXKHOCTb
HEUCMNONHEHUA SMUTEHTOM 006A3aTeNbCTB MNPU  HACTYM/IEHUM ONpPefeneHHbIX YC/0BUM, onpeneneHHbIxX
napameTpamm BbIMNycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM AONTOBbIM LEHHbIM 6ymaram. MOMMMO PUCKA BO3MOXKHOM
HenaTeXXecnocobHOCTM SIMUTEHTA BNIOXKEHUS B CyOOPAMHUPOBAHHbIE A0/ITOBbIE LEeHHbIE Bymary 4oMNoHUTENbHO
noABepKeHbl MOBbILEHHOMY PUCKY YacTUYHOM MAM MOJIHOW NOTEePU MHBECTUPOBAHHbLIX CPeacTB. ITOT PUCK
obycnosneH 6o0siee HU3KMM pPaHrom CybOpAMHUPOBAHHbLIX BbIMYCKOB [AO0/rOBbIX Oymar B CpPaBHEHWM CO
CTaHAAPTHbIMM HecybopAMHUPOBAHHBIMKU BbiNycKamu. MpegoctaBasemble No cybopanMHMPOBAHHbBIM BblMyCKam
npaBa M NPaBWaa UX OCYLLECTBJAEHMA MOTYT CYLLECTBEHHO OT/MYaTbCA, B YACTHOCTW, TpeboBaHWA aep:kaTtenei
cyb0opANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40BAeTBOPAIOTCA NOC/E YA0BIETBOPEHNA TpeboBaHNIM BCEX UHbIX
KpeamTopoB SMUTEHTA.

BbICOKMM ABAAETCA PUCK MHBECTUMPOBAHMA B CYyOOPAMHMPOBAHHbIE BbIMYCKKU, YCAOBUA KOTOPbIX NpepnonaratroTt
NoJIHOe WM YacTUYHOe crnucaHue cybopaAnMHUPOBAHHOIO 40/ra SMUTEHTa (NpeKpalleHue 06A3aTeNbCTB IMUTEHTA
Mo BO3BPATy CYMMbl OCHOBHOIO A0/ra, Mo BbiMAaTe CyMMbl HaYMC/AEHHbIX NPOLLEHTOB) M/MAN KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMKW MpU OOCTUNKEHUU ONpefesieHHbIX MapaMeTPoB, YKA3aHHbIX B MPOCMEKTE 3MUCCUM,
HanpMMmep, TaKUX KaK COKpaLLeHNE KanuTana sSMMTeHTa 40 onpeaeneHHOro MMHUMYMa. CyLecTByeT pUCK NOIHOM
noTepu CpPeacTs, MUHBECTUPOBAHHbIX B CYyBOPANHUPOBAHHbIE A0NTOBbIE LEeHHble Bymaru, Npu 3TOM SMUTEHT MOXKET
n3bexkaTb 6aHKpPOTCTBA.

LeHbl Ha cybopaMHUPOBAHHbIE BbIMYCKWU [AOArOBbIX LEHHbIX 6Gymar moryT 6biTb noasepyeHbl 6onbluel
BO/IATU/IbHOCTM B CPaBHEHWW CO CTAHAAPTHbIMW HeCcybOpAMHMPOBAHHLIMU  BbIMYCKAMWU U NPUHUMATL
HebnaronpuATHOE HanpasBaeHue.

1.4.3. PUCK NOBbIWEHHON KOHLEHTPAUMU MHBECTULMA B KOHKPETHYIO KOMMAHMIO, OTPAC/Ab MAWU CTPaHy. [aHHbIM
PUCK npoaBasetca B noptdesie, KOTOPbIA AOMNYCKAET NOBbILEHHYIO KOHLLEHTPALMIO B CTPYKTYPE aKTUBOB LeHHbIX
B6ymar oTAe/IbHbIX IMUTEHTOB U/MAN LeHHbIX Bymar, cBA3aHHbIX C OAHWUM CEKTOPOM 3KOHOMMUKWU MAU CTpaHON. B
cnyyae U3MEHEHUs KOTUPOBOK LLEHHbIX Bymar aia nopTdena ¢ BbICOKOM KOHLEHTPaLME MOMKET He A0CTUraTbcA
3 PEKT CHUMKEHMSA PUCKA 33 CYET BO3MOXKHOM pasHOHaANPaBAEHHOCTM KOTUPOBOK PasHbIX LLEHHbIX Bymar, B TOM
yucsae BbINYLEHHbIX SMUTEHTAMM U3 Pa3HbIX CEKTOPOB SKOHOMWKM MW CTPAH. B cnyyae CHUMXKEHMA NMKBULAHOCTU
LeHHo Bymaru, fona KoTopoi B nopTdesie BbICOKA, ee NpoAaka MOXKeT bbiTb 3aTPpyAHEHA UK AaKe HEBO3MOKHa.
1.4.4. PUCK KOHTpareHTa - TpeTbero nuua. PUCK nposaBasetcs B PUCKe HeucnosiHeHMa o06A3aTenbcTB nepep,
KnneHTom mam Ynpasaatowmm co CTOPOHbI KOHTPAreHToB. YNpPaBastowmii NpUHMMAET Mepbl N0 MUHUMM3AL MU
PUCKA KOHTpareHTa, O4HaKO He MOMET WCKAYUTb ero NoaHOCTbio. Ocob6eHHO BbICOK PUCK KOHTpareHTa npu
COBepLUEHNN OMepaunii, coBepLlaeMblX Ha HEOPraHM30BaHHOM PbiHKe, 6e3 y4acTusA KAMPUHIOBbIX OpPraHn3aLmi,
KOTOpble MPUHUMALOT Ha cebsi pUCKM HencnosHeHuA obasaTenbcts. KAMEHT JoKeH oTAaBaTb cebe oTYeT B TOM,
YTO XOTA YNpaBAAlOWMN AeACTBYET B MHTepecax KnumeHTa OT cBOEro MMeHW, PUCKK, KoTopble Ynpasastowmi
NPUHMMAET B pe3y/ibTaTe TaKUX AEUCTBUIA, B TOM YMC/IE PUCK HEUCTNONHEHUS UAWN HEHAANENKALLErO UCNOJHEHUSA
06A3aTeNnbCTB TPETbUX AU, Nepes YnpaBaswwmm HeceT KnmeHT. KaneHTty cnegyet umeTb B BUAY, YTO BO BCeX
CAyyasx AeHexHble cpeacTsa KaneHTa xpaHAaTca Ha 6aHKOBCKOM cueTe, U KNneHT HeceT puck 6aHKpoTCTBa baHKa,
B KOTOPOM OHM XpaHATCA. KnueHTy creanyeT OUeHUTb, rae MMeHHO byayT XpaHUTbca nepefaHHble KnveHTom
Ynpasnawwemy akTuebl, rotoB M KanMeHT ocywecTsiaTb onepauym BHE LEHTPa/IM30BaHHOW KAWMPUHIOBOM
MHPPACTPYKTYpPbI.

1.4.5. Puck HeucnonHeHus ob6s3atenbcts nepes KnveHtom Ynpasasawwmm. Obuiein 064a3aHHOCTbIO YNpaBaatowero
ABNAeTCcA 0653aHHOCTb AENCTBOBATb A06POCOBECTHO M B MHTepecax KnneHTa. B ocTalbHOM — OTHOLLEHUS MeXKAaY
KnneHTom 1 YnpasnatoWwmm HOCAT 0BEPUTENbHbIN XapaKTep — 3TO 03HaYaeT, YTo PUCK Bbibopa YnpasasaiolLero, B
TOM YMC/ie OLUEHKU ero npodeccmoHanmama, nexkut Ha KnneHte. [JoroBop mMoxeT onpeaenatb Kpyr GMHAHCOBbIX



WHCTPYMEHTOB, C KOTOpPbIMW ByayT coBepLIaTbCA onepaLmm, U cCamun onepaumu, NnpesycmaTpueaTb HE06X0AMMOCTb
Nosly4eHMA AOMNOJHUTENbHOFO COMNAcuA CO CTOPOHbI KnmeHTa B onpegeneHHbIX CAy4anaX, OrpaHMYMBas, TaKUM
obpasom, nonHomoumna Ynpasnatowero. KanmeHT gonkeH otaaBaTb cebe oTyeT B TOM, 4TO ecnn [loroBop He
COAEPKUT TAKUX WAM WHbIX OrpaHuMYeHWi, Ynpasaawowuii obnagaeTr LWMPOKMMM NpaBaMu B OTHOLUEHUM
nepefaHHOro emy MMYLLECTBA — aHaNOrMyYHbIMM npaBam KameHTa Kak cobcTBeHHMKa. KnueHTy cnepyet
BHMMATENIbHO 03HAKOMUTbLCA € [loroBOpOM A/AA TOro, YTobbl OLEHUTb, KaKMe MOJHOMOYMA MO MCMOJIb30BAHUIO
umyliectea KnmeHta 6ypeT umeTb YNpaBAAOWMIA, KAKOBbl NpaBWAa €ro XpaHeHWA, a TaKKe BO3BpaTa.
Ynpasnawouwmii apnaetca yieHom HAYPOP, K KoTopont KAneHT MorKeT 06paTUTbCA B C/lyvae HapyLLeHMA ero npas u
MHTepecoB. [oOCygapCTBEHHOE peryaupoBaHMe U Hag30p B OTHOWEHUW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHanbHbIX YYAaCTHUKOB PbIHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAM U ApYyrux ¢UHAHCOBbLIX
opraHu3auni ocywecrtsnaetca LeHTpanbHbim 6aHKOM Poccuiickon ®eanepaummn, K KoTopomy KAMEHT TakKe MOXKeT
06paLwaTbca B C/ly4ae HapyLweHMA ero NpaB U MHTepecos. [Momumo aToro, KnnmeHT Bnpase 06paLLaTbca 3a 3aLLMTOn
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl.

1.4.6. PUck HencnonHeHna oba3aTenbCTB OPOKEPOM, KOTOPOro NpuBAEKaeT YNpaBAAoWMiA ANA OCyLeCcTBAEHUA
CAENOK C aKTMBamMM KnneHTa. 3aKOHOAATENbCTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa OpoKepa U AeHEeXHble
CpPeacTBa ero KAMEHTOB Ha pasHbix BaHKOBCKMX cyeTax, biarofaps Yemy OHM 3alUMLLEHDbI B C/lydae BaHKpOTCTBA
6pokepa. OgHaKo 0bbIYHO AeHeXHble cpeacTBa KAMeHTa xpaHATcA Ha HaHKOBCKOM cyeTe BMecTe C AeHEXHbIMMU
cpeacTBamm ApYrux KAMEHTOB M MO3TOMY He 3alimLLLeHbl OT 06palleHMA B3bICKAHWA MO A0AFaM APYIUX KANEHTOB.
Ecnn poroBop o 6poKkepckom obCayKMBAHUM paspeLlaeT HpoKepy NUCMOIb30BaTb CPEACTBA KANEHTOB, OH BripaBe
3a4YMCNATb UX HA BAHKOBCKUI CYET, NpefHasHauYeHHbIM g XpPaHEeHMA CBOMX COBCTBEHHDbIX AEHEXKHbIX cpeacTs. B
aTom cay4dae KaneHT npuHMmaeT Ha ceba puck 6aHKpotcTBa HGpoKepa. TaKoW PUCK B HacCTosiLee Bpemsi He
CTpaxyeTcs.

1.5. Puck ¢uHaHCOBOrO pbiyara. PUCK ObICTPOro MoaydYeHUs 3HAUUTE/IbHbIX YObITKOB B pesy/bTaTte
HebnaronpuMATHOrO M3MEHEHUss CTOMMOCTU aKTMBOB NPM MCMOAb30BaHUM PUHAHCOBOroO pblyara. [JaHHbIM PUCK
MOXKET NPOABAATLCA MNPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI M NPOoM3BoAHblE GUHAHCOBLIE UHCTPYMEHTbI.

1.6. TeononnUTMYECKMA PUCK. PUCK CBA3AH C BO3MOMKHOCTbIO WM3MEHEHMA MOAUTMYECKOM CUTyauuuM Ha
MEXKAYHAPOLHOM apeHE N BKAKOYAET PUCK BBEAEHWUA CaHKLUMNA.

1.7. NpaBoBoOW pUCK. PUCK cBA3aH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHO4ATE/IbCTBA
WAN HOPMATMBHbIX aKTOB, CTAaHAAPTOB CaMOpPEryIMPYEMbIX OPraHU3aLuMie, Peryanpyowmx pPbIHOK LLEeHHbIX Bymar,
WAWN NHble OTPAC/IN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTU K HEraTUBHbIM 1A KaneHTa nocnencreuam.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEHWA MPaBW/ pacyeTa Hanora, HaJoroBbiX CTABOK,
OTMEHbI Ha/MIOTOBbIX BbIYETOB U ApYyrMe U3MeEHEeHMA Ha/N0roBOro 3aKOHO4ATENbCTBA, KOTOPblE MOTYT MPUBECTU K
HeraTMBHbIM Ana KnneHTta nocneacrTenam.

1.8. OnepaumoHHbI PUCK. PUCK 3aKnto4yaeTca B BO3MOXKHOCTM MpUUYMHEHMA yObITKOB KaneHTy B pesynbraTe
HapyLeHWsa BHYTPEHHUX Npoueayp Ynpasasawowero, ownboK 1 HegobpocoBeCTHbIX AEUCTBUI ero COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPEACTB YNPaBASAIOLWEro, ero NapTHePOB, MHOPACTPYKTYPHbIX OpraHM3aLmii, B TOM
yncae opraHM3aTopPOB TOProB, KAMPUHIOBbLIX OPraHW3aLMii, a TakKe APpYrMx opraHusaumnin. OnepaumMoHHbIA PUCK
MOXKET UCKIOUYUTb UM 3aTPYLHUTb COBEPLUEHWE ONepaL Ml U B pe3yabTaTe NPUBECTM K YObITKam. KnueHTy cneayet
03HaKOMWUTbCA BHUMATENbHO ¢ [loroBOpOM A5 TOrO, YTOObI OLUEHUTb, KAKME U3 PUCKOB, B TOM YMNC/IE PUCKM KaKUX
TEXHUYECKMX cOoeB, HeceT YNpaBastowWwmii, a KakMe U3 puckos HeceT KaneHT.

1.9. TexHMYecKnin pucK. PUCK npoasnseTcAa B He3annaHWMPOBAHHOM NPUOCTAaHOBKE AEATENbHOCTU, CBA3AHHOM C
BO3HWKHOBEHWMEM aBapuii, CTUXUNHbIX 6eACTBUIA U APYIMX HENpeaBUAEHHbIX 0BCTOATENLCTB.

1.10. Kubeppuck. B pesynbtate HenpaBOMEpPHbIX AEACTBUA TPETbUX ANL, MHPOPMALLUSA, CBA3AHHAA C NPOBEeAEeHMEM
dMHaHCOBbLIX onepauuii, nosy4yaemas, noarotaBanBaemasi, obpabaTtbiBaemasn, nepegaBaemas M XpaHMMaa B
aBTOMATM3MPOBAHHbIX CUCTEMAX B pamKax ob6cny:KmBaHus KaneHTa, a TakKe conepyKalianaca B 3/1EeKTPOHHbIX
OOKYMeHTax, KoTopbimK KnneHT obmeHnBaeTcs ¢ Ynpasaatowmm, MHpopmaumsa, Heobxogmman AnA aBTopM3aumnm
KnveHTa M yaoocToBEpeHWs ero npaB Ha pPacrnopseHue WMYyLLecTBOM (KAtouM, foruHbl, napoau, CMC
NoATBEPKAEHNA U T.M.), MOXKET ObITb NOABEPrHYTa BO34ENCTBUIO BPEAOHOCHbIX KOAOB, MPUBOAALLMX K HAPYLLUEHUIO
WTaTHOrO (YHKLMOHMPOBAHUA CPEACTB BbIYUCAUTENBHOW TEXHUKU. TakKe, B pe3ysbTaTe HenpaBOMEPHbIX
OENCTBUN TpeTbUX /UL, CYLLECTBYET PUCK MNOAYYEHWA HECAHKLUMOHMPOBAHHOFO AOCTyna K 3aliuliaemMon
MHbOPMALMKN C UENblo ocywecTsneHna GUHAHCOBLIX oOnepaumin auuamu, He obnagalowWymy NpPaBom KX
OCYLLECTB/IEHMA.

1.11. PUCK MHBECTUPOBAHMA B CTPYKTYpPHble MPOAyKTbl (HOTbI). CTPYKTypHble MPOAYKTbI NPeAcTaBAAlOT coboit
CNIOXKHbIN KOMNAEKCHbIN GUHAHCOBbIN MHCTPYMEHT (GMHAHCOBYIO CTPATErMIO), FAe BbIMNAATa 3aBUCUT OT U3MEHEHUI
onpeaeneHHbIX XapakTepPUCTUK O4HOTO UM HECKONIbKMX H6a30BbIX aKTUBOB (LLeHHbIX Bymar, GOHAOBbLIX MHAEKCOB,



MPOLLEHTHbIX CTAaBOK W APYrMx aKTMBOB). TakMM 00pa3som, CTPYKTYPHble MPOAYKTbl PacCMaTPUBAKOTCA Kak
KOMMNJIEKCHOE WMHBECTULMOHHOE pelleHne, NMoCcpeacTBOM KOTOPOrO MOXHO [AO0CTMYb ONpefeneHHOro YpPOBHS
OOXOL4HOCTU MpW 3apaHee onpeaeneHHbIX YycnoBuAX. OCHOBHOWM pPUCK, CBA3AHHbLIN C MHBECTMPOBAHWEM B
CTPYKTYPUPOBaHHblE NPOAYKTbI, 3TO PUCK NOTEPM MHBECTUPOBAHHOW CyMMbl. YCNOBUA CTPYKTYPHOro NPOAYKTA
MOTyT NpeaycMaTpMBaTb NOJHYIO MW YAaCTUYHYIO NOTEPIO NEPBOHAYAIbHON CYMMbl MHBECTUPOBAHUA UAW NOTEPIO
HAKOMN/JIEHHOTO AOX04a NPU HAaCTYN/IEHWUM YCAOBUI, ONPELENEHHbIX YCAOBMAMM BbIMYCKA CTPYKTYPHOIO NPOAYKTa.
MHBECTMPOBaHME B CTPYKTypHble MPOAYKTbl MNpearonaraeT ux yaeprkaHne B noptdene KaveHTa B TeyeHue
onpegeneHHoro (pukcMpoBaHHOro) nepmoda. Boiniata Aoxoda OT MHBECTMPOBAHMA B CTPYKTYPHbIE NMPOAYKTHI
MOMET OCYLLECTBAATLCA B KOHLLE CPOKa NPoAyKTa AMbo npeanonaratb onpeseneHHble NPOMEKYTOYHbIE BbINAATbI.
[ocpoyHas npofarka, ecnnm 3TO BOSMOXKHO UCXO4A M3 PbIHOYHBIX YC/IOBUM, MOXKET MPUBECTM K CYLLECTBEHHbLIM
ybbITKaMm, B 3aBUCMMOCTU OT YC/I0BUIA CTPYKTYPHOTO NPOAYKTA. B CTPYKTYPHbIX NPOAYKTaX NPWU HaINYMM BCTPOEHHOM
3aLWMTbI KanuUTana, NPesoCcTaBAeHHON SMUTEHTOM NPOAYKTA, TaKas 3almTa obecneymBaeTca TO/bKO B KOHLE CPOKa
OeNCcTBUA NPOAYKTa. B €BA3M € 3TUM, €C/iM Ha ATy AOCPOYHOM NPOAAXKM CTOMMOCTb NPOAYKTA, UCXOAA U3 TEKYLLMX
PbIHOYHbIX YCIOBUIA, OKAXKETCA HUMKE HAYaNbHOM LEHbl, MHBECTOP MOXKET MOHECTU CyLLeCcTBEHHble YObITKU. Kpome
TOro, B HEKOTOPbIX C/Ty4Yasax AOCPOYHAA NpoAarka MOXKeT npeanonaratb Wrpad B N0ONb3Y SMUTEHTA.

