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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BepUTeNbHOro
ynpasneHusa

AKT npyema-nepepgauv
LleHHbIX Bymar

AHKeTa KnneHnra

basosas pgarta

basosas [loxoaHOCTb
Noptdens

ba3sosas [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Moboe 13 n/Mam coBOKYNHOCTb CNeayIoLEero, B TOM Y1ce, NoyyeHHoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bymary;

e [leHexkHble CpeacTBa;
TpeboBaHuMAa N 065A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtropoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasaioowmm  AKTMBOB U3
[0BepuUTENbHOTO ynpaBaeHMA Npu NpeKkpaleHun forosopa.
JokymeHT, opopmasemblit CtopoHamu no opme MpunoxeHnsa Ne6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpas/ieHMe YNpaBaAwLlWemy, a TakKe Mpu Bo3BpaTe YNnpasaalowum
LileHHbIX Bymar KnueHry.
AHKeTa, cogep)Kawaa nepcoHanbHble cBegeHuna KnueHta, dopmar
KOTOPOM yTBEPXAEH BHYTPEHHWM MOJIOXKEHMEM YNpaBAaaowero,
npegocrasnsemans KnveHTom Ynpasnswowemy pgaa uenen cbopa
uHoopmauym o KnmeHTe B pamkax nposeneHuA uaeHTUdUKaumm
KnneHTta B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM.
Jata nepBoHayanbHOW nepegaun KnaneHTom AKTMBOB B COCTaB
MopTtdensa c gaTtol 3akNo4eHUs Jorosopa.
Yactb MMpwupocta [opTdena, Ha KOTOpyH He ynJavmsaeTcA
BosHarpaxgeHne 3a  [lpupoct  Moptdensa,  paccuntbiBaemasn
Ynpasnaiowum no cnegyrouwen opmyne:
C=(B*D*E)/O, rae:
C—3710 «baszoBas oxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basosomn
Jatbl A0  AHA  (BKNOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb MopTdens no cpeaHeB3BELIEHHOM LEHe,
paccunTaHHaA Ha basosyto Aaty»;
D — at0 «CraBka basoBoW [oxogHoCTU (BbIparKeHHAsA B MpOLEHTax
rogoBbIX)»;
E —3T0 KoAIMYecTBo KaneH4apHbIX AHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccyuTbiBaemaa YnpasaawowMm B
OTHOLLEHWM KaxKAoro otaenbHoro BaHoca AKTMBOB, HauMHasa ¢ basoson
AaTbl [0 p[HA  (BKAKOYMTENbHO), NO  COCTOAHWMIO Ha  KOTOPbIA
ocyuwiectsnfeTca pacyet BosHarpaxkgeHnua 3a Mpupoct MopTtdena, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3HOoca AKTMBOBY;
G — 3710 «[lepBoHavYanbHasa CTommocTb BsHoca AKTMBOBY;
D — a10 «CrtaBKa basoBoi [loxoAHOCTM (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
| — 3TO KO/IMYECTBO KaNeHAAPHbIX AHEeW Co AHA (BKAYUTENLHO)
BKNtoueHuA B MNopTdenb cooTBeTcTBYOWEro B3HOCa AKTMBOB B TeUeHue
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENBHO), MO
COCTOAIHMIO HA KOTOPbIN ocylecTBaseTca pacyeT BosHarpaxaeHua 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaumn AKTnsoB

ba3oBas uncras CcTOMMOCTb
Noptdensa no
cpeaHeB3BeLIEHHOM LeHe
BantoTa cyeTta

B3Hoc AKTUBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLumA

OnpeaeneHue

BennunHa B BantoTe cyeTa, paccunTbiBaemaa YnpasaawowMm B
OTHOLLUEHUM KaxKaolh oTaenbHon Bbiaaum AKTMBOB, COBEPLUEHHON B
TeyeHue nepmnoaa, HaunHaa c bazoBolt AaTbl 40 AHA (BKAKOYUTENBHO), NO
COCTOAHMIO Ha KOTOpPbIA OCyL,ecTBAAeTcA pacdeT BosHarpaxpeHusa 3a
MpupocT NopTtdens, no cneayouen popmyne:

L=(K*D* M)/O, rae:

L —a10 «ba3oBasa JJoxogHocTb Bbigaun AKTUBOBY;

K —3710 «MATOrosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBKa basoBoli [loxoAHOCTW (Bblpa)eHHas B MpOLEeHTax
rogoBbIX)»;

M — 3TO KO/MYECTBO KaneHAApHbIX AHeN cOo AHA (BKAKOYMTENbHO)
COBEpLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeYeHME Nepuosa,
HaunHas c basoBol AaTtbl 40 AHA (BKAOYMTENbHO), MO COCTOAHUIO HA
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [MpupocT
MNopTdens;

O — 3710 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHON  LEHe,
paccuynTaHHaA Ha basosyto Aaty.

Bantota, KoTopas wmucnosb3yetca YNpaBAAwWMM ANA uenen pacyeta
basosoit [loxoaHocTn B3Hoca AKTuBOB, basosoi [JoxoaHocTu Bbigaum
Aktusos, basoson [JdoxogHoctn [Moptdensa, Wtoroson CrommocTw,
Mpupocta Moptdena, Ctommoctn Moptdena no cpenHeB3BELWEHHOMN
ueHe, CrommocTn umcTbix AKTMBOB, bBa3oBoM uucTOM CTOMMOCTM
MopTdens no cpeaHeB3BeELWEHHON LeHe, YnucTol ctoumocTtun MNoptdens
no cpeaHeB3BELIEHHOM LiEeHe.

Bantotot cyeta AnA  uenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei MUCNOAHEHMA YNpPaBAAWMM  GYyHKLUK
HaA/10roBOro areHTa ABaseTca pybab Poccuiickoin deaepaumm.

Bantota cuyeta A4nA  uenel pacyeta CyMmbl  BosHarparkgeHwus
YnpaBAaatoLLero ykasbiBaeTcs B 3aAB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOr0 KaJIeHAAPHOTO AHA.

[aTta, B KOTOpYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnuneHTom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNoptdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BalOTbl, B KOTOPOM BblpakeHa
PblHOYHaA ueHa LleHHon Bymarn nnbo [LeHexHbix Cpeacts B Bantoty
CYeTa, OCyLLEeCTBAAEMbIN YNPaBAAIOLWMM 4N1A LLeNen BHYTPEHHErO y4yeTa,
OTYETHOCTM YNpPaBAAOWEro M LUenen WCNoAHeHMA Ynpasaalowmm
bYHKUMM HANOroBOTro areHTa, MPoU3BOAMTCA NO Kypcy (MM Kpocc-Kypcy)
Ba/IOTbl, B KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHol Bymaru amnbo
OeHexHbix  Cpeacts, K  pybnio  Poccuiickoit  depepaumu,
ycTaHoBneHHOMY LleHTpanbHbim 6aHKom Poccuiickoit depepaumm
(BaHKoM Poccum) Ha gaTy Takow BHyTpeHHen KoHBepTauuuy;
nepepacyeT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [eHexxHbix Cpeacts B Bantoty
CYyeTa, OCYyLLeCTBAAeMblId YNpaBaalowWwMmM ANA Lenen pacvyera CyMmbl
BosHarpaxageHua Ynpasastowero, NpoM3BoAMUTCA No Kypcy (Mam Kpocc-
KypcCy) Ba/llOTbl, B KOTOPOW BblpaxeHa PbiHOYHaA ueHa LleHHow Bymaru
nmbo  [eHexHblx Cpeacts, K BanoTe cyeTa, yCTaHOBNEHHOMY
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TepmuH

Bo3HarpaxaeHue
Ynpasnsawouwero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxkgeHue 3a
Mpupoct Noptdens
Bbigaya AKTMBOB

[arta pemHBecTupoBaHus
[JeHexHble CpeacTea

Dorosop (-bi)

Jonyctumbii puck

ErPHON

3aKoHoAaTeNnbCTBO

OnpeaeneHue

LleHTpanbHbiMm 6aHKom Poccuiickoii depepaunmn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHel KoHBepTauum.

B cnyyae OTCYTCTBMA KOTMPOBKWM Ba/NOTbl, B KOTOPOW BblpaKeHa
PblHOYHaa ueHa LeHHoOW bymarm nunbo [LeHexHbix Cpeacts,
yCTaHaBAnBaemor LeHTpanbHbim 6aHKom Poccuiickon ®Pepepauumm
(BaHKOM Poccun), Ynpasasawowmit ucnonbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasnawLLero 3a OCyLlecTB/ieHne A0BEepUTEIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme suabl
BO3HarparkaeHua: BosHarpaxkgeHue 3a YnpasneHue [lopTdenem,
BosHarpaxgeHue 3a lMpupoct MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HArparkAeHWe, ecan TaKOW BWA, BO3HArpaXkAeHuA npesycmoTpeH
COOTBETCTBYHOLLMM 3aABAEHMEM O Bblbope MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasaswwero 3a <¢opmupoBaHMe coctaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUMU C
MNHBECTULUMOHHOM Aeknapaumen, WHBECTULMOHHbIM npodunem u
NHBeCTUUMOHHOW cTpaTernemn, onpeaeneHHbiXx B pamkax [orosopa, a
TaKKe 3a CoBepLUeHMe caeNoK, NpoBeeHMeE onepaLmin U UHble AeNCcTBUA
(bespevicTBuA),  ocywectBasemble  YNpaBaAwoWMM B paMKax
[0BepUTENbHOTO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pes3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YyNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKOYEHHBIX 13 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Takmx AKTuBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
JeHexHble cpepncTBa, nNpefHasHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaeT Ynpasaswwemy B
[OBepuTeNbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosy4yaemble  YNpasnAwwWMm B pe3yabTaTe  OCYLLECTBAEHUA
OEeATeNbHOCTM MO A0BEPUTE/NIbHOMY YMNPaB/AEHUIO B COOTBETCTBUM C
Jorosopom, a Takxke [leHexHble cpeacTBa nepegasaemble
Ynpasnawowmm  KnuneHty B C/llyyae Bo3BpaTta AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpPUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepXKAEHHbIM YNPaBAAOLWMM B YCTAHOBNEHHOM NOPALKE,
CO BCEMW MNPUNOXKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbem/sieMOlM 4YacTbto. B cnyvae, ecan mexagy KaneHtom u
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOYKECTBEHHOM YUC/IE.

Puck, KoTopbii cnocobeH HecTm KAMEHT, He ABAsOWMNCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIN PeecTp IpUANYECcKUX nuL - deaepanbHblii
MHDOPMALMNOHHbIN pecypc, coaepraLmi oblwme
CUCTEeMaTU3NPOBaHHbIE cBeeHus o IOPUANYECKMX  /IMUAX,
OCYLLECTB/IAIOLLMX npeanpUHUMATENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBEHHOM
perucrpauum OpPUANYECKNX nny, 7 WHOVBUAYANbHbIX
npeanpuHUMaTenem».

depnepanbHble 3aKOHbl W WHble HOPMATUBHbIE MPaBOBblE aKThI
Poccuiickoin Pepepaumnn.
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TepmuH

3aaBneHue o
npUcoeauHEeHNM K
AOroBOpYy A,0BEepPUTENbHOIO
ynpasneHus

3aaBneHue o Bbibope
MHBECTULMOHHOM
cTpaterumn

3aaBneHue Ha BO3BpaT
HAOPN

MUHBeCTULMOHHaA
cTpaTterua

MHBECTULMOHHDBIN
npodunb Knuenra

MHBECTULMOHHDIN
FrOPU3OHT
Utorosasa Ctoumoctb

MHauBugyanbHan
MHBECTUMLMOHHaA cTpaTerus
MHBecTULMOHHaA
AeKnapauusa
MHpguemngyanbHoi
MHBECTULMOHHOIA
cTpaterum
MHBecTULMOHHaA
AeKknapauua CtaHgapTHOM
MHBECTULMOHHOIA
cTpaTterum
MHBecTULMOHHaA
AeKnapauusa

KeanunduumnpoBaHHbIN
MHBecTop

Knuenr

KoHBepTauus
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OnpeaeneHue

3asBfeHMe,  KOTOpoe  3auMHTepecoBaHHOe  AMLO  Hanpasaser
Ynpasnatowemy Ans uenei 3aknoveHus [oroBopa, cocTaB/ieHHOe Mo
¢dopme, yctaHoBNeHHO B MpunoxeHun Nel k Jorosopy.

JoKymeHT, coctasneHHbIi no ¢opme Mpunoxenna Ne2 k [dorosopy,
HanpasAAemblit YnpasasalowemMy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHUMU
JoroBopa nvuom Anbo KaneHTom M cogeprKalimit BonensbAs/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM w3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, aAmbo B OTHOWEHUM HAMEpPEeHUA
3anHTEpecoBaHHOro amua uan KnneHta cornacosatb € YNpasaawOLWUm
ycnosusa MHANMBMAYaNbHOM MHBECTULMOHHOM CTpPaTernu.
MucbMeHHOe 3asBieHWE Ha BO3BPAT KNMEHTY U3AUWIHE yAeprKaHHbIX
CYMM Haslora Ha goxoabl pusmnveckmx auny, no ¢opme MpunoxxerHmna Nels
K [oroBopy, noanucbiBaemoe KnveHTom Aans uenen Bo3BpaTa
YnpasnAawowmMm MU3INWHE YAEPXaHHbIX CYMM Hajsora Ha Aoxoapl
dU3NYECKUX NINL, B COOTBETCTBUM C NONOXKEHMAMM Hanorosoro Kogekca
Poccuiickoit Pepepaumu.
O3HavaeT npaBuna u NpUHUMNbI OPMUPOBAHMA COCTaBa U CTPYKTYPbI
AKTMBOB KAneHTa npu ocyw,ectBneHMn YNpaBasaiowmm 40BEPUTENbHOTO
ynpasneHua AKTUBaMMU.
OnpepenaeTca Kak:

o OXngaemasa g4OXOL4HOCTb;

o JlonyCTUMbI PUCK, ECAU KINEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

®  /IHBECTMLMOHHDbIN FOPU3OHT.
Mepuog BpemeHu, 3a KOTopbIn onpeaenatoTca OxKngaeman 4OXO4HOCTb
n Jonyctumbin puck ana KnmeHra.
BennunHa B BantoTe cueta, B KOTOPYK OUEHMBAIOTCA AKTUBbI,
BO3Bpalaemble Ynpasaawowmm KANEHTY, Npu UX MUCKAKYEHUU U3
MopTdens.
MNHBECTUUMOHHAA cTpaTerna, WHAMBMAYANbHO COrNacoBaHHas C
KnneHtom.
OnucaHMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsieMblXx MO
NHauBuMAyanbHOM MHBECTUUMOHHOM CTpaTerMm U COrnacoBaHHoe
CTopoHamu nytem nNoAnucaHnA AOKYMEHTA, COCTaBAEHHOro no popme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTcTBYOWMX NpunoxkeHusx K Jorosopy.

MHBECTMLUMOHHanA AeKknapauusa WHAMBUMAYANbHON MHBECTULMOHHOM
cTpaternu " MHBECTMLMOHHaA AeKknapaums CraHaapTHoW
WNHBECTULIMOHHOW CTpaTeruu.

Nvuo, AaBnstoLeecs TaKOBbIM B CUY 3aKOHOAATE/IbCTBA, @ TaKKe 1L,
Npu3HaHHoe YNpaBaAlWMM KBaiMOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTaHOBJEHHOM PernameHTOM MpU3HaHWA  KJWEHTOB
KBa/IMOUUMPOBAHHBIMW MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBllee € YMPaBAAKOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.

Onepauusa no obmeHy BankOT, KOTOPYHO NPOM3BOAMT YNPABAAOLWMIA ANS
uene OoOBepUTENbHOrO  ynpasneHus  AkTMBamu. KoHBepTaums
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TepmuH

Koppektuposka lNpupocra
Noprtdena B cBA3MU CO
B3Hocom AKTUBOB

Koppektuposka lNpupocra
Noptdensa B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MockoBcKasa bupia

OnpeaeneHue

ocylwecTBnAeTca YnpaBaaowWwmMm No Kypcy KpeauTHOM opraHM3aumu, B
KOTOpPOM Yy YNpPaBAAOLWLEro OTKPbIT CYeT ANA PAacYeToB MO onepaumsam,
CBA3aHHbIM C [0BEPUTENbHbIM YyhpasiaeHuMem, aAnbo no Kypcy
OpraHusaummn, CcoBepllaloweil KOHBEPCMOHHYIO onepauuto. B Tex
Cny4yasx, rAe 3To  ABnseTcA  TpeboBaHMEM  AEMCTBYHOLWLENO
3aKOHOAATEeNbCTBA,  YNPaBAAIOWMA  OCYLLECTBAAET  NAATEXWM B
WHOCTPaHHOM BantoTe.

