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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[OBepUTeNnbHoro
ynpasaeHusa

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBsas pgarta

basosasa [1oxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Moboe 13 n/mnm coBOKYNHOCTb CNeAyoWero, B TOM YnUcae, NoayYeHHoe
Ynpasaawowmum ot KameHta uwan gna KaneHta B npouecce UCNOSHEHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuAa 1 06A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, odpopmnsaembii CtopoHamu no ¢opme MpunoxkeHna Nel2 K
Jorosopy no ¢aKkrty BbiBOAA YNpasaaowmMm AKTUBOB U3 40BEPUTENBHOIO
ynpaB/ieHMA Npu npekpaleHmm [lorosopa.
JokymeHT, opopmnsembliit CtopoHamm no ¢dopme MpunoxkeHna Ne6 K
Jorosopy npu nepegave KnueHtom LleHHbIx Bymar B pgosepuTenbHoe
ynpaB/ieHvMe Ynpasaawowemy, a TakxKe Mpu Bo3BpaTe YNpaBaalowum
LileHHbIX Bymar KnueHTy.
AHKeTa, coaepKallan nepcoHanbHble cBeaeHUA KnneHTa, popmat KoTopon
YTBEPKAEH BHYTPEHHUM NONOXKEHUEM YNpaBAAOLWEro, NpeaocTasasemas
KnveHTom Ynpasnsawowemy gns ueneit cbopa mHoopmaumm o KameHte B
pamKax npoBegeHuA uaeHTudukaumm KnmeHta B COOTBETCTBUMM C
3aKoHOAaTeNIbCTBOM.
[aTta nepBoHa4vanbHoOM nepepayun KnmeHtom AKTMBOB B cocTas lMNopTtdens ¢
AaTbl 3aKkntoveHuna Jorosopa.
Yactb Mpupocta NopTdena, Ha KOTopyto He ynaaunsaeTca BosHarpaxkaeHue
3a Mpwupoct MNMopTdenda, paccumTbiBaemaa YNpaBAAOWMM MO Ceaylowen
dopmyne:
C=(B*D*E)/O, rae:
C — a10 «basosasa [doxoaHocTb MNopTdens, 3a nepmod, HaunHasa ¢ basoson
OaTbl 40 AHA (BKAOUYMTENIbHO), MO COCTOSIHMIO HA KOTOPbIN ocyLecTBaseTca
pacyeT BosHarpaxkgeHus 3a MNpupoct MopTtdenar;
B — 3to «Yucras croumoctb lMopTdena no cpegHeB3BELIEHHOW LEHe,
paccunTaHHasa Ha basosyto Aaty»;
D — at0 «CraBka basoBoi [oxoAHOCTM (Bblpa)KeHHas B MNpPOLEHTaX
rogoBbIX)»;
E — 3TO KoAMYecTBO KaneHaapHbIX AHeN, HaunMHas ¢ ba3soBoi AaTbl A0 AHA
(BKNOUUTENBHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B Bantote cyeTa, paccumtbiBaeman YNpaBaAaloLWMM B OTHOLEHUN
Ka)kgoro otgenbHoro BaHoca AKTMBOB, HaunHaa ¢ ba3oBol Aatbl A0 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
Bo3HarpaxgeHua 3a Mpupoct MopTtdena, no cnepytowen popmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3Hoca AKTMBOBY;
G — 3710 «[lepBoHavanbHasa CTommocTb BsHoca AKTMBOBY;
D - 310 «CraBKa basoBoli [loxoAHOCTU (Bbipa)KeHHada B MNpoLeHTax
rofoBbIX)»;
| —3TO KO/IMYECTBO KaNleHAAPHbIX AHEN CO AHSA (BKIOUYUTENbHO) BKAOYEHMA
B8 MopTdenb cooTseTcTBYyOWEro B3Hoca AKTMBOB B TeyeHuWe nepuosa,
HauMHaa ¢ basoBoW AaTbl A0 AHA (BKAOYWUTENBLHO), MO COCTOSHUIO Ha
KOTOpPbIW OocyLLecTBAAeTcA pacyeT BosHarpaxaeHua 3a Mpupoct MopTtdens;
O — 370 360 KaneHAapHbIX AHEN.



TepmuH
basoBas [loxoaHOCTb
Bbigauu AKTUBOB

ba3oBas uncraa cToMmMocTb
Noptdensa no
CpeAHeB3BeLLUEHHOM LeHe
BantoTta cueta

B3Hoc AKTuBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLuumA

OnpeaeneHue

BennumHa B Bantote cyeTa, paccumtbiBaeman YNpasasaowWmm B OTHOLIEHMN
Kaxaon otaenbHoM Bblgaum AKTMBOB, COBEpLUEHHOM B TeYeHMe nepuoaa,
HaunHasa ¢ basoBol AaTtbl A0 AHA (BKAOUYUTENbHO), NO COCTOAHUIO Ha
KOTOpbI OcyLLecTBAAeTcA pacyeT BosHarpaxaeHus 3a Mpupoct MopTtdens,
no cneagytoweit popmyne:

L=(K*D* M)/O, rae:

L —a10 «ba3oBasa JoxogHocTb Bbigaun AKTUBOBY;

K —310 «MTOrosas CrommocTb Bbigaum AKTUBOBY;

D - 310 «CraBka basoBoli [1oXxoAHOCTU (BblpaKeHHada B MPOLLEHTaX
roAoBbIX)»;

M — 3TO KO/IMYECTBO KaneHZapHbIX AHEW €O AHA (BKNOYMTENbHO)
COBepLIEHMA cOOTBETCTByOWen Bbiaaunm AKTMBOB B TeyeHWe nepuoaa,
HaunHas ¢ basoBol Aatbl A0 AHA (BKAOYMTENbHO), MO COCTOAHUIO Ha
KOTOPbIM OocyLLecTBAseTcA pacyeT BosHarpaxaeHua 3a Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.

Yucraa ctoumoctsb Moptdens no cpegHeEB3BELEHHOM LEHe, paccyMTaHHas
Ha basosyto gaty.

Bantota, KoTopaAa wcnosb3yetca Ynpasaawwum gaa uUenen pacdeta
basosoit [oxoaHoctn B3sHoca AKtmBoB, basoBoit [loxogHocTu Bbigaum
AKTnBoOB, basoson loxoaHoctu MNopTdens, Utoroson CtoumocTu, MpupocTa
MNoptdens, CronmocTn MopTdena no cpegHes3BeLeHHOM LeHe, CTOMMOCTH
unmctoix  AktmeoB, basoBon uuctom  ctommoctn  MopTdena no
cpeAHeB3BelleHHON  ueHe, Yucto  ctoumoctn  [opTtdens  no
CpeAHeB3BELLIEHHON LeHe.

BantoTol cueTa AnA ueneil BHYTPEHHEro y4eTa, OTYETHOCTM YNPaBAsoWero
n uenen ncnoaHeHna Ynpasnsatowmm GyHKLMM HANOTOBOrO areHTa ABAAeTCA
py6ab Poccuitckot Pepepaunu.

BantoTa cueta ans uenen pacyeta cymmbl BosHarpaxkaeHua Ynpasasiouero
yKasbiBaeTcs B 3asBneHnn o Bbibope MHBECTULMOHHON CTpaTernu.
CoBOKynHOCTb AKTWBOB, BK/OYEHHbIX B cocTaB lNoptdens B pesynbrate
nepegayn AKTMBOB B TeYeHMe O4HOro KasieHA4apHOro gHs.

[aTta, B KOTOpYlO COBOKYMHOCTb AKTWBOB, MepenaHHbIX KaneHTom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNopTdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BaitoTbl, B KOTOPOM BblpayKeHa
PbIHOYHaA LeHa LleHHon Bymarun nnbo [leHexHbix Cpencts B BantoTy cyeTa,
OCYLLECTBNAEMbIN  YNPaBAAOWMM 44A Uefeit BHYTPEHHero Yyyeta,
OTYETHOCTM YNPaBAAIOLLErO U Lenei UCnosHeHnA Ynpasaaowmm GyHKLMm
HaNOroBOro areHTa, NPOM3BOAMUTCS MO Kypcy (MM Kpocc-Kypcy) BantoThl, B
KOTOPOW BblparkeHa PblHOYHas ueHa LeHHol Bymarn nnb6o [eHeskHbixX
Cpeacts, K pybntio  Poccuiickorr  depepaumn,  yCTaHOBAEHHOMY
LleHTpanbHbiM 6aHKOM Poccuitckont depepaumnm (BaHkom Poccun) Ha gaty
TaKoW BHyTpeHHel KoHBepTaLuumu;

nepepacyeT CTOMMOCTM AKTMBOB W3 Ba/lOTbl, B KOTOPOWN BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarun nnbo [leHexxHbix CpeacTs B BantoTy cueTa,
OCYLLECTBAAEMbIN  YNpaBaAloWMM  ANnA  Uener  pacyeta  CyMMbl
BosHarpaxgeHua Ynpasasioowero, NPousBoguTca No Kypcy (Mam Kpocc-
Kypcy) BanioTbl, B KOTOPOW BbipaxeHa PblHOYHAA LeHa LleHHoi Bymaru
nmbo [eHexHbix CpeacTs, K BantoTe cueTa, yctaHoBNEHHOMY LLeHTpanbHbIM
6aHkom Poccuiickoli Pepepaumm (baHkom Poccuu) Ha paTy TaKou
BHYTpeHHel KoHBepTaLMK.

B cnyyae oTCyTCTBMA KOTUPOBKM BantoTbl, B KOTOPOW BblparkeHa PbIHOYHAA
ueHa LeHHoM bBymarn nmbo [eHexHbix CpeacTs, ycTaHaB/AIMBAEMOM



TepmuH

BosHarpaxkaeHue
Ynpasnsiowero

Bo3HarpaxkaeHue 3a
YnpasneHue MNoprdpenem

Bo3HarpaxgeHue 3a
Npupoct NopTtdens
Bbigaya AKTMBOB

[ata peumHBecTUpoBaHus
DeHexHble CpepcTBa

Dorosop (-bi)

Donyctumblii puck

ErPON

3aKoHOAaTeNbCTBO

3aaBsneHue o
npucoeaAnHEeHUU K

AOorosopy goseputesibHoro

ynpasneHus
3anBneHue o Bbibope
WUHBecTUUMOHHOMN
cTpateruu

OnpeaeneHue
LleHTpanbHbiMm 6aHKom Poccuiickon depepauun (baHkom Poccun),
Ynpasnatowmi ucnonbyet KOTUPOBKY, ony6/IMKOBAHHYO B

MHGOPMAUMOHHOM cucTeme «bnymbepr».

BosHarpaxgeHue YnpasaawLWero 3a OCYWeCTBAEHUE [0BepUTesbHOro
ynpasnexHua no [orosopy, KOTOpoe BK/AlOYaeT B cebsa cneayrowme suabl
BO3HarparkaeHma: BosHarparkaeHne 3a  YnpasneHue [loptdenem,
BosHarpaxgeHue 3a [Mpupoct lMopTdenda, a Takke [LONOAHUTENbHOE
BO3HarparkAeHWe, ecan TaKoOW BWA, BO3HArpaXKAeHuA npenycMmoTpeH
COOTBETCTBYOLWMUM 3aABAEHNEM O BbIbOpe VIHBECTULIMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasnstowero 3a popmMmmnpoBaHUE COCTaBA U CTPYKTYpbI
Aktnsos B MNopTdene, ero noaaepKKy B COOTBETCTBUM C MHBECTULMOHHOWN
aeknapauueit, WHBECTUUMOHHbIM  npodunem U NHBECTULMOHHOM
cTpaTervein, onpeaeneHHbIXx B pamkax Jorosopa, a Tak)Ke 3a coBeplUeHme
CAENOK, NpoBeAeHME onepaumn W WHble aeicTeuA (b6esgencrems),
ocylwecTsaAaemble YNpasaalowWwmMm B pamKax JOBEPUTENbHOIO yrnpaBaeHus
AKTMBamm.

BosHarpaxaeHune VYnpasnawowero 3a pe3ynbtat  AeATeNbHOCTM Mo
[0BepuTenbHOMY ynpaBaeHuo AKTMBaMU.

CoBOKyNHOCTb AKTUBOB, UCKJIIOYEHHbIX U3 [MopTdena B TedeHWe 04HOIO AHA
B CBA3M C BO3BPATOM Taknx AKTUBOB KnuneHTy.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
JeHexHble cpeacTBa, NnpegHasHavYeHHble ANA UHBECTUPOBaHUA B LleHHble
bymaru, Kotopble KnuneHT nepepaeTr Ynpasaatwowemy B AOBepuTesbHOe
ynpasneHue, a TakKe AeHexHble cpeacTBa, Nosyvyaemble YNpaBaaowmm B
pes3ynbtate  OCyWecTBAeHUA  AeATEeNbHOCTM N0  [0BepuTenbHOMY
ynpasneHuto B cooTBeTcTBUM ¢ [JOroBopom, a Takxe [leHexHble cpeactsa
nepeaasaemble Ynpasaatwowmm KnveHty B ciyvyae Bo3BpaTa AKTUBOB U3
[0BepuUTeNbHOro ynpasaeHus.

HacTtoawwmin [loroBop A0BEPUTENBHOMO YNpaBaeHUA LEHHbIMU Bymaramm,
YTBEPKAEHHbIA YNpaBAAlWMM B YCTAHOBNEHHOM MOPAAKE, CO BCEMM
npunoxeHnamm kK J[orosopy, KOTopble ABAAKTCA €ro HeOoTbeMJIEMO
yactblo. B cnyvae, echrm mexay KaveHTom u YNpasaawWwMM 3aKN04EHO
6onee ogHoro [loroBopa, AaHHbIA TEPMUH MOMKET OblTb MCNONb30BaH B
MHOeCTBEHHOM YuCne.

Puck, Kotopblt cnocobeH Hectu  KAMEHT, He  ABAAOLWMINCA
KBannomumpoBaHHbIM MHBECTOPOM.

EAMHBIN rOCYAapCTBEHHbIN peecTp tlopuanveckmux nuu - deaepasnbHblit
MHOOPMALUMOHHbBIN pecypc, copepKawmii obwme cuctemMaTUsnpoBaHHble
cBeaeHuA (o} HOPULUNYECKUX nuax, OCYLLECTBAAKLLMNX
npeanpUHUMaTENIbCKY0  AEeATeNbHOCTb Ha  TeppuTopum Poccuitckoi
depepaunn, npeaycmoTpeHHbli PegepanbHbim 3akoHom oT 08.08.2001 Ne
129-®3 «O rocyAapCTBEHHOM perncTpauum  pUANYECKUX nl, U
WHAMBMAYANbHBIX NpeanpuHUMaTeNnemn».

depepanbHble 3aKOHbI U MHble HOPMATUBHbIE NPABOBbIe aKTbl PoccuiicKkom
depepaunu.

3anaBneHne, KOTOpPOe 3aMHTepPecoBaHHOE L0 HanpaBasaeT Ynpasnatowemy
AnAa  uener  3akaoyeHuAa  [loroBopa, cocTaBneHHoe no  ¢opme,
ycTaHoBneHHoOM B MNpunoxkeHnu Nel k Jorosopy.

[JOKyMeHT, cocTaBneHHbIi no d¢opme [punoxkenns No2 kK [dorosopy,
HanpasBAAembll  YNpaBAaoLWeEMY 33aMHTEPECOBAHHbIM B 3aK/IHOYEHUU
Jorogopa nunuom amMbo KnumeHToM W cofepiKalimii BONEU3BABIEHME



TepmuH

3aasneHue Ha BO3BpaT
HAPN

MHBecTULMOHHaA
cTpaterus

MUHBECTULMOHHDIN
npodunb KnneHta

MUHBECTULMOHHbBIN
ropuU3oHT
Urorosasa CroumocTtb

UHpusupyanbHaa
MHBECTULMOHHAA cTpaTerusa
UHBecTUUUNOHHAZA
AeKknapauusa
UHguBugyanbHoi
MHBECTULMOHHOIA
cTpareruu
UHBecTUMUMOHHanA
Aeknapauua CTaHgapTHOU
MHBECTULMOHHOIA
cTpareruu
UHBecTMUMOHHaA
AeKknapauums

KabuHeT KnneHTa

KsanndpuumnposaHHbIi
MHBECTOP

KnueHr

KoHBepTauus

OnpeaeneHue
KnveHta B OTHOWeEHMW BbibOpa UM oagHot K3  CTaHAAPTHbIX
MHBECTULMOHHbIX  cTpaTernit, nMbo B  OTHOWEHMW  HamepeHus
3anHTEepecoBaHHOro Anua man KnmeHta cornacosatb € YnpaBaAloWMm
ycnosusa MHANBMAYaNbHOM MHBECTULMOHHOM CTPaTErnu.
MNMucbmeHHoe 3aaB/1ieHne Ha BO3BPAT KANEHTY U3NULLIHE yAeprKaHHbIX CYMM
Hafora Ha goxogbl ¢usmdeckux nuy no dopme Mpunoxkenna Nel5 K
Jorosopy, nognucbiBaemoe KnmeHTom ana Luenen Bo3spata Ynpasastowmm
W3/IMWIHE YAEP)KAHHbIX CYMM HaNora Ha f[oxoAbl GU3NYECKMX nuL B
COOTBETCTBMM C MOJIOXKeHuAMM Hanorosoro Kogekca Poccuitckon
degepaunn.
O3HayaeT npasufa U NpuHUMNBI GOPMMPOBAHUA COCTaBa M CTPYKTYpbI
AKkTnBOB KnuneHTa npu ocywecTsieHnM YNpasaawwWum A0BepUTENbHOIO
ynpasneHuna AKTuBamm.
OnpegenaeTca Kak:

o Oxunpgaemasa 4OXOOHOCTb;

o  JlonyCTUMbI PUCK, ECAU K/INEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

e  MNHBECTULMOHHDIV FOPU30HT.
Mepuog BpeMeHu, 3a KOTOpbI onpegenatoTca Oxugaemas L4OXOAHOCTb U
Jonyctumblii puck ana KnmeHTa.
BennumHa B8 Banwte cuyeta, B KOTOPYH oOueHMBAOTCA AKTMBbI,
BO3Bpallaemble Ynpasnawowmm KaveHTy, nOpM  UX UCKAKOYEHUU U3
MopTdens.
NHBECTUUMOHHAA cTpaTernsa, MHAMBUAYAAbHO COrlacoBaHHaa ¢ KaneHTom.

OnucaHne coctaBa W CTPYKTypbl  AKTMBOB, YnpaBaaemblX MO
NHanBMAyanbHON  MHBECTUUMOHHOM  CTpaTerMm UM COrfacoBaHHoe
CTopoHamu nytem nNOAMUCAHUA OOKYMEHTa, COCTaB/ieHHOro no ¢dopme,
ycTaHoBneHHOM B MpunoxkeHnn Nel13 k Jorosopy.

OnucaHne cocTaBa U CTPYKTYpbl AKTMBOB, ynpasadembix no CTaHgapTHOM
WHBECTULUMOHHOW  CTpaTernun, coAeprkalleeca B  COOTBETCTBYHOLLMX
Mpunoxenunax K Jorosopy.

NHBeCTUUMOHHAA  aeKknapauma  UHAMBWAYANbHOM  MHBECTULMOHHOWM
cTpatermm u MHBecTMUMOHHAaA geknapauma CTaH4apTHOM MHBECTULNOHHOM
cTpaterum.

MporpammHbIn KoMmnaeKc YNpaBaAtoLwero, AOCTYNHbIN B MHPOPMALMOHHO-
TeNeKOMMYHUKaLUOHHOM ceTn «MHTepHeT» no aapecy https://Ik.psbam.ru
W NpefHasHa4YeHHbIN ana nonyvyeHma Knmentamu OTyeToB YnpaBaatowero
B pamMKax 3ak/a4YyeHHoro ¢ Ynpasnstowmm Jorosopa. [Joctyn K KabuHety
K/IMEHTa CYMTAETCA NPeACTaBAEHHbIM YUpeanTento ynpaBieHmMa C MOMEHTa
ero npucoeamnHeHus Kk Odeprte.

Nnyo, asnatoweeca TakoBbIM B Cuy 3aKOHOAATENbCTBA, @ TaKXKe nuo,
Npu3HaHHOe  YMNpaBAAlWUM  KBaAMOULMPOBAHHBIM  MHBECTOPOM B
nopsagke,  yCTaHOB/MIEHHOM  PernameHTOmM  MpPU3HAHUA  K/IMEHTOB
KBaAMPUUNPOBAHHBIMWU MHBECTOPAMM.

dusmyeckoe nuo  (yupeauTenb  ynpaBieHWs),  3akalouMBlLIEe  C
Ynpasnawowmm [Jorosop w nepegaswee Ynpasaawouwemy AKTUBbI B
[0BepuTeibHOE yNpaB/ieHne Ha OCHoBaHuKM JJorosopa.

Onepauma no obmeHy BantoT, KOTOPYH NPOM3BOAUT YNpasastowmii ana
uenen  foBepuTenbHoro  ynpasneHua  AktmBamu.  KoHBepTauumsa


https://lk.psbam.ru/

TepmuH

Koppektuposka lNpupocra
Moptdens B cBA3MU cO
B3Hocom AKTUBOB

KoppektuposKa Mpupocrta
Noptdens B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MocKoBcKana bup:ka
Hanoronnarenbwuk CLLUA

OnpeaeneHue

ocywecTsnAeTca YNpasBaalowWmMmM MO Kypcy KpeauTHOW opraHusauum, B
KOTOpOM Yy YNpaBAsiOWEro OTKPbIT CYeT AA pacyeToB MO onepauuam,
CBA3aHHbIM C OBEPUTE/IbHBIM yNpaBaeHnem, 1Mbo No Kypcy opraHusaumm,
COBEpLUAOLLEN KOHBEPCUMOHHYIO onepauuto. B Tex cnaydyasx, rae 370
asnsetca TpeboBaHMEM AeNCTBYIOLLErO 3aKOHOAATeNbCTBA, YNPaBAAIOLLINMA
OCYLLECTBAAET NNATEXKN B MHOCTPAHHOM BatoTe.

YacTb Mpupocta MNopTtdens, Ha KOToPYIO He yniauynBaeTca BosHarpaxaeHue
3a lMpupoct MopTdensn, paccumTbiBaemasa YnpasaswoWmm No caeayrouen
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F —ato «BennunHa Koppektnposku Mpupocta Noptdens B ceA3n ¢ BaHocom
AKTNBOBY»;

G — 310 «[lepBoHa4YanbHaA CTOMMOCTb KaXKAOro oTAenbHoro B3Hoca
AKTWBOB, COBEpPLUEHHOro 3a nepuog, HayuMHasa ¢ basoBol gatbl 4O AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — 310 «ba3oBasa [JoxoAHOCTb KaXAoro otgenbHoro B3Hoca AKTWBOB,
COBEpLWEHHOro 3a nepuoa, HauuHaa ¢ basoBom pgatbl A0  AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n — 3TO NOPAAKOBbLIN HOMEP KarKAoro otaenbHoro BaHoca AKTMBOB,
COBEPLIEHHOrO 3a Mepuoa, HauuMHas ¢ basoBoit patbl [0  AHA
(BKNOUYUTENBHO), MO COCTOSHUIO HA KOTOPbIMA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHuns 3a lMpupoct MopTdens, npuceamBaemblt Ons uUenen
pacyeToB No NpuBeaeHHoM dopmyne.

YacTb MNopTtdens, He noanexKalasn yyety npu pacdete Mpupocta Moptdens,
HO Ha KOoTopylo BbinsaymMBaeTcs BosHarpaxkaeHue 3a Mpupoct MopTtdens,
paccynTbiBaemoe Ynpasaaowmm no cieayouei dopmyne:

J=(K1+L1)+ (K2+L2)+..(Kn+Ln), roe:

J — 3710 «BennunHa Koppektuposku Mpupocta MopTtdena B cBA3n ¢ Boigavei
AKTMBOBY;

K — ato «WNTorosaa CToMMOCTb Ka)kaoW oTAesibHOW Bblgaum AKTMBOB,
COBEPLUEHHOW 3a nepuos, HaumHaa ¢ basoBon patbl [0 AHA
(BKNIOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — a10 «ba3oBasa [loxogHOCTb Ka)KgoW OTAeNbHOM Bbligaun AKTUBOB,
COBEpPLIEHHON 3a nepuoa, HaymMHaa ¢ basoBoM patel A0 AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n — 37O NOPAAKOBLIN HOMEpP KaxKAoM oTAenbHOM Bblgaum AKTMBOB,
COBEpLIEHHON 3a nepuoa, HaymMHaa ¢ basosoi pgatbl 40  AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxageHua 3a lMpupoct MopTdena, npucsamBaembliit Ana uenei
pacuyeToB no npuseaeHHon dopmyne.

CTOMMOCTb YMCTbIX AKTUBOB, HAaXOAALLMXCA B AOBEPUTENBHOM YNPABAEHUN
B COOTBETCTBUM C OAHOM WHBECTUUMOHHOM CTpaTernen, yKasaHHas B
COOTBETCTBYIOLWEM 3asBNEHUN O BbIbOpe VIHBECTULMOHHOM cTpaTeruu, npu
KOTOpPOMN YNpaBaatowmMii OCyLLEecTBAAET [AOBEpPUTE/IbHOE YrpaBieHWe Mo
Takol MHBeCTULMOHHOM cTpaTeruu.

My6anyHoe akunoHepHoe obuectso «MockoBckasa bup:ka MMBB-PTC».
dusnuyeckoe nmuo, ecam: (1) mecTom poXKAEHUA TaKOro AMLA ABASAETCA
Tepputopua CLUA; nnm (2) Takoe nuuo asnsetca rpaxkaaHnHom CLUA; (3) y



TepmuH

Oxupgaeman J0X04HOCTb

ONUMOHHDBIA KOHTPAKT
(OnumoH)

Otyer

OTueTHbIN Nnepuoa

OTtyeTHaAa garta

O6paboTKka NnepcoHanbHbIX
AaHHbIX

OnpeaeneHue

TaKoro nua ecTb BUA, Ha Kuntenbcteo B CLUA («rpuH Kapta» CLUA); unu (4)
TaKoe /IMLLO OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUA.

[ns Toro, 4tobbl OTBEYATL ITOMY KpUTEPUID, PU3MYECKOE ANLO A0MKHO
¢u3myeckn Haxoautbca B CLUA no KpaiHein mepe 31 geHb B TeyeHue
TeKywlero roga, u 183 aHA B TeyeHMe TpexseTHero nepuoga, KoTopbii
BK/IIOYAET TEKYLMI rog M ABa HENOCPEACTBEHHO MPeLecTBYOWMX roaa,
BK/ItOYAA B pacyeT:

- BCE OHW, B Te4eHMe KoTopbix dpmsnyeckoe nmuo Haxogmnaoch 8 CLLA
B TEYEHME TEKYLLErO roaa; U

- 1/3 pgHelt, B TeyeHMe KOTOPbIX GM3MYECKOE NULO HAXOoAWUNOChb B
CLLUA B TeyeHue NepBOro roaa, NpesLecTBYOWEro TEKYLLLEMY FO4Y;
"

- 1/6 aHel, B TeuyeHWe KOTOPbIX PpU3MYECKOoe /IMLO HaxoAW1ocb B
CLUA B TeueHWe BTOPOro rofa, NpesllecTBYOLLEro TEKYLLEMY roay.

JoxogHocTb OT [AeATeNbHOCTM MO [AOBEPUTEIbHOMY  YNPaB/AEHUIO,
ocyLLecTBASeMOMY YNPaBAAOLWMM, Ha KOTOPYIO paccunTbiBaeT KaneHT.
CpouHblit AoroBop (caenka), NpeaycMaTpPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH WM/IM CTOPOHbLI HA YCNOBUSAX, ONpeneeHHbIX
Npwv ero 3akNYeHnK, B CyYae npeabasieHnsa TpeboBaHMA Apyrom
CTOPOHOW KYNWUTb UKW NPOAATb LieHHble Bymaru, BalOTy UM TOBap
60 3aKN0UUTD PbHOYEPCHBIN KOHTPAKT, UAN,

- CpOYHas cAenka, npeaycmatpupatrolas 06A3aHHOCTb OAHOM K3
CTOPOH (noanucymKa) noctaBuTsb (call-onuymoH) nnm onnatute (put-
OnuMOH) Apyroit cTopoHe (aepaTtenio) 6a30Bblii  aKTWB,
YCTaHOBNEHHbIM cneundurkaumen ONUMOHHOTO KOHTPaAKTa, No
TpeboBaHMIO NocneaHel, 3asBNeHHOMY B TeYEHNEe CPOKa AelcTBuA
OnuunoHa, NO LLEHE M HA WMHbIX YCNOBUAX, ONpeaeseHHbIX Mnpu
3akntouyeHMn OMNUMOHHOMO KOHTPaKTa, a TaKXe 0653aHHOCTb
AeprKaTens ynnatuTb NoANUCYMKY npemuto no OnuuoHy B cyet
npuobperaemoro npaBa TpeboBaTb WCMOJHEHMA MOCAEAHUM
06A3aHHOCTU MO NOCTaBKe UK oniaTe 6a30BOro akTUBA.

OduumanbHbIt OKYMEHT, dopmUpyeMbli YNPABAAIOWMM, COAEPKALLMUN
MHGOPMALMIO O CTOMMOCTU, CTPYKTYPE U ABUMKEHUN AKTMBOB 3@ OTUETHbIM
nepvog, o6 onepaumsax No ynpasaeHuto AKTMBamMM, O BosHarpaxkgeHuu
YnpasnatoLero n noHeceHHbIx Pacxoaax.

Mepvog BpPeMeHW, UCHUCAAEeMbId B KaneHOapHbIX AHAX, YKa3aHHbIN B
3anBneHum o Bblbope MHBECTULIMOHHOM CTpaTernu, no UCTe4eHUM KOTOpPoro
W 33 KOTOpbIK Ynpasaatowmii 06s3aH npesoctasnate KnmeHty OTyer.
MocneaHunit KaneHaapHbIi aeHb MNepuoaa Ansa pacyeta BosHarpaxaeHus 3a
YnpasneHue Moptdenem nnbo Mepuoaa ans pacyeta BosHarpaxkgeHus 3a
Mpupoct MNopTtdens.

Noboe pgelictBue (onepauma) MAM COBOKYMHOCTb AelcTBuUiA (onepauumit),
COBEpLIaeMbIX C WCMNO/Jb30BAaHMEM CPeaCcTB aBTOMATU3aUMM MAn bGes
MCNONb30BaHUA TaKUX CPeACTB C NEePCOHANIbHbIMW AAHHLIMM, BKIOYasA
coBeplleHVe Cneaylowmnx A[eNcTBUA € NEepPCcoHaNbHbIMW - AAHHBIMU:
nepegaya TpeTbuUM AnUam, cbop, 3aMMcb, CUCTEMATM3ALMA, HAKOMIEHUE,
XpaHeHMe, YyTo4YHeHWe  (OOHOBNEHWE, W3MEHEeHMWE), U3BJIEeYEHME,
NCMNo/Ib30BaHUeE, obesnnymBaHue, 6710KMpoBaHMeE, yaanexuve,
YHUUTOXKEHME W TPAHCIPaHUYHAA nepedadya NepcoHaNbHbIX AaHHbIX
WMHOCTPaHHbIM FOCYAAPCTBEHHbIM OpraHam, WMHOCTPAHHOMY Ha/NOroOBOMY
opraHy # (MAM) MHOCTPaAHHbIM Ha/JOroBbIM areHTam (nocpegHuKam),
YNONHOMOYEHHBIM WHOCTPAHHbIM HANOTOBbIM OPraHOM Ha YyAep:KaHue
WHOCTPaHHbIX HanoroB W cbopoB B nopaake U obbeme, He



TepmuH

Odepra

Noptdennb

Mepuog ana pacyera
BosHarpaxkaeHus 3a
YnpasneHue Moptdenem

Mepuoa pna pacuera
BosHarpaxkaeHusa 3a
Npupoct Noptdens

MepeyeHb AOKYMEHTOB

OnpeaeneHue

npoTusopevallem 3aKoOHOAATENbCTBY; NOA TPETbMMMU NNLLAMM NOHUMAIOTCA
opraHbl BAacTW, B TOM YMC/e MHOCTPAHHOIO rocyaapcrsa (B Tom uucie
Internal Revenue Service of Department of US Treasury — Cnyxba
BHYTpeHHMX pgoxoaos KasHayenctsa CLUA), wmam nuvua, ucnonHawlme
06a3aHHOCTM Takoro opraHa, a Takxe [MAO «[lpomcBa3bbaHK» U ero
apPunmpoBaHHbIe 1L, AYAUTOPCKME OpPraHu3aLmMmn n npodeccmoHanbHble
KOHCY/IbTaHTbl, BpOKepbl, AeN03nTapuM M BGaHKK, peecTpoaep’aTenn u
WHble NMLA, KOTOPbIM HeEOBXoAMMbI NepPCcoHasbHble AaHHble KnneHTa gns
MCMoJIHEHNA YNpaBAaOWMM CBOMX 006A3aHHOCTelM no [orosopy, a TaKxe
uenem, ykasaHHbIx B [lorosope.

CornaweHne o6 WCNONBL30BaHMM MPOCTON 3NEKTPOHHON noanucKM p[ns
3aK/II0YEHNA, UCMONHEHUA U PACTOPXKEHUA [0roBOpPOB A0BEPUTENbHOIO
ynpaB/ieHMA, KOTopoe 3akatovaeTca mexay KnneHtom-pusndeckmum anuom
1 Ynpasaatowmm 1 pasmelleHHoe Ha Caite.

CoBoKynHocTb Bcex AKTMBOB KnueHTa, B OTHOLWEHWM KOTOPbIX
YNpasnatoLwmin ocyLLecTBAsSET AOBEPUTENBHOE YPaBJEHME B COOTBETCTBUN
c Jorosopom.

Kaxkabii oTAenbHbI nepuvos BpemMeHu, 3@ KOTOpbl B TeYeHMEe CpOoKa
pencrtena [loroBopa paccyMTbiBaeTcA W HauucnaetcA BosHarpaxpeHue
Ynpasnawouwero 3a YnpasneHue [lopTdenem; [Mepuosn pna pacdyeTta
BosHarpaxaeHus 3a  YnpasneHue Moptdenem (KaneHmapHbIN
mecau/KBapTtan/roa nuMbo MHOM nepuoa) ykasbiBaeTcs KaneHTom B
3asBneHMM o Bblbope MHBECTULMOHHOI CTpaTerMu, npu 3TOM NepBbli
KaneHZapHbI AeHb KaXKAoro KaneHgapHoro mecaua/keaptana/roga wnu
MHOrO nepuofa fABAAETCA JAHem Hadana [lepuoma p4na  pacyeta
BosHarpaxaeHus 3a YnpasneHue MNMoptdenem, a nocnegHnii KaneHaapHbIn
JeHb Takoro mecaua/keaprana/roga wWaM WMHOrO nepuoga — [AHEM
OKOHYaHWs  Takoro nepuoaa; nepsbin [lepuos 4nA  pacyeta
BosHarpaxgeHua 3a YnpasneHue [loptdenem HauyMHaeT Teuyb B [AeHb
COBepLUEHWNA NEPBOro, C AaTbl NoagnucaHna [loroBopa, BKAOYEeHMA AKTUBOB
B coctaB lNoptdens, ecnm MHoe He ycTaHOBAEHO 3asBaeHWem o Bblbope
NHBECTULMOHHOW CTPaTerMM W OKaHYMBAETCS B NOCNEAHMUI KaNeHOaPHbIM
[AeHb TOro KaseHgapHoro mecaua/Kkeaprana/ roga uaM MHOro nepuoaa, B
Te4yeHmne KOTOPOro 3TOT Nepuos, Hayan Teyb.

Kaxkabli oTAenbHbI nepuos BpPeMeHM, 3@ KOTOpbIM B TEYEHME CPOKa
aencrteuns [loroBopa paccyUTbiBaeTcs U Hauncnaetcs BosHarpaxkgeHue 3a
Mpupoct MopTtdena; MNepuog ana pacyeta BosHarpaxaeHua 3a lNpupoct
Moptdena (KkaneHgapHbIi Mecau/KBapTan/rogq AuMbo uHOM nepuoa)
YKa3blBaeTca B 3asBieHUM O Bblbope WMHBECTUUMOHHOW CTpaTterMu, npu
3TOM  MNepBbIA KaNeH4apHbIn  [AeHb  KaXX4oro  KaneH4apHoro
mecaua/Kkeaptana/roga WAM MHOTO nNepuoaa ABAAETCA AHEeM Hayana
Mepuoga ana pacyeta BosHarpaxkgeHua 3a [lpupocTt [MNopTtdensa, a
nocneaHuin KaJsieHAapHbIN OeHb Takoro KaneHgapHoro
mecaua/Keaptana/roga MAM MHOTO nepuofa — AHEM OKOHYaHMA TaKoro
nepuvoga; nepsbin Mepuon pna pacyeta BosHarpaxzeHua 3a Mpupoct
MopTdensa HauMHAET Teub B leHb COBEPLUEHMA MEPBOTO C AaTbl NOANUCAHNA
[orosopa BKAOYeHMA AKTMBOB B cocTaB [lopTdena u okaHUMBAETCA B
nocneaHuin AeHb TOro KajleHAapHOro mecaua/KeapTana/roga UAM UHOro
nepuopaa, B Te4eHmne KoToporo 3TOT Nepnosa Hayan Teyb.

Cn1CcoK AOKYMEHTOB, YKa3aHHbIM B MpunoxkeHun Ne7 K [loroBopy, KoTopble
OOKHO NpeaocTaBuUTb L0, 3aUHTEepecoBaHHOE B 3aK/4veHnn [lorosopa
c Ynpasnatowmm.



TepmuH
MpocTas 3NeKTpoHHaA
nognucb (N3M)

Mpupoct Noprdensa

PblHOYHaA UeHa

Pabounii geHb

Pacxopapbl

PernameHT npu3HaHuA
K/IMEHTOB
KBaANMPULUPOBAHHbIMMU
MHBECTOpamMmu
PernameHnt 340

PeuHBecTupoBaHue

CaifT Ynpasnsaiouiero
Unu
Caut

Cnocob ynpasneHus
AKTMBaMu

OnpeaeneHue

DNeKTPOHHAs NoAnuUCb, KoTopasa MOCPeACcTBOM MCMO/b30BaHUA KOAOB,
naponen WAM WHbIX CPeacT8 noatesepxkaaetr ¢akT ¢opmupoBaHUA
3/IEKTPOHHOM NoANMCK onpeseneHHbIM ANLOM.

BennumnHa, noKasbiBatoLwasn, Ha CKOIbKO M3MEHWNACb CTOMMOCTb MopTdens,
HaunHasa ¢ basoBol AaTtbl A0 AHA (BKAOUYMTENbHO), MO COCTOAHUIO Ha
KOTOPbI OocyLLecTBAeTca pacyeT BosHarpaxkaeHus 3a Mpupoct Moptdens,
W paccuMTbiBaemasn Ynpasastowmm no caeaytoueit dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 310 «Mucras ctoumocTtb lMopTdena no cpeaHeB3BELIEHHON LEHE,
paccYMTaHHaA NO COCTOAHMIO Ha AeHb, HA KOTOPbIM OCYLLLECTBASAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

B — 310 «BasoBasa uucTas cToMmocTb noptdens no cpeaHeB3BeELIEHHOM
ueHe».

CtoumocTb LleHHbIx bymar n/unn OeHeskHbix CpeAacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

3T0 AeHb, He aaatowmica obuumManbHbIM Hepaboumum NpasgHUYHbIM UK
BbIXOAHbIM aHem B Poccuinckon dPegepaumm B COOTBETCTBUM C
3aKoHOAaTeNIbCTBOM M B KOTOPbIA 06bl4HO B Poccuitickolt ®Pepepaumm
OTKPbITbI AN COBEpLIEHUs onepaunit 6aHKM, OpraHM3aTopbl TOProBAW,
0Eeno3nTapum 1 perucTpaTopsbl.

Heobxoammble pacxobl, NOHECEHHbIE YNPaBAAOWMM B pamKax Jorosopa.
K Pacxoaam OTHOCATCA: onnaTa BPOKEePCKUX BO3HarpaxKaeHUin, KOMUCCUi
6aHKOB, KOMUCCUIA AEMNO3UTAPUEB, B TOM YMC/E BbILIECTOALLMX, PA3INYHbIE
cbopbl, B3MMaemble OUpKamK, Aeno3UTapuUaMK, perucTpaTopamm,
pacyeTHbIMM OpraHusaumMamu, O6poKepamu B CBA3M C COBeEpLUEHUEM
onepaumit/caenok ¢ AKTMBaAMKM, NAATEXKHbIMM CUCTEMAMW, PacxXofbl,
CBA3aHHbIE C MOAAEep)KaHMEM CYETOB, a TaK)Ke MHbIe BbINIATbl, KOTOPbIE
HenocpeacTBEHHO CBA3aHbl C COBEpLlUEHWEM onepauuii/caenck no
ynpaBaeHuio AKTMBAaMW WM BO3BPATOM HAXOLAWMXCA B yNpaBaeHUM
AKkTnBOB KnuneHTy.

JoKymeHT Ynpasaawowero «PernameHT NpU3HaHuA K/INEHTOB
KBanMPUUMPOBAHHBIMW  WMHBECTOPAMM», pasMelleHHblI Ha CaiTe
Ynpasnatwouwero.

PernameHT 3/1eKTPOHHOIO AOKYMEHTOOOOPOTa MeXKAy YNpasaaloWwum wm
WMHbIMW YYAaCTHUKAMM 3N1E€KTPOHHOIO AOKYMEHTO060pOoTa, peryinpyroLmi
nopAagoK nogaun Ynpasaawowemy KaMeHTamm INeKTPOHHbIX OKYMEHTOB,
noAnucaHHbIX MpocToi aneKTpoHHOW nognucbto KaneHTa, pasmeLLeHHbIn
Ha Canre.

Jencteus Ynpasnatowero no MHBECTUPOBaHUIO B LieHHble Bymarn Cymm
ONA PENHBECTUPOBAHMA.

http//www.upravlyaem.ru, www.psbam.ru - COBOKYMHOCTb
CNEeuManmM3NpPoOBaHHbIX CTPaHUL, Ynpasnsawowero B ceTn WHTepHeT, Ha
KOTOpPbIX YNpaBasoWwmMin pasmewaeT MHPopmaumio 06 ycayrax Ha pbliHKe
LEHHbIX bymar, MHbopmaumio o NtobbIX U3MEHEHUsX B TeKkcTe [loroBopa, a
TaKXe WHYI MHOOPMAUMIO, pPaCKpbITUE KOTOPON MNpPeaycMOTPEHO
Jorosopom u (Mnn) 3aKkoHOAATENbCTBOM.

OavH K3 cnegyowmnx cnocoboB ynpaBneHWsa AKTMBaMW, KOTOPbIW
Ynpasnawowmii  ncnonb3lyetr B pamKax [loroBopa nNpu OKasaHWW ycayr
OOBEPUTENbHOTO YNpPaBAEHUA LEeHHbIMWM Oymaramu B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOW CTPATErMM U OFPAHUYEHNN:



TepmuH

CTaHpapTHbIM
MHBECTULMOHHbDI npodunb

CraHpapTHas
MHBECTULMOHHAA cTpaTerusa

CoobuweHusn
Ynpasnsaiouiero

CKOpPPEKTUPOBAHHDbIN
Mpupoct Noptdens

OnpeaeneHue

(a) akTMBHOE - cnocob ynpaBieHWs, UCMONb3YyA KOTOPbIN YNpaBaatoLLmii
pacnopsxaetca umyectsom KaneHta no cobCcTtBEHHOMY YCMOTPEHUIO Ha
OCHOBaHMW COBCTBEHHOW OLUEHKM PUCKA M AOXOAHOCTU COOTBETCTBYHOLLUX
AKTMBOB. YNpaBasaoLWmMii camocTonTe/IbHO BblbupaeT AKTUBbLI, B KOTOpbIe
WHBeCTUpYytOTcA cpeactea KauveHTta, wmx ponto B noptdene u  Cpok
WHBECTUPOBaHUSA;

(6) naccuBHOe - cnocob ynpasaeHus, UCNONb3YA KOTOPbIM YnpasBasaiowmii
dopmumpyeT 1 noapepkunsaet noptdens KnmeHTta co CTporo 3agaHHbIMU
COCTaBOM W CTPYKTYpOW AKTMBOB (MONHAA penauKkaums), B TOM 4Yncie ux
gonn B noptdene, nMbo co cTpoOro 3afaHHbIM MHAEKCOM [0XOAHOCTU
(cMHTeTMYecKan penaukauma). Ynpasaatowmini He Bnpase nNo cobcTBeHHOMY
YCMOTPEHUIO NPUHUMATb MHBECTULIMOHHOE peLleHne, UsMeHsAoLee cocTas
W CTPYKTypy AKTMBOB noptdens, B TOM YMCae UX J0t0 B nopTdene;

(8) cmewaHHoe - cnocob ynpaBneHus, codeTalowmii B cebe uyepThbl
aKTMBHOIO W MAcCMBHOTO, Hanpumep, cnocob ynpasaeHUA, NO3BONAIOLLMIA
Ynpasnatowemy Mo coBCTBEHHOMY YCMOTPEHWIO Ha  OCHOBaHWUM
COOCTBEHHON OUEHKM pUCKA U [O0XOL4HOCTU COOTBETCTBYHOLWLMX aKTMBOB
[O0MYyCKaTb CylWwecTBeHHOe OTKNOHEHWEe CTPYKTYpbl aKTUBOB OT 3aJaHHOro
nokasaTens (MHAEeKca AOXOAHOCTH, KOP3UHbI GUHAHCOBLIX MHCTPYMEHTOB U
Aap.).

EovHbin  UHBecTMUMOHHBIM  npodunb  KnveHToB  YnpasnAtoLLero,
onpegensiemMbl B  COOTBETCTBUM C  BHYTPEHHUM  LOKYMEHTOM
Ynpasnsatouiero, ucxoga m3 cywecrsa CTaHgapTHOM CTpaTernn ynpasaeHus,
6e3 npeacrasneHna KnaneHtamm nipopmaumm ana ero onpegeneHums.
MNHBECTUUMOHHAA CTpaTernsa, KoTopadA npeanosiaraet AoBepuTesibHoe
ynpassiieHne AKTUBaMMU HECKOJIbKUX KAMEHTOB NO eAuHbIM MNpasBuiam u
npuHuMnam G¢opmMMpPoBaHMA COCTaBa U CTPYKTYPbl AKTUBOB, HAXO4ALMXCA B
[OBEepUTENbHOM YMNpaB/ieHnn, MHPoOpMaLMAa O KOTOPOM pasmelleHa Ha
Caitte Ynpasnatouiero.

NHdopmaumoHHble cooblueHnsa, HanpaBasemble Ynpasaawowmm KaneHty
Ha OymMa)XHOM HocuTene U (MaM) B SNEKTPOHHOM BUAE HA AWMK
3/IEKTPOHHOM  MOMYTbl, YyKasaHHbIh  KaneHTom B 3asBieHMn o
NPUCOeaMHEHNM K AOTOBOPY 40OBEPUTENBHOIO YNPaBAEHUA.

BennunHa B BanwTe cyeTta, paccumTbiBaemasa YnpasaawowMm nNo
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 370 «CKOoppeKTUpoBaHHbIi MpupocT Moptdenar;

X —2aT1o «[Mpupoct Moptdena»;

C — 370 «ba3oBas [oxoaHocTtb MNopTdens, HaunHaa ¢ basoBon gaTbl 40 AHA
(BKNtOUMTENBHO), MO COCTOAHMIO HA KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

F — 310 «BennumHa Koppektnposku MpupocTta Moptdena B cBA3M ¢ B3Hocom
AKTMBOB, HauMHaA C AaTbl BKAKOYEHNA COOTBETCTBYOLWEero B3Hoca AKTMBOB
B coctas Moptdena Ao AHA (BKAOYMTENBHO), MO COCTOAHUIO HA KOTOPbLIM
ocyuiecTBaseTca pacyet BosHarpaxaeHnusa 3a Mpupoct Moptdensy;

J — 310 «BennunHa Koppektuposku Mpupocta MopTtdena B cBA3m ¢ Boigavei
AKTMBOB, HaYMHAA C AaTbl UCKIKOYEHWA COOTBETCTBYHOLWEN Bbigaun wus
MopTtdens p[o p[HA  (BKAOYMTENBHO), NO COCTOSHUIO HA  KOTOPbIN
ocyLecTBaseTca pacyet BosHarpaxaeHua 3a Mpupoct MopTdena».
PassepHyTaa ¢opmyna pns pacyeta CroppeKTuposaHHoro [pupocTta
MNopTtdens:



TepmuH

CraBKa basoBoit
AoxoaHocTtn

Croumoctb NMoptdensa no
CpeAHeB3BELIEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTHNBOB

OnpeaeneHue

Y=(A-B)-(B*D*E)/360—-((G1+((G1*D *1)/360)) + (G2 + ((G2 *D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D*M)/360) + ... (Kn + (Kn * D * M)/360)).

OnpepneneHHas B 3asABneHMM O Bblbope WMHBECTULMOHHOM CcTpaTerum
BE/IMYMHA B MPOLLEHTAX roLOBbIX, MPUMEHsAemaa npu pacyete basosoit
JoxogHocty; npu  ucnonbsoBaHun B dopmynax CraBka basosol
JoxoaHocTu BblpakaeTca B BUAe AecATMYHol apobu (Hanpumep, 4% - ato
0,04).

BennunHa B BantoTe cyeTa, Onpefensemas KakK CyMma Ccneaytowmx
BEJINYMH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
PbIHOYHOM cToMMoOcTM Bcex LleHHbix Bymar, Bxogawumx B [Moptdens,
onpeaenseMon Kak cymma npousBedeHuint Koaumdvectsa LeHHbIX Bbymar
KaXkgoro BuAa, Kateropum (Tvna) UM KarKAoro OTAe/IbHOro 3MWUTEHTa Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOW PbIHOYHOWN (NUKBMAALMOHHOM) cTOMMOCTU BceX OMUMOHHbIX
KOHTPAKTOB, 3aK/II0YEHHbIX B OTHOLIEHUM AKTUBOB, BXoAALWMX B MopTdens,
onpeaensieMon Kak Cymma npousBeAeHUn KonudectBa OMUMOHHbIX
KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaKAbli BUA, KaTeropuio (TMn) 1 Ha Kaxaoro
OTAENbHOrO  3MWUTEHTa, HA  3HAYeHME  KOTUPOBKM  MOKynaTens,
BbICTaB/IEHHOM OAHMM M3 BeaylWMx OpPOKepoB A/ COOTBETCTBYHOLMX
OnNUMWOHHbIX KOHTPAKTOB NO COCTOSHUIO Ha AeHb, B KOTOPbIN NPOU3BOAUTCS
pacyeT, a ec/iv 3TOT AEHb HE AB/IAETCSA TOProBbIM AHEM HA OPraHM30BaHHbIX
TOProBbIX NAOLWAAKAX, TO NO COCTOAHMIO Ha NOCNEAHUI TOPrOBbIN AEHb; B
C/ly4ae 3aKpbITUS NO3ULMM peanbHas CTOMMOCTb ONUMOHHONO KOHTPaKTa
MOXKET CYLL,eCTBEHHO OT/INYATLCA OT KOTUPOBKM, BbICTABNEHHOM BpoKepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTM Bcex PopBapaHbIX KOHTPAKTOB U (MaK)
®bloyepCHbIX KOHTPAKTOB, 3aK/OMEHHbIX B OTHOLEHMM AKTMBOB, BXOAALLMX
B MNopTtdenb, onpeaensemort Kak Cymma MPOU3BEAEHUN KOJINMYECTBA
dopBapAHbIX KOHTPAKTOB U (M) PblOYEPCHBIX KOHTPAKTOB, 3aK/TIOYEHHbIX
Ha Kaxkabll BUA, KaTeropuio (TUn) 1 Ha KaxKAoro oTAebHOro SMUTEHTa, Ha
3HauYeHue PasHUUbl UeHbl UcnoaHeHua PopBapaHOro KOHTpaKTa U (Mnm)
®bloYepCHOro KOHTPAKTA U KOTUPOBKW NOKyNaTe s, BbICTaB/IEHHON O4HUM
u3 Beaywmnx 6pokepoB AN COOTBETCTBYOLWMX PopBapAHbIX KOHTPAKTOB U
(nnn) dbloYepcHbIX KOHTPAKTOB MO COCTOAHMIO Ha AeHb, B KOTOPbI
Nnpou3BoAUTCA pacyeT, a ec/iv 3TOT AeHb He ABNAETCA TOProBbIM AHEM Ha
OpraHM30BaHHbIX TOProBbIX M/OLWAAKAX, TO NO COCTOSHWUIO Ha NOCAeAHWUM
TOProBbii AeHb;

COBOKYMHOM PbIHOYHOW CTOMMOCTU Npounx TpeboBaHU 1 0b6a3aTeNbLCTB B
OTHOLLEeHUM LleHHbIx Bymar.

Mpn HeobxoAMMOCTU nepecyeTa CYMM B BasloTe, OTINMYHOM OT BantoThbl
cyeTa, B Banwty cyeta npu pacyere Croummoctn MNopTdena no
CpenHeB3BELEHHON LieHe TaKoM nepecyeT OCYLWLEeCTBAAETCA MNyTem
BHYTpeHHel KoHBepTaLMK.

B cnyyae OTCyTCTBMSA KOTMPOBKW MOKynaTens, BbICTaBNIEHHOW OAHWM U3
Beaywmx 6pokepoB ansa cooTtseTcTByloWMX DopBapAHbIX KOHTpakTos /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbBIX KOHTPaKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHOM HyJO.

BennunHa B BantoTe c4yeTa, onpeaensiemMas KaK pasHULA MexKay
CtoumocTbtio MopTdena no cpegHEB3BELEHHON LEHe M COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 00A3aTenbCTB, MNoAg/erKalmx WCNosHeHuto 3a cyeT CTOMMOCTM
MNoptdens no cpegHesB3BeweHHoW LeHe. O6s3aTenbCcTBa, NoAsexKalime



TepmuH

CKoppeKTupoBaHHaA
CTOMMOCTb YMCTbIX
AKTUBOB

CrommocTb
pevHBecTUpPOBaHUA

CropoHa unu CTopoHbI
Aorosopa

Cymma ans
pevHBecTUPOBAHUA

Tpeb6oBaHue o BbiBOAE
AKTHUBOB

TpeboBaHue o nepepaue
AOKYMEHTOB n/nam
cBeAeHui

dopBapAHbIA KOHTPAKT

OnpeaeneHue

nucnonHeHuto 3a cyet CtoumocTu MNopTdens no cpeaHeB3BELLIEHHOM LEHe,
BblpaXeHHble B BaaloTe, OT/IMYHON OT BantoTbl cyeTa, NPUMHUMAOTCA B
pacyeT CTOMMOCTM 4MUCTbiX AKTMBOB B Baniote cyeta. BHyTpeHHAA
KOHBEPTALMA BaNtOTbl, OTAINYHOM OT BantoTbl cyeTa, NPOU3BOANTCA Ha AaTy
onpeaeneHmna CTOMMOCTU YNCTbIX AKTUBOB, a TaKXe

0ebUTOPCKON 3aJ0/KEHHOCTU, BO3HWKLLEN B pe3ynbTaTe COBepLleHus
CAENOK C YKasaHHbiMM AKTMBamu. [ebUTOpcKaa 3a40/KEHHOCTb MO
NPOUEHTHOMY (KyNnOHHOMY) A0OXO4y Mo GAaHKOBCKMM BKA3AaM W LLEeHHbIM
6ymaram, npuHuUmaeTca B pacyeT CTOMMOCTU YMUCTbIX AKTMBOB B CymMMe,
MCYMCNEHHOM UCXO4A W3 CTaBKM MpoueHTa (KynmoHHoro aoxoaa),
YCTaHOBNEHHOW B AoroBope 6aHKOBCKOro BKAa4a UM PeLeHnn O BbiNycKe
LEeHHbIX Bymar, Ha nocnegHUin KaneHaapHbl AeHb KBapTanaa (mecaua).

B pacuet CTOoMMOCTU YNCTbIX AKTUBOB HE NPUHUMAETCA:

HAYUCNEHHBIV NPOLLEHTHbIN (KYNOHHbIN) A0X04 No UeHHbIM Bymaram, ecau
OH BKJ/IIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a Tak:Ke, ecin cyliecTeyeT
HeonpeAeneHHOCTb ¢ GaKTUYECKMM NOJIyYEHMEM YKA3aHHOro A0xoAa, B
TOM UYMC/IE B C/IyYanAX, KOTAa SMUTEHT LEeHHbIX Bymar oTBeYaeT npmusHakam
6aHKpOTCTBA MAM Y 3MUTEHTA MMEIOTCA MNPOCPOYEHHbIE MPOLEHTHbIE
BbINAATHI.

O6bsABNEHHbIE, HO HE MOJIyYeHHble AMBUAEHAbI MO aKUUAM, pPelleHne o
BbIM/1aTe KOTOPbIX MPUHATO 0OLMM COBpPaHMEM aKLIMOHEPOB aKLLMOHEPHOTO
obuecTBa, He NPUHMMAIOTCA B pacyeT CTOMMOCTM AKTUBOB.

CrommocTtb Yuctbix AKTMBOB, pacCyYMTaHHaa MNO KOHKpeTHomy BsHocy
AKTMBOB, 33 Bbl4ETOM PbIHOYHOM LieHbl [leHEeKHbIX CPeAcTB, BKAOUYEHHbIX B
MopTdens KnneHTa B pamKkax AaHHOro BaHoca AKTMBOB.

Cymma pblHOYHOM cToMmocTM Bcex LleHHbIx Bymar, npuobpeTeHHbIX
Ynpasnawowmm B pesynbtate PenHBECTMPOBAHMA W BKAKOYEHHbIX B
MopTtdensb KnmeHTa, onpeaensemoit Kak cymma npousBeeHnit Koim4ecTsa
LieHHbIX Bymar Ka»kaoro Buaa, Kateropum (Tmna) v KaxKaoro oTaefibHoro
IMUTEHTA, npuobpeTeHHbIX Ynpasnawowmm B pesynbTaTe
PenHBecTMpoBaHMA U BKAOYEHHbIX B MopTdenb KnmeHTa, Ha PbIHOYHYIO
LeHy cooTBeTcTBYOWMX LleHHbIX Bymar.

KnneHtT n Ynpasnatowmii, no otaenbHocth; KnveHT u Ynpasaawowmi
COBMECTHO MMeHytoTcs CTOPOHBI.

CoBOKYNHOCTb [leHeXHbIX CPencTs, NOYYEeHHbIX YNPaBAAOLWMM B TEYEHUE
OAHOM0 Ka/fieHA4apHOro AHA BCAEACTBME MoralleHus, peanusaummn n/wau
MHOTrO OTYyXaeHua LeHHbIx 6ymar B pesynbTaTe [0BEPUTENbHOrO
ynpasneHua [optpenem KnmeHTa, a TaK¥Ke KyNOHHble BbINAATHI,
AMBUAEHAbI U/WUAN UHblE BbINAATbI NO TakMM LleHHbim Bymaram.
YBegomneHnue, Hanpasnaemoe KnmeHTom Ynpasaawwemy U cogeprraliee
TpeboBaHuMe KnneHTta o BbiBOAE AKTUBOB N3 AOBEPUTENILHOIO yNpaBaeHus,
cocTaBneHHoe no popme, yKasaHHou B [MpunoxeHun Nell k [orosopy,
€C/IM UHOEe He NPeAyCMOTPEHO YCA0BUAMMU MIHBECTULLMOHHOM CTpaTeru.
[JOKyMeHT, cocTaBneHHbli no d¢opme [punoxkenns Ne8 k [dorosopy,
cogepXawmii  TpeboBaHne YnpaBaAwllero o HeobxoaMMOoCTH
npepoctasneHna KnaneHtom Ynpasnawowemy UHpopmaumm  (nmbo
0bHOBNEHWNA NPeaOoCTaB/eHHOM paHee uHdGopmauum), u (MAK) AOKYMEHTOB
o KnneHte, HeobxoaMmbIx YNpaBasioLemy Ana UCNOIHEHMA 0bA3aHHOCTEN
M ocyllecTBneHns npas no Jorosopy, AnMbo B COOTBETCTBMU C
TpeboBaHMAMM 3aKOHO4ATENLCTBA.