Kpome Toro, puckn MHBECTMPOBAHMA B CTPYKTYPHbIN NPOAYKT ONpeaenatoTca PUCKaMM COCTaBAAOWMX ero 6a3oBbIX
aKTMBOB. Tak, Hanpumep, nNoptdenb, B KOTOPbIN MOKYyNaeTcsa OMUMOH, BCErga AEMOHCTPUPYET HEMEAEHHYIO
nepeoLeHKy B OTPULATENbHYO CTOPOHY M3-3a NafeHUA LieHbl ONUUOHa Cpasy nocse nokynku. CBA3aHO 3TO € Tem,
YTO YNJlaYeHHas MO OMNUWOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU noptdenda, U AanbHelhwas OueHKa
OMLMOHA OCYLLLECTBASETCA B 3aBUCMMOCTHM OT pAaa GaKTOPOB, OCHOBHOM U3 KOTOPbIX — AMHAaMKUKA 6a30BOro akTuBa
OTHOCUTENbHO CTpalika T.e. HayanbHOro 3HayeHMa 6a3oBoro akTMBa: Yem 6osblie Bblipoc 6a30Bblii AKTMB
OTHOCUTENIbHO CTpaKa, Tem Bbille OyaeT oueHKa onuuoHa. CoOOTBETCTBEHHO, e€c/iv 6a30Bbll aKTUB BbIPOC
He3Ha4YuTeNbHO INDO CHU3WJCA, OLUEHKa onuuoHa B noptdene byaet 6aM3Ka K HyA0. N3batne KaneHTom yactu
aKTMBOB B Te4yeHMe CpoKa JelcTBuA JloroBopa MOMKET MNPUBECTU K BbIHYXKAEHHOW npoaaske (3aKpbITuio)
WHCTPYMEHTA U CHUXKEHUIO AOXOAHOCTU CTPYKTYPHOrO NpoAyKTa. MOHATME «3awuTa» Kanurtana — YC/J0BHOE U
ABNAETCA OTHOCUTE/NIbHOW XapaKTepPUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alUMTHAA YacCTb CTPYKTYPHOro NPOAYKTa
npeacrasaseT coboi LueHHyo bymary (Habop LeHHbIX Bymar) ¢ PUKCMPOBAHHOM AOXOAHOCTbIO, KOTOPOW NPUCYLLM
BCE PWCKWU, CBOWCTBEHHble UEHHbIM Oymaram. PuUcK 6a30BOro aKkTMBa, ABAAIOLWLErocA 3alUMTHOM YacTblo
CTPYKTYPHOTO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoAayKTa. Kpome TOro, cyllecTsyeT KpeguTHbIN
PUCK 3MUTEHTA CTPYKTYPHOrO NPOAYKTa, B pe3y/bTaTe peanv3auun KoTtoporo KAneHT morKeT He noayyuTb
OXKMOAaeMon CyMMbI.

1.12. Pucku, cBasaHHble co caenkamm PEMNO. HecmoTpa Ha To, 4To Npu npoaake LeHa bymar no nepsoin yactu PENO
YCTaHaB/ANBAETCA C AUCKOHTOM OT PbIHOYHOM LLeHbI, NOTEHLMaNbHbIE NOTEPU BO3MOMKHbI B C/ly4ae NafeHUA LeHbI
HUXXEe YPOBHA OMCKOHTA. B TeyeHue cpoka PEMO B pesynbTate HapalwmBaHWA npoueHToB no ctaske PEMO Ha
OEHEeXHble cpeacTBa, NolyYeHHbIe NPU Npoaaxke LeHHbIX bymar no nepsoi Yact PEMO, 1 M3MeHeHUs pbIHOYHOM
CTOMMOCTU LEHHbIX Bymar, KoTopble MOKynaTe/b LeHHbIX Oymar no nepsoi 4Yactu PEMO o06na3aH nepeaaTb
npoaasLy LeHHbIx bymar no nepsoi yactu PEMO B gaTy B3aMmopacyeToB No BTopoW 4yactu PEMO, pasmep
OVCKOHTA, YCTAHOBNEHHbIN B AATy 3aKAHOUYEHUA CAENKU, MOXKET MeHATbCA. [N COXpaHeHUs PUCKOB MO caesike
PEMO B cornacoBaHHbIX paMKax CTOpPOHblI gorosopa PEMO moryT MpuMnTM K COrNaleHuto O noaneprkaHuu
NnepBOHAYa/IbHOIO YPOBHA ANCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYHOLWLEN CYMMbl AEHEXHbIX CPeLACTB UK
KO/IMYEeCTBa LeHHbIX Bymar — map»keBoro B3Hoca (initial margin). EcinM pblHOYHAA CTOMMOCTb LieHHbIX Bymar,
nepefaHHbIX NOKynaTento B xoAe nepson Yactm PEMNO nagaet, Ynpasnatowuii 06Aa3aH nepenatb NOKynaTento
LeHHbIX 6ymar no nepsoi yactu PEMNO pononHUTEeNbHOE KOIMYECTBO LLEHHbIX Bymar uamn geHexKHbIX CpeacTs.
HeuncnonHeHne obasaTenbctBa Mo nepegave NOKynaTento LEHHbIX bymar no nepson yactu PEMO maprkesBoro
B3HOCA NPMBOAMUT K NPU3HAHMIO BTOPOM YacTu caenkm PEMNO cpoYyHOM K MCMONHEHMIO HE3aBUMCUMMO OT cpoka PENMO,
W LeHHble BymarM nogsaexat 3ayety Avbo moryT ObiTb MNpogaHbl MOKynatesnem no nepsoi yactm PEMO
He3ameaMTeNIbHO MO JIMKBUAAUMOHHOM LeHe (margin call), uTo moKeT nosneub yobITKU. MN3bATHE KNMeHToM YacTm
aKTMBOB B TeYeHMe CpPOKa AeincTBuA [loroBopa TaKkKe MOXKEeT MNPMBECTM K HEBO3MOXKHOCTM WCMOAHEHUA
Ynpasnatowmm 06qa3aHHOCTM MO Nepegaye NOKyNaTeto LeHHbIX 6ymar no nepsoi Yactu PEMO maprkeBoro B3Hoca
W, KaK CNeacTBUE, BbIHYXKAEHHbBIM B3aMmopacyeTam no BTOPOKM Yactu caenkum PEMNO, ncxoas M3 NMKBMAALMOHHOM
CTOMMOCTU LLEHHbIX Bymar.

1.13. Pucku, cesasaHHble co Cnocobom ynpasneHusa AKTMBaMM, KOTOPble MCMOAb3yeT YNPaBAsOWMN B pamKax
[oroeopa. YnpasastoLwmin B 3aBUCMMOCTH OT BbIGpaHHOM KnneHToM MHBECTULMOHHOW CTPaTErnn U OrpaHUYeHm,
ABNAOLLMXCA YaCTbio MHBECTULMOHHOM AeKnapaumm [LoroBopa, ocyLwecTBAAET MHBECTUPOBAHUE B LLeHHble Bymaru
M MHble GMHAHCOBbIE MHCTPYMEHTBI O4HUM U3 CNeayroLMX CnocobosB:



1.13.1. AKTUBHOe — cnocob ynpaBAeHUA, WMCNONAb3ys KOTOPbIM YNpaBnaloWMA BrpaBe pacrnopsKaTbecs
nmylLLLecTBoM KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HA OCHOBAHMM COBCTBEHHOM OLEHKM PUCKA U AOXOAHOCTM
COOTBETCTBYIOLWMX aKTMBOB. [1pM aKTMBHOM ynpaBaeHWU YNPaBAAOWMIA CaMOCTOATE/IbHO BblOUPAET aKTMBbI, B
KOTOPble MHBECTUPYIOTCA cpeacTBa KnmeHTa, nx Aot B noptdesne n Cpok MHBECTUPOBAHWUS;

1.13.2. MaccuBHOe — cnocob ynpaBaeHuA, UCNO/b3ya KOTOPbIM Ynpasasowmnii ¢opmupyetr n nogaepskusaet
noptdenb KnneHTa co cTporo 3afaHHbIMU COCTAaBOM M CTPYKTYPOM aKTUBOB (MOJIHaA penankaumsa), 1mMbo co cTporo
33a4aHHbIM MHOEKCOM OOXOAHOCTU (CMHTETMYECKas penaukauma). Ynpasastowmin He Bnpase Mo cobCTBEHHOMY
YCMOTPEHMIO MPUHUMATb UHBECTULMOHHOE peLleHNE, MU3MEHALOLLEE COCTAB U CTPYKTYPY aKTUBOB nopTtdens;
1.13.3. CmewaHHoe — cnocob ynpaBaeHus, codeTatolwmn B cebe 4epTbl aKTMBHOIO M NACCUMBHOIO, Hanpumep,
cnocob ynpaBieHuUs, NO3BOAAIOWMI YNpaBAaAtoWweMy No cO6CTBEHHOMY YCMOTPEHMUIO HAa OCHOBaHUM COBCTBEHHOM
OLLEHKN pUCKA M [OXOAHOCTM COOTBETCTBYIOLWMX aKTUBOB [OMYCKaTb CYLECTBEHHOE OTK/IOHEHUE CTPYKTYpbl
aKTMBOB OT 3a/4aHHOrNO NOKa3aTens (MHAEeKca AOXOAHOCTU, KOP3UHbBI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

B 3aBMCMMOCTM OT cnocoba ynpaBaeHWUA LEeHHbIMWU bGymaramum UM WMHbIMU GUHAHCOBBIMW WHCTPYMEHTaMM,
COCTaB/IAKLWMMM aKTUBbI Mo [loroBopy, KAneHT nogseprKeH cieayowmm puckam:

1.13.4.B cnyyae aKTMBHOro ynpasneHua [oroBop, KOTOpbIA 3akAtouyaeT KauveHT, npegnonaraet LWWPOKUE
nosiHomouuna Ynpasnawowero. KAMeHT foonxkeH otaasaTb cebe oTtyeT B TOM, YTO Yem 6O/bIME NOAHOMOYMA MO
pacrnopsaeHuto umywiectsom KaveHTa mmeeT Ynpasaawowmi, Tem 66nbliMe PUCKM, CBA3aHHble C BblGOpOM
Ynpasaawowmm GUHAHCOBbBIX MHCTPYMEHTOB M onepaunit, HeceT KaneHT. B 3Tom cnydyae KnneHT He cmoxkeT
TpeboBaTb KaKoro-iMb0o BO3MeELLLEHNA YObITKOB CO CTOPOHbI YNPaB/AOLWEro, €C/M TO/IbKO OHM He 6blan Bbi3BaHbI
ero HegO6pPOCOBECTHOCTLIO MW AENCTBUAMM, OYEBUAHO HE COOTBETCTBYIOWMMKM MHTepecam KnueHTa. KnuneHty
cnepyeT oueHUTb, COOTBETCTBYET N NpegnaraemMbiii cnocob yrnpaBaeHUs ero MHTepecam 1 CBOK FOTOBHOCTb HECTH
COOTBETCTBYIOLME PUCKMN.

1.13.5. B ciiyyae naccMBHOrO yrnpassieHus [oroBop, KOTOPbIN 3ak/todaeT KAMEeHT, orpaHuYMBaeT MOJIHOMOYUS
Ynpasasawouero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNIA He JO/MKEH MPUHUMATb Mepbl MO YMeHbLUEHWUIO YObITKOB B Cayyae
HebnaronpuATHOrO M3MeHeHMa ctoumoctu noptdens Knnenta. B cBAsn ¢ 3Tum KameHT He cmorkeT TpeboBaTb
KaKoro-imbo Bo3melleHms yObITKOB CO CTOPOHbI YNpaBasaoLWEro 3a Takoe besgeincreme. KAneHTy cneagyeT oueHUTb,
COOTBETCTBYET /N Npegnaraemblit cnocob ynpaBieHMA ero MHTepecam 1 CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLME
PUCKU.

1.13.6. B cnyy4ae cmelwaHHoro ynpasneHusa [oroBop, KOTOpbiA 3akatodaeT KauveHT, npegnonaraet LWMPOKMe
nosHOMOYMA YNpaBAAoWwero B OTHOWEHUM ONpeaeneHHOM Yactu noptdena u orpaHMYMBaeT UX B OTHOLLIEHWUM
apyron yactu. KnneHT ponxkeH otaasatb cebe oTYET B TOM, YTO YeM B0onblIME MOJHOMOUMA MO PACOPAKEHMIO
umywectsom KnveHta umeeT Ynpasastowmii, Tem 6onbluMe PUCKM, CBA3AHHblIE C BbIGOpOM YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunini, HeceT KnneHT. B aTom cnydae KaMeHT He cmodKeT TpeboBaTb KaKoro-
nmMbo BO3MelleHMA YObITKOB CO CTOPOHbI YNPaBAAKOWEro, €CAM TOJAbKO OHWM He O6blM  Bbi3BaHbl €ro
Hef06POCOBECTHOCTLIO MW AENCTBUAMM, OYEBUAHO HE COOTBETCTBYIOWMMN MHTEepecam KaneHTa. B Toi yactu, B
KoTopoW [loroBop orpaHn4MBaeT NOAHOMOYUA YPaABAAIOLLErO, OH HE JO/IKEH NPUHUMATb Mepbl N0 YMEHbLUEHWUIO
ybbITKOB KiMeHTa B cnyvyae HeBMAronpuUATHOTO M3MEHEHUA CTOMMOCTM noptdens. B ceasm ¢ sTum KnmeHT He
CMOXKeT TpeboBaTb KaKoro-nMbo Bo3melleHMs yObITKOB CO CTOPOHbI Ynpasastowero 3a Takoe besgelicTsue.
KnneHnty cnepyeTt OLEHWUTb, COOTBETCTBYET /AIM Npepiaraemblii cnocob ynpaBieHWAa ero MHTepecam U CBOIO
FOTOBHOCTb HECTM COOTBETCTBYHOLUME PUCKM.

NHbopmauma o cnocobe ynpaBneHUs LeHHbIMM Bymaramu, KoTopble MCMOMb3yeT YNpasaslowMii B pamMKax

Jorosopa, cogepxnTca B ONUCaHNK CTpaTerny ynpassieHuns.

2. QEKNAPALUMUA (YBEOOMEHUE) O PUCKAX MAPXKUHANBbHbIX U HEMOKPLITbIX CAE/NOK.

2.1. Uenb HacTosiwen Aeknapaummn — npeaoctaButb KaneHty nHpopmaumio o6 OCHOBHbIX PUCKAX, C KOTOPbIMU
CBA3aHbl MapKMHa/bHble CAENKU (TO ecTb CAENKU, UCMONHEHUE KOTOPbIX OCYLLECTBASETCA C UCNO/b30BaHMEM
3aEMHbIX CPeACTB, NPeaoCcTaBAeHHbIX 6POKePOM) M HEMOKPbITbIE CAENKM (TO eCTb CAENKMU, B pe3ynbTaTe KOTOPbIX
BO3HMKAET HEMOKPbLITAA NO3ULMA — A5 UCMOJIHEHMA 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT 3aK/I0YEHMA CAENKMU
nmyLecTsa KaneHTa, nepesaHHoro 6poKkepy, He4oCTaTOYHO C YH4ETOM UHbIX PaHee 3aKNHYEHHbIX CAENOK).

2.2. [laHHble caenkun noaxomaT He Bcem KaueHTam. HopmaTuBHble aKTbl OrpaHUYMBAOT PUCKU KaneHToB no
MAP>XUHANbHBbIM M HEMOKPbITbIM CAE/KAaM, B TOM YMCNE PEryampys MaKCMMA/JbHOE «MJIeYo» — COOTHOLIEHMEe
06na3aTenbcTB KnMeHTa No 3aK/04eHHbIM B €ro MHTepecax caeslkam U UMMYLLeCTBA KAWEHTa, NpeaHa3HaYeHHoro
0151 COBEpLUEHMUA CAEN0K B COOTBETCTBUN C BPOKEPCKMM A0rOBOPOM. TeEM He MeHee, AaHHble CAENKM NOAXOAAT He
BceM KnmeHTam, NOCKO/IbKY COMpPAMKeHbI C AOMNOJHUTEIbHBIMU PUCKAMU U TPEBYIOT OLEeHKM Toro, roToB n KaneHt
UX HeCTwn.



2.3. PbIHOYHbIN puCK. Mpn cornacum Ha coBeplleHMe MAPXKUHAMbHBIX M HEMOKPbLITbIX CAENOK KAMEHT A0/KeH
YUYUTbIBATb TOT GAKT, YTO BENMYMHA NOTEPDb B C/lydae HebaronpuaTHoro ana noptdenn KamMeHTa ABUMKEHMA PbIHKA
YBE/IMUYMBAETCA NPU YBEIMYEHUUN «Taeda».

2.4. MomMMMO 0bLLEro pbIHOYHOTO PUCKA, KOTOPbIM HeceT KAnMeHT, coBepluatowmii onepauymn Ha pbiHKE LEeHHbIX
6ymar, KnmeHT B c/lydae coBepLlleHUs Map»KUHa/IbHbIX M HEMOKPbITbIX CAE/0K byAeT HecTu pUck HebaronpuaTHOro
M3MEHEHUA UEHbl Kak B OTHOWEHMM LeHHbIX Bymar, B pesy/bTaTe NpUOBpPeTeHUs KOTOpbIX BO3HUKNA WM
yBE/IMYMAACh HEMOKPBITAA NO3ULMA, TaK U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbIE C/TyXKaT obecnedeHmnem. Mpu aTom,
B C/ly4ae ec/iv HEMOKPbITas NO3ULUA BO3HMK/IA UKW YBEINYMIACL B Pe3y/ibTaTe NPOAAXKM LeHHbIX bymar, BeandmHa
ybbITKOB HMYEM He orpaHuMyeHa — Ynpasnatiowmii byget ob6s3aH BepHyTb (Nepenatb) 6poKepy UeHHble Bymaru
HEe33aBMCUMO OT U3MEHEHMUA UX CTOMMOCTMU.

2.5.Mpn coBepLIEHUN MapKMHAbHbIX U HEMOKPbLITbIX CAENOK KNMEHT AOMKEH y4WUTbIBaTb, YTO BO3MOMKHOCTb
pacrnopsaKeHMA aKTUBAMM, ABAAOWMMUCA obecrnevyeHnem MO TaKUM CAEeNKaM, OorpaHuyeHa. MmyliecTso (4acTb
MMYLLECTBA), NpUHagNexallee KaveHTy, B pe3y/nbTaTe COBEPLUEHUA MAPKMUHANBHON MAM HEMOKPBITOM CAENKU
ABnsetca obecneyeHnem WCNONHeHUA o6A3aTenbcTB Ynpasaswowero nepes OpPoOKepoM M BO3MOXKHOCTb
pacnopsAXKeHMA UM MOXKET OblTb OFpaHUYEHa BMNIOTb A0 NOJIHOMO 3aNpeTa COBEPLUEHUA C HAM KaKUX-Mbo coenok.
Pasmep obecneyeHna n3meHaAeTCA B NOPALKE, NPesyCMOTPEHHOM BPOKEPCKMM LOrOBOPOM, U B pedynbTaTe KnneHt
MOeT 6blTb OrpaHMYeH B BO3MOXKHOCTU PACNopAXKaTbCA CBOMM MMYLLECTBOM B OO/blIEN CTEMNEHM, Yem A0
COBEPLUEHNA MAPKMHAbHOM (HENOKPLITON) CAENKM.