Yactb [MMpupocta [Moptdenna, Ha KOTOpPYH He ynjaymsaeTca
BosHarpaxgeHue 3a Mpupoct MopTdens, paccuuTbiBaemas
Ynpasnawouwmm no cnegytouien popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBaA3n ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYanbHAA CTOMMOCTb Ka)XA4oro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOrO 3a nepuoa, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

H — 310 «ba3soBasa [OXoAHOCTb KaxK4oro otaenbHoro BaHoca AKTUBOB,
COBEPLWEHHOro 3a nepuos, HavmMHaa ¢ basoBoi gaTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 — n—3T0 NOPAAKOBbIA HOMEP KaXKA0ro oTAe/ibHoro BaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basosBol pgatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblit gna uenemn
pacyeToB No NpuBeaeHHOM dopmyne.

Yactb Moptdensa, He nognexawaa ydety npu pacuyete [pupocTa
Moptdens, HO Ha KOTOpPyH BbinnaumBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YNpaBasoWMM MO cieadytowen
dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — ato «BennumHa Koppektuposku Mpupocta MopTdena B cBA3K ¢
Bblgayen AKTUBOBY;

K — 310 «MTOrosas CTOMMOCTb KaKaoih oTaenbHOM Bbiaaun AKTUBOSB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — aTo «ba3oBasa [oOXOAHOCTb KaXaon oTaenbHOM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;

1, 2 — n—3T0 NOPAAKOBbLIN HOMEpP Kaxa0M oTaeNbHON Bblgaum AKTUBOB,
COBepleHHON 3a nepwoA, HauuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MNoptdens, npuceanBaemblit aas uenein
pacyeToB No npuBeaeHHou dopmyne.

CToMmMoCTb  4MCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTeSbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHON WMHBECTUMUMOHHOW CcTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAEeHUM O Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npyu KOTopon YNpasastowWwmii OCyLLECTBASET fOBEPUTENbHOE
ynpaB/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunmoHepHoe obuectBo «MocKkoBckan bup:ka MMBB-PTC».
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TepmuH
Hanoronnatenbwumk CLUA

Oxupaemas f0Xo04HOCTb

ONUMWOHHDBIN KOHTPAKT
(OnuuoH)

Otyer

OTuyeTHbIM Nnepuog,

OTtuyeTHana garta

0O6paboTKa NepcoHaNbHbIX
OaHHbIX

OnpeaeneHue

dusnyeckoe nmuo, ecan: (1) MecTtom poxRaeHUa Takoro nnLa seaseTca
Tepputopusa CLUA; nnu (2) Takoe nuuo asasetca rpaxagaHnHom CLUA; (3)
Y TaKOTo NNLA ecTb BUA Ha utenbcteo B CLUA («rpuH Kapta» CLLUA); nam
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOTO MPUCYTCTBUS.

[ns TOro, yTo6bl OTBEYATH ITOMY KPUTEPUIO, PU3NYECKOE N0 A0/IKHO
¢un3myeckn Haxogmtbca B CLUA no kpaiiHe mepe 31 AeHb B TeYeHMe
TeKyulero roga, n 183 gHAa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/IOYAET TEKYyWMI rog M ABa HEMNOCPeACTBEHHO MPeALlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GPM3NYECKOE /L0 HAaXOANNOCh B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCH B
CLLUA B TeyeHWe nepBOro roga, NpPeALecTBYOWEro TEKYLLEMY
roay; v

- 1/6 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCh B
CLUA B TeyeHMe BTOPOro rofa, NpeALlecTBYOWEro TEKyLWemy
roay.

JoxoAHOCTb OT AeATeNbHOCTM NO  AOBEPUTENBHOMY YMPaB/AEHUIO,
ocyLLecTBAsseMOMY YNPaBaAoOLWMM, Ha KOTOPYIO paccumTbiBaeT KaneHT.
CpouHbIit AOroBop (cAaenka), NpeaycMaTPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH MW CTOPOHbI Ha YC/I0BUSAX, ONpeaeneHHbIX
MpWv ero 3aKNYeHUM, B Cay4Yae NpeabaBneHusa TpebosaHmA
OPYron CTOPOHOM KynuTb MKW NPOAaTb LieHHble Bymaru, BantoTy
WY TOBApP MO0 3aK/04UTL GbIOYEPCHbIM KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalolLaa 06a3aHHOCTb OAHOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) Mam onnaTnthb
(put-onuuoH) apyroii ctopoHe (aep»katento) 6a30BbIN aKTUB,
YCTaHOBNEHHbI cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/AeAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMoOHA, NO UEHE M Ha WHbIX YCAOBUAX,
onpeaeneHHblXx NpU 3akaoveHUM ONUMOHHOIO KOHTPAKTa, a
TaKKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemuUIo
no OnuMoHy B cyeT npuobpeTaemoro npasa TpeboBaTb
NCNOIHEHWUA NocnegHUM 0683aHHOCTM NO NOCTaBKe WK onsaTte
6a30BOro aKTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblii Ynpasnawowmm,
cogeprawmnii MHGOPMaLMIO O CTOMMOCTM, CTPYKTYPE W ABUNKEHWUU
AkTnBoB 3a OT4eTHbIM nepuod, 06 onepaumax MO YyNpPaBIEHWUIO
AkTBaMK, O BosHarpaxkgeHun YnpaBaaoWero WM NOHECEeHHbIX
Pacxopax.

Mepuos BpeMEHW, UCUYUCASEMDbIN B KafeHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMnM o Bblbope WHBECTUUMOHHOW CTpaTerMm, MO WUCTEYEHUM
KOTOPOTO M 33 KOTOPbIN YNpasaatowmin 0683aH npeaoctaBaaTb KaneHty
Otuer.

MocneaHuit KaneHgapHbln  aeHb  [Mepuopga  gns pacyeTa
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa BosHarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctene (onepauma) UAKM COBOKYNHOCTb AeicTBUIA (onepaumi),
COBEepLUaeMbIX C MCMOAb30BaHMEM CpPenCcTB aBTOMaTM3auUM wuau bHes
MCNO/Ib30BaHWUA TaKMX CPEeACTB C MNePCOHANbHBbIMU AAaHHbIMMU, BKAOYasA
coBeplleHue cneayowmx AeNCTBUA C MepcoHaNbHbIMU  AAHHbIMMU:
nepegaya TpeTbMM  auuam, cbop, 3anucb, cUCTemMaTU3aLuA,
HaKomMn/eHWe, XpaHeHue, yToyHeHue (obHOBAEHWE, W3MEHEHWE),

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22 cTp. 7mn3 112



TepmuH

Noptdenn

Mepuog anAa pacyerta
Bo3HarpaxkaeHus 3a
YnpasneHue MopTtdenem

Nepuopg, pna pacueta
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

OnpeaeneHue

n3BneYeHMe, UCMNOJSIb30BaHWe, obe3nnunBaHue, 610KMpOBaHMe,
yAaneHue, YHUUTOXKEHME W TPaHCrPaHUYHaA nepegaya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpPraHam, MHOCTPaHHOMY
HanoroBoMy oOpraHy M (MAM) MHOCTPaAHHbLIM HaJIOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHBIM MHOCTPAHHbIM HaJI0rOBbIM OPraHoOM
Ha yAepaHne MHOCTPAHHbIX HaNoros U cbopoBs B NopaaKe U 0bbeme, He
npoTMBopevawem 3aKoOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAaIOTCA OPraHbl BIACTU, B TOM YMC/1e MHOCTPAHHOIO rocyAapcTea (B
Tom yuncne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctsa CLUA), wan  nuua,
ucnonHAowme 06A3aHHOCTM TAKOro oOpraHa, a Takxke [AO
«MpomcBAsbbaHK» M ero acdduaAMpoBaHHbIE MUA, ayAUMTOPCKME
opraHusaumm 1 npodeccuoHaNbHble  KOHCY/NbTaHTbl, OGpoKepbl,
Oeno3nTapumn M H6aHKWU, peecTpoaep’KaTeNn U WUHble NIMLE, KOTOPbIM
Heobxo4MMbl NepcoHanbHble pAaHHble KaneHTa AnA  MCNOAHEHMUA
Ynpasnaowmm csoux obsasaHHoOcTer no [oroBopy, a TaKkKe uenew,
YKasaHHbIX B [lorosope.

CoBOKYNHOCTb Bcex AKTMBOB K/MeHTa, B OTHOWEHWW KOTOPbIX
YNpasnaowWmMn - ocylwecTBNaeT  [OBEPUTE/IbHOE  yrpaBieHWe B
COOTBETCTBUM C [JOrOBOPOM.

Kaxabl OTAENbHbIA Nepuos BPeMeHM, 33 KOTOPbIA B TEYEHME CPOKA
aevicteua [loroBopa paccuMTbiBAeTCA U Haumcasetca BosHarpaxaeHue
Ynpasnatouwero 3a YnpasneHue [Moptdenem; MNepuon ana pacyeta
BosHarpaxaeHus 3a YnpasneHue [lopTdenem (KaneHAapHbii
mecau/kBaprtan/rogq Aambo MHOW nepuoa) yKasbiBaetcA KaneHTom B
3aABneHumn o Bblbope NHBECTULMOHHON CTpaTerMm, NpyM 3TOM NepBsblit
KaneHaapHbIM AeHb KaXAoro KajeHaapHoro mecsAua/Keaprana/roaa
WAW WMHOFO nepuoga fABAAeTCA AHeM Hayana lNepuopa pns pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneH4apHbIA AeHb TaKoro mecaua/Keaprana/roga aM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbln Mepuog Ana pacyeta
BosHarpaxaeHusa 3a YnpasneHue MopTdenem HauMHaAeT Teub B AeHb
COBEpPLUEHMA NEepBOro, C AaTtbl nognucaHus [oroBopa, BKAOYEHMA
AKTMBOB B cocTaB NopTdens, ecnm MHoe He YCTaHOBEHO 3asBAEHNEM O
Bblbope MHBECTUUMOHHOW CTpaTerMm W OKAHYMBAETCA B MOC/AeAHWUIA
KaneH4apHbIM AeHb TOro KaneHaapHoro mecaua/keaprtana/ roga wam
WMHOTO Nepuoaa, B Te4eHME KOTOPOro 3TOT NepUOoL Hayan Teyb.

Kaxabl OTAENbHbIN Nepuos BPeMeHM, 3a KOTOPbIA B TEYEHME CPOKA
aevicteua [loroBopa paccuMTbiBAaeTCA M Hauucnsetca BosHarpaxaeHve
3a [lpupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
MpupocT MopTdens (KaneHgapHbld mecau/KeapTan/rog AnM6o WHOM
nepuos) YyKasbiBaeTca B 3aABjeHMM O Bblbope WMHBECTULMOHHOWM
cTpaterMmM, npuv  3TOM NePBbIA  KAaNEeHZAPHbIM  AEeHb  KaXKaoro
KaneHgapHoro mecsaua/KeapTtana/roga MAM MHOrO nNepuopa ABAAeTCH
AHem Havana Mepuopa ana pacyeta BosHarpaxpgeHua 3a lMpupoct
MopTdensa, a nocneaHWn KaneHOAPHbIN AeHb TAKOrO KajJeHAapHOro
MecAua/KBapTana/roga Uam MHOro Nepuoaa — AHEM OKOHYaHWA Takoro
nepuosa; nepsbit MNepuopa ana pacyeta BosHarpaxkaeHua 3a MNpupoct
MopTdena HauMHaeT Teyb B [EHb COBEPLIEHWA MEepPBOro C AaTbl
nognucaHua [orosopa BKAlOYeHMA AKTMBOB B cocTaB [loptdena u
OKaHuyMBaeTcA B nocneaHui AeHb  TOro KaneHgapHoro
mMecAua/KBapTana/roga uamM MHOTO Nepuosa, B TeYeHNe KOTOporo 3ToT
nepuos Havyan Teub.
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TepmuH
MepeyeHb AOKYMEHTOB

Mpupoct Noprdens

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
K/IMEeHTOB
KBannduumpoBaHHbIMU
UHBEcTopamu
PeuHsecTuposaHue

CaiiT Ynpasnstowero
nnn
Caiit

Cnocob ynpasneHus
AKTBamu

OnpeaeneHue

CnUCOK AOKYMEHTOB, YKasaHHbI B [MpunoxeHun Ne7 kK [orosopy,
KOTOpble AO0/KHO NpPeaoCTaBUTb  NMUO, 3aMHTEpPecoBaHHOe B
3akntoveHnun [lorosopa ¢ Ynpasaatowmm.

BennunHa, noKasbiBaloWwasa, HA CKOMbKO W3MEHWNAcb CTOMMOCTb
Moptdens, HauuHaa c basoBon AaTbl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpakgeHusa 3a
Mpupoct MopTtdens, n paccuntbiBaemas YnpaBasiowmm no cieaytouen
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccyMTaHHaa NO COCTOAHMIO Ha AEHb, HAa KOTOPbIA OCYLLECTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — 310 «Bba3oBas uncraa ctoumocTb noptdens no cpeaHeB3BELEHHOMN
ueHe».

CromumocTb LieHHbIx Bymar u/nnn fleHexxHbix CpeacTs, onpeaensemas B
COOTBETCTBMMU C pasgenom 7 [lorosopa.

310 AeHb, He ABasAWMnca odULManbHbIM Hepaboum npasaHUYHbIM
WA BbIXOAHbIM gHem B Poccuiicko degepauym B COOTBETCTBMMU C
3aKoHOAaTeNIbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHn3aTopbl TOProBau,
0Eeno3nTapun n perncTpaTopsl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Lorosopa. K Pacxogam OTHOCATCA: onnata H6poKepCKux
BO3Harpa*kAeHUn, KOMUCCUIM BaHKOB, KOMUCCUIA AEeno3nTapues, B TOM
yncne BbIWECTOAWMX, Pas3/IMyHble cbopbl, B3MMaemble 6upikamu,
LEeno3vTapuAMK, PErucTpaTtopamn, PACYETHbIMU  OpraHU3aLUAMM,
6poKepamn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBA3AHHbIE C MNOAAep)KaHUEM
CYeTOB, a TaKXe MHbIe BbIMJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMemM onepaunii/caenok Mo ynpasieHuo AKTUBaMW WU
BO3BPATOM HaxoAALLMXCA B ynpasieHUn AKTMBOB KaneHTy.

JokymeHT Ynpasnawowero «PernameHT MNPU3HaHUA  K/IWEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWY, Pa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

Jencreuns YnpasaatoLwero no MHBECTUPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTMPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHu, Ynpasaswowero B cetn MHTepHeT, Ha
KOTOpbIX YNpasaatowmii pasmewsaeT uHGOpMaumto 0 ycayrax Ha pbiHKe
LEeHHbIX Bymar, MHGopMaLmto 0 Nt0bbIX U3IMEHEHUSAX B TeKcTe [lorosopa,
a TaKXe WHyI MHOOPMaLMIO, PACKpPbITUE KOTOPOW NpeaycMOTPEHO
Jorosopom u (Mnn) 3aKoHOAATENbCTBOM.

OauH w3 cnegyowmx cnocoboB ynpaBieHUs AKTMBaMW, KOTOPbIM
Ynpasnatowmini ucnonb3yeT B pamKax [orosopa npu OKasaHWW ycayr
OO0BEPUTENIbHOTO YNPaB/NeHUA LEHHbIMM Bymaramyn B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMU U OFPaHUYEHNI:

(a) akTMBHOE - cnocob ynpasaeHWs, UCNOJb3Ya KOTOPbIY YNpaBasoWmi
pacrnopsaaeTca UMyLL,ecTBOM KaneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMM COOCTBEHHOM OLEHKM pPUCKA WU AOXOAHOCTU
COOTBETCTBYHOLMX AKTUBOB. YNPaBAAIOLWMIA CAaMOCTOATENIbHO BblOMpaeT
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TepmuH

CTaHgapTHbIA
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
WHBECTULMOHHAA cTpaTerua

CoobweHunsa
Ynpasnasawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

OnpeaeneHue

AKTUBbI, B KOTOpble WMHBECTUPYIOTCA cpeacTBa KnueHTa, ux ponto B
noptdene n CPoOK MHBECTUPOBAHMUA;

(6) naccuBHoe - cnocob  ynpaBneHUs, UCNOAb3yA  KOTOPbIi
Ynpasnawowuin dopmupyet U nogaeprkusaetr noptpenb KanmeHTta co
CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MnosiHas
pennukaumsa), B TOM 4Yucne ux Jonum B noptdene, nmbo co cCTporo
330aHHbIM  WHAEKCOM AOXOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmin He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE peLleHne, USMEHALOLLLee COCTaB U CTPYKTYpYy AKTMBOB
noptdens, B TOm YMcse Ux Aoto B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, coyeTalowui B cebe 4epThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBneHwus,
Nno3Bo/AOWMI Ynpasasowemy Mo cOBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHuM cobcTBeHHOM OLLEHKM pucKa M [0OXOAHOCTU
COOTBETCTBYIOLMX AKTMBOB [AOMYCKaTb CyLLECTBEHHOE OTK/IOHEHMue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO NoOKasaTena (MHAEeKca A0XOAHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EovHbn - MHBeCTUUMOHHBIM  nNpodunb KaneHToB YnpasaswLiero,
onpeaensembii B COOTBETCTBUM C  BHYTPEHHUM [ OKYMEHTOM
Ynpasnawouwero, wucxoga u3 cywectBa CraHgapTHOM cTpaTeruu
ynpasneHusa, 6e3 npeactasneHns KaveHtamm mHbopmauumm gns ero
onpegenenHus.