JoroBop, onpegenatowmnit npasa 1 0683aHHOCTM B OTHOLWEHUWN BA3NCHOTO
aKTMBa, npegnonaraloWmMin nocTaBky 6asnMCHOro aKTMBa WAM  He
npegnonaramoLWmMini - NocTaBKy 60asMCHOroO akKkTMBA, HO onpeaenatowmii
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®bloyepCHbIN KOHTPAKT

Yucraa crommoctb
Noptdensa no
CpeAHeB3BELUEHHOM LeHe
Ynpasnsiowmim

YBegomneHue

O COT/IacUM Ha 3aKaluyeHue
AO0rosopa A,0BepUTENbHOro
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YBegomneHue 06 oTkase B
3aK/1l04eHUM foroBopa
AOBEPUTENIbHOIO
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YBegomneHue o nepegaue
L,eHHbIX 6ymar

YNONHOMOYEHHDbIN areHT

LleHHble bymaru

DNEKTPOHHDI AOKYMEHT

3I'IEKTpOHHaF| nognncb

OnpeaeneHue

nopaAaoK B3aMMOPACYETOB CTOPOH CAENKM B Byaywem B 3aBUCMMOCTU OT
M3MEHEHMA UEHbl MM MHOTO KO/JIMYECTBEHHOro NokasaTtena 6asucHoro
aKTMBA MO CPaBHEHWIO C BEJIMYMHOM YKA3aHHOrO MOKas3aTena, KoTopas
onpegeneHa (nnbo nopagoK onpeaeneHMa KOTOPOM  YCTaHOBJEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3akntoyaemblii Ha OUMprKeBbIX Toprax [AOroBop, npeaycMaTpUBaloLLIniA
06A3aHHOCTb KaXXAOW M3 CTOPOH A0roBopa MNepuMoaMyecKku yniavymsBaTb
OEHEeXHble CYMMbl B 3aBUCMMOCTM OT W3MEHEeHUA UeH (3HayeHui)
6a3nMCcHOro akTMBa U (MNKM) HacTynneHus obCToATeNbCTBA, ABAAIOWErocs
6a3M1CHbIM aKTUBOM.

Ctoumoctb lMopTtdens no  cpepHeB3BELWEHHON LieHe,  BKAOYas
HAa4YMCNEHHOE, HO He BbiNladYeHHoe Bos3HarpaxgeHwe 3a YnpasneHue
MNoptdenem.

O6wLecTBO € OrpaHUYEHHON OTBETCTBEHHOCTBIO «YMNPaBAAIOLLAA KOMMAHUA
NMPOMCBA3b», KoOTOpoe OocCyLWecTBAAeT AeATeNbHOCTb HA OCHOBAHUU
NIMLEH3UN NPOPECCMOHANBHOIO YYACTHUKA PbIHKA LEeHHbIX 6Gymar Ha
OCYLLECTB/IEHNE [AEATENbHOCTM MO YNPaBAEHUIO LEHHbIMW Bymaramu,
BblgaHHOMW ®deaepanbHOM CayX6bl Mo GMHAHCOBLIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000 (OrPH: 1027718000067, NHH: 7718218817).
YBegomneHue, KOTopoe YNpasaatoLWmMii HaNpPaBAAET 3aUHTEPECOBAHHOMY B
3aKAto4yeHuMn [lorosopa aAuuy, coctaBaeHHoe no G¢opme, YCTaHOBIEHHOW B
MpunoxkeHnn Ne3 kK Jorosopy.

YBegomnerue, KoTOopoe Ynpasnatowmii HanpasaseT nuy,
3aMHTEPECOBAHHOMY B 3aKatoueHUn [JoroBopa, o6 oTKase B 3aKAOHEHMMU
OOroBopa [O0BEPUTENbHOIO YNPaB/eHWs, COCTaB/leHHoe Mo ¢opMme,
ycTaHoBneHHOW B MNpunoxkeHnn Ned K [lorosopy.

YBegomneHue, Hanpasasemoe KnmeHTom YNpasBastoWwemy U cogepkallee
MHOPMAUMIO O HamepeHuW KnaveHTa nepepatb B AOBEpUTENIbHOE
ynpasneHve AKTMBbI B BUAE UeHHbIX Bymar, coctaBneHHoe no ¢opme,
yKasaHHol B MpunoxeHun Ne5 k [lorosopy.

tOpuanyeckoe nunLO, KOTOpoe WMMeeT NpaBO MNpuMemMa [OKYMEHTOB OT
Yypeautenein ynpasneHus ANA  Ueneil 3aKNYEHUA, WCMONHEHUA U
pactopxeHua [loroBopa Ha OCHOBaHMM COOTBETCTBYIOLLErO A0roBopa,
3aKkaodeHHoro ¢ Ynpasnawowum. lMepeyeHb YNOAHOMOYEHHbIX areHToB
Ynpasnsatowero pasmelueH Ha CaiTe.

Ons uenen JorosBopa 03Ha4yaloT LieHHble Bymaru, Kak oHW onpeaenatoTca
3aKOHOAATENbCTBOM (B TOM YMCAE MHOCTPaHHble UeHHble 6ymaru),
nepegaHHble KnneHTom B foBepuTENIbHOE yNpaB/ieHUe YNpasaatolwemy, a
TaK¥Ke B KOTopble YnpaBastowmnii uHeBectnposan eHerkHble Cpeactsa unu
KOTOpble MOAy4YyeHbl YNpasaAlWMM B pesyibTaTe [A0BEPUTENIBHOMO
ynpaB/ieHUA, a TaKXe WHble (UHAHCOBblE WHCTPYMEHTbl, B TOM 4ucne
NpPou3BOAHbIE, BKAtOYAA, HO HE OrpaHMuYnBanch, PbloyepcHble KOHTPAKTI,
dopBapaHble KOHTPaKTbI, ONUNOHDI.

JOoKymeHTMpOBaHHAA MHbOPMaLMA, NpeacTaBAeHHAs B 3/EKTPOHHOM
dopme, To ecTb B BUAE, NPUTOAHOM A5 BOCNPUATUA GUSUUYECKMM JIULLOM C
MCMNO/Ib30BaHNEM 3/IEKTPOHHbBIX BbIYUC/IUTENbHbBIX MALLMH, @ TaKXe gns
nepegayn no WHPOPMALNOHHO-TENEKOMMYHUKALMOHHBIM CETAM  WU/K
06paboTkn B KabnHeTe KnmeHTa.

NHpopmauma B 3/1eKTPOHHOM popme, KOTOpas NpuUcoeaMHEHA K Apyroi
nHbOpPMaLUUM B 3NEKTPOHHOW popme (NnognucbiBaemol MHopmaLmm) nunm



TepmuH OnpeaeneHue

2.

MHbIM 0bpa3om cBf3aHa C TaKol MHPOpPMaLMeENn U KOTOpaa UCNOsb3yeTca
ONA onpegeneHns auua, NoANMCbIBaoLWero MHGopmaLumio.

NOPAAOK 3AK/TIOYEHMA AONOBOPA

2.1.

2.2.

2.3.

2.4,

2.5.

2.6.

Jorosop onpegensetr OCHOBaHWUA, YCAOBMA M NMOPALOK, HA KOTOPbIX YNPaBAAOWMIA OKa3bIBaeT YCAYrM No
00BEpPUTENIbHOMY YMNPaBAEHUIO, a TaKXKe peryavmpyetr oTHoweHua mexay CropoHamu [lorosopa,
BO3HMKaloLme npu ncnonHeHunun Jorosopa.

[oroBop aABAseTcA cTaHAapTHOM (opmoir AoroBopa NPUCOEAUHEHMUA, YTBEPXKAEHHOM YNpaBAsOWMM.
MpunoxeHuns K JoroBopy ABAAIOTCA €r0 HEOTbEMIEMON YacTbto. [JOroBOp HOCUT OTKPbLITbIA XapaKTep U
pacKpbiBaeTcA 6e3 orpaHMYeHN Mo 3anpocam Ntobbix 3aMHTEPECOBAHHbIX /UL,

3akntoveHne [lorosopa mexay Ynpasasaowmm m KameHTOM OCyLLecTBAAETCA NyTem npucoegnHeHusA
KnuneHTa K [loroBopy B L,e/IOM B COOTBETCTBUM CO CT. 428 parxkaAaHCKOro KogeKkca Poccuiickoin degepauum.
KnuneHt B cooTBeTcTBUM co cT. 428 MparkaaHckoro Kogekca PO npucoegmHaetcs K [loroBopy 1 o0b6asyetca
BbINOJIHATb BCE NPeAyCMOTPEHHbIE UM YCNOBUA.

Ana npucoeanHeHna K [lorosopy 3anHTEepecoBaHHOe AULO NpeaocTaBafeT Ynpasaatowemy 3aas/eHne o
npucoegmMHEHUN K [AOroBOPY [AOBEPUTENIbHOTO ynpasaeHus, 3asBnieHMe o Bbibope WHBECTUUMOHHOM
CTpaTeruu, a TaKXe MNOJHbIA KOMMNAEKT Hagnerkawe OQPOpPMIEHHbIX AOKYMEHTOB B COOTBETCTBUMU C
MNepeyHem AOKYMEHTOB.

MpucoegmHeHne K [loroBopy OcCyLLEeCTBAAETCA nocpeacTBom (i) npuHATMA Ynpasnsowmm 3adaBAeHUs o
npucoeamMHEHUN K AOroBOPY AOBEPUTENIbHOIO ynpasBneHus u 3aseieHuna o Bbibope WHBECTUUMOHHOM
CTpaTeruu, a Tak:e (ii) HanpaBneHMA YNpaBasaowWwmMm 3aMHTEPECOBAHHOMY /LY MO YKa3saHHOMY UM agpecy
3NEeKTPOHHOM NoYTbl YBEAOMJIEHMA O COFTACUMN Ha 3aK/IOYEeHME [OroBOPa A0BEPUTE/IbHOIO YNPAaBAEHUSA B
TeyeHue 10 (Oecsatn) paboumx aHel ¢ AaTbl Npuema Ynpasasatowum 3asBAeHUA O NMPUCOEAUHEHUN K
[OroBOpYy L0BEPUTENBHOIO ynpasBneHua U 3aseieHna o Bblbope WIHBECTUUMOHHOM cTpaTernn, amnbo
nepezayv Ynpasaatowmm 3auHTepecoBaHHOMY UL OpUrMHaNa YBeLOMIEHUA O COTNIaCUM HA 3aKKYeHne
[OrosBopa Ao0BepuUTeNbHOro ynpasneHus B TeyeHune 10 (decatn) pabouux AHelr c AaTbl nNpuema
Ynpasnawowum 3aAaBneHmna 0 NpUcoegmMHEHUM K JOrOBOPY A0BEPUTENIbHOIO yrnpaBaeHua u 3aAasieHna o
Bblbope NHBECTULMOHHOM cTpaTernu.

3aABneHne 0 NPUCOEMHEHUN MOXKET bbITb NognucaHo KaneHTom cnegytowmmm cnocobamu:

e Ha bymaxKHOM HocuTesne B oduce YNpaBasatoLLEro;

e Ha bymaxKHOM HocuTesne B opuce YnonHomouveHHoro areHTa MNAO «lMpomcesasbbaHK».
3aaBneHne o Bblbope WHBECTUUMOHHOW CTpaTerMm MoXKeT ObiTb noanucaHo KameHTom cnepyrowmmu
cnocobamu:

® Ha bymaxkHOM HocuTese B oduce YNpaBaatoLLero;

e Ha bymaxkHom HocuTesne B opuce YnonHomoueHHoro areHTa MNAO «lMNpomcesasbbaHK»;

®  AMCTAaHUMOHHO 4yepe3 KabuHeT KAneHTa nytem npoctaBneHus MNpocToi 3/1eKTPOHHOM noanucu

KnneHTa Ha DNeKTPOHHOM AOKYMEHTEe B nopAaKe, npeaycmoTpeHHom OdepToii u PernameHTom

240.
3anHTEpPEeCcOBaHHOE INLLO CHUTAETCA NPUCOeANHUBLUMMCA K JloroBopy, a ZloroBop cHMTaeTcA 3aKN0HEHHbIM
MeX4y 3aMHTepPecoBaHHbIM AMUOM UM YNpasBaAwwWwMmM B AaTy HanpasaeHua YNpasaAaoWMM
3aMHTEpecoBaHHOMY /MLy YBEeAOMAEHMA O COr/laCMM Ha 3aK/AKYeHue [0roBopa [A0BEpUTENbHOro
yNpaB/ieHMA MO afApecy 3NEeKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPECOBaAHHbIM AMLOM B 3asaBAEHUM O
npucoeamMHeHUN K 40roBOpYy A0BEPUTENBHOrO yNpaBaeHus, N(Mbo B AaTy noayyeHua KAMeHTom opurmHana
YBeaomMneHua 0 Cornacmnm Ha 3ak/itouYeHme 40roBopa A40BEPUTE/IbHOTO yNpaB/eHUA.
HanpasneHne YBegoOMAEHUA O COMNAacMM Ha 3aKAKOUYEHMEe O0roBopa AO0BEPUTENIbHOrO ynpas/eHWA Mo
afpecy 3/IeKTPOHHOM NOoYTbl, YKa3aHHOMY 3aMHTEPEeCcOBaHHbIM IMLOM B 3asBJIeHUN O NPUCOeAMHEHUN K
OOroBOpYy AO0BEPUTE/NIbHOrO YyrpaB/ieHua, OyaeT CcYMTaTbCA PaBHOCW/IbHBIM Mepefaye OpUrnHana
YBegomaeHumA o COrnacum Ha 3aktoveHne 40roBopa 40BepUTENbHOrO YNpaBaeHUA, a TakKe JOCTAaTOYHbIM
[0Ka3aTeNbCTBOM, NPUIOAHbIM A5 NpeabaABNeHMsA NPU paspeLlleHn Cnopos, B TOM yucae B cyaebHom
nopsaake.



3.

2.7.

2.8.

2.9.

KnneHT Bnpase NoNyyYnTb OpUrnHan YeeaomMneHma o COrnacum Ha 3akNtoueHre 4orosopa 40BEepPUTENbHOMO
yrnpaBAeHUA Ha OCHOBaHMM COOTBETCTBYIOLLEro 3anpoca, HanpaBaeHHOro Ynpasnawuwemy, B TedeHne 10
(Oecatn) Pabounx gHel ¢ gaTbl NONYYEHUA TAKOTO 3anpoca YNpasasaioWwmm.

[oroBop He aBnsetca nybanyHoi odepTtoit B cmbicne ctatbn 426 parkgaHCKoro Kogekca Poccuiickoi

Pepepaunn. YnpasnaoLwmin Bnpase 0TKa3aTbCa OT 3aKkao4eHmAa [loroBopa 6e3 06bACHEHUA NPUYMH TAKOTO
OTKasa.

Ecnn YnpaBnawwmili OTKasbiBaeT 3aMHTEPECOBAaHHOMY /MUY B 3akai4veHuMn [loroBopa, Ynpasaatowmii
HanpaBAAeT yKasaHHOMY nvuy YBegomneHwe o6 OTKase B 3aK/JOYEHWWM [0roBOpa L0BEPUTENbHONO
yrnpaBaeHua NO agpecy 3/eKTPOHHOW MOYTbl, YKAa3aHHOMY 3aMHTEPECcOBaHHbIM JNLOM B 3asfBAEHUM O
npucoeguHeHnn K A0roBopy A0BEepPUTEIbHOrO ynpaBaeHus.

2.10. Bce KnneHtobl, npucoeamHmelueeca K Jorosopy Ao 14 nioHa 2024 roga s pegakumax Ne0l, Ne02, Ne03,

Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13, Nel4, Nel5, Nel6, Nel7, Ne18,Ne19, Ne20,
No21, Ne22, Ne23, Ne24, Ne25, Ne26, Ne27 n Ne28, yTeep»KAeHHbIX [puKazamm reHepasbHOro gMpekTopa
000 «YK MNMPOMCBA3b» Nel131 ot 01.07.2016, Nel1l7 ot 26.06.2017, Ne22 ot 22.09.2017, Ne20 ot
16.02.2018, Ne21 ot 20.03.2018, N229 ot 16.05.2018, Ne31 ot 25.05.2018, N276 o1 21.11.2018, Ne 44 ot
08.10.2019, Ne 55 01 06.11.2019, N2162 ot 30.10.2020, N219 o1 03.03.2021, Ne78 o1 17.06.2021, Ne129
01 09.09.2021, N222/02/01-2 o1 01.02.2022, N2 22/09/26-2 o1 26.09.2022, N2 22/10/25-1 o1 25.10.2022,
Ne23/01/24-1 ot 24.01.2023, Ne 23/03/14-13 ot 14.03.2023, Ne 23/03/22-1 ot 22.03.2023, Ne 23/05/31-
30131.05.2023, N2 23/06/28-3 o1 28.06.2023, N223/09/05-3 ot 05.09.2023, Ne23/10/09-2 o1 09.10.2023,
Ne23/11/17-1 ot 17.11.2023, N223/12/21-3 ot 21.12.2023, N224/02/12-1 ot 12.02.2024 n Ne24/05/21-1
oT 21.05.2024 cooTtBeTCcTBEHHO, HauMHaAa ¢ 14 uioHA 2024 roga cyuTaloTCA NPUCOEAVHUBLUMMUCA K
[doroBopy B pegakuum No29, yTtBeprkaeHHoW [lpukasom [eHepanbHoro aupektopa 000 «YK
MPOMCBA3b» Ne 24/05/29-2 ot 29 mas 2024 roaa.

[aTtoi ysesomneHna KaneHta O BHECEHMU U3MEHEHUW W/Uan AOoMNOJIHEHUI B HacToAwmMin Jorosop
ABAAETCA AaTa pa3melleHus HacTosuwero JloroBopa Ha Cante YnpasaawoLwero.

NMPEAMET AOrOBOPA

3.1. Ob6beKkTamu A0BEPUTENIbHOTO yrpaBaeHusa no [JoroBopy ABAATCA AKTUBbI.

3.2. KnueHT nepegaet Ynpasnsiowemy B Nnopaake, ykasaHHOM B [JoroBope, Ha onpeaeneHHbI CPOK AKTUBbI
B [OOBepuTesibHOe ynpaB/ieHWe, a YnpaBaawwmin obAsyeTca ocywecTBAATb 3a BosHarpaxaeHue
00BepUTeIbHOE ynpaB/ieHNe 3TUMM AKTUBaMM B MHTepecax KnneHTa.

3.3.  AKTMBbI, NONyYeHHble YNPaBASAIOWMM B NPOLEcce AeaTe/NbHOCTM Mo YNPaB/ieHUIO LeHHbIMU Bymaramu,
BK/1IOYAKOTCA B COCTaB AKTMBOB, Haxo4ALWMUXCA B AOBEPUTENbHOM yNpaBaeHUn, 6e3 AO0NONHUTENIbHOMO
cornacoBaHua mexay Ynpasnstowmm n KaneHtom.

3.4. [epepavya AKTMBOB B A0BepuTE/IbHOE YMNpaB/AeHWE He Bne4yeT nepexoda K Ynpasastowemy npasa

COBCTBEHHOCTM Ha AKTUBbI.

NPUHUWUNbI AOBEPUTEJ/IbHOIO YNMPABJIEHUA AKTUBAMMW.

4.1.

4.2.

4.3.

B 3aBucMmocTn OT npeanoyteHuit KnmeHTa u cKAOHHOCTM KaneHTa K pucKy KnmeHT camocToAaTenbHO
BblbupaeT oaHy M3 CTaHAAPTHbIX UHBECTULMOHHbIX cTpaTeruii AMbo cornacosbiBaeT € YNpaBaAoWwmm
NHanBmAayanbHYO0 MHBECTULMOHHYIO CTpaTerunto.

Mpu Bblbope KnneHtom CTaHZAPTHOM MHBECTUMLMOHHOM CcTpaTerMn Ynpasasowmi ocylectsnaeT
[oBepuTenbHOe ynpasneHne AKTMBamM KnueHTa B pamkax COOTBeTCTBylolei WMHBECTULMOHHOM
aexknapauum CTaH4apPTHON MHBECTULLMOHHOM CTpaTernu.

B cnyuyae Bbibopa KnneHTom UHAMBUAYaNbHON MHBECTULMOHHOW cTpaTterum, KaveHT ponkeH 6biTb
NpuU3HaH YNpasaAaloWMM  KBaAUOULMPOBAHHBIM  WMHBECTOPOM B NOPAAKE, MNpesyCMOTPEHHOM
PernameHTOM NpM3HAHWUA KAMEHTOB KBAMULIMPOBAHHbIMU MHBECTOpamu B O6LLLECTBE C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaaowan komnaHua NMPOMCBA3b».

Mocne npusHaHua KnueHTa KBanMdULMPOBAHHbIM MHBECTOPOM, CTOPOHbLI COrNacoBbIBAKOT YC/A0BUA
NHamemayanbHoi ctpaterMm M MHBECTUUMOHHYIO AeKnapaunio NHAMBMAYanbHOW MHBECTULMOHHOWN
cTpaTerMu. YnpasnsawwMmi BnpaBe OTKa3aTb KnueHTy B ynpaBieHMM AKTMBAaMW B COOTBETCTBUU C
NHAanBmAyanbHOM MHBECTULLMOHHOM cTpaTernein, ecan MUHMManbHas cyMma MHBECTUPOBAHMA, KOTOPYHO
KnneHT HamepeH nepepatb B A0BepuTesbHOE ynpasiaeHwe no UNHAMBMAYaNbHOM MHBECTULLMOHHOWN
CTpaTermu, coctaBnseT meHee yem 100 000 000 (Cto mmnnnoHos) pybneii.



4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

Ynpasnatowmii  oCylwecTBAAET A0BepuUTesbHOE ynpasneHue AKTMBamMM KnaveHTa B COOTBETCTBUM C
NHBecTUUMOHHOM aeKknapaumeit CtTaHAAPTHOM MHBECTULMOHHOM cTpaTerun, BbibpaHHon KnneHtom, inbo
B COOTBETCTBMM C WMHBECTUUMOHHOM Aeknapaumein UHAMBMAYANbHOM MHBECTULIMOHHOMN CTpaTerum,
cornacoBaHHoM KnneHTom € YNpaBaatoLWmm.

OcyuwectBnaa p[oseputenbHoe ynpasneHne AKTMBamuM KaveHTa YnpaBaawwmii MNpUHUMaeT Bce
3aBMCALLME OT HEro pasyMHble Mepbl A41A AOCTUXKEHMA MHBECTULIMOHHDIX Luenei KnnenTa, a, ecnam Knment
He ABnsfeTcA KeannduumpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBMCALLME OT HEro pasymMHble Mepbl
ANA AOCTUKEHUA MHBECTULMOHHDIX Leneit KnneHTa npu cooTBETCTBMM YPOBHIO [JONYCTUMOTO PUCKA.
Onpepenenuve Ynpasaawowmm ambo cornacosaHme CTopoHamu ypoBHs [JONyCTUMOrO pUCKa He B/eYeT
06A3aHHOCTN YNpaBAAtowWero no BO3MeLLeHMIO YObITKa KauveHTa, CBA3AHHOTO C NpeBblEeHUEM
YNpaBAAwLWMM YCTAaHOBIEHHOTO ypoBHA [lonycTMmoro pucka. Mpu oTKNOHeHWW ypoBHA JonycTtMmoro
pUCKa OT YPOBHA, cornacoBaHHoro CTopoHamu AMbBO ypoBHA, OMNpeaeNeHHOro YNpasaAoWMM,
NPUMEHAIOTCA COOTBETCTBYIOLLME NON0XKeHNA [JorosBopa.

Ynpasnawwmii  He onpegenser ypoBeHb JlONyCcTMMOro pwucka Ans  KAMeHToB, ABAAOLLMXCA
KBannduumpoBaHHbIMM  MHBeCTOpaMu, U He ocywectBnaer ana  KnaueHtos, AsBnAwoowmxca
KBanndumumpoBaHHbIMM  MHBECTOPaMW, KOHTPO/b COOTBETCTBMA YpOBHA JoOnycTUMOro pucka
WHBECTULMOHHBIM Lenam KnveHra.

Knnent Bnpase w3ameHUTb CTaHAAPTHYO WMHBECTUUMOHHYIO cTpaTernio Ha WHamsMAyanbHYO
WHBECTULMOHHYIO CTpaTerMio nyTem HanpasieHusa Ynpasasatowemy HoBoro 3assneHus o Bblibope
MNHBECTULUMOHHON CTpaTerMn, a TaKkxKe noanucaHma CtopoHamum WHBECTUUMOHHOW AeKnapaumu
NHAanBmMAayanbHON MHBECTULNOHHOM CTPaTernm.

KnneHT BnpaBe N3mMeHUTb paHee COrnacoBaHHyo ¢ Ynpasastowmm UHAMBUAYANbHYIO MHBECTULMNOHHYIO
cTpaTermto Ha CTaHAAPTHYIO MHBECTULMOHHYIO CTPATErnto NyTem HanpasaeHUs YNpaBaatoemy HOBOrO
3aaBneHuns o Bbibope MHBECTULIMOHHON CTpaTernu.

4.10. Ycnosua WHBecTMUMOHHOM aeknapaumn CTaHOAPTHON MHBECTULMOHHOW CTpaTerMm MOryT He

npeaycmaTpmBaTb BO3MOXKHOCTb (i) BbiBoAa KiveHTOM AKTMBOB M3 O0BEPUTE/IbHOTO YMpaB/ieHUs B
TeyeHne cpoka WMHBECTMUMOHHOTO ropusoHTa, u/wan (ii) nameHenna KnveHTom WHBECTULMOHHOW
CTpaTerMm B TedeHune cpoka MHBECTULMOHHOIO ropu3oHTa.

4.11. B cnyyae npuHATUA KAMeHTOM peleHns 06 M3MeHeHUWN Tekyuel UHAMBMAYaNbHON UHBECTULMOHHOWM

cTpaternu Ha CTaHZAPTHYIO MHBECTULMOHHYIO CTPATErMto, YNpasasowmi

e npucsamaet KnneHTy CTaHAApTHbIN MHBECTULMOHHbLIA Npoduab, COOTBETCTBYIOLWMUIA BblOPaHHOMN
CTaHAapTHON MHBECTULMOHHOWM CTpaTeruu,

® Ha OCHOBaHMM nNpucBoeHHoro CTaHAAPTHOrO WMHBECTUUMOHHOrO npoduaa KnueHta onpegensetr u
cornacosbiBaeT ¢ KaveHtom ycnosusa CTaHAApPTHOW WMHBECTUMLMOHHOM CTpaTerMm nytem nognucaHus
HOBOrO 3aABAEHUA O BbIbOpe MIHBECTULLMOHHOM CTpaTernu, a Takxe

o B TeueHue 30 (TpMAuaTM) KaneHZapHbIX AHEN C MOMEHTa NOAyYeHUs YNPaBAsOWMM NoAnNMCcaHHOTo
KnneHtom Hosoro 3asBneHuna o Bblbope WMHBECTMLMOHHOM CTpaTerMm COBepLUaeT [AeWcTBuS,
HanpaB/ieHHble HA NPUBEAEHME TEKYLLEN CTPYKTYPbl AKTUBOB KAMEHTa, Haxo4saLLMXCA B AOBEPUTENIbHOM
ynpasnaeHun, B COOTBETCTBME C  ycnoBuAMM WMHBECTMUMOHHOW  Aaeknapaummn  CTaHaapTHOM
WHBECTULMOHHOM cTpaTernn, BbibpaHHoi KnneHTtom. Mo uctevernmn 30 (Tpuauati) KaneHaapHbIX AHeN ¢
AaTbl NoNyYeHUs YNpasasowmM BblleyKaszaHHoro 3ansneHns CTaHAapTHanA MHBECTULMOHHAA cTpaTerus
BCTynaeT B cuny ana CToOpoH.

4.12. B cnyyae npuHatMa KaveHTOM pelweHna o6 uameHeHUWM Tekywelh CTaHOAPTHOW WHBECTULMOHHOWM

cTpaTerMm Ha MHOMBUAYANbHYIO MHBECTULIMOHHYIO CTpaTernto, IMb6o 06 M3MeHEHUN YCAOBUI TeKyLLel
NHAanBMAYyanbHOM MHBECTULMOHHOWM CTpaTerMum, Ynpasnatowmi

® H3 OCHOBAHWM NoNyYeHHOM oT KinMeHTa nHpopmaLMM O TaKOM pelleHMM HanpaeaseT KaneHTy 3anpoc o
npesfocTaBNeHNUN CBEAEHUIA, HeobxoguMmbix Ynpasastowemy ansa onpegeneHvsa WMHBECTULMOHHOMO
Mpodunsa Knnenra,

® HAa OCHOBaHWU CBeAEHUN, NpeaoCcTaBAeHHbIX KnneHTom Ynpasnsawowwemy, onpegenaeT MHBECTULMOHHbIN
npodunb KnmenTa,

® H3 OCHOBAHWW NpPUCBOEHHOro MHBeCTULMOHHOrO npoduna KnneHta onpeaenser M COrnacosbiBaeT C
KnneHtom ycnosua UNHAMBUAYANbHON MHBECTULMOHHOMW cTpaTermn M MHBECTMLMOHHON AeKnapauuu
NHamMBMAyanbHOW WHBECTULUMOHHOM CcTpaTerMm nytem noAanucaHus HOBOro 3aABneHMA o Bblbope



4.13.

4.14.

4.15.

4.16.

4.17.

4.18.

4.19.

4.20.

MHBECTUUMOHHOM  cTpaTerMm UM HOBOWM  MHBECTUUMOHHOW  AeKnapaumm  UHAMBMAYaANbHOMN
MHBECTULMOHHOM CTpaTernu, a Takxe

B TeyeHne 30 (TpupguaTv) KaneHAapHbIX AHeN C AaTtbl NOAyYeHUA YNPaBAAKOWMM MNOALNUCAHHbIX
KnneHtom HoBoro 3asBneHuss o Bbibope WMHBECTULMOHHOW cTpaTermn U HoBoW WMHBECTUUMOHHOM
AeKknapauum MHAnMBMAYaNbHOMW WHBECTUUMOHHOW CcTpaTerMm YnpasasioWMin coBepllaeT AelcTBus,
HanpaB/ieHHble Ha NPUBEeAEHNE TEKYLLEN CTPYKTYPbl AKTMBOB KnneHTa, HaxoAalmXca B 4OBEPUTENIbHOM
ynpas/ieHUK, B COOTBETCTBME C YCAOBUSAMM COrNacoBaHHOM MHBECTULMOHHOM AeKknapauuu. Mo ncteveHmmn
30 (TpuauaTn) KaneHaapHbIX AHEW € AaTbl NoayYeHMA YNPaBAALIMM BbllleyKa3aHHbIX AOKYMEHTOB
NHanBnayanbHas MHBECTULMOHHAA CTpaTerna BCTynaet B cuny ana CTOpoH.

KNneHT HacToAWMM COrnawaeTca, YTo B TEYEHUE CPOKA NPUMBEAEHMA TEKYLLEro COCTaBa U CTPYKTYpbl
AKTMBOB K/iMeHTa, HaxoAAWMNXCA B AOBEPUTE/IbHOM YNpPaBAeHUM, B COOTBETCTBME C YC/IOBUAMWU HOBOM
NHBECTULUMOHHOM AeKnapauumn, coctaB U CTPYKTypa AKTMBOB B [opTdenie MOXKET He COOTBETCTBOBATb
napameTpam, COCTaBAAOWMM NHBECTULMOHHbLIN Npoduab KaneHTa, B Tom uncne JonycTMMOMY PUCKY.
KnneHT HeceT puck HebnaronpuATHbIX NOC/AeACTBUIA, Bbi3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTUBOB MHBecTULMOHHOMY Npoduato KnmeHTa.

B cnyyae HanpaBneHua KaneHTom YnpaBastowemy HoBoro 3asBfieHMA O Bblbope VHBECTULMOHHOWM
CTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpasnswowmi 6yaeT npousBoAUTb CMEHY TeKyLueMn
NHOoMBMAYAaNbHON WHBECTUUMOHHOM cTpaTerMn Ha CTaHAAPTHYHO WMHBECTULMOHHYK CTpaTeruto,
Bo3HarpaxaeHue YnpaBnAwLWEro pPaccYMTbiBAae€TCA MO CTAaBKAM, YKa3aHHbIM B HOBOM 3aABAEHWUM O
Bblbope NHBECTULMOHHOW CTpaTernu, ¢ Aatbl NOAyYeHUsa YnpasBasaowmMm HOBOro 3adaBaeHus o Bbibope
NHBECTULMOHHOM CTpaTerum.

B cnyyae HanpasneHus KnueHTom Ynpasnatowemy HoOBOro 3asBieHuss o Bblbope WHBECTUUMOHHOM
CTpaTeruMu, B COOTBETCTBUM C KOTOPbIM YNpaBaatowmii 6yaeT npomsBoamTb CMeHy Tekywein CTaHgapTHOM
MHBECTULUMOHHOM CcTpaTermn Ha WHAMBMAYANbHYIO WMHBECTULMOHHYKO cTpaTermto, BosHarparkgeHue
YNpaBAAOLWEro paccyuTbiBaeTCd MO CTaBKam, YKa3aHHbIM B HOBOM 3asB/ieHMM O Bblbope
MHBECTUUMOHHOM cTpaTernMn, € Aatbl cornacosaHma CTopoHamm WMHBECTUUMOHHOM AeKknapaumu
NHanBmMAayanbHON MHBECTULMOHHOM CTPaTernm.

daKkToM noANUCaHMA W HanpasaeHua Ynpasaatowemy 3afasB/ieHUas O MPUCOEAMHEHUU K [0roBopy
OOBEPUTENbHOTO YyNpaBaeHMA KnveHT noATBepXKAaeT WM cornalaeTtcsd, Y4To npaea, nNpuobpeTeHHble
Ynpasaawwmm B pesynbTate AeUCTBUA NO AOBEPUTENbHOMY YMpPaBAeHMIO AKTMBAMMW, BKIKOYAOTCA B
coctaB AKTMBOB, a 00A3aHHOCTM, BO3HWKWIME B pe3yabTaTe AEUCTBUIA YNpaBAslOWeEro no
O0BEPUTENIBHOMY YNpPaB/ieHNIO AKTMBaMK, B TOM 4ucae No onsate Pacxonos, MCMOMHAKTCA 3a CYeT
MMYLLECTBa, COCTaBaAoLWero AKT1BbI.

MNpaBa, yAOCTOBEPEHHbIE UEHHbIMM Oymaramu, Haxo4AWMMUCA B [LOBEPUTENbHOM YNpaBiAeHUM,
ocywiecTsaatloTca  YnpasaawowmMm No  CBOEMYy  YCMOTPEHW0 B npenenax, YCTaHOBJ/EHHbIX
3aKkoHogatenbcTBOM. [pWM OCYLWECTBAEHUM NpaBa rosoca NO LEeHHbIM Oymaram, HaxoZAwMMca B
OO0BepUTENIbHOM yNpaBaeHUn (ecnun Takne LeHHble Bymaru npeanonaratoT Npaso ronoca), Ynpasnstowmi
He PYKOBOACTBYETCA YKa3aHMAMM KaneHTa.

Ona ueneit A0BepUTENbHOrO ynpasfieHUs AKTMBaMM YNpasBAAlOWMA CaMOCTOATENIbHO, UCX04s U3
CBeAEeHMN, NoNyYeHHbIX OT KnaneHTta, onpegenseT MHBECTULMOHHDBIA Npoduab Kanenta n ysegomnsaet
KnueHta o npucsoeHHoOM KnueHTy UHBECTUUMOHHOM npodune nyTem HanpasaeHMAa MHPOpMaLMK O
npuceoeHHoM MHBeCTMUMOHHOM Mpoduie No agpecy 3N1eKTPOHHOW MoYTbl, YKazaHHOMY KnneHTom B
3anABNeHUM O NPUCOEAMHEHUMW K A0roBOPY AOBEPUTENIbHOrO ynpasneHua. Ecan Ynpaensawowmii He
NoJly4aeT BO3PAXKEHUIM CO CTOPOHbI KAMeHTa B OTHOLWEHMN NpUCcBOeHHOro KnneHTy MHBECTUUMOHHOIO
npoouns B TedeHumn 10 (gecaTtn) paboumx gHel oT AaTbl HanpasaeHUa YNPasBaAoLMM COOTBETCTBYIOLLETO
yBegomneHus, cornacve KnmeHTa c NpUCBOEHHbIM Ynpasastowmm WMHBECTULMOHHBIM Npodunem
CYMTAETCA MOJIYYEHHbIM HaaeKalmMm 06 pasom.

Y Ynpasnsatowero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUN, NPEAOCTaBAEHHbIX
Knnentom gns onpegeneHna ero MHBECTULIMOHHOTO npoduns.

B cnyuae Bbibopa KnmeHTom CTaHAAPTHON MHBECTULMOHHOM CTpaTernn Ynpasasatowmii CaMoCTOATENIbHO
6e3 cornacoBaHus c KnameHtom npuceameaer KameHTy CTaHOAPTHbIA WMHBECTUUMOHHbLIA NPOdUb.
MNpegoctasneHne KnneHtom uHPopmaumm ans onpegeneHus Ynpasnaowmm KMHBECTULMOHHOIO
npodunsa B LaHHOM c/iyyae He TpebyeTca. Ynpasaawwmin ysegomaset KnneHTta o npucsoeHHom KaneHTy
CTaHOapTHOM MHBECTUUMOHHOM npoduae nyTem HanpasieHUA WHPopMaLMM O MNPUCBOEHHOM



4.21.

4.22.

4.23.

4.24.

NHBecTUUMOHHOM npodune No agpecy 3NeKTPOHHOM MOYTbl, yKazaHHOMY KnveHTOM B 3asBieHWN O
npucoeamMHeHUM K LO0roBopy A0BEPUTENLHOTO YNpaBaeHuA.

NHBECTULMOHHBIN FOpM30HT AnAa CTaH4APTHOMO MHBECTULIMOHHOIO NPOdUAA COCTaBAAET OAUH rog, eciu
MHOE He npefycmoTpeHo CTaHAapTHOM cTpaTerMelt ynpasaeHus.

B cnyyae, ecan cornacMe KaveHta Ha HoBbid CTaHAAPTHbIM  WMHBECTULMOHHbLIM  npodub,
npeasycMaTpuBaloWwmniA - yBesIMYEHME  AOMYCTUMOrO pPWUCKA, He MOJYy4eHO B TeYeHMe CPOKa,
npeaycMoTpeHHOro B [lorosope An1 BCTynaeHus B cuny Hoson pepakumm [loroBopa, yCTaHaBAMBAOLLEN
AaHHOE yBe/iMYeHMe [OMNYCTUMOrO PUCKA, YNpaBAAloWMMA BNpaBe AOCPOYHO PacToOprHyTb [lorosop B
OAHOCTOPOHHEM nopAaake.

dakTOoM nognucaHuMAa M HanpasseHuA Ynpasasawowemy 3aABaeHUA O npucoeguMHeHun K [orosopy,
Yupeautenb ynpasneHua NoATBEPMKAAET, UTO Npu 3aKNtoveHun [lorosopa OH ysegomaeH Ynpasasaowmm
06 06LLem xapakTepe U/Uan NCTOYHMKAX KOHINKTA MHTEPECOB, @ UMEHHO O KOH(IMKTE MHTEPECOB:

- NpU NpMoBpeTeHNN YNPaBAAIOLMM B PaMKaxX OCYLLECTBAEHNA AOBEPUTENBHOIO yNpaBieHns AKTMBaMMU
no Jorosopy LleHHbIx Bymar, amuteHTOM KoTopblix ABnsetca MAO «MpomcBA3bbaHKY,

- NpY NprobpeTeHnn YNpasasatoLmMM B paMKax OCYLLECTBAEHUA AOBEPUTENIBHOIO YNpaBAeHUA AKTUBAMM
no [loroBopy npou3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, 6a3MCHbIMM aKTMBAMM KOTOPbIX ABAAIOTCA
LeHHble 6ymaru amuTteHTa NMAO «MpomcBA3bOaHKY,

- Npy pasmelleHnn Ynpasnsaowmum JeHexHbix Cpeacts YupeauTens ynpaBaeHus B 4eno3uTbl (BKNaabl)
Ha cyetax B MAO «MpomcBaA3bbaHKY,

- Npu coBepLLeHnmn Ynpasasatowmm bupesbix cAenokK ¢ LleHHbimu Bymaramu npm nocpegHudectse MAO
«MpomcBA3bbaHK», ABAAIOWErocA NPOPECCUOHANbHbIM — YYAaCTHMKOM  PbIHKA  UEHHbIX  Hymar,
OCYLLECTBAIAIOLLMM BPOKEPCKYIO AEATENBHOCTD,

- NPW OCYLLECTB/IEHWUM LOBEPUTENBHOIO YNpaBaeHMA YNpaBAstowWmMin BNpaBe MHBECTMPOBATb [eHexXHble
CpeactBa KnveHTa B WMHBECTUULMOHHbIE MaM NAEBbIX WMHBECTUUMOHHbIX GOHAOB NOL YynpasiaeHUEm
Ynpasaawowero, npm 3Tom KAMeHT HeCET KOCBEHHble pacxoAbl, CBA3aHHble C WHBECTUPOBAHMEM
JeHexHbix CpeacTs B UHBECTULMOHHbIE Man NaeBbiX MHBECTUUMOHHbIX GOHAOB, K KOTOPbIM OTHOCATCA
BO3HArparkaeHWe YynpasBasAtoWelr KOMNAHWKW, B pasMepe, MNpPesyCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaBuAamMu A0OBEPUTENBHOTO yrnpaB/ieHUA MNaeBbiM WHBECTUUMOHHbIM GOHAOM, Kak onpenenéHHbIN
NPOLEHT CpeaHerofoBOM CTOMMOCTM  YUCTbIX aKTMBOB MAaeBOr0  MHBECTUMUMOHHOro  ¢GoHAa,
BO3Harpa*kaeHue cneymaan3npoBaHHOro Aeno3mtapma NaeBoro MHBECTULMOHHOIO GOHAA, a TAKXKe NHble
pacxobl, NpeaycMOTpPeHHble MNpaBuiaMu [0BEPUTENbHONO ynpaB/ieHUA NaeBoro WHBECTULUOHHOro
doHAa,

- NPV coBepLUEHMM YNPaBAAIOLWMM BUPKEBDBIX CAENOK C LieHHbIMW Bymaramu, KOHTpareHTOM No KOTOPbIM
asnaetca MNAO «MpomcBa3bbaHK».

KOHGAMKT MHTepecoB B paMKax HacToAWero nyHKTa Jorosopa o6ycnosneH Tem, 4TO YnpaBnastowmii
asnaetca 100% podepHelrt KomnaHuen MAO «MpomcBasbbaHK», Kpome Toro, NMAO «lMpomcBA3bOAHKY
asnAetca adPUANPOBaAHHBIM NLOM YNpaBAAtOLLErO.

daKTOoM NoAnMcaHuA U HanpaBaeHUA YnpasnawwemMy 3aaBaeHUA 0 npucoegmHeHum K [lorosopy KnveHt
TaKXe Oa€T CBOE cornacve Ha coBeplueHMe YNPaBaAoLWMM YKa3aHHbIX B HAaCTOALLEM MyHKTe CAeNIoK C
KOH}IMKTOM MHTEpPECOB.

dakTOM NOANUCAHMA W HamnpaBaeHUA Ynpasrawwemy 3asaB/leHUA O npucoeauHeHuu K [lorosopy,
YupeguTenb ynpaBaeHUs noaTBep:KLaeT, YTo OH nNpouHGOpMMpoBaH Ynpasastowmm o Tom, yto MAO
«MpomcBA3bOaHK» AeUCTBYET OT MMEHM WM MO MOopyvYeHUto YNpaBasloWero B KayecTBe areHta no
NPUBAEYEHUIO K/IMEHTOB C LeNblo 3akaoveHua [loroBOpoB M MoJjiyyaeT 32 3TO BO3HarpakaeHwue.
YupeguTenb ynpaBieHMA TaKXKe NoaTBEPKAAET, YTO NpU 3aKNto4eHUn Jorosopa oH NPoOMHPOPMUPOBAH
Ynpasaawowmm, 4To YNpasasoWwmin ocyLLecTBASET AOBEPUTENIbHOE YNpaBAeHUe LeHHbIMW Bymaramu u
AEHEXHbIMU CpeacTBamMm, NpeaHa3HAYEHHbIMU ANA WHBECTUPOBAHUA B LieHHble Bymarn, HEeCKOJIbKUX
KnneHToB 1 4TtO Ynpasnatowmii npeanpuHMmaeT mepbl N0 HELONYLLEHWUIO YCTaHOBEHUA NpUopUTETa
MHTEPEeCoB OAHOr0 WAW HECKONbKUX KAMEeHTOB Haa WHTepecamu Apyrnx KAveHTOoB, a TaKXe
noaTBEPXKAAET, YTO OH O3HaKOMJIeH ¢ MHPopmaumeit o6 obuwem xapakTepe M (MAKM) UCTOYHMKAX
BO3HWKHOBEHUA  KOH(IMKTA WUHTEpeca Npu  OCYLLECTBJAEHUW  [OBEPUTENBbHOrO  yNpaBaeHUs,
npeaycmMoTpeHHoOM B NyHKTe 4.22 [loroBopa 1 geknapaumm (YyBeAOMIEHMM) O PUCKAX B NpuaoxeHun Ne 9
K Jorosopy.



5.

NPABA U OBA3SAHHOCTU CTOPOH

5.1.

Ynpasaatowmn ob6sa3aH:

OCYLLECTBNIATb yNpaB/ieHne AKTMBAMM B MHTepecax KnveHTa B COOTBETCTBUM C 3aKOHOAATENbCTBOM WU
ycnosuamm lorosopa;

NPoABAATb AO/IKHYI0 3a60TAMBOCTb 06 MHTepecax KaneHTa npu OCyLLecTBAEHUM AEeATENbHOCTU MO
OOBEPUTEIbHOMY YNPaB/IEHMIO LLEHHbIMKW Bymaramu;

He [OnyckaTb COBeplleHMs ¢ AKTMBamMM onepauuit  u/MAM  COENOK, He paspelleHHbIX
3aKOHOAATENLCTBOM;

cobntogaTb B Npouecce AOBEPUTENbHOIO ynpassieHuAa AKTMBamMM WMHBECTUUMOHHYIO AeKnapaumio,
BblOpaHHyt0 KaMeHTOM WAKM cornacoBaHHyo c  KaveHTom, npu 3TOM fgaHHaa 06583aHHOCTb
YNnpaBAAwLWEro nNpekpalLaeTcs ¢ MOMeHTa nosiyyeHus Ynpasaawwmm ot Kamenta (i) TpeboBaHuAa o
BblBOAE AKTMBOB B OTHOLUEHMW BCEX AKTUBOB, HAXOAALMNXCS B A4OBEPUTENIbHOM ynpaBaeHun, nnbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, MCMOJHEHME KOTOPOro MOB/EYET CHUMKeHMe CTOMMOCTM YUCTbIX
AKTMBOB, OCTalOLLMXCA B AOBEPUTENIbHOM YNpPaBAEHUN A0 BE/NYMHbI, MeHbLIel, Yem MuHMMaNbHanA
CyMMa UHBecTMpoBaHua, nMbo (iii) YeegomneHua o pactop:eHnn lorosopa;

B cayyae (i) HapylweHua YnpaBasowmm ycnosuii IHBECTULMOHHOW aeKknapaumn, nnbo (ii) BbisBneHun
YnpasnawoWwmMm HeCcOOTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KameHTa ero MHBeCTUUMOHHOMY
npoduato, B TOM Yncne ypoBHto JonycTMMOro pucKa, ec/in COOTBETCTBYIOLLEE HapyLLEHNE He ABAAETCA
pes3ynbTaTom AeNCTBUIM YNpaBAatoLWEro, yCTpaHMTb Takoe HapyleHue B TedeHume 30 (TpuauaTtn) gHei c
MOMEHTA HapyLWeHUA; a B C/ly4ae OTCYTCTBMA Y YNPaBAAIOLWLErOo BO3MOXHOCTU NPUBEAEHMA COCTaBa U
CTPYKTYpbl AKTMBOB KnueHTa B cooTBeTcTBME C ero MHBECTUUMOHHbIM npodunem, B TOM YUCie B
COOTBETCTBME C ypoBHeM [lonycTMMOro pucka, Ynpasaswolwmii 06a3aH nHpopmuposatb KnveHta o
NPUYNHAX, NPENATCTBYOLWMX NCNOJHEHNIO aHHOIO 06A3aTeNbCTBa;

B c/yyae (i) HapylweHuMa Ynpasnstowmm ycnosuii MIHBeCTUUMOHHOM Aeknapauuu, nnbo (i) BbianeHus
YnpasnawoLWwmm HECOOTBETCTBMA COCTaBa U CTPYKTYypbl AKTMBOB MHBECTUUMOHHOMY Npoduato KnmeHTta,
B TOM YMCNe YPOBHIO [LJONYCTMMOro PUCKa, €C/IN COOTBETCTBYIOLLEE HAPYLUEHWE ABNAETCA pe3yibTaToM
OEeNCTBUIN YNpaBAstoWero, yCTPaHUTb Takoe HapylleHue B TedeHune 5 (natu) Pabounx gHen ¢ MOMEHTa
HapyLWeHUA, a B Clydae OTCYTCTBUA Yy YNpPaBAAOLWEro BO3MOXKHOCTM NPUBEAEHMA COCTaBa U CTPYKTYPbI
AKTMBOB KnneHTa B cooTBeTCTBME C ero MHBECTULMOHHBIM Npoduaem, B TOM YMC/ie B COOTBETCTBUE C
ypoBHem [lonycTUMOro pucKka, Ynpasnswowui o6s3aH uHopmMpoBaTb KaveHTa o npuyYMHaX,
NPenATCTBYOLLMX MCNONHEHWUIO aHHOTo 0653aTeNbCTBa;

c Aatbl nepeBoaa KnmeHtom AKTMBOB B A0BEPUTENIbHOE YNpaB/ieHNe npeaoctasnaTb OTyeTbl KnmeHTy B
TeyeHue 10 (aecatn) Paboumnx gHen c MOMeEHTa Noly4eHUs NUCbMeHHOoro 3anpoca KnneHTa, a TakKe He
no3aHee NocaeaHero A4HA KajaeHgapHoOro mecaua, cnegyowero 3a OTYETHbIM NEPUOAOM;

BbINONHATbL TpeboBaHMA 0 BbiBOAe AKTMBOB B BuAe [eHexHbix Cpeacts KnneHTa B TeyeHMe CPOKa,
npeaycMmoTpeHHoro Zloroeopom g BbiBOAA AKTMBOB, C AaTbl NOAyYeHUA YNPaBAAOLWMM OPUTMHAA
cooTBeTcTBYlOWEero TpeboBaHWA O BbiBOAEe AKTMBOB, MOAMMCAHHOTO KAMEHTOM, 3a WUCKAOYEeHWem
Cny4yaes, KOrAa B coCcTaBe AKTUBOB OTCYTCTBYET Heobxoanmasa cymma [eHexkHbix CpeacTs u, HecmoTpsa
Ha pa3symHble ycunua, npeanpuHaTole Ynpasaatowmm, npoaarka LleHHbIx bymar ana uenen BbiBoga
Heobxoanmoln cymmbl [leHexHblx CpeacTB He MOKET ObiTb OCYLLEeCTB/IEHA B YKa3aHHbIN Bbille CPOK
BCNEACTBME COCTOAHUA GUHAHCOBBIX PbIHKOB WU/MAW MO WUHbIM NPUYMHAM, BO3HMKLWMM He MO BUHE
YnpasaawLLero;

nHdopmmpoBaTb KAMEHTA O HEBO3MOMKHOCTM OCYLLECTBEHMA NpogaKu LieHHbix Bymar gns uenen
BbiBOAA KnneHTOM AKTUBOB M3 LOBEPUTENIbHOIO YNpPaBJeHUA B YKa3aHHbIe B JloroBope CPOKM, a TaKXKe
0 NPUYMNHAX, NPENATCTBYOLLNX UCNOJHEHWIO AaHHOTO 06A3aTenbCcTBa YNPaBAAOWMM B YCTAHOB/IEHHbIN
[JOoroBopom CpoK, a TaK¥Ke npenioXuTb BO3MOMKHblE asibTePHATMBHble CMOCOObI MCNONHEHUs
nopy4yeHua KnmeHTta B yKa3aHHOM BblLLE C/y4aE;

no tpeboBaHUto KnneHTa npesoctaBUTb AOKYMEHTbI U MHPOPMaUMIO, NPeayCMOTPEHHble cTaTbel 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LeHHbIX Bymar»: Konuio JIMLLEH3MN Ha ocyllecTBieHe npodeccMoHanbHOM AeATeNbHOCTU Ha PblHKe
LEeHHbIX Bymar; Konuio AOKYMEHTa O rocyAapCTBEHHOM perucrpauuu Ynpasnstowero; ceegeHusa ob
opraHe, BblAaBLIEM JIMLUEH3UIO HA OCyllecTBAeHWe NpodeccMoHaNbHOM AesTeNbHOCTM Ha PbIHKe
LeHHbIX Bymar (ero HaumeHoBaHWe, aapec 1 TenedoHbl); cBeaeHUA 06 yCcTaBHOM KanuTane, 0 pasmepe



5.2.

COBCTBEHHbIX CcpeacTB YnpaBaslowero n ero pesepsHom ¢oHAe, a TakxKe MHyo MHopmauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM;

® NPUHATb MepPbl NO BbIABAEHUIO U KOHTPOO KOHPAMKTA MHTEPECOB, a TaKXKe NpeaoTBPaLLeHUIO ero
nocneacTsunis;

® B C/ly4ae BO3HMKHOBEHMA KOHPAMKTA MHTEPECOB MNpeanpuHATb BCe Heobxoaumble Mepbl Aas ero
pa3spelueHus;

e yBegomuTb KnneHTa 06 obuwem xapaktepe M (MAKM) UCTOYHMKAX KOH(IMKTa MHTEpecoB A0 Hayana
COBEpLUIEHNA CAENOK, CBA3AHHbIX C AOBEPUTENbHBIM ynpasieHnemM AKTUBAMWU €CN Mepbl, NMPUHATbIE
YNpaBaAwoWmMm no NpeaoTBpaLLeHnto NOCAeaACTBUIN KOHGNMKTA MHTEPECOB, HE NPUBEIM K CHUMKEHUIO
pUCKa NpUYMHEHUA ywepba nHTepecam KnmenTa.

YnpasasawoLwmin snpase:

® OCYLWEeCTBNATb MPOBEPKY CBEAEHUM, coaepawmxcAa B 3aABNEHUM O MPUCOEAUHEHWUU K AOrOBOPY
[OBEPUTENIBHOMO YNpPaB/JeHMA, W 3anpalimMBaTb LOKYMEHTbl W CBeAeHWA, Heobxoaumble Ans
3aKknodeHna [orosopa u/van noatseprKaalowme MHbOPMaLMIO, CoAepsKallytoca B 3asaBiAeHUM O
npucoeamMHeHUM K AOroBOpy A0BEPUTENBHOTO YNpaBaeHus;

e camocTtonaTenbHO 6e3 cornacoBaHuMa ¢ KAMEHTOM OCywecTBAATb BCE MPAaBOMOYMA COBCTBEHHMKA B
OTHOWeEHMM AKTUBOB (BCe topuanyeckne u ¢aKTMYeCcKMe [AeNCTBUA) C y4eTOM OrpaHUYeHui,
YCTaHOBAEHHbIX MHBECTULMOHHON AeKnapaume;

® CaMOCTOATE/IbHO U OT CBOErO MMEHM OCYLLECTBAATL NPaBa, YA40CTOBEPEHHbIE LLEHHbIMM Bymaramu;

e pa3mewatb [leHexkHble CpeacTBa HA CYETAaX M BO BKAALAX B KPeAMUTHbIX OpPraHU3aumax, a TakXke Ha
cyeTax, OTKPbITbIX YNPaBAAOWMM B NPOGECCUOHA/bHbBIX Y4aCTHMKaX PbliHKA LLEeHHbIX Bymar, B TOM yncne
MHOCTPAHHbIX;

® 3aK/l0YaTb AOroBOPbI C TPETbUMM ANLAMM (B TOM YMcae BpoKkepamu, auaepamu, Aeno3uTapuamm u
TOProBbIMM MAOLWAAKAMM) ANS Leneh UCNoNHeHUs 06a3aTenbCcTB NO AOBEPUTENBHOMY YMpPaBAEHMIO
AKTMBaMK B COOTBETCTBMM C JJoroBopom. Mpun 3TOM MCNONb30BaHME YNPaBAAOWMM YCAYr TPETbUX N,
He ABNAeTCA nepegadelt YnpasaaowmMm TPETbUM ML @M CBOMX NpaB 1 ob6sa3aHHOCTel no Jorosopy, a
TaKXe He ABNAETCA HapyWweHNneM yCN0BUA KOHOMAeHUManbHOCTU Jorosopa;

e coBepliaTb Ntobble onepaumMm u/mMan caenku ¢ AKTMBamMu, MUcCnonb3ya ycnyrn 6pokepa (bpokepos),

oTbMpaemblx YNpaBAsOWMM MO €ro YCMOTPEHMIO, B TOM YUCAE YCAYrM WMHOCTPaHHOro 6pokepa

(6pokepos);

ec/n 3aKoHOAATeNbCTBOM YCTAaHOB/IEH OCOObIM NOPAAOK COBEPLUEHUA CAENOK C onpeneneHHbIMU

BUAaMM AKTUMBOB, YNpasastowWwMmii BNpaBe coBepLllaTb Bce Heobxogumble aenctema ana cobaogeHus

TAKOro NopaaKa;

coBepwaTtb onepauun/caenkn 3a cyeT AkTMBOB KnveHTa, 06beguHAs MX CO CpeacTBaMu ApYrux

KnneHntos Ynpasnstowero, npu ycnosum obecnedyeHuns Ynpasasowmm BegeHua obocobneHHoOro

BHYTPEHHero y4yeta AKTMBOB MO Kaxkaomy J1oroBopy B OTAE/NbHOCTY;

e OTKasaTb B Npuéme TpeboBaHMI, yBeAOMAEHUN, 3aaBAeHUI KaMeHTa, npesyCcMOTPeHHbIX Jorosopom,
€C/IM Takue TpeboBaHMA, yBeAOMNEHWS, 3aAB/IEHMA NPOTUBOPEYAT yci0BUAM [loroBopa;

® B O4HOCTOPOHHEM BHecyZebHOM nopsaaKe cornacHo crtatbe 450.1 MparkgaHcKoro KogeKkca Poccuinckol
depepaunm oTKasaTbcA oT [loroBopa, ecau B pesysibrate BbiBoAa KnneHtom yactu JeHexHbix Cpeacts
n/van LUeHHbix bymar u3 coctasa AKTMBOB MUHMMabHAA CYMMa MHBECTUPOBAHMA CTAHET MeHbLIe
pa3mepa, YKa3aHHOro B COOTBETCTBYOWEM 3aaBaeHUn O Bblbope WMHBECTUUMOHHOW CTpaTeruu; npu
3TOM NOpPAJOK pacTop»keHma [JoroBopa onpeaensaerca NopaaKOM AOCPOYHOr0 pacTop»keHma [orosopa
no MHULMaTMBE YNPaBAAIOLLErO, YCTAHOBEHHOrO JJoroBopom;

® MpPUOCTaHOBUTL onepaumu/caenkn ¢ Aktueamm Knmenta no [orosopy c yBegomneHnem KnuewTta B
YCTaHOB/NIEHHblE AENCTBYOWMM 3aKOHOAATENbCTBOM CPOKM, €civM Yy  YNpaBAAwowWero umeeTca
060CHOBAHHOE, [AOKYMEHTa/NbHO MOATBEPXKAEHHOE NpeanosioXKeHne, 4to KnaneHT AsnseTtca
Hanoronnatenbwmkom CLUA, 1 npu atom KnmveHT He npenoctasun 3anpawimeaemyto Ynpasaatowmm
MHbOPMaLUIO, NO3BONAIOLLYIO NOATBEPANUTL UM ONPOBEPTHYTH YKa3aHHOE NPeANON0KEHME, A TAKKe B
cnydae HenpegocTtasneHns KnuneHntom-Hanoronnatenbuwmkom CLUA B Teyenue 15 (MaTHaguatu)
Pabounx gHel co AHA HanpaeieHUs cooTBeTcTBylolero TpeboBaHMA 0 Nnepeaade AOKYMEHTOB U/nau
cBefeHuin cornacva (0TKasa oT NpefocTaBAeHMA cornacua) Ha nepegadvy MHGOpMaLMM B HasOroBbIl
opraH CLUA;



5.3.