2.6. Takke HeobxoAMMO Yy4ecTb BO3MOXHOCTb MNPUHYAMTENbHOIO 3aKpbiTUA no3uumn. HebnaronpuaTHoe
M3MEHEHME LEHbl MOXKET MPUBECTU K HEOBXOAMMOCTM BHECTM AOMNONHWUTE/IbHble CpeacTBa ANAA TOro, Ytobbl
npusectn obecrneyeHrne B COOTBETCTBME C TPeOOBAHUAMM HOPMATMBHbLIX AKTOB M OPOKEPCKOro A0rosopa, Yto
[O0JI)KHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIM MOXKET bbITb HegocTaTtodeH ana KnveHTta. HopmaTtuBHble aKTbl
N yCcnoBusA BPOKEpPCKOro AorosBopa no3BoasAloT bpokepy 6e3 cornacusa Ynpasasatowero «NpuHyaAUTEbHO 3aKPbITb
no3numMo», To ecTb NPUOBpPecTM LieHHble BymarM 3a cCYeT AEHEeXHbIX cpeacTB KnneHTa uau npoaatb LEeHHble
6ymaru, npuHagnexawme KaneHty. 3To MOXKeT ObITb CAEMaHO MO CYLLECTBYHOLWMM, B TOM YUCAE HEBbLIFTOAHbIM,
LeHaM U NMPUBECTU K BOSHUKHOBEHMUIO Y K/iMeHTa ybbITKOB.

2.7. MpUHYgUTEeNbHOE 3aKPbITUE NMO3ULMN MOKET ObiTb BbI3BAHO PE3KMMM KONEBAHUAMMK PbIHOYHBIX LLEH, KOTOPbIE
NOB/IEK/IM YMEHbLUEHME CTOMMOCTU NopTdens KaneHTa HUKEe MUHUMANbHON MapKM.

2.8. MpuHYyauTEeNbHOE 3aKPbITUE MO3UUUM MOXKET OblTb BbI3BAaHO TPeOOBaHMAMM HOPMATUBHbLIX aAKTOB WAU
BHeceHMem BPOKepoM B OAHOCTOPOHHEM MOpPSAAKE U3MEHEHUM B CMUCOK LeHHbIX Bymar, KoTopble MoOryT 6biTb
obecrneyeHNeM MO HEMOKPbITbIM MO3ULUAM.

2.9.NMpuHyanUTENBHOE 3aKPbITUE MOXKET ObITb BbI3BAHO M3MEHEHMEM 3HAYEHWUI CTAaBOK PUCKA, PACCYMUTbIBAEMbIX
KAMPUHIOBOM oOpraHusaumelrt n (Man) mucnonbyemblx OPOKEPOM B CBS3U C YBEAMYEHMEM BOMATUALHOCTU
COOTBETCTBYHOLLMX LeHHbIX Bymar.

2.10. Bo BCeEX 3TUX CAyYaAX MPUHYAUTENbHOE 3aKPbITUE MO3ULMU MONKET MPUYUHUTDL KAMEHTY 3HauuTeNbHble
yObITKM, HECMOTPA Ha TO, YTO MOCAE 3aKPbITUA MNO3ULMU U3IMEHEHME LeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATb 6raronpuaTHoe ana KaneHTa HanpasaeHue, n KnneHT nonyyumn 6bl goxoa, ecnav 6bl ero nosmuma He 6bln1a
3aKpbiTa. Pasmep yKasaHHbIX YObITKOB NpuM HebNaronpuMATHOM CTEYEHUM OOCTOATENLCTB MOMKET MNPEBbICUTH
CTOMMOCTb HaxoAsAWwmMXca Ha cyeTy KaneHTa akTUBOB.

2.11. Puck nukemgHoctn. Ecam BennuMHa HEMOKPbLITON MO3ULMM NO OTAE/NbHbIM LLEeHHbIM BGymaram sasnsetcs
3HAYMMOW B CpaBHEHUW C OBBLEMOM COOTBETCTBYIOLIMX LEHHbIX Bymar B cBobogHOM obpalieHun u (uau) B
CpaBHEHMM ¢ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK TMKBUAHOCTU NPU COBEPLUEHNM MapPKMUHANbHOM
N HEMNOKPBITOW CAENKU ycunuBaeTca. TpyAHOCTU C NpUobpeTeHnem MAM NpoaaKei akTUBOB MOTYT MPUBECTU K
yBeANYEHUIO YObITKOB MO CPaBHEHUIO C OObIMHbIMKM cAeflKamMW. AHANOMMYHO HeobxoAMMO Y4YMTbIBaTb
BO3PACTAOLWLMIA PUCK IMKBUAHOCTU, ecan obecnevyeHneM HENOKPLITOM NO3ULUKN ABAAIOTCA LeHHble bymarn u gns
3aKPbITMA HENOKPbLITOM NO3MLLMN MOXKET NOTPeboBaTbCs peann3aums CyLLeCTBEHHOIO KOJIMYECTBa LEeHHbIX bymar.

3.AEKNAPAUMA (YBEOOM/NEHUE) O PUCKAX, CBA3AHHbIX C nNPOM3BOAHbIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. NpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI (dbloyepchbl, dopBapabl, ONLMOHbI, CBOMbI M AP.) NOAXOAAT HE BCEM
KnveHtam. Bosnee TOro, HeKoTopble BUAbI NPOM3BOAHLIX GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbl C 6OAbLIMM
YPOBHEM pUCKa, Yem apyrvne. Tak, Npoaaka ONUMOHHbLIX KOHTPAKTOB M 3aK/alodeHne ¢bloYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPM OTHOCUTENbHO HEBONbLIMX HEBNAronpPUATHbLIX KonebaHmAxX LeH
Ha pPblHKE MOXET NoABeprHyTb KAnMeHTa pUCKY 3HaUMTeNbHbIX Y6bITKOB. C y4eTOM 3TOro, CoBepLUEHNe CAENOK No
Npodake OMUMOHHbIX KOHTPAKTOB W 3aK/loyeHWe ¢blovyepcHbiX M GOpPBapAHbIX KOHTPAKTOB MOXKET b6biTb



PEKOMEHA0BAHO TO/NbKO OMbITHbIM MHBECTOpam, 06/1aA4atoLWMM 3HaUNTENbHBIMU GUHAHCOBLIMU BO3MOXKHOCTAMMU
N NPaKTUYECKUMMU 3HAHUAMU B 061aCTU NPUMEHEHUS MHBECTULMOHHbIX CTpaTerunii.

3.2. HacToswwas [leknapauma OTHOCUTCA TaK¥Ke U K NPOU3BOAHbIM GMHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHUMEHME PUCKOB Apyrux onepaumin Ha ¢GOHAOBOM pbiHKe. KAMEHTY cnefyeT BHMUMATE/IbHO OLIEHUTb, Kak
npoun3sogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepaumAaAMM, PUCKM NO KOTOPbIM OHM MpPU3BaHbI
OrPaHNYnNTb, M y6eanTbes, 4To 06 bEM NO3MLUM HA CPOYHOM PbIHKE COOTBETCTBYET 06 bEMY XeAKUPYEMOM NO3ULIUN
Ha CNOT-PbIHKE.

3.3. PbIHOYHbIN pUCK. MoMMMO 06LLEero pbIHOYHOrO (LLEHOBOTO) PUCKa, KOTOpPbIM HeceT KAMeHT, coBeplLualoLnia
onepaunnm Ha pbiHKE UEHHbIX 6ymar, B c/y4Yae 3aK/ouyeHua YNnpaBaaloWMM [OroBopoB, ABAAIOLWMXCS
NPoOu3BOAHbIMU PUHAHCOBbLIMU UHCTPYMEHTaMK, KnneHT ByaeT HecTM puck HebnaronpuATHOrO U3MEHEHUS LEHbI
Kak GUHAHCOBbLIX MHCTPYMEHTOB, ABAAIOLWLMXCA BA3NUCHBIM aKTUBOM NPON3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, TaK
N PUCK B OTHOLLEHWW aKTMBOB, KOTOpbIE C/y*KaT obecneyeHnem. B cnyyae He6naronpuUATHOro M3MEHEHMA LEHbI
KNneHT MoXKeT B CpaBHUTE/IbHO KOPOTKMIA CPOK NOTEPATb CPEACTBa, ABAAOWMeca obecneyeHMem NpPons3BOAHbIX
$UHaAHCOBbIX MHCTPYMEHTOB.

3.4. Mpwv 3aKNH0YEHUN AOTOBOPOB, ABMAOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM, KNNEHT fONKeH
YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPAXKEHUS aKTUBaMM, ABASIOWMMUCA obecneyeHnem no TakMm AOroBopam,
orpaHuyeHa.

MmyLiecTBo (4acTb MMYLLECTBA), NPUHaANeXKallee KaneHTy, B pe3y/ibTaTe 3aK/1l04eHUs A0roBopa, ABAAIOWErocs
NpPou3BOAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, OyaeT saBaaTbca obecnevyeHMem MCNONHEHWA 00653aTenbCTB Mo
YKa3aHHOMY [0r0BOPY W PacnopsaXKeHWe MM, TO eCTb BO3MOKHOCTb COBEpLUEHMA YNPaBAAIOLMM CAENOK C HUM,
b6ynet orpaHunyeHo. Pa3smep obecneyeHns uM3MmeHsieTcA B NopsagKke, MNpPeayCMOTPEHHOM  A0roBOPOM
(cneumdpuraument KoHTpakTa), M B pe3ynbTaTe YNpPasBAAOLWMA MOXKET bOblTb OrpaHMYeH B BO3MOMKHOCTU
pacnopaxKaTbca umyLLectsom KaveHTa B 60abLUElN CTENEHM, YEM A0 3aKA0YEHUSA A4OroBopa.

3.5. HeobxoamMmo y4yecTb BO3MOXHOCTb MPUHYAUTE/IbHOIO 3aKpbITUSA no3uumn. HebnaronpuatHoe U3MeEHEHUe
LEHbl MOXeT MpPMBECTM K HeobXogMMOCTM BHECTM AOMNOJIHUTENbHbIE CPeacTBa AAA TOro, 4Ytobbl NpuBecTu
obecneyeHne B COOTBETCTBME C TPEOOBAHMAMMU HOPMATUBHbLIX AKTOB M BPOKEPCKOro AOroBoOpa, YTO AONKHO 6bITb
CAEeNaHO B KOPOTKUI CPOK, KOTOPbIA MOXKET bbiTb HegocTaTodeH ana KnneHta. ObcnyxuBaowmii YnpasiaoLwero
6poKep B 3TOM c/iyyae BrnpaBe 6e3 AOMNONHUTENLHOrO cornacus YNpaBaaloWEero «nNpuUHYAUTENbHO 3aKpbITb
nosuumMio», TO €eCTb 3aK/J4YWUTb [OroBOp, ABAAKOWMNCA NPOU3BOAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, WK
npuobpecty LeHHble Bymaru 3a cYeT AeHeXKHbIX cpeacTs KaneHTta, uam npoAatb LeHHble bymarn KnneHta. 310
MOXKeT 6bITb CAeflaHO MO CYLECTBYIOWMM, B TOM YUC/Ie HEBLIFOAHbLIM, LEHAaM U NPUBECTU K BO3HUKHOBEHWIO Y
KnueHTa ybbITKOB.

KNMEeHT MOKeT NOHeCTU 3HaunTeNbHble YObITKM, HECMOTPSA Ha TO, YTO NOC/Ie 3TOr0 U3MEHEHMe LLeH Ha PUHAHCOBbIe
WMHCTPYMEHTbI MOXKET NPUHATL baaronpuaTHoe ana KnneHta HanpasneHne u KnneHT nosyuun 6bl aoxoa, ecnm 6ol
nosunuma KnmeHTa He 6bina 3aKpbiTa. Paamep yKasaHHbIX YObITKOB Npy He61aronpuaTHOM CTeYEHUN 0BCTOATENLCTB
MOKET MPEBbICUTb CTOMMOCTb HaxoAALLMXCA Ha cueTy KAneHTa akTUBOB.

3.6. PUCK nukBMAHOCTU. TPYAHOCTU C 3aKPbITUEM MO3MLMIK U NOTEPU B LIEHE MOTYT NMPUBECTU K YBEIUYEHUIO
yObITKOB OT NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMUIO C OObIYHbIMK caenkamu. Onepauunm ¢
NPou3BOAHbIMN OUHAHCOBBIMU WHCTPYMEHTaMM, 6a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEeHHble 6Gymaru
MHOCTPaHHbIX 3MUTEHTOB WAW WMHAOEKCbI, PacCYMTaHHble MO TaKMM LEHHbIM Bymaram, B/IEKYT TaKKe PUCKH,
CBA3aHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM 6A3MCHOrO aKTMBA.

4. AEKNAPALUA O PUCKAX, CBASAHHbIX C MPUOBPETEHUEM MHOCTPAHHDbIX LEHHbLIX BYMAT.

MNHoCTpaHHble UeHHble Bymarn moryT ObiTb npuobpeTeHbl 33 pybeKom WMAM Ha POCCMUCKOM, B TOM 4ucie
opraHuM3oBaHHOM, GOHAOBOM pbiHKe. Onepaumam C MHOCTPaHHbIMWU LLEHHbIMM ByMaramu npucyLm obLime pucku,
CBA3aHHbIe C onepaLmMAMM Ha pPbIHKE LeHHbIX Bymar co cneayowmmm ocobeHHOCTAMM.

4.1. CuctemHble pUCKW. TIPUMEHUTENIBHO K MHOCTPAHHbIM LEeHHbIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE
poccuiickomy GOHAO0BOMY PbIHKY AOMNOAHATCA aHANOMMYHBbIMU CUCTEMHbBIMU PUCKAMU, CBOMCTBEHHBIMU CTPaHe,
roe BbIMyWeEHbl MAWM 0OPaLLAOTCA COOTBETCTBYIOWME MHOCTPaHHbIE LieHHble Bymarn. K ocHoBHbIM ¢daKTopam,
BAMAIOWMM HA YPOBEHb CUCTEMHOIO PUCKA B LENOM, OTHOCATCA MOJUTMYECKAs CUTyauusa, OCOBEHHOCTM
HaLMOHA/NbHOrO 33aKOHOAATENbCTBA, BAJIIOTHOFO PEry/IMPOBaHUA UM BEPOATHOCTb MX W3MEHEHWs, COCTOAHME
rocyapcTBeHHbIX GUHAHCOB, HaMUME U CTeMNeHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MECTa HaXOoXAeHUS
nua, 0653aHHOIO NO MHOCTPaHHOM LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pMCKa MOTyT OKa3blBaTb BAUAHWUE U MHOTUE apyrue GaKkTopbl, B TOM YMC/le BEPOATHOCTb
BBELEHMA OrPaHMYEHUA Ha MHBECTULIMW B OTAE/bHbIE OTPAC/AM SKOHOMMUKU WAU BEPOATHOCTb OAHOMOMEHTHOM
OEeBaNbBaLMM HALMOHANBbHOM BaNtOTbl. O6LLENPUHATON MHTErPAsIbHOM OLLEHKOM CUCTEMHOIO PUCKa MHBECTULMI B



WHOCTPaHHYIO LLeHHYI0 Bymary ABNAETCA «CYyBEPEHHbIN PEUTUHI» B MHOCTPAHHOW WMAM HAUMOHA/NbHOM BantoTe,
NMPUCBOEHHbIN CTPaHe, B KOTOPOM 3aperncTtpupoBaH IMUTEHT, MeXAYHAaPOAHbIMU PEUTUHIOBLIMU areHTCTBamm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BMAY, YTO PEUTMHIN ABAAIOTCA NULb
OPUEHTUPAMM N MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHOM CUTyauUuK.

4.2. B cnyyae coBepLlUeHMA CAENOK C MHOCTPAHHbIMM AeN03UTapHbIMU PacNMCKaMn MOMMUMO PUCKOB, CBA3AHHbIX C
3MMUTEHTOM CaMMX PACAUCOK, HEOOXOAMMO YYMTbIBaTb M PUCKWU, CBA3AHHblE C 3IMUTEHTOM NpencTaBAAEMbIX
OAHHbIMM PACNMCKaMN MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HactosAlwee BpemsA 3aKOHOAATE/NIbCTBO paspellaeT POCCUNCKUMWM WHBECTOPamMM, B TOM 4YUC/IE He
ABNAOWMMUCA KBANUDULMPOBaAHHbIMKU, NpuobpeTeHne AOMNYWEHHbIX K Ny6AMYHOMY pasmeleHuo u/unm
ny6anyHomy obpateHuio B Poccninckoit Pegepaumm MHOCTPaHHbIX LLEHHbIX Bymar KaK 3a pybexom, Tak 1 B Poccun,
a TaKKe MO3BO/ISIET BECTU YYeT NpaB Ha TaKue LeHHble BymarM poccMUCKMMKU genosutapusmu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUA PEryAATUBHbIX MOAXOA0B K BAAAEHUIO U ONEpaLMAM, a TaKKe K yyeTy NpaB Ha
WMHOCTPaHHble (GUHAHCOBbIE WHCTPYMEHTbI, B pe3y/sbTaTe Yero MOXKET BO3HWKHYTb HeobXxoguMmocTb No UX
OTUYXKAEHUIO BOMNPEKM NNaHAaM KnneHTa.

4.4. MpaBoBble pUCKK. MpU NPUOBPETEHNM MHOCTPAHHbIX LeHHbIX Bymar KaneHTy HeobxogmMmo oTaaBaTb cebe
OTYEeT B TOM, YTO OHW He Bcerga SBAAKOTCA aHa/JioraMM POCCUMUACKUX LEHHbix bymar. B nwbom cnyuae,
npeaocTaB/ifAemMblie NO HMUM NpaBa M NPaBUNAA UX OCYLLECTB/IEHUA MOFYT CYLLECTBEHHO OT/MYATbCA OT MpaB No
POCCUINCKMM LEHHbIM Bymaram.

Bo3moKHOCTM cyaebHOM 3amTbl MPaB MO MHOCTPAHHbIM LLIEHHbIM 6ymaram moryT ObITb CyLLECTBEHHO OrPaHUYEHbI
HeobxoaMMOCTbi0 obpalleHns B 3apybexHbie cyaebHble M NPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOBAEHHbIM
npaBuaam, KOTOpble MOTYT CyLLECTBEHHO OTAMYaTbCA OT AeNcTByroWwmx B Poccum. Kpome Toro, npu onepaumax ¢
WHOCTPAHHbIMWU UeHHbIMM Bymaramm KnmveHT B BONbLUMHCTBE C/ly4aeB HE CMOXKET Mo/araTbCA Ha 3aWuMTy CBOMX
NpaB M 3aKOHHbIX MHTEPECOB POCCUMNCKMMM YNOJHOMOYEHHBIMM OPraHamu.

4.5. PackpblTve nHdopmaumm. Poccuiickoe 3aKOHOA4ATENbCTBO AOMYCKAET PacKkpbiTue NMHPOPMALLIUN B OTHOLLIEHUM
WHOCTPaHHbIX LLeHHbIX Bymar no npaBunam, 4ENCTBYIOWMM 33 PyOeXKoMm, U Ha aHFIMIACKOM si3bike. KNMEeHT foNKeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO Ha AHIIMNCKOM A3bIKE, @ TaKXKe NOHMMATb OTAMNYMA
MeXKay NPUHATbIMK B Poccum npasunamm pUHAHCOBOM OTHETHOCTU, MeXayHapoAHbIMM CTaHAapTaMn GMHAHCOBOM
OTYETHOCTU WAM NpaBuNamuM QGUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNy6AMKyeTca WMHPOPMaLMA SMUTEHTOM
WMHOCTPaHHbIX LLEHHbIX Bymar.