NHBeCTUUMOHHAA cTpaTerva, KoTopasa npeanosiaraeT AoBepuTesbHoe
ynpassiieHne AKTMBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHumMnam ¢GOpmMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B OBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeuleHa Ha CaiTe YnpaBastoLero.

NHbopmaumnoHHble  coobleHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha bBymaskHOM HocuTene u (Un) B 3NEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbIi KaneHTom B 3aABieHUM O
NPUCOeaMHEHNM K OTOBOPY A0BEPUTENBHOIO YNPaBAEHMA.

BennunHa B BanioTe cuyeTa, paccuuTbiBaemasa YnpasaawwWwMm Mo
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdenar;

X =370 «Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi agaTbl A0
OHA  (BKNOUMTENDBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLECTBASETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3u ¢
B3HocOM AKTMBOB, HauyMHaA C AaTbl BK/AOYEHWA COOTBETCTBYIOLLErO
BsHoca AkTMBOB B coctaB [lopTdens Ao AHA (BKAOUUTENBHO), MO
COCTOAHUIO Ha KOTOpPbIA OCyLlecTBAAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — 310 «BennumHa Koppektnposku lMpupocta Moptdena B cBA3M C
Bblgaye AKTMBOB, HauMHasA C AaTbl MCKAOYEHUA COOTBETCTBYIOLLEM
Bolgaun u3 MopTtdena fo AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha
KOTOPbIA ocywecTBAseTcA pacdeT BosHarpaxaeHus 3a [pupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoro [MpupocTta
MNopTtdens:
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TepmuH

CraBKa ba3soBoit
JAoxopaHocTtun

Croumoctb MopTtdensa no
cpeaHeB3BELUEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTUBOB

OnpeaeneHue

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHas B 3aaBieHMM O Bblibope MHBECTULMOHHON cTpaTeruu
BE/IMYMHA B NPOLLEHTAX rogoBbIX, NPUMeHAeMas npu pacdete basosom
JoxogHocTy; npu wucnonb3oBaHunm B dopmynax CrtaBKa basosol
JoxoaHocT BbiparkaeTca B BUAE AECATUYHOW Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BE/INYNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTU Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHun konuyectsa LleHHbIx bBymar
KaXK4oro BMAa, KaTeropmm (TMna) U KaxKAoro oTAe/IbHOrO0 SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NMKBMOAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLIEHUM AKTMBOB,
BxoaAwmx B MopTdenb, onpesensemoirt Kak Cymma NpousBeaeHUi
KonnyectBa OMNUMOHHBIX KOHTPAKTOB, 3aKNOUYEHHbIX HA KaxAplh BUA,
KaTeroputo (TMN) M Ha KaXK[oro oTAe/IbHOrO 3IMMUTEHTa, Ha 3HavyeHue
KOTMPOBKM MOKyMaTens, BbICTaBIEHHON OAHUM M3 Beaylwmx 6pokepos
ONA cOOTBETCTBYOWMX ONUMOHHbBIX KOHTPAKTOB NO COCTOAHMIO Ha AEHb,
B KOTOpPbIA NPOWU3BOAMTCA pacyeT, a ecAn 3TOT AeHb He sABAAeTcA
TOProBbiIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOPrOBbIN AeHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHONO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BPOKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpousBeaeHui
Konunyectsa opBapgHbIX KOHTPAKTOB U (MK) PbloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKablii BMA, KaTeropuioo (TMM) M Ha KaxkKaoro
OTAENbHOr0 3MWUTEHTA, HA 3HaYyeHWe pPasHUUbl UeHbl WMCMNOJIHEHMUA
dopBapAHOro KOHTPAKTA U (MAK) PbloYepPCHOro KOHTPAKTA M KOTUPOBKM
MoKkynaTens, BbICTAaBJAEHHOM OAHMM W3 Beaywmx Opokepos Ans
cooTBeTCTBYHOWMX DPopBapAHbLIX KOHTPAKTOB M (Man) ObrovepcHbix
KOHTPAKTOB MO COCTOSIHUIO Ha AeHb, B KOTOPbIN NPOM3BOANUTCA pacyeT, a
€CNM 3TOT AeHb He ABAAETCA TOProBbliM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLWAAKaX, TO MO COCTOSHUIO HA NOCNEeAHNI TOProBbIi AeHb;
COBOKYMHOM PbIHOYHOM CTOMMOCTU NpoYmMX TpeboBaHMI U 06A3aTENbCTB
B OTHOLEHUN LleHHbIX Bymar.

Mpy HeobX0AMMOCTU NepecyeTa CYMM B BaJtOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpenHeB3BELEHHON LieHe TaKoM nepecyeT OCYLLeCcTBAAETCA NyTem
BHYTpeHHel KoHBepTaLMW.

B cnyyae oTcyTCTBUA KOTMPOBKM MOKyMNaTens, BbICTaBAEHHON OAHUM U3
BeayLmMXx BPOKepoB A1A COOTBETCTBYIOWMX POpPBaPAHbIX KOHTPAKTOB /
®bloyepcHbIX KOHTPAKTOB / OMUMOHHbIX KOHTPAKTOB, MX CTOMMOCTb
NPUHUMAETCA PABHON HYO.

BennumHa B BantoTe cyeTa, onpegensemas KakK pasHALA Mexay
CroumocTbto MopTdens no cpeaHEB3BELUEHHOMN LLeHE M COBOKYMHOCTU
cnesyoLwmx Cymm:
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TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBeCcTUpPOBaHUA

CropoHa nnu CTopoHbI
Jdorosopa

Cymma gnsa
peuHBecTUpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTnBOB

Tpe6oBaHue o nepeaaue
OOKYMEHTOB u/unm
cBeAeHui

OnpeaeneHue

CyMMbl 06A3aTenbCcTs, NogaerKalunx UCnoHeHMo 3a cyeT CTommocTm
MNoptdens no cpegHes3BeweHHoN LeHe. Ob6A3aTeNnbCTBa, NoANeKalme
nucnosHeHnto 3a cyetT CtommocTu MopTtdens no cpesHeB3BELEHHOM
LeHe, BbIpaKeHHble B BanloTe, OTAMYHOM OT BanoTbl cyeTa,
NPMHUMAIOTCA B pPacyeT CTOMMOCTM YMUCTbiXx AKTMBOB B Bantote cuera.
BHYTpeHHAA KOHBepTauMA BaAOTbl, OT/IMYHOW OT BantoTbl cyeTa,
npou3BoauTCcA Ha party onpegeneHnsa CTOMMOCTU UUCTbIX AKTMBOB, a
TaKxe

0ebUTopcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKasaHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NPoUeHTHOMY (KYNOHHOMY) AlO0XOA4Y N0 HAHKOBCKMM BKAALaM U LieHHbIM
6ymaram, NnpuHUMaeTca B pacyeT CTOMMOCTM YMCTbIX AKTUBOB B CYMME,
MCYMCNEHHON UCXOAA W3 CTaBKM NpoueHTa (KyNmoHHOro A[oxoaa),
YyCTaHOBNEHHOW B foroBope 6aHKOBCKOrO BKN3Aa WAW peleHun o
BbIMYCKE LeHHbIX Bymar, Ha NocaefHWA KaneHAapHbI AeHb KBapTana
(mecaua).

B pacyet CTOMMOCTH YMCTbIX AKTUBOB He NPUHUMAETCA:

HAUYUCNEHHbI MPOLEHTHbIN (KYMOHHbIA) A0X04 MO WEHHbIM Bymaram,
€C/IM OH BK/IIOYEH B CTOMMOCTb TaKMUX LLEHHbIX Bymar, a Tak»Ke, ecau
CYLLECTBYET  HeonpefeneHHoCTb € GaKTUYECKMM  MOJIyYEeHUEM
YKa3aHHOro oxoja, B TOM YMucae B C/Ay4aaX, KOraa SMUTEHT LEHHbIX
6ymar oTBeyaeT npu3Hakam HaHKPOTCTBA MM Y 3IMUTEHTA MMEHOTCA
NPOCpPOYEHHble MPOLLEHTHbIE BbIMaTbl.

O6bsABNEHHbIE, HO HE MOJlyYEeHHblEe ANBUAEHAbI MO aKUUAM, pelleHne o
BbiM/IaTe€  KOTOPbIX MPUHATO 06OWMM cobpaHMEM  aKUMOHEepoB
aKUMOHEPHOro obLWecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTU
AKTUBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHaAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a BblMeTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmoCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawwmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdeny KnueHTa, onpegensemos Kak Cymma NpOU3BEAEHU
KonnyecTsa LieHHbIXx Bymar Kaxaoro Buaa, kKateropuu (Tmna) v Kaxagoro
OTAENbHOrO 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpOBaHMA 1 BKAOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYIO
LeHy cooTBeTcTByOWMX LleHHbIX bymar.

KnneHT 1 Ynpasnawowmin, no oTaenbHOCTH; KaneHT u Ynpasnatowmi
COBMECTHO MMeHYoTCA CTOPOHbI.

CoBOKyNHOCTb [leHeXKHbIX CpeacTB, MNOAYYEHHbIX YNpasBaawoWUm B
TeyeHWe OAHOr0 KaneHAapHoro [AHA BCAeACTBMEe  MoraweHus,
peanusaummn nU/MamM MHOro oTdy:KAeHua LieHHbix Bymar B pesynbraTe
JoBepuTenbHoro ynpasneHus Moptdenem KnmeHTa, a TakKe KynoHHble
BbINAaTbl, AMBUAEHAObI W/MAW WHble BbINAATbl NO TakMM LieHHbIM
bymaram.

YeegomneHune, Hanpasnsemoe KnveHTom  Ynpasaawowemy u
cogeprkawee TpeboBaHMe KnvMeHTa O BbiBoge AKTMBOB U3
[0BEpPUTENbHOTO YNpPaBaeHUA, COCTaBAeHHOe No GopMe, YKa3aHHON B
MpunoxkeHnn Nell Kk [orosopy, ecanm MHOe He NpesycMOTPEHO
ycnosuamu MHBECTULMOHHOM cTpaTernu.

JOKymeHT, coctaBneHHbI no ¢opme Mpunoxkenus Ne8 k [dorosopy,
cogepawmii  TpeboBaHve Ynpasnawowero o HeobxoAMmMOoCTH
npegoctaBneHvs KnaneHtom Ynpasnstowemy uHPopmauumn (1mbo
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TepmuH OnpeaeneHue
obHOBNEHWs npeaocTaBNeHHOW paHee WHbopmauuu), wun (KMaum)
OOKYMeHTOB 0 KnumeHTe, Heobxoaumbix Ynpasaswowemy Ans
MCNoJIHeHNA 06A3aHHOCTEN U ocyLWecTBaeHuA npas no Jorosopy, AnMbo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOLATENLCTBA.

®dopBapAHbIN KOHTPAKT Jorosop, onpegenswowmii npasa WM 06A3aHHOCTM B  OTHOLUEHWUU
6a31CcHOro akTMBa, nNpeanonaratolWmin NocTaBky 6a3snMCHOro akTMea Uan
He npeano/siaraloWwmii NocTaBKy 6asMCHOro akTMBa, HO onpeaensaLmni
NnopsAoK B3aMMOPACYETOB CTOPOH CAENKK B ByayLiem B 3aBUCMMOCTM OT
NM3MEHEHMA LEeHbI UM MHOTO KONWMYECTBEHHOIO MoKasaTens 6asuMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTens, KoTopas
onpeaeneHa (nMMb6o nopagoKk onpeaeneHns KOTOPOW YCTaHOBAEH)
CTOPOHAMM MPU 3aKNHOYEHUN CAENKM.

®bloYepCHbIt KOHTPAKT 3aKnto4aemblit Ha BUpXKeBbIX Toprax AOroBoOp, NpeaycMaTpUBatoLmiA
006A33aHHOCTb KaXgoMi U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUNBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHWUA LeH (3HavyeHui)
6a3MCHOro aKkTMBa M (MAK) HAcTyNNeHUs 0b6CTOATENbCTBA, ABAAIOWEroCcs
6a3MCHbIM aKTUBOM.

Yucraa cTtoumocTb Ctoumoctb [lNopTdena no cpeaHEB3BELIEHHOW LeHe, BKJ/loYas
Moptdens no HauyMC/NeHHOe, HO He BbiNJayeHHoe BosHarpaxkgeHue 3a YnpasneHue
CpeAHeB3BELIEHHOM LeHe MopTdenem.

Ynpasnaoowmii ObuectBO € OrPaHWYEHHOW OTBETCTBEHHOCTbIO  «YNpaBAaAloWwas

Komnanma MPOMCBA3b», KoTopoe ocylwlecTBaaeT AeATeNbHOCTb Ha
OCHOBaHUW NNLLEH3UU NPOPECCUOHANBHOTO YYaCTHMKA PbIHKA LeHHbIX
6ymar Ha OCyLLeCTB/IeHUe AeATeNbHOCTU MO YNPAaBAEHUIO LEeHHbIMU
6ymaramu, BblgaHHon PepnepanbHOMN cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:

7718218817).
YBegomneHue YBegomnerue, KoTopoe Ynpasnsawowmi HanpasnseT
0 COr1acum Ha 3aK/lyYeHue 3aMHTEepecoBaHHOMY B 3aKaoYeHMn [JoroBopa anuy, COCTaBAeHHOE No
[O0roBopa A0BEpPUTE/IbHOTO ¢dopme, yctaHoBneHHON B MpunoxeHnn Ne3 k Jorosopy.
ynpasneHus
YBeaomneHue o6 oTkase B YBenomneHue, KoTopoe Ynpasaatowmii HanpasasetT  auuy,
3aK/l0MeHUn Jorosopa 3auHTEpecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKase B 3aK/IH0YEHUU
AoBepUTENbHOro [0roBopa [AOBEPUTENIbHOIO YNpaBieHWs, COCTaBfeHHOe no dopme,
ynpasaeHuA ycTaHosneHHoi B MpunoxeHnn Ned k [jorosopy.
YBepgomneHue o nepeaaye YBegomneHue, Hanpasnsemoe  KaveHTom  Ynpasaawowemy WU
LeHHbIX 6ymar cogepxawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B

[OBepuTeNbHOE YynpaB/ieHMe AKTUMBbI B BWUAE LEHHbIX bymar,
cocTaBsieHHoe no ¢opme, yKasaHHon B MpunoxxkeHnn Ne5 Kk orosopy.

LleHHble bBymaru Ons  ueneit [doroBopa 03HAYalOT LEHHble OymarM, Kak OHMU
onpeaensaoTca 3aKoHOAaTeIbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasnawowemy, a TaKXKe B KOTOpble YNpasBnAwWMiA MHBECTUPOBAS
[eHexHble CpeactBa WAM KOTOpble MOAyYeHbl Ynpasasalowmm B
pe3ynbTaTte A4OBEPUTENIbHOMO YNpPaB/IeHNA, a TaKKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4MCAe MPOM3BOAHbIE, BK/AKOYAA, HO He
orpaHnuymBancb, ®blovepcHble KOHTPaKTbl, PopBapAHble KOHTPaKThI,
OnunoHbI.

2. NMOPAAOK 3AKNTHOYEHUA OOINOBOPA
2.1. [loroBop onpegenseT 0CHOBaHWA, YC/I0BMA M NOPAAOK, Ha KOTOPbIX YNPaBAAOWMIA OKasbIBaeT yCayru
no AoBepuUTeNbHOMY YMNPaBAEHUIO, a TaKXKe peryavpyeTt oTHolweHua mexay CtopoHamu [orosopa,
BO3HMKaloLWme Npu ncnoaHeHnn Jorosopa.
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2.2. [loroBop ABAAETCA CTaHAAPTHOM GOPMOI AOroBopa NPUCOEANHEHMA, YTBEPKAEHHON YNPABAAIOLWMM.
MpunoxeHus K [loroBopy ABAAKOTCA €r0 HEOTHbEMIEMOI YacTbto. [lOroBOpP HOCUT OTKPLITLIN XapaKTep U
pacKpbiBaeTcA 6e3 orpaHMYeHMN MO 3aNpocam NH0ObIX 3aMHTEPECOBAHHbIX JINLL.

2.3. 3akntoyeHune orosopa mexay Ynpasnatowmm n KaMeHTOM OCyLWw,ecTBaAeTCA nyTem npucoeanHeHus
KnneHnta K [loroBopy B LEeNOM B COOTBETCTBMM cO cT. 428 [pakpaHckoro Kopekca Poccuinckoit
depgepaunn. KnneHt B cootsetctBum co CT. 428 [parkpgaHckoro Kogekca P® npucoeanHaerca K
Jorosopy 1 06A3yeTca BbINOAHATL BCE NPEeLYCMOTPEHHbIE MM YCNOBUA.

2.4. Ona npucoegmHeHna K loroBopy 3anHTepecoBaHHOE INLO NpeaocTaBadeT Ynpasadawowemy 3aasneHume
0 NPUCOEAMHEHUMU K AOTOBOPY AOBEPUTEIBHONO YNpaBaeHus, 3aasaeHne o Bbibope VIHBECTULNOHHOWN
CTpATerMu, a TAKMKe MOJIHbIN KOMMEKT Hagherawe opopMAeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem AOKYMEHTOB.