5.4.
5.4.1.

pacToprHyTb JloroBop B OAHOCTOPOHHEM Mopsake, yBeaomMB KnvmeHTa He meHee, yem 3a 15
(MaTHaguaTb) KaneHAapHbIX AHEN A0 npegnosaraemoin Aatbl pacTopykeHusa [orosBopa — B ciayyae
HenpegocTaBaeHus KnmeHtom-Hanoronnatenswmkom CLUA B TeyeHue 15 (MaTHaguaTtn) Pabounx gHei
nocse NPUHATUA YNpasAAlOWMM pelleHna O MPUOCTaHOBAEHUU onepaumin/caenok mHbopmaumu,
HeobxoaMmon ana ero maeHTUdMKaumm B Kadectse Hanoronnatenswmka CLWWA wm (unaun) B cnyyae
HenpegocTaBneHus KnneHtom - Hanoronnatenswmkom CLUA cornacms (oTKasa oT npefocTaB/ieHusA
cornacua) Ha nepegavy nHopmaLMmn B Hanorosbli opraH CLLA;

cYnTaTb, YTO AaHHble 0 Knnente, npeacrasutene KnneHta, Bbirogonpuobpertatene, beHeduumapHom
BNafenble, a TaKKe WHble cBeAeHWA, YKasaHHble B AHKeTe KiaueHTa, W/MAUM  OOKYMEHTHI,
NoATBEPKAAIOLWME YKa3aHHble CBEAEHMA, HE U3IMEHWAINCb W CYMTALOTCA OOHOBIEHHLIMW, €CAU MO
ucreyeHmn 10 (Oecatm) Paboumx gHen nocne HanpasfeHMA Ynpasaswowmm 3anpoca KaveHty (nnbo
pasmelLleHMn 3anpoca Ha CanTe YnpaBaAwLWEro) o HeobxoAMMOCTU OBHOBEHMA WHbOPMALUN U
OOKymeHToB o KnueHTte, npeactasutene(six), Bbirogonpuobpetatene(ax) u 6HeHeduuymapHom(bix)
Bnagenbue(ax) KnmeHTa, oHu He 6blin NpegocTaBneHbl KaneHTom;

He npeAoTBpalLaTb peannsaumio KOHOIMKTA WMHTepecoB, B caydae ecanm KAMeHT o3HaKoMJIeH ¢
UHbopMaumen 06 obuiem xapakTepe U/UAn UCTOYHMKaX KOHGANKTA MHTEPECOB U ONUCAHUEM PUCKOB,
CBA3AHHbIX C BO3MOMHOW peanusaumeint KOHOIMKTA MHTEepecoB, NPeAyCMOTPEHHbIX B AeKaapauunu
(yBeaomneHuun) o puckax B npunoxkeHmm Ne9 K [lorosopy.

Mpuv ynpasneHnn AKTMBamu Ynpasnawowmin He Bnpase:

coBeplaTb caenkm ¢ AKTmBamm KnmeHTa Cc HapylieHnem ycsioBui [loroBopa M COOTBETCTBYIOLLEN
NHBECTULMOHHOWN AeKnapauuuy;

OTUYXKAATb NpuHagnexawme KaneHTy AKTMBbI B COCTAaB MMYLLECTBA YNpaBiAwOLWEro, B COCTaB
MMYLLECTBA aKUMOHepoB (y4acTHMKoB) Ynpasasatowero, adduampoBaHHbIX ML, YNPaBAAOLWEro UAN B
COCTaB MMyLLECTBA ApPYrUX KAWMEHTOB YNpPaBiAOLWLEro, HaxoAAaAweroca y YnpasnAwwero B
[0BEPUTENIbHOM YMpaBAeHUM, 33 UCKAKYeHMem BosHarpakgeHuma u PacxopoB, npenyCcMOTPEHHbIX
Jorosopom 1 3aKoOHO4ATENLCTBOM;

yCTaHaB/MBaTb NPUOPUTET MHTepecoB KnneHTa nepea MHTepecamm ApPYyrux KAMEeHToB YNpaBastoLLero
npu pacnpegeneHumu mexay BCemMU KanmeHtamu Ynpasnsiouwero LleHHbix Bymar/OeHexHbix CpeacTs,
NO/NIly4eHHbIX YNPaBAAoWMM B pe3y/ibTaTe COBEPLUEHUA COENKM 3a CYET CPeAcTB PasHbIX K/IMEHTOB
Ynpasnatow,ero.

KnuneHTt o6asyeTca:

MpefocTaBuTb YNpPaBAslOWEMY BCe [JAOKYMEHTbl W CBeAEHMsA, Heobxoaumble nocnegHemy AN
MCNoJIHeHUs 0653aHHOCTEN U ocyLecTBAeHUA npas no Jorosopy, B TedeHune 10 (JecAaTu) Pabounx aHel
C AaTbl Moay4YeHuUa cooTBeTcTaytlollero TpeboBaHMA O nepeaadve AOKYMEHTOB U/WAW CBeAEHMI, B TOM
ynucne, HO He orpaHUYMBasACb, coobwaTb Ynpasaatowemy ABAAeTca AU KAMeHT uam KTo-nmbo us ero
6/ 1M3KNX POACTBEHHUKOB:

5.4.1.1./lnuom 3ameLlaolmm (3aHUMaIOLLUM):

"  rocyAapcCTBEHHble JO/IKHOCTU Poccuiickon depepaunu;

" [O/KHOCTM NEepBOro 3amecTutensa u 3amectuteneit eHepanbHOro npokypopa Poccuiickoi
depepaunu;

= [O/MKHOCTU yneHoB CoBeTa pgupekTopoB LleHTpasnbHoro 6aHka Poccuiickolt Pepepaunu; d)
rocyAapCTBeHHble JOMKHOCTU CyObeKkToB Poccuiickoit depepaumu;

= [NO/MKHOCTU defepasnbHOM rocyAapcTBEHHOM CNy»KObl, Ha3HAaYeHMe Ha KOTopble U 0CBOOOXKAEHME
OT KOTOopbiX ocyuiectaatoTca [pesmaeHTom Poccuitickon  depepauunn, [MpaBuTenbCTBOM
Poccuiickoit Pepepaummn nnm FeHepanbHbIM NPoKypopom Poccuitckon ®epepaumm;

= NO/KHOCTU 3aMecTuTenen pykosogmutenei gpenepanbHbIX OPraHOB UCMOJIHUTENbHOM BNacTu; g)
OOJIKHOCTM B TOCYAAPCTBEHHbIX Koprnopaumsax (KomnaHuax), ¢oHAaX M WHbIX OpraHM3aumax,
co34aHHbIX Poccuiickoi ®Pepepaumelit Ha OCHOBaHMM deaepasnbHbiX 3aKOHOB, Ha3HayeHWe Ha
KOTOpble U 0CBODOXKAEHWE OT KOTOPbIX ocywecTeaatoTcsa MNpesmaeHTom Poccunitickon depepaumn
unu Mpasutenbctsom Poccuninckon Pepepauuu;

= NO/IKHOCTW I1aB ropoACKUX OKPYFrOB, IaB MyHULMMNAAbHbIX PAOHOB, 1aB MHbIX MYHULMMAANAbHbIX
06pa3oBaHUN, WCMONHAOWMX MONHOMOYMA [N1aB MECTHbIX AAMUHUCTPALMI, [NaB MeCTHbIX
agMUHUCTPaLLUN;



5.4.2.

5.4.3.

5.4.4.

5.4.5.

5.4.6.

5.4.7.

5.4.8.

5.4.9.

= 0ONXKHOCTM deaepanbHOM rocyAapCTBEHHOM CAYKObI, AONKHOCTM FOCYAapPCTBEHHOM rParKAaHCKOM
cny»bbl cybbekToB Poccuitckon ®Pepepaummn, gonxkHoctu B LleHTpanbHom 6GaHke Poccuiickoi
depepaumn, rocyaapCTBEHHbIX Koprnopaumsax (KomnaHuax), GoHAaX M WHbIX OpraHM3auumsax,
co3gaHHbix Poccuiickolt dPepepaumeit Ha OCHOBaHUM deaepanbHbiX 3aKOHOB, OTAE/IbHble
OO/MKHOCTM Ha OCHOBAHWM TPYAO0BOro AOr0BOPa B OPraHM3aumax, Co34aBaemblX 415 BbINOJHEHMUA
33434, nocTaBneHHbIX nepes denepasbHbIMU FOCYAAPCTBEHHBIMU OpPraHamu, OCYLLECTBNEHME
NOHOMOYMI NO KOTOPbIM MPeaycMaTPUBAET y4yacTue B MOAFOTOBKE PeLUeHW, 3aTParnBatoLLmX
BOMPOCHI CyBepeHUTeTa U HaumoHanbHoi 6e3onacHocTn Poccuiickolt depepaumm, n KoTopble
BK/IIOYEHbl B MepeyHu, YCTaHOB/MEHHble COOTBETCTBEHHO HOPMATMBHLIMW MPABOBbIMU AKTaMM
denepanbHbIX rocyAapcTBEHHbIX OpraHoB, cybbekToB Poccuiickon Pepepaunn, HOPMATUBHLIMU
akTamu LleHTpanbHoro 6aHKa Poccuitickon ®Pepepaumn, rocyAapCTBEHHbIX Kopnopaumi
(komnaHuit), GOHAOB N MHbIX OpraHM3auuii, co3aaHHbix Poccuiickon Pepepaumelt Ha OCHOBaHMMU
depepanbHbIX 3aKOHOB;
5.4.1.2. lenytaTom NpeAcTaBUTE/IbHbIX OPraHOB MYHWUMNANAbHbIX PAaiOHOB W FOPOACKMX OKPYroB,
OCYLLECTBAAOWMM CBOM MOAHOMOYMA HA MNOCTOAHHOM OCHOBE, AenyTaTam, 3aMeLlLatoLmm
OOKHOCTU B NPeACTaBUTE/IbHbIX OPraHax MyHUUMNAAbHbIX PaOHOB U FOPOLCKUX OKPYTOB;
5.4.1.3.MNMy6AMYHBbIM AONKHOCTHBIM IMLOM MHOCTPAHHOTO roCyAapcTBa;
5.4.1.4.J0NKHOCTHBIM NLOM NYBNUYHBIX MEXAYHAPOAHbIX OpraHM3aunii;
5.4.1.5.Yupeautenem/y4acTHUKOM MAN PabOTHMKOM OBLLECTBEHHbIX OpraHM3auumn U obbeguHeHu
(pennrnosHbIX opraHusaLmii, MOAUTUYECKMX NapTUii), POHA0B, MHOCTPAHHbLIX HEKOMMEPUYECKUX
HEeMNpPaBUTENbCTBEHHbIX OPraHU3aunin n nx GUaManos U NPeaCcTaBUTENbCTB, OCYLLECTBASAIOLWMX
CBOIO AeATe/IbHOCTb Ha TeppuTopum Poccminckon Gegepaumm;
5.4.1.6.MHbIM IMLLOM, KOTOPOMY B C/Ty4asix, NpeaycMoTpeHHbIX peaepanbHbiMmM 3aKoHamm Poccuiickol
depepauun, 3anpeltaetca BnageTb U (MAM) NONb30BATbCA MHOCTPAHHbLIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM.
B TeueHue 15 (MatHaauatn) Paboumx AHel ¢ AaTbl HanpasaeHMA Ynpasaawlmm KaneHTty YeseaomneHus
O COr/lacMM Ha 3aK/YeHWe [0roBopa LOBEPUTENbHOFO YNpasiaeHWs nepefaTb YNpaBnAwolWemy B
[oBepuTeNbHOE ynpasaeHne AKTUBbI B pazmepe MUHUMaAbHON CyMMbl MHBECTUPOBAHMA UK Honee.
Bbinnaumeatb Ynpasnatowemy BosHarpaxgeHue B NnopaaKe U pasamepe, onpegeneHHblx B lorosope U B
3asBieHUN 0 Bbibope MHBECTMLMOHHOM CTpaTernu;
Bo3smewatb Pacxoabl YnpasaatowLero, B TOM YMcie Ha OCHOBaHWN CYETOB, BbICTaB/IEHHbIX YNPaBAAOLWUM
nocne npekpaweHus [lorosopa.
TpeboBaTb BbiBOAA AKTMBOB M3 [OBEPUTE/IbHOIO YMNpPaB/ieHWs He MHAye KaK MyTem HanpasieHus
YnpasnsawoLemy nucbMmeHHoro TpebosaHuMA 0 BbIBOAE AKTUMBOB.
MoppeprkmBate CrtommocTb umucTbix AKTMBOB B [opTtdene He HwmKe MWHUMANbHOM CyMMbI
WHBECTUPOBaHMA.
CamocToATeNbHO OTCAEXMBATb M3MEHEHUA U/MAK aononHeHua B [lorosop, pasmelleHHble Ha Caitte
YnpasasawLwero, npM 3Tom KnMeHT camocToATENbHO HeceT PUCK HebnaronpuAaTHbIX MNOCAeACTBUN,
BbI3BaHHbIX OTCyTcTBMEM Yy KauneHnTa nHdpopmaumm o6 mMameHeHusax u/wam gononHenuax 8 Jorosop
(npuHATHMem JoroeBopa B HOBOW peaakumn), pasmelleHHbix Ha CaliTe YnpasnsatoLLero.
MucbmeHHO yBeZOMANATb YnpaBaatowero o6 MaMeHeHMM AaHHbix KauveHTa, yKasaHHbix KaneHTom B
AHKeTe, He no3gHee 7 (Cemm) paboumnx aHel c Hambonee paHHel M3 cnegyowmx aat: (i) Aatbl, Korga
Takne usameHeHua npousownn, anbo (ii) gaTel nonydyeHus KnneHtom ot Ynpasnatouero TpeboBaHus o
nepegave AOKYMEHTOB U/uan ceegenni (iii) aatbl pasmelteHna Ynpasaaowmm Ha Caite YnpasastoLiero
nHbopmauum o0 HeobxogMmocTM npegoctaBneHns KaveHTamu  COOTBETCTBYIOWMX  CBeAEHUM;
obHOBNEHNE WHPOPMaUMK npousBoaMTCA KnanmeHTOM nyTem npefocTaBiaeHMA Ynpasasatowemy
06HOB/NEHHOW AHKeTbl KAMeHTa ¢ HOBbIMM AaHHLIMM U (€CM MPUMEHMMO) C MpeaocTaBleHnem
OOKYMEHTOB, MOATBEPKAAOLWMX TAKUE N3SMEHEHUA.
[o noanucaHua 3asBieHus o Bblbope MHBECTMUMOHHOWM CTpaTerMm npepocTaBuTb Ynpasastowemy
OOKYMEHTbI COrlacHo MepeyHto AOKYMEHTOB.

5.4.10.MepeaaBaTb B A0BepUTENbHOE YNpaBaeHne AKTMBbI, CBOBOAHbIE OT 3a/710ra AU UHbIX 06pemMeHeHuit, a

TaKXe npas TPETbUX NNL.

5.4.11.Bbinnaumsatb Ynpasaatowemy AOMOAHUTENbHOE BO3HArpa)kaeHue, npegycmoTpeHHoe [lorosopom, B

cnyyae (i) mocpoyHoro pacrtop:keHus [orosopa no MHMuMaTMBe KAMeHTa, 3a MCKNOUYEHMEM Cay4aes,



npeaycmoTpeHHbix Jlorosopom, nnbo (ii) BbiBoga AKTUBOB U3 AOBEPUTENbHOIO YNpaBAeHUs B TeYeHne
CpoKa  MHBECTMUMOHHOIO rOpPWU30OHTa, ecan  WMHBecTMUMOHHaAs  Aeknapauus  CTaHAapTHOM
WHBECTULMOHHOWN CTpaTerMm COAepKUT ycioBus 0b oTcyTcTBum npaBa KaneHTa Ha BbiBOA, AKTMBOB B
TeyeHne cpoKka WMHBECTUUMOHHOro ropusoHTa, u/uam (iii) nsmeHeHnsa Kanentom WMHBECTUUMOHHOM
cTpaterMm B TeyeHWe cpoKa WHBECTULMOHHOrO ropu3oHTa ecnu WMHBEeCTUUMOHHAA AeKknapauus
CTaHgapTHOM WMHBECTULUMOHHOM CTpaTerMm CcoAep»ut ycnosme o6 otcyTcTtBMM npaBa KaneHTa Ha
m3meHeHne MIHBECTULIMOHHOW CTpaTerMm B Te4eHmne cpoka MIHBECTULIMOHHOIO rOPM30HTa.

5.4.12.B TeyeHne 15 (MatHaguati) Pabounx aHen c AaTbl HanpaB/ieHMA cooTBeTcTBylowero TpeboBaHMA O

npefoCcTaBNEHNUN [OKYMEHTOB W (MAM) cBeAeHMI, NpeaocTaBuUTb Ynpasasatowemy WHopmaumio,
NoO3BO/IAIOLLYIO NOATBEPAUTL UM ONPOBEPTHYTL 060CHOBAHHOE NPeAnooKeHWe YNPaBAAoWEro 0 TOM,
yto KnmeHt AsnAetca Hanoronnatenbwmkom CLUA, a TakKe cornacua Ha nepegadvyy wHdopmauuun B
HasoroBeble opraHbl CLUA; npu atom cornacue KnueHta-Hanoronnatenswmka CLUA Ha nepeaady Takol
MHbOpMauumn B Hanorosble opraHbl CLLUA oaHOBPEMEHHO ABNAETCA COrlacMeM Ha nepenady TaKoM
nHbopmauum B LleHTpanbHbI BaHK Poccuiickoit Pepepaunn, deaepanbHbii opraH UCMONHUTENbHOM
BNACTW, YNONHOMOYEHHbIN Ha ocywecTeaeHne GYHKUUIN MO NPOTUBOAENCTBUIO (OTMbIBAHMIO) [,0X0408,
NoNyYeHHbIX MPECTYNHbIM NyTeM, W QGUHAHCMPOBAHWUIO Teppopuama, WU deaepanbHblii  oOpraH
WCNOIHUTENbHOM BNACTW, YNIONHOMOYEHHbIM MO KOHTPOJIHO U Hag3opy B 061acTM Hanoros 1 c6opos.

5.4.13.B TeyeHune 10 (decatn) Paboumnx AHen ¢ Aatbl nonydeHus KaMeHTom oT YNpasBasioLero yseaomaeHus

YnpasnsawLWero o pacTtoprkeHuu [loroBopa, NpenoctaBuTb Ynpasnsaiowemy TpeboBaHuMe 0 BbiBoAe
AKTMBOB B OTHOLUEHMWU BCeX AKTUBOB, HaxO4AWMXCA B A0OBEPUTENbHOM YMNPABAEHMU, C YKA3aHUEM
PEKBM3UTOB CcYETa Aeno, OTKPLITOro Ha uma KaneHTa, ana sbiBoda AKTMBOB B dopme LleHHbIx Bymar, a
TaK)Ke peKBU3MTOB HaHKOBCKOro cyeTa A/ BbiBoga AKTUBOB B dopme [leHekHbix CpeacTs.

5.4.14.03HakomuTbCA ¢ MHbopmaumen o6 obuiem xapaktepe W/MAM UCTOUYHMKaX KOH(AMKTA MHTEpPecos U

5.5.
5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.
5.5.6.

OMUCaHNEM PUCKOB, CBA3AHHbIX C BO3MOMKHOM peanusaumen KOHGAMKTA UHTEPECcOB, U3/I0OXKEHHbIM B
AeKknapauum (yBegomneHnn) o puckax B npunoxkenum Ne9 k [lorosopy.

KnuneHt Bnpase:

C patbl nonyyeHma KnveHTom YBeAOMIEHMA O COT/IaCcuMM Ha 3aKAlo4YeHue J0roBopa A0BEPUTENIbHOrO
ynpasnieHua nepegatb Ynpasastowemy AKTUBbI B popme [leHexHbix CpeacTs;

B TeueHue cpoKa peinctBuA [JoroBopa nepepaBaTb B AOBepUTENbHOE ynpaBieHWe AO0MNOJHUTENbHbIe
AKTMBbI B popme [leHeKHbix CpeacTs;

B TeyeHue cpoka penctsma [JoroBopa nocse MUCbMEHHOFO COrnacoBaHMA C YNPaBAAKWMM MepeyHs
nepegasaemMbix Ynpasasowemy AKTUBOB B BUAE LEHHbIX bymar n ux 6anaHcoBOM CTOMMOCTM AOMNOHATD
AKTMBbI LleHHbIMKU Bymaramu;

OcylecTBAATb NOAHOE M/UAN YacTUUYHOE M3bATME (BbIBOA) U3 AOBEPUTENbHOrO ynpaBaeHusa AKTUBOB B
dopme [eHexHbix Cpeacts n/unm LieHHbIX Bymar, ¢ ydeTom NpaBu, YCTaHOBAEHHbIX JOroBopom.

Mpu ucnonHeHun TpeboBaHMA O BbiBOAE AKTMBOB, Mpenno/aralolero 4acTuyHoe M3bATUE (BbiBOA)
AKTWBOB, YNpaBaAoLWMA BNpaBe B NEPBYIO O4epenb OCYLLECTBUTb BbiBOA, AKTUBOB B BMAE KYMOHHOTO
Aoxoaa w/wuav gusmaeHnos, dakTMyeckn noctynuewux B Moptdens A0 AaTtbl nogaun KaveHtom
TpeboBaHuMA 0 BbiIBOAE AKTMBOB. B c/lyyae HeA0CTaTOMHOCTM CYMM KYMOHHOrO A0X0oAa U/ uav AuBnaeHaos
B MopTtdene KnueHTa ana wcnonHeHua TpeboBaHWs O BbiBoge AKTMBOB YNpaBasfloWMA BhnpaBe
OCYLLECTBUTb YacTMUHYIO NpogaKy LleHHbix Bymar, Haxogawmxca B Moptdene Knnerra.

B cnyyae ecnm HeCMOTPA Ha pasyMHble yCUIMA, NPeANpPUHATbIE YNPABAAIOLWMM, YacTUYHAA Npoaarka
LleHHbIx Bymar un/unn Bbisog AKTUBOB YupeauTento ynpasieHna He MoryT BbiTb OCYLLLECTB/IEHbI B CPOK,
npeaycMoTpeHHbI [loroBopom u/vnm PernameHTom ans BbiBoga AKTMBOB K/iMeHTy, Mo npuuuHam,
BO3HMKLUMM He Mo BUHe Ynpasastowero, YNpaBaaoLWMii B CPOK He No3gHee paboyero gHaA, cnepyowero
3a YCTAHOB/AEHHbIM [JOroBOPOM CPOKOM Ans BO3BpaTa AKTMBOB, 06s3aH MHbopmMMpoBaTb KnveHTa o
NPUYMHAX, NPENATCTBYOLWNX UCNONHEHUIO AAaHHOTO 06A3aTeNbCTBA, 3@ TaKkKe NPeANOKNUTb BO3MOKHbIe
aNbTepHaTMBHbIE CMOCOObI  UCMOAHEHWMA nopydveHua KnneHTa. YKasaHHoe WHPOpPMMpOBaHUE
OCYLLECTBNAETCA NyTeM HanpaBieHUA COOTBETCTBYIOLLEro yBeAoMAeHUA Ynpasaatowero Ha aapec
3NEeKTPOHHOM MouTbl KnneHTa, npeaycmMoTpeHHbI [JoroBopom, a B Cy4ae HEBO3IMOMKHOCTM OTMPABKMU
YyBEAOMNEHNA HA afpec 3/eKTPOHHOM NoyTbl KnveHTa, YnpaBaawowmii pasmellaeT COOTBETCTBYOLee
yBegomneHue B KabmHeTe KNMEHTa;

TpeboBaTb OT Ynpasasowero npegoctaBneHns OTYETOB B NOpsAAKe, NpeaycMoTpeHHOM [loroBopom;
OcywecTBnATb MHbIe NpaBa, NpeayCMOTpeHHble 3aKOHOAaTeNbCTBOM U [JoroBOpoOM.



6.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

Ynpasnawowmii - ocywecTenaeT yy4eT W XxpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHMAMMK
3aKoHOZATENbCTBA OTAE/NbHO OT COBCTBEHHOIO MMyLLEecTBa, 060c061A7 AKTUBBI Ha CNELManbHbIX CYETAX,
OTKPbIBAaeMbIX Ha MMA YNpPasBaAloLWero, B TOM YUCie B KPeAUTHbIX OpraHM3auuax, B cMcTeme BeeHus
peecTpa BnagenbLes LeHHbIX bymar, y 4enosutapues.

KnneHT 0653aH ocywecTsBuTb Nnepegady AKTUBOB Ynpasastowemy B TeyeHue 15 (MATHaauatv) Pabounx
AHel ¢ AaTtbl HanpasaeHua Ynpasastowmm KnneHTy YseaoMIeHNA O COrNacumn Ha 3aKato4eHre 4orosopa
[OBEPUTENBHOIO YrNpaBaeHna B pasmepe MUHUMANbHOM CyMMbl MHBECTUPOBaHUA uan bonee.

Ona nepepaun AKTMBOB B Ao0BepuTenbHoe ynpasneHue KaneHT nepesoaut [eHexHble Cpeactsa Ha
6aHKOBCKMI cYeT, yKa3aHHbI B YBEAOMNEHUN O COFNACMM HA 3aK/lOYEHME [0rOBOpPa AOBEPUTENBHOMO
ynpasneHua, a LeHHble Bymarn Ha cuyeT geno, AOMOAHUTENbHO YKA3aHHbIM YnpasaawwMm nocne
cornacosaHuna CtopoHamu nepeyHsa LleHHbIx Bymar, nepegasaembix B AOBepuUTeNbHOE ynpaBieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [Jorosopa.

Ecan AKTMBbI He nepegaHbl KnneHTom B AoBepuTenbHOe ynpasaeHue Ynpasnatowemy B TedyeHune 15
(MaTHaauaTn) Pabounx aHen ¢ gatbl HanpaeaeHus KnneHTy YBeAOMAEHUA O COMNacUmM Ha 3aKtoyeHme
[0roBopa J0BEPUTENIbHOTO YNpaBaeHus, [LoroBop cUMTAeTCA HE3aKNOUEHHbIM, @ YNPaBAsOLWMIA BNpase
6e3 npesBapuTENbHOTO YBeAOMAEHUA KNMEHTa He NPUHUMaTb AKTUBbI B lOBEPUTENbHOE YNpaBaeHue. B
3TOM c/ydae gns 3akntodeHma [orosopa B nocneayrouwem KaneHT obasaH NOBTOPHO 06paTuTbCA K
Ynpasnawwemy g nosiy4eHmMa HOBOro YBeAOMIEHMA O COraCMM Ha 3aKNK0YEeHUe JOroBopa.

Ecnu B TeyeHme 15 (MAaTHaguatv) Pabounx aHel ¢ AaTbl HanpasaeHUsa KnmveHTy YBegoMAeHMUA O COrnacum Ha

6.5.

6.6.

6.7.

6.8.

3aK/loyeHne [O0rosBopa  AOBepUTENIbHOro ynpasaeHMAa KAneHTOM B A0BepuTenbHOe Yynpas/ieHue
Ynpasnaawowemy nepeaaHbl AKTUBbI B pasmepe, meHblwem yem MuUHMMaibHaa CyMmma MHBECTUPOBaHMUA,
Ynpasasawowmin Bnpase 60/bllie He NPUHUMaTL AKTUBbI B 40BEPUTE/IbHOE YMPABNEHME U PACTOPrHYTb
Jorosop B ogHOCTOpoHHEM nopagKe. lMpu sTom AKTMBbI BO3BpawWatoTca KavMeHTy B nopasake,
npegycmoTrpeHHom J[loroBopom B CAyy4ae [OCPOYHOro pactopxeHua [orosopa no uHUUMATUBE
YnpasasawoLLero.
JdeHexHble CpeactBa cUMTAOTCA MPUHATLIMM B A0BepuTesibHOe ynpasieHue YNpasaawowym B AaTy
3auncneHna JeHexkHbix CpeAcTB Ha pacyeTHbIM CYEeT, OTKPbITbIM Ha MMA Ynpasaatwowero AnA y4yeTa
JeHexHbix Cpencts, nepefaHHbIX B AOBepUTE/IbHOE YMpaB/ieHMe, U yKasaHHbIA B YBeAOMJIEHUU O
COrlacuu Ha 3aK/4veHne AO0roBopa A0OBEPUTENLHOMO yNpaBaeHus, ecnn Takne JeHexHble Cpeacrsa He
BO3BpaLlleHbl YNPaBAAaoLWUM B COOTBETCTBUM € NyHKTOM 6.4 [Jorosopa.
MNpu nepepaye B foBepuTeNbHOE ynpasaeHue [leHexHbix cpeacts CTOpOHbl Bnpase He 0GOPMAATL aKkT
npuema-nepenaym AKTUBOB B OBepUTENbHOE YNpaBaeHue, NPUHMMAsA 33 NOATBEPXKAaoLMne AOKYMEHTbI
0 cymme [leHexHbix CpeacTs, nepefaHHbIX B 4OBEpUTEIbHOE yNpaB/ieHne, BbIMUCKY C PaCYeTHOro cyeTa,
OTKPbITOro Ha MmMA Ynpasnatwowero Ana ydvyeta [eHexkHbix CpeacTs, nepefaHHbIX B AOBepuUTesibHOe
ynpasneHue.
Mepenaya B foBepuTenbHOe ynpasneHne AKTMBOB B popme LleHHbIXx Bymar BO3mMOXHa nNpu ycaosum
npeaBapuUTeNbHOrO  MUCbMEHHOrO  COr1IacoBaHMA € YNpaBaAwWMM  NepeyHa nepegasaembix
Ynpasnsawuwemy LieHHbix Bymar. B ciyyae nepegaun Ynpasnsawowmm KnveHty AKTMBOB B popme LieHHbIx
bymar KnueHT HanpasnseT Ynpasnawowemy YsBegomneHue o nepepgadve LleHHbix Bymar. Mepepaya
UeHHbIx Bymar KnneHtom Ynpasnstowemy odopmasetcs AKTOM npuema-nepegaun LleHHbix bymar,
KOTOpbI nognucbiBaeTcd CTopoHamMu B TedeHue 5 (nNAaTu) gHen ¢ gatbl NpuHATUA LleHHbix Bymar
Ynpasnawowmm B JoBepuUTesibHOe ynpassieHue.
YBegomneHne o nepegadve LeHHbix Bymar m AKT o npuema-nepesaun LleHHbix Bymar moryT 6biTb
noanucaHbl KnneHtTom cnegytowmmm cnocobamm:

e Ha bymarkHOM HocuTese B oduce YnpasnatoLLero;

e Ha bymarkHom HocuTene B oduce YnonHomodeHHoro areHTa MAO «lMpomcBa3bbaHK»;

®  AUCTAHUMOHHO 4Yepe3 KabuHeT KnmeHTa nyTem npoctasaeHus MpocToii 31eKTPOHHOW NoAnncK

KnneHTa Ha INeKTPOHHOM AOKYMeHTe B nopAaake, npeaycMmoTpeHHom OdepToit n PernameHTom
340.

UeHHble Bymarn cuutaloTca MPUHATBIMU B AOBEpUTENbHOE YrpaBieHue Npu ycnosuM NOoAMUCaHUA
CTopoHamu cooTBeTcTBYtOWEero AKTa npuema-nepegaum LleHHbix Bymar B gaty BHECEHWA MPUXOLHOM
3anucu no auueBomy cyeTy Ynpasastowero, iMbo B AaTy BHECEHUA NPUXOLHOM 3anncK Mo cYeTy Aeno
Ynpasnatwouero.



6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

6.20.

[ o momeHTa nognucaHma AKTa npuema-nepegaydm LeHHbix Bymar KaveHT npeacrasaseT Ynpasasatowemy
OOKYMEHTbI, NOATBepKAatowme 3atpatbl KnneHTa Ha npuobpeTteHune LleHHbIX Bymar.
Bbisog AKTneoB KnmneHta B Buae LleHHbIx bBymar CTOpoHbl NOATBEPXKAAKOT NyTem nognucaHua CTopoHamm
AKTa npuema-nepegaum LleHHbix Bymar no ¢opme MpunoxxkeHna Ne6 k Jorosopy.
[JaToi BbiBOAa AKTMBOB M3 A0BEPUTENIbHOIO ynpasaeHus asnsetca: (i) ana JeHexHbix CpeacTs — Aata ux
CAMCAHMA C PACYEeTHOro cyeTa, OTKPLITOro Ha mMmA Ynpasaatowero ana yderta [eHexHbix Cpeacrs,
rnepegaHHbIX B OBEPUTE/IbHOE yrpaBieHne B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e3a0KyMeHTapHbIX
LEeHHbIX bymar, a TakXe Ans AOKYMEHTapHbIX LEeHHbIX bymar ¢ 06a3aTe/ibHbIM LLEHTPA/IM30BaHHbIM
XpaHeHueM — gaTta cnmucaHus LleHHbix Bymar co cyeta geno (nnMueBoro cyeTa) YNpaBaAoLero, 410 UHbIX
OOKYMEHTapHbIX LeHHbIXx bymar — pata noanucaHua CTopoHamu AKTa O Bo3BpaTe AKTMBOB W3
[0BEPUTENbHOIO YNpaBieHUA.
YnpaBAAwoLWMi ocyLwecTBASET BbiBOA AKTUBOB M3 AOBEPUTEIbHOMO yrpaB/ieHuaA no TpebosanHuto Knnexta
WUCK/TIOUMTENBHO HA CYET, OTKPbLITbIN Ha UMs KnaneHTa. BbiBog AKTMBOB M3 A0BEPUTENbHOrO ynpaBieHus
Ha CYET, OTKPbLITbIN HAa UMSA TPETLETO /IMLLIA HE AOMNYCKAETCA, 3a UCKIOYEHNEM C/ly4aeB Bo3BpaTa AKTMBOB
KnunenTy B CBA3M C 3aKNt04EHMEM KNMEeHTOM A0roBopa AOBEPUTENBHOIO YNPaBAeHUA LLEHHbIMKW Bymaramm
WK Aorosopa Ha bpoKepckoe obcnyKmMBaHMe ¢ Apyrum npodeccMoHaibHbIM Y4aCTHUKOM PbIHKA LLEeHHbIX
6ymar.
AKTMBbl KnnMeHTa MOryT yuuTbiBaTbCA BMecTe C AKTMBaMM Apyrnx KnveHToB YnpasaAawuwlero B
COOTBETCTBMU C TpeboBaHUAMM 3aKoHOAaTebCTBa. MNpu aTom [leHexHble CpeacTsa, NpeAHasHayYeHHble
019 MHBECTUPOBaHUA B LleHHble Bymaru, Bxogdawme B coctas MopTdens KaneHTa, yuntbiBatoTca BMecTe C
JeHexHbimn CpegctBamm apyrux KnneHToB YNpasaAwwWero Ha OAHOM WAM HECKONbKUX cyeTax
Ynpasnatowero, No ycMOTPEHUIO YNPaBAAKOLWEro, Ha KOTOPbIX OCylWecTBAAeTCA XpaHeHue [leHeXKHbIX
Cpegcrs.
LeHHble Bymaru, Bxogawme B coctas MNopTtdens KnmeHTa, yumTbiBatoTcs BmecTe ¢ LleHHbimM Bymaramm
apyrux KnveHTtos Ynpasiatowero Ha OAHOM WM HECKOIbKMX cyeTax YNpasaalow,ero, Ha KOTOPbIX
ocyLLecTBaseTca XpaHeHue LleHHbix bymar.
[ns coBeplieHna caenok u onepaumi ¢ LleHHbIMW Bymaramu, Bxogawmmm B coctas MopTtdens KnmenTa,
C npusneyeHmem 6pokepoB AKTUBbI KAMEHTA MOTyT yUMTbIBaTbCA HAa OAHOM WM HECKONbKUX cyeTax
YnpaBnsawwero y OGpOKepoB B COOTBETCTBUM C YTBEPXKAEHHbIM OpPOKEPOM MOPAAKOM BeAeHUs
BHYTPEHHEro y4yeTa CAeN0K M onepaumii ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMKU Yy4aCTHUKaMM.
Mpw aTom Ynpasasowmin gonxkeH obecneynTtsb BeaeHne 060cob1eHHOro BHyTPEHHEro yyeTa [JeHeXHbIX
Cpeacts u LleHHbIx Bymar no Kaxkgomy [Jorosopy B 0T4E/1bHOCTY.
KnneHt Bnpase noTpeboBaTb M3bATUA 4YacTU AKTUBOB M3 A0BEPUTENbHOIO YNpaBaeHUs, NMUCbMEHHO
yBeaoMMB YNpaBAAlolWEro nNyTem HanpasfeHua Ynpasasawouwiemy TpeboBaHua O BbiBOAE AKTMBOB.
YacTmyHoe n3bATMe (BbiBoA) AKTUBOB U3 yrNpaBaeHUs Nponssoantca B Buae JeHexHbix Cpeacts u (nnm)
LleHHbIx Bymar. Bua 1 pasmep nsbimaembix AKTUBOB onpeaenaetca KAMeHTOM CamMOCTOATENbHO C y4eTOM
NoNoXKeHUM nyHKTa 15.8 [lorosopa.
TpeboBaHue o BbiBoAe AKTMBOB B dopme [eHerkHbix Cpeacts u/vnu LleHHbix Bymar moxeT 6biTb
noanucaHo KaneHtTom cnegytowmmm cnocobamm:

e Ha bymaxkHOM HocuTese B oduce YNpaBasatoLLEro;

® Ha bymaxkHom HocuTene B opuce YnonHomouveHHoro areHTa MNAO «lMpomcesasbbaHK»;

®  AMCTAaHUMOHHO 4yepe3 KabuHeT KaneHTa nytem npoctaBneHuns MNpocToi 3/1eKTPOHHOM noanucu

KnneHTa Ha DNeKTPOHHOM A0KYMEHTe B NnopAaKe, npeaycmotpeHHom OdepToit n PernameHTom
340.

TpeboBaHMe O BblBOAEe AKTMBOB, HanpasneHHoe KAMeHTOM, B pes3y/ibTaTe WMCNOJHEHWS KOTOPOro
CtonmocTb YncTbix AKTUBOB B MopTdene cTaHeT HUKe MUHUMANbHON CyMMbl MHBECTUPOBAHMA, a TaKXKe
B C/y4anx, Koraa BblbpaHHas KnaneHTom WHBECTMUMOHHAA cTpaTerMa He npegnonaraeT BbiBOA W3
foseputenbHoro ynpasneHva LleHHbix Bymar wn/wam  [JeHexHbix CpeAcTB B TeYeHMEe CpPoKa
MHBECTULUMOHHOTO TOPM30HTA, PAcCMaTpPUBaETCA YNpasaslOWMM Kak yBegomneHue KnueHTa 06
OAHOCTOPOHHEM OTKase OT ucnosiHeHuAa JJorosopa. B Takom cayyae nognexkat NPUMeEHeHMI0 NOIoXKeHNA
Jorosopa o nopagKke n ycnosuax npekpaweHuna [jorosopa.
Mpwn nonyyeHum Ynpasastowmm TpeboBaHMA KAnMeHTa 0 YaCcTUYHOM M3BATMM AKTUBOB B BMAE [leHEeXHbIX
Cpencts 1 (Mnun) LeHHbix Bymar cootsetctBylowme [eHexHble CpeactBa U (uam) LeHHble Bymaru
nepepaatotca Ynpasnatowum KAneHTy B Cpok He nosgHee 35 (Tpuauatv NATn) KaneHaapHbIX AHel ¢ aaTbl
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noay4yeHua Takoro TpeboBaHMA B nopsagke, onpegeneHHom B Jorosope. Ecam B coctaBe AKTMBOB
HEeA0CTaTOUYHO AEeHEXHbIX CPeACTB A/1A COBEPLUEHUS U3bATUA (BbIBOAA) AKTMBOB U3 yNpaB/ieHUsA COrNacHo
TpeboBaHuo KnneHTa, Ynpasnstowmin 6e3 cornacoBaHus ¢ KnmeHtom (B Tom uncne 6e3 cornacoaHms
Camoi BO3MOXKHOCTU peanunsaumm LieHHbix Bymar n nepeyns LeHHbix Bymar, nognexawmx peannsaymm)
ocyLlecTBaAeT peanmsaumio LleHHbIx bBymar 13 coctaBa AKTUBOB, Haxoaawwmxca B MopTtdene KnunerTa.

NOPAAOK ONPEAENEHNA PbIHOYHOW LIEHbI AKTUBOB

7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

PbIHOYHO LeHoM LleHHo Bymaru, gonyLieHHoM K 06palleHUto Ha OPraHM30BaHHbIX TOpPrax, ABAAETCS ee
KOTMPOBKA NO COCTOAHWUIO Ha leHb, B KOTOPbI MPOM3BOANTCA PACUeT, yCTAHOB/IEHHAA COOTBETCTBYOLLMM
OpraHM3aToOpPOM TOProB/AN Ha AaTy onpeaeneHua PbIHOYHOW LieHbl Takon LleHHo Bymarn.

EciM Ha MOMEHT OCyLLecTBNEHUA OLUEeHKM LieHHon bBymarn, ponyweHHoW K obpalleHuto Ha
OpraHM30BaHHbIX TOpPrax, MHGOPMaLMA O ee KOTUPOBKE PACKPLIBAETCA HECKONbKMMM OpraHM3aTopamm
TOProB/N Ha PbIHKe LLeHHbIX 6ymar, PbIHOYHOW LieHOM Takoi LleHHOM Bymarn npusHaeTcAa KOTUPOBKa,
MHPOPMaLMA 0 KOTOPOW pacKpbiBaeTca MOCKOBCKOW Bupken.

Echn Ha paty onpegeneHus PbiHOYHOM ueHbl LeHHoM Bymarn koTmpoBKa MocCKOBCKoOM Bupikent He
paccynTaHa, To PbIHOYHOM LLeHoM Takon LleHHoM Bymaru agnseTtca nocnegHAa paccyMTaHHan KOTMPOBKaA
Ha MockoBcKkoi Bupxe B npegenax 90 AHel, nNpeaWwecTBYOWMX AaTe onpegenerHma PbIHOYHOM LeHbl
LUeHHoi bymaru.

Ecnn Ha MockoBcKOM Bupyke OTCYTCTBYeT KOTMPOBKA Ha KaKyko-ambo v3 gat B npegenax 90 gHen,
npeALwecTByOWMX gate onpeaesieHns PbIHOYHOM ueHbl LleHHo Bymaru, To PbIHOYHOM LEeHOW TaKkoM
LeHHoM Bymarn npusHaeTca HaMMeHbLIaa KOTUPOBKA, MHGOPMALMA O KOTOPOM PacKpbIBAETCA UHbIMMU
OpPraHM3aTopamm TOProB/IN Ha PbIHKE LLeHHbIX Bymar.

Echv Ha paTy onpegeneHus PblHOYHOWM uUeHbl LeHHolM bymarn, ponyuweHHoW K obpalueHuto vy
OpraHM3aTopa TOProB/AM HA PbIHKE LEeHHbIX Bymar, MHPopMaLmMA O ee KOTUPOBKE HE PACKPbIBAETCS HU
OAHUM OPraHM3aTOPOM TOPFrOB/AM HA PblIHKE LLEHHbIX Oymar, PblHOYHasA LeHa Takolh LleHHon Bymaru
onpefenseTcd He3aBUCMMbIM OLEHLUMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTcTBylOLWEN LileHHOM Bymaru, BKtodatowel sce Pacxoapbl.

PbIHOYHOM ueHoM LleHHoM Bymarn, He AONyLLEHHOM K OPraHM30BaHHbIM TOPram, ABASETCA MOC/AeOHAnA
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onybanMkoBaHHaa B MHPOPMaALMOHHOM cucteme «baymbepry.
PblHOYHOM LeHOW LleHHOM Bymarn MHOCTPaHHOIo aMUTEHTA ABAAETCA NOCAEAHAA LEeHA 3aKPbITUA PbIHKA
(Bloomberg Last), onybankoBaHHasa B MHPpOPMaLMOHHOM cnucteme «bnymbepr».

Echan Ha paty onpegeneHua PblHOYHOM LUeHbl LleHHoM Bymaru, He [ONyWeHHOM K obpaleHuto y
OpraHM3aTopa TOProBAM Ha pPbIHKE LEHHbIX b6ymar, uam LleHHol Bymarm MHOCTPAHHOMO 3MWTEHTA],
MHOOPMaUMA O LLeHe 3aKPbITUA PblHKA OTCYTCTBYET B MHMOPMaUMOHHON cucTeme «baymbepr», ee
PblHOYHanA LeHa onpeaenseTcs, UCXO4A U3 NOCAeAHEN NMeIoLWenca LieHbl 3aKpbITUA pPbiHKa B npegenax
90 pHel, NpeaLuecTByOWMNX AaTe onpeaeneHns PoiIHoYHOM ueHbl LleHHol Bymarn.

B cnyyae oTcyTcTBMA Ha paTy onpepeneHus PbIHOYHOM LeHbl LleHHoOW Bymaru, He [onyweHHoW K
06paLLeHNIO Y OpraHN3aTopa TOProB/AM Ha PbiHKE LEeHHbIX bymar, nan LleHHol BymarM MHOCTpaHHOro
3MUTEHTA, MHOPMALMK, YKa3aHHOM B NyHKTe 7.8 [oroBopa, PbiHOYHasA ueHa Takoi LieHHoi Bymaru
onpefensieTcd He3aBUCMMbIM OLEHLUMKOM WM MPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTCcTBYlOWEeN LleHHOM Bymaru, Bkatovatoweit sce Pacxozbl.

PbiHOYHOM LeHOW [eHexHbix Cpeacts B BantoTe Poccuiickoit Pepepaunmn ABnseTca HOMMHaNAbHaA
CTOMMOCTb TaKOM BantoThbl.

PbiHOYHO LeHoM [eHeKHbix CpeacTs B MHOCTPAHHOM BatoTe 414 Lefell BHYTPEHHEro y4eTa, 0TYeTHOCTH
YnpaBasAwLwWero n uenei ncnofHeHmna Ynpasasaowmm GyHKLMU HAOFOBOrO areHTa ABAAETCA Cymma B
pybnax Poccuitickon Pepepaunn, KOTOpasa MNOAyYaeTcA B pe3ynbTaTe nepecyeta CTOMMOCTU TaKoM
MHOCTPaHHOW BantoTbl B pyb6am Poccuitckoit Pepepaumm nytem BHYTpeHHEN KOHBEpTaL UK.

BOMPOCbI HAJIOTOOB/1OXKEHUA

8.1.

KNneHT HeceT eAMHONNYHYIO OTBETCTBEHHOCTb 3a YN/aTy Hanoros no nobbim onepauusam ¢ AKTUBaMy,
COBepLUeHHbIM cornacHo [oroBopy, BKAtoyana, 6e3 orpaHMYeHuin, Hanor Ha goxoabl PUIMYECKMX UL,
WUHble Hanoru, NOLW/MHbI UAM COOpbI, HauMCNAEeMble Ha KaKyl-M60 OCHOBHYIO CYMMY, NPOLEHTHI,
OVBUAEHAbI, 33 UCKAOYEHMEM C/lyYyaeB, Korga B COOTBETCTBMM C 3aKOHOAATeNbCTBOM YNpasBaawowmi
CaMOCTOATE/NIbHO yAEPKMBAET U MEPEYNCNAET HANOIM C A0X0A0B KNneHTa, NnoaydYeHHbIX Npu ynpaBaeHnm
AKTMBamMM.



8.2.

8.3.

8.4.

8.5.

8.6.

Ona dusmnyecknx nunu-KnveHtos Ynpasnswouwero YNpasaatoWmMiA NPU3HAETCA HANOroBbIM areHToM B
OTHOLUEHMM J,0X040B, MONYYEHHbIX KaneHTom B pamKax [loroBopa no onepaumam C LeHHbIMU Bymaramm
N MHBbIMW GUHAHCOBLIMW MHCTPYMEHTaMW. B Lensx HagaexKawero UCnoiHeHns YNpaBasioWwmMm AaHHOM
o6s3aHHOCcTM KnumeHT 06s3aH coobwuTb Ynpasnaawwemy W A0KYMEHTa/IbHO MoATBEPAUTb CBOM
Hanorosbln ctatyc B Poccuiickoit Pepepaumm Ha MOMEHT 3akatodeHuAa [orosopa. KnueHT Takke
06A3yeTca HesamepMTENbHO YBEAOMAATH YNPaBAAIOWErO O KaxXgom ¢aKTe M3MEHEeHWs CBOEro
HaforoBoro ctatyca B Poccuiickoit Pepepaunn B TeyeHMe Cpoka Aeictema [Jorosopa v NoaTBEPKAATb
AaHHbIA CTaTyC NPW HacTynJaeHWUU Caeayrowmx CobbITUN: OKOHYaHMA Ha/JIOrOBOrO Nepuoaa, BbiNAaTbl
[JeHexHbix Cpeacts B Nonb3y KaveHTa go MCTeYeHUA CPOKA HasOroBOrO Mepuopa WAuM A0 UCTeYEeHUA
CpoKa fAelicteua [lorosopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUM CPOKa AENCTBUMA UAWM MpU
pacTtopeHun [loroBopa, a Takxe B TedeHune 5 (MATK) AHEN C MOMEHTA HanpaB/JeHMA COOTBETCTBYHOLLENO
NMUCbMEHHOTO 3anpoca YNpasasalowWwuM B NOpaaKe, npesycMoTpeHHOM [loroBopom Ana HamnpaBaeHus
OTtyeToB.

KnneHT 06a3yeTcA TakKe He3aMeAIMTENbHO YBEAOMUTb YNPaBASAIOLWLEro NyTeM HanpasaeHus oT KaneHTa
Ha agpec Ynpasnsatowero, ykasaHHoro B EMPHOJ/1, nucbmeHHOro yBeAomneHus o6 oTKase oT 3aABAeHUs Ha
B803BpaT HOP/1, nsmeHeHna 6aHKOBCKMUX PEKBM3UTOB, Ha KOTOpPble YNPaBAAOWMIN SOMKEH OCYLLECTBUTD
BO3BPAT U3NIULLIHE YAEPHKAHHbBIX CYMM HaNora Ha Joxoabl GU3NYECKUX Aud,

YNpaBAAwoWmMin  NPOU3BOAUT WUCHUCIEHWE U yAepXKaHWe CYMM HaJsiora MCKAYMTENbHO B BatoTe
Poccuiickoit ®epepaumn. Mpu aTOM ANA LENEN UCUMCIEHMA CYMMbl Hanorosow 6asbl BantoTol cueTta
npusHaeTca Baatota Poccmninckon @egepauun.

Mpepoctasus Ynpasnstowemy 3asaBneHme Ha Bo3spat HAPJT KaneHT cornacmnacsa ¢ Tem, 4YTo BO3BpaT
W3NNIWIHE YAEPrKaHHOM YNpaBasAowWmMM CyMMbl Hajsora Ha AoXo4bl GU3MYECKUX NIL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABieHnem Ha Bo3spat HAD/.

YNpaBAAwwWnMin He HeceT OTBETCTBEHHOCTb nepes KAMeHTOM B COOTBETCTBMM C  LEeNCTBYHOLMM
3aKoHogzaTenbcTBoM Poccuitickolt Pepepaumm 3a yuepb B pasmepe M3AMLIHE yrnaadyeHHOro Hasora Ha
[oxoabl GM3NYECKUX NLL, NPUYMHEHHDbIM KMeHTy B pe3y/ibTaTe HenpeacTaBieHus (HecBoeBpeMeHHOro
npeacTaBieHns) KAMeHTOM [OKYMEHTOB, NpPeaoCTaB/ieHMEe KOTOPbIX MNPeayCMOTPEHO MyHKTom 8.2
Jorosopa.

B cnyyae, ecnm npu onpegeneHmMm Hanoroeoi 6asbl MO UTOrAM roga UAK NO OKOHYaHUM CPOKa AencTBuA
nocnegHero [loroBopa, 3aKNOUYEHHOTO mexay KaveHTom u Ynpasasiowmm, BbisBAeH GaKT U3NMLWIHE
yAepKaHHOro Hasora, Ynpasnawowmii o6a3aH B TedeHne 10 (Jecatn) gHein coobwmtb 06 aTom KnneHty
nytem HanpasneHus CoobuieHua  Ynpasnstowero. OtnpaBka CoobuweHus  Ynpasaatoliero
OCYLLECTBNIAETCA B COOTBETCTBUM C ycnoBuAmMM Jorosopa.

MpW HANNMYUU U3NULLIHE YAEPXKAHHbIX YNPABAAIOLWMM B paMKaXx BbINOJHEHUA GYHKUMIA HAIOrOBOro areHTa
CYMM Hanora Ha foxofbl GU3MYECKMX ML, U Hannuum 3asBieHus Ha Bosspat HAPJ1, noanvcaHHoro
KnneHTom, YnpaBasaiowmii paccMaTpmMBAET HAaCTOALLMIM NYHKT B KayecTBe TpeboBaHWA YNpasastoLemy no
OKOHYaHUWM KaXKAO0ro HasjoroBoro nepuoga nMbo npekpalleHua AencTBUA NocaeaHero AencTByowero
JoroBopa, 3aKk1I04YEHHOrO MeXay YNpaBaawowmm n KnMeHTom, ocCyLecTBUTb BO3BPAT YKa3aHHbIX CYMM
Ha PeKBU3UTbI NHH6Oro 13 AencTByOWMX [JOroBopoB, 3aKAOYEHHbIX MeXay KnveHTom 1 Ynpasastowmm,
nmbo, B cnyyae NpeKkpalleHna gencTeus nociegHero gencreyolero [lorosopa mexay Ynpasaatowmm m
KnneHTom, no nocnegHMm nsBectTHbIM Ynpasastowemy 6aHKOBCKMM pekBu3nTam KnunenTa.

CTOpOHbl paccmaTpuMBatoT BblleyKkasaHHoe TpeboBaHWe, Kak nMcbmMeHHoe 3asBneHue KnumeHta o
BO3BpaTe U3/INLLHE YAEPKAHHOIO HAora Ha 4oXoA4bl GU3UYECKUX UL, NOCTYNMBLLEE YNpPaBAstoWweMy B
nepBeblit pabounit AeHb HanNoOroBoro nepwoga, Cnegylowero 3a HajoroBbIM NEPUOLOM, 3@ KOTOPbI
npou3BoAMTCA pacyeT Hanora, AMb6o0 B NepBbii paboumin geHb Nocie NoayyYeHUa YNpasasoWwMm
yBeaoMneHna oT KaneHTa 0 pacTop)KeHUn nocneaHero aencreytowwero Jorosopa, 3aKkA04EHHOr0 MeXKay
Ynpasnawowmm n KaneHtom. Bo3BpaT M3NMILHE yAEpXKaHHOrO Hajnora Ha [oxoAabl GU3MYecKux au,
NpounsBoAMTCA YNPaBAsIOWMM B CPOKM, YCTaHOBAEHHble Hanoroebim Kogekcom Poccuiickoit deaepaumu.
HacTtoawmit nyHKT He pacnpocTpaHsaeTca Ha KNMeHTOB, BbIPasMBLUMX HECOr/1acMe Ha BO3BPAT MU3/ULLHE
YOEPKAHHOW CYMMbl Hajsora Ha f[oxogbl QU3MYECKMX JiML, NyTeM HanpasiaeHua Ynpasasowemy
NMUCbMEHHOTO OTKasa oT 3asaBieHuA o Bo3Bpate HAD/, a TakKe B ciydae npefocTasiaeHmsa KaneHtom B
NMUCbMEHHOM BUAE 33sBNEHMA O BO3BPATE M3JINLLHE YAEPHKAHHOW CYMMbl Haslora Ha A0X04bl PUINYECKUX
ML, B NOpsAAKe, YCTAaHOB/IEHHOM AeNCTBYOLWMM HaIOrOBOM 3aKoHoZaTebcTee Poccuiickon Peaepaunm,



9.

C MHbIMW PEKBU3NTAMM ANA OCYLLLEeCTBAEHMA BO3BpaTa. B nochegHem cnyyae, yl'lpaBﬂﬂl'OLLl,Vlﬁ BO3BpallaeT
n3nniHe y,Cl,ep)KaHHblﬁ Ha/or B paamepe U Ha CYeT, YKa3aHHbIl‘;I KAneHTOM B 3aABIEHUM.

OTYET YNPAB/IAIOLLETO

9.1.

9.2

9.3.

9.4.

9.5.

9.6.