TaKKe poccuiicKne opraHmn3aTopbl TOProsau u/mnu 6pokepsl Ana yaobcrTea KnMeHTa MOryT OCyLLECTBAATb Nepesos,
HEKOTOpPbIX AOKYMEHTOB (MHdOpMaUMKM), pacKkpbiBaeMbIX UHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydyae nepesop,
MOXET BOCMPUHMUMATBCA WMCKAIOYUTENbHO KaK BCMOMOraTefbHaa MHpopmauma K odULMANbHO PaCKPbITbIM
OOKYMeHTaMm (MHPopmMaumM) Ha WMHOCTPAHHOM f3blke. KAMEHT [0/IKeH yunTbiBaTb BEPOATHOCTb OLIMBOK
nepeBoA4YMKa, B TOM YMC/e CBA3AHHbIX C BO3MOXKHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX KE MHOCTPAHHbIX C/10B
1 dpas uan oTcyTcTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBAJIEHTA.

5.0EKNAPAUMUA (YBEOOMEHUE) O PUCKAX, CBA3AHHbIX C 3AKNIIOMYEHUEM AOrOBOPOB, ABNAKOLLUXCA
nPOU3BOAHbIMN SUHAHCOBbLIMU UHCTPYMEHTAMW, BA3SUCHbIM AKTUBOM KOTOPbLIX ABIAKOTCA
LUEHHbIE BYMAT' UHOCTPAHHbIX SMUTEHTOB WU/IN UHAOEKCbI, PACCHUTAHHbBIE MO TAKUM LEHHbIM
BYMATAM.

5.1. Lenbto Hactoswen [eknapauuun asndetca npegoctaBneHne KnneHty obueit mHGopmaumm o6 OCHOBHbIX
pUCKax, CBA3aHHbIX C 3aKAOYEHWEM [AOTrOBOPOB, ABMAAIOWMXCA NPOU3BOAHLIMU PUHAHCOBLIMM MHCTPYMEHTAMMU,
6a3UCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LLEeHHbIEe 6y1vtar1/| MHOCTPAHHbIX SMUTEHTOB U MHAOEKCbI, PaCCYNTAHHbIE NO
TaKUM LleHHbIM Bymaram (aanee —npon3sBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM aKTUBOM).
3aKntoYeHne yKasaHHbIX OOTOBOPOB CBA33aHO C PUCKAaMM, XapaKTePHbIMKU OA BCeX NPOU3BOAHbIX GUHAHCOBBIX
MHCTPYMEHTOB, a TaKXe CI'IeLI,VIdJW«-IeCKVIMVI PUCKamm, O6yC}'IOB]'IeHHbIMM MHOCTPAHHbIM NPOUCXOXKOEHUEM
6a3MCHOro akTuBa.

5.2. PUcKu, cBA3aHHble NPOM3BOAHBIMN GUHAHCOBLIMUW MHCTPYMEHTaMW. [JlaHHble MHCTPYMEHTbI NOAXOAAT HEe BCeM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB CONpPAXeHbl ¢ 6oablnm
YPOBHEM pUCKa, Yem Apyrue. Tak, Npu NOKYNKe ONUMOHHOIO KOHTPaKTa notepu KaneHTta He NpeBbICAT BEUUYNHY
ynaayeHHbIX MPeMun, BO3HarpaskAeHWA W PacXofoB, CBA3AHHbIX C MX coBeplueHWem. lpogaxka OMNUUOHHbIX
KOHTPAKTOB C TOYKM 3peHUA pucKa KaneHTa u 3aknioUueHne GbloYepCHbIX KOHTPAKTOB, popBapAHbIX KOHTPAKTOB M
CBOM KOHTPaKTOB COMOCTaBMMbI - MPU OTHOCUTENbHO HEBONbLINX HEBNAronpUATHbIX KoNebaHMAX LeH Ha pbiHKe
KAneHT noasepraetca PUCKY 3HaUYMTEbHbIX YObITKOB, NPKU 3TOM B c/lydae nNpoaaxun dbioyepcHbIX U dopBapaHbIX
KOHTPAaKTOB M MPOAAXKM OMLMOHOB HA MNOKYMKY (ONUUOHOB «KOMM») - HEOTPaHMYEHHbIX Y6bITKOB. C y4eTom 3TOro,



coBeplUeHMe CAe/OK Mo NPoAake ONUMOHHbIX KOHTPAKTOB M 3aK/todeHme ¢pbloyepcHbiX M GopBapAHbIX KOHTPAKTOB
MOeT BblTb PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBecTopam, 0bnadatolimm 3HaYUTEeNbHbIMM GUHAHCOBbLIMMU
BO3MOXHOCTAMM N NPAKTUYECKMMU 3HAHMAMM B 061aCTU NPUMEHEHUA UHBECTULMOHHbIX CTpaTerni.

5.3. Hactosuias [leknapaumsa OTHOCUTCA TaKKe U K MPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpasaeHHbIM Ha
CHUMKEHME PUCKOB ApYyrux onepauuii Ha ¢GOHAOBOM pbiHKe. K/AMEeHT A0/KeH BHUMATEe/IbHO OLUEHWUTb, Kak
Nnpon3BogHble GUHAHCOBbIE MHCTPYMEHTbl COOTHOCATCA C OMepaumsaMu, PUCKM NO KOTOpbIM K/MeHT HamepeH
orpaHuunTb. Takke KaneHT fonxkeH ybegmTbca B TOM, YTO 06beM ero Nosmumum Ha CPOYHOM PbIHKE COOTBETCTBYET
06BbeMy NO3ULMKM Ha CNOT PbIHKE, KOTOPYO KNNEHT XxeaKupyer.

5.4. PblHOYHbIM (UeHOBOM) pucK. MomMMMO 06Lero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIA HECET KAMEHT,
CoBepLUaloWuit onepauun Ha pbiHKe LeHHbIX bymar, KAneHT, B ciydae 3aKkaoUueHns dblodepcHblX, GopBapaHbIX U
CBOM [0roBOPOB (KOHTPAKTOB), a TaKXe B C/yd4ae MNPOAAXKM OMNUUOHHbIX KOHTPaKTOB, 6yaeT HecTu puck
HebNaronpuATHOTO M3MEHEHUs LeHbl KaK ¢GUHAHCOBbIX WMHCTPYMEHTOB, ABAAOWMXCA 6a3UCHbIM aKTMBOM
NPOM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHUUN aKTUBOB, KOTOPbIE CAy¥KaT obecneyeHnem.

B cny4ae HebNaronpuATHOIO U3MeHeHUA LieHbl KIMEHT MOXKeT B CpaBHUTE/IbHO KOPOTKUIA CPOK NOTepsATh CPeACTBa,
ABnsolWmMecs obecneyeHnem NPON3BOAHbIX GUHAHCOBbIX UHCTPYMEHTOB.

5.5.Puck nukBmaHoctn. EcnM  MHBeCcTMUMOHHasA cTpaTerMa KnaueHTa npeaycmaTpuMBaeT  BO3MOMKHOCTb
BO3HUKHOBEHMA HEOBXOAMMOCTM 3aKPbITUA NO3ULUU MO COOTBETCTBYHOLLLEMY KOHTPAKTY (UK 3aKN0YEHNA CAENKM
C MHbIM KOHTPaKTOM, KOTOPan CHUXAET PUCK MO AaHHOMY KOHTPaKTy), KAMeHT JoiKeH o6paTuTb BHUMaHME Ha
JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE MO3ULMI MO HEJANKBUAHbIM KOHTPAKTaM MOXKET
NPUBECTU K 3HAYUTE/IbHbIM [AOMOJIHUTENbHLIM YObITKAM B CBA3W C MX HWU3KOW JIMKBUAHOCTbIO. Kak npasuio,
KOHTPaKTbl ¢ 6osiee OTAaNEeHHbIMU CPOKAaMMU UCMOJHEHUA MeHee JIMKBUAHbLI MO CPaBHEHUIO C KOHTPAKTaMu C
B6NM3KMMU CPOKaMM UCMOSTHEHUA.

Ecnn 3aK/MOYEHHbIN O0roBOp, ABASAIOWMIACA MPOM3BOAHBIM (GUHAHCOBLIM MHCTPYMEHTOM, HEMKBUAEH, U Y
KnuneHTa BO3HMK/Ia HEOHXOAMMOCTb 3aKPbITb NO3MLMIO, KAMEHT A0KEH PAaCcCMOTPETb MOMUMO 3aKPbITUSA NO3ULLUK
No OAaHHOMY KOHTPAKTy a/ibTEepPHATUBHbIE BapWaHTbl UCK/IIOYEHUSA PUCKA NOCPEACTBOM 3aK/lOYeHUA COENOK C
MHBbIMU  MPOU3BOAHLIMU OUHAHCOBLIMU MHCTPYMEHTAaMM WM € 6asUCHbIMM  akTMBamMu. Mcnonb3oBaHue
aNbTePHATUBHbIX BAPMAHTOB MOXKET MPUBECTM K MEHbLUMM YObITKaM.

5.6. Mpn 3TOM TPYAHOCTU C 3aKPbITUEM MO3MLMIA U NOTEPU B LieHE MOTYT NMPUBECTU K yBeANYeHUIo YBbITKOB No
CpaBHEHUIO C 0BbIYHbIMUK caenkamu. MopydyeHna KnmeHTa, Hanpas/iieHHble Ha orpaHudyeHne ybbITKOB, He Bceraa
MOTYT OrpaHNUYNTb NOTEPU A0 NPEeANoaraemoro YpoBHA, Tak Kak B paMKax CK/1adblBaloLLelics Ha pbiHKe cUTyauum
NCMNONHEHWE TaKoro NopyyYeHna Mo yKasaHHOW KAMEHTOM LeHe MOXeT 0Ka3aTbCs HEBO3MOMHbIM.

5.7. OrpaHMyeHmMe pacrnopAMKeHUs cpeacTBamu, ABAAIOWMMUCA obecnedeHnem. MmyLiecTso (4acTb MMYLLECTBA),
npuHaaneskailee KaneHTy, B pesynbTaTe 3aK/AlOYEHWA A0roBopa, ABAAIOWErocs NPou3BoAHbIM GpUHAHCOBbLIM
MHCTpyMeHTOM, 6yaeT aBnaTbcA obecnedeHnem uUcnoaHeHuAa o6sA3aTenbcts KauveHTa no Agorosopy, W
pacnopaMeHne UM, TO eCTb BOSMOXHOCTb COBEpPLLIEHUA CALNOK C TaKUM MMYLLLECTBOM, ByaeT orpaHuyeHo. Paamep
obecneyeHns U3MeHAeTCA B NOPAAKe, NPeayCMOTPEHHOM A0roBopomM (cneunduKaumelr KoOHTpaKTa), u B
pe3synbTate KAMEHT MOXeT 6biTb orpaHMyYeH B BO3MOXHOCTM pacnopaKaTbCA CBOMM MMYLLECTBOM B 6o/ibluei
CTeneHwu, Yem A0 3aK4YeHNa 4OroBopa.

5.8. PUCK NpUHYAUTENbHOrO 3aKpbiTMA nos3vuun. HebnaronpusTHoOe M3MEHEHME UEHbl MOKET NPUBECTU K
HeobXxo4MMOCTU BHECTU AOMNOJIHUTE/IbHbIE CPeacTBa ANA Toro, YTobbl NpuBecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO AO/MKHO ObiTb CAENAHO B KOPOTKUMN CPOK,
KOTOPOTro MOKeT bbITb HeZoCTaTouyHO A/1A KaneHTa. Bpokep B 3Tom ciyyae Brnipase 6e3 40NO/HUTENbHOTO Cornacus
KnneHTa «NpUHYOUTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/YWUTb [OroBOp, ABAAIOWMIACA MPOU3BOAHbIM
OMHAHCOBLIM MHCTPYMEHTOM, UM MPUOBPECTU LieHHble Bymaru 3a cYeT AeHeXKHbIX CpeacTB KnneHTa, Mau npoaatb
LueHHble bymarn KnneHTa. ITO MOXKET 6biTb CAEMaHO MO CYLLECTBYHOLWMM, B TOM YUC/Ie HEBLITOAHbIM, LLEHAM U
NPUBECTU K BO3HUKHOBEHMIO YObITKOB Yy KNMeHTa.

5.9. MpuHyauTeNnbHOE 3aKpbiTMe MNO3UUMW HaMnpaB/ieHO Ha ynpaB/ieHWe pUCKamMu. KAUMEHT MOMKeT MNoHecTu
3HauUUTE/IbHblE YBbITKM, HECMOTPA Ha TO, YTO MOC/Ie 3TOr0 U3MEHeHMe LieH Ha GpUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpusatHoe ansa KaneHTta HanpasaeHue n KaneHT noayuun 6bl goxoa, ecam 6bl no3muma KaveHta He
6blna 3aKpbiTa.

5.10. Pucku, 06ycnoBneHHble MHOCTPaHHbIM NPOUCXOXKAeHMeM 6a3nUCcHOro akTuBea.

5.10.1. CuctemHble pUCKKU. NPUMEHUTENBHO K BAa3UCHOMY aKTUBY MPOU3BOAHbIX GUHAHCOBbLIX UHCTPYMEHTOB —
LEeHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB M MHAEKCAM, PacCUMTaHHbIM NO TaKUM LLEEHHbIM Bymaram, CUCTEMHble
PUCKKN, CBOMCTBEHHbIE POCCUNCKOMY GOHAOBOMY PbIHKY [AOMOAHAIOTCA aHANOTMUYHBbIMU CUCTEMHbBIMU PUCKaMU,
CBOWCTBEHHbIMW CTPaHe, rae BbiNylleHbl AKX 06palLatoTCA COOTBETCTBYHOLLME MHOCTPAHHbIE LieHHble Bymaru. K



OCHOBHbIM aKTopam, BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B Le/IOM, OTHOCATCA NOJIMTMYECKas CUTyaums,
0COH6EHHOCTM HALUMOHA/NbHOrO 3aKOHOAATENbCTBA, BA/IOTHOrO PEry/iMpPoBaHMs U BEPOATHOCTb UX WU3MEHeHMs,
COCTOAIHME TOCYAapPCTBEHHbIX GUHAHCOB, HaAMUYME U CTeMneHb Pa3BUTOCTM GUMHAHCOBOM CUCTEMbI CTPAHbI MecTa
HaXoXAeHnA nMua, 06a3aHHOro N0 MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO PUCKa MOTYT OKa3blBaTb BUAHWE U MHOTUE Apyrve GakTopbl, B TOM YMC/1€ BEPOATHOCTb
BBEAEHWUS OrPAHUYEHNIA Ha MHBECTULUUM B OTAE/IbHbIE OTPACAN 3KOHOMUKU UAU BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMN HALMOHANbHOM BantoTbl. OOWENPUHATON UHTErPasibHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMUI
ABNAETCA «CYBEPEHHbIN PENTUHI» B MHOCTPAHHOM WA HALMOHANbHOM BaslOTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3apPErncTPUpPoBaH 3MUTEHT WHOCTPAHHOW UEHHOW Oymaru, mexayHapoAHbIMU PENTUHIOBbIMU areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMMU U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLMW.

5.10.2. B HacTosiLee Bpemsi 3aKOHOAAaTe/IbCTBO A40MYCKAaeT BOSMOMKHOCTb 3aK/1H0YEHMNA POCCUMCKMMMN MHBECTOPAMMU
[OroBOPOB, ABMAAKLMXCA POCCUNCKUMMU MNPOU3BOAHBbIMU GUHAHCOBLIMU WMHCTPYMEHTaMK, 6A3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymarM MHOCTPAHHbIX SMUTEHTOB UAM UHAOEKCHI, PACCYMUTAHHbIE MO TaKUM LEeHHbIM
6ymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUS PErYNATUBHBIX MOAX0A0B K COOTBETCTBYIOLWMM Onepaumam,
B pe3ynbTaTe Yero MOXKEeT BO3HWMKHYTb HEeobXOoAMMOCTb COBepLllaTh CAE/NKM, HanpaB/ieHHble Ha MpeKpalleHue
06A3aTeNbCTB NO YKa3aHHbIM A0OroBOpam, BOMPeKM nnaHam KnneHTa.

5.10.3. NMpaBoBble p1uckn. Heobxoanmo otaaBatb cebe OTYET B TOM, YTO MHOCTPAHHbIE PUHAHCOBbLIE MHCTPYMEHTDI,
Asaaowmeca 6asMCcHbIMM aKTUBaMM NMPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, HE BCErda SBAAKOTCA aHaloramm
POCCUNCKMX UHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctaBasemble MO HUMM MpaBa M NpaBuiaa uXx
OCYLLLECTBJ/IEHNSE MOTYT CYLLLECTBEHHO OT/INYATLCA OT NMPaB MO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.
BO3MOKHOCTM cyaebHOM 3aLLmTbl NPaB Mo NPou3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a3nCHbIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHM4YeHbl HeobxoAMMOCTbio obpalleHuAa B 3apyberkHble cyaebHble U
NpaBoOOXPaHUTE/IbHble OpraHbl MO YCTAHOB/JIEHHbLIM MPaBM/IaM, KOTOPbIE MOTYyT CYLWLECTBEHHO OT/AMYATLCA OT
aencreyrowmx B Poccumn. Kpome Toro, KnmeHT B 60NbLUMHCTBE Cy4aeB He CMOMKET NONAraTbCA Ha 3aLUUTY CBOUX
NpaB M 3aKOHHbIX MHTEPECOB POCCUMCKMMU YMOJITHOMOYEHHBbIMU OPraHamm.

5.10.4. Packpbitve uHPopmaumu. Packpbithe WMHGOPMAUMM B OTHOLIEHMM WMHOCTPAHHbLIX LIEHHbIX 6ymar,
ABnAOWMXCA 6a3NUCHbIM aKTUBOM MPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBASAETCA NO MNpaBuaam,
OENCTBYIOLMM 32 pybeXKom, U Ha aHTIMIACKOM fA3biKe. KIMeHT A0/13KeH OLeHUTb CBOO FOTOBHOCTb aHaIM3MpPoBaTb
MHPOPMAUMIO HA QHIIMIACKOM A3bIKE, @ TaKXe MOHMMATb OT/IMYMA MeXAy NPUHATbIMKM B Poccum npasunamu
dunHaHCcoBOM OTYeTHOCTN, MeKayHapoaHbIMM CTaHAAPTAaMM  GUMHAHCOBOM OTYETHOCTM MWAM  NpaBUAAMM
$UHaAHCOBOW OTYETHOCTU, MO KOTOPbIM NyBMKyeTcs MHGOPMALUUA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaKKe pOCCUMIACKME OpraHM3aTopbl TOProBauM M (Mnan) 6poKepbl moryT ans yaobcrtea KnueHTa ocylecTtBaaTb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydae
nepesoa, MOXKET BOCNPUHUMATLCA UCKNOUYNTENbHO KaK BCMOMOraTeibHasa MHGOPMaLMA K 0PpULMaNbHO PACKPbITbIM
OOKYMeHTaMm (MHPopmMaumM) Ha WMHOCTPAHHOM f3blke. KAMEHT [0/IKeH yunTbiBaTb BEPOATHOCTb OLIMBOK
nepeBoA4YMKa, B TOM YMC/Ee CBA3AHHbIX C BO3MOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX e MHOCTPAHHbIX C10B
n dpas uan oTcyTcTBMEM OOLLENPUHATOrO PYCCKOro 3KBMBAJIEHTA.