MpucoegmHeHne K [lOoroBopy ocCyLecTBAAeTcA NocpeAcTBOM (i) npuHATUA Ynpasaawowmm 3asBaeHUsa o
npucoeguMHEeHUN K AOroBOpY AOBEPUTENBHOMO yNpaBneHus n 3aasneHns o Bbibope NHBECTULUMOHHOMN
cTpaTtermu, a Takxke (ii) HanpasneHMA YNpaBasaoWMM 3aMHTEPECOBAHHOMY /IMLY MO YKAa3aHHOMY UM
afpecy 3/1eKTPOHHOM MNoYTbl YBEAOM/IEHUA O COFNacUM Ha 3aK/lYeHWe A0rosopa A0BEPUTENbHOTO
ynpasnerHua B TeyeHne 10 (Jecatn) paboumx gHen ¢ Aatbl npuema Ynpasasiowum 3asaBaeHua o
npucoegMHEeHUN K AOroBOPY AOBEPUTENBHOO ynpaBaeHna n 3aasaeHna o Bblbope NHBECTULMOHHOM
cTpaterum, nmbo nepegayun YnpasasowWwMm 3aMHTEPECOBAHHOMY /ML OpUrMHana YBeLOMNEHUA O
COrNacuu Ha 3ak/1o4YeHme J0roBopa A0BEPUTEIbHOTO ynpasaeHus B TedeHune 10 (ecaTtun) pabounx gHen
C AaTbl NpMema Ynpasaaowmm 3aaBAeHNA 0 NPUCOeaUHEHUN K LlOTOBOPY AOBEPUTE/IbLHOTO YNpPaBaeHuUA
1 3anaBneHunA o Bbibope NHBECTULMOHHOM CTpaTermu.

2.5. 3anHTepecoBaHHOE MU0 CuYMTaeTcA npucoeguHuswmmca K [florosopy, a [loroBop cumTaertca
3aK/IIOYEHHbIM  MEeXAYy 3auHTEepecoBaHHbIM AMUOM W YNpasiaAwWMM B AaTy Hanpas/ieHuA
YnpasnawWwmMm 3anHTepecoBaHHOMY Auuy YBELOMIEHMA O COrNacMM Ha 3ak/ldeHue [A0roeopa
[0BEPUTENBHOIO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aUHTEPECOBAHHbIM JIULLOM
B 3aAB/NE€HMM O NPUCOEANHEHUM K 4OrOBOPY LOBEPUTENLHOIO YNpaBaeHua, IMb6O B AaTy NOSyyYeHus
KnueHtom opurnHana YseoomJIEHMA O COMIACMM HA  3aK/IlOYeHWe [0roBopa  [0BEPUTENIbHOrO
ynpasneHusa.

2.6. HanpasneHue YBeaomneHMa O COrnacumM Ha 3akalyeHue A0orosopa AOBEPUTENbHOMO ynpasieHUa no
aapecy 3/1eKTPOHHOM MOYThI, YKa3aHHOMY 3aMHTEPECOBAHHbIM MLLOM B 3aAB/IEHUM O NPUCOEANHEHNN
K OOroBopy AOBEPUTENbHOrO ynpasaeHusa, OyAeT cUMTATbCs PaBHOCU/IbHbIM Mepegaye opurMHana
YBeAOMNEHUA O CcOornacMm Ha 3aKalyvyeHWe [0roBopa AO0BEpUTENbHOrO YNpaBieHWA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbLIM ANA NPeabABNEHUA NMPU paspelleHnn Cnopos, B TOM
ynucne B cyaebHom nopaake.

2.7. KnueHT BnNpaBe noOAyYuTb OpUrMHanN YBeAOMAEHMA O COrnacuu Ha 3akalyeHuMe [orosopa
[OBEepuUTeNbHOro  ynpaBAeHMA Ha OCHOBAaHUM COOTBETCTBYIOWLEro 3anpoca, HanpaBieHHOro
Ynpasnatowemy, B TedeHne 10 ([JecAatn) Paboumx aHel c [aTbl NOAYYeHMA TaKOro 3anpoca
Ynpasndawowmm.

2.8. [loroBop He aBaseTtca nyb6anyHol odepToli B cmbicne cTaTbm 426 MpaxkaaHCcKoro Kogekca Poccuiickoin
depepaunn. YnpasaaowWmMin BrpaBe 0TKa3aTbCA OT 3akatodeHus [Jorosopa 6e3 06bACHEHUA NPUYMH
TAKOro OTKasa.

2.9. Ecnam YnpasnsowWwmMin OTKa3blBaeT 3aMHTEPECOBAaHHOMY /LY B 3aK/toYeHMn [JoroBopa, Ynpasaatowmii
Hanpas/AeT yKasaHHOMY uuy YBedomneHue o6 OTKase B 3aK/AOYEHUM LOroBOpa AOBEPUTENbHOTO
ynpaB/ieHna No agpecy 3N1eKTPOHHOMN MOYTbI, YKa3aHHOMY 3aMHTEPECOBaHHbIM JIMLLOM B 3asAB/IEHUN O
NPUCOeaVHEHNU K LOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnueHTbl, npucoegmnHmseeca K Jorosopy go 01 asrycta 2023 roga B pegakumax Ne01, Ne02, Ne03,
Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13, Ne14, Ne15, Ne16, Ne17, Ne18,Ne19, Ne20
n Ne2l, yreep)KaeHHbIX [MpuKasamu reHepanbHoro ampektopa OO0 «YK MPOMCBA3b» Nel3l ot
01.07.2016, Ne17 o1 26.06.2017, N222 ot 22.09.2017, N220 o1 16.02.2018, N221 ot 20.03.2018, N229 ot
16.05.2018, Ne31 ot 25.05.2018, N276 o1 21.11.2018, Ne 44 ot 08.10.2019, N2 55 01 06.11.2019, N2162
ot 30.10.2020, Ne19 ot 03.03.2021, No78 ot 17.06.2021, N2129 ot 09.09.2021, Ne22/02/01-2 ot
01.02.2022, Ne 22/09/26-2 ot 26.09.2022, Ne 22/10/25-1 ot 25.10.2022, Ne23/01/24-1 ot 24.01.2023,
Ne 23/03/14-13 ot 14.03.2023, Ne 23/03/22-1 ot 22.03.2023 u Ne¢ 23/05/31-3 ot 31.05.2023,
COOTBETCTBEHHO, HauuHaa ¢ 01 asrycta 2023 roaa cuuTaroTcA npucoeauHmMsIMMUCA K [orosopy B
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peaakuunm No22, yreepxaeHHol Mpukasom BPUO leHepanbHoro gmpektopa 000 «YK NMPOMCBA3b»
Ne 23/06/28-3 ot 28 nioHa 2023 roaa.

[aToi yseaomneHua KnveHTa O BHECEHMM U3MEHEeHUN U/Uan AoMNoNHeHWn B Hactoawwmin [lorosop
ABAAETCA AaTa pa3melleHns Hactoawero Jorosopa Ha CaliTe YnpasnsioLero.

3. MPEAMET JOTOBOPA

3.1
3.2

3.3.

3.4.
3.5.

Ob6beKkTaMun A0BepPUTENBHOTO ynpasieHMa no Jorosopy ABAAOTCA AKTUBDI.

KnueHT nepegaet Ynpasasiowemy B nopagke, ykasaHHom B [loroBope, Ha Onpene/nieHHbI CPoK
AKTMBbI B [O0OBEpUTENbHOE ynpaBneHWe, a Ynpasaswowui o06aA3yeTca OCywecTsaATb 3a
Bo3HarpaxgeHue goseputenibHoe ynpasaeHne sTuMu AKTMBaMmM B MHTepecax KaneHTa.

AKTUBbI, NONYYEHHbIE YnNpaBaAwWMM B npouecce AeATeNbHOCTM NO YNPABAEHMUIO LEHHbIMMK
6ymaramu, BKIOYAOTCS B COCTAaB AKTMBOB, HaxXxOAALWMXCA B A0BEPUTE/IbHOM yrnpasBneHuu, 6es
LOMNONHUTENIbHOIO COrnacoBaHnA mexay Ynpasnawowmm n Knmentom.

KnueHT ogHoBpeMeHHO iBAsieTcA Bbirogonpuobpertatenem no Jorosopy.

MNepepava AKTMBOB B A0BepuUTENbHOE yMNpas/ieHMe He BievyeT nepexoda K Ynpasnatowemy npasa
COBCTBEHHOCTM Ha AKTUBbI.

4. NPUHUUNDbI AOBEPUTE/IBHOIO YMPABJIEHUA AKTUBAMMW.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT NpegnoutTeHnn KnneHta n CKNOHHOCTU KnneHTa K pucky KAnMeHT camocToATeNbHO
BblOMpaeT ogHy 13 CTaHAAPTHbIX MHBECTULMOHHbIX CTpaTernii AMbo cornacoBbIBaeT ¢ YNPaBAAoWmMM
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATETMIO.

Mpu Bbibope KnneHtom CTaHOAPTHOM MHBECTULMOHHOW cTpaTerMm YnpasasaloWMiA ocylecTBaseT
JoBepuTeNbHoe ynpasneHne AKTMBamMu KnaveHTa B pamKax COOTBeTCTBylOWwEehn MHBECTULMOHHOM
aeknapaumm CTaHAapTHOM MHBECTULMOHHOM CTpaTeruu.

Mpu Bbibope KnaveHtom WHAMBUAYANbHOM WHBECTULUMOHHOM cTpatermm CTOPOHbI corfacytoT
MHBECTULMOHHYIO Aeknapaumntio UNHAMBMAYANbHON MHBECTULMOHHOM CTpaTerMu. YnpaBastoLmi
BrpaBe oOTKasaTb KaueHTy B ynpaBneHMM AKTMBAaMW B COOTBETCTBMM € WHAMBMAYANbHOM
WHBECTULUMOHHOWN CcTpaTermeit, ecnm MWHUManbHas Cymma WHBECTUPOBAHWA, KOTopyto KauneHT
HamepeH nepeaaTb B LOBEPUTE/NILHOE YNpaBeHue no MHaMBUAYanbHOM MHBECTULMOHHOM CTpaTernu,
coctasnsieT meHee yem 100 000 000 (Cto munnnoHos) pybnen.

Ynpasnawowmii ocywecTBAfeT AOBEPUTENbHOE YyrpaBaeHune AKTMBAaMWU KnneHTa B COOTBETCTBMM C
MNHBECTULUMOHHON aeKknapaumelt CTaHAAPTHOM UHBECTULMOHHOW CTpaTernun, BbibpaHHON KnneHTom,
nmbo B cooTBeTCcTBMM C WMHBECTUUMOHHOW AeKknapauueit MHAMBMAYaNbHOW WHBECTULMOHHOWM
cTpaTeruu, cornacoBaHHon KnmeHtom c Ynpasnsiowmm.

Ocyuwectnsa poBepuTenbHOe ynpasaeHne AkTMBamu KnueHTa Ynpasnawowuii nNpuMHUMaeT Bce
3aBUCALLME OT HEro pasyMHble Mepbl AN AOCTUMKEHUSA MHBECTULMOHHbBIX uene KnauneHTta, a, ecam
KnueHt He aBnaetca KeanudpuumpoBaHHbIM WMHBECTOPOM, MPUHMMAET BCe 3aBUCAWLME OT Hero
pa3syMHble Mepbl ANS OOCTUMKEHUA WMHBECTUUMOHHLIX Lenei KnmeHTa npu COOTBETCTBMM YPOBHIO
JonyctMmoro pucka.

OnpegeneHuve Ynpasasatowmm nmbo cornacosaHme CTopoHamm ypoBHA [JonycTUMOro pucka He Bfieyet
06A3aHHOCTN YNpaBAAlOLWEro No BoO3melleHUto ybbiTKa KaneHTa, CBA3aHHOrO C MpeBbILIEHUEM
YNpasnAoLWMM YCTaHOBAEHHOTO YPOBHA JJONyCTMMOro puckKa. Mpu OTKAOHEHMM ypoBHA JonycTMmoro
PUCKa OT YpPOBHSA, cornacoBaHHoro CtopoHamu AMbBO ypoBHA, onpeaeneHHOro YnpasasloWwmm,
NPUMEHAIOTCA COOTBETCTBYHOLWME NONOKeHUA [lorosopa.

Ynpasaawowmnin He onpegensetr ypoBeHb JonycTMMOro pucka ana KiaveHTos, ABAAIOLWMXCA
KBanudmumpoBaHHbIMM  MHBECTOPaMW, M He ocylecTBaseT ana  KnveHToB, ABAAOWMXCA
KBannoumumpoBaHHbIMWU MHBECTOPAMW, KOHTPOJIb COOTBETCTBMA YpPoBHA [JONycTMMOro pucKa
MHBECTUUMOHHbIM Lenam KnneHra.

KnneHt Bnpase wu3ameHutb CTaHOAPTHYIO WHBECTUUMOHHYIO cTpaternio Ha WHamBmuayanbHyto
WHBECTULMOHHYIO CTpaTernto nyTem HanpasieHua YnpaBnstowemy HoBoro 3asaB/ieHWsA O Bblbope
MHBECTUUMOHHOMN CTpaTernu, a Takxke nognucaHma CTopoHamn WMHBECTUUMOHHOW AeKnapaunu
NHAMBMAYaNbHON MHBECTULMOHHOM CTpaTernu.

KnneHT BNpaBe M3MEHUTb pPaHee COorlacoBaHHy ¢ Ynpasaswowym  UNHOMBMAYANbHYIO
MHBECTUUMOHHYIO cTpaTernto Ha CTaHA4ApPTHYK WMHBECTULMOHHYIO CTPATEernio nyTem Hanpas/ieHUA
YnpasnawLiemy HoBoro 3asiBaeHuns o Bbibope MHBECTULIMOHHOM CTpaTernu.
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4.10. Ycnosua WHBecTMUMOHHOM aeknapaumm CTaHOAAPTHOM WMHBECTUUMOHHOM CTpaTerMm MoryT He
npeaycmaTpmBaTb BOSMOXHOCTb (i) BbiBoga KaneHTom AKTMBOB M3 AOBEPUTENBHOIO YrpaBieHUs B
TeyeHne cpoka MHBECTUUMOHHOIO ropusoHTa, u/uam (ii) nameHeHns KnneHtom MHBECTULMOHHOM
cTpaTernu B Te4eHme cpoka MHBECTULMOHHOIO rOpU30oHTa.

4.11. B cny4yae npuHATMA KnmeHTom pelleHns o6 nameHeHun Tekywen MHAMBUAYANbHOM MHBECTULMOHHOWN
cTpaterMm Ha CTaHAAPTHYH MHBECTULMOHHYIO CTPaTermto, Ynpasaatowmm

e npuceameaeT KnmeHTty CTaHAAPTHbIA MHBECTUUMOHHbIA NPodUb, COOTBETCTBYHOLWMI BblOPAHHOM
CTaHAapTHOM MHBECTULMOHHOM CTpaTernu,

® Ha OCHOBaHWM NpucBoeHHoro CTaHAAPTHOrO WHBECTUUMOHHOTrO npoduna KnneHta onpegendet wm

cornacosbiBaeT ¢ KaneHtom ycnosma CTaHAapTHON MHBECTULMOHHOWM CTpATErnm nytem nognucaHusa

HOBOro 3asnB/eHMA 0 Bblbope MHBECTULMOHHOWM CTPATErmu, a TaK»Ke

B TeyeHue 30 (Tpuguatn) KaneHaapHbIX AHEN ¢ MOMEHTa MoJlydeHMA YNpaBasoWmMmM NoANMCaHHOTo

KnneHtom HoBoro 3asBneHua o Bblbope WHBECTULMOHHOM CTpaTeErnMn COBepLUaeT AencTBus,

HanpaB/ieHHble Ha nNpuWUBeAEHWE TeKyweh CTPYKTypbl AKTMBOB KiaumeHTa, HaxogAwmxca B

OOBEPUTENIbHOM YNpPaB/JEHMM, B COOTBETCTBME C YCAOBUAMM WHBECTULMOHHOW AeKnapaumu

CTaHAApTHON MHBECTULMOHHOM cTpaTerMu, BblbpaHHon KnueHTom. Mo ucteveHmn 30 (Tpuauatw)

KaNeHZapHbIX AHeN ¢ AaTbl NoAyyYeHUsa YNpasnsowmM BblleyKkasaHHoro 3aasnaeHua CTaHgapTHas

WHBECTULMOHHAA cTpaTernsa BctynaeT B cuny ana CTOpoH.