Ynpasnsawowuii 06a3aH Hanpasnatb KnneHty OTYeT He MeHee 0AHOro pasa 3a OTYETHbIN Nepmoa, a TaKKe
B Ntoboe Bpema B TedeHMe aenctema Jorosopa no 3anpocy KnmeHTa.
0653aTenbCTBO YNpaBAAOLWEro B 4YacTu npegoctaneHna KnmeHTy OTYETOB BO3HMKAKOT C MOMEHTA
nepeaayn KnmeHTom AKTUBOB B 4O0BEPUTE/IBHOE YNpaBAEHUE B CYMME paBHOM nam 6onee MMHMMANbHOM
CYMMbl MHBECTUPOBAHUSA, YCTAHOBAEHHOW B COOTBETCTBYHOLLEM 3asiBIeHUMN O Bblbope MHBECTULMOHHOWM
cTpaTeruu.
OtueT goKeH 6bITb chopmMMpPOBaH Ha nocneaHUI AeHb OTYETHOrO Nepuoaa Mbo Ha AaTy, YKasaHHYH B
3anpoce KnuneHra.
Ynpasnawowmii 06a3aH Hanpasutb OT4eT KAMEHTY He no3aHee NOCAeAHEro AHA KaneHAapHoro mecaua,
cnegytowero 3a OTYeTHbIM Mepuogom, a Takxe B TedeHue 10 (Lecatn) Paboumx gHel ¢ MOMeHTa
noay4yeHMa NMCbMEHHOrO 3anpoca KaneHTa.
B OTueTe foMKHa cogepKaTbea cneayolaa nHdopmauma:
9.5.1.nHpopmauma 060 Bcex caeskax, CoBEPLUEHHbIX YNPaBAatoWwmm ¢ AKTMBamMU;
9.5.2.uHpopmaums obo BCcex onepauuax Mo nepegade B AOBepuTenbHoe ynpasaeHue KaneHTom u
BO3BpaTy emy AKTMBOB, 3a Mepuod BPEMEHM, WUCYUCASIEMbIM C JaTbl, c/ieaylouweinn 3a gaTtomn
dopmupoBaHua npeabiayuwero OTyeTa (aaTbl 3akaodeHus [lorosopa, ecnn paHee OtyeT KAneHTy He
Hanpasnanca), 4o Aatbl GopMUpPOBaHMA NpedocTaBasemoro OT4yeTa;
9.5.3.cBegeHNs 0 [AMHAMUKe exKemecAYyHoM poxogHocTn [Moptdens KnmeHTa 3a Becb nepuog
[OBEPUTEIbHOIO yNpaBaeHua ¢ AaTbl Nepeaadm KaneHtom AKTMBOB Ynpasastowemy (B suae rpaduka);
9.5.4.cBegeHuna o ctoumoctu Moptdena KnveHTa, onpengeneHHON Ha KOHeEL, KaX[aoro mecsaua, 3a Becb
nepuos A0BEPUTEIbHOTO YNpaB/eHUs ¢ gaTtbl nepegaun KnneHtom AKTMBOB Ynpasastowemy (B Buae
rpaduKa);
9.5.5.cBeAeHUA 0 Aeno3uTapuu (oenosmntapusx), peructpaTope (perncrpatopax), OCyLWECTBAAIOLWNX yyeT
npas Ha LleHHble Bymarn KnneHTta, Haxogawmeca B 4OBEPUTEAbHOM yNPaBAEHUM, B TOM YMC/e NOJHOE
HanMeHOBaHWe, NAEHTUDMKALMOHHBIN HoMep HaJsioronsaTesblimnKa (UHH), OCHOBHOM
rocyAapCTBEHHbIN pPerncTpaymMoHHbin Homep (OFPH) 1 agpec mecta HaxoXKaeHUs;
9.5.6.cBegeHna 06 MHOCTPAHHOM OpraHusauMM (MHOCTPAHHbBIX OPraHW3auMAX), OCYLLECTBASIOLWLEN
(ocywecTBnsatowmx) yyer npas Ha LeHHble Bymarnm KnueHTa, Haxogswmeca B [AOBEPUTENBHOM
ynpaBieHUn, B TOM 4YUC/Ie NONHOE HAaMMEHOBaHME HA MHOCTPAHHOM A3blKe, MEeXAYHapOAHbIA Kog,
naeHTMMKauMM (NpU HaMUYMK) U agpec MecTa HaxoXKAeHUs;
9.5.7.HaMMeHOBaHMeE N aApec MecTa HaXxoXKAEeHMA KpeaAUTHON opraHM3aumm (KpeauTHbIX OpraHnsauuit), B
KOTOpOM (KoTopbix) YNpaBaAloLWEMY OTKPbIT (OTKPbITb) GAaHKOBCKUI cyeT (6baHKOBCKWe cuyeTa) Ans
pacyeToB MO OMepauusam, CBA3aHHbIM C OOBEpPUTE/IbHbIM ynpaBieHuem LieHHbIMM Bymaramm wm
JeHexHbimn Cpeacteamm KnneHTa;
9.5.8.cBegeHna o bBpokepe (bpokepax) U (MNM) MHBIX AULAX, KOTOpble COBEpLUAlOT NO MOPyYeHUto
Ynpasnatowero caenku, cBasaHHble ¢ ynpasaeHuem LeHHbimu bBymaramun un JeHexxHbimn Cpeactsamm
KnuneHra;
9.5.9.nHpopmaumio No Bugam Bcex PacxonoB, NOHECEHHbIX YNPaBAAOWMM B CBA3U C OCYLLECTBAEHNEM
[oBepuTenibHOro ynpasneHusa no [Jorosopy ¢ KnveHtom B OTY4ETHOM nepuoge M BO3MELLEHHbIX
(noanekawwmx Bo3meLLeHUI0) 3a cHeT AKTMBOB KnMeHTa;
9.5.10.uHpopmaumio o BosHarpaxkgeHuu, BbinsadyeHHOM (nognexkawum Bbinaate) Ynpasastouemy 3a
OT4yeTHbIN Nepuoga, C NpMBeAEHMEM pacyeTa ero pasmepa;
9.5.11.8 cnyyae ocyuwectsneHuna Ynpasaatowmnm s OTyeTHOM nepuoge npas rosoca no LeHHbim bymaram
KnunenTa Ynpasnstowmii ykasbieaeT B OTyeTe, N0 Kaknm LleHHbIM Bymaram YnpasnsAwooLwmin ronocosan Ha
obuem cobpaHum Bnagensues LieHHbIx Bymar ¢ ykasaHuem BbIOPaHHOrO MM BapMaHTa ro/IoCOBaHMA Mo
KaXK40My BONPOCY NOBECTKU AHSA.
OtueT HanpasnaeTca KnneHTy B cnegytowmx popmax (B 3aBUCMMOCTM OT TOFO, KaKOW CNOCcob HanpaBieHus
OtueToB BblbepeT KnneHT B 3aaBneHUN 0 NnpucoegmHeHnn K Jorosopy):
9.6.1.Ha BymarKHOM HocuUTeNle B ABYX 3K3eMMAspax 3a MoAMnucbio YNOJHOMOYEHHbIX MpeacTaBuTenei
YnpaBnstoLero 1 3aBepeHHble nevaTbio Ynpasasaowero. B stom cnyyae OT4eT Ha HymaxkHOM HocuTene



9.7.

9.8.

9.9.

9.10.

9.11.

9.12.

HanpasnaeTca YNpaBasaowWmMm no noyte no agpecy, yKazaHHOMY B 33aABAEHUM O NPUCOEAUHEHUU K
Jorosopy.

9.6.2.B 3/1eKTPOHHOM BMAE MNyTeM HanpasaeHua OTyeTa NO aApecy 3NEKTPOHHOW MOYTbl, YKa3aHHOW

KnneHtom B 3asBneHuMM o npucoeauMHeHun K [lorosBopy (npepgoctasnsetca ecau  KauveHt
camocTonTeNbHO BblbepeT Takol cnocob HanpasneHus OT4eToB)

9.6.3.B 3/1eKTPOHHOM BUAE NyTem pasmelleHns OtyeTa ana Yupeautens ynpasaeHusa B KabuHete KaneHTa.

OT4yeT B KayecTBe AOMNONHUTENBHOIO cnocoba npefocTaBieHmA pasmeltaetca Ynpasaatowmm B KabnHete
KAWEHTA ANA BCeX Yupeauteneit ynpasaeHua, B TOM Yncie ana Yupeamtenen ynpasaeHus, BbIbpasLumx 8
3asBAeHUN O NpucoeanHeHMn K [loroBopy B KayectBe cnocoba nonyvyeHuns OtyeTa oTnpasky OTyeTa Ha
3NEKTPOHHYIO NouTy Yupeautena YnpasneHusa uam otnpasky Otyeta Ha BymMarKHOM HocuTene Ha agpec
Yupeautensa ynpasneHus.

B cnyyae Bblbopa KnneHtom B 3asaBneHUM o npucoeamHeHun cnocoba nonydeHua OTyeTa nytem
pa3melleHmns ero B KabuHete kaneHTa, KnmeHT 06a3yeTca camMoCToATE/IbHO OTCAEXKMBATb pasmeLleHume
Ynpasnawowmm B KabuHete knneHta OtyeToB M CoObLEHUI YNPaBNAIOWErO, @ TAKXKe HECeT PUCKU
HebMaronpuATHbIX NOCAEACTBUM, BbI3BaHHbIX OTCYTCTBMEM Yy KAneHTa OKYMeHTOB, MHGOPMaLMKM 1 T.1.,
pa3smMeLLeHHbIX Ynpasasatowmm B KabuHeTte KaneHTa.

OtueT, NnpeaocTaBAfeMblii KNMeHTy B 9/1eKTPOHHOM BMAE NYTEM €ro HanpasBAeHMA MO 3NEKTPOHHOM noyTe
n OtyeT, npepoctasnsemblt KaneHty nytem pasmelleHma B KabuHeTe KaveHTa, nognucbiBaeTcs
YnpaBaawoLWwmm nytTem npocrasieHma Homepa [loroBopa, KOTOpbIV NO cornaweHuto ¢ KnmeHtom asnsetcs
MHOEKCOM M NPUPABHUBAETCA K MOAMUCU COTPYAHWKA YNpPaBAAOLLEro, OTBETCTBEHHOrO 3a BeaeHue
BHYTpPeHHero yyeTa. OTYeT, HanpaB/IeHHbIN MO 3/IEKTPOHHOM NOYTE, CYUTAETCA NPeAcTaBAeHHbIM KaneHTy
C MOMEHTA €ro HanpasfeHMA YNpaBaslWMM MO 3/EKTPOHHOM MoYTe, YKasaHHON B 3asBieHUU O
NpUCcoeauMHEHUN K LOrOBOPY A0BEPUTENBHOTO YNPaBAEHMUA.

KnunenTbl, BbibpaBLUME B Ka4ecTBe NpeanoyTMTesibHoro cnocoba nonyyeHma OTyeTta pasmeleHune OtyeTa
B8 KabunHeTe KAMEHTA MAM NyTemM OTMNPABKM Ha afpec 3/eKTPOHHOWM MOYTbl, YKa3aHHbIA B 3aABAeHUN O
npUcoegMHEHUN K AOTOBOPY AOBEPUTENIbHOIO ynpaBieHus, Bnpase notpebosBaTb OT Ynpasastowero
npepocrasneHme OtyeTa Ha BymaxkHOM HocuTene B MOpALKe, ycTaHOBAeHHOM [loroBopom, nyTem
HanpaB/ieHMA B afpec YNpaBaAoLWero NMCbMEHHOrO 3anpoca, CoCTaBneHHoro no ¢opme MpunoxeHuna
Nel0 k Jorosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTesne NpenocTaBnAeTca KAueHTy B CpoOK, He
npesbiwatowmii 10 (Jecatn) Pabounx gHel co gHA NoAyYeHMA COOTBETCTBYHOLLENO 3aMpoca.
HanpasneHune OtyeTa unm nHom nHdbopmauum oT YNpaBaatoLWEero no 3/1eKTPOHHOM NOoYTe OCyLLLecTBAAETCA
Ynpasnaowym Opu  yCAOBMW NUCbMEHHOro cornacua KnuveHta Ha HanpasneHne OTyeToB
BblLLEeyKa3aHHbIM CNOCO6oM.

KnneHT HeceT OTBETCTBEHHOCTb 32 KOPPEKTHOCTb YKa3aHWA agpeca 3/NeKTPOHHOM MOYTbl, Ha KOTOPbIA
Ynpasasawowmin HanpasaaeT OTyeTol Ynpasnatowero. KAMeHT noaTBep)KA4aeT CBOO 0CBEAOMIEHHOCTb O
TOM, YTO HanpasneHne OTYETOB NN MHOM MHOPMALUM OT YNPaBAAIOLLErO NO SNEKTPOHHON NoYTe HeceT
PUCK UX HenojayvyeHusa, NOAy4YeHWA WUAWU HanpaBAeHUA HeynoSIHOMOYEHHbIMU NLAMMU, @ TaKKe PUCK
WCKaXKeHUn cogepiKalienca B HUX MHbopmaLmu.

YnpaBaawwWmMii - He npoBepAeT MPUHALNEKHOCTb aZpeca 31eKTPOHHOM NouYTbl, YKasblBaeMoro
Yypeautenem ynpasfiieHUs Npu npeaocTaBieHUn AOKYMEHTOB (cBedeHuin) ans 3akntodyeHus [lorosopa
(npucoeanHeHua k Jorosopy). B cnyyae ykasaHua Yupeautenem ynpaBieHUA aapeca 3/1eKTPOHHOM
NoYTbl TPETLErO INLA, B TOM YMCAE COTPYAHMKA areHTa YNpaBaAoLWwero, Yepes KOTOPOro OCYLLLeCTBIAETCA
odopmneHune (3aknoueHne) [lorosopa, Yupeautenb ynpaBaeHmMa NnoHMMaeT, yto OTyeTbl YNpaBasowero
B pamKax [loroBopa byayT HanpaBAATbCA YNPaBAAOWMM MO agpecy 3/1eKTPOHHOW MOoYTbl, yKazaHHOMY
YupeguTtenem ynpasaeHUs B pamKax 3aK/1t0MeHns, CNOMHEHNA U pacTopXeHus [orosopa, n bepeTt Ha
ceba Bce PUCKM, CBA3AHHbIE C HenoayvYeHnem OT4eTOB YNPaBAAIOLLErO Yy INLLA, aAPEC 3NIEKTPOHHOM NOYTbI
KOTOPOro yKasaH YypeguTesnem ynpaB/ieHWs, U MOJSHOTA (JOCTOBEPHOCTb) KOTOPbIX YAOCTOBEPEHA
COOCTBEHHOPYYHOM Noanucbto Yupeautens ynpasnaeHus. Jlloboe obpalleHne, KOTopoe B AasibHenlem
byaeT HanpaeneHO Yupeautenem ynpasneHua Ynpasaswowemy, byaeT pacCMOTPEHO MM TOJIbKO Mpwu
YCNOBUU, €C/IN aZPEeC 3/IEKTPOHHOM NOYTbI, C KOTOPOro HanpaB/ieHO 0bpaLleHME, COOTBETCTBYET aapecy
3NEeKTPOHHOM MOYTbI, YKa3aHHOMY B MPeAOoCTaB/AEHHbIX Yupeautenem ynpaB/ieHUA AaHHbIX. YKa3aHue
Yupegutenem ynpasneHUA [AHHbIX afpeca 3NeKTPOHHOW MOoYTbl MHOMO ANLA, B LLEeNAX NPUMEHEHUA
Jorosopa, 6yzaeT 03HayaTb A/1A YNPaBASOLWEro, YTO YKa3aHHOE /IMLO YNOAHOMOYEHO Yuypegutesnem
yrnpaBAeHUs Ha MONAyYeHWEe OT ero MMEHW BCeX AOKYMeHTOB (MHPopmaumm) oT Ynpasaslowero B



9.13.

9.14.

9.15.

9.16.
9.17.

9.18.

9.19.

OTHoOLLeHMM [JoroBopa, HanpaBAseMbIX MM COF1acHO ycnoBmam Jlorosopa no aapecy 31eKTPOHHOM NOYTbI
1 YupeauTenb ynpasieHua AaeT Ynpasastollemy cBoe 6e3yc/ioBHOe cornacue Ha nepeaady AOKYMEHTOB
(MHPOpMaLMK), B TOM UMCNe NePCOHabHbIX AaHHbIX YYpeauTens ynpasaeHus, ykasaHHOMY AuLLy.
Ynpasnsawowmii He HeceT OTBETCTBEHHOCTM 3a MCKarkeHne nHbopmaumm, coaepraleirica B Otyete mam
WMHOW MHPOpMaLMKM OT YNpaBAAIoLLEro, KOTOPOEe BO3HUK/IO BCAEACTBME Nepenayn ee no 3N1eKTPOHHON
nouyre.

HeobxogMmocTb HanpaBaeHWA UAN He HanpasaeHUsa MHGOPMAUUM OT YNPaBAAIOLLErO MO 3/1EKTPOHHOM
noute onpeaensercs YnpasasowWwmMm Nno CBOemMy YCMOTPEHMIO, 33 UCK/TIOYEHNEM C/lydaeB 06a3aTeIbHOro
npegocrasneHmMa OTYyeTOB, a TaKKe C/yyaeB, MNpeaycMoTpeHHbix [orosopom u  (1an)
3aKoHO4ATENbCTBOM.

Ynpasnawwmin Hanpasnaet KaneHty OTyeTbl U UHYIO MHbOPMAUUIO MO afapecy 3/IeKTPOHHOM MOoYThbI
KnuneHTa, ykasaHHOMY B 3aAB/€HUM O NPUCOEANHEHUM K AOTOBOPY AOBEPUTENBHOIO YNpaBaAeHuUs.
KnneHT 0653aH yBegomuTb Ynpasaatowero o6 UameHeHMn agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.

B cnyyae HanpasneHua OtuyeTta uan mMHoro CoobLLEHWs MO afapecy 3/EKTPOHHOM MouTbl KnueHTa,
yKasaHHoMy B 3asB/IEHUMN O NPUCOEAMHEHUN K AOTOBOPY AOBEPUTE/IbHOIO yrnpaBaeHus, Ynpasastowmi
He HeceT KaKoW-11Mbo OTBETCTBEHHOCTU, ecnn Takok OTyeT unm nHoe CoobuieHue He ByaeT A0CTaBAEHO,
nmbo ecnn cogeprkaHme CoobuieHMA, B TOM 4MC/e COAEpawasacad B HeM KoHbMAeHUMasbHasA
nHbopmaumsa, byaeT UCKaXKeHa UM CTAHET M3BECTHA TPETbUM ANLAM.

Mpn HEeBO3MOXKHOCTU oTnpasBkn OTyeTa uAM MHoro CooblieHma cnocobom, ykasaHHbIM KaneHTom B
3aABNEHUN O NPUCOEANHEHUM K AOFOBOPY AOBEPUTENILHOIO yNpaBaeHuA, YNpaBaaowWmMin ocTaBaseT 3a
coboit npaso otnpaBkmM Otyeta Man mHoro CoobuieHua nobbiM M3 cneayoWwmux cnocoboB: ANYHO, Mo
3N1eKTPOHHO NoYTe, NMOYTOBOM CBA3bIO, NyTEM pasmelleHnn B KabuHeTte KaneHTa.

OT4yeT cunTaeTca NpeacTaBAeHHbIM YNPaBAaoWwmm YupeanTento ynpasaeHuma:

9.19.1. MNpun HanpaBAEHUM HA agpec SNEKTPOHHOM MoYTbl, YKa3aHHbIN YupeauTenem ynpassieHus B 3anaBieHUN

O MPUCOEAMHEHUM - C MOMEHTA €ero Hampas/ieHus YNpasAAloWMM Ha agpec 3/1eKTPOHHOM MoYThl,
yKasaHHbIN YupeaguTtenem ynpasaeHna B 3aABJ€HUM O NPUCOEANHEHUN;

9.19.2. Mpun pasmelleHnn ans Yupeautensa ynpasseHuna B KabuHeTe KAnMeHTa — C MOMEHTa ero pasmeLlleHus

Ynpasnstowmm ans Yupegutens ynpasneHus 8 KabuHerte KANEHTa;

9.19.3. Mpu oTnNpaBKe Ha ByMayKHOM HOCUTE/le MOYTOBLIM OTNPAB/IEHNEM Ha agpec YupeauTens ynpasaeHus,

9.20

9.21

9.21.

yKa3aHHbIn B [loroBope - ¢ Aatbl NoayvyeHua Yypeautenem ynpasieHUAa COOTBETCTBYIOLWEro NOYTOBOrO
oTnpasneHna. Ecam B MOMEHT [OCTaBKM COOTBETCTBYIOWLErOo MOYTOBOrO OTNpasaeHusa Yupeautenb
ynpaBneHuAa He HaxoauTca Mo ajapecy Yupeautena ynpasneHua, ykasaHHomy B [loroBope uan He
ABNSETCS B MNOYTOBOE OTAE/IeHME, COOTBETCTBYIOLLEE MOYTOBOE OTMNpaBieHne OyaeT cuYMTaTbCA
nosy4yeHHbIM YupeauTtenem ynpasneHua B AaTy, yKa3aHHYO B yBeAOMJIEHUU O BPyYEeHUU, cogeprKallem
OTMETKY O HEBO3MOXHOCTM BpPYYEHWUA COOTBETCTBYIOLLEro MOYTOBOro OTMpaBAeHWA, UAW B Aaty,
YKa3aHHyl0 Ha wWTemnene MOYTOBOro oOTAeneHWA YypeauTtena ynpasneHwsa, O BO3BpaTe
COOTBETCTBYIOLLLEro NOYTOBOrO OTMNPaBJEHUA 338 UCTEYEHUEM CPOKaA ero xpaHeHua. B cnyyae HanpasneHus
Otyeta u/vnm CooblueHna Ynpasasiowero nocpeacrsom Moutbl Poccumn noaTeBep:KAeHMEM A0CTaBKM
COOTBETCTBYHOLLEIO MOYTOBOrO OTNPABAEHUA MOXKET ABAATLCA pacneyvaTka ¢ opuumnanbHoro cainta Moutsl
Poccun B MHPOPMALMOHHO-TEIEKOMMYHUKALMOHHON ceTn UHTepHeT. YupeauTenb ynpaBaeHUs HeceT
pUCK NocneacTeuii HenonydeHua OtyeTa u/mam CooblueHns YnpaBastowero, NOCTynuBLWMX MO agpecy
Yupeautena ynpasneHusn, yKasaHHomy B JloroBope, B TOM 4Yuc/ie B Cayyae OTCyTCTBMA Yupeautens
ynpasneHua no gaHHoMy agpecy.

Ynpasnawowmini He HeceT OTBETCTBEHHOCTM 3a MOCNEACTBMA, BO3HUKLIME B pe3ysbTaTe TOro, 4To
Yupeautenb ynpasieHWA He 03HAaKOMWACA WM HEeCBOEBPEMEHHO O3HaKomuaca ¢ OTyetamu u/mam
CooblueHnaAmMM YnpaBaawLLero, HanpaBaeHHbIMKU eMy Nt06bIM M3 cnocoboB, yKasaHHbIX B NyHKTe 9.6
Jorosopa.

OTyeTbl cumTaloTcA NPUHATBIMM KnneHTOM, a oTpakeHHble B OTyeTax pesy/abTaTbl AOBEPUTENIbHOrO
ynpasneHusa AKTUBaMM — COrIacoOBaHHbIMU KiMeHTOM B TOM ciiydae, ecam B TedeHue 5 (Matmn) Pabounx
OHeR, cneayloLWnxX 3a AHeM nonyvyeHma KnmeHtom cooTtseTcTBytowero OT4eTa, YNpasaatowmii He NoayyYun
oT KnaneHTa B nNMcbMeHHOW ¢$opme MOTUBMPOBAHHbIE 3amedyaHua W/unan Bo3paxkeHus KauveHTa no
npeacrasneHHomy OTueTy.

Mpy HanMuMmM 3amedaHnii n/munm sospaxeHuit no OTyeTy KnneHT B TedeHue 5 (MaTn) pabounx aHen nocne
nonyyenma OTyeTa 06A3aH COOOWMUTL O HUX YNpaBAAlOWEMY NyTeM HanpasieHUs Ynpasasiowemy



9.22.

9.23.

9.24.

9.25.

MOTMBMPOBAHHbLIX 3aMeyaHnin U/uaM BO3paKeHUW B MUCbMeHHOW ¢opme. CTOpoHbl 06A3aHbI
npeanpuHATbL BCE HEOBXOAMMble AEUCTBUA ANA paspeLlleHns BO3HUKLLMX NpoTMBOpeYmnii. Bce cnopbl U
pa3Horiacus AOMXKHbI, N0 BO3MOXHOCTU, peLlaTbca NyTem neperosopos mexay CtopoHamu. B ciiyyae He
OOCTUXKEHMA COrlacmua crnopsbl, cBA3aHHble ¢ OTYETOM, NOANEXKaT PAaCCMOTPEHUIO U pPaspeLleHuto B
nopagKe, ykasaHHom B nyHKTe 17.3 [lorosopa.

B cnyyae nonydeHusa OtyeTa Ha BymarkKHOM HocuTene KAMeHT AONOAHUTENbHO 06A3aH NpU OTCYTCTBUM
BO3paXKeHui yteepamTb (nognucatsh) OTyeT 1 B TeyeHue 5 (MaTtn) Paboumnx aHel ¢ aaTbl nonydeHns OtyeTa
nepeaaTtb 04MH NOAMNMUCAHHbIN CO CBOEM CTOPOHbI 3k3emnaap OTyeTa YnpasasioLwemy.

OTcyTCTBME NMUCbMEHHBIX BO3parkeHUi KnueHta no OtyeTy B TedeHue 5 (natu) Paboumx aHen c gatbl
nony4yeHma OTYeTa, a TakKe He HanpasaeHne KAneHTom NoANMCaHHOIoO CO CBOEM CTOPOHbI 3K3eMnApa
OTyeTa Npwu ero HanpaB/AeHMM Ha ByMarKHOM HocuTesle, 03HaYyaeT o4o6peHne OTyeTa KNMEHTOM, a TaKKe
cornacue KnneHta c pesyibTaTamu yrnpasneHusa AKTMBAMU, KOTOpble HaLAKW oTparkeHne B OTueTe.

Mo nucbemeHHOMy 3anpocy KaumeHTa, coctaBneHHomy no ¢opme [MpunoxkeHma NelO k [orosopy,
Ynpasasawwwmin 06a3aH B CPOK, He npesblwatowmin 10 (decaTtn) Paboumx agHen ¢ gatbl NONy4YeHMA 3aMNpoca,
npegoctasutb Knnenty OTYeT Ha AaTy, YKasaHHYI B 3aMnpoce, a ec/iv Takas [aTta He YKasaHa - Ha gaty
nonyyeHma 3anpoca Ynpasaawwmm. OTyeT npegoctasnserca KnveHTy B ¢dopme, YyKasaHHOM B
NUCbMEHHOM 3arnpoce, B NopsaaKe, NnpeaycMoTpPeHHOM NyHKTom 9.6 Jorosopa.

Mo npocbbe KnneHTta Ynpasnsawowmii npeaocrasaset KAMEHTY B CPOKM M B NOpsAAKe, COr/lacoBaHHble C
KnveHTom, aHanUTUYECKME maTepuasibl B TEKCTOBON U rpadmyeckon ¢opme B OTHOLIEHUM COCTOAHMUA
AKTMBOB KnuMeHTa, COCTOAHWMS M MEPCNEKTUB PbIHKA LEHHbIX Bymar M GUHAHCOBbLIX MHCTPYMEHTOB.
YKa3aHHble MaTepuanbl ABAAKOTCA CNPaBOYHbIMM M HE MOFYT paccMmaTpuBaTbcA B Kaydectse OTyeTa, a
TaK¥e He MoryT BbITb MCMO/Ib30BaHbI B LLEAAX ByXraaTepcKoro n HaJoroBoro y4yeta.

10. BO3SHATPAXAEHUE YNPABAAIOLLErO U BOSMELLEHUE PACXO0B

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

Ynpasnawwuii MMeeT npaBo Ha BosHarpaskgeHue, npeaycmoTpeHHoe [loroBopom, a TaKXe Ha
BO3mellleHMe Heobxoaumbix Pacxoaos. BbinnaTta cymm, yKasaHHbIX Bo3HarpaxaeHuin u (unu) Pacxonos
Npou3BOAMTCA NyTEM UX yAepKaHUA YNPaBAAOWMM U3 HAXOAALWMXCA B yipaBieHn AKTUBOB.
YaepraHue BosHarpaskgeHua 3a YnpasneHue u BosHarpaxkgeHus 3a Mpupoct MNoptdens nposoantca
O4MH pa3 B TeuyeHue MNepuoga Ana pacyeta BosHarpaxkaeHus 3a Ynpasnenue Noptoenem nnbo Nepmoaa
ANnA pacyeta BosHarpaxkaeHusa 3a Mpupoct MopTtdens He nosaHee 20 (AsaguaTtn) Paboumx aHel ¢ aatol
OKOH4YaHus MNepuoga Ana pacyeta BosHarparkaeHus 3a YnpasneHue Moptdenem nnbo Mepuopa ans
pacdyeta BosHarpaxpaenua 3a [lMpupoct MopTdena cOOTBETCTBEHHO, €C/IM MHOE He YCTAaHOBJ/IEHO B
3asBieHUn o Bbibope MHBECTULMOHHOM CTpaTernu.

BosHarpaxaeHue 3a YnpasneHue Moptdenem paccUMTbIBAETCA M BbIMNAYMBAETCA B COOTBETCTBUM CO
CTaBKOM, YKa3aHHOW B 3asaBieHUN O Bblbope MHBECTULMOHHOWM cTpaTernm. CtaBka BosHarparkaeHus 3a
YnpasneHnue MopTtdenem ykasbiBaeTcs B 3a8B/eHMM O Bbibope MHBECTULMOHHOW CTPATErMM B NPOLLEHTaX
rog0BbIX U paccunTbiBaeTcs oT CTOMMOCTM YMCTbIX AKTUBOB, EC/IM MHOE He YKa3aHo B 3asiB/IeHUM O Bblibope
NHBecTUUMOHHON cTpaTermn. [na ueneir pacyeta BosHarparkaeHua 3a YnpasneHune [lopTdenem
ncnonbayetca GakTUYECKOe KONMYECTBO KaneHaapHbIX AHEN B roay.

BosHarpaxaeHne 3a [Mpupoct [Moptdens  paccumTbiBaeTcd  NyTEM  YMHOMKEHMA  CYMMbI
CKoppeKkTrpoBaHHoro MpupocTa MopTdens Ha NPOLLEHTHYO CTAaBKY, YKasaHHY0 B 3asBaeHUN O Bbibope
NHBECTULMOHHOW CTpaTernun, ec/im MHOe He YKasaHo B 3aABAeHuM o Bbibope MHBECTULMOHHOM cTpaTernu.
Mpw 3TOM U3 NOAYy4EeHHOM cymmbl BosHarpaxkgeHnus 3a NMpupoct MNoptdens BbluMTaeTCA CyMmma BCEX paHee
yAepKaHHbIX BosHarparkaeHuin 3a Mpupoct MopTtdena, HaunmHas ¢ basosol aaTbl. Ecan paccuntaHHas
cymma BosHarpaxkgeHus 3a lMpupocT MNoptdena aAsnsetca (C maTemMaTUYECKOW TOYKU 3peHus)
OoTpuLLaTeIbHOM BE/IMYMHOM MK paBHA HYA0, BosHarpaxaeHue 3a Mpupoct MopTdens He HaumcnaeTca u
He ynnayvsaeTcs.

Jata noctynneHua AKTMBOB B A0BepuTenbHOE YMpaB/ieHue, a TaKXe fAaTa BO3BpaTa AKTMBOB U3
[OBEPUTENIBHOTO  YNPaB/JEHUA  BK/AOYAKOTCA B Nepuos, 3a KOTOpbI MNpoM3BOAUTCA  pacyer
BosHarpaxgeHua Ynpasnatowero.

Ona uenenn pacyeta BosHarpaxkaeHua 3a lpupocTt MNopTdens YnpaBaaowmini MoXKeT ycTaHaBAMBaTbL
CraBKy ba3oBolt OXOAHOCTH, KOTOPasA YKa3blBAaeTCA B 3aABNEHUN O Bbibope IHBECTULMOHHOW CTpaTermu.
NcKNtounTensHo ansa Lenein BHyTpeHHero yyeTta YnpasaAatowmin BNpaBe paccumnTbiBaTb BosHarpaxaeHue
3a YnpaBneHue u BosHarpaxaeHue 3a MNpupoct MNopTtdensa exxeaHeBHO.



10.8. Ecam no uHuumatuBe KnneHTa npoucxoguT no/sHbIA Bo3BpaT KnmeHTy ero AKTMBOB B nepuog Ao
ucteyenma 30 (TpmauaTtn) KaneHaapHblX AHEW € AaTbl NepBoi nepegaun KaveHtom Ynpasaswoliemy
AKTMBOB, YnpaBasalowWMiA BnpaBe He yaepKuBaTb BosHarparkaeHue 3a YnpasneHue [loptdenem wu
BosHarpaxaeHue 3a [pupoct MopTdena. Mpn 3TOM TeyeHWe BblEYKA3AHHOTO CPOKA ABAAETCA
HenpepbIBHbIM M HauyMHAEeTCA B [AeHb nepBoi nepegayn KaneHtom Ynpasasiouwiemy AKTUBOB U
3aKkaHumBaetcs yepes 30 (TpMALaTb) KaNeHaapPHbIX AHEN.

10.9. YnpaBasAwLwWnit BNpaBe YyCTaHOBUTb pasmep AOMNOJHUTENbHOTO BO3HArpaxXAeHMA 32 ALOCPOYHbIN BO3BPaAT
AKTUBOB, KOTOPOE MOMET B3MMaTbCA B Cydae (i) A4OoCpOYHOro pactoprkeHusa [orosopa no MHULMaTMBE
KnneHTta, 3a MCKAOYEHMEM C/y4YaeB, NpeaycmMOTpeHHbIX Jorosopom, nnbo (ii) BbiBoAa AKTMBOB U3
00BEpPUTENbHOrO ynpas/eHUA B TeyeHne cpoka NHBECTUUMOHHOrO ropmsoHTa, ecnam NHBeCTUUMOHHAA
Aeknapauusa CTaH4apPTHOM MHBECTULIMOHHOM CTpaTerMm CoAepKUT ycaoBma 0b oTcyTcTBuKM npasa KnneHta
Ha BbIBOA, AKTMBOB B TeYeHWe cpoKa MHBECTULMOHHOIo ropusoHTa, u/unm (iii) nsmeHeHna KnneHtom
MHBECTUUMOHHON CcTpaTermm B TeyeHWe cpoKa MHBECTULMOHHOro ropusoHTa, ecan MHBeCTULMOHHaA
Aeknapauus CTaHOApTHOM MHBECTULMOHHOM COAEpPXUT ycioBue o6 oTcyTcTBMM npaBa KnueHta Ha
nameHeHne MHBECTUUMOHHOM cTpaTerMm B TeyeHue cpoka MHBECTUUMOHHOrO ropusoHTa. YcnoBus U
pasmep TaKoro [AOMOMHUTE/IbHOrO BO3Harpa*kAeHua onpegensaetca B 3asBieHMM O Bblbope
MNHBECTULMOHHOW CTpaTerMm B npoueHTax oT CTOMMOCTU YMCTbIX AKTUBOB, BO3BpaLWaembix KnveHTy, Ha
[aTy ux Bo3Bpara.

10.10.YgepkaHne AOOMNONAHUTENIbHOrO BO3HArpa*kAeHuMAa NPousBoauTCA YNpaBaAaloWMM B MOMEHT BO3BpaTa
(mnonHoOro Mnu yacTMyHoro) KnmeHty AKTMBOB M3 AOBEPUTENILHOIO YNpPaBAeHUs.

10.11.Mpwn npeKkpaweHun Jorosopa A0 ucteyeHUAa odepegHoro lNepuopa anAa pacyeta BosHarparkgeHua 3a
Ynpasnenue [Moptdpenem nmbo MNepuoga pna pacyeta BosHarpaxkaeHnus 3a [Mpupoct Moptdena
CtommocTb YncTbix AKTMBOB U CKOppeKkTUpoBaHHbIN MpupocT MopTdens ana pacyeta BosHarpaxkaeHus
3a YnpasneHue Moptdenem u BosHarpaxkgeHus 3a [Mpupoct MopTdens onpeaenaArTca Ha aarty
npekpaweHua lorosopa.

10.12.Bbinnata KnmeHTtom Bo3HarpaxkgeHuma Ynpasnatowemy MApOU3BOAUTCA WCKAKOYUTENbHO B BasjkoTe
Poccuiickoit ®egepauun. Mpu 3Tom pacyeT BosHarpaxkaeHus ocyliecTsaseTrca B BantoTe cyeta Ha
OTueTHytO Aaty, M onAa uenen BbinaaTbl BosHarparkgeHua Ynpasasawowmini nponssogut KoHBepTauuto
CyMMbl Bo3HarparkgeHusa, BbipaXeHHyto B Bantote cueTa, B BantoTy Poccuiickonn degepaunm no Kypcy
pybnsa Poccuiickon deaepaumm K Bantote cyeta, yctaHoBneHHOMY LleHTpanbHbiMm 6aHKom Poccuiickoi
depepaunn (baHkom Poccun) Ha OTyeTHyto Aary.

10.13.Ynnata BosHarpaxkgeHuss YnNpaBAawoLWEro, a TaKXe BO3MelleHMe Heobxoammbix Pacxonos
OCYLLECTBNIAETCA OAHUM M3 C/eAyloLWmX CnocoboB: YNpaBaatowmii camocToATeNbHO 1 6e3 nonyyeHus
npeaBapuTenbHoro cornacua Knnenta msbimaeT u3 MNopTdens geHexkHble cpeacTBa B CYMMe, pPaBHOM
3a40/1KeHHOCTM KnueHTa nepen Ynpasadawwmm Mo ynnate BosHarpaxaeHua YnpasnAawwero u
BO3MeLLEHMIO Heobxoammbix PacxogoB He nosgHee 20 (OBaauaTtoro) Pabouyero AHA MO OKOHYaHWUK
MNepuvopa ans pacyeta BosHarpaxaeHua 3a YnpasneHue MNoptdenem nmnbo Mepuopa ana pacuyeta
BosHarpaxaeHua 3a Mpupoct Moptdena; nnbo, B cnydae oTcyTcTBuA B MNopTdene cymmbl AeHEKHbIX
cpencTs, HeobxoaMMoW AnAa ynnaatbl BosHarparkaeHuma u Bo3melleHMAa Pacxogos, YnpaBastoLmic
camocToaTenbHo M 6e3 nosyyeHWs npeasapuTenbHoro cornacusa KnueHta npopaet ntobble AKTUBSI,
UMetoLMe HepeHexHyo Gopmy, M camocToATeslbHO M3bimaeT M3 loptdens geHexHble cpeacTsa B
CYMMe, PaBHOM 3a0/1*KeHHOCTN KnneHTa neped YNpaBaaowmm.

10.14.Mpwn npekpaweHnn [Jorosopa BosHarpaxaeHue n cymma Pacxogos yaeprKMBaloTca M3 BO3BpaLLaemblX
KnneHTy AKTMBOB.

10.15.Ecnmn cyeTa TpeTbux ML, Ha onaaTy PacxogoB, BOSHMKLIMX B Xo4e MchnosiHeHua [orosopa, He 6yayt
nony4yeHbl YNpasaaoLWmMM 40 4aTbl NpeKpaLLeHma aeictema Jorosopa, Ynpasastowmii MMeeT NpaBo npu
nepegaye AKTMBOB KnneHTy He Npon3BoAUTb Nepesadvy AKTMBOB B pasmepe CyMmbl, Heobxoammon ana
AanbHelwen onnatbl Nnpegnosiaraembix Pacxonos. Ecnv Pacxoabl OKaXKyTcs MeEHee yaepXKaHHOM CYMMbI,
Ynpasnatowuii 06a3aH nepeyncimTb ocTaTok [leHexHbix CpeacTs Ha cueT KnmeHTa B TedyeHme 10 (decAtu)
Pabounx gHel ¢ gatbl NoNyYeHUsa YNpasaaoLMM COOTBETCTBYIOLLMX CYETOB TPeTbMX AuL. Ecan Pacxoapl
OKaXyTca 6onee yaeprKaHHOM cymmbl, KnneHT o06a3aH BO3MeCTUTb YNPaBAAOLWEMY HeAOoCTaloLLyHo
cymmy B TedeHue 10 (Odecatu) Paboumx aHel ¢ AaThbl BbicTaBAeHUA YNpaBasaowmm cyeta KameHTy.



11. OTBETCTBEHHOCTb CTOPOH

11.1.

11.2

11.3.

11.4.

Ynpasnatowmii He HeceT OTBETCTBEHHOCTU Nepes KNMeHTOM 33 HEMCNONIHEHUE UM 33 HEHAAJ/eXallee
MUCNONHEHWe CBOMX 06MA3aTenbCTB MO [JoroBopy, a TaKKe 3a BO3HWKHOBeHWe y KaneHTa yb6bITKOB B
pa3smepe peasnbHOro ywepba v (Mnun) B BUAE ynyLweHHOM Bbirogbl B CAyYasx:
11.1.1.cHUXKeHMA CTOMMOCTN AKTMBOB, @ TaKXXe HECOOTBETCTBMUA COCTaBa U CTPYKTYPbl AKTMBOB KaneHTa ero
NHBECTULUMOHHOMY NPOPUAI0, B TOM YNCAE BOSHUKLIMX B pe3ynbTaTe HEOGNAronpuATHbIX U3MEHEHUI
KOHBIOHKTYPbl PbIHKA LLEHHbIX OyMmar, SKOHOMWYECKOM CUTyauuK, CKNaAblBAOWENCA Ha pPbIHKe, U
XapaKTepu3yemoi ypoBHEM Cnpoca U NPeasioKeHUsa, PbIHOYHOW AKTMBHOCTbIO, LleHaMK, 06bemamm
npoaax, ABUMMEHWEM MPOLLEHTHbIX CTaBOK, Ba/NOTHOIO Kypca, AMBUAEHAOB, a TaKXe AUHAMWMKON
npounsBoACTBa M NOTPEBAEHNA U UHBIMU OO BEKTUBHBLIMU GAKTOPAMM, KOTOPbIE BAMAIOT HA CUTYaLMIO,
CKNAAbIBAIOLLYOCA HA PbIHKE LLEHHbIX bymar;
11.1.2.8biIBoga KnneHTom Bcex MaM YacTM AKTMBOB [0 OKOHYaHMA CPOKa geicreus [lorosopa u (Mnu) oo
NCTEYEHMA CPOKA pasmeLL,eHMA BaHKOBCKOTO BKAaAa (4eno3unTa), B KOTOPbI pasmeLLeHbl AKTUBbI;
11.1.3.aelicTBuA/6e3pelictBua  [oBepuUTeNbHOrO ynpaBastolwero, 060CHOBaHHO MoJjaraBweroca Ha
NUCbMeHHble pacnopseHus KaveHTa W/wMnnM OOKYMEHTbl, npegocTaBieHHble KAMeHTOM, WMAM Ha
OTCYTCTBME TAKOBbIX, @ TaKKe HaCTyn/jaeHuUA NOCNeACTBUN, CBA3AHHbIX C NpeaocTaBaeHnem KaneHtom
MHOOPMaLUUN AU AOKYMEHTOB, HE COOTBETCTBYIOLWMX AEACTBUTENBHOCTH;
11.1.4.HencnonHeHna ammTeHTOM LleHHbIX Bymar cBomx 06a3aTenbCcTB No noraweHuio LleHHbix Bymar, no
BbINJiaTe NpUYMTalOLLMXCA No LileHHbIM Bymaram nepuoguyeckux naatexen u (Mam) nHbix 0683aTenbCTB
no LleHHbIM Bymaram uimM UCNONHEHUA YKa3aHHbIX 06A3aTeNbCTB C HApYLUEHMEM CPOKOB;
11.1.5.HeBbINONHEHNS KPEeAUTHOW opraHusaumelt 06a3aTenbCTB MO BO3BPATY MOJHON CyMMbl MAWN YacTU
CYMMbl pa3MeLleHHOro y Hee GaHKOBCKOro BK/Aada (Aeno3wTta), a Takxe 0653aTeNbCTB KpeauTHOM
opraHM3aumMmM no BbiNaTe MPOLEHTOB 3a NOJIb30BaHME CyMMOW GaHKOBCKOTO BKiaga (genosuTa),
npeaycMOTPEHHbIX 4Or0BOPOM HAHKOBCKOrO BKaAa;
11.1.6.4pyrmnx 4eNCTBUIA SMUTEHTA AU KPEAUTHOM OpraHn3aLLmMm, B KOTOPOW pasmeLLeH 6aHKOBCKUIA BKAAL,
(menosuT), He NnogaaoWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAoLWEro;
11.1.7.HencnonHeHns cBoux 0653aTeNbCTB KOHTpAreHTamu YMpaB/sloWero no caenkam ¢ AKTuBamu,
Aenosutapmamu, 6aHKamu, KAMPUHIOBBIMM  OPraHM3auMAMM W APYTUMKU  TPETBUMWU  AULAMM,
ABNAOWMMUCA CTOPOHAaMKM MPW COBEPLUEHMWM TaKMUX CAENOK WAW yyacCTBylOWMMM B npouecce
NCMNOIHEHUs 06A3aTeNIbCTB CTOPOHAMM TaKUX CAENOK;
11.1.8.Hannuus cboes B paboTe 3N1eKTPOHHbIX CUCTEM CBA3MY;
11.1.9.40cpoYHOro pactop)keHusa [loroBopa B CBA3W € HapylweHnem KanmeHTOm cBoero o06s3aTenbCTBa,
npeaycMoTpeHHoro nyHktom 5.4.6 [lorosopa;
11.1.10.B03HMKHOBEHMA pasHULbl Mexay 6anaHcoBOM CTOMMOCTbHO AKTUBOB M CTOMMOCTbIO UMCTbIX
AKTVMBOB Ha MOMEHT nepefayn AKTMBOB B JOBEPUTE/ILHOE yNpaBaeHne Ynpasasatowemy.

. HnogHawns CTOpOH He HeCeT OTBETCTBEHHOCTU 3@ HENCNO/THEHUNE NN HEHaANEeXKallee NCNMOJTHEHUNE CBOUX

ob6sa3atenbcTs no [loroBopy, €c/iiv Takoe HEeWCMNONHEHWEe WUAM HeHad/siexkalllee WCMONHEeHWe ABAAEeTCA
cneacTBMemM 06CTOATENbCTB HEMPEOA0/IMMON CUNbI.

Mopa, obcToATENBCTBAMM HEMPEOAOIMMON CU/bI MOHUMAIOTCA TakKMe 06CTOATENLCTBA, KOTOPbIE BO3HUKAN
nocse 3akadeHua [loroBopa B pesynbTaTe HemnpeaBuAeHHbIX U HEOTBPATUMBbIX MPU AaHHbIX YCA0BUAX
cob6bITUI Ype3BbIYaNHOIo XapaKTepa. K nogobHbiM 06CcTOATENIbCTBAM OTHOCATCA TaKMKe AeNCTBMA OPraHoB
rocyapCTBEHHOM BNACTM U ynpaBieHWUs, a TakxKe baHka Poccuu, genawowme HEBO3MOMKHbIM AMBO
HecBoeBpeMeHHbIM  UcrnonHeHne CTopoHamyn cBoux o06dA3aTenbcTB nNo  [oroBopy, BK/OYas
HEBO3MOXHOCTb COBEPLUEHMA CAENOK C AKTUBAMMU, a TaK¥Ke NpeKpalLeHne, MPUOCTaHOBEHME PACYETHDIX,
TOProBbIX, K/AMPUHIOBbIX, AEMO3UTAPHbLIX OMNepauuii Oeno3uTapuaMKW, OpraHM3aTopamu TOProsaM,
6aHKaMn M ApyrMmMn noAobHbiIMM KomnaHuAmM. CTOpPOHa, OKas3aBlUAAcA 3aTPOHYTON AeNCTBUAMM
06CTOATENLCTB HENPEOAONUMOWM CUAbI, 06A3yeTcs B TeueHue 5 (MaTn) Pabounx gHei yBeaomMuTb 06 3TOM
Apyryto CTOPOHY, a Tak»Ke npeaoctasutb Apyroi CTopoHe noATeepKaatolme AOKYMEHTbI.

Ecnn xapakTtep 06cTOATENbCTB HEMPEOAO/IMMOM CU/bl TAKOB, YTO OHW CYLLLECTBEHHO B0 6ecnoBopPOTHO
NPenATCcTBYIOT AOCTUMKeHUo CTopoHamu Leneit [Jorosopa wauM ucnosiHeHne nwoboint M3 CTOPOH CBOUX
ob6saszatenbcTs no [loroBopy ocTaeTcs ypesBblyaHO 3aTpyAHEHHbIM B TeyeHue Bosee vem 3 (Tpex)
KaneHaapHbIX mecaues, CTOpOHbI NPUHMMAKOT COBMECTHOe pelleHue o byayuiem [lorosopa.



12. YBEAOMIJIEHUE O PUCKAX
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. ®akTom nognucaHua wm Hanpas/sieHunAa 3asaBneHne o npucoeanHeHnMn K [J0Orosopy AoBepuUTesIbHOro

ynpasneHna KAMeHT noaTBEPKAAET U COr/TallaeTca, YTo

12.1.1.KnneHT o3Hakomuiaca c cogepxaHmem dPepepanbHOro 3akoHa «O 3awWwmTe npaB U 3aKOHHbIX
MHTEpPEeCcoB MHBECTOPOB Ha pblHKE LeHHbIXx bymar» ot 05 mapTta 1999 roga Ne 46-$3, B Tom uucne ¢
rapaHTUAMM, YCTAHOBJIEHHbIMM AAHHbIM 3aKOHOM.

12.1.2.KnneHT noaTBepKAaeT CBOK OCBEAOMIEHHOCTb U KOMMNETEHTHOCTb, @ TaKXKe cornacme € Tem, 4Yto
MHBECTUPOBaAHNE AEHEXHbIX cpeacTs B LleHHble bymarn u nponssogHble GUHAHCOBbLIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMEHbID KOMMEPYECKOro U GUHAHCOBOrO PUCKA, KOTOPbLIA MOMKET NMPUBECTU K
BO3HWKHOBEHWUIO Y KineHTa ybbITKOB;

12.1.3.KnuneHT o3Hakomuca ¢ leknapaument (ysegoMaeHMeM) 0 pUckax, npueeaeHHon B MpunoxkeHmnn Ne9
K [lorosopy, a TaK»Ke BblpaxaeT coriacme HeCTU BCe PUCKMU, YKasaHHble B [punoxxeHnn Ne9 kK [Jorosopy.
MoanucaHue KnneHtom 3anBseHMA 0 NpucoeanHeHnn K Jorosopy 6yaer o3HayaTb GaKT NMMCbMEHHOI0
yBegoMaeHMa Ynpasaatowmm KnmeHTa O pUCKaX OCYLLEeCTBAEHMA AeATEe/IbHOCTU NO YNpPaBieHUIo
LeHHbIMM Bymaramm Ha pbIHKe LLEeHHbIX Bymar.

13. OBPABOTKA NEPCOHA/IbHbIX AAHHbIX K/IMEHTA

13.1

13.2.

13.3.

. ®akTom noannucaHna U HanpasaeHUA ynpaBnmou.l,emy 3aasneHna KnuneHt Bblpa*XaeT U AaeT C Uenbto

OCYLUECTB/IEHMA oOMepauuii B pamKax [AeATe/IbHOCTU [0BEPUTENbHOIO YMPaBAEHUA WMMYLLECTBOM,
nepegaHHbiM K/IMEHTOM, 3aKIOYEHMA U UCMOJIHEHUA [JoroBopa, NoaydeHuA ycayr Ynpasnawowero, a
TaK»Ke UCNoJIHeHUs GYHKLMIA HaZI0rOBOrO areHTa, Ynpasastowemy (aanee umeHyemomy Kak «Onepartop»)
cBOe corsiacMe Ha obpaboTky, T.e. coBepllieHne NbbiX AeUCTBUM, B T.4. NPEeAYyCMOTPEHHbIX N. 3 cT. 3
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-d3 «O nepcoHanbHbIX AaHHbIX» (Aanee — «3akoH 152-P3»),
C WCMNO/Ib30BAaHMEM CPeACTB aBTOMATM3auMM MAM 6e3 MCMNO/Ib30BaHWMA TAKUX CPEeACTB, BCEX CBOMUX
NnepcoHanbHbIX AaHHbIX (BKAOYasA, HO He OrpaHUUYMBaACb, GamuUIMA, UMA, OTYECTBO (NPU HaAMuUK); roa,
MecAl, AaTa POXAEHWUA; MACNOPTHble AaHHble WAM JaHHble WMHOTO AOKYMEHTA, YAOCTOBEPAIOLLErO
nnyHoctb;, MHH (npyu Hanuumu);, agpec 31eKTPOHHOM MOYTbl; TPaKAaHCTBO; MECTO XUTenbCTBa
(pernctpaummn); mecto npebbiBaHMA; nouToBLIM agapec; TenedoH/daKc; cBeAeHMA O CemMenHOM
NONOXKEHUN; MECTO PaboTbl U AONKHOCTb; HAHKOBCKME PEKBU3UTHI, AaHHbIE 06 OTKPbITbIX KANEHTY cyeTax
1 06 nmyuwectse KnaneHTa, onepaumsax ¢ 3STUM MMYLLLECTBOM, AaHHbIX KAneHTa, coaeprkawmxca B popme
W9, cBeageHuii 0 OOKYMEHTe, NoATBep:KAalolWemM MPaBO WMHOCTPAHHOIO rpa)kAaHWHa uan nuvua 6es
rpa*kaaHcTea Ha npebbiBaHuMe (NporkmMBaHMe) B Poccninickolt Penepaumm n MHbIE NEPCOHaNbHble AaHHbIe
Ha ByMaXKHbIX 1 3NEKTPOHHbIX HOCUTENAX, KoTopble byayT npegocTasneHbl KaneHtom Onepatopy Ans
OKasaHuAa ycnyr Ha ocHoBaHMM [JoroBopa, MH0 CTaBLUUX EMY U3BECTHbIMM B MOPAAKE, HE HapyLUaoWeM
TpeboBaHMA 3aKoHoAaTeNbCTBa, B TOM YMCAe TaKKe pgaeT cornacne Onepatopy Ha o06paboTky,
npeaocTas/ieHne, NoayvYeHne, Nnepegadvy M CoBepLleHNe UHbIX AEUCTBUIA C NEPCOHANbHbIMU AaHHbIMM,
nHbopmauueint, ceegeHusmmM 06 onepaumax, B TOM uucne ¢UHAHCOBOro XxapakTtepa, KaueHTa,
coBepllueHHbIX KnneHTom n/mam OnepaTopom B OTHOLIEHUU KnueHTa n/uamn ero deHexHbix CpeAacTs,
LleHHbIX Bymar 1 HbIX AKTUBOB, M MHOM MHPOPMaL MK, TakKe KAMeHT gaeT cornacme Ha TPaHCrpaHUYHYyo
nepegavy ero MNepCcoHaNbHbIX AaHHbIX BbIWECTOAWMM AEeN03UTapMUAM, WHOCTPAHHBIM HA/NOrOBbIM
opraHam W areHTam, 6aHKam C Lenblo OTKPbITUA PaCcyYeTHOro cyeta, OpoKepam Aaa OTKPbITUS
cneumanbHoro 6poKepcKoro cyeTa, bMprKam, HaNoOroBbIM OpraHam, OpraHam rocyAapCTBEHHOIO KOHTPOIS
M HaA30pa, a TaKKe B Cy4anx, YCTAHOBJIEHHbIX HOPMATUBHbIMU MPABOBbIMW aKTaMM FOCYLAPCTBEHHbIX
OpPraHoB 1 3aKOHOA4ATEeNbCTBOM, KpOME TOro, KNMeHT faeT coriacue Ha nonyyeHne coobLeHnit U 3BOHKOB
Ha HOMep yKasaHHoro KnneHTom TenedoHa, M nepesayvy Kak NepCcoHaNbHbIX AaHHbIX KnveHTa, Tak U
JaHHOro cornacua cnegyowmm anuam: MAO  «lMpomceeasbbaHk» (OFPH 1027739019142), 00O
«AnAnaxkntan» (OFPH 1137847488195).

YnpasasawoLwmin Bnpase ocylectsnAaTe O6paboTKy NepcoHaNnbHbIX AaHHbIX KaK C MCMO/Ib30BaHNEM CPeaCTB
aBToMaTM3auuMm (B TOM YMCNE UCKOUNTENBHO), TaK U 6€3 MCMO/Ib30BaHMNA TaKUX CPECTB.

Lenbto O6paboTKkM NnepcoHanbHbIx AaHHbIX KaneHTa asnsetca (i) Haanexallee ncnonHeHue florosopa, a
TaK¥e ocylLecTBAeHne YNpaBaatowmm ntobbix npas U 0683aHHOCTEN, NPEeAYyCMOTPEHHbIX BHYTPEHHUMM
npoueaypamun YnpasasioLLero n AencTeyowMm 3akoHoaaTenbCTBoMm; (ii) npeanoxkeHne pUHaHCOBLIX U
(nnn)  BGaHKoOBCKMX ycnyr, oOKasbiBaembix Ynpasaaiowmum, [AO «lMpomceasbbaHKy U ero
appunmpoBaHHbiMU nnuamu; (iii) aHanmM3 ¢uHaHcoBoro coctosiHus KnueHTa, Heobxoaumblid Ans



13.4.

npeanoXKeHNa yeayr, NpeayCcMOTPEHHbIX MYHKTOM ii HACTOALLLEro NpeasioXKeHus, a TakKe (iv) ucnonHeHue
NPUMEHUMONO 3aKOHOAATENBbCTBA, B TOM u4ucne 3akoHogaTenbctBa CLUA o HanoroobnoxeHuu
MHOCTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpoK, B TeYEeHMEe KOTOPOro AencTeyeT cornacMe Ha ObpaboTKy NepcoHabHbIX AaHHbIX KnneHTa, B TOM
yucsie aBTOMaTU3MPOBAHHYIO, COCTaBAAET 6 feT ¢ MOMeHTa pacTtopxeHua [orosopa. OT3bIB cornacua
OCYyLEeCcTBAAETCA B NopAaKe, yCTAaHOBAEHHOM 3aKOHOAAaTeNIbCTBOM.

14. NOPALOK BHECEHUA N3MEHEHWIA B OTOBOP
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14.2.

14.3.

14.4.

14.5

14.6.

. CTOpOHbI MOTYT 3aK/1K04aTb COornaweHunAa, nsmeHarwmne mn (Ml]M) AononHAawwmne otgenbHble NONOKEHUA

Jorosopa. B aTom cnyyae [loroBop npumeHsieTca K oTHoweHnam CTOPOH B 4acTu, He NPOTUBOpeYaLLei

YC/IOBUSAIM YKa3aHHbIX COrMlalleHun.

YnpaBaawwWmMii Bnpase B OAHOCTOPOHHEM MOPAAKE U3MEHATb Ntobble nonoxkeHus [orosopa nyTem

BHECEHUS B HUX U3MEHEHUIN N (MNK) AoNONHEHUIN (YTBEPKAEHNA HOBOM pedaKunn Jorosopa).

[aHHble nsmeHeHus 1 (Mnum) gononHeHun B Jorosop (aanee — «HoBas peaakums [JorosBopa») BCTynatoT B

CUNY U CTAHOBATCA 06A3aTeNnbHbIMKU ANA YNpasBasatowero n kaxkaoro KnneHra yepes 10 (Jecatb) paboumx

OHen ¢ aaTbl pasMelleHuns Tekcta Hoeolt pegakummn [orosopa Ha Caiite Ynpasnstowero, inbo B bonee

Nno3AHIo 4aTy, eC/IM OHA YKa3aHa B coobLLeHMN YNpaBAatoLWwero o npuHaTMm Hoeoli peagakumm [Jorosopa.

Ona KnueHtos, 3akntovatowmx [orosop A0 WUCTEYEHUA YKA3aHHOroO B AaHHOM MNYHKTE CpPOKa AnA

BCTynJieHUs B cuny Hosol pegakummn [lorosopa, [lorosop Bctynaet B cuay B Hoson peaakunm [loroBopa

C [4aTbl €ro 3aK/J04eHUs, ecn YNPasaaoLWmMm He YCTAaHOBIEHO UHOE.

Mo peweHMIO YNpaBaAOWEro U3MEHEeHUA, He yxyAlwawlwme nonoxKeHna KnveHTta, mMoryt cumtatbesa

BCTYNUBLUMMM B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBNEHHON YMNpPaBAAKOWMM, HO He paHee AaTbl

pasmeuweHns Hoson pegakumm [oroBopa Ha Cante Ynpasnsiowiero. K TakMm M3MEHEHUAM MOTYT

OTHOCUTLCA (HO HE OrPaHNUYMBAACL MEPEUYNCTEHHBIM) Cleaytowme U3MEHEHUS:

14.4.1.ymeHblueHne pa3amepa BosHarparkaeHma Ynpasaatowero;

14.4.2.M3MeHeHUA cocTaBa, CTPYKTYpbl, cogepxaHua u ¢dopmata OtyeTa YnpasaawoLWero, npu yciosum
npeAocTaB/ieHUsA aHaIoMMYHOro 06 bEMA MHbopMaLUK;

14.4.3.n3meHeHune cTpyKTypbl n dopmaTa [loroBopa, B T.4. MPUIOKEHUI K HEMY.

. [Jatoit yBegomneHus KnveHTa o BHECEHUN M3MeHeHMI u/unn aononHeHUn B [orosop AsaseTca Aata

pasmelleHus JoroBopa Ha caiite YNpaBasioLLero.

B cnyyae Hecornacus ¢ MU3MEHEHUAMU U/MAN AONOJHEHNAMM, BHOCMMbIMM YNpasasowmm B [lorosop,
KnveHT BnpaBe OTKasaTbCA OT WCNosHeHuAa [lorosopa, 3akatoyeHHoro CTOpoHamu, B NopAgke,
yCTaHOB/EHHOM [JOroBOpOM A/1A AOCPOYHOro pacTtoprkeHua [orosopa No uHWUMatTuBe KnueHTta, npu
3TOM  JOMONHUTENbHOE  BO3HarpaxgeHuve  YnpaBaAlowero, npeaycmoTpeHHoe  [1oroBOpom,
Ynpasastolemy He BbiniaunsaeTca.

15. CPOK AEACTBUSA AOTOBOPA. MPEKPALLEEHUE JOTOBOPA

15.1.

15.2.

15.3.

15.4.

[oroBop 3aKNO4YaeTcs Ha CPOK, NpPeayCMOTPEHHbIN 3asaBAeHMEM O NPUCOEANHEHUW K A0roBopy
O0BEPUTENIBHOrO YNpaBAEHUA.

OTcyeT JaHHOMo CPOKa HAYMHAETCA ¢ AaTbl BCTynneHusa Jorosopa B cuy, YKasaHHOM B YBEAOMIEHUM O
COr/IaCcuM Ha 3aK/l4YeHne A0roBopa AOBEPUTEIbHOIO YNpPaBaeHUA.