6. NOATBEPXOEHUA K/TUEHTA.

6.1. KAMeHT HacToAWMM NPU3HAET, YTO MHBECTMPOBAHUE B LieHHble BymMarn U ocylecTBieHne AeaTelbHOCTU Mo
YyNpaBAEHUIO LLeHHbIMU BymaraMu Ha pbiHKe LEeHHbIX Bymar CBA3aHO C BbICOKOM CTEMEHbIO PUCKOB, N0 KOTOPbIMU
NMOHMMAETCA BO3MOMKHOCTb HACTynieHua cobblTnii, BAeKkyLwmnx 3a cobol notepyn ana Knmenta. CywectBoBaHue
PUCKOB onpeaenseTcs MHOTMMM NapaMeTpamm, MPOrHO3MPOBaHME U KOHTPO/1b 338 USMEHEHUEM KOTOPbIX HE BCeraa
BO3MOXHbl. Yem 60/iblle PUCKOBAHHbLIX OOBEKTOB B/OXKEHMA, Yem Bosiblue OxKMAaembl foxon, Tem bosblime
PUCKKN CBOMCTBEHHbI AeATE/IbHOCTU YNPaBAAIOLWEro Nno ynpasaeHUo akTMBaMU.

6.2. KNMeHT NOHMMaeT 1 COorMlallaeTca ¢ TeM, YTO 3aABIeHUA YNPaBAAIoLLEro, ero COTpYAHMKOB, YNOJHOMOYEHHbIX
npeacraBuTeNiell U UHbIX Aul, 06 yBe/NMYEeHUM B Byayllem pasmepa aKTUBOB He ABNAIOTCA 06M3aTeNbCTBamu
YNpaBAaoLLErO M MOTYT PacLLeHUBATLCA HE MHAYe KaK NpeanooXKeHus.

6.3. KNIMeHT noHMMmaeT, YTo pe3y/bTaThbl [AeATeNbHOCTU YNpaBAAoWero B MPOLW/JIOM He OnpeaenstoT A0XOoAbl
Knuenta B 6yayuiem. /oo GMHAHCOBBIN ycnex Apyrux AL, He rapaHTUPYET NoayYyeHMe Takux e pesynbTaToB
anAa KnueHra.

6.4. KnMeHT NoHMmaeT M cornawaerca ¢ Tem, 4Yto ofobpeHne KnmeHtom Otuyeta (noanmcaHue OTyeTa MM
on06peHne OTyeTa MHbIM cCNocobom, NpeayCMOTPEeHHbIM [loroBopom), B TOM uncie 6e3 nposepkn OTYeTa, MOMKET



paccmaTpuBaTbCA B C/Ay4ae cropa Kak opobpeHue p[eincTBuii YnpaBaalowWero M cornacMe c pesysibTaTamu
ynpaB/ieHMA akTUBaMM, KOTOPble HALAK OoTpaXkeHme B OTueTe.
6.5. KnmeHT npuHMmaeT Ha ceba puUCKK, CBA3AHHbIE C AeNCTBUAMMU PETYANPYHOLLNX POCCUACKUIA U MEXAYHapPOAHbIM
PbIHOK LLeHHbIX Bymar rocyaapcTBeHHbIX OPraHOB M TOProBbIX NAOWAA0K. Peannsauns ueHHbix bBymar, KoTMpyemblx
Ha TOProBbIX MNJOW,AAKAX, MPOU3BOAUTCA B CPOKW, NMPeayCMOTPEHHbIE YC/NOBMAMM COBEPLUEHUA CAENOK Ha
TOProBbiX NoWagKax. Peannsauma MHbIX UEHHbIX Oymar OCyWecTBAAETCA B 33aBMCMMOCTM OT PbIHOYHOWN
KOHBIOHKTYPbI.
6.6. KIMEHT NOHMMaET 1 CornallaeTca ¢ Tem, YTo YNpasaatowmin He B COCTOSTHUKM NpeayCcMOTPETb M Npeaynpeantb
KnneHta 060 BCcex BO3MOMHbLIX PUCKax. KNMEHT cHMMAeT ¢ YNpaBaAwoWero BCAKY OTBETCTBEHHOCTb MpU
BO3HWKHOBEHMW 3TUX PUCKOB, 3@ WCKAKOYEHMEM CJ/ly4yaeB, MpPefyCMOTPEHHbIX B HactoAwem [orosope u
AelcTBylolLeM 3aKoHoaaTenbcTee PO.
6.7. HactoAawmm KnmneHT noaresepkaaeT, TOHMMAET M COrNallaeTca C TeM, YTO AeHeXHble CpeACcTBa, nepeaBaemble
no JoroBopy, He NoA/ieXKaT CTPAaxoBaHMIO B COOTBETCTBUU ¢ DesepanbHbiM 3aKOHOM OT 23 aekabpa 2003 roga Ne
177-93 «O cTpaxoBaHUKU BKNagoB B 6aHKax Poccuiickon deaepaumm».
6.8. Hactoawmm KnneHT noareepaaer GakT 03HAKOM/IEHUA € yBedomaeHnem o6 obasatenbHol nHpopmaumm
npodeccnoHabHOro y4acTHUKA pbiHKA LEHHbIX Bymar, pasmeLyeHHbIM Ynpasasatowmm Ha CaiTe.
6.9. Hactoawmm KnneHT noarseprkaaeT, 4To HacTtoAwaa [eknapauna emy AcHa U NOHATHA, HA BCE BO3HUKLWINE Y
KnneHTa BOoNpocbl O pUCKax, ONUCAHHbIX B HacToAwen JeKknapaymm, OH NOAyYUn pasbACHEHWA y YNpaBasaoWwero
WM KOHCY/IbTaHTa, CNeLMan3mpyroL,eroca Ha COOTBETCTBYHOLLMX BONPOCaXx.

%k %k %k
YunTbiBadA Bbilen3noKeHHoe, KaneHTy pekomeHayeTca BHMMATEIbHO PAacCMOTPETb BONPOC O TOM, ABAAIOTCA N
PUCKM, BO3HMKAOWMeE NPU MNPOBEAEHMU oONepaumii Ha UHAHCOBOM pPbIHKE, MNPUEMIEMbIMU C Y4E€TOM
WHBECTULMOHHbIX Lenel n UHAHCOBbIX BO3SMOXKHOCTEN KnneHTa.
HacTtoswana [eknapauma He MMeeT CBOEN LLe/ibio 3aCTaBUTb KAMEHTA 0TKA3aTbCA OT OCYLLECTBEHMA onepaLmii Ha
PbIHKE LLeHHbIX Bymar, a npu3BaHa NOMOYb OLLEHUTb UX PUCKM M OTBETCTBEHHO MOAONTU K PELUEHMIO BONPOCA O
Bblbope CTpaterum ynpasneHus n ycnosuii [lorosopa ¢ YnpasaaoLWwmum.

YeeaomneHue 06 obuiem xapaktepe U/mMamn UCTOUHUKAX KOHGANKTA MHTEepecos

YnpaBastowmii HactoAlwmMM MHbopmUpyeT KnneHToB 06 obliem xapakTepe W/UAW WUCTOYHMKAX KOHGAMKTA

MHTEpPecoB, a TaKXe O BO3MOMKHOM Ha/NM4MWM KOHOAMKTA WMHTEPEecoB Npu ynpasaeHUM AKTMBAMW B pPamMKax

oTaenbHbIX MHBECTUUMOHHBIX CTPaTernin 4OBEPUTE/IBHOMO YNPaB/IEHMA B CBA3M CO CNefYOWMM:
® OMMcaHMe yKasaHHbIX MHBECTULIMOHHbIX CTPATErnin NpeaycMmaTpmBaeT NPaBo YNpaBastowero MHBeCTMPoBaThb
OeHeXHble cpeacTBa KavMeHTOB B LeHHble 6ymaru, BbinyweHHble [MAO  «MpomcsAsbbaHk» (OrPH
1027739019142, WHH 7744000912), pa3melwatb uUXx B 6GaHKOBCKMe BKAaAapl (genosutbl) B TMAO
«MpomcBasbbaHk» (OMPH 1027739019142, UWHH 7744000912) v MHBECTMPOBaTb B MHBECTULMOHHbIE MNau
naeBbiX WMHBECTULMOHHbLIX (GOHAOB, MMYLLECTBO KOTOPbIX Haxo4gMTCA B [OBEPUTE/IbHOM YMpaB/ieHUn
YnpasnsatoLiero, 3aknto4atb 4OroBopbl Ha Bpokepckoe, HaHKOBCKOe M AenosutapHoe obcaykmeaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912), npwn sTom Ynpasaawuwmin asnsetca 100%
pouepHei KomnaHuen NMAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) n B cny4yae, ecau
obopmneHne [orosopa ocyuiectenserca B opuce MAO «MpomceasbbaHk» (OMPH 1027739019142, WHH
7744000912), NAO «MpomcBasbbaHK» Noy4aeT 3a 3TO BO3HArpaxaeHue B KayecTee YNONHOMOYEHHOro areHTa
B NopsaAKe, NnpeayCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKMM 4Or0OBOPOM,
e Ynpasnaowmii coBmeLLaeT AeATe/IbHOCTb MO YNPaBAEHUIO LEeHHbIMM Bymaramm Ha OCHOBaHWUWU NIULLEH3UU
npodeccnMoHasbHOro y4acTHMKA PbiHKA LeHHbIX Bymar Ha OcylecTBieHMe AeATeNbHOCTM MO YrnpaBAeHMIo
LeHHbiMM Bymaramm Ne 045-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa PCOP Poccumn, 6e3 orpaHnyeHus
CPOKa AeNCcTBUA U AeATeNIbHOCTb MO YNpPaBAeHUI0 MHBECTULNOHHBIMU POHAAMM, MAEBLIMN MHBECTULMOHHBIMMU
bOHOaMM M HEerocyfapcTBEHHbIMU MEHCUOHHbIMU GOHAAMWM Ha OCHOBAHWUWU NIULLEH3MW HA OCYLLECTB/IEHME
OEATEeNbHOCTU MO YNPaBAEHUID WHBECTULUMOHHbIMU GOHAAMM, NAEBLIMU WHBECTULMOHHBIMU GOHOAMM U
HerocyaapcTBeHHbIMU NeHCUOHHbIMK doHaamm Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, BbigaHa OKLUE
Poccum, 6e3 orpaHMyeHMA CPOKa AENCTBUS;
e coBepLUeHMe YNPpaBasaoLMM B paMKax OCYLLECTB/IEHMA AOBEPUTENBHOIO ynpasaeHua no [lorosopy buprKeBbIx
n/unn BHeBUPIKEBbIX CcAeNOK C LleHHbIMM Bymaramu MOMKET OCyLLecTBAATbCA Mpu nocpedHmyectse MAO
«MpomcBAsbbaHK» B KayecTBe NpPodecCMOHaNbHOrO YYaCTHWMKA pblHKA LUEHHbIX Bymar, ocylecTBAAOLLEro
6pPOKEPCKYIO AeATeNbHOCTb, ABAAOLWeroca apPuanpoBaHHbIM TULOM YNpasaatoLLero,



e NpuobpeTeHMe YNpaBasioLWLMM B paMKax OCYLLECTB/IEHMA A0BEPUTENbHOrO ynpasaeHus no Jorosopy LLeHHbIx
Bymar, a TaKkxe ycnyru no pasmeLeHuio U (Maum) no opraHusaumm pasmelteHus LeHHbIx 6ymar moryT 6biTb
oKasaHbl MMAO «lMpomcBsazbbaHK», sasasatowmmca addUANPOBAHHLIM IMLOM YNPaBAAOWErNO WAW MHbIM
apPunnpoBaHHbLIM ULLOM YNPaBAsIOLWEro,

¢ nNpnobpeTeHne YNpasastowmm (KOHTPOAUPYIOWMM MAM NOAKOHTPOJIbHBIM INLLOM YNpaBasAloLwWwero) 3a cyer
AkTnBoB KnneHTa Ynpasastouwero LleHHbIx Bymar, gorosop o nogaep:aHun (ctabuamsaymm) LeH Ha KoTopble
3aKao4eH ¢ anuoMm, addMAMPOBaHHBIM C YNPaBAAOWMM, a TaKKe coBeplieHne anbo HecoseplueHue
YNpasnaoWwmm opuandeckux u/mam GakTMyeckux AencTBUA B OTHOLIEHWM YKasaHHbIX LeHHbix bymar,
coctasaaowmx AKTnebl KaneHra,

e npuobpeteHme LleHHbIX Bymar, amuteHTOM KoTopbix ABnAeTca [MAO «[pomcsA3bbaHK», ABAAOWMIACA
adpPMANPOBAHHBIM INLOM YNPABAAKOLWETO, NN UHble adPUAMpoOBaHHbIE ML YNPABAAIOLWLETO,

e npuobpeTeHme NPom3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, Ha3MCHBIMM AKTUBAMM KOTOPbIX ABAAIOTCA LLEHHbIE
6ymaru amuteHTa NMAO «MpomcBasbbaHK», ABAAOWMIACA aPpPUNMPOBAHHBIM INLOM YNPaBAAIOLWEro, NN UHblE
apdunnpoBaHHblie nMLa YNpaBaatoLwero,

e coBeplueHMe bup:KeBbIX caenok c¢ LleHHbimn Bymaramu npu nocpeaHudectse MAO «[pomcBA3bOaHKY,
AsnAoWMMCA adpPMAMPOBaHHbBIM IMLLOM YNPaBAAIOLWEro,

e coBeplueHne bupxkeBbix caenok ¢ LleHHbimM Bymaramu, KoHTpareHTom no Kotopbim sasasetcs [1AO
«MpomcBAsbbaHK», AsnaoWmMincs apdmuanpoBaHHbIM AMLOM YNPaBAAIOLWLErO;

® OCYLLECTBNAA [0BEPUTENbHOE YnpaBieHWe YNpaBAAlOWMA BNpaBe MHBeCTUMpoBaTb [eHexHble CpeacTsa
KnueHTa B MHBECTULMOHHbIE Man NaeBbIX MHBECTULMOHHbIX POHAOB NMOA ynpaBaeHMeM YnpaBaatowero, npu
3ToM KnmeHT HeceT KOCBEHHble pacxodbl, CBA3aHHble C MHBeCTUpoBaHMemM [eHeXxHbix Cpeacts B
WHBECTULMOHHbIE NauM MaeBblX MHBECTULMOHHbLIX (OHAO0B, K KOTOPbIM OTHOCATCA BO3HarparkaeHwe
YNpaBAAoLWen KOMNaHUK, B pasmepe, NpeaycMoTPeHHOM COOTBETCTBYIOWMMM NPaBUIaMU AOBEPUTENIBHOIO
ynpasieHuns naesoro ¢oHAa, BO3HArparkaeHMe cneunasan3MpoBaHHOro Aeno3utapma ¢oHAa, a TaKKe MHble
pacxoabl, NpeaycMOTPEHHbIE NPAaBMAAMM LOBEPUTENIBHOIO ynpasaeHnsa ¢poHaa.

e 06WMIA XapaKTep W/MAM UCTOYHMK KOHGDAMKTA MHTEPECOB MOMKET BblpaaTbCs, B YaCTHOCTU, B Ha/MYMM
BO3MOMHOIO KOHQ/IMKTa WHTepecoB Ynpasaswouwero u/vanm ero paboTHMKOB MpPM  OCYLLECTBAEHUU
LOBEPUTENIbHOIO YMNpaBAeHUA MMYLLECTBOM, NepegaHHbiM KaneHTOm B A0BepUTENbHOE ynpaBaeHue, u
NMHTepecoB KnneHTa, a TakKe KOHPANKTA NHTepecoB pasHbix KaneHToB YnpasastoLwero.

Ynpasnatowmii Hactoawmnm nHdopmupyeT KnneHTa o Hasimume pUCKOB, CBA3aHHbIX C COBMELLEHUEM YNPaBAAIOLLMM
npodeccnoHanbHON AeATENBHOCTU C MHBIMWM BUAAMU AEeATENbHOCTU, BCAeACTBME:

- HenpaBOMEPHOrO WCMO/Ib30BaHUA COTPYAHWKaMKM YNPaBAAOLWEro, OCYLLECTBAAWUMN NpodeccMoHanbHyo
OeATeNbHOCTb Ha PbIHKE LUeHHbIX bymar, KoHbuaeHUManbHOW MHPOpPMaLMM NPU NpoBeAeHUM onepauuii (caenok)
Ha PbIHKE LLeHHbIX bymar;

- BO3HWKHOBEHWA KOHPIMKTa MHTEPECOB, @ UMEHHO, HapyLeHWsa NPMHLMNA NPUOPUTETHOCTU MHTepecoB KaneHTa,
nepeg uWHTepecamu YnNpaBAAloLWEro, KOTopble MOryT MPUBECTM B pe3y/ibTaTe AelcTBuin (6e3aeincrTeus)
YNpaBAslowWero M ero COTPYAHMKOB K y6biTKam W/Manm HebnaronpuaTHbIM MNOCAeAcTBUMAM Ana KnuewTa; -
HenpaBOMEPHOro U/UAN HeHag/eXKallero MCNoNb30BaHUA MHCaNAEPCKON MHbOPMALMM, NOAYYEHHOM B CBA3K C
ocylecTBieHnem npodeccMoHaIbHON AeATeNbHOCTY;

- MPOTMBOMPABHOIO PACMNOPSNKEHUA COTPYAHWKAMM YNpPaBAAOWEro LeHHbIMW Oymaramm W AeHEeXHbIMU
cpeactBamm KnmneHTa;

- OCYLWECTBNEHUA COTPYAHMKaMM YNpPaBAAIOLWLEro NpoTUBOMPABHbIX AEUCTBUIA, CBA3AHHbLIX C XpaHeHWeM W/uau
YYETOM MNpaB Ha UeHHble bymarn KnneHTa;

- HeobecneueHus (HeHaanexxawero obecneyeHne) Npas No LEeHHbIM Bymaram KnveHTa;

- HECBOEBPEMEHHOIO (HEHaANeXKaLLLero MCNONHEHMSA) CAEN0K NPU COBMELLEHUWN Pa3HbIX BUAOB AeATE/IbHOCTY;

- HE4,OCTATOYHO MOJIHOTO PACKPLITUA MHOPMALMM B CBA3M C OCYLLECTBAEHMEM NPOdECCMOHANbHOM AeATENIbHOCTU.

Mpu coBepLieHUn Ntoboit caenkn B MHTepecax KaneHTa Ynpasastowmii U cCOTPYAHMKM YNPaBaatoLwWwero A4encTeyoT
PasyMHO 1 A06POCOBECTHO, C TOM CTEMEeHbIO OCMOTPUTENILHOCTU, KOTOpan TPebyeTcA OT YNPaBASIOLLErO C y4ETOM
cneumouKn ero AeaTeslbHOCTM M NPAKTUKKM 4efioBoro ob6opoTa. YNpasasaowmii (COTpYAHMKM YNpaBAsAoLLero) B
YCNOBMAX HaNMuMA KOHGAMKTA MHTEPECOB MPU COBEPLUEHUM MO0 HECOBEPLUEHWU OPUAMYECKUX U/Uan
baKTUYECKMX OeNCTBUM, BAMAIOWLMX Ha CBf3aHHble C OKasaHMem ycayr Ynpasastowero mHTepecbl KAneHToB,
AelcTByeT (LeMCTBYIOT) TaK e, KaK B YC/I0BUAX OTCYTCTBUSA KOH(IMKTA MHTEPECOB.