4.12. B cnyyae npuHatua KnveHTom peleHns o6 nameHeHUM Tekylein CTaHAApTHOW MHBECTULIMOHHOM
cTpaTerMm Ha HAMBMAYaNbHYIO MHBECTULMOHHYIO CTPaTernto, iMbo 06 M3MeHEHUN YCI0BUI TERYLLEN
NHAnBMAYyanbHOM MHBECTULMOHHOW CTpaTeruum, Ynpasnatowmim

® Ha OCHOBaHMM Noy4YeHHoM oT KaneHTa MHGOPMALMM O TAKOM peLlleHnmM HanpasaseT KaneHTy 3anpoc
0 NpeaoCTaBleHUN CBEAEHWUIN, HEOBXOAMMbIX YNpasastowemy ana onpegeneHmsa NMHBeCTULMOHHOTO
Mpoduna Knnewta,

® Ha OCHOBaHMM CBeAEHWMN, npenocTaBneHHbix KaveHTom  Ynpasnswowemy, onpegenset
MHBECTULMOHHDIN Nnpodunb KnneHTa,

® Ha OCHOBAHMMU NPUCBOEHHOTO MHBECTULMOHHOTO Npoduna KnneHta onpenenaeTt U COrnacoBbIBaeT C
Knnentom ycnosua MHanBMAyanbHOM MHBECTULMOHHOM cTpaTernn n MHBeCTMLUMOHHOWN AeKnapauum
NHAMBUAYANbHOW WMHBECTULMOHHOM CTpaTerMm nytem MOAMMCAHWA HOBOroO 3asB/eHMA O Bblbope
MHBECTULUMOHHON  CcTpaTerMM W HOBOW  MIHBECTMUMOHHOM  Aeknapauun  NHameBuayanbHOM
WHBECTULMOHHOM CTpaTermm, a TakKe

e B TeyeHue 30 (TpmauaTn) KaneHZapHbIX AHEM € AaTbl NoAydYeHWa YNpaBAAlowWwMM NOANUCAHHbIX
KnneHtom HoBoro 3asBneHus o Bblbope MHBECTUMLMOHHOM CTpaTerMm u HoBon WMHBECTULMOHHOM
Aeknapaumm NHameBmMAayanbHOM MHBECTULMOHHOWM CTpaTerMm YNpaBAAlOWMN coBepllaeT AeNCTBUA,
HanpaB/ieHHble Ha npuBeAeHWe TeKylweh CTPyKTypbl AKTMBOB KiaumeHTa, HaxogAalwmxca B
[OBEPUTENIbBHOM YMpPaB/iE€HUM, B COOTBETCTBME C YC/NOBUMAMMW COrNacoBaHHOMW WMHBECTULMOHHON
aeknapaumuun. No ncrevermn 30 (Tpmauatn) KaneHaapHbIX AHEN ¢ AaTbl NOAyYeHUA YNPaBAAIOLWMM
BblLLEYKa3aHHbIX AOKYMeHTOB MHAMBUAYanbHaa MHBECTULMOHHAA CTpaTerMa BCTynaeT B Cuay AnA
CTopoH.

4.13. KnueHT HacToALWMM COrNallaeTca, YTO B TEYEHUE CPOKaA NPUBEAEHUNA TEKYLLLErO COCTaBa U CTPYKTYpbI
AKTMBOB KNMeHTa, HaxogAawmxcs B LOBEPUTEIbHOM YNpaB/ieHUN, B COOTBETCTBUE C YCIOBUAMU HOBOWM
MHBECTULMOHHON AeKnapaumm, CoCTaB M CTPYKTypa AKTMBOB B MopTdene MoXKeT He COOTBETCTBOBATL
napameTpam, COCTaBAAWMM MHBECTULMOHHbLIN npoduab KnveHTa, B Tom uucne [Ldonyctumomy
pucky. KnneHT HeceT puck HebnaronpuAaTHbIX MNOCAEACTBUIA, BbI3BAaHHbIX BblleyKa3aHHbIM
HeCcoOTBETCTBMEM COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY Npoduato KnmeHTa.

4.14. B cnyyae HanpasneHus KaneHtom Ynpasasatolemy HOBOro 3asBsieHua o Bbibope VHBECTULMOHHOM
cTpaTerMm, B COOTBETCTBMM C KOTOpbIM Ynpasnawwuii OyaeT Npou3BOAUTb CMEHY TeKyllei
NHAMBUAYANbHOW MHBECTULMOHHOW CTpaTerMn Ha CTaHAAPTHYHO MHBECTULIMOHHYIO CTpaTeruto,
BosHarpaxaeHve YNpasBaAoLWero paccinTbiBaeTcA No CTaBKaMm, YKa3aHHbIM B HOBOM 3afaB/EHMU O
Bblbope NHBECTULMOHHOM CTPaTeruu, ¢ AaTbl NoAyYeHMaA YNpasBasoWwmmM HOBOro 3aaBaeHus o Bblbope
NHBECTULMOHHON CTpaTermu.

4.15. B cnyyae HanpasneHus KaneHTom Ynpasnawoliemy HOBOro 3asBsieHMa o Bbibope MHBECTULMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaswowmii OyaeT Npou3BOAUTb CMEHY TeKylen
CTaHAapTHOM WHBECTUUMOHHOW cTpaTerMn Ha WHAMBMAYANbHYHO MHBECTULMOHHYIO CTpaTeruto,
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Bo3HarpaxgeHve YNpaBaAoWeEro paccymTbiBaeTcA Mo CTaBKam, YKa3aHHbIM B HOBOM 3aAB/IEHMU O
Bblbope WMHBECTUUMOHHOW cTpaTermn, € Aatbl cornacoBaHms CropoHamun WMHBECTULMOHHOWM
Aeknapauum NHanBuayanbHOM MHBECTULIMOHHOM CTpaTermu.

4.16. ®akTOomM NoAnMCaHWA M HanpaBaeHuUa Ynpasnawwemy 3asaBneHUs O NPUCOEAMHEHUM K OOrOBOpPY
[OBEPUTENBHOTO yrnpaBaeHua KAneHT NOATBEP)KAAET M COrNallaeTcs, YTO npaea, NpUMobpeTeHHble
Ynpasaawowmm B pesynbtate AENCTBUN NO AOBEPUTENBHOMY YNpaBaeHUIO AKTUBAMM, BKOYAOTCA B
coctaB AKTMBOB, a 0053aHHOCTM, BO3HMKLIME B pe3ynbTaTe AeWCcTBUA YNpasasatowero no
[OBepUTesIbHOMY ynpaBaeHuto AKTMBaMM, B TOM Yncae no onsaate Pacxonos, MCNOAHAKOTCA 3a cyeT
MMYLLLECTBA, COCTaBAAOLWLEro AKTUBbI.

4.17. MpaBa, yOOCTOBEPEHHbIE LEHHbIMW bymaramu, HaxoAAWMMUCA B [OBEPUTE/IbHOM YMpaBAeHUW,
OCYLLECTBAAKOTCA  YNpaBaAwWMM MO CBOEMY YCMOTPEHWI0 B npegenax, YCTaHOBAEHHbIX
3aKoHogaTenbcTBOM. [pM OCyLWecTBAEHUN MpaBa rosnoca No LeHHbIM Bymaram, HaxoAaWMMCcA B
OOBEPUTENIBHOM yMpaB/eHUM (ecin Takue LUeHHble bymaru npeanonaratoT NpasBo  rosoca),
YnpaBaaoLWmnin He pyKoBOACTBYETCA YKaszaHUAMM KnuneHTa.

4.18. [na ueneit QOBEPUTENBHOIO ynpaBieHUAa AKTMBaMKW YNPaBAAKLWMN CaMOCTOATENIbHO, UCXOAs W3
cBeZeHUN, NonyyeHHbIX oT KaneHTa, onpeaensaet MHBECTUUNOHHbIN npodunb KaneHTta 1 ysegomnser
KnueHTta o npucsoeHHOM KnneHTy MHBECTULUMOHHOM Npoduae nyTem HanpasaeHMa MHGopmMmaumnm o
NPUCBOEHHOM MHBECTULMOHHOM Npoduie No agpecy 3N1eKTPOHHOM NOoYTbl, yKasaHHOMY KaneHTom B
3aABNEHUM O MPUCOEAUHEHMM K AOTOBOPY AOBEPUTENLHOTO ynpasnaeHua. Ecan Ynpasnstowmii He
MoJly4aeT BO3paXKeHWU CO CTOPOHbI KnneHTa B OTHOLWEHUM npucsoeHHoro KaneHty MHBECTULMOHHOIO
npodpuna B TeyeHun 10 (mecatn) paboumx gHel OT AaTbl HanpaBAeHUs YNpPaBAsOWUM
COOTBETCTBYIOLLErO  YBEAOMJEHUA, cornacMe KameHTa € MNPUCBOEHHbIM  YNpPasaAaWMm
MNHBECTULMOHHbBIM NPOdUNEM CHUTAETCA NOJIYYEHHDIM HaaAeXKalmMm 06pasom.

4.19. Y Ynpasnswouwero oTcyTcTByeT 06s3aHHOCTb MO MPOBEPKE  [OCTOBEPHOCTU  CBEAEHUN,
npeaocTaBaeHHbIX KnveHTom ana onpegenenuns ero MHBECTULMOHHOIO Npoduns.

4.20. B cnyyae Bbibopa KanenHtom CTaHAaApTHOM MHBECTUUMOHHOMW cTpaterMm YnpaBastowmni
camocTtoaTenbHo 6e3 cornacoBaHna ¢ KnnenHtom npuceBameaeT KnaueHnty CTaHAapTHbIM
WHBECTUUMOHHbIN npodunb. [pepoctaBneHne KnneHTom uWHPOpMauMmM aAns  onpeaeneHus
Ynpasnawowmnm WHBECTUUMOHHOTO Npoduns B [AaHHOM cC/ydae He Tpebyetca. Ynpasnsawowmin
yBegomnsaeT Knnenta o npuceoeHHom KnmeHty CTaHAApTHOM WMHBECTULMOHHOM npoduae nytem
HanpasaeHMa MHPopmauum 0 NPUcBoeHHOM MHBECTUUMOHHOM Mnpoduae No agpecy 3/N1EeKTPOHHOM
NoYTbl, YKazaHHOMY KaueHTOM B 3aABNE€HUM O MNPUCOEOMHEHUM K [O0roBOPY AOBEPUTENIbHOrO
ynpasneHuA.

4.21. VHBECTULMOHHbINA ropm30oHT ana CTaHAapTHOrO MHBECTULMOHHOIO Npoduas coctaBaseT OAuH rog,
€C/In UHoe He npeaycmoTpeHo CTaHAapTHOM CTpaTernen ynpaBaeHus.

4.22. B cnyyvae, ecnm cornacme KnueHta Ha HoBbii CTaHAAPTHbIA  WMHBECTULMOHHBIA Npodub,
npeaycMaTpuBaloWmiA - yBeANYEHNE AOOMNYCTUMOFO pPUCKA, He TMONYYEHO B TEYEHME CPOKa,
npegycmoTpeHHoro B J[loroBope pAnsa BCTynaeHus B cuny Hosolt  pegakumm  [lorosopa,
YCTAHaB/AMBAIOWEN [aHHOE YyBe/nYeHMe A[ONYCTMMOro pPUCKa, YNPaBAAwowWMA BnpasBe AOCPOYHO
pacToprHyTb JJOroBop B 04HOCTOPOHHEM MOPAAKE.

4.23. ®akTOM NoanuMcaHWA M HanpasseHusa Ynpasaswowemy 3aaBieHUA O npucoeamHeHun K Jorosopy,
YupeauTtenb ynpaBAeHUA MOATBEP)KOAET, 4YTO MpWU  3aKAoYeHuMM [loroBopa OH yBeAOMEH
Ynpasnswowmm o6 obliem xapaktepe M/MAM UCTOYHMKAX KOHGMIMKTA MHTEPECcOoB, a MMEHHO O
KOHONKTE MHTEPECOoB:

- nNpu npuobpeTeHUN YNpaBAAOWMM B pPaMKax OCYLLECTB/IEHMA [0BEpUTE/IbHOro ynpaBaeHuA
AKkTmBamu no forosopy LleHHbIx Bymar, amuteHTOM KoTopbix aBaseTcs MNAO «MpomcBsa3bbaHKy,

- nNpu npuobpeTeHUn YNpaBAfOWMM B pPaMKax OCYLLECTB/IeHMA [0BEepuUTe/IbHOro ynpaBaeHusA
AKTMBamu no [loroBopy NpounsBoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, 6Aa3UCHBIMU aKTUBAaMWN KOTOPbIX
ABNAOTCA LeHHble bymarn amuTteHTa MAO «MpomcBA3bOaHK»,

- nNpun pasmelweHmn Ynpasnawowmm [eHexHbix Cpeacts YupeauTtena ynpasBneHWs B AeN03MUThI
(sknagpl) Ha cyeTax B MAO «MpomcBaA3bOaHKY,

- Npu coBeplleHUn Ynpasasaowmm buprKesbix caenok ¢ LleHHbimM Bymaramu npu nocpegHuyecTse
MNAO «lMpomcBasbbaHK», aBastoweroca NpodeccMoHasbHbIM YY4aCTHUKOM pPblHKA LEHHbIX bymar,
OCYLLECTBAAIOLLMM BPOKEPCKYIO AeATEeIbHOCTD,
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4.24.

- NpU OCYLWECTBNEHUN [OOBEPUTENIbHOIO YynpaBaeHuA YnpaBaalowMii BnpaBe MHBECTUPOBATb
JeHexHble CpeactBa KaneHTa B MHBECTULMOHHbIE MauM MNaeBblIX MHBECTULUMOHHbLIX $OHAOB noj,
ynpasneHnem Ynpasnawwero, npu 3Tom KAMeHT HeceT KOCBEeHHble pacxodbl, CBA3aHHble C
NMHBecTUpoBaHMeM [eHeKHbix CpeacTB B UHBECTULMOHHbIE Man NaeBbiX MHBECTULMOHHbLIX GOHAOB, K
KOTOPbIM OTHOCATCA BO3Harpa*kAeHwWe ynpaBAAlolWeld KOMMAHUKM, B pasmepe, NpesyCMOTPEHHOM
COOTBETCTBYOLWMMW NPaBUAAMN LOBEPUTENBHOIO YNpPaBAeHNA NaeBbiM MHBECTULLMOHHbIM GOHAOM,
KaK onpeaenéHHbIN NPOLEHT CpesHEero40B0OM CTOMMOCTM YMCTbIX aKTUBOB MNAEBOTr0 MHBECTULLMOHHOIO
$oHAa, BO3HarpaxaeHne cneunaan3MpoBaHHOro 4eno3nTapma NaeBoro MHBECTULMOHHOIO poHAa, a
TaKXXe WHble pacxoabl, NPeaycCMOTpPeHHble NpaBUAaMKU O0BEpPUTENbHOrO YNpPaB/ieHUA MNaeBoro
WHBECTULUMOHHOIO GOoHAa,

- NMpU coBeplleHUM YNpaBaatowmm b6MprKeBbIX CAeNoK ¢ LleHHbiMu Bymaramu, KOHTpareHTom no
KoTopbim aBasetcs MNAO «MpomcBA3bb6aHKY.

KoH®NMKT MHTepecoB B paMKax HacToswero nyHkTa JloroBopa obycnosieH Tem, YTo Ynpasastowmii
asnsetca 100% gouyepHert KomnaHuen NAO «MpomcBasbbaHK», Kpome Toro, NMAO «MpomcBA3bOaHKY
Asnaetca adPuUAMpoBaHHbIM INLLOM YNpaBAAIOLLErO.

dakTOM nNoAnucaHuA W Hanpas/aeHusa Ynpasaawowemy 3aAsBieHMA O NpucoeamHeHun K [orosopy
KnneHT Tak»Ke AaéT CBOE cornacue Ha coseplueHmne YNPasBaaoWmmM YKa3aHHbIX B HACTOALLEM NYHKTe
CAENOK C KOHPSIMKTOM MHTEPECOB.

daKToM NoANuCcaHMA U HanpasseHUA Ynpasastowemy 3aaBneHns 0 npucoeanHeHun K [orosopy,
Yupeautenb ynpaBaeHUs NoATBEPIKAAET, YTO OH NPOUHGOPMUPOBAH Ynpasaatowmm o Tom, 4yto MAO
«MpomcBA3bOaHK» AENCTBYET OT MMEHU M MO MOPYYEHUIO YNPABAAOWErO B KayecTBe areHTa no
NPUBAEYEHUIO KAMEHTOB C Le/blo 3akntoveHna [1oroBopoB M MoayyaeT 33 3TO BO3HarpaxkgeHue.
Yupeautenb ynpaBAeHUA TaKXe MNOATBEpPKAaeT, u4YTO TMpWu  3aKkaYeHuuM [loroBopa OH
NpPouHGOPMMPOBAH YNPaBAAIOLMM, YTO YNPaBAAIOLLMIA OCYLLECTBASET AOBEPUTENBHOE YNpaBieHue
LEeHHbIMM Bymaramm W [eHEXHbIMU CPeacTBaMM, MpeHa3sHAYeHHbIMM AN1A MHBECTUPOBAHUA B
LeHHble Oymarn, HecKonbkux KaneHToB M 4YTO Ynpasaawowuii npegnpuHMmaeT mepbl No
HeZONYyLEHUIO YCTAaHOBNEHMA MNPUOPUTETA WHTEPECOB OAHOTO WAM HEeCKONbKMX KnneHToB Hapg,
MHTepecamu apyrnx KAMEHTOB, a TaK)Ke NoATBEpPXKAAEeT, YTO OH O3HAKOMJIEH C MHbopmaumen ob
obuwem xapaktepe U (MAK) UCTOYHMKAX BOSHUKHOBEHMA KOH(IMKTA MHTEepeca Npu OCyLLEeCcTBNeHUU
[0BEPUTENBHOFO YNpaBAeHUA, NpeaycMOTPeHHOM B nNyHKTe 4.22 [orosBopa M AeKknapaumu
(yBegomneHunn) o puckax B npuaoxkeHmm Ne 9 k jorosopy.