Ecnn a10 NpeaycmoTpeHo 3aAaBaeHMEM O NMPUCOEAMHEHUWN K AOr0BOpPY AOBEPUTENIbHOIO YNpPaB/eHMA,
[orosop aBTOMaTUYECKM NPOAJIEBAETCA Ha KaxKabli cneayowmii 1 (OguH) roa, ecnm He meHee yem 3a 30
(Tpnguatb) KaneHgapHbIX AHEN A0 AaTbl UCTeYeHUA cpoKa [loroBopa HU oaHa n3 CTOpoH He yBeaomAaseT
apyryto CTOpoHy 0 cBoeM HamepeHuM npekpatuTb Jorosop. 3assnaeHnem o Bbibope MHBECTULIMOHHOM
cTpaTerMm moryT 6bITb NPeayCMOTPEHbI MHbIE YCI0BMA NPOAJIEHUS CPOKA AencTeumAa Jorosopa.
Jeincreune [loroBopa MoXKeT bbITb NPEKpPaLLEeHO BCAeACTBUE:

15.4.1.1ucTeyeHunn cpoKka gencremns [,oroeopa;

15.4.2.00CcpoYyHOro npeKkpalieHma lorosopa no MHUUMATMBE o4HON N3 CTOPOH;

15.4.3.p0CpoYHOro npekpaleHuna Jorosopa no cornaweHmio CTopoH;

15.4.4.p00CcpoOYHOrO npekpaweHna [oroBopa B CBA3U C HACTyNJeHWEM OCHOBAHWI, NpeayCMOTPEHHbIX

15.5.

3aKoHOAaTeNbCTBOM.

Nioban CTopoHa BNpase B 04HOCTOPOHHEM BHecyaebHOM nopske cornacHo ctatbe 450.1 MpaskgaHCcKoro
Koaekca Poccuiickont ®eaepaumm oTkasaTbes oT Jorosopa (pacTtoprHyTh [lOroBop) A0 UCTEYEHUA CPOKa
ero gencreus.



15.6. KnAneHT nmeeT NpaBo Ha NO/HbIM BblBOA, AKTUBOB TOJIbKO NyTEM NpeKpalleHns aenctemna [lorosopa.

15.7. Qna pocpovHoro pactopxeHuma Jorosopa no uHuumatuee KnmeHTa KAneHT p[onXKeH HanpasuTb
Ynpasnatowemy opurnHan TpebosaHua o BbIBOAE AKTMBOB B OTHOLLEHWMN BCEX AKTMBOB, HAaXO4ALWMXCA B
[,0BepUTEIbHOM YNpaBAeHUM.

15.8. HanpasneHue KnveHTom Ynpasnatwowemy TpeboBaHus o BbiBoAe AKTMBOB, WCMOJIHEHWE KOTOPOrO
nosneyer cHuxeHune CTOMMOCTM UYUCTbIX AKTMBOB, OCTAOLUMXCA B O0BEPUTENbHOM YMpaBieHUU [0
BE/IMUMHDLI, MeHblwen, 4YemM MWHUMANbHAA CyMMa MWHBECTMPOBAHMA, MOXET pPAacCMaTPUBaTbCA
Ynpasnawowmm Kak TpebosaHue 0 BbIBOAE AKTUBOB B OTHOLLEHUMU BCEX AKTUBOB.

15.9. Mpwu nonyyeHmmn Ynpasasowmm opurnHana TpeboBaHUs 0 BbiBOAe AKTMBOB B OTHOLIEHMM BCEX AKTUBOB
WKW NP OKOHYaHMK CPOKa AencteuA [Jorosopa AKTMBbI Nog/exKaT BO3BPaATy KAMEHTy B Te4eHME CPOKa,
He npesblwatowero 35 (TpuauaTM NATU) KaNeHOAPHbIX AHEN OT AaTbl MOAyYeHMA YNpPaBAAOLWMM
opurimHana TpeboBaHUA 0 BbiBOAE AKTUBOB (C AaTbl OKOHYaHMM CPOKa AelicTeus Jorosopa).

15.10.Bo3BpaTt AKTMBOB KnMeHTy ocyLLecTBASETCA B TOM COCTaBe, B KOTOPOM yKa3aHo KnneHTom B TpeboBaHUU
0 BblBOAe AKTMBOB, nyTem Bo3BpaTa KaueHTy AKTMBOB B Buae J[eHexkHbix CpeAcTB nytem ux
nepeymcaeHma no 6aHKOBCKMM pekBu3uTam KameHTa, yKasaHHbIM B TpeboBaHuM 0 BbiBOAE AKTUBOB, a
TaK»Ke nytem nepesoga LeHHbix Bymar Ha cueTa KnneHTa, yKasaHHble B TpeboBaHMM 0 BbiBOAE AKTUBOB.

15.11.B cnyyasnx, Koraa BbiBog, AKTUBOB B TOM COCTaBe, B KOTOPOM yKazaHo KnveHTom B TpeboBaHWMK 0 BbiBOAE
AKTWBOB, HECMOTPA Ha pasyMHble YCUAUA, NpeanpuUHATbIE YNPaBAAIOWMM, HE MOXKET BbITb OCyLLECTBAEH
B YKa3aHHbIM Bbllle CPOK MO NPUYMHAM, BOSHUKLLMM He MO BUHe YnpaBasawoLero, Ynpasastowmii 06asaH
MHGOPMMPOBATb KNnMeHTa 0 NpuynHaXxX, NPenaTCTBYIOWMX MCNONHEHUIO AaHHOro 0653aTe1bCTBa, a TaKXKe
npeaNoXnTb BO3MOXKHbIE anbTePHaTUBHbIE CNOCOObLI UCNOIHEHMA NOpPYyYeHUa KnmeHTa.

15.12.ln8 AOCPOYHOro pacTopeHua [oroBopa MO MHUUMATMBE YNpaBAAlOWeEro YnpasfasaloWwmMn O0MKeEH
HanpaBuTb KANMEHTY NncbMeHHOEe yBeAoMAEHWNE O pacTopskeHun [lorosopa. He no3aHee 15 (MaTHaauaTh)
KasleHOapHbIX AHEW C AaTbl NOAYYEeHUA OT YNpaBaAOWEro ykasaHHOro ysefomnenusa KaneHTt fonkeH
noaatb Ynpasasouwemy TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLIEHWM BCEX AKTUBOB, HaxoAALLMXCA B
O0BEPUTENIbHOM YNpaB/ieHnn. Ecnm B TeueHme yKa3aHHOro CPoKa YNpasaatowmn He noayumt ot KaneHta
yKa3aHHoe TpeboBaHMe 0 BbIBOAE AKTUBOB B OTHOLLEHUM BCEX AKTUBOB, HaXO4ALLMXCA B AOBEPUTE/IBHOM
ynpasaeHuu, To YNpaBaaowmi camocToaTenbHo, 6e3 fonoAHUTENbHbIX pacnopsxeHuin oT KnueHTta
ocyutectsnaetr Bo3BpaT KameHTy AKTMBOB B BuAe [eHexHbix CpeAcCTB nyTem MX nepeyncieHuna no
nocnegHMM M3BECTHbIM Ynpasaatowemy 6aHKOBCKMM pekBuauTam KauveHTa, ansa yero Ynpasnsatowmi
MMeeT npaso npoaaTb LleHHble Bymarn (MHoe MMyLLEecTBO), MMetowmecs B coctaBe AKTUBOB, IN6O, No
BblOOPY YNpaBastowLero, ocywecTtsuTb BO3BPAT AKTMBOB KAMeHTy B TOM cocTaBe, B KOTOPOM OHM
Haxo4ATCA Ha MOMEHT npeKkpaweHua [lorosopa, nytem nepeuncneHua [eHexHbix Cpeacts no
nocnegHMM M3BeCTHbIM Ynpasasatowemy 6aHKOBCKMM pekBM3MTaM KNMeHTa, a TakKe nyTem nepesoaa
LleHHbIx Bymar no nocnegHMm W3BECTHbIM YNpPaBAstoWEeMy pekBusuTam cuyeta geno KnveHta (nnbo
6poKepcKoro cyeta KnneHta).

15.13.B cnyyae HEBO3MOXKHOCTUM MepeyncneHnsa u (mam) nepesoga AKTMBOB MO MOCAEAHMM WM3BECTHbLIM
Ynpasasawwemy peksusmtam cdyeta KaumeHTta, Ynpasastowmii 0683aH OCylWwecTBUTb BO3BPaT KnueHTy
AKTUBOB NyTem nepenauu [eHexHbix Cpeacts v LleHHbIx Bymar B Aeno3nt HoTapuyca.

15.14.JaTtolt BOSHMKHOBEHMUSA OCHOBAHUA 415 NpeKpalieHna [loroBopa B CBSA3M C JOCPOYHbIM NpeKpalLeHneM
Jorosopa ABnAeTcA COOTBETCTBEHHO

15.14.1.paTa UcTeyeHMA cpoka geicrteua [lorosopa, inMbo

15.14.2.pata nosny4veHua Ynpasaswowmm TpeboBaHMA O BblBOAE AKTMBOB B OTHOLUEHWM BCeX AKTUBOB,
Haxo4ALWMXCA B LOBEPUTENBHOM YNpaBAeHUM, MMbo

15.14.3.paTta nonyyeHus Ynpasaawowmm TpeboBaHna o BbiBoAe AKTUBOB, UCMOJIHEHME KOTOPOro NoBaeYyeT
CHMXKeHne CTOMMOCTU YUCTbIX AKTUBOB, OCTalOWMXCA B AOBEPUTENbHOM YNpaBAeHUU A0 BeSINYMHDI,
MeHbLwen, yem MUHUMaNbHasA CyMMa MHBECTUPOBAHMA, 60

15.14.4.pata nonyvyeHma KnmMeHTOm OT YNpaBaawowero nNMCbMEHHOro yBegoOMNEeHUA O pPaCTOPXKEeHUU
Horosopa, nn6o

15.14.5.aaTa, yKasaHHas B cornaweHumn CTOpoH o pactopXeHuun Jorosopa, 1mMb6o

15.14.6.paTa HacTynaeHMA OCHOBaHMA, NpeAyCMOTPEHHOro 3aKOHOAATeNbCTBOM.

15.15.C momeHTa BO3HMKHOBEHMS OCHOBAHUA A5 NpekpalleHua lorosopa [loroBop AeNCTBYET TO/bKO B YacTu
0653aTeNIbCTB YNPaBAAIOLLEro, CBA3aHHbIX C XPaHEHUEM M BO3BPaTOM AKTMBOB KMEHTY, a TaK»Ke B 4acTu
obsa3atenbcte  KaveHTa, cBsA3aHHbIX € obecneyeHMem NPUHATMA AKTMBOB M3 [O0BEPUTENIBHOMO



yrnpasaeHua, a Tak»Ke BbinaaTol BosHarpaxaeHuns n BoamellieHma Bcex Pacxoaos Ynpasasioliemy, B TOM
yucne 3a nepuoa, 4o AaTbl BO3BpaTa AKTUBOB KAMEHTY, ecnum nHoe He onpeaeneHo B cornateHmnm CTOpoH.

15.16.[JoroBop cuMTaeTcA nMpeKpaWeHHbIM MNOJMIHOCTbIO C AaTbl MCNOoAHeHUA CTOPOHAMM OTAENbHbLIX

ob6asaTenbct8 CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [lorosopa.

15.17.0653aTenbctBa YnpaBasiowero no Bo3BpaTy AKTMBOB U3 A0BEPUTE/IbHOIO YMpaB/iEHUA CYUTALOTCH

NCNOJIHEHHBbIMK YNPaBAAIOWMM C AaTbl NONIHOM Nepeaayvm AKTMBOB KAMEHTY, 4To noaTBepKAaeTcs AKTOM
O BO3BpaTe aKTMBOB, NoAanucaHHbiIm CTOpoHamu B nopagke, npegycmorpeHHom n.15.18 [orosopa.
JokymeHTOM, nogTBepxaatowmm ¢akTt Bo3BpaTa LeHHbIx bymar u3 oBepuUTeNbHOro ynpasaeHuA
KnuneHTy, AaBnsetca ysegomneHue (NoaTBepKaeHNe) 4eno3mMTapua 0 coBepLUeHHOW onepaunn/caenke no
COOTBETCTBYHOLWEMY CYeTy Aeno YNpaBaAwwWero MAn nnueBomy cyeTy YNpasaAlowero B peectpe
BNagenbLUeB UEeHHbIXx bymar. [JoKymeHTOM, noAaTBep:Kaarolwmm ¢akT BO3BpaTa M3 O0BEPUTENIbHOMO
ynpasneHua KnveHty [LeHexKHbix CpeacTB sSIBAAETCA BbINUCKA C BaHKOBCKOro cyeta YnpaBAaslowWero,
noareepaatowan cnmcaHune leHexHbix CpeacTs.

15.18.Mo daKty Bo3BpaTa KnneHty AkTneos CTopoHbl 06s3aHbl B TeyeHune 5 (Matu) Paboumx aHel ¢ pathbl

NOJIHOrO BO3BpaTa Ynpasaatowmm AKTUBOB M3 J0OBEPUTENIbHOMO YNpasaeHuAa nognmcatb AKT O Bo3BpaTe
AKTUBOB M3 O0BepUTENbHOrO ynpasnaeHua. Ona atoro Ynpasnatiowmii Hanpasnset Knuenty 2 ([Ba)
3K3emniapa AKTa o Bo3BpaTe AKTMBOB W3 AOBEPUTENIbLHOIO YMNpaBieHWs, NOAMMCAHHOIO CO CBOEM
CTOpPOHbI. B TeueHne 5 (Matn) Paboumx aHel ¢ AaTbl NosaydeHus AKTa O Bo3BpaTe AKTMBOB M3
[OBEPUTENbHOTO YMpaBAeHMA KAuMeHT [O/KeH MoAnucaTb ero co CBOElM CTOPOHbI M HanpaBWUTb
Ynpasasawwemy anbo npeactaButb Ynpasaslowemy CBOM 3aMeyaHuMA OTHOCUTENbHO CBEAEHWUW,
coaeprkalmxca B AKTe 0 Bo3BpaTe AKTUBOB U3 A0BEPUTENbHOIO ynpasneHua. Ecnn KnmeHT He Hanpasua
Ynpasasawowemy noanncaHHbin KaneHTom ask3emnnAap AKTa o BO3BpaTe AKTUMBOB U3 A0BEPUTE/NIbHOMO
yrnpaBAeHMA WM He NPefocTaBu/ YNpaBAaloLEeMy MOTUBMPOBAHHbIN OTKAa3 OT moanucaHua AKTa o
BO3BpaTe AKTMBOB M3 LOBEPUTE/NIbHOIO YMNPaBAEHUA B YKA3aHHbIN CPOK, AKT O Bo3BpaTe AKTMBOB U3
[OBEPUTENIbHOIO YMNpPaB/ieHMA CYUTAeTCcA MOAMNMCAaHHbIM CO CTOPOHbI KaneHTa no ucteyenun 5 (MNatu)
Pabouunx aHel ¢ gatbl noaydyeHnsa KnneHtom AKTa 0 Bo3BpaTe AKTUBOB M3 JOBEPUTE/IbHOMO YNpPaB/IeHUS.

15.19. AKT 0 BO3BpaTe AKTMBOB MOXKET BbITb NognucaH KnneHtom cnegytowmmm cnocobamu:

e Ha bymarkHOM HocuTene B oduce YnpasnatolLero;

e Ha bymaxkHom HocuTtene B odurce YnosiHomoveHHoro areHTa MAO «MpomcBsa3bOaHK»;

®  AUCTAHUMOHHO 4Yyepe3 KabuHeT KaneHTa nyTem npoctasieHua MpocToit 31eKTPOHHOW NoAnmcu
KnneHTa Ha DNeKTPOHHOM AOKYMeHTe B nopaake, npegycmoTtpeHHom OdepTtoit n PernameHTom
340.

16. NOPAAOK BO3BPATA YNPABAIOWMM KAUEHTY LEHHbIX BYMAI U (MN1U) AEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPABAAIOLWEMY NOC/E NPEKPALLEHUA AOTOBOPA

16.1.

16.2.

16.3.

16.4.

16.5.

Ynpaenawowmii 06s3aH nepegatb Knmenty LleHHble Bymaru v (unu) JeHexHble CpeacTsa, NoyYeHHble
Ynpasnawwum nocne npekpaweHua [orosopa B CBA3M C OCYLLECTBJAEHUEM YMNPAB/IEHUA LLEHHbIMU
b6ymaramm B nHTepecax KaneHTta B nepuog aencrema Jorosopa.

Ha cneaytowmii Pabounit geHb nocne ¢aktnyeckoro noctynneHusa LeHHbix Bymar u (unam) [eHeskHbix
Cpeacts Ynpasasatowemy, Ynpasastowmii 06s83aH NUCbMeHHO yBegOMUTb 06 aTom daKkTe KnmeHTta c
NPUIOXKEHNEM ONWUCaHMA nopsaaKa aencteuii KaneHta, HeobxoguMmbIXx ANA MOAyvYeHMA NOCAegHUM
yKasaHHbIX LleHHbIx Bymar u (unun) [leHexkHbix CpeacTs.

YBefomneHve foMKHO 6biTb HaNpPaBAeHO YNPaBAAOLWMM NO NOCAeAHEMY, U3BECTHOMY YNpaBAaatoLLEMY
appecy KnmeHTa, a TakxKe Ha nocnegHUM U3BECTHbIN YNPaBAAIOLEMY ALLMK SNEKTPOHHOM noYTbl KaneHTa.
KnneHT 06s3aH coBeplinTb AENUCTBUA, HEODXOAMMbIE O/15 MOMYYEHUA MOCTYMMBLUMX A/1A HEro nocne
npeKkpaweHuna Lorosopa LieHHbIx Bymar u (unm) OeHexHbix Cpeacts, yKasaHHble B YyBEAOMIEHUU
Ynpasnstouiero, B TedeHue 5 (MaTn) Paboumx aHel ¢ 4aTbl NOAyYeHMA TAKOTO YBEAOM/IEHNUSA, B TOM YMCIIE,
npeaocTaBuTb YNPaBAAIOLLEMY PEKBM3UTLI CHETA, OTKPLITOrO HA UMA KAneHTa B KpeAUTHOM opraHusaumm
ana nonydenusa [eHexHbix Cpeacts, U (MAM) PEKBU3UTbI CYeTa, OTKPLITOro Ha uma KauveHTa B
npodeccnoHasbHOM YYaCTHUKE pbIHKA LLEeHHbIX Bymar, a4na nonydyenus LleHHbix Bymar.

Ynpasnaowuii ocyuwecteanaetr nepegady KaveHty LeHHbix Bymar u (Mnm) [eHexHbix Cpeacts,
MoAyYeHHbIX YNPaBAAOWMM Noc/ie npeKkpaweHus [lorosopa, B TedyeHve 10 (aecatn) Paboumx aHew c
0aTbl nonyyYeHma Ynpasaatowmm oT KaMeHTa peKBU3UTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.



16.6.

16.7.

16.8.

YNpaBaaoLWmii cHMTaeTca UCNOMHMBLWINMM 06a3aHHOCTb No nepegade LleHHbIx Bymar u (nnm) [leHeHbIx
CpefcTtB C MOMEHTA, YKa3aHHoro B nyHKkTe 15.17 [Jorosopa.

Mpu BosspaTte KnneHTty LleHHbIXx Bymar n (nnn) AeHexHbix CpeacTs, NoayvyeHHbIX YNpasasowmm nocne
npekpaweHus [lorosopa, YnpasaalowWmMin Bnpase yaepkaTb M3 BO3BpallaemMblx cpeacts Pacxonbl,
npounsseseHHble YNPaBAAoWmMm, Mb60 KOTopble A0KHbI ObITb UM NPOU3BEAEHDI.

Mpw oTcyTcTBUM pekBu3UTOB KnneHTa ana nepeuncnenmsa LleHHbix Bymar n (unmn) OdeHexkHbix CpeacTs
NMB0 HEBO3MOXKHOCTM MO KaKMM-MBO NpuuYMHam ocywecTBuTb Bo3BpaT LleHHbix Bymar u (nam)
JeHexHbix CpeacTB Ha CYeT, CBEAEHUA O KOTOPOM MnpefocTaBiaeHbl KaneHTom, Ynpasaawowmii Bnpase
BHECTU MX HA 4,Een03MT HOTapuyca. ITo ByaeT TaKkKe ABAATLCA HaA/exallumm Bo3BpaTom LieHHbIx Bymar un
(nnun) OeHexkHbix Cpeacts KNMEHTY M Haanexalumm UCnoaHeHMeM YNpaBasaowmM cBoMX 06A3aTenbCTs
no Jorosopy. MNpu sTom YnpaBaawLWnin HanpasaseT ysegomneHme KnmeHTy o nepeaaye LleHHbIx Bymar
n (unn) OeHexHbix CpeacTs B A€NO3UT HOTapMUyCa.

17. NPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLEHNA CNOPOB

17.1.

17.2.

17.3.

MpaBoMm, NogaerKalmm NpMMeEHEHUIo K NnpaBam U obsszaHHocTam CTopoH no [oroBopy, ABASETCA NPaBo
Poccuitckoit egepaumu.

Bce cnopbl M pasHoriacus, KoTopble MOryT BO3HWKHYTb M3 [orosBopa wam B CBA3WM C HUM, ByayT, no
BO3MOXHOCTH, PeLlaTbCsa NyTem neperoBopos mexay CTopoHamu.

CTOpOHbI ycTaHaBAMBalOT 06A3aTeNbHOCTL cobnoaeHus aocyaebHoOro (NpeTeH3MoHHOro) nopsaxa
paspeleHmna cnopos. CTopoHa 0b6Aa3aHa HanpaBuTb Apyroii CTopoHe NPETEH3UI0 B MMCbMEHHOMN dopme.
MucbmeHHbIN oTBeT apyrot CTOPOHbI Ha TaKyld NPEeTeH3uto Ao/KeH OblTb HanpaB/eH He nosaHee
TPUALUATU KaIeHOAPHbIX AHEN C AaTbl ee nosiydeHuna gpyroi CTOpoHol. B ciyyae HenoJslyyeHMs oTBeTa Ha
NMPeTeH3no B TEYEHME COPOKA MATU KajNeHaapHbiX AHEN C AaTtbl ee nosydveHua apyro CTOpPOHOMN,
CTopoHa, HanpaBuWBLLAA NPETEH3UIO, BNpaBe 06paTUTLCA 3a paspelleHMemM Crnopa UM pasHoraacusa, B TOM
yncne ceaszaHHoro ¢ Otyetom Ynpasastoulero, B JlehopToBCKNUM panoHHbIN cya r. MOCKBbI.

18. NOPAOOK HACNEAOBAHUA AKTUBOB B C/TYYAE CMEPTU YYPEOUTENA YNPAB/IEHUA

18.1.

B cnyyae cmeptu Yupeautens ynpasaeHus YNpasaaowmin, pyKoBoACTBYACh MHTEPEecamMmn Hac/eqHUKOB,
MMeeT NpaBo COBepLUaTb Nt0Oble AENCTBMA, KOTOPbIE COMTET HEOBXOAMMbBIMU M Pa3yMHbIMU C YYETOM
PbIHOUYHOM CUTYaLMKN U UCXOOA U3 MHTEPECOB HaCNeAHUKOB, BKAKOYas, HO He OrpaHMYMBanRCh:

18.1.1. o aaTbl NOAYYEHMA AOCTOBEPHbIX CBEAEHUI O CMEPTU Yupeantena ynpasaeHuma:

paccymTbIBaTb U yaepKmBaTb Bo3HarpaxgeHune Ynpasnatowero, npegycmotpeHHoe [Jorosopom;
paccyMTbIBaTb U yaepXuBaTb Heobxoammble Pacxoabl;

NCYUCNATDL, YAEPKMBATL M NEPeYnCaTb HAMOor Ha Aoxoabl GU3MYECKUX NNL, OEeNCTBYS B KayecTse
HaNOroBOro areHTa B Nopaake, NnpeaycMoTpeHHOM pasaenom 8 lorosopa;

coBeplaTb AENCTBMA, HanpaBieHHble Ha NOJyYeHME A0XO4A B OTHOLEHMM MMyLLecTBa Ydpeautens
YNpaBaeHusA, a TaKXe Ha 3aBeplueHne pacyeToB NO CAeslKaM C Haxo4AWMMUCA B COCTaBe MMYyLLLeCTBa
Yupegutena ynpasneHus LleHHbIMWM Bymaramu, KoTopble ObliM 3aKAlouYeHbl 40 MOMEHTa, Korga
Ynpasnaatowemy CTano U3BecTHO 0 cmepTu YupeauTtena ynpasneHus.

18.1.2. C paTbl NOJyYEeHWs [OCTOBEPHbIX CBEAEHWI O cmepTn Yupeautens ynpaBAeHMAa M [0 AaTol

npeacTaBNeHUA HacnefHUKaMu MOATBEPKAAOWMX AOKYMEHTOB O MpaBax Ha MMYLLECTBO YMepLUero
Yupegutena ynpasieHusa:

paccunTbiBaTb W yaepXuBaTb BosHarpaxaeHue Ynpasnawowero B MNopagKe, nNpeaycMoTpeHHOM
Jorosopom;

PaccUnTbIBATL U YAEPKMBATL HEOBXOAMMbIE Pacxosbl;

OCYLLECTBNATL AENCTBUA, HAaNpPaBiAeHHble Ha yBeandYeHne 0oam AKTMBOB B BuAae [eHexHbix Cpeacts B
NuBecTuumoHHoM noptdene no Aorosopy Ao 100% (CTa npoueHTOB), B TOM 4YUCAe NyTeM NPoAaKu
LleHHbIx Bymar, 3akpbITvA NO3WLMIA U T.0.;

coBeplaTb AENCTBMA, HanpasieHHble Ha NOJyYeEHME A0XO04Q B OTHOLWEHMM MMyLLecTBa Ydpeautens
yNpaBneHua, a TaKXKe Ha 3aBeplleHue pacyeToB NO CAeNKaM C HaxO4AWMMUCA B COCTaBe MMYLLECTBA
Yupegutena ynpasneHua LleHHbimM Bymaramu, KoTopble O6blaM 3aKAOYEHbl A0 MOMEHTA, KOrAa
YnpasnaooLemy CTano U3BEeCTHO O CMepTHn YupeauTensa ynpasaeHus.

B cnyyae ecnm B IHBECTULMOHHBIM nopTdenb no [loroBopy BXOAAT CPOYHble GUHAHCOBbLIE MHCTPYMEHTDI,
Ynpasnawowmii BNpaBe He OCYLLECTBAATb peasm3aumio TakKuX QPUHAHCOBbBIX MWHCTPYMEHTOB A0
npeacrasneHna Ynpasnawowemy [AOKYMEHTOB, MOATBEPXKAAOWMX nepexos npas no Jorosopy K



HacneaHWKam Yupeautena ynpas/ieHUs B COOTBETCTBMM C 3aKoHoAaTenbcTBOM Poccuiickoit Peaepaumm
W MONYYEHUA OT HNUX COOTBETCTBYIOLLMX YKa3aHUA B OTHOLEHMM TaKuX AKTUBOB.

18.1.3. C paTbl nonydveHuwa YnpasaawolMM MOATBEPMKAAOWNX AOKYMEHTOB O MpaBax HacneAHWKOB Ha

18.2.

18.3.

18.4.

MMYLLECTBO ymepLuero Yupeautena ynpasneHuma:

B C/lyvae HacnenoBaHuA [leHerHbix Cpeacts — TpeboBaTb NpenocTaBieHmsa HacnegHMKamm TpeboBaHUA
0 BblBOAE AKTUBOB B OTHOLEHMN Bcex AKTMBOB B BUAe JeHexHbix CpeacTB, NpuHagaexalmx ymepemy
Yupeautento ynpasneHua U Hacieayemblx B COOTBETCTBYIOWEM pasmepe HacnedHUKamu, C yKasaHuem
pPeKBM3UTOB cyeTa HacNeAHUKOB ANA nepeyncneHna leHexkHoix CpeacTs;

B C/lyyae HacnefoBaHuA LleHHbIx bymar — TpeboBaTb NpenocTaBiAeHMA HacaegHUKamMu TpeboBaHUA O
BblBOAEe AKTMBOB B OTHOWEHWM BceXx AKTMBOB B BuAe LleHHbIXx Bbymar, npuHagnexkawux ymepluemy
Yupeautento ynpasneHua U Hacieayembix B COOTBETCTBYIOWEM pasmepe HacnedHUKamu, C yKa3aHuem
PEKBM3UTOB CYeTa Aeno HacNegHUKOB B OEno3vUTapum U/Uam peKBM3MTOB OpPOKEpPCKOro cyeTta
HacneaHWKoOB y bpoKkepa gna 3auncneHmns LieHHbix bymar.

B C/lyyae OTCyTCTBMA B cocTaBe AKTMBOB [leHexHbix CpeacTB AnA OnAaTbl HAYMCNEHHOrO, HO He
YAEPXAHHOIO U3 MMmyLLecTsa ymepliero Yupegutena ynpasneHua BosHarpaxgeHua Ynpasnaawoowero —
TpeboBaTb oONAaThl HacnegHWMKamMu BosHarpa)kaeHua YNpasaAloOLWEro CcopasmMepHO CTOMMOCTU
Hacnenyemoro MMu B coctaBe AKTMBOB YupeauTena ynpasaeHnsa MMyLLLeCTBa Ha OCHOBaHWU OTAENbHOIO
cyeTa, BbICTAaBNIEHHOMO YNpaBAAoLWUM.

Moa p[ocTOBEpPHBIMKM CBEAEHUAMUM O CMepTu YypeauTtensa ynpasneHMAa MNOHMMAeTCA nonyyeHue
Ynpasaawowmm

- 3aMnpoca HoTapuyca o0 COCTOAHUM UMYLLLECTBA YupeauTena ynpasaeHus, n/mnm

- BblAAHHOrO B YCTAaHOBNEHHOM MoOpAAKe CBUAETeNbCTBA O CMepTn YupeauTtena ynpasneHua B BuAe
OpUrMHaNa AWM HOTapUaabHO 3aBEPEHHON Konuu, n/unu

- [OMKHbIM 0Opa3somM 3aBEPEHHOW KOMWW BCTYMMBLUETO B CUAY peweHua cyga o6 o6basaeHuu
Yupeautens ynpasieHns ymepLumm u/mam

- UHOTO JLOKYMEHTA, BblZAAaHHOMO YNOJAHOMOYEHHbIM OPraHOM WUJIM HOTapPUYyCOM, U3 KOTOPOro CTaHOBUTCA
[0CTOBEPHO U3BECTHO O cmepTu YupeauTtena ynpasneHus.

Ecnn Hacnepgyemble AKTUBbI NepexoaaT K ABYM U Bosiee HacnegHMKam, HacneaHUKM SONONHUTENIbHO B
cnyyae  HeobXxoAMMOCTM NPedocCTaBAAlT  YNpaBaslowemy Ao/XKHbIM  obpa3om odopmaeHHoe
cornalwleHue o pasgesie HacieCTBEHHOMO MMYyLLLeCTBa.

MNpaBa HacnegHWKOB Ha AKTMBbI ymepluero Yupegutena ynpasneHWsa NOATBEPXAAOTCA CeayoWwmmm
OOKYMEHTaMMU:

CBUAETeNbCTBOM O NpaBe Ha HAacNeACTBO MO 3aKOHY;

CBUAETeNbCTBOM O NpaBe Ha HaCcNeaCcTBO MO 3aBeLaHUIo;

CBUOETENbCTBOM O NpaBe COBCTBEHHOCTM Ha A0/0 B 0bwem mmyulecTBe Cynpyros, BblAaBaemoe
nepexusLLUemy Cynpyry;

HacneACTBEHHbIM AOFOBOPOM, AOJIKHbIM 0O6Pa30OM yA0CTOBEPEHHBIM HOTAPUYCOM;

BCTYNMBLUMM B 3aKOHHYIO CUY pPeLleHnem cyaa;

cornaweHuem o pasgene HacneacTBEHHOro MMyLLLeCTBa.

19. AONOJIHUTE/IbHbIE YC10BUA

19.1.

19.2.

19.3.

19.4.

KnneHT He BNpaBse nepeycTynaTb Npasa TpeboBaHua no [Jorosopy 6e3 npeaBapuTeNbHOMO NMCbMEHHOTO
cornacus YnpasasioLLero.

CTOpOHbI He MMEIOT NpaBa Ha MNoJiyyeHWe Apyr C Apyra NPOLEHTOB B cooTBeTcTBMM ¢ n.l1 cT. 317.1.
lparkaaHCKOro Koaekca Poccuitckoli degepaumn, B CBA3K C YeM yKasaHHble NPOLEHTbl Ha AeHeXHble
o6s3aTenbcTBa CTOPOH HE HAYMCAAKOTCA.

KNMEeHT HacToALWMM COrNaliaeTcs, YTo B COOTBETCTBMM CO cTaTbei 160 [paxkgaHCKOro Kogekca
Poccuiickoit depepauymn npy NoANMCaHUN LOKYMEHTOB, OOMeH KOTOPbIMWM B MPOCTOM MUCbMEHHOM
dopme npesycmoTpeH [oroBopom, AOMYCKAeTca MCNnosib3oBaHue GpaKCMMUIBHOIO BOCMPOU3BEAEHUA
NOAMMUCU YNOJSIHOMOYEHHBIX NNL, YMPABAAIOLWEro C MOMOLWbIO CPEACTB MEXaHUYeCcKoro WauM WMHOro
KonupoBaHua (Kkauwe). CTOPOHbI He BMpaBe CCbINATbCA Ha MCMNONb30BaHME KAuwe AN MPU3HAHUSA
[OKYMEHTa HE MMEIOLLMM HOPUANYECKON CUJbI.

Mpu 3aKNOYEHUM, UCTIOJIHEHUWN, U3MEHEHUM U pacTopKeHnn [JorosBopa CTOPOHbI HACTOALLMM 3aBEPAIOT
W rapaHTUpytoT, YTo cobntofatoT U 06a3ytoTcA cobiogaTb NPUMEHUMMbIE HOPMbI POCCUIMCKOTro U



MEeXAYHapOoAHOro 3aKoHoAaTeNbCTBA MO MNPOTMBOAEWNCTBMIO  KOPPYNUMM UM NPOTUBOAEMNCTBULO
neranvsaumm (OTMbIBaHWUIO) A0X0A0B, NOAYYEHHbIX MPECTYNHbIM NyTem (aanee — AHTUKOPPYNLUMOHHbIE
HopMmbl). Mpu mcnoNHeHMn cBomx obasatenbcts no Jorosopy CTOPOHbI MNPUHMMAKOT Ha cebs
06A3aTeNbCTBO  HEe  OCYWEecTBAATb  Kakux-nMbo aeictBuii  (OoTKasbiBaloTcA OT  He3aeiicTeuma),
KBaAMOUUMpPYEMbIX MPUMEHMMbIM 3aKOHOAATE/IbCTBOM KaK KOPPYMUMA, a TaKXKe WHbIX AeNCTBUI
(6e3pelicTBMA), HapyLWaOLWMX AHTUKOPPYNLUMOHHbIE HOPMbI.

19.5. B cnyyae BO3HMKHOBEHMA Yy CTOPOHbI MOA03PEHMI, YTO MPOM3OLLIO UAN MOXKET NPOU3ONTU HapyLleHne
KaKUX-NMBO AHTUKOPPYNUUOHHBIX HOPM WU/MAW NPWU HaAMUYUW A0Ka3aTeNbCTB MOAyYeHUs A0X040B C
HapyLlweHneM AHTUKOPPYMNUUOHHbLIX HOPM, a TaKXe Npu HaanuymMm o60CHOBAHHbIX NOAO3PEHUI B 3TOM U
HencnosHeHun apyror CTOpoHOM 00S83aHHOCTM MNPeACcTaBMTL 3anpalnBaemble  AOKYMEHTbl MU
nHdopmaumto, cootsetcTBytowas CtopoHa 06s3yeTca yBe4oMutb gpyryto CTOpoHy B NMCbMeHHOoM popme
1 BNpaBe B O4HOCTOPOHHEM MOpAAKe NPUOCTaHOBUTbL UCNONHEHUe cBoMX 0b6a3aTenbcTB no Jorosopy, B
TOM ymcne onnaTy no Jorosopy, 40 yperyamposaHua CTOpoHamM Cnopa Uam ero paspelleHns B cygebHom
nopsgke. CTopoHbl rapaHTUPYIOT OCYLLECTB/IEHME Haa/lerKallero pasbupartenbcTsa no nNpeacTaBAeHHbIM
B pamKax ucrnosnHeHus [loroBopa ¢dakTam HapyleHua AHTUKOPPYMNUMOHHbIX HOpM C cobatogeHnem
NPUHUMNOB KOHOUAEHUMANBHOCTM U NpuUMeHeHMe 3PPEKTUBHbIX Mep MO YCTPAHEHUIO MPAKTUYECKMX
3aTpyAHEHNIN N NPeaoTBPALLEHMIO BO3SMOMKHbIX KOHONIMKTHBIX CUTYaUMA.

19.6. CTOpPOHbI rapaHTUPYIOT NOJIHYIO KOHPUAEHUMANBHOCTb MO BOMNPOCAM UCMOJIHEHUA AHTUKOPPYMNLMUOHHbIX
HOPM, a TaK»Ke OTCYTCTBME HeraTUBHbIX MOCNeAcTBMA ans obpauwatoweincs CTopoHbl, coobuimBluen o
daKTe COOTBETCTBYIOLIMX HAPYLUEHWUNA.

19.7. B cnyyae ecam  UMeKTCA  O0Kas3aTenbCTBa COBEPLIEHMA  YroJI0BHOMO  NPecTynieHuMa  WUam
AAMUHUCTPATUBHOFO MPaBOHAapyLIEHUA KOPPYMNUMOHHOW HanpasaeHHocTM /ambo B  pesynbTaTe
HapyLlweHMa AHTUKOPPYNLMOHHbIX HOpM CTOpOHe NpuYMHeHbl YObITKKM, yKaszaHHaa CTOpoHa Bnpase B
OAHOCTOPOHHEM BHecyaebHOM nopsaaKe pacToprHyTb JoroBop, HanpasMe NMMCbMEHHOE yBe4OMIEHUE O
pactopxeHun gpyroi CtopoHe. CTopoHa, No Ybei MHULUMATMBE Bbla PacTOPrHyT [JoroBop B COOTBETCTBUM
C NONOMKEHUAMM HACTOALLEFO MYHKTa, BNpase TpeboBaTb OT Apyroit CTOPOHbI BO3SMELLEHUA PeanbHOro
OOKYMEHTa/IbHO NOATBEPKAEHHOTIO ylepba, BOSHMKLIErO B pe3y/ibTaTe TaKOro PacTOpPXKeHMUA.

20. MEPEYEHb MPU/IOXKEHUN

MpunorkeHne Nel. 3aasneHune o NnpucoeamHeHun K [lorosopy (obpaseu);

MpunorkeHne Ne2. 3aasneHune 0 BbIBOpe MHBECTULUMOHHOM cTpaTernn (obpaseL);

MpunorkeHne Ne3. YsegomaeHme 0 COracum Ha 3aKNo4eHUe A0roBOpa A0BEPUTENbHOIO ynpasaeHusa (obpaseL);
MpunoxkeHne Ned. YsegomneHne o6 OTKase B 3aK/1H0YEHUN A0OrOBOPa AOBEPUTENIBHOIO yrpaBaeHuns (obpaseu);
MpunoxeHne No5. YeegomneHne o nepegaye LieHHbIX bymar (obpaseu);

MpunoxeHne No6. AKT npuema-nepenadm LeHHbIX bymar (obpaseu);

MpunorxkeHne Ne7. NepeyeHb JOKYMEHTOB;

MpunoxeHune Ne8. TpeboBaHMe 0 Nepeaaye 4OKYMEHTOB U (MN1K) cBeaeHW (0bpaseu);

Mpunoxkenune Ne9. leknapayus (yBeaOMNEHWNE) O PUCKaX;

Mpunoxkenne Nel0. 3anpoc KAneHTa o NpeaocTaBieHnn otyeTta (obpasew);

Mpunokenne Ne 11. TpeboBaHMe O BbiBOAE aKTMBOB (0bpasel);

MpunoxkeHne Nel12. AKT o BO3BpaTe aKTUBOB U3 A0BEPUTENbLHOrO ynpasBiaeHUA K AOroBOpYy AOBEPUTESIbHOro
ynpaBAeHua LeHHbIMM Bymarammn(obpaseu);

MpunoxkeHne Ne13-13. OnucaHne MHANBUAYANbHON CTPaTErMM MHBECTMPOBAHNA U MHBECTULMOHHAA AeKnapaLma
(o6pasew);

MpunoxeHne Nel3-14. OnucaHne CTaHZAPTHOM WMHBECTULMOHHOM cTpaTerMm PoccuitckmMe akuuu aKTUBHOe
ynpasnenve u MHBeCTUUMOHHAA Aeknapauma CTaHAapTHOW WMHBECTUMUMOHHOM cTpaTterMm Poccuitickue akumum
aKTMBHOE yNpaBJ/ieHuE;

MpunoxeHune Ne13-15. UckntoueHo B cBA3M C BBeAeHWEM B aelicTBue peaakumm Nel2 [loroBopa;

Mpunoxenne No 13-16. OnucaHue CTaHAAPTHOM WHBECTULMOHHOM CTpaTerMm Ana KBaAMPULMPOBAHHbIX
MHBeCcTopoB CTPYKTYpPHble MPOAYKTbI C YCIOBHOM 3aMTON Kanutana u MHBecTMUMOHHAA aeknapaunsa CTaHoapTHOM



WHBECTULMOHHOM CTpaTernm ans KBannduumpoBaHHbIX MHBECTOPOB CTPYKTYpPHbIE NPOAYKTbI C YC/0BHOM 3aWMTOMN
KanuTana;

MpunoxeHne Ne 13-17. OnucaHume CTaHOAAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBanupuUMPOBaAHHbLIX
nHBecTopoB CTPYKTypHble NPOAYKTbl C 3alMTOM KanuTana v MHBecTMUMOHHaA Aeknapauma CTaHOAPTHOM
WHBECTULMOHHOW CTpaTerMm ana KBanndpuLmMpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C 3aLLUTOM Kanutana;
MpunoxeHune Ne 13-18. OnucaHne CTaHAAPTHON MHBECTULIMOHHOM cTpaTernn Poccuinckue pybnesblie obanraumm m
NHBeCcTUUMOHHas aeknapauns CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Poccuinckme pybaesble obanraymm;
MpunoxeHne No 13-19. OnucaHue CTaHAAPTHON WHBECTULMOHHOM CcTpaTerMm Ana KBanndbuLMPOBaAHHbIX
nHBecTopoB EBpoobauraumm n MHBECTUUMOHHAn Aeknapauua CTaHOAPTHOM MHBECTUUMOHHOM cTpaTternn ans
KBannMdUUMPOBaHHbIX MHBECTOPOB EBpoobanraumu;

MpunoxkeHune Ne 13-20. UcKntoueHo B CBS3M C BBeAEHMEM B AencTeue pegakumm Nel2 [loroBopa;

MpunoxeHune Ne 13-21. UcKkntoueHo B CBS3M C BBEAEHMEM B AencTeune pegakumm Nel2 [lorosopa;

MpunoxkeHne No 13-22. OnucaHve CTaHOApTHOW MHBECTULMOHHOM cTpaterMm Long/short u MHBecTUUMOHHas
Aeknapaumna CTaHAapTHOM MHBECTULMOHHOM cTpaTerumn Long/short;

MpunoxkeHune 13-23. OnucaHme CTaHAAPTHON MHBECTULMOHHOW CTpaTernm ans KeaamduumpoBaHHbIX NHBECTOPOB
Buy&Hold O6auraumm MHOCTPAHHbIX SMWTEHTOB ANS KBaAMOUUMPOBAHHbLIX MHBECTOPOB M WMHBECTUUMOHHasA
aeknapauyma CTaHAApPTHOM MHBECTULMOHHOM CcTpaTerMm ans KBanuduumpoBaHHbIX MHBecTopoB Buy&Hold
O6auraLMm MHOCTPAHHbLIX SMUTEHTOB AN KBAIMPUUMPOBAHHbLIX MHBECTOPOB;

MpunoxkeHune Ne 13-24. OnucaHue CTaHAAPTHON MHBECTULMOHHOM cTpaTermm Buy&Hold O6anrauym MHOCTPaHHbIX
3IMUTEHTOB M MNHBecTMuMOHHan aeknapaumsa CTaHOapTHOM MHBECTUUMOHHOM cTpatermm Buy&Hold O6auraumm
WHOCTPAHHbIX SMUTEHTOB;

Mpunoxenne Ne 13-25. OnucaHue CTaHLAPTHOW WHBECTUUMOHHOM cTpaTermm Buy&Hold O6aurauum u
NHBeCTUUMOHHas aeknapauns CTaHgapTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6auraymm;

MpunoxeHue Ne 13-26. Mckno4eHo B CBA3K C BBeAEHMEM B AelcTBue pedakumm Nel5 [lorosopa;

Mpunoxenne No 13-27. OnucaHuve CTaHZAPTHOW WMHBECTUUMOHHOW cTpaTtermm PaHTbe M WMHBecTUMUMOHHasA
Aeknapauyma CtaHOAapTHOM MHBECTULIMOHHOW cTpaTernm PaHTbe;

MpunoxkeHue Ne 13-28. VckntoueHo B CBA3M C BBeAEHWEM B AelcTeme peaakumm Nel5 loroBopa;

MpunoxeHune Ne 13-29. McKknoueHo B CBA3W C BBeAeHMEM B AelcTBUe pegakummn Nel5 [lorosopa;

Mpunoxenune Ne 13-30. McKknoueHo B CBA3W C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;

Mpunoxenune Ne 13-31. McKknoueHo B CBA3W C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;

MpunoxeHune Ne 13-32. McKno4eHo B CBA3W C BBeAEHMEM B AelcTBUe pegakummn Nel5 [lorosopa;

MpunoxeHune Nel4d, VickntoueHo B CBA3M C BBEAEHWEM B AeicTBMEe pedaKkuum Ne23 [lorosopa;

MpunoxeHune Ne 15. 3aseneHue Ha Bo3spaT HOP/1 (o6pasew).



MpunoxeHne Ne 1
K [joroBopy f0BepuUTENbHOIO
yNpaBAeHUA LeHHbIMK Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY NOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A, [Pamunana Uma OtuectBo], nacnopt [cepua, Homep, AaTa BbiAauM, BblAABLUNI OpraH, Koa noapasgenenus] (nanee no
TEKCTY — «3anBuTe/Ib») 3aABAAI0 O CBOEM HaMePEeHUMU NPUCOEAMHUTLCA K [LoroBOpy A0BEPUTENLHOTO YNPABAEHMUA LEHHbIMU
6ymaramm O6LLECTBA C OFPaHUYEHHOM OTBETCTBEHHOCTbIO «YNpasastowan komnaHua NMPOMCBA3b», pasmelleHHOMY Ha caliTe
B ceTu «MHTepHeT» www.upravlyaem.ru (ganee no Tekcty «[orosop»), M npowy O6WecTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnatowas KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAawoWM») 3aKAOYMTb CO MHOM
[oroBop B nopagke W Ha YCNOBMAX, NPeAyCMOTPEHHbIX AaHHbIM JloroBOpom, a TaKkxe 3asAsBieHMemM O Bblbope
MNHBECTULMOHHON CTpaTerMm, HanpaBAAeMOM MHOW C HacToAWMM 3asBleHMEM O MPUCOEAMHEHUU K  AOroBOpY
[OBEPUTENbHOTO yNpaBaeHua (aanee —3anasneHue).

MNepeyeHb MyLLECTBA, L] deHexHble cpeacTsa B pasmepe
KOoTOopoe 3aaBuTenb
naaHWpyeT nepeaatb B
JoBeputenbHoe [ UeHHble 6ymaru
ynpasneHue

Ynpasnstowemy no

Jorosopy

NHbopmauua ana ueneit [ Ha 6ymaxkHoM HocuTene no agpecy
npeaocTaBneHns

Ynpasnsowmm OtueTtos n

nHbIx CoobLueHnit [ Mo aneKTpoHHOM noute
Ynpasnatowero

O B KabuHeTe kKAneHTa

Cpok geicteua Jorosopa

M BO3MOXKHOCTb Cpok geicteua fofoBopa:

ABTOMATMYECKOro

npoAsieHnA CpokKa Bo3moHOETb aBTOMaTHHECKOro NnpoaneHusa cpoka Jlorosopa:

AeicTena [lorosopa {* flpucyretsyer " OtcyrctByer

CornaweHue o Bce\cnoppbl M pasHornacua, KOTopble MOryT BO3HUKHYTb 13 [loroBopa Wan B CBA3U C HUM,
noAcyAHOCTH 6yLiyT, MO BO3MOMKHOCTW, peLaTbca nyTem neperoBopos mexay CtopoHamu. CTOPOHbI

yCTaHaBAMBAOT 06s3aTeNbHOCTb cobntoaeHna aocyaebHoro (NpeTteH3noHHOro) nopaaka
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroi CTOPOHe MpeTeH3uio B
nucbMeHHOo dpopme. MUcbMeHHbI 0TBET ApYyroit CTOPOHbI Ha TaKyto NPETEH3MIO LOKEH
6bITb HanNpPaBAeH He No3aHee TPMALATU KaneHaapHbIX AHEN C AaTbl ee NoayYeHus Apyroi
CTopoHOW. B cnyyae HenosyyeHWs OTBETA Ha MpPETEH3MIO B TeYeHWe COPOKa MATU
KafieHZapHbIX AHeW ¢ JaTtbl ee mosayyeHus apyroit CtopoHoii, CTopoHa, HanpasusLias
npeTeHsuto, BNpase 06pPaTUTLCA 33 paspelleHnem Cnopa MK PasHornacus, B TOM ymcne
cBazaHHoro ¢ Otyetom Ynpasastowero, 8 /1epopTOBCKMIA pailOHHbIN cya, r. MOCKBbI.

MoanucaHvem 3anBaeHun A NOATBEPNKAAIO, YTO
® A 03HaKoMuACcA ¢ [loroBOpOM B pefaKkumu, AeWCTBYIOWEen Ha MOMEHT NOANUCaHWUA 3afBNEHUS U BblpayKkato CBOE
nonHoe 1 6e30roBOPOYHOE COrNacMe Co BCEMM NONOXKeHUAMM [loroBopa, BKAOYAA BCe NPUOXKeHUa K Jorosopy. B
YacTHOCTU, A COMNALACL C MPaBOM YNpaBAsAloLLero B OAHOCTOPOHHEM MNOpPAAKE BHOCUTb M3MeHeHWa W/wuau
fononHenns B [orosop M 06A3yl0Cb CaMOCTOATENbHO MOAYy4aTb MHPOPMAaUMIO O TaKMX M3MEHEHUsaX u/uamn
AONONHEHMAX. fl NOATBEPXKAAl0, UYTO CAMOCTOATENbHO HEecy PUCK HebaaronpuATHbIX MOCNEACTBUM, BbI3BaHHbIX
OTCYTCTBMEM Y MEHA MHPOPMALMM O TAKUX U3MEHEHUNAX U/ UK AONONHEHMUSAX;

! Tepmunvt u onpedenenus, ucnonvzyemvie 6 Hacmosuem 3asieHut 0 NPUCOLOUHEHUU K 002060py 006EPUMENbHO20 YNPAGNEHUS, UCNOIbIYIOMCA 6 SHAYCHUAX,
onpeoenennvix Jlo2osopom.


http://www.upravlyaem.ru/

® A O3HAKOMMACA C cogepxaHmem PenepanbHOro 3akoHa «O 3aWwmMTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB HA
pbIHKE LeHHbIXx bymar» ot 05 mapTa 1999 roga Ne 46-$3, B TOM YMC/e C rapaHTUAMM, YCTAaHOBNEHHbIMU AaHHbIM
3aKOHOM W NOATBEPXKAAD, UYTO A yBeAOMAEH O CBOEM MpaBe MOAy4uTb OT Ynpasasiowero uHbopmauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon Peaepaumm o 3amTe Npas U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
PbIHKE UeHHbIX Bymar, a Tak)Ke 0 NpaBax W rapaHTMAX, NPeaoCcTaBAseMbIX AaHHbIM 3aKOHOA4ATE/IbCTBOM;

® A NOATBEP}KAAD CBOK OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, @ TaKMKe corjacMe C Tem, YTO WHBECTUPOBaHWUE
AEHeXHbIX cpeacTs B LleHHble Bymarn n nponssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOMN CTEMEHbIO
KOMMepYecKoro n GMHaHCOBOro PUCKA, KOTOPbII MOXKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

® A 03HaKOMJIEH C PUCKaMM OCYLLECTBNEHMA AEATE/IbHOCTM MO YNPABAEHWI0 LEHHbIMW ByMaramm Ha PbiHKE LEHHbIX
6ymar, 0CO3Hal PUCKK, CBA3aHHbIe C nepegadveit AKTMBOB B\LOBEPWTE/IbHOE YNpPaBJeHNE, U BblpaKato coriacue
MPUHATb YKa3aHHbIE PUCKK;

e A noateepxaat0 GaKT TOro, YTO A O3HaKOMWACA™C Yleksapauiein (ysegomsieHMem) O pPUCKax, NMPUBEAEHHON B
MpunoxeHun Ne9 K [1oroBopy, 0CO3HA0 PUCKKU A BbipaKato cOrlace NPUHATL YKasaHHbIe PUCKK;

® A noaTBepXAal GaKT TOro, YTO A O3HAKOMUACH CO) C/leAYIOWNMMN BHYTPEHHUMM LOKYMEHTaMMK YNpaBAsIoWEro,
pasmelleHHbIMK Ha CaliTe YNpaBaatoLLero;

(¢] METOAVIKO“ no HegonyileHuto yCTaHOBNEHNUA NPUOPUTETA NHTEPECOB O4HOINo0 UIN HECKOJIbKUX K/IMEHTOB
Had nHTepeCamiwagpyrux,

o Nopaakom onpeLesieHns NHBECTULMOHHOTO NPOGUAA KANEHT],
o [paBwiaMmin 8bIABRAERNAS M KOHTPOA KOHGIMKTA UHTEPECOB, @ TaKXKe NPeA0TBPALLEHMA ero NOCAEACTBU;

*  ANOATBEPXKAAID, MTO A @3HaKOMAEH C MHDOpMaumel 06 0bLLem xapakTepe U(1M) UCTOYHUKAX KOHONNKTA UHTEPECoB
M OMUCAHUEM PUCKOB, CBA3aHHbIX C BOSMOXHOM peanun3aumneit KOHOINKTA MHTEPEeCcoB, NOMHOCTbIO UX MOHUMAID U
NPUHUMAIO, CYMTALD X OOOCHOBAHHbLIMM, 4OMYCTUMbBIMUW U OCO3HAKD BO3MOXKHOCTb MX BAUAHUA HA BOSHUKHOBEHWE Y
MeHs yObITKOB (BKKOYan yNyLLEHHYHO BbIroay);

® A MOATBEP}KAAID CBOK OCBEAOMJ/IEHHOCTb CO CAeayiolein nHpopmaumeit: B pamKax LOBEPUTE/IbHOMO yrpaBieHus
OCYLLECTBNAA CAENKM M OMNepaumm C MMYLLECTBOM, nepegaHHbiM KAnMeHToOM B AOBepuTesbHOE YyhpaBaeHue
Ynpasnsatowemy, Ynpasasowmii geicteyet 6e3 HeobXoAMMOCTU MNoaydeHMA OT KAMEHTa Kakux-nMbo yKasaHwi,
NOPYYEHUIN AN MHCTPYKLUMIA B OTHOLIEHUN UCMONb30BaHMA, NPUOBPETEHMA, NPOAAXKN U MHOW Nepedayun AKTUBOB, a
TaK!Ke HazHayeHWs areHToB, NPW YCNOBUK CTPOroro cooTeeTcTemsa Cnocoby ynpasneHma AKTMBaMM, yKasaHHOMY 4/1A
MHBECTUUMOHHON CTpaTernu; pesy/ibTaTbl 4eATENbHOCTM YNPABAAIOWEro No YNpaBAeHUo LeHHbiIMKM Bymaramu B
MPOLW/IOM He onpeaenstoT Aoxoabl KnueHta B 6yaywem; nognucaHuve Kanentom Otyeta (omobpeHve MHbIM
cnocobom, npesycmoTpeHHbIM JoroBopom), B Tom uncie 6e3 nposepkn OTYETa, MOMKET PACCMATPMBATLCA B CayYae
crnopa Kak ogobpeHvie AeicTBuUiA YNpaBAsitoLWero u cornacme ¢ pesy/btataMu ynpasaeHus LeHHbIMmu Bymaramu.

HacTosAwmMm s fato ceoe cornacve Ha o6paboTKy YNpaBasaloWmMm MOUX MepCoHasbHbIX AaHHbIX B 06beme M Ha YCI0BUSAX,
npeaycMoTpeHHbIX [lorosopom.

/ /




MpunoxkeHne Ne2
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBsa

«_» r.

A, [Pamunua Uma OTtuecTBo], 3as8B/AI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacTosALWMM 3asseHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHve) BbI6paTh/M3MmeHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

is npucoeanHUTbCA K CTaHAAPTHOW MHBECTUMLMOHHOW cTpaTterum [HaumeHoBaHue cTpaternu], ycaoBua KoTopow
nsnoxeHbl B MpunoxkeHun [Ykasatb NpunokeHune] Kk [orosopy, co'cTaHAAPTHbLIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHAapTHoW WHBECTWUWOMHOW cTpaTern [HammeHoBaHue
cTpaterum], cornaceH(Ha);

e cornacosaTtb ycnosuAa UHAMBUAYANbHON WHBECTMUMOHHOW CTpaTermn nytem nognucaHns MHBECTULMOHHOMN

Aeknapaumm no popme Mpunoxkenna Nel3 K\Joreeopyy);

BantoTa cueta

CraBKa ba3soBoii loxogHocTH

OTyeTHbIW Nepuog,
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KaneHaapHbli mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

NHo W

KaneHaapHbli mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

NHo W

KaneHAapHblid mecsal,
KaNeH4apHbld KBapTan
KafneHgapHoe noayrogue

KaneHaapHbIi rog,
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2 Tep,Mqul u onpe()eftenuﬂ, Uucnojibzyemole 6 BGHGJ'ZEHMM, UCNONIL3YIOMCS 8 3HAYCHUSX, onpe()eﬂenﬂblxﬂoeoeopo,w.



BosHarpaxkaeHue 3a
YnpaBneHue Moptpenem

Bo3HarpaxaeHue 3a
Npupoct MopTtdena
JAononHutenbHoe
BO3HarpaxaeHue
Ynpasnswouwero

AononHutenbHas
nHpopmauma

BKkntouaeT B cebs:

e _ (_)npoueHToB oT CKoppeKTMpoBaHHON CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gas pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTH PEVHBEETMPOBAHUA.
( ) npoueHTOB

B cnyyae ecnun no nHMUMatiyBe Knmedra ApomcxoamT NOAHbIA UK YaCTUYHBIM BO3BpaT
KnueHTy ero AKT1BOB B Tepnos 1o MeTeueHus 6 (LecTu) KaneHaapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
YnpasaaowWwui Brpase yaep:kaTb N3 AKTUBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbieyKa3aHHOro
cpoka aBnneTcA HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsAaatoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.