Mpw yperynnposaHMm BO3HMUKAOLWMX KOHGANKTOB MHTEPECOB YNPaBAAIOLWMIA PYKOBOACTBYETCA MHTEPECAMM CBOMX
KnneHTtoB. B Lenax ynpaBneHMA yKaszaHHbIM PUCKOM YNpaBaatowmii npegnpuHMMaeT BCe BO3SMOXKHbIE Mepbl NO
BbISIBJIEHWNIO N KOHTPOJIO KOHPAIMKTA MHTEPECOB NPW OKA3aHUM YCAYT AOBEPUTENBHOTO YNPaBAEHMA, @ TaKXKe No
npeaoTBpalleHnto ero nocneacTenii. bonee nogpobHyto uWHPOpMauMilo O Mepax, nNpeanpPUHMMAEMDbIX
YNpaBAAwWMM B OTHOLEHUW BbIBAEHUA M KOHTPOASA KOH(AMKTA WHTEPECOB, MOXHO HaWTu B [lpaBuaax
BbISIBJIEHNA U KOHTPONA KOHPAUKTA MHTEPECOB, A TaKKe NpeaoTBPaLLEHMA ero NOCNeACTBUM, pasMeLLeHHbIX Ha
Cainte YnpasnsawouLero B cetu MHTepHeT.



MpnnoxxeHune Ne10
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. MockBsa «__» r.

, Asnawowmnca KnneHtom cornacHo JloroBopy [0BEepUTENbHOMO ynpaBieHus
LEeHHbIMM Bymaramm OT «___ » r. No  (panee - [dorosop), npocut Ob6wecTBo ¢
OrpaHMYEeHHOM OTBETCTBEHHOCTblO «Ynpasnatowana komnaHua MPOMCBA3b», seastoweeca YnpasasiowmMm no
yKaszaHHomy [loroBopy, npegoctaButb OTYeT O AeATeNbHOCTU AOBEPUTE/IbHOTO YMNpPaBAAOLWEro 3a nepuoj c
« » . NO « » r

[1 Ha 6ymaskHOM HOCuTe e No aapecy, yKkasaHHOMY MHoH B JoroBope
[1 Ha 6ymaskHOM HocKTe e INYHO B PYKM
L] Mo aneKkTpoHHOM nouTe, yKasaHHOW MHOW 8 [lorosope

(] B KabuHeTe KAneHTa

Knnent




MpunoxkeHne Nell
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

TPEBOBAHUE O BbiIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowminca KnneHtom cornacHo [orosopy [A0OBEpUTENbHOO
ynpaBaeHuna UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

ObWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBastowas kKomnaHua [MPOMCBA3b», asnAawoweeca
Ynpasnawwmm no ykasaHHomy [lorosopy, 0 CBOEM HaMepeHUU U3bATb B NOPALKE U CPOKU, YCTAHOBAEHHbIE
YKa3aHHbIM [JoroBopom, cnegyowme AKTUBbI Ha cYeTa, OTKPbLITbIE HA MOE MMA MO YKa3aHHbIM HUXKe PEeKBU3UTAM:

HanmeHoBaHMe v onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHanuuHbI | BaHKOBCKMIA cyeT KaneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HMe nnarerka: Bo3BpaT AKTMBOB U3

f0BepUTE/IbHOro ynpasneHus no Jorosopy
[OBEPUTENIBHOIO YNPaBAEHUSA LLEHHbIMKW Bymaramm oT

« » rrNe_ .
LleHHble 6ymarn cornacHo nepeyHtio Cuet geno N2, OTKPbITbIN B A4ENO3UTAPUN:
(c ykasaHMem sMmuTeHTa, BMAa,
KaTeropuu, Tuna, Homepa
rocyfapcTBEHHOW perucTpaium, OcHoBaHWe nepeBoaa LEeHHbIX bymar:
KOAMYecTBa): JenosntapHbIn 4OTOBOP OT «___ »
r.Ne ;
MerKaeno3nTapHbIi 4OroBOP OT & »
r.Ne ;
Jorosop Ao0BEPUTENBHOTO YNPaBAEHUA LLEHHbIMM
bymaramm oT «___ » r.Ne .

HacTtoAawmm KAMeHT NnoHMMaeT, YTo ero MHBECTULMOHHbIE pelleHua BEeKYT 33 cobol M3MeHeHMe CTpaTernn ynpas/eHus,
OXMAaeMOM AOXOAHOCTM U pucka MopTdena, a TakKe orpaHMYMBAOT NOJHOMOYMNA YNPABAAOLWErOo U MOTYT NOBJ/IeYb NOTEPU
MHBECTUPOBAHHbIX CPEACTB KaK B 4YacTW, TaK M MOAHOCTbIO. B cBA3M ¢ atum KnmeHT He cmorkeT TpeboBaTb Kakoro-anbo
BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLWLEro 3a UCNONHEHMA AaHHOro TpeboBaHMA O BbiBOAE AKTUBOB.

Bce TepmuHbI 1 onpegeneHnaA, UCNosib3yemble B HacTOALLEM TpE6OBaHMM, HO He onpeaeneHHble B HeM, UMeKT 3Ha4YeHuA,
yCTaHOB/NEHHble AnA HUX B [lorosope.




MpnnoxkeHne No12
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YMNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

«__» r.

r. Mocksa

ObLwWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «Ynpasnatiowas komnaHua MPOMCBA3b», nmeHyemoe paanee
Ynpasnsawwuii, BO3BpallaeT , UmeHyemomy(oi) panee KAaumeHT, U3 A0BEpPUTENbHOTO

ynpasneHna JeHexxHble Cpeactsa Ha cymmy:

UMDPOM
NMPOMUCHIO

PbIHOYHAA LEEHA
MEPEOABAEMbIX AKTUBOB

Ynpasastowmii Bo3Bpalyaet KAMeHTy U3 40BepUTENbHOTO YpaBAeHnsCaeaytolme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHuWe, BUA, KaTeropua (TMn) LeHHbIX Bymar;
. CTOMMOCTb PblHOYHaA ueHa
3MMUTEHT, UHblE HEOBXOAMMbIE CBEAEHMUA C YYETOM Konnuyectso
. - LleHHbIX LleHHbIX Bymar
cneundmku nepegasaemoit LleHHow bymaru SEr

UTOro:

UTOro:
JeHexHble Cpeactsa B cymme
BanaHcoBaa ctommocTb LleHHbIx Bymar
PbIHOYHaA LeHa LeHHbIX Bymar

OcHoBaHue ansa nepeaayn AKTUBOB -

Ynpasnatowmm Knnent




ONMUCAHUE

MpunoxeHne Ne13-13
K JJoroBopy A0BepUTE/NIbHOIO YNpaBaeHns
LeHHbIMM Bymaramm

MHanBMAYaNbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
aerictena [lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHUe cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBeCTULMOHHBbIN Npodunb
MHBECTULMNOHHbBIN FOPU3OHT
Oknaaemas JOXOAHOCTb
Honyctumebiii puck*
OnucaHue foNyCcTMMOro pucka*
* onpegenserca AnNa HeKBaANPUUNPOBAHHbBIX MHBECTOPOB

MHBECTULLIMOHHAA AEKTAPALLUA
NHauBupyanbHON WHBECTULMOHHOMK cTpaTernm

1.06beKTbl UHBECTUPOBAHMUA

MepeyeHb AKTMBOB, KOTOpPble MOryT 6LiTb NepedaHbl YNpasasiowemy B 40BePUTE/IbHOE yrnpaB/ieHne

KnuneHtom

MepeyeHb (cocTaB) AKTUBOB, KaTopbie BNpase npuobpeTtaTtb YNpasAAIoOWMA NPU OCYLLECTBIEHUN

[EeATeNbHOCTU NO yNpaBAeHUI-HeHHbIMU Bymaramu
Bunabl AKTMBOB

MepeyeHb SMUTEHTOB UK FPYMN SMUTEHTOB, YbM
LeHHble Bymary MoryT iBNATbCA 06beKTamm
ynpasaeHus, No 0TPaCc/IeBOMY UM MUHOMY NPU3HaKY
(cornacoebiBaeTca no TpebosaHuio KnneHta)

LleHHble 6ymaru, AonyLIeHHble/He AONYLIEHHbIE K
TOpram, BK/lOUYEHHble/He BK/IOUYEHHbIE B KOTUPOBa/IbHblE
CMUCKM

MepeyeHb PUANYECKUX 1L, (TPYNn IOPUANYECKUX 1L,
no onpeaeneHHoOMy NPU3HaKy), YbM LieHHble Bymaru B
OOKYMeHTapHoW popme, He aBasoWwmeca
SMUCCUOHHbIMU, BpaBe NpuobpeTtaTb YNpasasowmii
Buabl UeHHbIX bymar B LOKYMeHTapHo popme, He
ABAAIOWMECH IMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpetatb YNpasastoLwmmn



CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH nogaep)XmMBatb YNPasaaiowWmii B TeueHUe CPoKa AencrTems
HacTosAwero floroBopa

[JeHeKHble cpeaicTBa Ha cYeTax U BO BK/1aJax B

KPeaUTHbIX OpraHn3aumax

O6auraumm

AKunmn

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB

MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHnAa Ha COOTHOLLEHWE MeXKAY LEeHHbIMU
bymaramu pasiNyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAloWMiA BnpaBe 3aKAO4aTh ‘€ ApyYHagnexawmmm KnneHty AKTMBamm,
HaXoAALWMMMUCA B LOBEPUTE/IBHOM YNPaBJeHUU
OrpaHnyeHuns Ha coBeplleHne YNpaBaaowmm
OTAENbHbIX BUAOB CAEOK C NPUHAANeKALLMY KAV eRTY.
AKTWUBaMM, HaXxo4ALLMMUCA B JOBEPUTESBHOM
ynpasaeHuu (cornacoBbiBaeTcs No TREGOBAHUIO
KnuneHTa)

BO3MOXHOCTb 3aK/IH04EHUA YTIPABARIOLLIM CAENOK Ha
TOprax opraHM3aTopa TOProBAn'\Ha PbjHKE LEeHHbIX bymar
BO3MOXHOCTb 3aK/1t04eHNA YNPaBaAKRLNMM CAEN0K He Ha
TOprax opraHn3aTopa TOProBAN Ha PbIHKE LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/t04eHUA YNPaBAAOWMM BUpPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLWmm
BHEBOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoauwaa MHBeCTMUMOHHAA AeKnapaums OeicTByeT B TeyeHuWe CPoKa Aeicteua [lorosopa Ao0BepuTesIbHOro
yrpaBieHna LeHHbIMK Bymaramu, B TOM YMCAe B CyYae NPOA/iIeHNA CPOKa AeiCcTBMA yKa3aHHoro [orosopa.

YnpasaswooLwmit Knunent




Llenb MHBeCTMpOBaHMA

MpyHUMNBI yNipasieHus

Mpodunb KNMeHTa

BantoTa cueta

MwuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACTB B Mepuoz,
penctema Jorosopa

YacTmuHoe usbaTtue (Bbisoa)
AKTMBOB B Nepuog, fencrema
Jorosopa

MN3meHeHue cTpaTeruu
ynpasneHua

Bo3HarpakaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a MNpupoct
MNopTtdens

MNepuopa ons pacyeta
Bo3HarpaxkaeHua 3a YnpasneHue
NopTtdenem

MNepwop ana pacyeta
BosHarpaxaeHua 3a MNpupoct
NopTtdens

JononHuntenbHoe
Bo3HarpaxkaeHve YnpasnsioLero
Cpok aeicteua [lorosopa
MponoHrauma florosopa

Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb
MHBECTULMOHHDBIN FOPU3OHT
Oxunpgaemas 4OXO4HOCTb

MpunoxeHne Nel13-14
K JJoroBopy f0BEPUTENBHOIO YNpaBaeHUA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupxn, HO npu 6Gonee HU3KOW BONATUABHOCTM nopTdens.
PekomeHayemblii CPOK MHBECTMPOBAHUA — OT 3 feT.

AKTMBHOE YMpaB/EeHWE HA PbIHKE AKUMI C Lenblo nosyyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW BupyKKu, HO npwm
b6osee  HW3KOW  BOMaATUAbHOCTM  nopTtdensa. CTpaterna  npegnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NoOpTdEna NPEenUMyLLECTBEHHO B
NIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. Ctpaterma Takxe npesycmaTpmMBaeT BO3MOXKHOCTb MHBECTUPOBAHUSA B
Aeno3nTapHble PacnUCKM HA aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepaunu.

CTpaTterMa opMeHTMpOBaHa Ha MHBECTOPOB, OXUAAKOLWNX aKTUBHOIO YNpaBAeHuA
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOP AonKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatoLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

MNpeaycmatpmBaeTcs

MpeaycmaTtpmBaerca

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTM YNCTbIX AKTMBOB, HO He meHee 10 000
(Aecatb Tbicay) pybneit B KBapTan
20%

KaneHgapHbiit kKBapTan

KaneHaapHbIii KBapTan

OTcyTcTBYeET

5 net
MNpeaycmatpuBaeTca
AKTUBHOE

lrog

KnioueBana crtaBka baHka Poccum + 6% (B pybnsx) 6e3 ydyeta Hanoros,
BO3HarpaxgeHva YnpasaswoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMuUTeHTa)



JonycTumblit puck

C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnnmeHTa Ha WHBECTULMOHHOM

ropusoHTe He npesbicaT 30% oT cTonmocTn MHBecTuumMoHHoro noptdensa KavenTa
Ha aaTy oueHkn*

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHO UHBECTULLMOHHOM cTpaTermm
Poccuiickue akuum akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeaaHbl YNpasasiowemy B AoBeputenbHoe ynpasneHue KaneHtom
LleHHble Bymarn n JeHexkHble CpeacTsa, npegHasHayeHHble 418 UHBECTUPOBAHUA B LleHHble Bymaru.
MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BpaBe NpuobpeTaTb YNPaBAAOWMIA NPU OCYLLECTB/IEHUU AeATENIbHOCTU MO

ynpaB/eHuUIo LeHHbIMKU 6ymaramu
Buapl AKTMBOB

MepeyeHb SMUTEHTOB WM Py
3MMUTEHTOB, YbM LieHHble Bymaru moryT
ABNATbCA 06bEKTAMM yNpaBAeHUs, No
0TPacNeBoMy UM MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLeHHbIe K Topram, BKAOYEHHble/He
BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKM

MepeyeHb opugMUecknx auy, (rpynn
IOPUONYECKUX WL, N0 onpeaesieHHOMY
NPW3HaKYy), YbM LieHHble Bymaru B
[OKYMeHTapHoW dopme, He ABastowmecs
3MWUCCUOHHBIMM, BNpaBe NpuobpeTaTtb
Ynpasnatowmi

Buabl UeHHbIX bymar B JOKYMEHTapHOM
dopme, He ABNAIOLWMECH SIMUCCUOHHBIMMU,
KOTOpble Brpase npuobpeTtaTb
Ynpasnatowmi

JeHerkHble CpeacTBa Ha cHeTax M BO BK/Ia4ax B KpeUTHbIX OpraHM3aumnax
AKUMN

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble 6ymaru Poccuiickoin depepaumm
JenosnTtapHble PacnMCKM Ha aKLMU POCCUNCKUX M MHOCTPAHHbIX
3MUTEHTOB

HeT orpaHuyennit

LleHHble bBymaru, AonyueHHble N He A0NYyLW,EeHHbIe K TOpram, BK/IIOYEHHble
M HEe BKNKOYEHHbIE B KOTUPOBAJ/ibHble CMUCKU

HeT orpaHuyeHuni

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoAAEePKUBaTb YNPaBAAIOLLMNIA B TEUEHUE CPOKA AEeACTBUA HACTOALLErO

JAorosopa

JeHeKHble cpeacTBa Ha cyeTax U BO
BKNaAax B KPeAUTHbIX OpraHn3aLmsax
AKuMN

MpounssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locypapcTBeHHble LeHHble Bymaru
Poccuiickont ®epepaumnm

JenosnTapHble pacnmcky Ha akumu
POCCUMACKUX N MHOCTPAHHbIX SMUTEHTOB

OrpaHW4eHnA Ha COOTHOLUEHME MeXay
LEeHHbIMM Bymaramm pasanyHbIx
3MUTEHTOB

Buapl caenok, KoTopble YnpasaaoLwmi
BMpaBe 3aKYaTb C NPpUHAANEKaALWMMU
KnneHTy AKTMBaMM, HaXoAAWMMUCA B
[0BEPUTENIbHOM YNpaBaeHUU

Min 0%, Max 100%

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHBecTMpoBaTtb 40 100% oT cToMMoCTM AKTMBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT A€MCTBYIOLLLEMY
3aKoHogaTenbcTBy Poccuinickont Peaepaymm n ycnosmam orosopa
[0BEPUTENbHOIO YNPaBAeHUA LLeHHbIMKM Bymaramu, B TOM YMUCAe Kynas-
npoAarka LeHHbIx bymar, caenku PEMNO u np.

4 Nata oLeHKM ABAAeTCA AaTOM nposeAeHNA NPOBEPKN COOTBETCTBUA haKTUUeCcKoro pucka Knnexta lonyctumomy pucky KnneHTa. MNposepka
cooTBeTcTBUA aKTUYECKOro pucka KameHta [JonycTMMomy pUCKY KaMeHTa M nepuoguuyHOCTb TaKoW MPOBEPKM OCYLLEecTBAAETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKA U NMOPAAKE ero MOHUTOPUHra «lofoXKeHUs o nopsaake onpeneneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBefeHWUM, HeobXoAUMbIX ANA ero OonpeaeneHus»,
yTBEPKAEHHOrO NprKasom leHepanbHoro ampektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roga



OrpaHuyeHuns Ha coBepLueHne
Ynpasnsowmm oTAeNbHbIX BUAOB CAE/NOK C
npuHagnexawmmmn KnmeHty AKTuBamm,
Haxo4ALLMMMUCA B LLOBEPUTENBHOM
ynpasaeHuu

BO3MOXHOCTb 3aKNHOYEHUA YNPaBAAOLWUM
CAE/I0K Ha Toprax opraHv3aTopa TOprosu
Ha PbIHKe UeHHbIX bymar

BO3MOXKHOCTb 3aKA0YEHNA YNPABAAOLWNM
CLENOK He Ha Toprax opraHu3aTopa
TOProB/IM Ha PbIHKe LEeHHbIX bymar
BO3MOXKHOCTb 3aKA04EHNA YNPABAAOLWLNM
BUPIKEBBIX CPOYHbIX KOHTPAKTOB
BO3MOXHOCTb 3aKNH0YEHUA YNPaBAAoWUM
BHEOUPIKEBBIX CPOYHbIX KOHTPAKTOB

HeT orpaHuueHnit

[a

[a

[a



MpunoxkeHne Ne13-16
K JJoroBopy A0BepUTE/NIbHOIO YNpaBaeHns
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Llenb MHBeCTUPOBaAHUA

MonyyeHune poxoaa B cyvae peanmsauum BbIbBpaHHOrO PbIHOYHOFO CLEHApUA
4nA 6a30BOro akTMBa NPOU3BOAHOrO GUHAHCOBOrO MHCTPYMEHTA C YHETOM PUCKA
noTepu YacTM MHBECTUPYEMOTrO Kanutana B cydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLMUTOM
Kanurtana, SMUTUpyeMble MeXAYHaPOAHbIMU GUHAHCOBBLIMU UHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
MHBECTOPaMM, OXKUAAIOLWMX NONYYEHME L0X04a B C/lyYyae peasnmsaLmm
BbIOPAHHOrO PbIHOYHOTO CLeHapuA A1 6a30BOro akTMBa, U rOTOBbLIX NPUHUMATD
Ha ceba pUCKM NOTEPU YacTM MHBECTMPYEMOTO KanuTana B Clyyae, ec/iv Takomn
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

30 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
[EHEeXHbIX CpeAcTB B Nneprog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 3 roaa

OxXunpgaemasa oOX0AHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeTa Ha/loroBs, BO3HarpaxKaeHus
YNpaensAoLWwero 1 MHbix pacxogos no [Jorosopy (6e3 yyeta pucka geponta
KOHTpareHTa/aMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBanmpuuMpoBaHHbIX UHBECTOPOB