5. TMPABA N OBA3AHHOCTU CTOPOH

5.1.

Ynpasnatowmii 06sa3aH:
OCYLLECTBAATb yrnpaBaeHne AKTMBaMM B MHTepecax KnneHTa B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
n ycnosnamm Jorosopa;
NPosABAATb AO/IKHYIO 3a60T/IMBOCTb 06 MHTEepecax KAMeHTa Npu OCyLLEeCTBIEHUM AeATeIbHOCTM Mo
[0BEPUTENIBHOMY YNPaBAEHUIO LLEHHbIMK Bymaramu;
He [onyckaTb coBeplueHMA ¢ AKTMBaMu onepauuii  U/MaM CcAenoK, He paspelleHHbIX
3aKOHO4ATENbCTBOM;
cobntoaaTh B npouecce LOBEPUTENLHOTO yrnpaBaeHna AKTMBaMU MHBECTULMOHHYIO AeKAapauuio,
BblOpaHHYl0 KAMEHTOM WAM corfacoBaHHyo c KaneHTom, npu 3TOM AaHHas 006f3aHHOCTb
YnpaBnstoLero NnpekpawaeTcs ¢ MOMeHTa nosyyeHus Ynpasasatowmm ot KnvenTa (i) TpebosaHua o
BblBOAE AKTMBOB B OTHOLLIEHMM BCeX AKTUBOB, HaXOAALLMXCA B AOBEPUTENLHOM YNpPaBAeHUN, NN6O
(ii) TpeboBaHMA 0 BbIBOAE AKTUBOB, UCMOJIHEHME KOTOPOTO MOBAEYET CHUMKEeHUE CTOMMOCTU YNCTbIX
AKTMBOB, OCTAlOLWMXCA B A40BEPUTE/IbBHOM YNPaBAEHUU A0 BEINYUHDI, MeHbLLel, Yem MUHMManbHasn
CyMMa MHBeCTUpoBaHus, ainbo (iii) YBegomneHus o pactopskeHun [orosopa;
B cnayyae (i) HapyweHusa Ynpasnswowum ycnosuit WMHBecTMLMOHHOM Aeknapauuu, nmnbo (ii)
BblAB/IEHNA YNPaBAAOWMM HECOOTBETCTBMA COCTAaBa M CTPYKTypbl AKTMBOB KnueHTa ero
NHBECTULMOHHOMY NPOdUII0, B TOM YMCe YPOBHIO JONyCTMMOro puUcKa, ecin COOTBETCTBYoLLEe
HapyLlleHWe He ABASAeTCA Pe3y/bTaToOM AeNCTBMIA YNPaBAAIOLWEro, YCTPAHUTb TaKoe HapylueHue B
TeyeHue 30 (TpuAauatu) AHEN C MOMEHTA HapylUeHMA; a B CAyyae OTCYTCTBMA Yy YNpaBaawoLLero
BO3MOXHOCTU NpUBEAEHUs COCTaBa W CTPYKTypbl AKTMBOB KnueHTa B COOTBETCTBME C €ro
MHBECTUUMOHHBIM Npodunem, B TOM UYMCNe B COOTBETCTBME C ypoBHem [OnycTMMOro pucka,
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Ynpasnawowmii o6s3aH MHPopmmnpoBaTb KnveHTa O npuUYMHaX, NPEenATCTBYHOLWNX MCMOIHEHUIO
AaHHOro 06a3aTenbCTBa;

e B cnydyae (i) HapyweHus YnpasastowmMm ycnoBuin WHBecTUUMOHHON aeknapauun, nmbo (ii)
BblIB/IEHUS YNPaBAAOLWMM HECOOTBETCTBUA COCTaBa M CTPYKTypbl AKTMBOB WMHBECTULMOHHOMY
npodunto KnneHTa, B TOM yncsie ypoBHto JonycTMMOro pucka, eCci COOTBETCTBYIOLLEE HapYLLEeHMe
ABNAETCA pe3ynbTaToOM AENCTBMI YNPaBAAIOLWLEro, YCTPAaHUTb Takoe HapyleHune B TeyeHne 5 (naTu)
Paboumnx gHel C MOMEHTa HApyLeHMWA, a B C/Ay4ae OTCYTCTBMA Yy YNpPaBAsAOWEro BO3MOXHOCTU
npueeaeHNA coCTaBa M CTPYKTypbl AKTMBOB KauneHTa B cooTBeTCTBME C ero MHBeCTULMOHHbIM
npopumnem, B TOM Yncae B COOTBETCTBME C ypOBHeM [lonycTMMOro pucka, Ynpasnsatowmn obasax
nHbopmmpoBaTb KnneHTa 0 NpUYMHaX, NPENATCTBYHOWMX UCNOJHEHWUIO JAaHHOTO 06A3aTeNbCTBa;

e C patbl nepesoga KnveHTom AKTMBOB B OOBEpUTE/IbHOE ynpaBieHWe npeaoctaBnAtb OTYeTb
Knuenty B TeyeHnune 10 (gecatn) Paboumx gHen ¢ MOMEHTa Mojly4eHMA MUCbMEHHOro 3anpoca
KnueHTa, a TakKe He nosgHee NocneaHero AHA KaseH4apHoro mecsua, cneayouwero 3a OTyeTHbIM
nepuoaom;

e BbINONHATL TpeboBaHUs o0 BbiBoAe AKTUBOB B BMAe [eHeKHbix CpeacTs KnneHTa B TeYEHME CPOKa,
npeaycmoTpeHHoro [loroBopom A5 BbiBOAA AKTUBOB, C AaTbl NOy4eHUs YNPaBAAOLMM OpUrMHana
cooTBeTcTBYloWero TpeboBaHMa o BbiBOAE AKTMBOB, NOAMNUCAHHOrO KnMeHTOM, 3a UCKAOYEeHUEM
C/lyyaeB, Korga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoammas cymma [eHexkHbix Cpencts W,
HECMOTPS Ha pasyMHble yCcUAusA, NpeanpuHAaTble Ynpasaatowmnm, npogaxka LleHHbIx Bymar ans
uenen BbiBoga HeobxoaAuMon cymmbl [deHexkHbix CpefcTB He MOMKeT ObiTb OCyLecTB/eHa B
YKa3aHHbIN Bbllle CPOK BCNEACTBME COCTOAHUA GUHAHCOBBIX PbIHKOB U/MAN NO UHbIM NPUYMHAM,
BO3HMKLLMM He Mo BMHE YNPaBAAIOLWEro;

e  UMHbOpMUpOBaTb KMEHTa O HEBO3MOXKHOCTM OCYLLECTBAEHUA Npodaxkn LleHHbix Bymar gns uenel
BbiBOAa KAneHTOmM AKTMBOB U3 [0BEPUTENLHOrO ynpaB/ieHWs B YKasaHHble B [loroBope CpPoOKM, a
TaKXXe 0 MpUYMHax, NpenaTCTBYIOWMX UCNONHEHUIO AaHHOro obasaTenbcTBa YNpaBAAlOWMM B
YCTaQHOB/NIEHHbIN [JOrOBOPOM CPOK, a TaK¥Ke NPeaoXuTb BO3MOMKHbIE anbTepPHATUBHbIE CNOCOObI
NCNONHEeHUs NnopyvyeHna KNneHTa B yKasaHHOM BbilLE C/lyYae;

e o TpeboBaHUIO KnveHTa NpefoCcTaBuTb AOKYMEHTbI U MHGOPMAUMIO, NpesyCMOTPEHHbIE CTaTbeln 6
3aKkoHa N2 46-d3 o1 05 mapTta 1999 r. «O 3aLmTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymar»: KOMWIo IMLEH3UN HA OCYLLECTBEHME NPOdECCUOHANbHON AEATENBHOCTM Ha PbiHKE
LEeHHbIX Bymar; Konuio AOKYMEHTa O roCyAapCTBEHHOMN perncTpaumm YnpaBaatoLlero; ceegeHmnsa ob
opraHe, BblJaBLIEM JIMLEH3UIO Ha OCYLECTB/eHMe NPOodEeCcCUMOHaNbHON AEATENbLHOCTU HA pbIHKe
LEeHHbIX bymar (ero HaumeHoBaHWe, agpec U TenedoHbl); cBegeHUA 06 ycTaBHOM KanuTane, o
pasmepe cOBCTBEHHbIX CPeAcTB YNpaBAalOWEro M ero pesepBHOM GOHAE, a TaKXKe UHYI0
NHdopmaumio B COOTBETCTBUM C 3aKOHOAATENbCTBOM;

® [PUHATb MePbl MO BbIABAEHUIO U KOHTPOJHO KOHG/IMKTA MHTEPECOB, a TaK}Ke NpeaoTBPaALLEHMIO ero
nocneacTsuii;

e B C/lyyae BO3HMKHOBEHMA KOH(]JIMKTA MHTEPECOB NpeAnpuHATL BCe Heobxoaumble Mepbl ANa ero
pa3spelueHus;

e yBeaOMMUTb KnneHTa 06 obuiem xapaktepe u (MaM) NCTOYHMKAX KOHDIMKTa MHTEPECOB A0 Hayana
COBepLUEHUA CAENOK, CBA3AHHbIX C Al0BEPUTE/IbHBIM YNpaBaeHnemM AKTUBaMM eCIN MepPbl, NPUHATbIE
YnpasnaoLwmm no NnpeaoTepaLleHnto NocneacTBUiA KOHPIMKTa UHTEPECOB, HE MPUBENU K CHUNKEHUIO
pUCKa NpuuYnHeHus yuepba nHtepecam Knuenra.

5.2. Ynpasnatowmit Bnpase:

® OCYLLEeCTBAATb NPOBEPKY CBEAEHWUN, comeprKalimxca B 3asBAEHUN O NPUCOEAUHEHUM K O0roBOpY
[OBEPUTENBHOIO YNpaB/ieHMA, WM 3anpaliMBaTb LOKYMEHTbl W CBeAeHus, Heobxogumble ann
3akaodeHna [lorosopa u/unv noatsep:kaatolime MHGoOPMaLMIO, COAeP Kallyoca B 3aABAEHUM O
npucoeaMHeHUM K I0roBOpY AOBEPUTENBHOIO YNpPaBAeHUS;

® camocTonTeNIbHO 6e3 cornacoBaHMA ¢ KAMEHTOM OCyLLecTBAATbL BCe NPaBOMOYMUS COOCTBEHHMKA B
OTHOWEHUM AKTMBOB (Bce topuauuyeckume u ¢akTMYeCcKMe OelCTBUA) C YYeTOM OrpaHUYeHui,
YCTAHOB/IEHHbIX MHBECTULIMOHHOM AeKnapaumei;

® CaMOCTOAITE/IbHO M OT CBOEro MMEHMU OCYLLLECTBNATbL NpaBa, yA0CTOBEPEHHbIE LeHHbIMK Bymaramu;
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e pasmewatb [eHerkHble CpeacTBa Ha cYeTax M BO BK/IAAAX B KPeAUTHbIX OpraHM3auuax, a TakKe Ha
cYeTax, OTKPbITbIX YNpaBAaowmm B NpodeccMoHaNbHbIX YH4ACTHUKAX PbIHKA LLEeHHbIX bymar, B TOM
yncae MHOCTPaHHbIX;

® 3aK/I0YaTb AOTOBOPbI C TPETbUMM ANLAMM (B TOM YMC/ie BPOKepamm, gunepamu, 4eno3uTapuamm un
TOProBbIMM MIOLLAAKAMM) ANA Leneit UCnonHeHnn 06a3aTeNIbCcTB No A40BEPUTENbHOMY YIPABAEHUIO
AKTMBamu B COOTBETCTBMM € Jorosopom. Mpu 3TomMm ncnonb3oBaHue YNpasBaatoWmMm yCayr TPETbUX
VL, He sABAAeTcA nepegadert YNpaBAasloWMM TPeTbMM MLAM CBOMX NpaB M obAsaHHOCTEW no
[oroBopy, a TakXe He ABAAETCA HapyLWeHWEeM YCI0BUIA KOHOUAEHUMANbHOCTM [loroBopa;

e coBepluaTb Ntobble onepaunn U/Man caenkn ¢ AKTMBamK, MCNoab3ya ycayrm 6pokepa (bpokepos),
oTbupaembix YNpaBAAOLWMM MO €ro YCMOTPEHUID, B TOM YMUCAE YCIYIM MHOCTPaHHOro 6pokepa
(6pokepos);

® ec/in 3aKOHOAaTeNIbCTBOM YCTAaHOB/IEH OCOObIN NOPALOK COBEPLIEHUA CAENOK C ONpeae/ieHHbIMU
BMAaMM AKTMBOB, YNpaBAsAoLWMi BNpase coBepLlaTh Bce He0HXoAnMble AeNCTBUA ANs cObAtoaeHUS
TAKOro NopAaKa;

e coBeplaTb onepaumu/caenku 3a cyet AKTMBOB KameHTa, ob6beguHAs UX CO CPeacTBaMu ApPYrux
KnneHToB Ynpasnstowero, npu ycnosum obecneveHns Ynpasaawwmm segeHna ob60cobneHHoro
BHYTpPEHHero y4yeta AKTMBOB MO Kaxgomy [Jorosopy B OTAE/NbHOCTY;

e OTKasaTb B MNpuéme TpebOBaHWUIA, YyBeAOMJIEHWUM, 3anaBAeHUA KauneHTa, npeayCcMOTPEHHbIX
Jorosopom, ecnn Takne TpeboBaHUA, yBEAOMNEHWA, 3asABJEHUA MPOTUBOPEYAT YCAOBUAM
Jorosopa;

e B OJHOCTOPOHHEM BHecyaebHOm nopaake corsacHo cTtatbe 450.1 [paxaaHCKoro Kogekca
Poccuiickoit ®egepauum oTkasatbcs OT [loroBopa, €cnv B pesy/nbTate BbiBoAa KanmeHTom 4actu
JeHexHbix Cpeacts u/vam  LeHHbix Bymar u3 coctaBa AKTMBOB MWHMMabHaa Ccymma
WHBECTUPOBAHMA CTAHET MEHbLLE pPa3Mepa, YKa3aHHOro B COOTBETCTBYHOWEM 3anaB/eHMM O Bblbope
MNHBECTULMOHHON CTpaTErnn; NP 3TOM NOPALOK pacTopKeHusa [loroBopa onpeaenseTca nopsagKom
[0CPOYHOrO pacTop»KeHua [lorosopa no nHMunaTMee YNpasasatoLwero, yCTaHoB/IEHHOTO [JOoroBopom;

® MPUOCTAHOBUTb onepaunn/caenku c Aktusammu Knmenta no Jorosopy ¢ yBegomaeHnem KnveHta B
YCTQHOB/IEHHblE AENCTBYIOWMM 3aKOHOAATENIbCTBOM CPOKW, ecan y YNpasaslowero mmeertcs
0b60CHOBaHHOE, [OKYMEHTaNbHO MNOATBEPKAEHHOE MpeanosioXKeHue, 4Yto KaumeHT aABnAetca
Hanoronnatenbwmkom CLUA, u npu aTom KAveHT He NpeaocTaBua 3anpalimsaemyto Ynpasaatowmm
MHGOPMALUMIO, NO3BOAAIOWLYIO NOATBEPAUTL WM OMPOBEPrHYTb YKAa3aHHOE MnpeanosioXeHue, a
TaKXe B cayyae HenpegoctasneHua Kanentom-Hanoronnatenbwmkom CLUA B TeyeHue 15
(MNaTHaauaTv) Paboumx AHel co AHA HanpaBneHUs cooTBeTcTBylolwero TpeboBaHMA O nepepaye
[OKYMEHTOB W/Mnn cBedeHuin cornacus (oTKasa OT MpeaocTaBiAeHMsA coriacua) Ha nepegady
MHbOPMauUuK B Hanorosblli opraH CLLA;

® pacToprHyTb [loroBop B OAHOCTOPOHHEM nopAaKe, yBeaomuB KaneHTa He meHee, yem 3a 15
(MNATHaAUATb) KaNeHZAPHbIX AHEN A0 npeanonaraemon AaTbl pacTopykeHusa [oroBopa — B c/iyyae
HenpegocTaBneHusa KnneHtom-Hanoronnatenbwmukom CLUA B TeyeHue 15 (MATHaguaTtv) Pabounx
AHEeN nocne nNPUHATMA YNPasBaAloWMM pPeWeHns O MPUOCTaHOBAEHMU onepaumin/caenok
MHbOpPMaUuK, HeobxoaMmon ann ero MaeHTUdUKaLmMm B Kauectse Hanoronnatenbwmka CLLUA v (unn)
B CAyyae HenpegocTasneHuna Knuentom - Hanoronnatenswmkom CLUA cornacus (oTKasa oT
npeaocTaBAeHMA cornacus) Ha nepegady MHpopmaumm B Hanorosblt opraH CLUA;

® CuyuTaTb, YTO AaHHble 0 KnneHTe, npeactasutene KnneHta, Bbirogonpuobpetatene, beHedpuupapHom
BNagenble, a TaKXKe WHble CBeAEHMs, YKasaHHble B AHKeTe KaueHTa, W/MAW [LOKYMEHTbI,
noATBepKAatoWwme yKkasaHHble CBEAEHMUA, HE U3MEHUANCH M CYMTAIOTCA OOHOBIEHHBIMW, €C/IU MO
ncreyeHunn 10 (Jecatn) Pabounx aHelt nocne HanpasaeHua Ynpasastowmm 3anpoca Kamenty (nmbo
pasmelleHnn 3anpoca Ha CaiTe Ynpasastowero) o HeobxoaMmMocTu ob6HoBNEHUA MHGOPMALIUM U
AokymeHToB 0 KnveHTe, npeacrasutene(sx), Bbirogonpuobpetatene(sx) n 6eHeduumapHom(bix)
BnagenbLe(ax) KnneHTta, oHM He bbliv npegocTasaeHbl KnveHTom;

e He NpefoTBpallaTb peanmsaumio KOHPAMKTA MHTeEpPecoB, B ciyyae ecan KAMeHT 03HaKoOMJeH C
nHpopmaumelt 06 obuiem xapakTepe W/MAU UCTOYHMKAX KOHGAMKTA MHTEPEecoB U OMUCaHWEM
PUCKOB, CBA3aHHbIX C BO3MOXHOM peanu3aumen KOHOAMKTA WHTepecoB, NpenyCMOTPEHHbIX B
AeKnapaumm (yBeLomMAeHUM) O pUcKax B npunoxeHmm Ne9 k [orosopy.