B tayuae ecnun no nHnumatmee KnmeHta npomMcxoamT NOAHBIA UK YAaCTUYHBIMA BO3BpaT
KAnewry ero AKTMBOB B Nepuo, C AaTbl UCTeYeHUs 6 (LecTu) KaneHaapHbIX MecsALEes €
[2Tbl NepBoy nepesaym AKTMBOB U A0 AaTbl UCTeYeHns 1 (ofHOro) KaneHgapHoro
fofa c aaTbl NepBo Nnepesaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii BNpase
yAepXaTtb 3 AKTMBOB AOMNOJHUTEIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOUEHTOB OT CTOMMOCTM BO3BpPaLLaeMblX AKTMBOB
Ha AaTy X BO3Bpara.
s 3anBsieHne 0 BbIbope MHBECTMLMOHHON CTPaTErMm 3ano IHAETCA Brepsble
s 3anBnieHue 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or
roga.
/




MpunoxkeHne Ne3
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [Pamunns Ums OTyectso]

Hactoawmm O6LwecTBo ¢ orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowas komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNPaBaeHUs LeHHbIMW Bymarammn Ha ycnoBusX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caliTe Ynpasnsawoowero
www.upravlyaem.ru, a Takxe 3asABieHMEM O 3aKNHOYEHWU [OOroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWsA, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHna [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha ocHoBaHWW BHYTpeHHero AOKyMeHTa YNpaBAAoLWero, ycTaHaB/AMBAKOLWEro NOPAAOK WM MPUHLMMNbI NPUCBOEHUA YHUKaNbHbIX
MAEHTUPUKALMOHHBIX CUMBOOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

MHAWBUAYANbHbIN HOMEpP oT 202__.
B pybnax PO B flonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU_\__ dated DU ____ dated
L0BEPUTENBHOIO 202__ _N202. 202__
ynpaBAeHWA LEeHHbIMU
6ymaramu Ne___ ot
202__
MAO «MpomcBA3bbaHK»:
PekBn3nTbl Nonyyartenb: 000 "YK Noayyatens: M€ MNonyyatens: MC MonyyaTtennb:
ana APOMCBA3b" A.VY., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIN cyeT: PacuerHbln CyeT: pacyeTHbIW cyeT: pacyeTHbIW cYeT:
40701810000000000240, / /40701840300000000279, @ 40701978500000000161, 40701156200000000034,
MNAO «MpomesasbbaHk» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/¢ Mo 301018104000000
00555

WHH rionywatens
7718218817

«lasnpomb6aHK» (AKLUMOHepHOe o6wectso) unu baxk IMB (AO):

PekBu3nTbl Monyuyatens: 000 "YK MNonyyatens: MC MNonyyaTtens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoga PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpombaHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BMK 044525823

K/c Ne
30101810200000000823
MHH nonyyatens
7718218817

OT meHu YnpasaawLwero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpuruHan YeeaomaeHua O COr1acum Ha 3aK/IloveHune A0roBopa A40BEPUTEIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202

3 TloanuceiBaercs B cJrydac nojay4eHus Kiunenrom OopuruHalia ‘VBeIOMIICHUS O COTJIAaCHH Ha 3aKJIFOUCHUE JI0roBopa JOBCPUTEIIBHOI'O YIIPABJICHUA



MpunoxeHne Ne4
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHue 0 nNpUCOegUMHEHUU K~ OOFOBORY 1OBEPUTENLHOINO YNpaBAeHMUS,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNpaBAAKLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawowmmn ysegomnaet Bac
06 OTKase B 3akao4veHMM ¢ Bamum [oroBopa a0BEpPUTE/IbHONO ynpaBAeHUA LEeHHbIMU Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

Ynpasasowmit / /




MpunoxeHne Ne5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O NEPEAAYE UEHHbIX BYMAT

«_» r.

r. MockBsa

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnaHnua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WeEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTSH
ABnAloweecs YNpasaAalwWwMmM N0  yKasaHHOMY [loroBopy, © ‘HamMepeHun nepepatb YnpaBaslowemy B
r.\cpepyrowmnelernfibie bymaru:

AO0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc:
b6ymar, SMUTEHT, NHble HeobXxoanMble cBeaeHMA C
o o perucrpaumm Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemomn LieHHOM LB/ TSIN
57

Bymaru

Mpegnonaraemblit CPOK A nepegaum LeHHbIX Bymar - «__ »




MpunoxeHne Ne6
K JloroBopy f0BepUTENBHOTO YNpaBaeHua
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembin (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», numeHyemomy pganee Ynpasnswowmn, B
AoBepuTenbHoe ynpasneHue cnegytowme LleHHble Bymaru:

{O6wecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «Ynpasaatowan KomnaHua MPOMCBA3b», umeHyemoe
Aanee Ynpasaawowmi, Bo3BpalLaeT , wmeHyemomy(on) panee KnueHt, u3
[0BEpPUTENbHOrO ynpasaeHua cnegytowme LleHHble bymaru}

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA ueHa
SMWTEHT, MHble HeobxoAnMmble CBEAEHUA C YHETOM Koanyecteo CTOMMOCTb T o
cneundunkmn nepesasaemont LleHHon Bymaru LeHHbix bymar ¥
UTOrIO:

banaHcoBaAa ctoumocTp LleHHbIX Bymar
PblHOYHaAa weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt




MpunoxeHne N7
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/ly4ae Ha3Ha4YeHWs /iMua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutensa ynpasneHua (npeacrasurens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHedmumnapHoro Bnagensua (npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cny4as, Koraa
3anABneHMem o0 Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTernmn).

MacnopT rpaxaaHuHa Poccuiickon degepaunm UAM UHOM AOKYMEHT, YA0CTOBEPAOWMIA INYHOCTb U
rpa*k4aHcTBo KnveHTa.

JOKYMEHT, noaTBepaaolLnii HopmaLuio 06 agpece MmecTa XUTenbCTBa (pernctpaummn) KnmenTa B
Poccuitckoin Pepepaumn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbln cTaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBep)KAaloWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAHOBKE Ha Y4YeT B HAJIOTOBOM OpraHe (npu Haauuum).

CHUANC (npwn Hannuum).

2. KAWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rpaxkaaHcTea NpeaocTaBaseT Ynpasastolemy ciegytolime
[OKYMEHTbI (OpUr1Hanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTeNs KMEHTA, B C/ly4ae Ha3HAYeHMsA vua, YNOoJHOMOYEHHOrO PachopsArKaTbCs

AKTMBaMM Yupeanutena ynpasnenus (npepcrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannuumm), AHKeTy 6eHedunumapHoro Bnagenbua (npyu Hannumm);

AHKeTa ana onpegenennsa UHeecTMUMOHHOrO npoduna KnneHTta (3a MCKAOYEeHMEM cayyas, Korga

3asBneHMem o0 Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, yAOCTOBEPAOWMM ANYHOCTb W TparkaaHcTBO KnuveHTa (macnopT MHOCTpaHHOro

rpa*kaaHuHa UM MHOW LOKYMEHT, yCTaHOB/IEHHbIM 3aKOHO4aTeNbCcTBOM Poccuitickolt ®egepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MeXAYyHapOoAHbIM A0roBopom Poccuiickoli denepalmm B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWENO JIMYHOCTb U FPaXKAaHCTBO).

[JOKYMEHT, NOATBEPKAAIOWMIA NPaBO MHOCTPAHHOIO rpa)kAaHuWHa wau nuua 6e3 rpakgaHcTBa Ha

npebbiBaHMe (NpoxkuBaHMe) B Poccuiickoit degepaumm (04MH U3 HUMKENEPEUNCIEHHDIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, NOATBEPKAANOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaumnn NpaBo MHOCTPAHHOTO FParKAaHWUHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHuMe
(npoxkunsaHwue) B Poccuiickoit ®eaepaunm;

®  MWUIPaLMOHHAA KapTa (B c/y4yae OTCYTCTBMA MHbIX [OKYMEHTOB, MNOATBEPXKAAOWMIA B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit ®epepalm NnpaBo MHOCTPAHHOIO rpaXKAaHNHa
nnu nvua 6e3 rpaXkaaHCcTBa Ha npebbiBaHMe (MpoXkmMBaHue) B Poccuiickont deaepaumu.

[JOKYMEHT, MoATBep:KAAWMIN Hanorosbl ctaTyc KnumeHTa B Poccuitickoint ®epepaumnm (nacnopt

MHOCTPAHHOIoO rpaxAaHWHa C OTMETKaMWM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauunm UM WMHOW AOKYMEHT, NOATBEP:KAAOWMI AaThl Bbesgda/Bble3ga c/Ha

TeppuTopumto Poccuiickon ®eaepaunn) (no 3anpocy YnpasaatoLLero).

CBMAETENLCTBO O NOCTAHOBKE Ha YYET B HAJIOFOBOM OpraHe (npu Haanuum).



3. KAuWeHT — uHaMBMAYyanbHbIA NpeanpuHUMaTENb NpeaocTaBaseT YNpaBasioWemy cieayroume AOKYMEHTbI
(opurnHanbl AN HoTapmnanbHO 3aCBUAETENLCTBOBAHHbIE KOMUK):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O rOCYAAPCTBEHHOMN perncTpaunmn GpusnMyeckoro A1La B KaYecTBe UHAMBUAYANbHOTO
npeanpuHMmaTens;

3.3. CBMAETENbCTBO O BHeCeHMM B  EAMHBIA  rOCYAApCTBEHHbIN  peecTp  MHAMBUAYAbHbIX
npegnpuHMmaTtenei 3anucu o6 WMHAMBUAYaNbHOM MNpeanpuHUMaTENe, 3aperncTpMpoBaHHOM 40
01.01.2004 (gns HAMBMAYANbHbBIX NpeanpuHUMaTenein, 3aperucTpmpoBaHHbix Ao 01.01.2004)

3.4. BbINWCKa M3 e4MHOrO rocyAapCTBEHHOIO peecTpa MHAMBUAYaANbHbIX NpegnpuHMmaTenei (BblaaHHYo
He 6onee 30 gHel Ha3aa);

3.5. JlnueHsuu/paspelleHns Ha 3aHATUE COOTBETCTBYIOWMMW BUAAMU OeATENbHOCTU, BbldaHHbIe
YNOJHOMOYEHHbIM OpraHom (Mpu Hannumm).

4. B cnyyae 3aknwouyeHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMNONHUTENbHO NPEACTABAAIOTCA CAeaylolme AOKYMEHTbl (OpuUrMHanbl uam
HOTapManbHO 3aCBUAETEIbCTBOBAHHbIE KOMUN):

4.1. [oBepeHHOCTb, BblgaHHaA KNMeHTOM NpeacTaBUTENIO U CoAepKallan NoJIHOMOYMA Ha CoBepLUeHue
HeobxoaMMbIX AeNCTBUIA.
4.2. [oKymeHTbl NnpeacTaBuTens:
Echn npegcrasutens KaneHTa — rpaxgaHunH Poccum:
e Macnoprt rpaxaaHuHa Poccuiickoi ®egepaumm UAM MHOM AOKYMEHT, yA0CTOBEPAIOLWMUI INYHOCTb
W rpak4aHCTBo npeactaButens KnmeHTa;
e  [OKYMEHT, noAaTtsepxaaiowuii mHpopmauuio 06 agpece mecTa XuTenbctsa (perncrpaumm)
npeactasutens KnmeHrta B Poccuiickoit Peagepaunu;
e  CBMAETEeNbCTBO O MOCTAHOBKE Ha ydyeT B Ha/JOrOBOM oOpraHe npeacrasutensa Knuvedta (npu
Hanuuum);
e  CHUAC (npu Hannumn).

Ecnu npeacrasutenb KnneHTa - MHOCTPaHHbIN rpaxkaaHUH UM AnLo 6e3 rpaxkgaHcTea:

e  [OKYMEHT, YAO0CTOBEPANLINIA NUYHOCTL M TpakAaHCTBO npeactasutens KnuvedTta (nacnopt
WHOCTPAHHOIrO rpaXAaaHuMHa WAM WHOW AOKYMEHT, YCTaHOBJIEHHbIA 3aKOHOAATE/IbCTBOM
Poccuitckoit depepaymm nam npusaHaBaemblit B COOTBETCTBUM C MeEXKAYHAPOAHbIM A0rOBOPOM
Poccuiickolt ®epepaumm B KaYecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXKAaHCTBO);

®  [OKYMEHT, NoATBepPXAatoWwuii NpaBo npeacrasutens KnnmeHta Ha npebbiBaHMe (NpoKunBaHue) B
Poccuiickolt ®enepaumm (BUA Ha KUTENbCTBO, PaspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WA MHOW LAOKYMEHT, NMOATBEPKAAOWMI B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxgaHcTBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoli depepauyun) nMbo murpauMoHHaa KapTa (B c/iydae OTCyTCTBUA
WHOrO [OKYMEHTA, MOATBEPKAAMOLWLETO B COOTBETCTBMM C 3aKOoHOAaTenbCTBOM Poccuinckoit
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxpaHctBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoit Pepepaunn,

o CBMAETENbCTBO O MOCTAHOBKE Ha y4YeT B Ha/JIOrOBOM opraHe npegcraButensa KnuvedTa (npu
Hanuum).

MpumeyaHumsa:

1. Bce AOKYMEeHTbl, COCTaB/NEHHbIE Ha TEPPUTOPUM UHOCTPAHHbBIX rOCYAapCTB, UCXOAALLME U3 OPraHOB roCy/apCTBEHHOM
BNACTU U MHbIX LOJIKHOCTHbIX INL, MHOCTPAHHOIO FOCYAapCTBa UM COCTaB/IEHHbIE MPU Y4aCTUM BbllleyKa3aHHbIX OPraHoB
VAW 1L, B TOM YMC/Ie BCE HOTapMaibHO YA0CTOBEPEHHbIE 3a Npeaenamn Poccuiickon ®egepaumm 4OKYMEHTbI, AO/TKHbI
6bITb lIerann3oBaHbl. Jleranmsaums LOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHbIe O0KYMEHTbl 0GOpMAEHbI Ha TEPPUTOPUN:

a) Poccuiickon Pepepaumu;

6) rocyaapcTs - y4aCTHMKOB [aarckoit KoHBEHUMMK, 3aKntoueHHoM 05.10.1961r. 1 oTMeHsoWwen TpeboBaHWe eranmsaumm
WMHOCTPaHHbIX OPULMANbHbBIX OKYMEHTOB (MPW HA/IMYMK anoCTUAA, NPOCTaBAAEMOro Ha CaMOM AOKYMEHTE MM Ha
OTAENbHOM JINCTE KOMMETEHTHbIM OpPraHOM WHOCTPAHHOrO rocyaapctea B COOTBETCTBMM C TpebosaHMAMMK
KOHBEHLMK);

B) TrOCyAapcTB - y4acTHMKOB KOHBEHLMM O NPaBOBOM MOMOLLM M NPABOBbIX OTHOLIEHWUSAX MO FPa*KAaHCKMM, CEMENHbIM U
Yro/IOBHbIM Aienam, 3aKkitodeHHon B MuHcke 22.01.1993r. (ecnun LOKYMEHTbI U3rOTOBEHbI UM 3aCBUAETE/IbCTBOBAHbI



yyperKaeHuem, Uan cneumanbHO Ha TO YNOJIHOMOYEHHbIM INLLOM B MPeaenax X KOMMNETeHLMM U NO YCTaHOBNEHHOM

dopme 1 ckpensieHbl repboBoi NeyaTbio);
r) Jlerannsaumsa OOKYMEHTOB Takse He TpebyercA B C/lyyasx, NPeayCMOTPEHHbIX MEeXAyHapoAHbIMM LOroBopammu

Poccuiickon ®epepaumu.

2. [JOKYMEHTbl, COCTaB/NEHHbIe MNOJIHOCTbIO WM B KAKOW-IMBO MX 4YaCTM Ha MHOCTPAHHOM fA3blKe (33 WUCKAYEeHUEem

AOKYMEHTOB, YA40CTOBEPAIOWMX IMYHOCTb KAMEHTa, BblAaHHbIX KOMMNETEHTHbIMU OpraHaMm MHOCTPAHHbIX FOCYAapcCTB,

COCTaBJ/IEHHbIX Ha HECKOJIbKMX A3bIKAX, BKAOYAA PYCCKUIA A3bIK), NPeACTaBAAOTCA C Hag/ eXKalwmm 06pa3om 3aBepeHHbIM

nepeBoAOM Ha PYCCKWMIA A3blK, KOTOPbIA AO/KEH 6biTb NpUKpenaeH (NPOLWHYpPOoBaH) C NepeBoAMMbIM AOKYMEHTOM

(BKNtoyas NnepeBos NeyaTen, WTaMNoB, anocTUAen u T.n.).

Bce [OOKYMEHTbl, no3sonswowme UAeHTUOUUMPOBATL KaueHTa, OO0MKHbI ObiTb AEWCTBUTENbHBIMM Ha AaTy WX

npeabaBAeHus.

MacnopT JoMKEH coaepykaTb cBeAeHUsA 06 agpece perncTpaumnn, a Takxke oTMETKM Ha 19 cTpaHuue nacnopTta o paHee

BblAAaHHbIX MacnopTax. B cnyyae oTcyTcTBMA MHPOPMALMM O paHee BblAaHHbIX NacnopTtax Ha 19 cTpaHuue nacnopTta —

YupeauTenb ynpasaeHUa g0NKeH NpefoCcTaBUTb AOKYMEHT, NOATBEPKAAIOLWMI CBeAeHMA O paHee BblAaHHbIX NacnopTax.



MpunoxeHne Ne8
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAQAYE JOKYMEHTOB U (MW1) CBEAEHWUIA

r. Mocksa «_» r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YNpaBaatowlda ‘KoMrawina [MPOMCBA3b», sBasatolweecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbHOrO ynpaesedns. LUeHWbiv ‘6ymaramm oT «_» 201 T
No (nanee - forosop), npocuT Bac B TeueHune 10 (geeatu) pabouix’gHen ¢ AaTbl NONYYEHUS HACTOALLEro
TpeboBaHMA nepenatb YnpaBaatowemy cneayrowme ceederna n\msin)y OKyMeHTbl, KOTopble HeobxoanmMsble ans
NCNONHEeHNs 06A3aHHOCTEN W OCyLLEecTBeHMA NPaB Ynpasastowero no Jorosopy:

1. ;
2.

YNpaBAAoLLMiA / /




MpnnoxkeHne No9
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHME) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBEpPUTEbHOE yrpaBaeHne YNpasaatoLwemy, HacTOALWMM
Ynpasnsawwmii ypegomnseTt KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAEHUEM ONepaLymii Ha PbIHKe LEHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCeX pMCKax Ha pPbliHKe LEeHHbIX bymar BciaeacTsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLLUIA.

KnueHT noartsepkaaet ¢akT NpeaocTaBieHna Co CTOPOHbI Ynpasaawwero MHGopMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONEepauMi Ha PbIHKE LLEHHbIX Bymar u PpUHAHCOBbIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/t0Uasn, HO He OrpaHMUYNBAACh NePEYnNCIEHHbIMU HUXKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHbBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWKHOBEHWA YObITKOB MpU OCYLLECTBAEHUM
$VHAHCOBbLIX Onepauuii B CBA3M C BO3MOMKHbIM HEBAAronpuATHbIM BAMAHMEM pasHoro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPbIMU CBA3AHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PUCK 3aTparMBaeT cpasy HECKONAbKO (GMHAHCOBLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNSAETCA B CHUMKEHMM UX CMNOCOOHOCTU BbIMNONHATL CBOUM GYHKUUWU. MI3MEHEHWE CUCTEMHbIX NAapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseutua Poccuitickon depepaumu, obycnasanBaet
cneaylolWme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA NONUTUYECKON CUTyauuun, pUcK HebnaronpusaTHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6U3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMMUYECKUIA PUCKU (pe3Kas aeBanbBalMsA HAaUMOHA/bHOM BastoTbl, KPU3MUC PbIHKA FOCYAapCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6aHKOBCKMIA KPU3UC, BAJNIOTHbINA KPU3UC), PUCKM BO3HUKHOBEHMA OBCTOATENbCTB
Henpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOIO U reono/IMTUYECKOTO XapakTepa (BOEHHble AencTBUA U
KOHOAMKTBI). B cuny 60nbLLION CTENeHU B3aMMOAENCTBUA U B3aMMO3aBUCMMOCTU GUHAHCOBBIX MHCTUTYTOB MeXKAY
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO ro peasiv3auma MoXKeT NoBAUATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAeHUA CO CTOPOHbI
YnpasnsatoLero, He NoANeXKaTt AuBepcndPuUKaLmMmM U He MOHUMKAEMbI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNesKalmx
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-32 HEONAronpuUATHOrO U3MEHEHUS NOJIMTUYECKOM CUTYaLLUN,
pe3Kol [eBanbBaUMW HALMOHANBbHOMW BajloTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbIX A0/ArOBbIX 0053aTenbCTs,
6aHKOBCKOrO M BajIlOTHOTO KpWU3Mca, 06CTOATENLCTB HEMNPEOAO/SMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOIO U
BOEHHOTO XapaKTepa, U KaKk cneactsme, NpUBOAUT K CHUMKEHUIO AOXOAHOCTU UAW farke yobITKam. B 3aBucMmocTym
OT BbIOPAHHOW CcTpaTerMn pbIHOYHbLIA (LEHOBOWM) PUCK OYyAET COCTOATb B YBE/NMYEHUM (YMEHbLUEHWWM) LEeHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KAMEHT A0/MKeH oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
$MHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTW, TakK U CHUMKATbCA, U ee POCT B MPOLUJIOM He O3HAYaeT ee PocTa B
Byaywem.

Cnegayet cnewumanbHO 06paTUTb BHUMAHME Ha Cneayiowme PblIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM WM3MEHEHMM Kypca pybns No OTHOLWEHWUIO K
MHOCTPaHHOM Ba/loTe, MPU KOTOPOM AoxoAbl KnneHTa oT BnaseHUs GUHAHCOBLIMMU UHCTPYMEHTAaMMU MOTYT BbITb
noABeprHyTbl MHOAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTemne
yero KAMeHT MOKeT NoTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHEeHUI0 pa3mepa 06a3aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM Ba/IlOTON UK
WMHOCTPaHHbIMU OUHAHCOBLIMU MHCTPYMEHTAMW, UYTO MOMKET MPUBECTM K YObITKaM WAM K 3aTpyAHEHUIo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. NpoueHTHbIN pUCK. PUCK NpoasnaeTca B He6NAaronpuATHOM M3MEHEHUMU NPOLEHTHbIX CTAaBOK, BAMUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpPOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBeH
HecoBMnageHWem CpPoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio U3MEHEHUSA NPOLLEHTHbIX CTaBOK NO TPeboBaHUAM M 0653aTeNbCTBaM.

1.2.3. PUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NaAeHMM LeHbl aKuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, MY B NPeABUAEHUN TAKOW HECOCTOATENIbHOCTU.



[ns Toro 4tTo6bl CHU3UTL PLIHOYHbIN PUCK, KNMEHTy cieslyeT BHUMaTEeNbHO OTHECTUCH K BbIBOpY 1 AMBepcudUuKaLmm
dUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayet BHUMATENbHO 03HAaKOMMUTLCA C YCIOBUSIMM B3aMMOZENCTBMA C
Ynpasaawowmm ans Toro, Ytobbl OLEHUTb Pacxodbl, C KOTOPbIMW OyayT cBA3aHbl B/AaJeHMe M onepauuu c
OMHAHCOBLIMM MHCTPYMEHTAaMU U yHeanTbCA B TOM, YTO OHM npuemsieMbl gnsi KnmeHTta U He aunwatoT KaveHTa
OXKMOAEMOTO MM [,0X043.

1.3. PUCK IMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HEeobX04MMOM LEeHe WM3-3a CHWMMKEHMSA Cnpoca Ha HWX. [laHHbIA PUCK MOXKET MPOABUTLCA, B YaCTHOCTMU, Mpu
HeobXxoaMMOCTU BbICTpol NpPoAaXKM (GUHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBSI3aHHbIX CO 3HAYMTE/bHbIM
CHUMKEHMEM UX CTOMMOCTH.

1.4. KpeguTHbIN pUCK. PUCK 3aKntoyaeTcs B BO3MOMHOCTU HEBbINOIHEHUSA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB,
NPUHATbIX Ha cebsa ApyrMMn MLamu B CBA3M C onepauuamm KnmeHTa.

K umcny KpegmTHbIX PUCKOB OTHOCATCA C/IeAYOLLNE PUCKU:

1.4.1. Puck gedonta no ob6anraumam v UHbIM AOATOBbIM LLEHHbIM 6ymaram. PUCK 3aK1H04YaETCS B BO3MOMKHOCTU
HeniaTeXXecnocobHOCTM 3MUTEHTA AOJITOBbIX LEeHHbIX Bymar, 4To NpuBeaeT K HEBO3MOMKHOCTU WU CHUMKEHUIO
BEPOSATHOCTM NOracUTb €€ B CPOK M B NOJIHOM 06beme. PasHOBUAHOCTbIO KPeAUTHOIO PUCKA ABAAETCS BOSMOXKHOCTb
HEUCMNONHEHNA SMUTEHTOM 006A3aTeNbCTB MNPU  HACTYM/IEHUM OMpPefeneHHbIX YC/0BUM, onpeaeneHHbIxX
napameTpamu BbiNyckKa.

1.4.2. Puck pedonta no cybopanHMpPOBaHHbLIM 4OATOBbIM LEHHbIM Bymaram 1 no AONATOBbIM LLEeHHbIM Bymaram,
YC/IOBUAMM BbINyCKa KOTOPbIX HEe NpeayCMOTPEH CPOK WX NoraweHus (ganee - «BeyHble» obaunraumun). Nommmo
PUCKA BO3MOXKHOIM HennaTeXecnocobHOCTM 3MUTEHTA BJ/IOXKEHMA B YKA3aHHble A0/rOBble LEeHHble Bymaru
OONONHUTENbHO NOABEPKEHbI NOBbILEHHOMY PUCKY YaCTUYHOM MM NOIHOM NOTEPU MHBECTUPOBAHHbLIX CPEACTB.
3TOT pUck obycnossieH 60s1ee HU3KMM PaHrom cybopaANHMPOBAHHBIX BbIMYCKOB A40JIFOBbIX Bymar B CpaBHEHUWN CO
CTaHAAPTHbIMM HecybopANHUPOBAHHBIMKU BbiNycKamu. MpegoctaBasemble No cybopaMHMPOBAHHbBIM BblNyCKam
npaBa M NPaBWaa MUX OCYLLECTBJEHMA MOTYT CYLLECTBEHHO OT/NMYATbCA, B YAaCTHOCTW, TpeboBaHUA aep:kaTtenei
cyb0pANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40BAeTBOPAIOTCA NOC/E YA0B/IETBOPEHNA TpeboBaHMNIM BCEX UHbIX
KpeamTopoB SMUTEHTA.

BbICOKMM ABAAETCA PUCK MHBECTUMPOBAHMA B CyOOPAMHMPOBAHHbIE BbIMYCKKU, YCAOBUA KOTOPbIX NpepnonaratoTt
NoJIHOE WM YaCTUYHOE CnncaHne cybopaANHMPOBAHHOIO A0/1ra SMUTEHTa (MpeKpalLleHne 06A3aTeNbCTB SIMUTEHTA
No BO3BpaTy CYMMbl OCHOBHOTIO A0Ara, NO BbIN/aTe CYMMbl HAUNCNEHHbIX MPOLEHTOB) U/MAN KOHBEPTaLMIO B aKLMK
npu onpeaenéHHbIX 0b6CTOATENbCTBAX, YKa3aHHbIX B MPOCMEKTE 3MMUCCUM, Hanpumep, TaKMX Kak COKpalleHue
Kanutana amuTeHTa A0 onpeaeneHHoro mmHumyma. CyliectsyeT PUCK NOJIHOW NOTEpPU CPeACcTB, MUHBECTUPOBAHHbIX
B CyOOpPAMHUPOBAHHbIE [0J/IFOBbIE LEHHble Bymaru, Npu 3TOM 3MUTEHT MOMKET M3bexkaTb 6aHKpoTCTBa. Takum
06pasom, cylLecTByeT MOBbIWEHHbIA PUCK TOrO, YTO MJaTeXM No cybopAuHMpPOBaHHbIM obauraumMam He byayT
OCYLLECTBAATLCA MOJIHOCTbIO UM YAaCTUYHO.

LeHbl Ha cybopaMHUPOBAHHbIE BbIMYCKWU [AOArOBbIX LEHHbIX 6Gymar moryT 6biTb noasepeHbl 60nbluel
BOJIAaTU/IbHOCTU B CPaBHEHWUM CO CTAHAAPTHbIMU HEecybopAMHUPOBAHHLIMWU BbiMyCKaMK, CU/IbHEE pPearnpyroT Ha
HebnaronpuATHblE HOBOCTU U M3MEHEHMA PUHAHCOBOrO COCTOAHMUA IMUTEHTA.

CTtonmmocTb cybopANHMPOBaAHHbIX 06AMrALNI MOXKET 3HAUUTE/IbHO CHUMKATLCA, B TOM YMUCIE CHU3UTLCA A0 HYAS.
JINKBMAHOCTL CYOOPAMHUPOBAHHbLIX LEHHbIX Oymar Kak npaBWUAO HUM¥E B CPAaBHEHMM CO CTaHZAPTHbIMM
HecybopAMHUPOBAHHbIMM BbiNycKamn. CybopANHUpPOBaHHbIE 06AMTALUM MOTYT CTaTb NOJIHOCTbIO HEIMKBUAHBIMY,
YTO O3HAYaeT HEBO3MOXKHOCTb UX NPOAATb.

MHBecTUpOBaHME B «BeYHble» 0b6auMraumm HeceT B cebe PUCKM, KOTOPbIM MOABEPKEHbI B/IOXKEHUA B
cybopanHMpoBaHHble obauraumMm, HO He orpaHuuymMBaeTca MmMU. OTCYTCTBME CPOKA MOralleHMsA Yy «BEYHbIX»
obavraumii nogpasymeBaeT OTCYTCTBME 06A3aTeNbCTBA IMUTEHTA MOJIHOCTbIO BO3BPATUTb HOMWHAA obauraumm.
Hactoswee onucaHMe He packpbiBaeT MHPOPMauUMM 0060 BCEX PUCKAX, CBA3AHHbIX C WMHBECTULMAMMU B
cybopanHMpPOBaHHbIE U «BeYHble» 06aMraunm BcieacTBMe pasHoobpa3maA yCA0BMIA KarKA0ro KOHKPETHOTO BbiMyCKa
TaKkux obaunraumii.

1.4.3. PUCK NOBbILIEHHOW KOHLUEHTPaLUMUN UHBECTULMUI B KOHKPETHYIO KOMMNAHWIO, OTPac/b UAU CTpaHy. [daHHbIN
PUCK NpoABAAeTca B NopTdesie, KOTOPbI AONYCKAET NOBbIWEHHYH KOHLEHTPALMIO B CTPYKTYPE aKTUBOB LLEHHbIX
Bbymar oTAe/bHbIX IMUTEHTOB U/MAN LieHHbIX Bymar, cBA3aHHbIX C OAHWUM CEKTOPOM 3KOHOMMUKWU MAKU CTPpaHON. B
cnyyae U3MEeHEHUs KOTUPOBOK LIEeHHbIX Bymar ana nopTdena ¢ BbICOKOM KOHLEHTpaLMeln MOMKET He A0CTUraTbeca
3 PEKT CHUXKEHUSA puUcKa M amBepcMdUKaLMM 33 CYET BO3MOMKHOW Pa3HOHAMNPaB/AEHHOCTU KOTUPOBOK pPasHbIX
LeHHbIX Bymar, B TOM UYMC/ie BbIMYLWEHHbIX SMUTEHTaMWN M3 PasHbIX CEKTOPOB 3KOHOMWKM UAKM CTpaH. B cayyae
CHUMEHUA IMKBUAHOCTUN LieHHOM Bymaru, 018 KOTOpoWn B nopTdesie BbICOKa, ee Npoaarka MOKeT bbiTb 3aTpyaHeHa



WKW Jaxke HEBO3MOXKHA. B cnyyae BRoXKeHUA B OTAENbHYO Bymary uam smmUTeHTa C BbICOKOWM KOHLEHTpauuen B
noptdene, Npu HEUCNONHEHUM 06A3ATENLCTB IMUTEHTOM TaKOW LLeHHOW Bymarn BO3MOXHbl notepu o 100%
CTOMMOCTU aKTUBOB.

1.4.4. PUCK KOHTpareHTa - TPeTbero nuua. PUCK NposaBAseTca B pPUCKe HeucnosiHeHMAa 06A3aTenbcTB nepep,
KnneHTom mam Ynpasaatowmm co CTOPOHbI KOHTPAreHToB. YNPaBasaowmii NPUHMMAET Mepbl N0 MUHUMMU3AL MU
PUCKA KOHTpareHTa, O4HaKO He MOMET WCKAYUTb €ro NOAHOCTbI. OcOBeHHO BbLICOK PUCK KOHTpareHTa npu
COBEpPLUEHNN OMEpaunii, coBepLllaeMblX Ha HEOPraHM30BaHHOM PbiHKe, 6e3 y4acTuUA KAMPUHIOBbIX OpPraHn3aLmi,
KOTOpble MPUHMUMALIOT Ha cebA PUCKU HEUCMONHEHMA 06A3aTeNbCTB. KNMEHT AoNKeH oTAaBaTh cebe OTYET B TOM,
4yTo XOTA YNpaBaAwWMIA AeWACTBYeT B MHTepecax KameHTa OT CBOEro MMeEHM, PUCKM, KOTopble YNpaBaawoLLmii
NPUHUMAET B pe3ysibTaTe TakUX AENCTBUIA, B TOM UYMCNE PUCK HEUCMOJHEHUA UNN HEHALEMKALLErO UCMONHEHUSA
06A3aTeNbCTB TPETbUX NWL, Nepes, YnpaBaatowmm HeceT KnveHT. KnneHTy cnegyeT MMeTb B BUAY, YTO BO BCEX
cnyyanx aeHexHble cpeactsa KaveHTa xpaHATCA Ha BAHKOBCKOM cueTe,  KnnMeHT HeceT puck 6aHKpoTCcTBa HaHKa,
B KOTOPOM OHWM XPaHATCA. KNMEeHTy cnefyeT OUEHUTb, FAe UMEHHO byayT XpaHUTbCA nepeaaHHble KaneHTom
Ynpasnatowemy akTMBbl, rOTOB /M KAMEHT OCYLLEeCTBAATb OnepaLuu BHE LEHTPAAU30BAHHOW KAMPUHIOBOW
MHOPACTPYKTYpbI.

1.4.5. Puck HeucnonHeHus obs3atenbcTs nepes KnveHtom Ynpasasawwmm. Obuwein 0643aHHOCTbIO YNpaBaatowero
ABnsAeTcA 06a3aHHOCTb AeMCTBOBaTb AOOPOCOBECTHO U B MHTepecax KnneHTa. B ocTanbHOM — OTHOLLEHUA Mexay
KnneHTom 1 YnpasaatoWwmm HOCAT AOBEPUTE/IbHBIN XapaKTep — 3TO O3HAYAET, YTO PUCK Bblbopa YnpasasaioLero, B
TOM YMUC/Ee OUEHKM ero NpodeccnMoHanm3ma, NexuT Ha KnuneHte. [loroBop MOXKeT onpeaenatb Kpyr GMHaAHCOBbIX
WMHCTPYMEHTOB, C KOTOPbIMKW ByayT coBEpLUATbCA OnepaLmm, U Camn onepaLmn, NnpeasycmaTpueaTb HE06X0AMMOCTb
Nosy4YeHUA OOMOJIHUTE/IbHOTO COracuA CO CTOPOHbI KaneHTa B onpeneneHHbiX CAyyaax, OrpaHMyYnBasn, TakKMm
obpasom, nonHomouma Ynpasaswouwiero. KaveHT gonxeH otaaBatbh cebe OT4eT B TOM, YTO ecnm [oroBop He
COAEPKUT TAKMX WAM WHbIX OFpaHUMYeHWi, Ynpasaawowuii obnagaeTr LWWUMPOKMMM NpaBaMu B OTHOLUEHUM
nepefaHHOro emy MMYLLECTBA — aHaNoOrM4YHbiIMM npaBam KameHTa Kak cobcTBeHHMKa. KnueHTy cnepyet
BHMMaTE/IbHO 03HAKOMUTbLCA € [loroBOpOM A/A TOro, YTobbl OLEHUTb, KaKMe NMOJHOMOYMA NO MCMOJIb30BAHUIO
nmyliectea KnmeHta 6ygeT uMmeTb YNpaBAAOLWMIA, KAKOBbl NpaBuAa €ro XpaHeHWA, a TaKKe BO3BpaTa.
Ynpasnsawowmin agasetca yneHom HAYDOP, K KoTopoi KnveHT moxkeT 06paTnTbCa B Clydae HapyLleHMA ero npas u
MHTepecoB. [OCygapCTBEHHOE peryavMpoBaHMe U Hag30p B OTHOWEHUW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHasnbHbIX YYaCTHUKOB PbIHKA LEHHbIX Oymar, OpraHM3aTopoB TOProBAM U ApYyrux UHAHCOBbLIX
opraHusaun ocywectensetca LeHTpanbHbiMm 6aHKOM Poccuiickon ®eanepaummn, K KoTopomy KAMEHT TakKe MOXKeT
06paLwaTbca B C/ly4ae HapyLeHMA ero NpaB U MHTepecos. Momumo aToro, KnnmeHT Bnpase 06paLLaTbca 3a 3aLLMTOn
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OpPraHbl.

1.4.6. PUck HencnonHeHnsa ob6a3aTenbCTB OPOKEPOM, KOTOPOro NpuBAEKaeT YNpasaaowWwmi 41a ocyLwecTBAeHUA
CAENOK C aKTMBamM KnneHTa. 3aKOHOAATENbCTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa OpoKepa U AeHEeXHble
CpPeacTBa ero KAMEHTOB Ha pasHbix GaHKOBCKMX cyeTax, barofaps Yemy OHM 3aLUMLLEHDbI B C/lydae BAaHKPOTCTBA
6pokepa. OgHaKo 0bbIYHO AeHeXHble cpeacTBa KnnMeHTa xpaHAaTcA Ha HaHKOBCKOM cyeTe BMeCTe C AeHEXHbIMU
CcpeacTBaMM APYrMX KNMEHTOB M NO3TOMY He 3alMLLEHbl OT 0BpaLLeHNs B3bICKAaHUA NO J0raM APYrUX KAUEHTOB.
Ecnun poroBop o 6poKkepckom obCcyKMBAHUM paspeLlaeT BpoKepy NUCMOIb30BaTb CPEACTBA KANEHTOB, OH BrpaBe
3a4YMCNATb UX Ha BAHKOBCKUI CYET, NpefHasHauYeHHbIM g1 XpaHeHMA CBOMX CODBCTBEHHbIX AEHEXKHbIX cpeacTs. B
3TOM cny4vae KnMeHT npuHMmaeT Ha cebs pucK BGaHKpoTcTBa 6poKepa. TaKoW PUCK B HacToslee Bpems He
CTpaxyeTcA.

1.5. Puck ¢uHaHcoBoro pbibara. Puck ObiCTporo nonyvyeHuMa 3HauMTeNbHbIX YObITKOB B  pesynbTaTe
HebnaronpuMATHOrO M3MEHEeHWs CTOMMOCTU aKTMBOB NPM MCMNO/b30BaHUW PUHAHCOBOro pblyara. [JaHHbIA PUCK
MOXKET NPOABAATLCA NPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI M Npon3BoaHble GUHAHCOBLIE MHCTPYMEHTbI.

1.6. TeononnUTMYECKMA PUCK. PUCK CBA3AH C BO3MOMKHOCTbIO WM3MEHEHMA MOAUTMYECKOM CUTyauuMuM Ha
MeXAYHAPOAHOM apeHe 1 BKIOYAET PUCK BBEAEHUA CaHKLMIA.

Heobxo4MMO yuuTbiBaTb PUCK BBEAEHMA OTAE/bHbIMW FOCYAApCTBAMM CaHKUMIA B OTHOWweHuM Poccuiickolt
depepaunn, oTaeNbHbIX OTPACNEN €€ IKOHOMMKMU, SIMUTEHTOB LEHHbIX Oymar, KOHTPAreHToB yNpaBAsIoWEro no
CAe/lKaM B paMKax A0BEPUTENIbHOMO yrnpaBaeHUA, AENO3UTAPUEB, areHTOB N APYrMX KOMNAHWUM, Y4aCTBYOLWMX B
MCMOMIHEHNWN YKa3aHHbIX CAE/OK, YTO MOXKET NMPUBECTU K 3anpeTy (HEBO3MOMKHOCTU CoBepLUEHNA / NCNONHEHMSA)
OTAENbHbIX CAENOK U (MNK) BIOKMPOBAHMIO CHETOB YNPAB/AIOLLENO.

1.7. NpaBoBoOWM pUCK. PUCK CBA3aH C BO3MOXHbIMW HEFraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHO4ATEIbCTBA
WAN HOPMATMBHbIX aKTOB, CTAaHAAPTOB CaMOpPEryIMPYEMbIX OPraHU3aLunie, pPeryanpyowmx pPbIHOK LLEeHHbIX Bymar,
WAWN MHble OTPAC/IN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM 1A KaneHTa nocnencreuam.



K npaBoBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXHOCTb M3MEHEHUS MpPaBW/ pacyeTa Hanora, HaJoroBbiX CTABOK,
OTMEHbI Ha/IOrOBbIX BbIYETOB U APYyrme U3MeHeHMsA Ha/I0roBOro 3aKOHOAATe/bCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTMBHbIM Ana KaneHTa nocneacTensam.

1.8. OnepaumoHHbIiM pUCK. PUCK 3aKatoyaeTca B BO3MOMHOCTM MPUUMHEHMA YObITKOB KanMeHTy B pesysbrate
HapyLeHUA BHYTPEHHUX Npoueayp YnpaBasaiowero, ownboK n HegobpocoBeCTHbIX AEUCTBUIA ero COTPYAHMKOB,
cboeB B paboTe TEXHMYECKMX CpeacTB YNPaBAAIOLWLEro, ero napTHepPoB, MHPPACTPYKTYPHbIX OpraHM3aumini, B TOM
4yncne opraHM3aTopoB TOProB, KANPUHIOBbLIX OPraHM3aLNI, a TaKkKe APYrnx opraHusaumin. OnepaumMoHHbIN pUcK
MOXKET UCK/IIOUYMTb UM 3aTPYAHUTbL COBEPLUEHWE ONepaLmii U B pe3ynbTaTe NPUBECTM K yObITKam. KnueHTy cneayet
03HaKOMUTbCS BHUMATENbHO ¢ [loroBOpOM A5 TOro, YTOObI OLEHUTb, KAKME U3 PUCKOB, B TOM YNC/IE PUCKM KaKUX
TEXHUYECKMX cOoeB, HeceT YNpaBAsiowWwmii, a KakmMe U3 puckoB HeceT KaneHT.

1.9. TexHMYeCcKnin puUcK. PUCK nposaBnseTcAa B He3annaHWMPOBAHHOM NPUOCTAaHOBKE AEATE/NbHOCTU, CBA3AHHOM C
BO3HWKHOBEHWEM aBapuii, CTUXUNHbIX 6eACTBUIA U APYrUX HENpeaBUAEeHHbIX 06CTOATENLCTB.

1.10. Kubeppuck. B pesynbtate HenpaBoMepHbIX AeUCTBUN TPETbUX NNL, MUHPOPMALLUS, CBA3AHHAA C NpoBeAeHMEM
dUHaHCOBbLIX onepauuii, nosydyaemas, noarotaBnanBaemasi, obpabaTtbiBaeman, nepegaBaemas M XpaHMman B
aBTOMaTM3MPOBAHHbIX CUCTEMAX B pamKax obcny:KuBaHus KAneHTa, a TakKe coAeprKaliaaca B 3/1EeKTPOHHbIX
OOKYMEHTax, KoTopbiMK KineHT obmeHnBaeTcs ¢ Ynpasasatowmm, MHpopmaumsa, Heobxogmman Ana aBTopusaumnm
KnueHta M yaocToBepeHWss ero npaB Ha PacrnopsiKeHWe WMMYLLECTBOM (KAkouuM, foruHbl, naponun, CMC
NoATBEPKAEHUA U T.M.), MOXET bbITb NOABEPrHyTa BO3AENCTBUIO BPEAOHOCHbIX KOA0B, NPUBOAALMX K HAPYLUEHWNIO
LUTAaTHOTO (PYHKLUMOHUPOBAHUA CPEACTB BbIYUCAUTE/IBHON TEXHUKU. TaKKe, B pe3y/ibTaTe HEenpaBOMEpPHbIX
OeNCTBUN TPETbUX JINL, CYLLEeCTBYEeT PUCK MNOJIYYEHUA HECAHKUMOHMPOBAHHOIO AO0CTyna K 3aluMuiaemoi
nHpopMauMM C ULESIbI0 OCyWecTBneHMa GUHAHCOBbLIX OnepauMin auuamu, He obsafalowmMmm MnpaBom  UX
OCYLLECTB/IEHMA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTypHble NPOAyKTbl (HOTbI). CTPYKTYpHbIE MPOAYKTblI NpeAcTaBAAoT cobol
CNOXHbI KOMMNEKCHbIN GUHAHCOBbIN MHCTPYMEHT (PUHaAHCOBYIO CTpaTeruio), rae BbinaaTta 3aBUCUT OT U3MEHEHUN
onpeaeneHHbIX XapaKTepUCTUK O4HOTO UM HECKOIbKUX 6a30BbIX aKTUBOB (LLeHHbIX 6ymar, GOHA0BbLIX MHAEKCOB,
NPOLEHTHbIX CTaBOK M APYyrMx aKkTmeoB). TakMm 06pasom, CTPYKTYPHble MPOAYKTbl PacCMaTPUBAaKOTCA Kak
KOMMN/JIEKCHOE WMHBECTULMOHHOE pelleHMe, NMoCPeacTBOM KOTOPOrO MOMHO AOCTMYb ONpeaeneHHOro YpPOBHS
OXKMOAEeMOM AOXOAHOCTU NPU 3apaHee onpeaeneHHbIX ycnoBmax. OCHOBHOM PUCK, CBA3aHHbIN C MHBECTUPOBAHMEM
B CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU UHBECTUPOBAHHOM CYMMbI. YC/IOBUA CTPYKTYPHOIO NpPoAyKTa
MOTYT NpeaycmaTpMBaTb NOJIHYIO UKW YaCTUYHYIO NOTEPI0 NepBOHAYaIbHON CYMMbl MHBECTUPOBAHUA MU NOTEPIO
HAKOMN/JIEHHOTO A0X0Aa NPU HACTYMNJ/IEHWUM YCIOBUIA, ONPEeAENEHHbIX YCNOBUAMM BbINyCKa CTPYKTYPHOIO NPOAYKTa.
MNHBECTMpPOBaHME B CTPYKTypHble MPOAYKTbl MNpeanonaraeT ux yaeprkaHune B noptdene KnveHTa B TeyeHue
onpegeneHHoro (pukcmpoBaHHOro) nepuoga. Boinnata Aoxoaa OT MHBECTUPOBAHUA B CTPYKTYPHblE NPOAYKTbI
MOXKET OCYLLEeCTBAATLCA B KOHLLE CPOKa NpoAyKTa MMbo npeanosiaraTb onpeaesieHHble NPOMEXKYTOUHbIE BbINAaTbl.
JocpoyHas npoaaka, ecim 3To BO3MOXHO MCXOAA U3 PbIHOYHbIX YC/IOBUM, MOXKET NPUBECTU K CYLLECTBEHHbIM
ybbITKaM, B 3aBUCMMOCTM OT YC/IOBMIA CTPYKTYPHOro npoaykta. CTPYKTYpHble NPOAYKTbl UMEKT HU3BKYH
JINKBUAHOCTb, NPW 3TOM BTOPUYHAA IMKBUAHOCTb MOXKET OTCYTCTBOBATb, YTO NPUBEAET K HEBO3MOXKHOCTU NPOAaKU
COOTBETCTBYHOLMX MHCTPYMEHTOB.

B CTPYKTYPHbIX NPOAYKTaX NPU HA/IMYMM BCTPOEHHON 3aLLUTbI KanuTana, NpesocTaBfeHHOM SMUTEHTOM NPOAYKTa,
TaKadA 3aLmTa obecneymBaeTca TO/IbKO B KOHLLE CPOKA AENCTBUA NPOAYKTA. B CBA3U C 3TUM, €Cciv Ha AaTy AOCPOYHON
NPOAaXM CTOMMOCTb MPOAYKTA, UCXOAA M3 TEKYLMX PbIHOYHbIX YCNOBUA, OKAMKETCA HUMKE HayaflbHOMN LeHbl,
WHBECTOP MOXKET NOHECTU cyLecTBeHHbIe YObITKM. Kpome TOro, B HEKOTOPbIX C/IY4asaX AOCPOYHAA NPOLAXKa MOXKET
npegnonaratb WTpPad B N0Ab3Y SMUTEHTA.

Kpome Toro, puckn MHBECTUPOBAHUSA B CTPYKTYPHbIN NPOAYKT ONPeaensatoTCA PUCKamMM COCTaBAAIOLLMX ero 6a30BbIX
aKkTMBOB. TakK, Hanpumep, noptdesb, B KOTOPbIN NMOKYMNAETCs OMNUMOH, BCEraa AEMOHCTPUPYET HemenNeHHYHo
nepeoLLeHKY B OTPULATENIbHYO CTOPOHY M3-3a NafeHUs LLeHbl ONLMOHa cpa3y nocae nokynku. CBA3aHO 3TO C TeM,
yTO ynJlayeHHas Mo OMNUWOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU nopTdensa, U AanbHelhlwas OuUeHKa
OMLMOHA OCYLLLECTBASETCA B 3aBUCMMOCTM OT pAaa GaKTOPOB, OCHOBHOM M3 KOTOPbIX — AMHaMMKa 6a30BOro akTuBa
OTHOCUTENbHO CTpalika T.e. HayanbHOro 3HayeHus 6a30BOro akTMBa: Yyem b6osblue BblIpoc 6a30Bblii aKTMB
OTHOCUTENbHO CTpaiKa, TemM Bbille 6yaeT oueHKa onuuoHa. COOTBETCTBEHHO, ecin 6a30Bblii aKTUB BbIPOC
He3HaunTeIbHO NBO CHU3UACA, OLEHKA onuMoHa B noptdene byget 6AM3Ka K Hy0. M3baTne KnmeHTom Yactu
aKTMBOB B TeYeHMe CpoKa JelcTBuA [loroBopa MOMKET MNPUBECTU K BbIHYXAEHHOW npogarke (3aKpbITUIO)
WMHCTPYMEHTa U CHUMEHUIO A0XOAHOCTU CTPYKTYPHOro npoaykrta. MNoHATHe «3almTa» KanuTana — YC/IOBHOe U
ABNAETCA OTHOCUTE/IbHOW XapaKTepPMUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alUMTHAA YacTb CTPYKTYPHOro NpPoAyKTa



npeacrasaseT cobol ueHHyo bymary (Habop LeHHbIX Bymar) ¢ PUKCUPOBAHHOM AOXOAHOCTbIO, KOTOPOI NPUCYLLM
BCE PMUCKWU, CBOMCTBEHHble UEHHbIM Oymaram. Puck 6a30BOro akTMBa, ABAAIOLWLErOCA 3aWMTHOM 4YacTbio
CTPYKTYPHOTO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoAyKTa. Kpome TOro, cyllecTByeT KpeauTHbIN
PUCK 3MUTEHTa CTPYKTYPHOrO NpPOAYKTa, B pe3y/ibTaTe peanmsaumm KOToporo KaveHT MOXKeT He NosyyuTb
OXNAAEMOM CyMMBbI.

1.12. Pucku, cBAzaHHbIe co caenkamu PEMO. HecmoTps Ha To, YTO Npu npogake ueHa bymar no nepson yactm PENO
YCTAHaBAMBAETCA C ANCKOHTOM OT PbIHOYHOM LLeHbI, NOTEHLMANbHbIE MOTEPU BO3MOMKHbI B C/ly4ae NafeHUsA LeHbI
HUXXe YPOBHA AMCKOHTA. B TeyeHue cpoka PEMO B pesynbrate HapawmBaHuA npoueHToB no ctaske PEMO Ha
OEeHEeXHble cpeacTBa, NoyYeHHble NPU Npoaaxe LeHHbIX bymar no nepsoli Yact PEMO, 1 M3MeHEeHUA pPbIHOYHOM
CTOMMOCTU LEHHbIX Bymar, KOTopble MOKynaTe/lb LeHHbIXx 6ymar no nepsoi 4Yactu PEMO o6A3aH nepeaaTb
npogasLy LeHHblx bymar no nepsoi yactm PEMO B gaTy B3aMmopacyeToB no BTopow 4yactu PEMO, pasmep
OMCKOHTA, YCTAaHOBNEHHDbIN B ATy 3aKNOYEHUA CAENKM, MOMKET MeHATbCA. [1NA COXpaHEeHMA PUCKOB NO CAENKe
PEMO B cornacoBaHHbIX pamMKax CTOpPOHbl AoroBopa PEMO moryT MpuMnTM K COrnalleHuto O noaneprkaHuu
NepBOHAYa/IbHOrO YPOBHSA AUCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYHOLLEN CYMMbI AEHEXKHbIX CPeACTB UM
KOZIMYECTBA LEeHHbIXx Bymar — mapyeBoro B3Hoca (initial margin). EcanM pblHOYHAA CTOMMOCTb LeHHbIX Bymar,
nepepaHHbIX MOKynaTento B xoAe nepsoi vactu PEMO nagaet, Ynpasnawwmii 0683aH nepesatb NoKynaTtento
UeHHbIX 6ymar no nepsoi Yactn PEMO AONONHUTENIbHOE KOJMYECTBO LEHHbIX Bymar uau AeHexHbIX CpesacTs.
HeucnonHeHne obasatenbcTBa NO nepefade MoKynaTento LeHHbIX bymar no nepsoit yactu PEMNO map:kesBoro
B3HOCA NPMBOAUT K MPU3HAHMIO BTOPOM YacTu caenkm PEMO cpoyHOM K CMONHEHMIO HE3aBMCMMO OT cpokKa PENMO,
M UEHHble bGymary noasiexart 3adeTy AMbo moryT ObiTb NpodaHbl MOKynatesem no nepsoi yactu PEMNO
He3aMeaMTeNbHO No MKBUAALMOHHOM LeHe (margin call), uTo moxeT nosneus yobITKK. N3baTne KnneHtom yactm
aKTMBOB B TeYeHMe CPOKa AeicTBuA [loroBopa TaKXKe MOXKET MNPMBECTM K HEBO3MOXKHOCTM WCMOAHEHUA
Ynpasaawowmm 064a3aHHOCTU N0 Nepesaye NOKynaTento LeHHbIx bBymar no nepsoit Yactu PEMO maprkeBoro B3HoOcCa
W, KaK CNeacTBMe, BbIHYXKAEHHbIM B3aMMOpacyeTam No BTOpPoM Yactm caenku PEMO, ncxoas ns MKBUAALNOHHOM
CTOMMOCTU LEHHbIX Bymar.

1.13. Pucku, cBsAzaHHble co Cnocobom ynpaBneHua AKTUBaMM, KOTOpble MCNO/b3yeT YNpaBasoWmMi B pamKax
Jorosopa. Ynpasaatowmin B 3aBUCUMOCTU OT BblbpaHHOM KnneHTom NHBECTULMOHHOM CTpaTermm 1 orpaHnYeHni,
ABNAOLLMXCA YaCTbio MHBECTULMOHHOW AeKnapaumm [LoroBopa, ocyLwecTBAAET MHBECTUPOBAHUE B LLeHHble Bymaru
U MHble GMHAHCOBbLIE MHCTPYMEHTbI O4HMM U3 CleAyHoLLMX CNOCO60B:

1.13.1. AKTBHOE — CNocob6 ynpaBieHWsi, WUCNO/b3ys KOTOPbIM YNpaBaaoWwmMii BrpaBe pacnopsarKaTbea
nmywectsom KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HAa OCHOBAHWUM COBCTBEHHOM OLLEHKM PUCKA U LOXOLHOCTM
COOTBETCTBYIOLMX aKTMBOB. MpM aKTMBHOM ynpaBaeHUM YNpPaBAAlOWMIA CaMOCTOATEIbHO BblOUPaEeT aKTUBbI, B
KOTOPble MHBECTUPYIOTCA cpeacTBa KnmeHTa, nx Aot B noptdese n CpoK MHBECTUPOBAHWUS;

1.13.2. MaccnBHoe — cnocob ynpaBaeHus, UCNO/b3ys KOTopbl Ynpasaswowmii Gopmupyet M noadepkusaeT
noptdenb KnneHTa co cTporo 3afaHHbIMU COCTAaBOM M CTPYKTYPOM aKTUMBOB (MOJIHAA penankaumsa), 1Mbo co cTporo
33aHHbIM MHOEKCOM AOXOAHOCTU (CMHTETMYECKas penaunkauma). Ynpasastowmin He Bnpase No cobCcTBEHHOMY
YCMOTPEHMIO MPUHMUMATb UHBECTULMOHHOE peLleHne, MU3MEHALOLLEE COCTAB N CTPYKTYPY aKTUBOB nopTdens;
1.13.3. CmewaHHoe — cnocob ynpasneHus, coveTatowmii B cebe 4yepTbl aKTUBHOTO M MACCUMBHOFO, Hanpumep,
cnocob ynpasneHus, NO3BOAAIOWMIN YNpaBaatowemy No CO6CTBEHHOMY YCMOTPEHMIO HA OCHOBAHUKM cOBCTBEHHOM
OLUEHKM PUCKA M OOXOAHOCTM COOTBETCTBYHOLLMX AKTMBOB [AOMYCKATb CYLLECTBEHHOE OTK/JOHEHME CTPYKTypbl
aKTMBOB OT 3aJ,@aHHOrO NokKasaTtens (MHAEeKca AOXOAHOCTU, KOP3UHbI UHAHCOBBIX MHCTPYMEHTOB U Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBieHUAa LEHHbIMWM Bymaramm W MHbIMKM PUHAHCOBLIMU MHCTPYMEHTAMM,
COCTABAAIOLWMMM aKTUBbI NOo JJorosopy, KAMeHT noasepKeH cneaytowmm puckam:

1.13.4.B cny4yae aKTMBHOro ynpasaeHua [loroBop, KOTOpbIA 3aKAtouvaeT KauveHT, npegnonaraet LWWPOKWe
nosiHomMmoumnaA Ynpasnaatowero. KAnMeHT fo/iKeH oTgaBaTb cebe oTyeT B TOM, YTO YeM 60abline NOJHOMOYMA MO
pacnopsaxeHuto umyulectsom KaveHTa mmeeT Ynpasaawowmii, Tem 66nbliMe PUCKM, CBA3aHHble C BblIGOpoOMm
Ynpasnaowmm GUHAHCOBLIX MHCTPYMEHTOB W onepauuii, HeceT KnueHT. B atom cnyyae KaveHT He cmoxkeT
TpeboBaTb Kakoro-1mbo Bo3meLLeHUs YObITKOB CO CTOPOHbI YNPaBAAOWEro, €C/iv TO/IbKO OHU He Obl/iM Bbi3BaHbI
€ro Hef0b6pPOCOBECTHOCTBIO AN AEUCTBUSMM, OYEBUAHO HE COOTBETCTBYIOWMMM MHTepecam KnueHTta. KauneHTy
cnenyeT OUEeHNUTb, COOTBETCTBYET /M Npeaaraemblii cCnocob yrnpasaeHUs ero MHTEPecam M CBOK rOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKU.

1.13.5. B cayyae naccMBHOro ynpasaeHWsa [oOroBop, KOTOPbIN 3akatodaeT KAuMeHT, orpaHWYMBaEeT MOJIHOMOYUS
Ynpasnsatowero. B cBaA3n ¢ 3TMM YNpasastoWmii He JOMKEH NPUHUMATb MEPbI MO YMEHbLUEHMUIO YObITKOB B Cy4Yae
HebnaronpuATHOrO U3MeHeHua cToumoctn noptdenn KaveHta. B cBaA3n ¢ 3TMm KAMEHT He cmoXKeT TpebosaTb



KaKkoro-1nbo Bo3meLLeHUA yobITKOB CO CTOPOHbI YNPaBAAIOLLErO 3a Takoe 6e3geicTeune. KAaneHTy cnegyert oueHUTb,
COOTBETCTBYET /IN Npeanaraemblit cnocob ynpaBieHMA ero UHTepecam 1 CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLLME
pUCKMN.