CTPYKTYpHbie NPOAYKTbI C YCAOBHOM 3aLLUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MoryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 0418 UH8eCMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowWwmii Npu oCyLLECTBNIEHUN [EeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHeXxHble Cpe,ﬂ,CTBa Ha C4EeTax U BO BK/1Iadax B
KPEeOUTHbIX OpraHn3aumnax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, HE
KBaNNPULMPOBaHHbIE B KaYecTBe LeHHbIX Bymar

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacneBoMy UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYEHHble/He BKNOUYEHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyLUIeHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKN

MepeyeHb OPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe npuobpertatb YnpasnawoLwmi

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH Nnoaaep:KuBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexKHble cpeacTBa Ha cueTax U BO BKNaAax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%




MpoussoaHbie PUHAHCOBbIE UHCTPYMEHTbDI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBaAnpuLMUpPOBaHHbIE B KayecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb fo 100% ot
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smumTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKa04aThb € NnpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BUAbI CAENoK, KOoTopble COOTBETCTBYHOT
aencteyowemy 3aKOHOAATENbCTBY Poccuiickoi
depepaumn n ycnosuam [loroBopa [0BEpPUTENbHOIO
YyNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4yucC/ie Kynas-
npoaarka LeHHbIx bymar, caenku PENO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPpUHagnexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMUCA B A0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

B03MOXKHOCTb 3aKN0UYEeHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOproB/au Ha pblHKE LEeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/04YeHUA YNIPaBAAIOWUM BUpPIKeBbIX [a
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKNt04eHUA YNpaBaaloLWwmm [a

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB




MpunoxeHne Nel13-17
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Llenb MHBeCTUPOBaAHUA

MNonyyeHne goxona B cayvae peanmsaunm Bbl6paHHOF0 PbIHOYHOTO CUueHapwua
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMNbI ynpasaeHua

MHBecTpoBaHme B pMHAHCOBbBIE MHCTPYMEHTBI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKObKMUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTAaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe PUCKK, GOoHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmelyaerca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTterna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBa/'IVIdJMLl,VIpOBaHHbIMM
MHBECTOpPaMM, XKenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbe;i aoxoa un
OXHUgarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kannutaaa B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTa cuerta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHUA

30 000,00 ponnapos CLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpusaetca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 4 roaa

Oxunpaemasn goxofaHoctb | 3% (B gonnapax CLUA, rofoBbix) 6€3 yueTa Hanoros, BO3HarparKaeHus
YnpaBasowWwero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka gedonta
KOHTpareHTa/aMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAAPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaimduumMpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLMUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B A0BepuTesbHoe ynpasneHme KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYyeHHble 018 UHBeCMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowWwmii Npu oCyLLECTBNIEHUN [EeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHeskHble CpeacTBa Ha cHETaxX U BO BK/IALAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarv MHOCTPAHHbIX SMUTEHTOB
MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTI, HE
KBaANGULMPOBaHHbIE B KAYECTBE LLeHHbIX Bymar

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TPacieBoMy Uiu MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BK/lOUYEHHbIe B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEHHbIe K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeyeHb OPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe NpuobpeTtatb YnpasnawoLwmi

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH Nnoaaep:KuBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexKHble cpeacTBa Ha cueTax U BO BKNaAax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%




MpoussoaHbie PUHAHCOBbIE UHCTPYMEHTbDI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBaAnpuLMUpPOBaHHbIE B KayecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnawowuin  Bnpase uMHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LieHHble Bymarn o4HOro SMUTEHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKa04aThb € NnpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BMAbI CAEMOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLWEMY
3aKoHOZaTeNbcTBY Poccuiickot depepaumm M ycnosuam
JoroBopa  A0OBEpPUTENbHOrO  YNpaB/JeHMA  LEHHbIMMU
bymaramu, B TOM 4ucie Kynaa-npoAarka LEeHHblXx Bymar,
caenkn PEMNO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALNMHU
KnuneHty AKTUBaMM, HAXOAALMMMUCA B AOBEPUTENbHOM
ynpasneHuu

HeT orpaHuuyeHui

B03MOXHOCTb 3aK/1l04eHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/M Ha PbiHKE LLeHHbIX
6ymar

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/ax Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOKHOCTb 3aKA04eHUA YNPaBAaIoOWUM 6UpKeBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-18
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickue pybnesbie o6aurauum

Llenb MHBeCTUPOBaAHUA

MonyyeHne aoxoda OT POCTa CTOMMOCTU 06AMUTaL i U KYNOHHBIX BbINAAT NpK
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpasneHua

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIGOP 3MUTEHTOB NPOUCXOANT HA
OCHOBE KPeaMTHOro aHaM3a UHAMBUAYaNbHbIX KOMMNAHUI M aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNatoLmx
MHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X040M U
OXMAAOLLMX OTHOCUTENBHO HU3KOM BONATUNLHOCTU NOpThEeNa, a TakxKe
[0OXOAHOCTU, CONOCTaBMMOW C AeNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma
UHBECTUpPOBaHUA

3 000 000,00 pybneit

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

10%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpusaetca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1roga

OxXunpgaemasa oOX0AHOCTb

KntoueBan ctaBka baHka Poccun +2% (B pybnsax, rofosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHusa YnpasiawLlWero U MHbIX pacxofos no [orosopy (6e3 ydyerta
pucKa gedonTa KOHTpareHTa/aMmuTeHTa)

JonycTumbli puck

Ha AaTy OUEHKN®

C BepoATHOCTbIO 95% BO3MOXHble Y6bITKM KnaneHTa Ha WHBECTUULMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBECTMLMOHHOTO nopTdena KnmeHTta

MHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Poccuiickme pybnesbie obavraumm

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmed, npedHa3HaYeHHble 08 UHBeCMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowmii Npu oCyLLECTBNIEHUN [eATENbHOCTU NO
ynpaBneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexHble Cpe,EI,CTBa Ha C4eTax U BO BK/1Ia4axX B
KPEeOUTHbIX OpraHn3aumnax

O6auraumm

MepeyeHb SMUTEHTOB MK FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABNATbCA 06beKTaMM ynpassieHus, no
0oTpacneBomy WM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUEHHbIE B KOTUPOBa/ibHbIE
CNUCKKN

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeyeHb OpUAMUYECKUX AL, (rpynn LOPUANUYECKUX AUl
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoaaepKMBaTb YNPaBAaIoWMA B TeUeHMEe CPOKA AEUCTBUA HACTOALLLErO
Aorosopa

5 NaTa oueHku ABAsETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Kanenta Jonyctumomy pucky KnunenTa. Mposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKA U NMOPALKE ero MOHUTOpPUHra «losoXKeHUs o nopsaake onpepeneHus
MHBECTUUMOHHOrO npoouna KnveHtoB OO0 «YK MPOMCBA3b» u nepeuyHem cBeAeHW, HEOBXOAMMbIX O/1S €ro OnpeaesieHusa,

YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa




[eHeXHble cpeacTBa Ha cYeTax U BO BKNajax B
KPpeaUuTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3s/INYHbIX SMUTEHTOB

Ynpasnswwmii BnpaBe uWHBecTUMpoBaTb Ao 100% o1
CTOMMOCTU AKTUBOB B LLEHHble Bymarv o4HOro aMUTEHTA.

Buabl caenok, Kotopbie YnpasnsawLwmii Bnpase
3aKNo4uaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbI COENOK, KoTOpble COOTBETCTBYIOT
OencTByloWwemy 3aKOHO4ATeNIbCTBY Poccuiickoi
depepaumm u ycnosusm [orosopa [0BEPUTENBHOTO
yNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4yucC/ae Kynas-
npoaarka LeHHbIx bymar, cagenku PENO u np.

OrpaHuuyeHuA Ha coBepLueHne YNpasaaowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANexalwmmm KnmeHty
AKTUBaMM, HAXOAALMMUCA B J0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyennit

BO3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENO0K Ha [a
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B03MOXKHOCTb 3aK/N0YEeHUA YNPABAAIOWMM CAENOK He Ha | [la
TOprax opraHu3aTopa TOProB/an Ha pPblHKE LeHHbIX 6ymar
BO3MOKHOCTb 3aKN04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm Het

BHeGMp)KeBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-19
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Llenb MHBeCTUPOBaAHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTY 06aUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpasaeHua

CTpaterua npeanosnaraeT akTMBHOE ynpasnieHne nopTdenem ¢ KoHLEeHTpaLmen
Ha IMKBUAHbIX BbINYCKax €BP006aMraumnini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akLeHT IMB0 Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM PbIHKE. YNpasaeHue
Atopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A,0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaALWeN pocTa nopTdenn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCUT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Npodunb KAneHTa

CtpaTtervs opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMXCA

KBa/IMOULMPOBAHHBIMU MHBECTOPAMMU, XKENAIOLMX UHBECTMPOBATL CPEACTBA B
WNHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM Ba/IlOTE, OXMUAAIOLLMX HU3KOW
BOIATU/ILHOCTM NOPTHENA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOrO A0X0Aa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

100 000,00 gonnapos CLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YactnuHoe usbaAtue (Bbisoa)
AKTMBOB B nepuog aeicremna
Aorosopa

MpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasnieHus

Mpeaycmatpmeaerca

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupoct
Noptdens

10%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupocrt
MNoptdensa

KaneHaapHbIi KBapTan

AononHutenbHoe OTcyTcTBYeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma florosopa MpeaycmaTtpusaeTtca




Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHbIN ropM3oHT | 1roga

Oxunpaemasn goxogaHoctb | CtaBka ®epgepanbHoli pesepBHoi cuctemsl CLUA +3% (B gonnapax CLUA,
rofoBbix) 6€3 yyeTa Ha/sI0roB, BO3HArpaKAeHMA YNpasaatoLLErO U UHbIX
pacxogoB no fJorosopy (6e3 yueTa pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBanudpuuMpoBaHHbIX MHBECTOPOB

EBpoobaurauuu

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MoryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHa3Ha4YeHHble 0715 UHBecmuposaHus 6 LleHHoie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpaBAAIowWwmii Npy oCyLLECTBNIEHUU [EeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BKALAX B KPEAUTHbIX
opraHu3aumax

O6auraumm

LLEHHbIe ByMaFM MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB AU rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbLCA 06beKTamum
ynpasfieHuA, N0 0TPacAeBoMy MU UHOMY
nNpuU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyueHHble
K TOpram, BKAlOUYEHHble/He BKAIOYEHHble B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AoNyLULIEHHbIE U HE AONYLLEHHbIE K TOpram,
BK/NHOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBaA/IbHbIE CMIUCKK

MepeueHb OpUAUYECKUX nL, (rpynn
IOPUAMYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
DOKYMeHTapHoi popme, He ABnAOLWMeECcA
3MMCCUOHHBIMMU, BNpase npuobpeTtaTtb
Ynpasnsawwumin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme,
He ABAAILMECHA IMUCCUOHHBIMU, KOTOpPbIe
Bnpase npuobpertatb YnpasaawLwmi

HeT orpaHuyeHunit

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaThb YNpaBaaowWwmii B TeueHue Cpoka aeicteua [lorosopa




[eHeXHble cpeacTBa Ha cYeTax U BO BKNajax B
KPpeaUuTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MexXAay
UeHHbIMU 6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii Bnpase MHBecTMpoBaTb Ao 100% oT cTommocTu
AKTMBOB B LieHHble Bymaru ogHOro sMmuTeHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKno4aTh ¢ NpuHagnexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B A0BEPUTE/IBHOM
ynpasneHuu

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AeNCTBYIOLLEMY
3aKoHoZaTenbCTBY Poccuiickon Pepepaunn u ycnosmam orosopa
[OBEPUTE/IbHOIO YNpPaBieHUA LieHHbIMM Bymaramu, B TOM 4Yucne
KYNAs-npogarka LeHHbIx bymar, caenku PEMNO v np.

OrpaHu4eHuUn Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKaAWMUMN
KnueHty AKTMBamu, HaxoaALWMMUCA B
[0BepUTENIbHOM ynpaBaeHUn

HeT orpaHuueHnit

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm
CAEN0K Ha Toprax opraHM3aTopa TOpProB/in Ha
pblHKe LeHHbIX 6ymar

[a

B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
CAENOK He Ha Toprax opraHu3aTopa TOpros/an Ha
pbIHKe LLeHHbIX bymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
6Mp)KeBbIX CPOYHbIX KOHTPAKTOB

Het

B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-22
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Long/Short

Llenb MHBeCTUPOBaAHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpasneHusa noptdenem.

MpuHUMNbI ynpasaeHua

Ctpaterua npegycmaTpuBaeT nHBectnposaHue A0 150% oT CTOMMOCTM aKTUBOB
noptdens B KOPOTKME Nos3numm (no gepmsatmueam) n ao 150% ctommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBAM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaBaAloLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpoBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
¢$MHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma
MHBECTUPOBaAHUA

3 000 000,00 pybneit

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

2% (OBa npoueHTa) roaosbix oT CTOMMOCTM YMCTbIX AKTMBOB, HO He meHee 20 000
(ABapuaTh Thicad) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdensn

20%

Mepuopa ans pacyerta
Bo3HarpaxkgeHusa 3a YnpaBneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JAononHutenbHoe OtcyTcTBYeT
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net
MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Npodunb

MHBECTULMOHHbIV ropM3oHT | 1rop




Oxunpaemas goxoaHoctb | Kntouesas ctaBka baHka Poccun +7% (B pybasx, rogoBbix) 6€3 yyeta Haioros,
BO3HarpaxaeHua YnpasastoLLero 1 UHbIX pacxoaos no Jorosopy (6e3 yyeTa
pucKa gedonTa KOHTpareHTa/aMuUTeHTa)

Oonyctumeiii puck | C BepoAaTHOCTbIO 95% BO3MOMKHble Yb6bITKM KnneHta Ha WMHBECTULMOHHOM
ropu3soHTe He npesblcaT 30% oT cToMmocTn MHBecTUuMoHHOro noptoensa KnvenTta
Ha AaTy oueHKn®

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapTHO UHBECTULLMOHHOM cTpaTernm

Long/Short

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeyeHb (cocTas) AKTMBOB, KOTOpble BpaBe NpuobpeTtaTb YNpasaaowmii Npy OCyLLECTBIEHUN AeATeNIbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB [HeHexHble CpeacTBa Ha cyeTax U BO BKNaZ4axX B KPeAUTHbIX
opraHusaumax

AKuunmn
O6avrauunm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MepeyeHb IMUTEHTOB MAW FPYNN SMUTEHTOB, YbU HeT orpaHuyeHui
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpasneHus, No 0TPac/seBoMy UM MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K LleHHble Bymaru, gonyuieHHble U He AONYyLLeHHbIe K Topram,
TOpram, BKAIOUYEHHble/He BK/IOUEHHbIE B BK/IIOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBAIbHbIE CMWUCKU
KOTUPOBa/bHble CMUCKU

MepeueHb OPUANYECKNX AL, (rPyNn IOPUAUYECKUX HeT orpaHuyeHuin
/ML, No onpeaeneHHOMY NPU3HAKY), YbM LieHHble
6ymaru B AOKYMeHTapHoOW ¢popme, He ABAaIOLMECcA
3MMUCCUOHHBbIMMU, Bnpase npuobpeTtatb Ynpasaawowmia

Buapbl LeHHbIXx 6ymar B OKymeHTapHOU popme, He HeT orpaHuyeHui
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmi

6 NaTa oueHKku ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA daKTUUecKoro pucka KnmeHTa Jonyctumomy pucky KamenTa. Mposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C pasgenom ob onpegeneHnMn GpaKTUYECKOrO PUCKa U NMOPALKE ero MOHUTOPUHIA «[oNoXKeHMA O NopaaKe onpeaeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX O1A €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha c4yeTax U BO BKlagax B
KpeAUTHbIX OpraHn3auymax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

O6nvrauumn

Min 0%, Max 100%

Mpoun3soaHble GpUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 200%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnstowmii Bnpase nHsectMpoBaTb 20 100% oT cToMmocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Bugbl caenok, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUn

Bce BUAbl CAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiicko depepaumm U ycnoBUAM
[JoroBopa A0BEPUTENBHOIO YNPaB/ieHUs LEeHHbIMK Bymaramu,
B TOM YMcCae Kynaa-npoaaka LeHHbIX bymar, caenku PEMO un

np.

OrpaHu4yeHu1A Ha coBepLueHUe YNpasaalowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXKalmumm
KnuneHty AKTMBamu, HaxogALWMMUCA B
AO0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHunyeHuni

B03MOXHOCTb 3aK/104eHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOPros/an Ha PbiHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/N04eHMA YNpaBaaoLWwmm
6Mp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAaoWwmum
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-23
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Llenb MHBeCTUPOBaAHUA

MHBecTUpOBaHWE B POCCUNCKME eBpoobaMraumm n obamraumm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymeBaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHUe SAUTENbHOIO nepuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyvyeHmAa KynoHHOro goxoda n npnpocta Kanutana npu yposHe
PUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM UHBECTOPaMMU, XKenarwnx NHBeCTnpoBaTb CpeacTtea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ball0oTE, OXKNAAWNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

50 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B Nepuog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

OxXunpgaemasa oOX0AHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB, BO3HArpaxKAeHMA YNpasaatoLLErO U UHbIX
pacxognos no Jorosopy (6e3 yueTa pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTULUMOHHAA OEKNIAPALMUA
CTaHAAPTHOM MHBECTULMOHHOW CTPaTerMm aNA KBaimduumMpoBaHHbIX MHBECTOPOB

Buy&Hold O6a1raumm MHOCTPaAHHbIX SIMUTEHTOB A5 KBaMPULMPOBAHHbIX UHBECTOPOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaaowemy B 4oBeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowmii Npy oCcyLLECTBNIEHUU AEeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX U BO BK/IALAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTPAHHbIX IMUTEHTOB

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TpacieBoMy UAu MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOopram, BKNlOYEeHHble/He BKNIOYEeHHble B
KOTUPOBaJibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MepeyeHb OPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAIOLWMECA
3MMUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAwowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHexXHble cpeacTBa Ha cueTax U BO BK/1agax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LieHHble Bymarm o4HOro aMmuTeHTa.




Buabl caenok, Kotopble Ynpasnsiowmii Bnpase
3aK/lo4aTh ¢ NpuHagnexxawmmm KnueHty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt depepauumn U ycnosBuam
JoroBopa  [0BEpUTENbHOrO  ynpaBAeHUA  LEeHHbIMU
6ymaramu, B TOM 4uUcie Kynasa-npogarka UeHHbIXx bymar,
caenku PEMO u np.

OrpaHuyYeHuA Ha coBepLueHne YNPaBaaoLWmUm
OTAEeNbHbIX BUAOB CAENOK C NPUHAANENKALMUMHU
KnueHTy AKTMUBaMM, HaXOAALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

HeT orpaHuyeHuni

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOKHOCTb 3aK/N0UeHUA YNPaBAAIOWMUM CAENOK He
Ha Toprax opraHM3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWmm GMP)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
BHEe6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-24
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Llenb MHBeCTUPOBaAHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BasitoTe.