5.3. Mpu ynpaBneHnn AKTMBamM YNpaBastowmii He Bnpase:
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e COBepLlaTb CAENKM ¢ AKTMBaMM KameHTa ¢ HapylweHuem ycnosui [loroBopa U COOTBETCTBYOLLEN
MNHBECTULMOHHOM AeKNapaLlmy;

® OTYYXKAATb NpuHagnexawme KnumeHTy AKTMBbI B COCTaB MMyLLecTBa YNpasasaowero, B COCTaB
MMYLLECTBA aKUMOHEpPOB (y4acTHUKOB) YnpasnatoLero, appuanpoBaHHbIX 1L, YNpaBAatowWwero uam
B COCTAaB MMYLLECTBA APYIMX KAWEHTOB YNpaBaslowero, HaxoAAwerocs y Ynpasaalowero B
[0BepuUTENIbHOM YMPaB/eHUM, 33 UCKAoYeHMem BosHarparkaeHna n Pacxogos, NpeaycMOTPEHHbIX
JoroBopom 1 3aKoOHO4aTe/IbCTBOM;

® yCTAaHaBAMBATb NpUOpUTET WHTepecoB KaueHTa nepes  WHTEpecaMn  APYruUX  KJAMEHTOB
Ynpasndawwero npu pacnpegencHnun Mexagy BCemu KanmeHTamu Ynpasnawwero LeHHbIx
bymar/[eHexHbix CpeacTts, NOAyYeHHbIX YNPaBAAIOWMM B pesynbTaTe COBEpLIEHUA CAENKM 3a cYeT
CPeaCTB pasHbIX KAMEHTOB YNpPaBAAOLWEro.

5.4. KnueHT 0b6A3yeTCA:

5.4.1. NpepoctasuTb Ynpasaswowemy BCe AOKYMEHTbl M CBeAeHus, Heobxoaumble nocnegHemy And
NCMNOJIHEHUs 06sA3aHHOCTEN M ocylecTBneHna npas no florosopy, B TedeHue 10 (decatn) Paboumx
AHEel ¢ AaTbl NosyYyeHus cooTeBeTcTByowero TpeboBaHuA O Nepegaye JOKYMEHTOB U/UAu cBeAEHUNA,
B TOM YMC/NE, HO HE OFPaHNYMBaANACh, cO0bLWaTb Ynpasaawowemy asaaetca 1M KAnMeHT unm kto-nmbo us
ero 6/IM3KNX PoACTBEHHUKOB:

5.4.1.1./luuom 3ameLlatoWmm (3aHUMAIOLLUM):

"  rOCyAapCTBEHHbIE A0/MKHOCTU Poccuiickon deaepauuu;

=  [OJ/I)KHOCTU MepBOro 3amMecTutensa u 3amectutenein leHepanbHoOro npokypopa Poccuinckoi
depepauny;

= [0/MKHOCTM YneHoB CoseTa aupekTopos LeHTpanbHoro 6aHKka Poccuiickoit ®epepaumu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®egepaumm;

"  [JO/XKHOCTM deaepasbHON rocygapCcTBEHHOM CAyXObl, Ha3HayeHWe Ha KoTopbie U
ocBoboOXaeHNEe OT KoTopbix ocywecreaatotca [pesnpgeHTom Poccuitckoit ®epepauuu,
MpasuTtenbcteom Poccuiickon Pegepaumm uamnm leHepanbHbiM NPOKypopom Poccuiickoin
depepauuny;

= [10J/I)KHOCTU 3aMecTUTeNell pykosoauTenein peaepanbHbiX OpraHOB UCNONHUTENIbHOM BNacTH; g)
OOJ/IKHOCTM B TOCYZapPCTBEHHbIX Koprnopauuax (KomnaHusax), GoHOAxX M MHbIX OpraHM3auusx,
co3aaHHbIX Poccuiickol deaepauneit Ha ocHoBaHUM dpedepanbHbiX 3aKOHOB, Ha3HaYeHUe Ha
KOoTopble UM 0CBODOOXAEHME OT KOTOpbIX ocywecTeaaTca [pesngeHtom Poccuitckoi
depepaunn nnm Mpasutenscteom Poccuiickon Pepepaunu;

® [O/IKHOCTWM T[71aB TFOPOACKMX OKPYros, [N1aB MyHULUMMANAbHLIX PANOHOB, T[NaB  WHbIX
MYHUUMNANbHbIX 006pa3oBaHMiA, UCNONHAIOWMX NOJHOMOYMA T1aB MECTHbIX aAMUHUCTPALMIA,
rNaB MEeCTHbIX agMUHUCTPaLMi;

" [O/MKHOCTM  deaepanbHOW  rocyAapCTBEHHOM  cayKbbl,  AOMKHOCTM  rOCyAapCTBEHHOM
rpaxgaHcKol cny»bbl cybbekToB Poccuitickont deaepaumm, 4onKHOCTH B LleHTpanbHOM BaHke
Poccuiickolt depepaumnn, rocyfapcTBEHHbIX Koprnopauuax (KomnaHusax), GoHAaX W MHbIX
opraHusaumax, cosgaHHbix Poccuinckoit ®epepaumeit Ha ocHoBaHUKM deaepasibHbIX 3aKOHOB,
oTAeNbHble AO/IKHOCTM Ha OCHOBaHMM TPYA0BOrO A4OrOBOPA B OPraHM3aumaAx, Co34aBaemMblx A1
BbINO/IHEHUA 33434, MOCTaBAEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamm,
OCYLLECTB/IEHWE MOIHOMOYMIN MO KOTOPbIM NPeayCMaTPUBAET y4acTMe B NOATOTOBKE peLlleHni,
3aTparnBaloWMxX BOMPOCbI CyBEPEHUTETA W HauMOHanbHOM 6esonacHocTM Poccuiickoi
depepaunn, M  KOTOpble BKAOYEHbl B MEPEeYHU, YCTAHOBJ/IEHHbIE COOTBETCTBEHHO
HOPMaTUBHLIMM MPABOBbLIMM aKTaMM denepasbHbIX roCyAapCTBEHHbIX OPraHoOB, CYObeKToB
Poccuitckoit  Pepepaumn, HOPMATUBHbIMM aKTamm LeHTpanbHoro 6aHka Poccuitckol
denepaumn, rocyfapcTBEHHbIX Koprnopaumii (KomnaHwui), ¢OHAOB M WHbIX OPraHU3aLWi,
co3aaHHbIX Poccuiickoii ®epepaumeit Ha ocHOBaHUK peaepanbHbIX 3aKOHOB;

5.4.1.2. NlenyTaTom NpeAcTaBUTE/IbHbIX OPFraHOB MYHULMNANbHbIX PaiOHOB M TOPOACKUX OKPYroB,

OCYLLECTBNAOWMM CBOW MOJHOMOYMA HA NOCTOAHHOM OCHOBE, AenyTaTam, 3aMeLLatoLLMM
[OJIKHOCTM B NPeACTaBUTE/IbHbIX OpraHax MyHULMNAbHbIX PaAOHOB U FOPOACKUX OKPYrOB;
5.4.1.3.Ny6ANYHbIM 40KHOCTHBIM IMLOM MHOCTPAHHOIO FOCyAapcTBa;

5.4.1.4.[,01KHOCTHBIM NLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHu3aumii;
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5.4.1.5.YupeauTtenem/y4acTHUKOM UAM PaBOTHUKOM OBLLIECTBEHHbIX OpraHu3aLmm n obbeanHeHNA
(penurnosHbIX  opraHusauuii,  NOAUTUYECKMX  MapTUMi),  GOHZO0B,  MHOCTPAHHbIX
HEKOMMEPYECKMX  HEMPABUTE/NIbCTBEHHbLIX  OpraHM3aumin 1M ux  duamvanos u
npeacTaBUTENBCTB, OCYLLECTBAAOWMX CBOKO AeATe/bHOCTb Ha Tepputopum Poccuiickoin
depepaunm;

5.4.1.6.MHbIM NMLOM, KOTOPOMY B C/ay4vasx, MNPesyCMOTPEHHbIX ¢enepanbHbiMM 3aKOHaMM
Poccuitckoit depepaunn, 3anpeliaetca Bnagetb U (MAK) NONb30BATbCA MHOCTPAHHbLIMM
bMHaHCOBbIMM MHCTPYMEHTaMM.

5.4.2. B TeyeHne 15 (MartHaguatn) Paboumx pgHelr ¢ pgatel HanpasaeHua Ynpasnswowmm KaneHty
YBeAOMNEHUA O COrnacMn Ha 3ak/alyeHue [0rosopa AOBEPUTENbHOrO ynpasieHua nepepatb
Ynpasnawowemy B [0BepuTeNbHOe ynpaBieHne AKTMBbI B pasmepe MUWHMMaNAbHON CYyMMbl
WMHBECTUPOBAHUA nau bonee.

5.4.3. BbinnauymeaTtb Ynpasaatowemy BosHarpaxkaeHue B nopagke v pasmepe, onpegeneHHbix 8 Jorosope
1 B 3aABNeHMM 0 Bblbope MHBECTULIMOHHOM CTpaTeruu;

5.4.4. BosamewaTtb Pacxoabl YnpasndAwwero, B TOM 4YuCAe Ha OCHOBAaHWM CYETOB, BbICTABAEHHbIX
Ynpasnsawowmm nocne npexkpatwteHuna florosopa.

5.4.5. TpeboBaTb BbiBOAA AKTMBOB M3 [0BEPUTENIbHOTO YNPaB/AEHUA HE MHaye Kak NnyTeM HanpasaeHuA
Ynpasnawuwemy nucbmeHHoro TpeboBaHMs 0 BbIBOAE AKTUBOB.

5.4.6. Noppepkmatb CToMMOCTb 4MCTbIX AKTMBOB B [lopTdene He HuKe MUHMMANBHOM CyMMbl
WHBECTUPOBAHUA.

5.4.7. CamOCTOATENbHO OTC/IEKMBATb U3MEHEHUA U/uan gonosHeHunsa B Jlorosop, pasmelleHHble Ha Caite
Ynpasasawouwero, npy sTom KAMEHT camocTosATeNIbHO HeceT PUCK HebnaronpuATHbIX MNOCNenCcTBUiA,
BbI3BaHHbIX OTCYTCTBMEM Yy KineHTa uHpopmaummn o6 nsmeHeHnax u/vnm gononHeHusx 8 Jorosop
(npuHaTHem doroBopa B HOBOW pefaKkumm), pasmelleHHbIx Ha CaiiTe Ynpasasiowero.

5.4.8. MNMucbmeHHO yBegoMAATb Ynpasasawowero 06 nsmeHeHUn gaHHbIX KAneHTa, yKasaHHbIX KaneHTom B
AHKeTe, He no3gHee 30 (Tpuauatv) AHelt ¢ Haubonee paHHel 13 cneayrowmx aat: (i) Aatbl, Koraa
Takue usmeHeHuA npousolunun, nmbo (ii) aatbl nonyyeHma KnmeHtom ot Ynpasnsatouwero TpebosaHuA
0 nepefadve [OKYMEHTOB W/uau cBeaeHwuit (iii) aatbl pasmelleHua Ynpasaswowum Ha Calite
Ynpasnatowero nHpopmaumm o HeobxoAMMOCTU npenocTaBieHua KAMeHTamM COOTBETCTBYHOLLMX
cBefeHun; obHoBneHne uHopmaumm npousBoauTcs  KnveHToOM nyTem  NpenocTaBieHuUA
Ynpasnatowemy o6HOBNeHHON AHKeTbl KaneHTa C HOBbIMM AaHHbIMM M (€civM NPUMEHUMMO) ¢
npeaoctaBneHnem AOKYMEHTOB, MOATBEPKAAIOLWNX TAaKUE U3MEHEHMUA.

5.4.9. Jo noanucaHus 3asasneHuna o Bblbope MHBECTMUMOHHON CTpaTermn nNpesocTaBuTb YNpasaatoLemy
OOKYMEHTbI cornacHo NepeyHio 4OKYMEHTOB.

5.4.10.MepenaBaTb B LOBEPUTENbHOE YNpaBaeHMe AKTMBbI, CBOOOAHbIE OT 3a710ra UM UHbIX 06PEMEHEHWIA,
a TaKXe Npas TpeTbuX nuL,.

5.4.11.BbinnaumBatb Ynpasaatolemy OMNOAHUTENbHOE BO3HArpaxaeHue, npeaycmoTpeHHoe [loroBopom, B
cnyyae (i) [ocpoyHoro pactopeHua [loroBopa no MHMUMaTMBe KMeHTa, 32 UCK/IIOYEHMEM CNYYaEeB,
npeaycmoTpeHHbIX [loroBopom, Mbo (ii) BbiBoga AKTMBOB U3 4OBEPUTENIbHOTO YNpaBaeHWs B TeYeHMe
CpoKa WHBECTULMOHHOIO TrOpU30OHTa, ecnuM  WMHBecTUUMOHHaA  Aaeknapauma  CTaHOApPTHOM
WHBECTULMOHHOMW CTPaTerMm CoOAEPKUT ycnoBus o6 oTcyTCcTBUM NpaBa KnveHTa Ha BbiBOA, AKTMBOB B
TeyeHne cpoka MHBECTUUMOHHOro ropusoHTa, u/uam (iii) nameHeHuns KameHtom MHBECTUUMOHHOM
CTpaTernm B Te4yeHue CpoKa MHBECTULMOHHOrO ropu3oHTa ecim MHBECTUUMOHHAA AeKnapaums
CTaHA4ApTHON MHBECTULIMOHHOM CTpaTerMm CoAepKUT ycnosme o6 oTcyTcTBMM npasBa KnmeHTa Ha
nsmeHeHne MHBECTULMOHHOW CTpaTerMm B Te4eHne cpoka MIHBECTULMOHHOIO ropu3oHTa.

5.4.12.B TeueHue 15 (MNaTHaguatu) Paboumx aHel ¢ AaTbl HanpaBAeHUs cooTBeTcTylowero TpeboBaHus o
npesocTaBNeHUM AOKYMEHTOB U (MNM) cBegeHWN, npeaocTaBuTb Ynpasaawowemy uHdopmaumto,
NO3BO/IAIOLWYIO NOATBEPANTL MW ONPOBEPrHYTb 0OOCHOBAHHOE MPEANONoKeHMEe YNPaBAAIOLLErO O
TOM, YTO KnneHT aBnaetca Hanoronnatenswmkom CLUA, a TakKe cornacma Ha nepeaady MHopmaLmm
B Hanorosble opraHbl CLUA; npn atom cornacme KnueHta-Hanoronnatenowmka CLUA Ha nepegavy
Takon MHPopmaumm B Hanorosble opraHbl CLLIA ogHOBpeMeHHO ABNAETCA COFlacMem Ha nepepady
Takol wWHbopmaumm B LleHTpanbHbi 6aHK Poccuiickoir Pepepaumn, deaepanbHbiit opraH
WCNOSIHUTENbHON BAACTU, YNONHOMOYEHHbIN Ha ocywecTsBieHne ¢GyYHKUMIA MO MPOTUBOLENCTBUIO
(oTMbIBaHMIO) O0X0A0B, NOJYYEHHbIX MPECTYNHbIM MyTem, U GUHAHCMPOBAHUIO Teppopusma, U
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denepanbHbIii OpraH UCNOAHUTENbHOM B1IAaCTH, YNOJHOMOYEHHbIN MO KOHTPOIO U Haa3opy B o6i1acTtm
Hanoros u cbopos..