1.13.6. B cnyyae cmellaHHoOro ynpasneHus [oroeop, KOTOpbIA 3akntodaeT KaveHT, npegnonaraet LUMPOKME
NosIHOMOYMA YNPaBAAoWero B OTHOWEHUM ONpeaeneHHOM YacTu nopTdena u orpaHMYMBaET UX B OTHOLLEHWUM
Apyroi yactu. KnmeHT gokeH oTgasatb cebe oTyeT B TOM, YTO Yem 60/sbLIME MOAHOMOYMA NO PACNOPANKEHMUIO
nmyliecteom KnueHta mmeeT Ynpasnswowmii, Tem 6osbluMe PUCKKU, CBA3AHHblE C BbIBOPOM YNpaBasaioWUM
(OMHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KnneHT. B aTom cnyvae KamMeHT He cmodKeT TpeboBaTb KaKoro-
nMbo BO3MelleHMA YObITKOB €O CTOPOHbI YNPaBAAKOWEro, €CAuM TONAbKO OHWM He ObliM  Bbi3BaHbl €ro
He06POCOBECTHOCTbIO MW AENCTBUAMM, OYEBUAHO HE COOTBETCTBYIOWMMMN MHTEepecam KaneHTa. B Toi yactu, B
KOTOpoi1 [loroBop OrpaHMYMBAET NOJHOMOUUA YNPABAAIOLWLErO, OH HE AO/IKEH NPUHUMATL MEPbI MO YMEHbLUEHUIO
ybbITKOB KnneHTa B cnyvyae HeBNAronpuUATHOTO M3MEHEHUA CTOMMOCTM noptdena. B ceasm ¢ stum KnmeHT He
cMmorKeT TpeboBaTb Kakoro-nMbo BO3MelLeHMA YObITKOB CO CTOPOHbI YNpaBasatowero 3a Takoe bHe3aeicreue.
KnneHTy cnepyet OLEHWTb, COOTBETCTBYET AU NpeasaraeMblit cnocob ynpasieHMA ero MHTepecam W CBOHO
rOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKM.

UHbopmaumnsa o cnocobe ynpasneHMA UeHHbIMM Bymaramu, KoTopble MCMo/b3yeT YNPasaAOWMA B pamKax

,ﬂ,OI’OBOpa, coaepHKNUTCA B ONUCAHUN CTPATETUN yNpPaBAEHNA.

2. AEKNAPAUMA (YBEAOMNEHUE) O PUCKAX MAPHKUHANBbHbBIX U HEMOKPDLITbIX COE/IOK.

2.1. Uenb HacToawen [eknapaumm — npenoctaButb KnmeHTy MHGopmMaumio 06 OCHOBHbIX pUCKaX, C KOTOPbIMU
CBA3aHbl Map¥XWHa/bHble CAENKU (TO ecTb CAENKU, UCMOJIHEHUE KOTOPbIX OCYLLECTBAAETCA C MCMONb30BAHUEM
33aeMHbIX CPeACcTB, NPeAoCTaBAEHHbIX OPOKEPOM) M HENOKPbLITbIE CAENKM (TO €CTb CAE/KM, B Pe3y/ibTaTe KOTOPbIX
BO3HWKAET HEMOKPbITaA No3nUMA — AN UCMOSHEHUA 0653aTeNbCTB MO KOTOPbIM Ha MOMEHT 3aK/IIOMEHMA CAENKU
umyLectea KnneHta, nepefaHHoOro 6pokepy, HeAOCTAaTOYHO C YH4ETOM MHbIX PaHEe 3aKNHOYEHHbIX CAENOK).

2.2. laHHble cAenKkuM noaxoaat He Bcem KnneHTam. HopmaTMBHbIE aKTbl OFPaHUYMBAOT PUCKM KnneHToB Mo
MapKMHaANbHbIM WU HEMOKPbLITHIM CAE/KaM, B TOM YMC/e Peryampya MaKCMMANbHOE «Mjaedyo» — COOTHOLWeHWe
06a3aTenbcTB KAMeHTa No 3aKNOYEHHbIM B €0 MHTEpecax cAeslkam U UMYLLLECTBA KAWEHTa, NpegHa3HaYeHHOro
ON19 COBEPLUEHUA CAEN0K B COOTBETCTBMU C HPOKEPCKMM A0roBopom. Tem He MeHee, laHHble CAENKU NOAX0AAT He
Bcem KaneHTam, NOCKOJIbKY COMPSXKEHbI C AOMOJHUTEIbHBIMU PUCKaMK M TPeBbYIOT OLLEHKN TOro, roToB I KnneHT
NX HEeCTU.

2.3. PbIHOYHbIN pUCK. MpKn cornacum Ha CoBepLUEHME MapPXMHaJIbHbIX U HEMOKPbLITbIX CAENOK KAneHT aonkeH
YUYUTbIBATb TOT BaKT, YTO BENMYMHA NOTEPDL B C/Iydae HebnaronpuaTHoro ana noptdenn KnamMeHTa ABUMKEHMA PbIHKA
YBE/IMYMBAETCA NPU YBEIMYEHUMN «Naeda».

2.4. Nommmo obLiero pbIHOYHOIO PUCKa, KOTOPbIN HeceT KNMEHT, coBepLUAOWMn onepaLmmn Ha pbiHKE LEeHHbIX
6ymar, KnmeHT B ciydae coBeplleHUa MapsKUHaIbHbIX M HEMOKPbITbIX CAEN0K ByAeT HecTU pUck HebaronpuATHOro
M3MEHEHUA UEeHbl Kak B OTHOWEHMM LEHHbIX Bymar, B pe3y/nbTaTe NpUOBpeTeHUs KOTOPbIX BO3HUKNA WM
yBEe/IMUYNAACh HEMOKPbITAn NO3ULMA, TaK U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbIE C/TyXKaT obecneyeHunem. Mpu aTom,
B C/ly4ae ec/iv HEMOKPbITAA NO3ULMA BO3HWK/IA AN YBEANYMIACL B Pe3Y/IbTaTe NPOAANKM LeHHbIX Bymar, BeIM4mMHa
ybbITKOB HMUYEM He orpaHuMyeHa — Ynpasnawowmii byget o6s3aH BepHyTb (Nepenatb) 6poKepy LeHHble Bymaru
HEe3aBMCUMO OT U3MEHEHMA UX CTOMMOCTM.

2.5.Mpn coBepLIEHUN MapPKMHAJIbHBIX U HEMOKPbLITBIX CAENOK KNMEHT AOMKEH y4YWUTbIBaTb, YTO BO3MOMKHOCTb
pacrnopsayKeHMsa aKTUBAMM, ABAAOWMMUCA obecrnevyeHnem MO TaKUM CAENKAM, OorpaHuyeHa. Mmyluectso (4acTb
MMYLLECTBA), NpUHagNexallee KaveHTy, B pe3y/sbTaTe COBEPLUEHUA MAPKMUHANBHON WUAM HEMOKPbITOM CAENKU
ABnseTca obecneyeHMem WCNONHeHUA o06nA3aTenbcTB Ynpasaswowero nepes OpPOKEpoM M BO3MOMXKHOCTb
pacnopsaKeHMsa UM MOKET OblTb OFpaHUYeHa BMNIOTb A0 NOJIHOMO 3aNpeTa COBEPLUEHUA C HUM KaKUX-MbBo caoenoK.
Pasmep obecneyeHnsa 3mMeHaeTca B NOPALKeE, NPesyCcMOTpeHHOM BPOKEPCKUM LOrOBOPOM, U B pesynbTaTe KnneHt
MOMeT 6blTb OrpaHMYEeH B BO3MOMKHOCTM PACNopsXKaTbCA CBOMM MMYLLECTBOM B OO/blIEN CTENEeHM, Yem A0
COBEPLUEHNA MaPKMHANbHOW (HENOKPLITON) CAENKM.

2.6. Takke HeobxoAMMO y4yecTb BO3MOXKHOCTb MNPUHYAMTENbHOrO 3aKpbiTUA no3uumn. HebnaronpuATHoe
M3MEHEHME LEeHbl MOXET NPUBECTU K HeobXOoAMMOCTM BHECTU AONOJHUTENbHblE CPeAcTBa ANA TOro, Ytobbl
npusectn obecnevyeHne B COOTBETCTBME C TPebHOBAHMAMW HOPMATMBHbLIX aKTOB U BPOKepCcKoro Aorosopa, 4To
OO/IKHO 6bITb CAENAHO B KOPOTKUIA CPOK, KOTOPbI MOKET ObiTb HegocTaTodeH ansa KnmeHta. HopmaTuBHbIe aKTbl
M ycnosua HpoKepcKoro A0roBopa No3sonAT bpoKkepy 6e3 cornacma YnpaBaaowWwero «NpUHYAUTENIbHO 3aKPbITb
no3uumio», TO ecTb NpMobpectn LeHHble Bymarn 3a cyeT AeHeXHbIX cpeacT8 KaneHTa Man npoaatb LiEeHHble



bymaru, npuHagnexkawme KAneHTy. 9To MOXKeT BbiTb cAeNaHO MO CYLLEeCTBYHOLWMM, B TOM YUCAE HEBbLIFOAHbIM,
LeHam 1 NPUBECTM K BO3HUKHOBEHUIO Y KineHTa yObITKOB.

2.7. NpuHyaUTENbHOE 3aKPbITUE NO3ULIUN MOXKET BbITb BbI3BAHO PE3KUMMU KO1EBAHUAMM PbIHOUYHbIX LIEH, KOTOpble
NOB/IEK/IM YMEHbLLIEHME CTOMMOCTM NopTdens KnmeHTa HU¥Ke MUHUMAAbHOM Mapu.

2.8. MpuHyaMTENbHOE 3aKPbITUE MNO3MLUN MOMKET 6biTb Bbi3BaHO TPEBOBAHUAMM HOPMATUBHbLIX aKTOB MM
BHeceHnemM 6poKepom B OAHOCTOPOHHEM MOpAAKe U3MEHEHUN B CMUCOK LEeHHbIX bymar, KoTopble mMoryT bbiTb
obecneyeHnemM No HEMOKPbLITbIM NO3ULUAM.

2.9.MpUHYyanTEeNbHOE 3aKPbITUE MOMKET ObITb BbI3BAHO M3MEHEHMEM 3HAYEHWUN CTAaBOK PUCKA, PacCYMTbIBaeMbIX
KAMPUHIOBOM oOpraHMsauuen un (nmnmn) mcnonbsyemblx OpoKepom B CBSA3M C YBE/IMYEHWEM BONATUALHOCTM
COOTBETCTBYIOLWMX LeHHbIX bymar.

2.10. Bo BCcex 3TUX cay4Yasx MPUHYAUTENbHOE 3aKpbITUE NO3ULUU MOXKET MPUYUHUTL KAMEHTY 3HauuTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOC/IE 3aKPbITUSA NO3ULUN U3MEHEHME LeH Ha GUHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe ans KaneHTta HanpasneHue, n KnMeHT nonyuynn 6bl goxoq, ecam bbl ero no3nums He bbina
3aKpbiTa. Pasmep yKasaHHbIX YObITKOB MpM HebNaronpuATHOM CTEYEHUM OOCTOATENbCTB MOMKET MNPEBbICUTb
CTOMMOCTb HaXxo4SALWMXCS Ha cyeTy KnmMeHTa akTMBOB.

2.11. Puck nukemgHoctn. Ecnm BennuMHa HEMOKPbLITOM MO3ULMM NO OTAE/NbHbIM LEHHbIM Bymaram sBnsertcs
3HAYMMOMN B CPaBHEHUM C 0OBEMOM COOTBETCTBYHOLIMX LIEHHbIX Bymar B cBo6oAHOM ob6palweHun u (unum) B
CpaBHEHMU C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NTMKBUAHOCTU MPU COBEPLUEHNUM MaPXKMUHaIbHOM
N HENOKPbITON CAENKM ycunamsaeTcsa. TpyAHOCTM C NpuobpeTeHneM AU NPoaakei akKTMBOB MOTYT MPUBECTU K
YBE/IMYEHUIO YObLITKOB MO CPABHEHUIO C OObIYHBbIMM cAeNKaMU. AHaNOMMYHO HeobXoAMMO YYMUTbIBaTb
BO3PaCcTaloLWLMUA PUCK TIMKBUAHOCTU, ecnn obecnevyeHnemM HEMOKPLITOM NO3ULUK ABAAIOTCA LieHHble bymaru 1 ans
3aKPbITMA HEMOKPbLITOM NO3ULUKN MOXKET NOTPeboBaThCA peasim3aLmsa CyLLeCTBEHHOIO KOIMYECTBA LLEHHbIX bymar.

3.AEKNAPAUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbLIX C nNpPOou3BOAHbIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. MpounsBoaHble GPUHAHCOBbIE MHCTPYMEHTbI (Ppbroyepcbl, dopBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB COMPSXeHbl C 6onblmnm
YPOBHEM pMCKa, yem apyruve. Tak, npoaarka OMNUUOHHbIX KOHTPAKTOB M 3aK/toyeHne GbloYepCHbIX KOHTPaKTOB,
dopBapAHbIX KOHTPAKTOB U CBOMN-KOHTPAKTOB MPU OTHOCUTE/IbHO HEGONbLUMX HEBNAronNpPUATHBLIX KonebaHuAx LeH
Ha pbIHKE MOMKET NoABeprHyTb KnneHTa pUCcKy 3HaunTebHbIX YObITKOB. C y4eTom 3TOro, coBeplleHne cAeNoK Nno
NnpoAasKe OMNUUOHHbIX KOHTPAKTOB W 3akaoueHue O bloYepcHbIX M GOopBapAHbIX KOHTPAKTOB MOMET ObITb
PEKOMEHA0BAHO TO/MbKO OMbITHbIM MHBECTOpam, 06/1a4alo0LWMM 3HaUNTEIbHBIMU GUHAHCOBLIMU BO3MOXKHOCTAMMU
N NPaKTUYECKUMMU 3HAHUAMU B 061aCTU NPUMEHEHUSA MHBECTULMOHHbIX CTpaTerni.

3.2. HacToswwas [leknapauma OTHOCUTCA TaK¥Ke U K NPOU3BOAHbIM GMHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHU}KEHME PUCKOB ApYyrnx onepaumin Ha ¢GOHAOBOM pbiHKe. KAMEHTy cnefsyeT BHMMATE/IbHO OLIEHUTb, Kak
npousBoAHble PpUHAHCOBbIE WMHCTPYMEHTbI COOTHOCATCA C ONepaumsiMu, PUCKU MO KOTOPbIM OHU MPU3BaHbI
OrpaHnunTb, N ybeanTbca, 4To 06BEM NO3ULIUM HA CPOYHOM PbIHKE COOTBETCTBYET 06beMy XeAKUpPyemoin no3mumnm
Ha CMOT-pbIHKe.

3.3. PbIHOYHbIW pUCK. MoMUMO 06LWEero pbIHOYHOMO (LLeHOBOro) pUCKa, KOTOpbIA HeceT KaneHT, coBepLialowmii
onepauuu Ha pPbIHKE LUEHHbIX 6ymar, B C/ly4ae 3ak/liouyeHus YnpaBasiowuM OOroBOPOB, ABAAIOLMXCA
NPOu3BOAHbIMU GUHAHCOBBIMWU UHCTPYMEHTamMU, KnneHT byaet HecTn puck HebnaronpuUATHOrO U3MEHEHUSA LieHbl
KaK d)VIHaHCOBbIX MHCTPYMEHTOB, ABNAOLWNXCA 6a3UCHbIM aKTUBOM NpPOn3BOAHbIX d)VIHaHCOBbIX MHCTPYMEHTOB, TaK
N PUCK B OTHOLUEHUM aKTUBOB, KOTOpPbIE C/yXKaT obecneyeHnem. B cnydae HebNaronpuATHOrO M3MEHEHUA LEeHbI
KAMEHT MOMKET B CPaBHUTENbHO KOPOTKUIA CPOK NOTepATb CPeacTsa, ABasalowmeca obecneyeHmem npomn3BoaHbIX
$UHaAHCOBbLIX MHCTPYMEHTOB.

3.4. Mpwv 3aKNH0YEHUN JOTOBOPOB, ABAAOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMK, KNNEHT JonKeH
YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPAXKEHUS aKTUBaMM, ABAAIOWMMUCA obecneyeHMem no TakMm AOroBopam,
orpaHuyeHa.

MmyuiectBo (4acTb MMyLLECTBa), NpuMHaanexKalee KnmeHTy, B pesynbTaTe 3aK/IOUeHUs A0rosopa, ABASOLWErocs
NPou3BoAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, byaeT ABnaTbca obecneyeHMem MUCNOAHEeHUs 0653aTenbCcTB Mo
YKa3zaHHOMY [I0rOBOPY U PacnopssKeHWe MM, TO eCTb BO3MOXKHOCTb COBeplUeHMA YNPaBAAoLWMM CAENOK C HUM,
bynetr orpaHuyeHo. Pasmep obecnedyeHus UM3meHsieTcA B NopsaKke, MpPeAyCMOTPEHHOM  A0roBOpPOM
(cneumMdurkaumen KoHTpakTa), M B pe3ynbTate YNpasBAAOWMA MOXKET OblTb OrpaHMYEH B BO3MOMKHOCTU
pacnopsAKaTbca MMyLLLeCTBOM KiveHTa B 60abLUEN CTENEHU, YeM A0 3aKN0YeHUs 0oroBopa.



3.5. HeobxoAuMO y4yecTb BO3MOXKHOCTb MPUHYAUTENbHOrO 3aKpbITUA No3uuun. HebnaronpusaTHoe M3MeHeHue
LeHbl MOXeT MPUBECTM K HeobXoAMMOCTU BHECTW AOMNOJHUTENbHble cpeacTBa ANA TOro, Ytobbl NpuBectu
obecnevyeHune B COOTBETCTBUE C TPEHOBAHMAMMN HOPMATUBHbIX aKTOB U BPOKEPCKOro A0roBopa, YTo AONXKHO BbITb
CAEeNaHoO B KOPOTKUI CPOK, KOTOPbIA MOXKeT bbiTb HegocTaTodeH ana KnneHta. O6cnyxKumBaowmii YnpasaaoLwero
6pokep B 3TOM c/iydae BhnpaBe 6e3 AOMNOJIHUTE/IbHOrO cornacus YNpasiAwLWEro «NpUHYAUTENbHO 3aKpbITb
no3uumio», TO eCcTb 3aK/Il4YUTb [A0roBOpP, ABAAKOWMNACA NPOU3BOAHLIM (GUHAHCOBLIM MHCTPYMEHTOM, WU
nprMobpecTn UeHHble Bymarn 3a cyeT AeHeXHbIX cpeacTs KaneHTa, uam npoaatb LeHHble bymarn KaneHTa. 310
MOXKeT ObITb CAEMaHO MO CYLECTBYIOWMM, B TOM YUC/IE€ HEBLIFOAHbLIM, LLEHAM U NPUBECTU K BO3HUKHOBEHWIO Y
KnueHTa ybbITKOB.

KNWEeHT MOKeT NOHeCTU 3HaunTeNbHble YObITKM, HECMOTPS Ha TO, YTO NOC/Ie 3TOr0 USMEHEHMe LLeH Ha PUHAHCOBbIe
WMHCTPYMEHTbI MOXKeT NPUHATL baaronpuaTHoe ana KnneHTta HanpasaeHne u KnneHT nosayyuun 6bl goxoa, ecnm ool
nosunuma KnmeHTa He 6bina 3aKkpbiTa. Paamep yKasaHHbIX YObITKOB Npu He6AaronpuaTHOM CTeYEHUN 0BCTOATENLCTB
MOKET MPEBbICUTb CTOMMOCTb HaXoAALLMXCA Ha cyeTy KAneHTa akTUBOB.

3.6. PUCK nukBngHoctTn. TPyAHOCTU C 3aKPbITUEM MO3MUMIM U NOTEPU B LLEHE MOTYT NMPUBECTU K YBEIUYEHUIO
yObITKOB OT NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMUIO C OOblYHbIMK caenkamu. Onepauunm c
NPou3BoAHbIMU (OUHAHCOBLIMU UHCTPYMEHTaMM, 6a3MCHbIM aKTMBOM KOTOpPbIX ABAAKOTCA LEHHble 6ymaru
WHOCTPaHHbIX 3MWUTEHTOB WM WMHAEKCbI, PAacCYMTaHHbIE MO TaKMM LLEHHbIM OGymaram, BAEKYT TaKXKe PUCKM,
CBA3AHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM 6A3MCHOro aKTMBA.

4. AEKNAPALIUA O PUCKAX, CBA3SAHHbIX C MPUMOBPETEHMEM UHOCTPAHHbIX LLEHHbIX BYMAT.

MHOCTpaHHbIe LEeHHble bymaru moryT 6biTb npuobpeTeHbl 3a pybekom MM Ha POCCUUCKOM, B TOM 4uc/e
OpraHM3oBaHHOM, GOHAOBOM pbiHKe. Onepaunsam ¢ MHOCTPAHHbIMM LLeHHbIMK ByMaramu npucyLm obLme puckm,
CBA3AHHbIE C ONepaLmaAMM Ha PbIHKe LieHHbIX Bymar co cnegyowmmmn ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. TTPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM BymMaram cUcTeEMHbIE PUCKKU, CBOMCTBEHHbIE
poccuinckomy GOHLO0BOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMU CUCTEMHbBIMM PUCKAMM, CBOMCTBEHHbIMM CTPaHE,
roe BbiNyweHbl AW 06pallaloTcA COOTBETCTBYHOLLME WMHOCTPAHHble LeHHble Bymarn. K ocHOBHbIM daKTopam,
B/IMAIOLWMM Ha YypOBEHb CUCTEMHOIO PWUCKA B LEMOM, OTHOCATCA MOUTUYECKAs CUTyauma, OCOHEHHOCTU
HALUMOHA/NIbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO PEry/JMpoBaHUA U BEPOATHOCTb UX WM3MEHEHWA, COCTOAHMEe
rocyfapcTBeHHbIX PUHAHCOB, HasIMUME U CTeneHb Pa3BUTOCTU GPUHAHCOBOM CUCTEMBI CTPaHbl MECTa HaXOXKAeHUA
v, 0683aHHONO0 MO MHOCTPAHHOM LEeHHOM bymare.

Ha ypoBeHb CMCTEMHOrO PUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKkTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHUA OrpaHMYEHUN HA UHBECTULMU B OTAE/IbHble OTPAC/AM 3KOHOMMUKN UAN BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMM HALMOHANbHOM BaOTbl. O6LLENPUHATON MHTErPASIbHOM OLLEHKOM CUCTEMHOMO PUCKa MHBECTULMIA B
MHOCTPaHHYIO UeHHYI0 Bymary siBAAETCA «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW MAW HaLMOHANbHOW BantoTe,
NMPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHTOBLIMW areHTCTBaMMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCA NULLIb
OpPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb peasibHOM CUTyaLuu.

4.2. B cnyyae coBepLUeHUA CAENOK C MUHOCTPAHHbIMM AeN03uUTapHbIMU PacnMcKaMm NOMMUMO PUCKOB, CBA3AHHbIX C
3MMUTEHTOM CaMMX PACAMUCOK, HEOOXOAMMO YYMTbIBaTb M PUCKWU, CBA3AHHblE C 3IMUTEHTOM NpencTaBiAEMbIX
OAHHbIMM PACMCKaMM MHOCTPAHHbIX LLEeHHbIX Bymar.

4.3.B HacToAwee BpemA 3aKOHOAATE/NIbCTBO pa3pellaeT POCCUNCKMMM MHBECTOPAaMM, B TOM YWUC/IE He
ABNAOWMMUCA KBANMPULMPOBAHHBIMK, MPUOBPETEHNE AOMNYLWEHHbIX K MNy6AMYHOMY pasmeleHntio n/uam
ny6anyHomy obpatleHnio B Poccminckoit Pegepaumm MHOCTPaHHbIX LLEHHbIX Bymar KaK 3a pybexom, Tak 1 B Poccun,
a TaKKe MO3BO/ISeT BECTM YYeT NpaB Ha TaKue LeHHble BymarM pocCMUCKMMKU genosutapuamu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUA PEryIATUBHbIX MOAXOA0B K BAAEHUIO U OMEpaLMAM, a TaKKe K yyeTy MpaB Ha
MHOCTPaHHble (UHAHCOBbIE WHCTPYMEHTbI, B pe3y/nbTaTe Yero MOXKET BO3HUKHYTb HeobXxoAMMOCTb MO WX
OTUYKAEHWIO BONpPeKM naaHam KnmexTa.

4.4. MNpaBoBble puUcKK. Mpu NprobpeTeHn MHOCTPAHHbIX LLeHHbIX Bymar KnmeHTy HeobxoaMmo oTaaBaTtbh cebe
OTYET B TOM, UYTO OHM He BCerga fABAAKOTCA aHaNOraMM POCCUMCKUX UEHHbIX bymar. B ntobom ciydyae,
npeaocTaBAsemble NO HUM MpaBa M NpPasBuia UX OCYLLECTBNIEHMA MOTYT CYLLECTBEHHO OT/IMYATLCA OT Mpas no
POCCUMIACKMM LLEHHbIM ByMaram.

BO3MOXHOCTW CyeHOHOM 3aLUMTbI NPaB MO MHOCTPAHHbIM LLEeHHbIM Bymaram moryT 6bITb CYLLLECTBEHHO OrPaHMYEHbI
HeobXxo4MMOCTblO 0bpalleHMsa B 3apybekHble cyaebHble M MPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAaHOB/IEHHbIM
npaBuaam, KOTopble MOTYT CyLLECTBEHHO OTAMYaTbCA OT AeNncTByrowmx B Poccum. Kpome Toro, npu onepaumax ¢



WMHOCTPaHHbIMWN LeHHbIMM Bymaramum KaveHT B BONbLIMHCTBE C/ly4aeB HE CMOMKET MojaratbCA Ha 3aluTy CBOMX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNONHOMOUYEHHbIMMU OpraHamu.

4.5. PackpbiTe uHdbopmauum. POCCUIACKOE 3aKOHOAATeNbCTBO A0MNYCKAaeT PacKkpbiTUe NMHPOPMALIUN B OTHOLLIEHUU
WMHOCTPAHHbIX LEeHHbIX Oymar no npaBunam, 4eNCTBYOWMM 33 pyOerKom, U Ha aHT/TIMMCKOM si3biKe. KnMeHT gosixkeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO Ha aHFIMACKOM A3bIKE, @ TaKXKe NOHMMATb OTAMYMA
MeXay NpUHATbIMK B Poccum npasuaamm pUHaHCOBOM OTYETHOCTU, MexXayHapoAHbIMKU CTaHAapPTaMn GMHAHCOBOM
OTYETHOCTU WAM NpaBuAamMM GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNybAMKyeTca MHPOpMaLMA SMUTEHTOM
WMHOCTPaHHbIX LLEHHbIX Bymar.

TaKKe poccuiicKne opraHmn3aTopbl TOProsau u/munu 6pokepbl AnA yaobcrTea KnMeHTa MOryT OCyLLECTBAATb NepeBos,
HEKOTOpPbIX AOKYMEHTOB (MHdOpMaUMKM), pacKkpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydyae nepesop,
MOXKEeT BOCMPUHMMATLCA MCKAIOYMTENBHO KaK BCNomoraTesibHasa MHpopmauma K odUUMANbHO PaCKpbITbIM
OOKYMeHTam (MHPopmMauMM) Ha WMHOCTPAHHOM f3blke. KAMEHT [0/IKeH yuuTbiBaTb BEPOATHOCTb OLIMOOK
nepeBoAYMKa, B TOM YNC/IEe CBA3AHHbIX C BO3MOXKHbIM Pa3/IMyHbIM NepeBoAOM OAHUX U TEX KE MHOCTPAHHbIX C/N0B
1 dpas uan oTcyTcTBMEM OBLLENPUHATOrO PYCCKOro 3KBMBAJIEHTA.

5.0EKNAPAUMA (YBEOOMEHUE) O PUCKAX, CBA3AHHbIX C 3AKIIOMEHUEM AOrOBOPOB, ABNAIOLLUXCA
nPoOn3BOAHbIMUA PUHAHCOBbIMU WUHCTPYMEHTAMWU, BASUCHBIM AKTUBOM KOTOPbLIX ABAKOTCA
LUEHHbIE BYMAT UHOCTPAHHbIX SMUTEHTOB U/N UHAOEKCbI, PACCHUTAHHbBIE MO TAKUM LEEHHbIM
BYMAIAM.

5.1. Uenbto Hactoswen [eknapauun asnasetca npegocrtaBieHne KaneHty obuien nHbopmaumm o6 OCHOBHBbIX
PUCKaX, CBA3AHHbIX C 3aK/OYEHUEM [O0rOBOPOB, ABAAIOLLMXCA NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LeHHble ByMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCHI, PACCYMTAHHbIE MO
TaKUM LLeHHbIM Bymaram (aanee —npon3sBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM aKTUBOM).
3aK/toYeHWe yKa3aHHbIX AOrOBOPOB CBA3AaHO C PUCKaMM, XapaKTEPHbIMW O1A BCEX NMPOM3BOAHbIX PUHAHCOBDLIX
WHCTPYMEHTOB, a TaKXe cneunduyecKUMmM puckamu, oO6yCA0BNEHHBIMM MHOCTPAHHLIM MPOUCXOXKAEHUEM
6a3nCcHOro aKTMBa.

5.2. PUCKM, cBA3aHHble NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMW. [JaHHblE MHCTPYMEHTbI NOAXOAAT HE BCEM
KnueHtam. Bonee Toro, HekoTopbie BUAbl MPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB COMPSAMKEHbI C 60/bLIMM
YPOBHEM pUCKa, Yem apyrue. Tak, Npu NOKynKe onuuMoHHOro KOHTpaKTa notepu KamMeHTa He NpeBbiCAT BENYUHY
yNaayeHHbIX NPemMuUn, BO3HArpaxKAeHMA W PacxofioB, CBA3AHHbIX C MX coBeplleHuem. Mpogarka OMNuUUOHHbIX
KOHTPAKTOB C TOYKM 3pEHUA pUCKa KnneHTa 1 3akntoueHne GblodepcHbIX KOHTPAKTOB, GopBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB CONOCTaBMMbI - NPU OTHOCUTE/IbLHO HEebOoNbLNX HEGNAroNpPUATHbLIX KonebaHuAX LUEeH Ha pbiHKe
KnueHT nogBepraeTcs pMcky 3HauyMTe bHbIX YObITKOB, NPM 3TOM B Cay4dae Npodakm GbloUepcHbIX U popBapaHbIX
KOHTPAaKTOB M MPOAAXKM OMNLMOHOB Ha MNOKYMKY (ONUMOHOB «KOMMY) - HEOTPaHMYEHHbIX Y6bITKOB. C y4eTom 3TOro,
COBepLUEHMNE CAELMOK NO NPOoAaKe ONUNOHHbIX KOHTPAKTOB U 3aK/todeHne dbiovepcHbIX U GopBapAHbIX KOHTPAKTOB
MOXKeT bbiTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOPam, ob6nafatoWwpnm 3HauyUTeNbHbIMU GUHAHCOBLIMMU
BO3MOXHOCTAMM U NPAKTUYECKMMWN 3HAHMAMM B 061aCTM NPUMEHEHNA UHBECTULMOHHbBIX CTPATErni.

5.3. Hactoswan [leknapauma OTHOCUTCA TaKKe U K NPon3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHU)KEHME PUCKOB ApPYrMx onepaumnit Ha ¢PoHAOBOM pblHKE. KAMEHT [O0/KEeH BHUMATE/IbHO OUEHMUTb, Kak
npounsBogHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C OMepauuamMU, PUCKM NO KoTopbiM KAMEHT HamepeH
OrpaHMunTb. TakKe KNneHT fonKeH yoeamTbcs B TOM, YTO 06bemM ero nosmunmn Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMY NO3ULMM Ha CNOT PbIHKE, KOTOPYO KANEHT XeaKmpyerT.

5.4. PblHOYHbIN (UeHOBOW) pucK. MNMomMmo obuwero pbIHOYHOTrO (LEHOBOrO) PWCKa, KOTOPbIA HECET K/AWEHT,
coBepLlaloLWMii onepaumm Ha pblHKe LeHHbIX Bymar, KnneHT, B ciyyae 3akatoveHmsa dblovepcHbix, GopBapaHbIX U
CBOM /0roBOPOB (KOHTPAKTOB), a TaKXe B C/ly4ae MPOAaXM OMNUMOHHbLIX KOHTPAKTOB, OyaeT HecTu pUcK
HebNaronpuMATHOrO M3MEHEeHWs UeHbl KakK (UHAHCOBbIX WMHCTPYMEHTOB, SBAAKOWMXCA 0a3snCHbIM aKTUMBOM
NPon3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE C/Y*KaT obecneyeHnem.

B cnyyae Heb61aronpuATHOrO U3MEHEHMA LeHbl KNMEeHT MOKeT B CpaBHUTE/IbHO KOPOTKUI CPOK NOTepsTb CpeacTBa,
ABnsAoLmMecs obecneyeHnem NPonsBoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

5.5.PucK nukBMaHoCTM. Ecnn  mHBecTMUMOHHas cTpaterMa KaneHTa npeaycmaTpuvBaeT  BO3MOMKHOCTb
BO3HWKHOBEHMA HEOHXOAMMOCTHM 3aKPbITUA MO3ULMK NO COOTBETCTBYIOLLEMY KOHTPAKTY (MW 3aKN0UYEHNA CAENKU
C MHbIM KOHTPaKTOM, KOTOPan CHUXKAeT PUCK MO AAaHHOMY KOHTPaKTy), KAueHT gosiKeH o6paTUTb BHUMaHME Ha
JINKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITe MO3ULUIA NO HENNMKBUAHLIM KOHTPAKTaM MOXKET
NPUBECTU K 3HAUMTENbHbIM [AOMNOAHUTENbHbIM YObITKAM B CBS3M C UX HWU3KOM NMKBUAHOCTbIO. Kak npasuno,



KOHTpaKTbl ¢ 6osiee OTAANEHHbIMU CPOKAMM UCMNOJIHEHUA MEHEEe JIMKBUAHbI MO CPABHEHWUIO C KOHTPAKTamu C
6/1M3KMMM CPOKAMM UCMIONHEHMA.

Ecnn 3aKntoYeHHbIN O0roBOp, ABAAKOLWMIACA MPOM3BOAHBIM (GUHAHCOBLIM MHCTPYMEHTOM, HENUKBWUAEH, U Y
KnneHTa BO3HUKNA HEOOXOAMMOCTb 3aKPbITb NO3NLMIO, KNMEHT A0NKEH PAacCMOTPETb MOMMMO 3aKPbITUA NO3ULUK
No AaHHOMY KOHTPAKTy anbTepHATUBHbIE BapuaHTbl UCKAKOYEHUA PUCKA NOCPEACTBOM 3aKJOYEHUA CAENOK C
WHbIMMU MPOU3BOAHLIMU (GUHAHCOBLIMM  MHCTPYMEHTAMU WMAM C  6asucHbIMM akTMBamu. Wcnosb3oBaHue
a/ibTePHATMBHbIX BAPMAHTOB MOMKET MPUBECTU K MEHBLUMM YObITKAM.

5.6. Mpyu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA M NOTEPU B LieHE MOTYT NPUBECTU K YBEIMYEHUIO YObITKOB MO
CpaBHEHMIO € 06blYHbIMK caenkamu. MopyyeHus KnmveHTa, HanpaB/ieHHble Ha OrpaHuMYyeHue yObITKOB, He Bceraa
MOTYT OrPaHNYUTbL NOTEPM 40 NPEAN0NAraeMoro ypoBHs, Tak Kak B paMKax CKNaAblBatoWEencs Ha pbiHKe CUTyauum
NCNOZIHEHWE TAaKOro NOPYYEHMA MO YKa3zaHHON KAMEHTOM LLEHE MOMKET OKa3aTbCsl HEBO3MOXKHbIM.

5.7. OrpaHMyeHne pacnopsKeHua cpeacTBamu, aBastoWwmMMncs obecneyeHnem. Mmywectso (4acTb MMyLLECTBa),
npuHagnexawee KnaneHTy, B pe3yabTaTe 3aK/OYEHMA AOrOBOPa, ABAAKOLWErocA Npou3BoAHbIM (PUHAHCOBLIM
MHCTPYMEHTOM, byaeT naABnATbca obecneyeHMem WCNoOJIHEHMA o006s3aTenbctB KaneHta no gorosopy, U
pacnopsKeHne UM, TO eCTb BOSMOKHOCTb COBEPLLEHUS CAENO0K C TaKUM MMYLLECTBOM, ByaeT orpaHuyeHo. Pasmep
obecneyeHus M3MeHseTcA B NoOpAAKe, NPeaycCMOTPEHHOM AOroBopom (cneunduKaumMeln KOHTpakKTa), U B
pesynbrate KAMEHT MOMKEeT ObiTb OrpaHMYEH B BO3MOMKHOCTM PaCNopsXKaTbCs CBOMM MMYLLECTBOM B 60/bluel
CTENeHU, Yem A0 3aKNYeHUA 4oroBopa.

5.8. PUCK NPUHYAUTENbHOTO 3aKpbiTUA Mo3nuMnU. HebnaronpuaTHOE M3MEHEHMEe UEHbl MOXET MNPUBECTU K
HeobX04MMOCTU BHECTM AONOJIHUTE/IbHbIE CPEeACTBA A/1A TOro, YTobbl npuBecTM obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB U OPOKEPCKOro A40roBopa, YTO AOMKHO OblTb CAENAHO B KOPOTKWUI CPOK,
KOTOPOTro MOXKET bbITb HegoCTaToOuHO ana KnneHTta. bpoKkep B aTom cnydae Bnpase 6e3 A0N0AHUTEIbHOIO cornacusa
KnveHTa «NpUHYAUTENbHO 3aKPbiTb MO3ULMIO», TO €CTb 3aK/JYUTb A0roBOp, ABAAIOWMNCA NPOM3BOAHLIM
OUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBpPECTM LeHHble Bymarn 3a cHeT AeHeXKHbIX cpeacTs KaneHTa, nam npoaatb
LeHHble Bymarn KaneHTta. 9T0 MOKeT BbiTb CAENAHO MO CYLLECTBYIOLWMM, B TOM YMC/E HEBbLIFOAHbIM, LLeHaMm U
NPWUBECTU K BOSHNMKHOBEHWIO YObITKOB Yy KnneHTa.

5.9. NpuHyautenbHoe 3aKpbiTMe MNO3UUUKM Harnpas/ieHO Ha ynpasaeHue puckamum. KanMeHT MoKeT noHecTu
3HauYMTeNbHbIE YObITKM, HECMOTPA Ha TO, YTO MOC/IE 3TOTO U3MEHEHME LUEH Ha GUHAHCOBbIE MHCTPYMEHTbI MOMKET
NPUHATL bnaronpusaTHoe ana KnueHta HanpasneHue n KnmeHT nonyunn 6bl goxon, ecnm 6bl nosnuusa KnneHta He
6blna 3aKpbITa.

5.10. PUCKMK, 06ycnoBNEeHHblE MHOCTPAHHbIM MPOUCXOXKAEHNEM BA3UCHOTO aKTMBa.

5.10.1. CucteMHble pUCKK. MpUMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB —
LEeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PAaCCUMTaHHbIM MO TaKMM LeHHbIM Bymaram, CUCTEMHbIE
PUCKKN, CBOMCTBEHHbIE POCCMUCKOMY POHAOBOMY PbIHKY AOMOJIHAOTCA aHANOTMYHbIMU CUCTEMHBLIMW PUCKAMMU,
CBOMCTBEHHbIMM CTPaHe, rae BbiNyLEHb! UM 06palLatoTcA COOTBETCTBYHOLIME MHOCTPaHHbIE LeHHble bymaru. K
OCHOBHbIM paKTopam, BAMAKOWMM Ha YPOBEHb CUCTEMHOIMO PUCKA B LLENOM, OTHOCATCA NOIUTMYECKAs CUTyaums,
0CcO0BEHHOCTU HaLMOHaNbHOrO 3aKOHOAATeNbCTBa, BaAJIIOTHOMO PEry/IMpoBaHUA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOAHME FOCYAaPCTBEHHbIX GUHAHCOB, HaMYME U CTeNeHb Pa3BUTOCTU PUHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxXoXAeHUA 1ua, 0683aHHOIO MO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAMAHWE U MHOTMEe Apyrie $aKkTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHWUS OrpaHMYEHUN HA UHBECTULMM B OTAE/bHblE OTPAC/IM SKOHOMUKU UM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HaLMOHaNbHOW BantoTbl. OBLWENPUHATON MHTErPasibHOM OLLEHKON CUCTEMHOMO PUCKA MHBECTULUIM
ABNAETCA KCYBEPEHHbIN PENTUHI» B MHOCTPAHHOM MM HALMOHAbHOM BaJlOTE, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aPEerncTpupoBaH 3MUTEHT WHOCTPAHHOW UEHHON Oymarun, mexayHapoAHbIMU PEeNTUHTOBLIMW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako creayeT MUMeTb B BUAY, YTO PEWUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEeasibHOM CUTYaLMW.

5.10.2. B HacTosiLee BpemMs 3aKOHOA4AaTe/IbCTBO A40MYCKAaeT BOSMOMKHOCTb 3aK/104EHUS POCCUMCKMMM MHBECTOPAMM
[0roBOPOB, ABNAIOLWMXCA POCCUMCKMMU NPOU3BOAHLIMU GUHAHCOBLIMMU MHCTPYMEHTaMKM, GA3UCHbIM aKTUBOM
KOTOPbIX ABAAOTCA LeHHble BymMarM MHOCTPAHHbIX SMUTEHTOB UAU UHAEKCHI, PacCYMTaHHbIe MO TaKUM LLEHHbIM
bymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUS PErYNATUBHbIX MOAXOA0B K COOTBETCTBYIOLLMM ONepaumam,
B pe3y/nbTaTe Yero MOXeT BO3HWMKHYTb HeobXOoAMMOCTb COBepLlaTh CAE/NKM, HanpaB/ieHHble Ha MpeKpalleHue
06a3aTeNbCTB NO YKa3aHHbIM J0roBOpam, BONPeKM NnaHam KnmeHra.

5.10.3. NMpaBoBble p1ucKknU. Heobxoammo oTaaBaThb cebe 0TYET B TOM, UTO MHOCTPaHHblE GUHAHCOBbIE MHCTPYMEHTDI,
ABnsAoLmMecs 6asnCHbBIMU aKTUBaMKM NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, He BCeraa ABAATCA aHaoramu



POCCUMCKMX PUHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npepoctaBasemble MO HUM MpaBa M npasuaa mx
OCYLLECTB/IEHMA MOTYT CYLLECTBEHHO OT/INYATLCA OT NPaB MO POCCUINCKUM GUHAHCOBBIM MHCTPYMEHTAM.
BO3MOXKHOCTHM cyaebHOM 3aLmThbl NPas No Npom3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a31CHbIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HeobxoaMmocCTbio obpalleHua B 3apyberkHble cyaebHble U
NpaBoOOXPaHUTE/IbHblE OpraHbl MO YCTAHOB/JEHHbLIM MPaBMIaM, KOTOPbIE MOTYT CYLLECTBEHHO OT/AMYATLCA OT
aencreyrowmx B Poccun. Kpome Toro, KnmMeHT B 6ONbLUMHCTBE Cy4aeB HE CMOMKET NONAraTbCA Ha 3aLUUTY CBOUX
npaB M 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOUYEHHBIMM OPraHamu.

5.10.4. PackpbiTve uHPopmaumu. PackpbiTie WMHGOPMAUMM B OTHOLIEHMU WMHOCTPAHHbLIX LEHHbIX 6ymar,
ABNAOWMXCA OA3UCHBIM aKTUBOM MPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO MpaBuaam,
OEeNCTBYIOLMM 33 pyHEeXKOM, M HA aHFIMIACKOM A3bIKe. KAMEHT A0NKeEH OLEHUTb CBOK FOTOBHOCTb aHAaIM3NPOBATL
MHPOPMALMIO HA AHFIMACKOM A3bIKE, @ TaKXe MOHMMATb OTAMYMA MEeXAY NPUHATbIMKM B Poccum npaBunamm
$VHaHCcOBOM OTYeTHOCTN, MeXAyHAPOAHbIMW CTaHAAPTaMM  (GUHAHCOBOM OTYETHOCTM WAM  MpaBUAAMMU
$MHAHCOBOM OTYETHOCTU, NO KOTOPLIM NYBAUKYeTCA MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaK)Ke poCCUIMCKME OpraHM3aTopbl TOProsan M (uam) Gpokepbl MoryT gaa yaobctBa KnveHTa OCyLLecTBAATb
nepeBoj, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMK), PacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B aTom cnydyae
nepeBog, MOXKeT BOCMPUHUMATBCA UCKAIOYMUTENBHO KaK BCNoMoraTeibHasa MHGopmaLuma K oPuumanbHO packpbITbiM
OOKyMeHTaM (MHPOPMaUMKM) HA MHOCTPAHHOM fA3blKe. KAWMEHT [O/KEH Y4YMTbIBaTb BEPOATHOCTb OLWIMOOK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3MOXHbIM Pa3IMyHbIM NePEBOAOM OAHUX U TEX *KE MHOCTPAHHbIX CNOB
n dpas uamn oTcyTcTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBAIEHTA.

6. NOATBEPXAEHUA K/IMEHTA.

6.1. KnMeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHME B LiEeHHble Bymarn u ocyLLecTBieHne AeATesbHOCTU Mo
ynpaBAeHMIO LLEHHbIMM ByMmaramMmn Ha pbliHKe LLeHHbIX ByMar CBA3aHO C BbICOKOW CTEMEHbIO PUCKOB, NOA KOTOPbIMU
NMOHMMAETCA BO3MOMKHOCTb HACTyn/ieHUs cobbITUIA, BNEKYLWMUX 3a cobon noTtepu ana KamenTta. CywecrBoBaHue
PUCKOB ONpeaenaeTcs MHOrMMM NapameTpamMm, NPOrHO3NMPOBAHME U KOHTPO1b 33 USMEHEHMEM KOTOPbIX He BCeraa
BO3MOXHbl. Yem 60/blle PUCKOBAHHbLIX OOBEKTOB BAOXKEHMA, Yem Bosiblue OXMAAeMbl foxoh, Tem bosblime
PUCKM CBOMCTBEHHbI AEATENbHOCTU YNPABAAOLWENO MO YNPABAEHUIO aKTMBaMMU.

6.2. KNMeHT NOHMMAaEeT M COorNlallaeTca C Tem, YTO 3adaBeHUA YNPaBAAoLLEro, ero COTPYAHMKOB, YNOJHOMOYEHHbIX
npeacTaBuUTeNne U UHbIX KL, 06 yBeAMYEHMM B Oyayllem pasmepa aKTMBOB He ABAAIOTCA 06A3aTeNbcTBAMM
YNpaBAAoLLErO M MOTYT PaCLLEHMBATLCA HE MHAYe KaK NpeanosoxKeHuns.

6.3. KnMeHT noHMmaeT, 4YTo pe3ynbTaTbhl AeATEeNbHOCTM YNpPaBAAOWEro B MPOW/OM He onpeaenAtT A0XoAbl
KnneHTa B 6yaywem. J11o60i GUHAHCOBLIM ycnex Apyrux AuL, He rapaHTUpPYeT NOoyYeHUe TAaKUX Ke pe3ybTaToB
ana KnueHra.

6.4. KAMeHT NoHMMaeT M cornawaercs ¢ Tem, 4To onobpeHne KnumeHtom Otyera (nognucaHue OTyeTa uam
of06peHne OTyeTa UHbIM cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM uncie 6e3 nposepku OTYETa, MOXKET
paccmaTpuBaTbCs B C/lyyae crnopa Kak ogobpeHve AeWCTBMI YNpaBAawowWero M coriacve ¢ pesysbTaTaMu
ynpaB/ieHnA aKTUBaMM, KOTOPble HALAKW OoTpaXkeHue B OTueTe.

6.5. KnneHT npuHmMmaeT Ha ceba pucku, cBA3aHHbIE C AeNCTBUAMM PETYNPYIOLLMX POCCUNCKUN U MEXKAYHAPOAHbIV
PbIHOK LLeHHbIX Bymar rocyaapcTBeHHbIX OPraHOB M TOProBbIX NAOWAL0K. Peannsauns LeHHbIx Bymar, KoTMpyemblx
Ha TOProBbIX NAOLWAAKAX, MNPOU3BOAUTCA B CPOKM, MPeayCMOTPEHHble YC/I0BMAMWU COBEPLUEHWUA CAENOK Ha
TOProBbiX NJoWagKax. Peanusauma MHbIX UEHHbIX Oymar OCyL,ecTBAAETCA B 33aBMCMMOCTM OT PbIHOYHOW
KOHBIOHKTYPbI.

6.6. KNnMeHT NnoHMMaeT 1 cornallaeTca ¢ Tem, Y4To YNpaBasoWwmin He B COCTOAHUM NPeaycMoTpeTb U NpeaynpeanTb
KnneHta 060 BCeX BO3MOMKHbIX pUCKax. KAMEHT cCHMMaeT ¢ YNpaBAAlOWEro BCAKYHO OTBETCTBEHHOCTb NpU
BO3HMKHOBEHMWU 3TUX PUCKOB, 3@ WCKAKOYEHMEM C/ly4aeB, MNPeLyCMOTPEHHbIX B HactosAwem [orosope U
AelicTBylolleM 3aKoHoaaTenbcTee PO.

6.7. HactoAawmm KnneHT noareep:kaaeT, TOHMMAET M COrNallaeTca C TeM, UTO AeHeXHble CpeACcTBa, nepeaBaemble
no JoroBopy, He NoA/siexKaT CTPaxoBaHWIO B COOTBETCTBUU ¢ DesiepanbHbiM 3aKOHOM OT 23 aekabpa 2003 roaa Ne
177-93 «O cTpaxoBaHUK BKNagos B 6aHKax Poccuiickon deaepaumm».

6.8. Hactoswmm KnneHT noareep:kaaer GakT 03HAKOM/IEHMA € yBedomieHnem ob oba3atenbHol MHpopmaumm
npodeccnoHasbHOro y4acTHUKA pbIHKa LLEHHbIX Bymar, pasmeLyeHHbIM Ynpasasatowmm Ha CaiTe.

6.9. Hactoawmm KnneHT noateeprkaaeT, 4To HacToAwaa [eknapauna emy AcHa U NOHATHA, HA BCE BO3HUKLUKNE Y
KnneHTa BONpocCbl O pUCKax, ONUCAHHbIX B HacToAweln [Jeknapaumm, OH NOAy4YUn pasbACHEHWA y YNpaBasaoLWwero
NN KOHCYNbTaHTA, CNeLManm3mpyoweroca Ha COOTBETCTBYHOLLMX BOMpPOCAX.
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YunTbiBasa Bbllen3noKeHHoe, KAneHTy pekomeHayeTca BHUMATENIbHO PAacCMOTPETb BOMNPOC O TOM, ABAAIOTCA N
PUCKK, BO3HUKaOWME NpU NpoBeAeHUU onepaumuin Ha GUHAHCOBOM pblHKE, MNpPUEMAEMbIMU C Y4eToM
WHBECTULMOHHbIX Uenen n uHaHCOBbIX BO3MOXKHOCTeM KnneHTa.

HacTtoawana [eknapauma He MMeeT CBOEN LLesibio 3aCTaBuUTb KAMEHTA 0TKA3aTbCA OT OCYLLECTBAEHMA onepaLmii Ha
PbIHKE LEeHHbIX bymar, a npu3BaHa NoMo4Yb OLEHUTb UX PUCKU N OTBETCTBEHHO MOAOWUTU K PelleHMio Bonpoca o
Bblbope CTpaterum ynpasneHua u ycnosuii [lorosopa ¢ YnpasaaoLwmm.

YeeaomneHue 06 obuiem xapaktepe U/mMamn UCTOUHUKAX KOHGINKTA MHTEpecoB

YnpaBnstowmii HactoAlwmMM MHbopmUpyeT KnneHToB 06 obliem xapakTepe W/UAW UCTOYHMKAX KOHGAMKTA
MHTEpPecoB, a TaKXe O BO3MOMKHOM Ha/N4MW KOHOIMKTA WMHTEPEecOoB Npu ynpasBaeHUMM AKTMBAMW B pamKax
oTAeNbHbIX MHBECTULMOHHBIX CTPaTernin AOBEPUTENIBHOIO YNPaBAEHNA B CBA3W CO CAEAYIOWLMM:
® OMMCaHMe yKasaHHbIX MHBECTULIMOHHbIX CTPATErNN NpeaycMaTpmMBaeT NPaBo YNpaBasowero MHBeCTMPOBaThb
OEeHeXHble cpeacTBa KaveHTOB B LeHHble 6ymaru, BbinyweHHble [AO  «MpomcsasbbaHk» (OrPH
1027739019142, WHH 7744000912), pa3mewats uX B 6aHKOBCKMe BKAaabl (;enosutel) B [AO
«MpomceasbbaHk» (OMPH 1027739019142, WUHH 7744000912) » uHBECTMPOBATb B MHBECTULIMOHHbIE Nawu
naeBblX WMHBECTULMOHHbLIX (GOHAOB, MMYLLECTBO KOTOPbIX Haxo4guTCA B [OBEPUTE/IbHOM YMpaBieHUn
Ynpasnatowiero, 3aknto4atb 4OroBopbl Ha Bpokepckoe, HaHKOBCKOe M AenosutapHoe obcaykmeaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912), npwn sTom Ynpasnaawwmin asnsetca 100%
aouyepHeit KomnaHuen NMAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) n B cny4yae, ecau
obopmneHne [oroesopa ocyuwiectenserca B opuce MAO «MpomceasbbaHk» (OMPH 1027739019142, WHH
7744000912), NAO «MpomcBazbbaHK» Noy4aeT 3a 3TO BO3HArpaxAaeHue B KayecTee YNoNHOMOYEHHOro areHTa
B NopsaAKe, NnpefyCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKMM 4Or0OBOPOM,
e YNpaBaaowWwmii cCoBMeLLaeT AeATe/IbHOCTb MO YNPaBAEHUIO LUEHHbIMM Bymaramm Ha OCHOBaHWUWU NULLEH3UU
npodeccnMoHasbHOroO Y4acTHUKA PbiHKA LeHHbIX Bymar Ha OcylecTBieHMe AeATeNbHOCTM MO YrpaBAeHUIo
LeHHbiMM Bymaramm Ne 045-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa PCOP Poccumn, 6e3 orpaHnyeHus
CPOKa AeNCTBUA U AeATeNIbHOCTb NO YNpaBAeHUI0 MHBECTULNMOHHBIMU GOHAAMM, MAEBLIMU MHBECTULNMOHHBIMMU
GOHOaMM M HEerocyfapCTBEHHbIMU MEHCUOHHbIMU GOHAAMWM Ha OCHOBAHWWM JIMLLEH3MW Ha OCYLLECTB/IEHME
OEeATeNbHOCTU MO YNpPaBAeHUID WHBECTUUMOHHbIMWU GOHAAMW, NAEBbIMU WHBECTULMOHHBIMU GOHOAMM U
HerocyaapcTBeHHbIMW NeHCUOHHbIMK dpoHaamm Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, BbigaHa OKLUE
Poccum, 6e3 orpaHMyeHMA CPOKa AENCTBUSA;
e coBeplUeHMe YNPpaBasoWMM B paMKax OCYLLECTBEHMA A0BEPUTENbHOIO YNpaBaeHuaA no Jorosopy bupxeBsbIx
n/unn BHeBUPIKEBbIX CcAENOK C LleHHbIMM Bymaramu MOMKET OCyLLecTBAATbCA Mpu nocpegHmyectse MAO
«MpomcBA3bOaHK» B KayecTBe NPodecCMOHANbHOIro YYaCTHMKA pPblHKA LEeHHbIX Gymar, oCyLecTBAAOLWEro
6pPOKepPCKyto AeATENbHOCTb, ABAAIOWEroca addMAMPOBaHHbBIM TNLOM YNPaBAAIOLLETrO,
e npuobpeTeHMe YNpasaatoLLMM B paMKax OCYLLECTB/IEHMA A0BEPUTENbHOrO ynpasaeHus no Jorosopy LLeHHbIx
Bymar, a TaKKe ycnyru no pasmelleHuto 1 (Mam) no opraHusaumm pasmeweHusa LeHHbix 6ymar moryT 6biTb
oKasaHbl MAO «lMpomceazbbaHK», sasasatowmmca addUANPOBAHHBIM NIMLLOM YNPABAAKOWEINO WAN MHbIM
apPunmpoBaHHbLIM IMLLOM YNpPaBAsIOLWEro,
e npuobpeTeHne YNpaBasoWmm (KOHTPOAUPYIOWMM UAMU NOAKOHTPOJIbHBIM INLLOM YNpaBAAloLWero) 3a cyert
AkTnBOB KnveHTa Ynpasnstowero LieHHbIx Bymar, goroBop o noaaepxaHuu (ctabunumsaumm) LeH Ha KoTopble
3aKo4eH ¢ anuoMm, addMAMPOBAHHBIM C YNPaBAAOWMM, a TaKKe coBepleHWe Anbo HecoBeplueHue
YNpasasoWwmm opuanyecknx u/manm ¢akTMUeckux AeWCTBUA B OTHOLLIEHWM YKasaHHbIX LleHHbIx Bymar,
cocTtaBnaoWmnx AKTMBbI KnneHTa,
e npuobpeteHne LeHHbIX Bymar, amuteHTOM KoTOpbix aBasetca MAO «[MpomceA3bbaHK», sBAAOWMIACS
addmMnMpoBaHHbIM MLLOM YNpaBAAOLWEro, Uan nHble adpduUnmMpoBaHHbIe 1L YNpaBaatoLwero,
® nNpnobpeTeHne NPom3BoAHbIX GUHAHCOBLIX MHCTPYMEHTOB, HAa3UCHBIMM AKTUBAMM KOTOPbIX ABAAIOTCA LLEHHbIE
6ymarn ammTeHTa MAO «MpomceasbbaHK», ABAAOWMIACA adOUAMPOBAHHBIM NMLLOM YNPABAAIOLLErO, U UHblE
adodmAnpoBaHHble MUa YNpaBAaatoLLero,
® coBeplueHne OUpKeBbIX caenok ¢ LleHHbimM Bymaramu npu nocpegHudectse MAO «[MpomcBaA3bOaHKY,
ABNAOWMMCA aPpPMAMPOBaHHBIM IMLLOM YNPaBAAIOLLEro,



e coBeplleHne b6upkeBbIX caenok ¢ LleHHbiImM Bymaramu, KOHTpareHTOm Mo KoTopbim Asasetca [AO
«MpomcBAsbbaHK», ABAAOWMNCA addUAMPOBAHHBIM NNLOM YNPaBAAIOLLErO;

® OCYLLECTBNAA [OBEPUTENbHOE YyNpaBaeHWe YNpaBAAOWMN BNpaBe MHBECTUPOBATb [leHeHble CpenctBa
KnneHTa B MHBECTULMOHHbIE Mau NaeBblX MHBECTULMOHHbIX GOHAOB Mo ynpasaeHnem YNpaBasioLLero, npu
5ToM KnueHT HeceT KOCBeHHble pacxodpbl, CBA3aHHble C WHBecTUpoBaHMem [eHexxHbix CpeacTs B
WHBECTULMOHHbIE Nau NAeBblX WHBECTUUMOHHbIX ¢GOHAOB, K KOTOPbIM OTHOCATCA BO3HArparkaeHue
YyNpaBAstoWEN KOMNaHWK, B pa3mepe, NpeaycMOTPEHHOM COOTBETCTBYIOWMMK NPaBUIamMmK L0BEPUTENbHOTO
ynpasneHua naesoro ¢oHAa, BO3HArparkaeHue cneumannsaMpoBaHHOro genosuTtapus GoHAa, a TaKKe MHble
pacxogpbl, NpeAyCMOTPEHHbIE NPAaBUIAMM AOBEPUTE/IBHOTO YNpaBaeHnsa GoHAa.

® 0OWMIA XapaKTep W/MAM UCTOYHMK KOHGDMKTA MHTEPECOB MOMKET BblPayKaTbCA, B YACTHOCTWU, B HA/NUYMK
BO3MOXHOIO KOHQ/IMKTa WHTEepecoB Ynpasasawowero u/vanm ero paboTHMKOB MNpU  OCYLLECTBEHUU
OOBEPUTENIbHOTO YMpPaB/AEHUA MMYLLECTBOM, nepegaHHbiM KiveHTOM B A0BepuTesnbHOE YrpaB/ieHue, U
NHTepecoB KnneHTa, a TakxKe KOHONMKTA MHTepPeCcoB pasHbix KaneHToB Ynpasnaawowero.