MpuHUMNbI ynpasaeHua

NHBecTMpoBaHMe B eBpo0HAUTaL MM NPENMYLLECTBEHHO POCCUMCKMX KOMNAHWIA
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCK],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL UMK,

Npodunb KNneHTa

CTpaTterva opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNaWwmx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXMUOAIOLMNX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdensn

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHusa 3a YnpaBneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JAononHutenbHoe OtcyTcTBYeT
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net
MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDbIN Npodunb

MHBECTULMOHHbIV ropM3oHT | 1rop




Oxnpaemas goxoaHocTb | CtaBka ®eaepanbHoit pesepBHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HANOros, BO3HarpaxAeHua YNpasaAloOWeEro M MHbIX PacxofoB Mo
Jorosopy (6e3 yyeTa pucka aedonta KOHTpareHTa/sMmuTEHTa)

Oonyctumeiii puck | C BepoAaTHOCTbIO 95% BO3MOMKHble Yb6bITKM KnneHta Ha WMHBECTULMOHHOM
ropu3oHTe He npesbIcaT 10% oT ctommocTn MHBecTUumnoHHoro noptoensa Knventa
Ha AaTy oueHKn’

MHBECTUUMOHHAA OEKNIAPALUA
CTaHgapTHOM MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraunm nHocTpaHHbIX SMUTEHTOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeueHb (cocTas) AKTMBOB, KOTOpble BNpase NpuobpeTtaTtb YNpasaAowWwmMii Npy oCcyLLECTBNIEHUN AeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Buabl AKTUBOB [LeHexHble CpeacTBa Ha cyeTax U BO BK1a4ax B
KPEeAUTHbIX OpraHmu3aLmax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MU FPYNN SMUTEHTOB, YbM LieHHbIE HeT orpaHuyeHuni
6ymaru moryT ABNATbCA 06beKTaMM ynpassieHus, no
0TpacneBomy UM MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He gonyuieHHble K Topram, | LleHHble Bymaru, gonyueHHbIe K Topram, BKAOUYEHHbIE U
BK/IIOYEHHbIe/He BK/I0UEHHbIe B KOTUPOBaJibHble CMUCKK He BK/ItOYEHHble B KOTUPOBAJIbHbIE CMMUCKK

MNepeyeHb lOpUAMYECKUX N, (rpynn LOPUANUYECKUX AnL, no | HeT orpaHuyeHui
onpeaeneHHOMY NpPU3HaKy), YbM LeHHble Bymaru B
[OKYMeHTapHo! ¢popme, He ABNAIOLLNECA SMUCCUOHHBIMY,
Bnpase npuobpertatb Ynpasnawwmi

Buapbl LeHHbIXx 6ymar B OKymeHTapHOU popme, He HeT orpaHunyeHui
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

CTpyKTypa AKTMBOB, KOTOpYIO 0653aH NnoaaepuBaTh YNpaBAaiowWwmMii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa Ha cyeTax U BO BKNagax B KpeauTHbix | Min 0%, Max 100%
opraHusaumax

7 NaTa OLeHKM ABNAETCA AATOi npoBeAeHUA NPOBEPKMN COOTBETCTBMA GaKTUYECKOro pucka KaneHTta [jonyctumomy pucky KnneHnTa. Mposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C pasgeniom o6 onpeaeneHUn GpakTUUECKOro pMCKa U NOpsiAKe ero MOHUTOPUHTra «lo/IoXKeHUs O nopagKe onpeaeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX O1A €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



LleHHble GVMBWI UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLUEHUE MeXAY LLleHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii Bnpase WHBecTMpoBaTb A0 100% oT
CTOMMOCTM AKTUBOB B LLEHHble BymMarn o4HOro aM1TeHTa.

Buabl caeNnokK, KoTopble YNpasasiowmii Bnpase 3aKao4aTb
c npuHagnexKawmnmm KnneHnty AKTMBaMu, HaxoAAaLWMMUCA
B 4,0BEepUTENbHOM yrpaBaeHUmn

Bce BUAbI COENOK, KOTOpble  COOTBETCTBYIOT
AencTtaytowemy 3aKOHOOATENbCTBY Poccuiickoi
depepaumm 1 ycnosmam Jorosopa A0OBEPUTENBHOrO
yrNpaB/ieHnsa LeHHbIMKM Bymaramu, B TOM Yucie Kynna-
npoaaa LeHHbIx 6ymar, caenku PEMNO u np.

OrpaHuyeHu1A Ha coBeplueHne YNPaBAAIoWMUM OTAe/bHbIX
BUAOB CAENOK C NpuHagnexawmmm KnueHty AKtusamm,
HaxXo4ALWMMMUCA B OBEPUTENLHOM YNPaBAEHUH

HeT orpaHuyeHuni

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAoLWMM CAENO0K Ha Ja
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
Bo3MOXKHOCTb 3aKNt0YeHUA YNPaBAAIOLWMUM CAENOK He Ha Ja
TOprax opraH1M3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/NOUEeHUA YNPaBASIOWMUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXXHOCTb 3aK/0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-25
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Buy&Hold O6aurauun

Llenb MHBeCTUPOBaAHUA

MonyyeHne aoxoaa B pesybTaTe MHBECTMPOBAHMA B 06AMraLMmM Ha SAUTENbHbIN
nepuoga.

MpuHUMNbI ynpasaeHua

NHBecTMpoBaHMe B 06 MraLMm POCCUMCKUX KOMMNAHUM o5 NONYYEHUA KYNOHHOIO
[0X04a M NpUPOCTa Kanutana Npu ypoBHe PuCKa, Bonee HU3KOM, Yem npu
MHBECTULMAX B aKLUWN.

Npodunb KNneHTa

CTpaTerma OpWMEHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLINX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHUo cTabuibHOro
aoxopna

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmatpmBaerca

YacTnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog aeicTemna
Aorosopa

MNpeaycmaTtpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MpeaycmaTtpmBaerca

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

Mepuop gna pacyera
Bo3HarpaxgeHua 3a NMpupoct
Noptdens

KaneHgapHbiit KBapTan

JononHurenbHoe OtcyTcTBYyeT
Bo3HarpaxaeHue Ynpasnsatowiero
Cpok peiictBua loroBopa 5 net
MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULMOHHDIN Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1 rog




Oxnpaemas goxoaHocTb | CtaBka ®eaepanbHoit pesepBHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HANOros, BO3HarpaxAeHua YNpasaAloOWeEro M MHbIX PacxofoB Mo
Jorosopy (6e3 yyeTa pucka aedonta KOHTpareHTa/sMmuTEHTa)

Oonyctumeiii puck | C BepoAaTHOCTbIO 95% BO3MOMKHble Yb6bITKM KnneHta Ha WMHBECTULMOHHOM
ropu3oHTe He npesbIcaT 10% oT ctommocTn MHBecTUumnoHHoro noptoensa Knventa
Ha AaTy oueHkn®

MHBECTULUMOHHAA OEKNIAPALUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O6beKTbI U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MoryT 6bITb NepeaaHbl Ynpasasawowemy B 4oBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BpaBe NpuobpeTtaTtb YNpasasaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU No
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB [eHexXHble cpefCTBa Ha CYETaX M BO BKIA4AX B KPEAMUTHbIX
opraHusaumax
O6avrauunm

MNepeyeHb SMUTEHTOB UK rPYNN SMUTEHTOB, YbU HeT orpaHuyeHui

ueHHble Bymaru moryT aBnATbcA o6bekTamm
ynpasneHus, No 0TPac/sieBOMYy UM MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K LleHHble Bymaru, AonNyLWeHHble U He AONYLLEHHbIE K Topram,
TOpram, BKAIOUYEHHble/He BK/IOUEHHbIE B BK/IIOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU
KOTUPOBa/ibHble CMUCKKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX HeT orpaHnyeHui
JIML, No onpeAesieHHOMY NPU3HAKY), YUbM LieHHble
6ymaru B soKymeHTapHoOU popme, He ABAAIOWMecs
3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

Buapbl LeHHbIXx 6ymar B OKymeHTapHOU popme, He HeT orpaHuyeHui
ABNAIOLWMNECA SIMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

8 NaTa oueHku ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Kanenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMMOMy pUCKY KaveHTa M NepuoamMyHOCTb TAKOW MPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKA U NMOPALKE ero MOHUTOpPUHra «losoXKeHUs o nopsaake onpepeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX O1A €ro onpeaeneHusa,
YTBEPXKAEHHOrO NprKasom FeHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoaAep:KUBaTb YNPaBAAIOLWMA B TeHEHME CPOKa AeCTBUA HACTOALLEro

[orosopa

[eHexXHble cpeacTBa Ha c4yeTax U BO BKAagax B
KpeaAUTHbIX OpraHn3ayunax

Min 0%, Max 100%

O6nvrauumn

Min 0%, Max 100%

OrpaHuYeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHeectMpoBaTb 20 100% oT cToMmocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopbie YNpasaawLwWwmii Bnpase
3aKn04aTh ¢ NnpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEpPUTE/IbHOM YyrpaBaeHUU

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AEWUCTBYHOLLEMY
3aKoHopaTenbcTBy Poccuiicko depepaumm U ycnoBuAm
[Jorosopa f0BepUTENBHOrO YNpaBAeHUA LeHHbIMU Bymaramu,
B TOM YMcCae Kynaa-npogaka LeHHbIx bymar, caenku PEMO un

np.

OrpaHu4yeHuUA Ha coBepLueHUe YNPasaalowmm
OTAe/IbHbIX BUAOB CAENOK C NpUHaanexawmmm
KnueHty AKTMBamu, HaxogaALWMMUCA B
AO0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHuuyeHui

B03MOXHOCTb 3aK/104eHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LieHHbIX
6ymar

Oa

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProB/iv Ha PbiHKE LEeHHbIX
6ymar

Ja

B0O3MOXHOCTb 3aKN04eHNA YNpaBaAaoLWmMm
6UpKEeBbIX CPOUHbIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBaalowmm
BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxkeHne Nel13-27
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
PaHTbe

Lienb nHBecTupoBaHua MNonyyeHne poxopa OT PoOCTa CTOMMOCTU AKTUBOB, PEryfApPHOro KymOHHOro
Aoxo4a no o6auraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/wam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro Noayroaus, Npu ycaosumn GakTMYeckoro nx nosaydeHus s Noptoens
KnneHTta [0 AaTtbl COOTBETCTBYHOLWENM BbiNAaTtel KaneHTy. PekomeHayemblii CpoK
MHBecTMpoBaHuA — ot 1,5 ner.

MpuHUMNbI ynpasneHus CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWiA U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCiae BapbWpOBaHWE [0/1U
KNAacCoOB aKTMBOB B AONYCTUMbIX WHBECTUUMOHHOW [AeKnapauuein  Aonax.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbIMYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AenaeT akUeHT IMB0 Ha NepPBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABAAKOTCA aHa/IN3 KPeaUTHOro KayecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONONHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMU U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKUMM M Aeno3uTapHble Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM PbiHKa NGO B CAyYae 3HAYUTENbHOrO YAyYLLEHUA
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAM POCCUCKON 3IKOHOMMUKM B
Les oM.

[JoxogHocTb no MopTdento bopmupyeTca M3 KYNOHHOrO foxoda (onpeaensercs
3MUTEHTOM U SBASETCA TMNOCTOSHHOW cocTaBaswolWwein pocta Moptoens),
AVBUAEHAOB MO aKUMAM W pe3ynbTaTa M3MeHeHUs LeHbl AKTMBOB (3aBUCWT OT
CWUTYaL MK Ha pbIHKE B LLeNOM).

Mpodunb Knnenra CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop Ao0MXeH 6biTb OPUEHTMPOBAH Ha KayecTBEHHble aKTWBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMICKMX 06MraLMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBaHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa

YactuuHoe usbatue (Bbisoa) MpenycmaTtpuBaeTca
AKTMBOB B nepuoa AeicTemna
Aorosopa




M3meHeHue cTpaTerum
ynpassieHus

MpeaycmaTtpusaeTtca

Bo3HarpaxpaeHue 3a YnpasneHue
Moptdenem

1% (OguH npoueHT) rogoBbix OT CTOMMOCTM YNCTbIX AKTUBOB, HO He meHee 5 000
(MaTb TbicAY) pybneit B KBapTan

BosHarpaxpaeHue 3a Mpupoct
Noptdens

10%

Mepuop ana pacyeta
Bo3HarpaxaeHus 3a YnpasneHue
Moptdpenem

KaneHpapHbIli KBapTan

MNepuop ana pacyera
Bo3HarpaxaeHua 3a NMpupoct
Noptdens

KaneHaapHbIi KBapTan

JononHutenbHoe OtcyTcTByeT
BosHarpaxpeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpusaetca

BblBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AUBUAEHAO0B

BblBOA, KYMOHHOro Aoxoda W/vanM AMBUAEHAO0B, GaKTUYECKM MNOMYYEHHbIX B
Moptdenb KnveHTta B TeueHWe KaNeH4apHOro Mojyrogns oT 3MUTEHTOB LLeHHbIX
6ymar, Haxogalwmxca B MopTdene KnmeHTa, ocyllecTBideTca Ha nociegHue
M3BeCTHble YnpaBasowemy 6aHKOBCKME PEKBU3UTHI

KnueHTa, cBefseHua o

KOTOpbIX KNMeHT NnucbMeHHOo COO6LLI,M/'I Ynpasaatowemy.

YKasaHHbI1 BbIBOA, KYMOHHOrO [0X04a W/UAW AMBUMAEHAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecatv) paboumx AHel C AaTbl OKOHYaHMA
KaneHgapHoro nosyroaus, B8 Kotopom B MopTdenb KaveHta dakTuyeckn 6bin
MOIyYEH KYMOHHbIA A0X04 U/Uv ANBUAEHAbI.

Bbinnathl ocyuiectsnaoTcA B BanoTe cyeta, AnAa  Yero YnpasasoLwmic

ocyuiectsifeT KoHBepTauuio B BanoTy cueta Mosiy4eHHOro KynmoHHOro 40Xo4a
n/vnn AMBMAEHAOB B BanloTe, OTANYHOM OT BantoTbl cyerta.

KnneHT, noanucbiBasa 3asBneHuMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
NMPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermm, U 4o AaTbl BbIXOAA M3 HEe BKJ/IOYMTE/IbHO, COM/IalaeTcs C TEM, YTO Mo
MTOram KaKAoro KajieHAapHOoro noayroavs B agapec Ynpasasiowero UM nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
daKkTMueckn nonydeHHbix B [opTdens KaveHTa B TeyeHWe KajeHZapHOro
noayroams.

Cnocob6 ynpaBneHus AKTUBHOE
MHBeCTULMNOHHBIN Npoduib
MHBECTULMOHHDIN ropM3oHT | 1 rog

OXnaaemasn 4OX0AHOCTb

Kntouesan ctaBka baHka Poccum +3% (B py6asx, rogosbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHna YNpaBnswolero U MHbIX pacxogos no [orosopy (6e3 yyeta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)




OnucaHuMe foNYyCTMMOro pMCKa

Ha aaTy oueHkn®

C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbIcaT 10% oT cToumocTn MHBecTUuMoHHOro noptoens KnvenTta

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum

PaHTbe

O6beKTbI U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpbIEe BnpaBe npuobperatb YNPaBaAaIoWMil NPU OCYLLECTBIEHMMU AEeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHe)KHble cpeacTBa Ha cYeTax M BO BKIAZAX B KPeAUTHbIX
opraHusaumax

O6aurauum, umetowme, NIMH60 SIMUTEHTbI KOTOPbLIX UMELOT
PENTUHT HEe HUXKe CYBEPEHHOr0, CHUMKEHHOTO Ha TPU
CTyneHun

MHble 06anraumnm, AonyLweHHble K OPraHM30BaHHbIM
TOpram

AKLI,VIVI poccu MNCKMUX SMUTEHTOB

JenosuTtapHble PacnMCKM Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MU FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru moryT ABNATbCA 06beKTaMm ynpassieHus, no
0TpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
Topram, BKNlOYEeHHble/He BKNOYEeHHble B KOTUPOBabHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He JoNyLLeHHbIe K
TOPram, BK/ItOYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LieHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasasowmia

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmia

HeT orpaHuyeHnit

9 NaTa oLeHKu ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Kanenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTBeTcTBUA aKTUUECKOro pucka KnuveHta [onycTMmomy pucKy KaneHTa M nepuoguuyHOCTb TaKoW MPOBEPKU OCYLLEecTBASETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKA U NMOPALKE ero MOHUTOpPUHra «losoXKeHUs o nopsaake onpepeneHus
MHBECTUUMOHHOro npoouna KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBefeHWM, HeobXoAMMbIX ANA €ero OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTMBOB, KOTOpYIO 0643aH Nnoaaep:uBaTh YNpaBAsAioWmMii B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexXHble cpeacTBa Ha c4yeTax U BO BKlagax B
KpeaAUTHbIX OpraHn3ayunax

Min 0%, Max 100%

O6nurauum umetrowime, 1M60 SMUTEHTbI KOTOPbLIX UMEIOT
PEWTUHT He HUXKe CyBepPeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06anraumnm, gonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 35%

AKuumn pOCCMﬁCKMX 39MUTEHTOB

Min 0%, Max 20%

[eno3uTtapHble pacnuCcKU Ha aKLUKM POCCUIACKUX 1
MHOCTPaHHbIX IMUTEHTOB

Min 0%, Max 20%

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KPeAMUTHbIX OpraHM3aumax

Min 0%, Max 100%

OrpaHu4YeHUsa Ha COOTHOLLEHUEe MeXKAY LeHHbIMKU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% oT
CTommocTn yncTbix AKTMBOB B LleHHble bymarn ogHoro
3MUTEHTa, 3a UCKAYeHnem LieHHbix 6ymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YMCTbIX AKTUBOB

JononHutenbHble orpaHUyYeHusa

O6uwan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb MHbIX
obAuraumn, [ONYLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKuMIn  POCCUMIMCKUX  SMMUTEHTOB U /uam
[Eeno3MUTapHbIX PaclMCOK Ha aKUMKM  POCCUMCKUX W
WHOCTPAHHbIX SMUTEHTOB He A0J/IKHA npeBbiwaTb 35 % ot
CTOMMOCTHN YNCTbIX AKTUBOB

Buabl cAeNOK, KOTOpble YNpaBAAowWwMmii Bnpase
3aKn04aTh ¢ NpUHagnexawmmm Knmenty AKTuBamm,
HaXo4AWMUMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

Bce BUAbI CAEnNoK, KOoTOpble COOTBETCTBYHOT
Aencreytowemy 3aKOHO4ATENbCTBY Poccuiickomn
depepaumm u ycnosuam [loroBopa [0BEPUTENIBHOMO
YyNpaB/ieHUA UEeHHbIMM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuueHua Ha coBepLueHne YNpasBasiowmm
OTAENbHbIX BUAOB CAENOK C NpUHagnexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHnit

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHusaTopa TOpros/i Ha pbiHKe LeHHbIX 6ymar
B0O3MOXHOCTb 3aKN0YEeHUA YNPaBAAOWMM cCAEeNOK He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
BO3MOKHOCTb 3aK/l04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWUM Het

BHEGMp)KEBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.)__(HaumeHosaHUe OOKymMeHmMa, HoMep U cepus OOKymeHma, 0ama 8bl0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 cT. 231 Hanorosoro Kozekca
Poccuitckoit Pepepanmm NpoLly ocyLecTBAATb BO3BPAT MHE U3JIULLHE YAEP!KaHHbIX CYMM Hasiora Ha JOXOA4bl
dU3NYECKMX NUL, N0 pPeKBU3UTaM NtobOro U3 AenCTBYOWMX LOFOBOPOB A0BEPUTENIBHOIO YNpaBiaeHUs
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B c/iyyae pacToOpsKeHusa uam
NpeKpaLLeHNs BCEX BblLLEeyKa3aHHbIX 4Or0OBOPOB, OCYLLECTBUTL BO3BPAT U3IULLIHE YAEPHKAHHBIX CYMM Hasora

Ha goxodbl GM3MYECKUX UL, NO MOMM nocnegHum usBecTHet OO0 «YK MPOMCBA3b» 6aHKOBCKUM
peKBU3UTAM.

/

(nognuce) (pacwidpoBKa riogmnucn)

(mata)