Ynpasnatowmin Hactoawmnm nHdopmupyeT KaneHTa o Haanudme PUCKOB, CBA3aHHbIX C COBMeELLeHUeM YNPaBAa oMM
npodeccnoHanbHoM AeATENbHOCTU C UHBIMWU BUAAMW AeATe/IbHOCTU, BCaeacTBMe:

- HenpaBOMEpPHOro WCMONb30BaHUA COTPYAHUKAaMW YNPaBAAOLWEro, OCYLECTBAAWMMN nNpodeccnoHanbHyo
0eATeNbHOCTb Ha pblHKe LUeHHbIX Bymar, KoHbuaeHumManbHoW MHGopMaLMM NpU NposeaeHUM onepauuii (caenok)
Ha pblHKE LleHHbIX Bymar;

- BO3HUKHOBEHWA KOH(IMKTa MHTEPECOB, @ UMEHHO, HapyLeHUa NPMHLMNAE NPUOPUTETHOCTU MHTepecoB KaneHTa,
nepeg uWHTepecamu YnpaBAAloLWEro, KoTopble MOryT MpUBECTM B pesy/nbTaTe AelcTBuin (6e3aeiicTeus)
YNpasaalolWero U ero COTPYAHMKOB K y6biTkam u/wamM HebnaronpuaTHbiM nocieacTsnam ana Kiavewra; -
HEernpPaBoOMEpPHOro U/MAN HeHaa/1IeXallero UCrnoib3oBaHUA MHCANAEPCKoM MHopMaL MM, NOJTYYEeHHOM B CBA3K C
ocylecTB/ieHneM NPpodeccnoHanbHOM AeATENbHOCTY;

- MPOTMBOMPABHOIO PaCroOPsKEHUA COTPYAHMKAMKU YNPaBAAKOWErO LEHHbIMWM Oymaramm U AeHEeXHbIMU
cpeactesamu KnmeHTa;

- OCYLLECTB/IEHNA COTPYAHUKaMM YNPaBAsaIoWLEero npoTUBONPaBHbIX AENCTBUMN, CBA3AHHbIX C XpaHeHnem u/uan
YYETOM MpaB Ha LeHHble bymaru KnveHTa;

- HeobecneveHus (HeHaanexalero obecneyeHne) Npas No LeHHbIM Bymaram KnveHTa;

- HECBOEBPEMEHHOIO (HeHaAexKallero UCNoIHEHUSA) CAeN0K NPU COBMELLEHUWN PasHbIX BUAOB AeATe/IbHOCTY;

- He4,O0CTAaTOUYHO MOJIHOTO PACKPbITUA MHOOPMALMM B CBSA3M C OCYLLECTBNEHMEM NPOodecCcMOoHabHOM AeATeIbHOCTHU.

Mpw coBepLueHUM Ntoboin caenkn B MHTepecax KnmeHTa YNpasaawowmii n coTpyAHUKM YNPaBAAtoWwero AeNCTByOT
pa3yMHO 1 A06POCOBECTHO, C TON CTEMEHbID OCMOTPUTENIBHOCTU, KOTOPasA TPebyeTcs OT YNPaBAAIoOLWLEro C y4eTomM
cneunduKn ero AesTeNbHOCTU U NPAKTUKU Aen0BOro 060poTa. Ynpasaatowmin (COTpYAHUKM YnpasasaioLwero) B
YCNOBMAX HanMuma KOHQAMKTA MHTEPECOB MNPU COBEPLUEHUM AMBO HECOBEPLIEHWUM OPUONYECKUX W/vUan
baKTUYECKMX OEWCTBUM, BAMAIOWLMX HA CBA3AHHbIE C OKasaHMeM ycayr Ynpasastowero uHtepecobl KaneHTos,
AencTByeT (AeNCTBYIOT) TaK XKe, KaK B YCIOBUAX OTCYTCTBUA KOHQIMKTA MHTEPECOB.

Mpw yperynnpoBaHmMm BO3SHUKAOLWMX KOHOIMKTOB MHTEPECOB YNPaBAAIOLWLMIA PYKOBOACTBYETCA MHTEPECAMM CBOUX
KnneHToB. B Lenax ynpaBaeHMsa yKasaHHbIM PUCKOM YNpPaBaaoLWMiA NpeanpUHUMAET BCE BO3MOXKHbIE Mepbl MO
BbIAB/IEHWUIO M KOHTPOJIIO KOHGIMKTA MHTEPECOB NPU OKasaHUM YCAYr AOBEPUTEIbHOTO YNPABAEHUSA, A TaKKe Mo
npeaoTBpalleHnto ero nocneacTenii. bonee nogpobHyto uHPOpMaumMilo o Mepax, npeanpUHMMAEMbIX
YNpaBaawoLWmMM B OTHOLIEHWW BbISBJEHUA U KOHTPOAS KOH(AMKTA WHTEPEecoB, MOXHO HaWtu B [lpaBuiax
BbIAB/NIEHNA U KOHTPONA KOHGAMKTA MHTEPECOB, a TaKXKe NpeaoTBpalLeHUsa ero NocaeACTBUM, pasMeLLeHHbIX Ha
Caite Ynpasnsatouiero B cetu MHTepHerT.



MpnnorkeHne N210
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. MockBsa «__» r.

, Asnawowmnca KnneHtom cornacHo JloroBopy [0BEepUTENbHOMO ynpaBAeHus
LEeHHbIMM Bymaramm OT «___ » r. No  panee - dorosop), npocut O6WecTBo ¢
OrpaHMYEeHHON OTBETCTBEHHOCTblO «YnpaBnatowana komnaHua MPOMCBA3Ib», senstoweeca Ynpasastowmm no
yKasaHHomy [loroBopy, npefoctaButb OTYeT O AEATENbHOCTW OOBEPUTEL/ILHOIO yrNpaBAAOWEro 3a nepuoj ¢
« » . NO « » r

] Ha 6ymaskHOM HocuTene no agpecy, ykasaHHoMy MHO W 8- Jorosope
[1 Ha 6ymaskHOM HocKTe e INYHO B PYKM
L] Mo aneKkTpoHHOM nouTe, yKasaHHON WMHON B8 Jarosope

(] B KabuHeTe KAneHTa

KnneHt




MpunoxkeHne Nell
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowmnca KnneHtom cornacHo [orosopy [A0OBEpPUTENbHOMO
ynpaBaeHuA UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

O6wecTBoO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBaawowaa KomnaHua [MMPOMCBA3b», sasnstoweeca
Ynpasnawowmm no ykasaHHomy [orosopy, 0 CBOEM HaMepPeHUM U3bATb B MOPAOKE U CPOKU, YCTAHOBAEHHbIE
YKa3aHHbIM [loroBopom, cnegytowme AKTUBbI Ha CYETA, OTKPbITbIE HA MOE MMA MO YKa3aHHbIM HUXKe PeKBU3UTAM:

HanmeHoBaHMe v onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHanuuHbI | BaHKOBCKMIA cHeT KnneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HuMe narerka: Bo3BpaT AKTMBOB U3

f0BepUTE/bHOro ynpasneHus no Jorosopy
[OBEPUTENIBHOIO YNPaBAEHUSA LEHHbIMKW Bymaramm oT

«/ » rrNe .
LleHHble 6ymaru cornacHo nepeyHio Cuet geno N2, OTKpbITbIN B AENO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocyfapCcTBEHHOWN perucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KOAMYecTBa): JenosntapHbIn 4OTOBOP OT «___ »
r. Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r.Ne ;
JoroBop AoBEPUTENBHOMO YNPaBAEHMA LLEHHbIMMU
bymaramm ot «___» r.Ne .

HactoAawmm KaMeHT NnoHMMaeT, YTO ero MHBECTULMOHHbIE pelleHusa BIEKYT 3a cobOM M3MEHeHMe CTpaTernn ynpasiaeHus,
OXMAaeMOM AOXOAHOCTM U pUcka MopTdens, a TakKe OrpaHMYnBaKOT NOJIHOMOYMA YNPaBAAIOLLEro U MOTyT NOB/eYb NOTepU
WHBECTUPOBAHHbIX CPEACTB KaK B 4acTW, TaK M MOAHOCTbIO. B cBA3M ¢ atum KnmeHT He cmorkeT TpeboBaTb Kakoro-anbo
BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIoOLLEro 3a UCNOJIHEHUA AAaHHOTO TpeboBaHMA O BbiBOAE AKTUBOB.

Bce TepmuHbI 1 onpegeneHnA, UCNosib3yemble B HacTOALLEM TpE6OBaHMM, HO He onpeaeneHHble B HeM, UMeKT 3Ha4YeHuA,
yCTaHOB/NEHHble AnA HuX B [lorosope.




MpnnoxkeHne No12
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory N OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

«_» r.

r. Mocksa

ObLwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasnsawwan KomnaHua NMPOMCBA3b», nmeHyemoe aanee

Ynpasnaouwmin, Bo3spallaer , WMmeHyemomy(oi) panee KAWEHT, U3 [O0BEPUTENLHOIO

ynpasneHna JeHexHble Cpeactsa Ha cymmy:

UNDPOM
NMPOMUCHIO

PbIHOYHAA LLEEHA
MEPEOABAEMbIX AKTUBOB

Ynpasastowmii Bo3Bpalyaet KAMeHTy U3 40BepUTENbHOTO YpaBAeHnsCaeaytolme LieHHble bymaru:

banaHcoBas
HanmeHoBaHuWe, BUA, KaTeropua (TMn) LeHHbIX Bymar;
. CTOMMOCTb PblHOYHaA UeHa
3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Konnuyectso
. - LleHHbIX LleHHbIX Bymar
cneundmku nepegasaemoit LleHHown bymaru SEr

UTOro:

UTOro:
JeHexHble CpeacTea B cymme
BanaHcoBaa ctommocTtb LleHHbIx Bymar
PbIHOYHaA weHa LeHHbIX Bymar

OcHoBaHue ansa nepeaayn AKTUBOB -

Ynpasnatowmm Knnent




ONMUCAHUE

MpunoxeHne Ne13-13
K JloroBopy [,0BEepPUTENBHOTO YNpPaBAeHUA
LeHHbIMM Bymaramm

MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
nevicteuna lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHue cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBECTULUMOHHAA AEKNAPALUA
UHauBUAYanbHOK UHBECTULMOHHOW CThaTernm

1.06beKTbl UHBECTUPOBAHMUA

MepeueHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNPaBARICWEMY B 4,0BEPUTENbHOE YNIpaBJAeHue

KnueHtom

MepeueHb (cocTaB) AKTMBOB, KOTORbI2 BRPABE NpnobpeTaTb YNpaBAsIOWMA NPU OCYyLLECTBAEHUN

DEeATeNbHOCTU MO ynpaBaeHUIo (edHkiwy ByMarammu
Bnapl AKTnBoB

MepeyeHb 3MUTEHTOB MK FPYMN SMUTEHTOB, YbM
LeHHble Bymarm MoryT ABAATbLCA 06beKTamu
ynpasaeHus, No 0TPaCc/IeBOMY UM MHOMY NPU3HaKY
(cornacosbiBaetcs no TpeboBaHUO KnneHTa)

LleHHble Bymaru, onyuieHHble/He AoNYLEeHHbIe K
TOpram, BK/IOUYEHHble/He BK/IIOUYEHHbIE B KOTMPOBa/ibHble
CMNUCKHU

MepeyeHb PUANYECKUX KL, (FPYNn IOPUANYECKUX KL,
no onpeaeneHHoOMy NPU3HaKy), YbK LeHHble bymaru B
OOKYMeHTapHoW popme, He aBasoWwmecs
3MUCCUOHHbIMK, BpaBe NpuobpeTtaTb YNpasaaowmi
Buapl LueHHbIx Bymar B OKyMeHTapHoWn popme, He
ABNAIOWMECH IMUCCMOHHBIMU, KOTOPbIE BNpase
npuobpeTaTb YNpasaaiowmii

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepK1MBaTb YNPaBAsaIoOWMA B TeUeHUE CPOKa AeUCTBUA

HacToAwero JoroBopa
[eHeKHble cpeacTBa Ha cYeTax M BO BKNaJax B
KpPeAWUTHbIX OpraHn3aumax



O6nuraumnmn

AKunmn

LleHHble 6ymaru MHOCTPaHHbIX SMUTEHTOB
MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHnAa Ha COOTHOLLEHUE MeXKAY LEeHHbIMU
bymaramu pasiNyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAlOWMiA BnpaBe 3aKAO4aTh ‘€ ApYHagnexawmmm KnneHty AKTMBamm,
HaXoAALWMMMUCA B LOBEPUTE/IBHOM YNPaBJeHUU
OrpaHnyeHuns Ha coBeplleHne YNpaBaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALLWAV KV EeHTY.
AKTWUBaMM, HaXxo4ALLMMUCA B JOBEPUTEEHOM
ynpasaeHun (cornacoBbiBaeTcs No TREGOBAHIO
Knuenra)

Bo3MOKHOCTb 3aK/ItoueHna YripaBasolim CAeM0K Ha
TOprax opraHM3aTopa TOProBAN'Ha pPblHKe LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/to4eHUA YNPaBiAaLlMm caeN0K He Ha
TOprax opraHn3aTopa TOProBAKN Ha PbIHKE LLeHHbIX Bymar
BO3MOMHOCTb 3aKt04EHMA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLwWmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoauwaa MHBeCTMUMOHHAA AeKnapaums OeicTByeT B TeyeHuWe CPoKa Aeicteua [lorosopa Ao0BepuTesIbHOro
yrpaBs/ieHna LeHHbIMM Bymaramu, B TOM YMCAe B CydYae NPOA/ieHNA CPOKa AeiCcTBMA yKa3aHHoro [orosopa.

YnpasaatoLwmit Knuent




Llenb MHBECTMPOBaHMA

MpuHUMNBI yNipasieHus

Mpodunb KNMeHTa

BantoTa cueta

MwuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACTB B Mepuos,
penctema Jorosopa

YacTmuHoe usbaTtue (Bbisoa)
AKTMBOB B Nepuog, fencrema
Jorosopa

MN3meHeHue cTpaTeruu
ynpasneHua

Bo3HarpakaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a MNpupoct
MNopTtdens

MNepuopa ons pacyeta
Bo3HarpaxkaeHua 3a YnpasneHue
NopTtdenem

MNepwopg ana pacyeta
BosHarpaxaeHua 3a MNpupoct
NopTtdens

JononHuntenbHoe
Bo3HarpaxkgeHue YnpasnatoLiero
Cpok aeicteua [lorosopa
MponoHrauma florosopa

Cnocob ynpasneHus

MHBeCTULMOHHDIN Nnpodunb
MHBECTULMOHHDBIN FOPU3OHT
Oxunpgaemas 4OXO4HOCTb

MpunoxeHne Nel13-14
K JloroBopy A0BEepUTENBHOTO YNpPaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupxn, HO npu 6Gonee HU3KOW BONATUABHOCTM nopTdens.
PekomeHAayemblli COOK MHBECTUPOBAHUA — OT 3 fieT.

AKTMBHOE ynpaB/ieHWe Ha pblHKE aKuui C uenblo nosayyeHna GUHAHCOBOro
pe3y/abTaTa, NPEBbILLAOLWEro AOXOAHOCTb MHAEKCA MOCKOBCKON BUpXn, HO npu
b6osee  HW3KOW  BOMATUAbHOCTM  nopTtdensa. Crpaterna  npegnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NopTdenda NPenMyLLeECTBEHHO B
NIMKBUAHbBIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
[eno3nTapHble PacnmUCKM Ha aKLMW POCCUIACKMX U UHOCTPAHHbLIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nopTdenb MoryT npuobpeTtaTbes
rocyfapctBeHHble ueHHble Bymaru Poccuitckon ®eaepaumm.

CTpaterna opueHTMPOBaHa Ha MHBECTOPOB, OXNAAIOLLMX aKTUBHOIO YNpaBaeHna
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AosKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYH4EHUIO [0X0Aa,
NpeBbIWatoLLEero pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmatpmBaeTcs

MNpeaycmaTtpmBaeTcs

MpeaycmaTtpmBaerca

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTM YNCTbIX AKTMBOB, HO He meHee 10 000
(Aecatb Tbicay) pybneit B KBapTan
20%

KaneHgapHbiit kBapTan

KaneHaapHbIii KBapTan

OTcyTcTBYeET

5 net
MNpeaycmaTtpusaeTca
AKTMBHOE

lrog

KnioueBan crtaBka baHka Poccum + 6% (B pybnsx) 6e3 ydyeta Hanoros,
BO3HarpaxgeHva YnpasnswoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMmuUTeHTa)



JonyctMmblin puck C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnnMeHTa Ha WHBECTULMOHHOM
ropusoHTe He npesbicAT 30% OT cToMMocTn MHBeCTULMOHHOTO nopTdena KaneHTa
Ha aaTy oueHkn*

MHBECTULUMOHHAA OEKNAPALMUA
CTaHAapTHON UHBECTULLMOHHOM cTpaTermm
Poccuiickue akuum akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTMBOB, KOTOpble MOTYyT 6bITb NepeaaHbl YNpasasiowemy B AoBeputenbHoe ynpasneHue KaneHtom

LleHHble Bymarn n JeHexkHble Cpeactsa, npegHasHayeHHble 418 UHBECTUPOBAHUA B LleHHble Bymaru.

MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BripaBe NpMobpeTaTb YNPaBAAOLWMIA NPU OCYLLECTB/IEHUU AeATENIbHOCTU MO

ynpasneHuto ueHHbIMU 6ymaramum

Buapl AkTneos JeHexHble CpeacTBa Ha cyeTax M BO BKAAAaX B KpeAUTHbIX OpraHmM3aumax
AKUMN
MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI
locyaapcTBeHHbIe LieHHble 6ymaru Poccuiickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUNCKUX M MHOCTPAHHbIX
SMUTEHTOB

MNepeyeHb SMUTEHTOB MAK TPyNN HeT orpaHuyeHnit

SMWUTEHTOB, YbM LeHHble Bymaru moryT

ABNATbCA 06bEKTAMM YNpaBAEHUSA, NO

OTpacneBoMy MU MHOMY NPU3HAKY

LleHHble Bymaru, gonylieHHble/He LeHHble Bymaru, aonyLlieHHble U He JoNyLWeHHble K TOpram, BKOYEHHble

OONyLeHHbIe K Topram, BKAOYEHHble/He W He BK/ItOYEHHble B KOTUPOBasibHble CMUCKU

BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CIUCKU

MepeyeHb opugMYecknx auy, (rpynn HeT orpaHunyeHui
IOPUANYECKUX WL, MO onpeaesieHHOMY

NPW3HaKYy), YbM LieHHble Bymaru B

[OKYMeHTapHoW dopme, He ABastowmecs

3MWCCUOHHBIMM, BNpaBe NpuobpeTaTtb

Ynpasnatowmi

Buabl UeHHbIX bymar B JOKYMEHTapHOM HeT orpaHunyeHui
bopme, He ABNAIOLWMECH IMUCCUOHHBIMMU,

KOTopble Brpase npuobpeTtaTb

Ynpasnstowmi

CTpyKTypa AKTUMBOB, KOTOPYIO 06A3aH Nnoaaep:kuBaTh YNpaBAsAlowmiA B Te4eHMe CPOKA AEeACTBUA HACTOALLEro
JAorosopa

[eHexHble cpeacTBa Ha CYeTax M BO Min 0%, Max 100%
BK/1afax B KPeAMTHbIX OpraHM3aumax

AKuMM Min 0%, Max 100%
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI Min 0%, Max 100%
locyfapcTBeHHbIE LeHHble Bymaru Min 0%, Max 100%
Poccuiickont ®epepaumnm

Jeno3sunTtapHble pacnnCcKM Ha akuumn Min 0%, Max 100%

pOCCMﬁCKMX N UHOCTPAHHbLIX SMUTEHTOB

OrpaHn4eHnA Ha COOTHOLUEHME MeXay Ynpasnstowmii Bnpase nHBectMposaTtb 40 100% oT cToMmocTM AKTMBOB B
LEeHHbIMK ByMaramu pasnyHbIX LeHHble Bymarn o4HOro AMUTEHTA.

3MUTEHTOB

Buzabl caenok, koTopble YnpasaatoLwmii Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT A€MCTBYIOLLLEMY

BMpaBse 3aK/Ao4aTb C NPUHALNEKALLMMU 3aKoHoAaTenbcTBY Poccuinckoit ®eaepaunn n ycnosmam [lorosopa

4 Nata oLeHKM ABAAeTCA AaToM npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Knnenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTBeTcTBUA aKTUYECKOro pucka KnaveHTa [onycTMmomy pucKy KaneHTa M nepuoguyHOCTb TaKoW MPOBEPKU OCYLLEeCTBAAETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKa U NMOPALKE ero MOHUTOPUHra «lofoXKeHUs o nopsaake onpeneneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cCBefeHWUM, HeobXoAUMbIX ANA ero OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



KnneHty AKTMBaM#m, Haxo4AWMMKUCA B
[,0BEPUTENBHOM YNPaBAEHUN
OrpaHunyeHunA Ha coBepLieHne
Ynpasndaowmm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKtusamm,
Haxo4AWMMNCA B LOBEPUTENIBHOM
ynpasnaeHuun

Bo3moxHOCTb 3aKknt04eHna Ynpasaaowmm
CAe/0K Ha Toprax opraHMsatopa TOprosan
Ha pblHKe LeHHbIX bymar

BO3MOXHOCTb 3aKNt04EeHUA YNPaBAAIOLWUM
CAEe/oK He Ha Toprax opraHusaTopa
TOProB/IM Ha PbIHKE LeHHbIX bymar
Bo3moxHOCTb 3aKknt04eHnA Ynpasaaowmm
6MpPKEBbIX CPOYHBIX KOHTPAKTOB
Bo3moxHOCTb 3aKknt04eHnA Ynpasaaowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

A0BEPUTENBHOIO ynpasBaeHUA LEHHbIMUA 6ymaraMM, B TOM Yyucne Kynna-

npoaarka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuueHnit



MpunoxkeHne Ne13-16
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MonyyeHune aoxoaa B cayvae peanmsauum BbIbBpaHHOrO PbIHOYHOIO CLEHApUA
AnA 6a30BOro akTMBa NPON3BOAHOr0 GUHAHCOBOrO MHCTPYMEHTA C y4ETOM PUCKA
noTepu YacTu MHBECTUPYEMOTrO Kanutana B clydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTUpyeMble MeXAYHaPOAHbIMU GUHAHCOBBLIMU MHCTUTYTAMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPaMM, OXKUAAIOLWMNX NONYYEHME L0X043 B C/lyYae peasnmsaLmm
BbIOPAHHOro PbIHOYHOTO CcLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHMMATb
Ha ceba PUCKM NOTEPU YacTU MHBECTMPYEMOTO Kanutana B C/lyyae, ec/iv Takom
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

30 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CpeacTs B nepuog,
peiicteua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATHe (BbiBOA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTerum
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM3oHT | 3 roaa

OXunpgaemasa oOXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeTa Ha/loroB, BO3HarpaxKaeHus
YnpaBasowero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka fedonta
KOHTpareHTa/aMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBanmpuuMpoBaHHbIX UHBECTOPOB

CTPYKTYpHbie NPOAYKTbI C YCAOBHOM 3aLLUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 4oBeputenbHoe ynpasaeHne Kanentom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 0418 UH8eCMUPOBAHUSA 8 UeHHbie bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpaBAAowmii Npy oCcyLLeCTBNIEHUN [eATENbHOCTU NO
ynpaBneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHeXxHble Cpe,ﬂ,CTBa Ha C4EeTax U BO BK/1adax B
KPEeOUTHbIX OpraHn3aumnax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, HE
KBaAMPULMPOBaHHbIE B KaYecTBe LeHHbIX Bymar

MNepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCcA 06beKTamMu ynpasaeHus, no
OTpacneBoOMy UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBasbHble
CNUCKKN

LieHHble Bymaru, AonyLUieHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKN

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAIOLWMECA
3MUCCUOHHDbIMU, BNpaBe Npuobpertatb Ynpasnaowmi

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKuBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexKHble cpeacTBa Ha cueTax U BO BKNaJax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%




LieHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii BnpaBe uWHBecTMpoBatb go 100% o1
CTOMMOCTU AKTUBOB B LLEHHble Bymarv o4HOro aMUTEHTA.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKnlouaTh ¢ NpUHagaeXxawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B A0BEPUTENIbHOM YNpaBAeHUU

Bce BUAbI COENOK, KOTOpble COOTBETCTBYIOT
OencTBylowemy 3aKoHO4ATeNIbCTBY Poccuiickoi
depepaumm u ycnosusam [orosopa [0BEPUTENBHOTO
yNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4yucC/ie Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B [0BEPUTENBHOM
ynpasneHuu

HeT orpaHuyennit

BO3MOXHOCTb 3aKN04eHNA YNpaBAAOLWMM CAENO0K Ha [a
TOprax opraHusaTopa TOproB/aun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/IOYEHUA YNPaBAAIOWMUM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aKA04eHUA YNPaBAAIOWUM BUpPKeBbIX [a
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm [a

BHeGMp)KeBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel13-17
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIEe NPOAYKTbI C 3aLLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MNonyyeHne goxona B cayvae peanmsaunm Bbl6paHHOrO PbIHOYHOTO CUueHapwua
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMnbI ynpasneHua

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa NoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKOIbKMUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTAaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe PUCKK, GOHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUMPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBa/'IVIdJMLl,VIpOBaHHbIMM
MHBECTOpaMu, XKenawwnmx nonyyatb d)VIKCMpOBaHHbIﬁ KyI'IOHHbIl;i aoxoa un
OXUgarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kanutana B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTa cuerta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHUA

30 000,00 ponnapos CLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmaTtpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog, AencTBua
Jorosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MNpeaycmatpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 4 roaa

Oxunpgaemasn goxoaHoctb | 3% (B gonnapax CLUA, rofoBbix) 6€3 yueTa Hanoros, BO3HarpaXKaeHus
YnpaBAsoWwero n UHbIX pacxoos no [lorosopy (6e3 yyeta pucka gedonta
KOHTpareHTa/amuTeHTa)

UHBECTUUMOHHAA OEKNAPALIUA
CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB
CTpYKTYpHblIe NPOAYKTbI C 3aLMUTON KanuTana

O6beKTbl U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpaBasaowemMy B 40BepUTesibHOE ynpasaeHue KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmaa, npedHa3HayeHHbie 018 UHBeCMUPOBAHUS 8 YeHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpMobpeTtaTb YNpasasiowmii Npu ocyLLeCcTBIEHUU [eATeIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cYeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymarn MHOCTpaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBLIE MHCTPYMEHTD!

MHOCTpaHHbIe d)VIHaHCOBbIe UHCTPYMEHTDI, HE
KBal'IMd)VILI,MpOBaHHbIe B Ka4ecTBe LEHHbIX 6ymar

MNepeyeHb 3SMUTEHTOB UM rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TpacieBoMy Uiu MHOMY NPU3HAKY

HeT orpaHunyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BK/IOUYEHHbIe B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKIIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUOHHBbIMMU, Bnpase npuobpeTtatb YNpasaaowmia

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU dpopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06513aH noaaepK1MBaTb YNpaBAAoLWMA B TeHeHMe CPOoKa AeicTeua [lorosopa

[eHexXHble cpeacTBa Ha cyeTax U BO BKNajaax B
KpeAUTHbIX OpraHM3aumax

Min 0%, Max 100%




LieHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uMHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LLeHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKnlouaTh ¢ NpUHagaeXxawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B A0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt depepauymn U ycnosBuam
JoroBopa  [0BEepUTENbHOrO  ynpaB/ieHMA  LEeHHbIMU
bymaramu, B TOM 4ucie Kynaa-npoAarka LeHHblXx Bymar,
caenkn PEMNO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALMNMHY
KnuneHTy AKTMUBaMM, HaXoAALMMUCA B AOBEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHNA YNpaBAAOLWMM CAENO0K Ha
TOprax opraHM3aTopa TOProB/iM HA PblHKE LLeHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAEN0K He
Ha Toprax opraHn3aTopa TOProe/IM Ha pbIHKe LieHHbIX
6ymar

Oa

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
BHe6MPIKEBbIX CPOUYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-18
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickue pybnesbie o6aurauum

Llenb MHBeCTUPOBaHUA

MonyyeHune aoxoaa OT POCTa CTOMMOCTU 06MUTaL M U KYNOHHBIX BbINAAT NpK
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpaBneHua

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIGOP 3MUTEHTOB NPOUCXOANT HA
OCHOBE KPeaMTHOTo aHaM3a MHAMBUAYaNbHbIX KOMMNAHUI U aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLmX
MHBECTUPOBATb B pybH/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X0A0M U
OXMAAIOLLMX OTHOCUTENBHO HU3KOM BONATUNLHOCTM NopTdena, a Takxe
[0XOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma
UHBECTUpPOBaHUA

3 000 000,00 pybneit

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmaTtpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog, AencTBua
Jorosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MNpeaycmatpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoueHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

10%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHbIN ropM3oHT | 1ropa

OXunpgaemasa oOXOAHOCTb

KntoueBan ctaBka baHka Poccun +2% (B pybnsax, rofosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHua YnpasnawLlWero U MHbIX pacxodoB no [orosopy (6e3 ydyeta
pucka aedonTa KOHTpareHTa/asMmuTeHTa)

JonycTumbli puck

Ha AaTy oueHKn®

C BepoATHOCTbIO 95% BO3MOMXKHble YObITKM KnaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT cTommocTn MHBeCcTUUMOHHOTo noptdena KnmeHTa

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
Poccuiickne pybnaesble o6auraumm

O6beKTbI U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 08 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpMobpeTtaTb YNpasBasioLwmii Npu oCyLLeCTBIEHUU [eATeIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

JeHeXxHble Cpe,EI,CTBa Ha C4eTax U BO BK/1adaX B
KPEeOUTHbIX OpraHn3aumnax

O6nvraymm

MepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMmu ynpasaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBasbHble
CNUCKKN

LieHHble Bymaru, AonyLULEHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
DOKYMeHTapHoi popme, He ABAAIOLWMECA
3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaiowmin

HeT orpaHuyeHuni

5 [laTa oLeHKM ABNAETCA AaTON NPOBEAEHMA NPOBEPKMN COOTBETCTBUA PpaKTUYecKkoro pmcka KaneHTa jonyctumomy pucky KnmneHta. NMposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npoouna KnveHtoB OO0 «YK MPOMCBA3b» u nepeuyHem cBeAeHWI, HEOBXOAMMbIX O/ €ro OnpeaesieHusa,

YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa




CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NnoaaepKuBaTb YNpaBaaiowWwMii B TeUeHUe CPOKA AEUCTBUA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb fo 100% o1
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smumTeHTa.

Buabl caenok, Kotopbie YNpasaawLwWwmii Bnpase
3aKn04aTh ¢ NnpuHagnexawmmm KnmeHty AKktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUun

Bce BUAbI CAenNoK, KoTopble COOTBETCTBYHOT
aencteytowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm n ycnosuam [JoroBopa [A0BEPUTENIBHOTO
ynpaB/ieHna ueHHbiMK Bymaramu, B TOM 4yucae Kynasa-
npofaaa ueHHbix 6ymar, caenku PEMNO u np.

OrpaHuyeHua Ha coBeplieHue YnNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NpuHaanexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuun

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAOLWMM CAENO0K Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LEeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpProB/aun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YeHUA YNPaBAAIOWUM BUPIKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHNA YNpaBaAaoLWmMm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB




MpunoxeHne Ne13-19
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Llenb MHBeCTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTV 06AUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMnbI ynpasneHua

CTpaterua npeanosnaraeT akTMBHOE ynpasnieHne nopTdenem ¢ KoHLEeHTpaLmen
Ha IMKBUOHbIX BbINYCKax €BP006aMraunini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWMIA AeNaeT akueHT IMBo Ha NepBUYHBIX PpasMeLLeHnax, Mbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM PbIHKE. YNpasaeHue
Atopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANMU3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBAALWeN pocTa nopTdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCUT OT cMTyaLMKN Ha PbIHKE B LLesIoMm).

Npodunb KANeHTa

CtpaTterva opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA

KBa/IMOULMPOBAHHBIMU MHBECTOPAMM, XKENAIOLMX UHBECTMPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM Ba/IlOTE, OXMUAAIOLLMX HU3KOW
BOIATU/ILHOCTM NOPTHENSA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOrO AoXoAa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

100 000,00 gonnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmatpmBaerca

YactnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog aeicreuna
Aorosopa

MpeaycmatpmsaeTcs

U3smeHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdens

10%

MNepuog anA pacueta
BosHarpaxkaeHusA 3a YnpaBaeHue
Moptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupocrt
MNoptdensa

KaneHaapHbIi KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net




MponoHrauua forosopa MNpeaycmatpusaetca

Cnocob6 ynpasneHus AKTUBHOE

MHBecTULMOHHDI Nnpodunb

MNHBECTULMOHHBIN ropusoHT | 1ropg,

Onpaemas goxogHocTtb | CtaBka depgepanbHoli pesepBHon cuctembl CLUA +3% (B gonnapax CLUA,
rogoBbix) 6€3 yyeTa Hanoros, BO3HarpaxkAeHns YNpasiatoLLEro U NHbIX
pacxoaos no [lorosopy (6e3 y4eTta pucka AedoniTa KOHTpareHTa/amuUTeHTa)

MHBECTUUUOHHAA AEKNAPALUA
CraHAapTHOM MHBECTULIMOHHON CTpaTernmn AnA KBanupuunMpoBaHHbIX MHBECTOPOB

Espoobauraumu

O6beKTbl UHBECTMPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [JeHexHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UHeecmuposaHus 8 LleHHole bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAoWwmii Npu oCyLLECTBNIEHUU [EeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BKALAX B KPEAUTHbIX
opraHM3aumax

O6auraumm

LLEHHbIe ByMaFM MHOCTPAHHbIX SMUTEHTOB

MepeyeHb 3MUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbca o6beKTamum
ynpaseieHusA, No 0TPac/ieBoOMy UK UHOMY
NpU3HaKy

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He aonyleHHble
K TOpram, BKAlOYEHHble/He BK/AIOUYEHHbIEe B
KOTUPOBa/ibHble CMUCKKU

LleHHble Bymaru, AonyweHHble U He JoNYyLLEHHbIe K TOpram,
BK/IHOYEHHbIE W HE BK/OYEHHbIE B KOTUPOBa/IbHbIE CMIUCKK

MNepeueHb opuguyeckux nuy (rpynn
IOPUANYECKUX 1L, N0 onpeaesieHHOMY
nNpuU3HaKy), Ybn LeHHble 6ymaru B
OOKyMeHTapHoi ¢opme, He aBnalowmeca
3MMUCCUOHHBbIMMU, Bnpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU ¢opme,
He ABAAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpeTtatb Ynpasnawowmi

HeT orpaHuuyeHnit




CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoaAep:KUBaTb YNPaBAAOLWMIA B TeUeHUe CPOKa AeicTBua [loroBopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MexXAay
UeHHbIMU 6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii Bnpase MHBecTMpoBaTb A0 100% oT cTommocTu
AKTMBOB B LieHHble BymMaru ogHOro sMmUTeHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKno4aTh ¢ NpuHagnexawmmm Knmenty
AKTMBaMM, HAXOAALMMMUCA B f0BEPUTENIBHOM
ynpasneHum

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AeNCTBYOLLEMY
3aKoHoZaTenbCTBY Poccuiickon Pegepaunn u ycnosmam orosopa
[OBEPUTE/IbHOTO YMNpPaBAeHUA LeHHbIMM Bymaramu, B TOM uucne
KynAs-npogarka ueHHbIx bymar, caenku PEMNO v np.

OrpaHU4YeHuUA Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXaWMUMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTENIbHOM ynpaBaeHUn

HeT orpaHuyeHnit

Bo3MOKHOCTb 3aKN04eHUA YNpasaaowmmm
CAENOK Ha Toprax opraHu3aTopa TOPros/aun Ha
pbIHKe LLeHHbIX bymar

[a

B0O3MOXKHOCTb 3aK/l0ueHUA YNPABAAOLWMUM
CAEeNOoK He Ha Toprax opraHu3aTopa TOProB/an Ha
pbIHKe LLeHHbIX bymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAaoW MM
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-22
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Long/Short

Llenb MHBeCTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpaeneHusa noptdenem.

MpuHUMnbI ynpasneHua

Ctpaterua npegycmaTpuBaeT nHBectnposaHue A0 150% oT CTOMMOCTM aKTUBOB
noptdens B KOPOTKMe No3numm (no gepmsatmueam) n ao 150% ctommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YyNpaB/AtoLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpOBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, OXKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
$UHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma
MHBECTUPOBaAHUA

3 000 000,00 pybneit

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTU YNCTbIX AKTMBOB, HO He meHee 20 000
(ABapuaTh Thicad) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupocr
Noptdensn

20%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JononHutenbHoe OtcyTcTBYyeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxnpaemas goxogaHoctb | Kntouesas ctaBka baHka Poccun +7% (B pybasx, roaosbix) 6e3 yueta Haioros,
BO3HarpaxaeHua YnpasastoLLero U UHbIX pacxogoBs no Jorosopy (6e3 yyeTa
pucka aedonTa KOHTpareHTa/asMuTeHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 30% oT cToumocTn MHBeCTUUMOHHOTO nopTdensa KnmeHTa
Ha AaTy oueHKkn®

MHBECTULUMOHHAA AEK/NTIAPALUA
CTaHAapTHOM UHBECTULLMOHHOM cTpaTernm

Long/Short

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBeCMUposaHusA 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BipaBe NpuobpeTaTb YNpasasaiowmii Npy ocyLLecTBIeHUN AeATe/IbHOCTU No
ynpaBneHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB [eHexHble CpeacTBa Ha cyeTax M BO BKNAZaAX B KpeAUTHbIX
opraHusaumax

AKUMH
O6auraumm

Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB AU rPYNN SMUTEHTOB, YbM HeT orpaHuuyeHuii
LeHHble 6ymaru moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TPacieBoMy Uau MHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
TOpram, BK/lOUEHHble/He BK/IOUYEHHbIe B BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU
KOTUPOBaJibHble CMUCKKU

MNepeyeHb opuagUUecKUx nu, (rpynn topuandecKmx HeT orpaHuyeHui
v No onpeaeneHHOMY NPU3HAKY), YbM LLEeHHble
6ymaru B soKymeHTapHoOU popme, He ABAAIOWMecs
3MUCCMOHHDbIMMU, BNpaBe npuobpeTtatb Ynpasaatowmia

6 [aTa oLeHKM ABNAETCA AaTON NPOBEAEHMA NPOBEPKN COOTBETCTBUA GAKTUUECKOro pucka KnneHTa Jonyctumomy pucky KnmeHTa. MNposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUK C pa3aenom ob onpegeneHMm GaKTUHECKOrO pUCKa M NOpAAKE ero MOHUTOpMHIa «lofoXKeHUs o nopsaake onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



BuAbl LLeHHbIX 6ymar B JOKYMeHTapHOW popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPbIe BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNPaBAAOLWMIA B Te4eHMe CPpOoKa aelicTBua Jlorosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeauUTHbIX OpraHu3aumax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

Mpou3soaHble GpUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 200%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnstowmii Bnpase nHsectMposaTb 20 100% oT cTommocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Buabl cAENOK, KOTOpble YNpaBAAIowWwMmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knnenty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

Bce BUAabl CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogatennoctBy Poccuiickon dPegepaumm u  ycnosuam
[oroBopa A0BEPUTENLHOIO YNPaB/ieHUs LeHHbIMKW Bymaramu,
B TOM YMcCae Kynaa-npoaaka UeHHbIX bymar, caenkun PEMO un

np.

OrpaHu4yeHu1A Ha coBepLueHUe YNpasaalowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXKalmumm
KnueHty AKTMBamu, HaxoaALWMMUCA B
[O0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHunyeHuni

B0O3MOXHOCTb 3aK/104eHNA YNPaBAAIOLWMM CAENOK Ha
Toprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWLMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/iv Ha PbiHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/N04eHMA YNpaBaaoLWwmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

[a

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAAaoOLW UM
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-23
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Llenb MHBeCTUPOBaHUA

MHBecTUpOBaHWE B POCCUNCKME eBpoobaMraLmm n o6amraumm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM WHBECTOPaMM, XKenarwnx NHBeCTnpoBaTb CpeacTea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTE, OXKMAAOLNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

50 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CpeacTs B nepuog,
peiicteua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATHe (BbiBOA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTerum
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

OXunpgaemasa oOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB, BO3HArpaXKAeHMA YNpasBaatoLLEro U UHbIX
pacxognoB no Jorosopy (6e3 yueTta pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTUUMOHHAA OEKNTAPALMUA
CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBamduumpoBaHHbIX MHBECTOPOB

Buy&Hold O6a1raumm MHOCTPaAHHbIX SMUTEHTOB A5 KBaMPULMPOBAHHbIX UHBECTOPOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 40BeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasAAowWwmii Npy oCyLLECTBNIEHUU AEeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX U BO BK/IAZAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TpacieBoMy UAU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOpram, BKNlOYEeHHble/He BKNIOYEeHHbIe B
KOTUPOBaJibHbIE CNCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCUOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH noaaepKuBaTb YNpaBaawwWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexXHble cpeacTBa Ha cueTax U BO BK/1agax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LLeHHble Bymarm ogHOro ammTeHTa.




Buabl caenok, Kotopble Ynpasnsiowmii Bnpase
3aK/lo4aTh ¢ NpuHagnexXawmmm KnueHty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPABIEHUN

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt depepauumn U ycnosBuam
JoroBopa  [0OBEpUTENbHOrO  ynNpaBAeHUA  LEeHHbIMU
6ymaramu, B TOM 4ucie Kynas-npogarka UeHHbIX bymar,
caenku PEMO u np.

OrpaHuyYeHuA Ha coBepLueHne YNPaBaaoLWmUm
OTAEeNbHbIX BUAOB CAENOK C NPUHAANENKALMUMHU
KnuneHTy AKTUBaMM, HaXOAALMMMUCA B AOBEPUTENIbHOM
ynpasneHuu

HeT orpaHuyeHuni

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOKHOCTb 3aK/0UeHUA YNPaBAAIOWMUM COENOK He
Ha Toprax opraHM3aTopa TOProB/IY Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

Bo3MOKHOCTb 3aKN04eHUA YNpaBaaowmMm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-24
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Llenb MHBeCTUPOBaHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BasitoTe.

MpuHUMnbI ynpasneHua

NHBecTMpoBaHMe B eBpo0HAUTaL My NPENMYLLECTBEHHO POCCUMCKUX KOMNAHUIA
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCK],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL MK,

Mpodunb KNMeHTa

CTpaTterva opueHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, KeNaWwmx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXMUOAIOLNX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OamH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupocr
Noptdensn

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JononHutenbHoe OtcyTcTBYyeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxknpaemas goxogaHoctb | Ctaska ®eaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HasoroB, BO3Harpa)kAeHuWa YNpPaBAAOWEro M WHbIX PACXOLOB MO
[Lorosopy (6e3 yueta pucka aedponta KOHTpareHTa/sMuTEHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctommocTn MHBeCcTUUMOHHOro noptdensa KnmeHTa
Ha AaTy oueHKn’

MHBECTULUMOHHAA AEK/NTIAPALUA
CTaHAapTHOM UHBECTULLMOHHOM cTpaTernm
Buy&Hold O6auraunmn MHOCTPaHHbIX IMUTEHTOB

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBeCMUposaHusA 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTaTtb YNpasasaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpaBneHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB [eHexHble CpeacTBa Ha cyeTax U BO BKNa4ax B
KPeAuUTHbIX OpraHu3aLmax

LlEHHbIe Bymarm MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE HeT orpaHuyeHui
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacNeBoOMy MU UHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He gonyuieHHble K Topram, | LieHHble Bymaru, AonyuieHHble K Topram, BK/OYEHHbIe 1
BK/NIOYEHHble/He BK/NOUYEHHble B KOTUPOBa/bHbIe CMUCKU He BKNIOYEHHbIe B KOTUPOBasibHblE CMUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, N0 | HeT orpaHuyeHmnii
onpeaeneHHOMyY NpPU3HaKy), YbU LeHHble 6ymaru B
OOKyMeHTapHoi popme, He ABAAIOLLMNECA SIMUCCUOHHBIMY,
Bnpase npuobpeTtaTb Ynpasnaowmii

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He HeT orpaHuyeHuni
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

7 [aTa oueHKM ABNAETCA AaToM NPOBEeAEHMA NPOBEPKMN COOTBETCTBUA PpaKTUYecKoro pucka KaneHTa [jonyctumomy pucky KnveHTa. MposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUK C pasaenom ob onpegeneHnn GakTUUECKOTO PUCKa M NOpAAKE ero MOHUTOPUHIa «MoNOKeHWA O NopaaKe onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro avpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNPaBAAOLWMIA B Te4eHMe CPOKa aelicTBua Jorosopa

[eHeXHble cpeAcTBa Ha cYeTax U BO BK/aAax B KPeAUTHbIX
opraHn3ayuax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii Bnpase WHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buabl caenok, Kotopble YNpasnawLwWwmii Bnpase 3aknouyaTtb
C NnpuHagnexawmmm KnmeHty AKTUBaMM, HaxoaAaLWNMKUCA
B A0BEpPUTENIbHOM YynpaBAeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYHOT
Aencteylowemy 3aKOHO4ATE/NbCTBY Poccuiickoi
depepaumm 1 ycnosuam [oroBopa [0OBEpPUTENBHOIO
yNpaBAeHUs UeHHbIMK Bymaramu, B TOM 4Ymncie Kynas-
npoaaa LeHHbIx 6ymar, caenku PEMNO u np.

OrpaHu4eHu1A Ha coBepLueHUne YNpaBaaoLWwmm oTae/IbHbIX
BUAOB CAENOK C NpuHaanexawmmm KnueHty AKtusamm,
HaXoA4AWMMMUCA B A0BEPUTE/IbHOM YNPaBAEHUMN

HeT orpaHunyeHui

B0o3MOKHOCTb 3aK/NI04YEHUA YNIPABAAIOWMUM CAENOK HA [Ja
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXKHOCTb 3aKNl04eHNA YNPaBAAaIOWUM CAEM0K He Ha Ja
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B03MOXXHOCTb 3aK/NoueHUA YNpaBAsaowWwmm 61prKeBbIxX Het
CPOYHbIX KOHTPAKTOB

B03MOXXHOCTb 3aK/N0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-25
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6aurauun

Llenb MHBeCTUPOBaHUA

MonyyeHne aoxoaa B pesysibTaTe MHBECTUPOBAHMA B 06AMraLMm Ha AAUTENbHbIN
nepuoga.

MpuHUMnbI ynpasneHua

NHBecTMpoBaHMe B 06MraLMm POCCUMCKUX KOMMAHUIM A5 NONYYEHUA KYNOHHOIO
[0X04a M NPUPOCTa Kanutana Npu ypoBHe PWCKa, Bonee HU3KOM, Yem npu
MHBECTULMAX B aKLUN.

Mpodunb KNMeHTa

CTpaTerma OpWMEeHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLIMX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHU0 cTabuibHOro
aoxopna

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeACTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog AeicTeuna
Aorosopa

NpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MpeaycmaTtpmBaerca

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpaBneHue
Noptdenem

KaneHgapHbiit KBapTan

Mepuop gna pacyera
Bo3HarpaxgeHua 3a NMpupoct
Noptdens

KaneHgapHbiit KBapTan

JononHurenbHoe OtcyTcTBYyeT
Bo3HarpaxaeHue Ynpasnsatouwiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCTULUOHHDIN Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxknpaemas goxogaHoctb | Ctaska ®eaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HasoroB, BO3Harpa)kAeHuWa YNpPaBAAOWEro M WHbIX PACXOLOB MO
[Lorosopy (6e3 yueta pucka aedponta KOHTpareHTa/sMuTEHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctommocTn MHBeCcTUUMOHHOro noptdensa KnmeHTa
Ha aaTy oueHKkn®

MHBECTULUMOHHAA OEKNIAPALMUA
CTaHOapTHOW MHBECTULMOHHOM CTpaTerum
Buy&Hold O6aurauuu

O61beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCcmuposaHus e LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTtb YNpasaAowWwmMii Npy oCyLLeCTBIEHUN AeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bugbl AKTMBOB [eHexHble cpeacTBa Ha cYeTax M BO BKAAZaAX B KPEAUTHbIX
opraHusaumax
O6auraumm

MepeyeHb SMUTEHTOB WU rPYNN SMUTEHTOB, YbU HeT orpaHnyeHui

ueHHble Bymarn moryT aBnATbcA o6bekTamm
ynpasneHus, No 0TPac/seBoMy UM MHOMY NPU3HAKY

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K LleHHble Bymaru, AonyLeHHble U He AONYLLeHHbIe K Topram,
TOopram, BKNlOUYEeHHble/He BKNOYEHHbIe B BKJ/IIOYEHHbIE U HE BK/IHOYEHHbIE B KOTUPOBAJ/IbHbIE CMUCKU
KOTUPOBa/ibHble CMUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX HeT orpaHuyeHuin
/ML, No onpeaeneHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B AOKYMeHTapHoOW ¢popme, He ABAaIOLMECcA
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasasiowmia

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He HeT orpaHuyeHui
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

8 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMMOMy pUCKY KaveHTa M NepuoamMyHOCTb TAKOW MPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOrO NprKasom FeHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNPaBaaowWwmii B TeUeHMe CpoKa AeCTBUA HACcToALLero

Aorosopa

[eHexHble cpeacTBa Ha c4yeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3ayunax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnstouwmii Bnpase nHBecTMpoBaTb 40 100% oT cTommocTm
AKTMBOB B LieHHble Bymarn o4HOro SMUTEHTA.

Buabl caenok, Kotopbie YnpasnawLwmii Bnpase
3aKnuaTh ¢ NpUHagnexawmmm Knmenty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbl COENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHogaTtenbcTBy Poccuiicko depepaumm U yCAOBUAM
[oroBopa A0BEPUTENBHOIO YNPaB/iEHMA LEeHHbIMU Bymaramu,
B TOM 4YucCae Kynaa-npoaaka LeHHbIX bymar, caenku PEMO un

np.

OrpaHu4eHu1A Ha coBepLueHue YNpasasawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTENIbHOM ynpaBaeHUn

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHUA YNpaBAAaoLWMM CAENOK Ha
TOprax opraHM3aTopa TOProBJ/iM HA PbIHKE LLeHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAENOK He
Ha Toprax opraHn3aTopa TOProe/IM Ha pbIHKe LeHHbIX
6ymar

Oa

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAaowWwmum
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxkeHne Nel13-27
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Lenb MHBecTUpOBaHUA MonyyeHne poxopa OT PoCTa CTOMMOCTM AKTUBOB, PEry/lAPHOrO KYMOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB MO akumMaAM. KynoHHbIW goxoa n/mam
avsugeHabl nepesoaatca  KAneHTy OAMH pa3 Mno  UCTEYEHUM  KarKOoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa s MNoptoens
KnneHTa A0 OaTtbl COOTBETCTBYHOLWLEN BbinnaTthl KAMeHTY. PeEKoMeHAyeMbIA CPOK
MHBECTMpOBaHnA — ot 1,5 ner.

MNpuHUKMNbI ynpasneHus CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCae BapbUpOBaHWE [01U
KNAacCOB aKTMBOB B AOMNYCTUMbIX MWHBECTUUMOHHOW [AeKnapauuein  AonaAx.
ObnurauMoHHan YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCA B IMKBUAHDIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastowmi
AenaeT akueHT IMB60 Ha NepBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEW HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABAAKOTCA aHaIN3 KPeaAUTHOro KavecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONONHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA 40X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHble Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM pbiHKa AMBO B CAydae 3HAYMTENbHOrO YAydLLEeHUN
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHoctb no Moptdento Gopmupyerca M3 KynoHHOro Aoxo4a (onpeaensercs
3MWUTEHTOM U ABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptdens),
AVBMAEHAOB MO aKUMAM M pesy/abTaTa U3MEHEHUA LeHbl AKTUMBOB (3aBUCUT OT
CUTYyaLUMM Ha PbIHKE B LLesIoM).

Mpodunb Knnenra CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop [o0MXeH 6biTb OPUEHTMPOBAH Ha KayeCTBEHHble aKTWBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMIMCKMUX 06MraLMin U akuMiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NepeoLeHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBaHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa

YactuuHoe usbatue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeuna
Aorosopa




U3meHeHuMe cTpaTernmn
ynpasaeHua

MpeaycmaTtpusaeTtca

BosHarpaxpaeHue 3a YnpasneHue
Noptdenem

1% (OanH NpoueHT) roaosbix oT CTOMMOCTU YMCTbIX AKTMBOB, HO He meHee 5 000
(MAaTb TbicAY) pybneli B KBapTan

Bo3HarpaxaeHue 3a lNMpupoct
Noptdens

10%

MNepuopa ana pacuera
BosHarpaxpeHus 3a YnpasneHue
Moptdenem

KaneHaapHbIii KBapTan

MNepuopa anA pacuera
BosHarpaxpeHua 3a NMpupoct
Noptdensa

KaneHaapHbIi KBapTan

JAononHutenbHoe OTcyTCcTBYET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua florosopa MNpeaycmatpuBaetca

BblBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AUBUAEHAO0B

BblBOA, KYMOHHOTO Aoxoda W/Wan AVMBMAEHAOB, (GaKTUYECKM MOJIYYEHHbIX B
MopTtdens KnneHTa B TeueHWe KaneHZAPHOIo Noyroamsa OT SMUTEHTOB LleHHbIX
bymar, Haxoaawwmxcsa B lMopTdene KnneHTa, OCywlecTBAAETCs Ha nocnefHue
M3BeCcTHble Ynpasnsiowemy OaHKOBCKME PEKBU3UTBI

KnuenTta, cBegeHua o

KOTOPbIX KNMEHT NncbMeHHO cooblm Ynpasnsiowemy.

YKa3aHHbI BbIBOA KYMOHHOTO A0XO43 W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsawowmm B TedeHne 10 (Jecatn) paboumx AHel C AaTbl OKOHYaHWA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KaveHta dakTtuyeckn 6bin
NOAYYeEH KYMOHHbIN A0X04 U/UAn ANBUAEHAbI.

Bbinnathl ocyuiectsnaoTca B BanoTe cyeta, AnAa  Yero Ynpasasaowmin

ocyuiectsifeT KoHBepTauuio B BasoTy cueta Mo/iy4eHHOro KynoHHOro 40Xo4a
n/vnn aAMBMAEHAOB B BanloTe, OTANYHOM OT BantoThl cyeTa.

KnueHTt, noanucbiBaa 3asaBneHue O BblboOpe WHBECTULMOHHON CTpaTerMm u
NPUCOEAMHAACL K YycnoBuam HactoAulen CTaHAapTHOW MHBECTULIMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAA M3 Hee BK/UNTEIbHO, COrnallaeTca ¢ TeM, 4TO No
UTOraM KaXK4oro KaseHaapHoro nonyroava B agpec Ynpasaaiowero um nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAu AMBMAEHLOB,
baKkTUYeckn nonyyeHHblx B [lopTdenb KnameHTa B TeyeHMe KaneHAAPHOro
noayrogus.

Cnoco6 ynpasneHus AKTMBHOE
MHBeCTMLUNOHHDIN Npoduib
MHBECTULMOHHDIN ropM3oHT | 1 rog

OXnaaemasn 4OX0AHOCTb

Kntouesan ctaBka baHka Poccum +3% (B py6asx, rogosbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHusa YnpasnsiolWero M MHbIX pacxogos no forosopy (6e3 yyera
pucka gedonTa KOHTpareHTa/asMmuTeHTa)




OnucaHue 4oNyCTMMOro p1CKa

Ha aaTy oueHkn®

C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbIcaT 10% oT cToumocTn MHBecTUuMoHHOro noptoens KnvenTta

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum

PaHTbe

O6beKTbl U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawwemy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexHblie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpbIe BnpaBe npuobperatb YNPaBaAaowWmil NPU OCYLLECTBIEHMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Buabl AKTMBOB

[eHeXKHble cpeacTBa Ha cYeTax M BO BKIALAX B KPeAUTHbIX
opraHusaymax

O6aurauum, umetowme, NMH60 SIMUTEHTbI KOTOPbLIX UMELOT
PENTUHT HEe HUXKe CYBEPEHHOr0, CHUMKEHHOTO Ha TPU
CTyneHun

MHble 06amnraumnm, AonyLweHHble K OPraHM30BaHHbIM
TOpram

AKLI,VIVI poccu MNCKMUX SMUTEHTOB

JenosuTtapHble PacnMCKM Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MK FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru moryT ABNATbCA 06beKTaMM ynpassieHus, no
0oTpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLleHHble K
Topram, BKNlOYEeHHble/He BKNOYEeHHble B KOTUPOBabHble
CNUCKKU

LleHHble Bymaru, AonyweHHble U He JoNyLLeHHbIEe K
TOpPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb OPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LLeHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aBaatowmeca
3MMCCUMOHHBbIMMU, BNpase NnpuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHnit

9 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTBeTcTBUA aKTUUECKOro pucka KnuveHta [onycTMmomy pucKy KaneHTa M nepuoguuyHOCTb TaKoW MPOBEPKU OCYLLEecTBASETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBefeHWUM, HeobXoAMMbIX ANA €ero OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTMBOB, KOTOpYIO 0643aH Nnoaaep:KuBaTh YNpaBAsAioWmMii B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauum umetrowme, NM60 SMUTEHTbI KOTOPbLIX UMEIOT
PEWTUHT He HUXKe CyBepPeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06auraumnm, gonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 35%

AKuumn pOCCMﬁCKMX 3IMUTEHTOB

Min 0%, Max 20%

[eno3uTtapHble pacnucKyU Ha aKLUKM POCCUIACKUX 1
MHOCTPaHHbIX IMUTEHTOB

Min 0%, Max 20%

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

OrpaHu4YeHUs Ha COOTHOLLEHUE MeXKAY LeHHbIMKU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% oT
CTommocTn yncTbix AKTMBOB B LleHHble 6ymarn ogHoro
3MUTEHTa, 3a UCKAYeHnem LieHHbIx Bymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YMCTbIX AKTUBOB

JononHutenbHble orpaHUyYeHusa

O6uwan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb MHbIX
obAuraumn, [ONYLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKUMIn  POCCUMMCKUX  SMMUTEHTOB U /uam
[Eeno3MUTapHbIX PaclMCOK Ha aKUMKM  POCCUMCKUX W
WHOCTPAHHbIX SMUTEHTOB HE A0J/IKHA npeBbiwaTb 35 % ot
CTOMMOCTHN YNCTbIX AKTUBOB

Buabl cAeNOK, KOTOopble YNpaBAaowWwmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knmenty AKTuBamm,
HaXo04AWMUMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

Bce BUAbI CAEnNoK, KOoTOpble COOTBETCTBYHOT
Aencreytowemy 3aKOHOAATENbCTBY Poccuiickomn
®epepaumm u ycnosuam [loroBopa [0BEPUTENIBHOIO
YyNpaB/AeHUA UEHHbIMKM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuyeHua Ha coBepLueHne YNpasBasiowmm
OTAENbHbIX BUAO0B CAENOK C NpUHagnexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B [0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK Ha [a
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAOWMM CAENOK He Ha | [la
TOprax opraHM3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
BO3MOKHOCTb 3aK/Il04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWUM Het

BHEGMp)KEBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel5

K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymMeHmMa, HoMmep U cepus OOKymeHma, 0ama 8bi0a4u, Kem 8bli0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm NpoLly ocyLecTBAATb BO3BPAT MHE U3JIULLHE YAEP!KaHHbIX CYMM Hasiora Ha JOX0A4bl
dU3NYECKMX NUL, N0 pPEeKBU3UTaM NoOOro U3 AenCTBYHOWMX AOFOBOPOB A0BEPUTENIBHOIO YNpaBiAeHUs
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NpeKpaLLeHNs BCEX BblLLEyKa3aHHbIX 4Or0BOPOB, OCYLLECTBUTL BE3BPAT U3AMULLIHE YAEPHKAHHBIX CYMM Hasora

Ha goxodbl GM3MYECKUX UL, NO MouMm nocaegHum u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKUM
peKBU3UTAM.
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