5.4.13.B TeyeHue 10 (Odecatu) Paboumx gHeit c aaTbl nonyyeHna KnneHTom oT YnpasasaoLwero yseaomaeHus

YnpaBAaawoLero o pactopxeHuun [Jorosopa, npefoctasuTb Ynpasasatowemy TpeboBaHMe O BbiBOAE
AKTMBOB B OTHOLWEHUU BCex AKTUMBOB, HaxO4ALWMXCA B AOBEpPUTENbHOM YMNpaB/ieHUN, C YKa3aHUem
PEKBU3MTOB CYeTa Aerno, OTKPbITOro Ha uma KnueHTa, ans sbisoga AkTneoBs B ¢opme LleHHbIx Bymar,
a TaKKe peKkBM3nMToB HAHKOBCKOTO cyeTa A1A BbiBoga AKTMBOB B popme [eHekHbix CpeacTs.

5.4.14.03HakoMuTbCA € MHPOpPMaLmMeit 06 obuem xapaktepe M/WaM UCTOYHMKAX KOHONMKTA UHTEPECOB U

5.5.

ONUCaHMEM PUCKOB, CBA3AHHbIX C BO3MOXHOM peann3auneit KOHPAUKTA UHTEPECOB, U3OXKEHHBIM B
AeKnapaumm (yBeLomMAeHUM) 0 pUcKax B npunoxeHmm Ne9 k [lorosopy.
KnneHT Bnpase:
C AaTbl Nnony4yeHnsa KnmeHTom YBefOMAEHMA O COr/TacumM Ha 3aK/Ilo4eHne A0roBopa A0BEPUTENBHOIO
ynpasaeHua nepegatb Ynpasasatowemy AKTuBbl B popme [leHexHbix CpeacTs;
B TEYEHMe CPOKa AelcTeua Jorosopa nepesasaTb B 4OBEPUTENIBHOE YNPaBAEHNE JONOAHUTENbHbIE
AkTMBbI B popme [leHeKHbIx CpeacTs;
B TEYEHME CPOKa AelcTeuA [Jorosopa nocsie NMCbMEHHOTO COrIacoBaHMA € YNPaBAAOLWMM NepeyHn
nepegasaemMbix Ynpasastoowemy AKTMBOB B BUAE LEHHbIX Bymar M ux 6anaHCOBOM CTOMMOCTM
O0NOSHATL AKTUBbI LIeHHbIMKW Bymaramu;
OCYLLECTBAATb MOAHOE M/UAKN YaCTUYHOE U3bATUE (BbIBOA) U3 AOBEPUTE/ILHOIO YNpaBieHnsa AKTUBOB
B popme [leHeskHbix Cpeacts n/vnm UeHHbix Bymar, ¢ yuetom npasui, ycTaHoB/IEHHbIX JloroBopom;
TpeboBaTb OT Ynpasastowero npegocrasneHmsa OTYETOB B NOPAAKe, NpeaycMoTpeHHOM [loroBopom;
OCYLLEeCTBAATb UHble NpaBa, NpeAyCMOTPeHHble 3aKoHoAaTeNbCcTBOM 1 [loroBopom.

6. YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

YNpaBnaoWmMin - OCyLLECTBAAET Yy4YeT WU XpaHeHWe AKTMBOB B COOTBETCTBUM C TpeboBaHMAMM
3aKoHOAaTENbCTBA OTAE/NbHO OT COOCTBEHHOrO MMyLLecTBa, 060c06/1A5 AKTMBbBI Ha CheLManbHbIX
cyeTax, OTKpbIBaeMbIX Ha MMA YNpPaBAAoLWeEro, B TOM YMUC/ie B KPeAUTHbIX OpraHM3aumax, B cucteme
BEeAEHUA peecTpa BAaLE/bLEB LLEHHbIX Bymar, y Aeno3vTapues.

KnneHT 06a3aH ocywiecTsmTb Nepegady AKTMBOB Ynpasastowemy B TedeHue 15 (MaTHaguati) Pabounx
OHeln c paTtbl HanpasneHua Ynpasnawowum KnneHty YBegomneHuMa O COMlacMn Ha 3ak/lo4veHue
[0roBopa [A0BEPUTENbHOTO yrnpasaeHua B padmepe MUHMMANbHOM CYMMbl MHBECTMPOBAHMA WU
6onee.

Ona nepenaum AKTMBOB B AoBepuTesibHOe ynpasaeHue KaneHTt nepesoaunt JeHexkHble Cpeacrsa Ha
6aHKOBCKUIN CYET, YKa3aHHbIl B YBEAOMIEHUMN O COTNAaCUM Ha 3aK0YEHME O0r0BOPaA A0BEPUTENIBHOTO
ynpasneHua, a LleHHble Bymaru Ha cyeT Aeno, AOMOAHUTE/IbHO YKa3aHHbI YNpaBAAloWMM nocae
cornacoBaHua CtopoHamu nepeyHsa LleHHbix bymar, nepefaBaembix B AOBEPUTENbHOE yNpaBAeHNe, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

Ecnv AKTuBbI He nepeaHbl KAneHTOM B AoBepuUTebHOEe ynpasaeHue Ynpasaatowemy B TedeHume 15
(MNaTHaauaTh) Paboumx aHel ¢ AaTbl HanpaeaeHua KAneHTy YBegOMIEHUS O COrNacuM Ha 3aKNtoYeHne
[0roBopa A0BepuUTENIbHOrO ynpasaeHusA, [loroBop CYMTAeTCA HEe3aKAYEHHbIM, a YNpasaatowmii
BnpaBe 6e3 npeaBapuUTeNbHOro yBeaoMaeHUa KaneHTa He NpMHUMaTb AKTMBbI B J0BEpPUTE/IbHOE
ynpasneHue. B aTom ciyyae gia 3akatodeHua [jorosopa B nocneaytowem KaveHT 064a3aH NoBTOPHO
06paTUTLCA K YNpaBastoWeMYy A1A MNOAYYEHUs HOBOrO YBEAOM/EHMA O COMIAaCMM HA 3aKAYeHue
Jorosopa.

Ecnu B TeueHue 15 (MNatHaguaTtr) Paboumnx gHel ¢ gatbl HanpasaeHus KAneHTy YBeAoMIEeHUA O Coriacum Ha

6.5.

3aKNlOYeHMEe A0roBopa AO0BEPUTENbHOro ynpasaeHus KaneHTom B AOBepUTENbHOE yhpaB/ieHue
Ynpasnsowemy nepegaHbl AKTMBbI B pasmepe, MeHbllem 4YemM MUHMManbHaa Ccymma
MHBECTMPOBaAHMWA, YNpasaawowWwMii Bnpase 60/blie He NPUHUMATL AKTMBbI B [0BepuUTeNbHOE
ynpaB/ieHne 1 pacToprHyTb [loroBop B 04HOCTOPOHHEM nopAake. Mpu 3Tom AKTUBbI BO3BPaLLAOTCA
KnneHTy B nopagKe, npeaycMoTpeHHOM JJoroBopoM B ClyHae AOCPOYHOro pacTopyKeHus [jorosopa no
MHWUMaTMBE YNpaBastoLero.

[eHexHble CpeacTBa CUMTAIOTCSA NPUHATBIMU B SOBEPUTE/IbHOE yNpaBieHue Ynpasasowmm B aaTy
3auncnenus JeHexHbix CpeacTB Ha PAcYeTHbIM CYET, OTKPbLITbIM Ha MMA YNpaBAaAlowWwero a1 yyera
[eHexHbix Cpeacts, nepefaHHbIX B AOBEPUTE/IbHOE YNPAB/ieHWEe, U YKa3aHHbIA B YBeAOMIEHUU O
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COr/lacuM Ha 3aKNYeHMe AO0roBopa AOBEPUTENLHOMO yNpaBaeHus, ecnm Takme [eHexkHble Cpeacrsa
He BO3BpalLeHbl YNPaBAAOLWMM B COOTBETCTBMU C NYHKTOM 6.4 [lorosopa.

6.6. [pu nepepaye B poBepuTenbHoe ynpasneHne [eHexHbix cpeact8 CTOPOHbI BNpaBe He opopmnATb
aKT npuema-nepenaym AKTMBOB B [0BepuTe/IbHOE ynpassieHWe, NpMHUMan 3a NoATBepzaatouime
OOKYyMeHTbl 0 cymme [leHexHbix CpeacTs, nepeaaHHbIX B AOBEPUTENIbHOE YNpaBaeHue, BbIMUCKY C
pacyeTHOro c4yeTa, OTKPLITOrO Ha MMA Ynpasaatowero ana ydyeta JeHexHbix Cpeacrs, nepesaHHbIX B
[0BepuTeNbHOe yrnpas/ieHue.

6.7. [lMepegaya B AoBepuUTENbHOE YNpaBaeHne AKTMBOB B popme LleHHbIx Bymar BO3MOXKHA Npu yCA0BUK
npeaBapuUTeNIbHOrO MUCbMEHHOro COrnacoBaHUA € YNpaBaAaoWMM MNepeyHa nepegaBaembixX
Ynpasnawowemy LleHHbix Bymar. B cnyvae nepegaumn Ynpasasawowmum KaneHTy AKTMBOB B popme
LeHHbIx Bymar KaneHT Hanpasndet Ynpasaatwowemy YsegomneHue o nepegadve LeHHbiIx Bymar.
MNepepava LeHHbix Bymar KnueHTom Ynpasnawuwemy odpopmasetca AKTOM nNpuema-nepenayu
LeHHbIX Bymar, KoTopbli nognucbiBaetca CTopoHamm B TedeHue 5 (nNATu) aHen ¢ AaTbl NPUHATUA
LleHHbIX Bymar Ynpasnaowmm B 4OBEPUTENIbHOE yNpas/ieHue.

6.8. LUeHHble bymarn cumTaloTca NPUHATLIMU B AOBepUTENIbHOE ynpas/ieHne Npu yCAnoBUM NOANUCAHUA
CTopoHamu cooTBeTCTBYOWEro AKTa npuema-nepegaun LleHHbix Bymar B AaTy BHECEHUA NPUXOAHON
3anuMcKM No MLEBOMY cYeTy YNpaBasatoLwero, 1Mb60 B AaTy BHECEHUS NPUXOLHOM 3anmncm No cHeTy Aeno
YnpasnatwouLero.

6.9. [Jo momeHTa nognucaHua AKTa npuvema-nepegadn LeHHbix bymar KnueHT npepactasndaer
Ynpasnsawowemy 4OKYMeHTbl, NoATBepKAatowme 3atpatbl KnveHTa Ha npuobpeteHne LieHHbIx Bymar.

6.10. BbiBoa, AKktMBOoB KnuneHTa B Buae LleHHbix Bymar CTOpoHbl noaTBep»KAatoT nytem noanucaHuA
CtopoHamu AKTa npmema-nepegadn LleHHbix bBymar no popme MpunoxkeHunsa N6 K [lorosopy.

6.11. Jdatoit BbiBOAa AKTMBOB U3 A0BEPUTENLHOIO ynNpasaeHus asaaetcs: (i) ana JeHexHbix Cpeacts — aata
MX CMMCAHUA C PACYETHOrO CYeTa, OTKPLITOrO Ha UMA Ynpasaatowero ana yvyeta JeHexHbix Cpeacrs,
nepegaHHbiX B [O0OBEepUTE/IbHOE YyhpaBreHMe B CcOOTBeTcTBMM C  [Jorosopom, (i) ana
6e340KyMeHTapHbIX LieHHbIX Bymar, a TakXe A1 AOKYMEHTAPHbIX LLeHHbIX 6ymar ¢ obasaTesibHbIM
LEeHTPaN30BaHHbIM XpaHeHMemM — gaTta cnucaHusa LleHHbix Bymar co cyeTta geno (nuuesoro cyeta)
Ynpasnatowero, A0 UHbIX AOKYMEHTAPHbIX LWeHHbIX bymar — gata nognucaHua CTopoHamu AKTa o
BO3BpaTe AKTUBOB M3 A0BEPUTE/IbHOMO YNpaBaeHuUA.

6.12. Ynpasnawowmii OCyLLecTBAAET BbiBOL AKTMBOB M3 [0BEPUTE/IbHOTO YNpaB/ieHUs Mno TpeboBaHMIO
KnneHTa MCKNYMTENBHO Ha CYeT, OTKPbITbIN Ha nmAa KnaneHTa. Boisoa AKTMBOB U3 J0BEPUTENBHOIO
ynpaBieHMA Ha CYET, OTKPbITbIN HAa MMA TPETbEro NLA He AOMYCKAETCA, 3a UCK/OYEHNEM Cy4vaeB
Bo3BpaTa AKTMBOB KnumeHTy B CBA3M C 3aKawyveHnem KnveHTOm [orosopa [AOBEpUTENbHOro
ynpaBneHuna LUeHHbIMKM Oymaramm WM [AOroBopa Ha Opokepckoe 06CAYKMBAHME C  APYrUM
npodeccnoHabHbIM YH4aCTHUKOM PbIHKA LieHHbIX Bymar.

6.13. AKTMBbI KnuveHTa MOryT yuuTbiBaTbCA BMecTe € AKTMBamu Apyrnx KaueHTos Ynpasnatwowero B
COOTBETCTBMM C TpeboBaHMAMM  3akoHogaTenoctBa. [pu  3tom  [eHexHble CpeacTsa,
npegHasHavyeHHble 4158 MHBECTMPOBaHMA B LleHHble Bymaru, Bxoaauwme B coctas MNoptdensa KnmeHTa,
yuuTbiBatoTca Bmecte ¢ [eHexxkHbimu Cpeactsamm apyrux KnveHtos Ynpasaatowero Ha 0O4HOM UAN
HECKOJIbKMX cYeTax YNpPaBAAoLWEro, N0 yCMOTPEHUIO YNPaBAAIOLLErO, Ha KOTOPbIX OCYLLLeCTBAAETCA
XpaHeHue [leHexHbix CpeacTs.

6.14. LleHHble bymaru, Bxogawme B coctas MNoptdens KnneHta, yumtbiBatotcs BMecTe ¢ LleHHbIMM Bymaramum
apyrmx KnneHTtoB YnpaBaaowero Ha 0gHOM MM HECKOJIbKMX cveTax YMpaBAAOLWEero, Ha KOTOpbIX
ocyliecTsnaeTca xpaHeHue LleHHbIx Bymar.

6.15. [nAa coseplweHuns cpenok u onepaumii ¢ LleHHbimu Bymaramu, BxogAwmmu B coctas lNoptdens
KnuneHTa, c npusneyeHnem 6pokepoB AKTUBbI KAMEHTa MOTYT y4MTbIBATLCA HA O4HOM UM HECKOJIbKUX
cyeTax Ynpasnstowero y 6pokepoB B COOTBETCTBUM C YyTBEPKAEHHbIM BPOKEPOM NOPAAKOM BeAeHMUsA
BHYTPEHHErO yYyeTa CAe/0K M onepaumii ¢ LLeHHbIMM Bymaramun npodeccMoHabHbIMKU YYaCTHUKAMMU.

6.16. Mpu 3sTOom YnpasnstowMin [JoaxKeH obecneunTb BegeHWe 060c0b6NEHHOrO BHYTPEHHEro Yy4yeTa
JeHexHbix Cpeacts u LleHHbIx Bymar no Kaxkgomy [lorosopy B OTAE€NbHOCTU.

6.17. KnueHT Bnpase noTpeboBaTb M3bATMA YaCTU AKTUBOB U3 A0BEPUTENbHOMO YNPaBieHUA, MMCbMEHHO
yBEAOMMB YNPaBAAIOLWLEro NyTem HanpasaeHua Ynpasasawowemy TpeboBaHusA O BbiBOAe AKTUBOB.
YactuyHoe m3bATUE (BblBOA) AKTMBOB M3 yNpaBaeHUa npomsBoanTtcs B Buae [eHexxHbix Cpeacts u
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6.18.

6.19.

(nnn) UeHHbIX Bymar. Bua 1 pasmep nsbimaemMbix AKTUBOB onpeaensetcs KnMeHTom camocToAaTebHO
C y4eTOM MO/10XKeHUM NyHKTa 15.8 Jorosopa.

TpeboBaHMe 0 BbiBOAEe AKTMBOB, HanpaBieHHOe KnveHTOM, B pesynbTaTe WCMOJIHEHMA KOTOPOro
CtonmocTb YmcTbix AKTMBOB B lNopTdene ctaHeT HU¥KE MUHUMANbLHOW CYyMMbl MHBECTMPOBaHMUA, a
TaK¥Ke B C/y4Yasx, Koraa BblbpaHHasa KnneHtom MHBECTULMOHHAA cTpaTerna He NpPeanonaraeT BbiBOs,
u3 gosepuTesnbHOro ynpasneHua LeHHbix Bymar u/mnm [deHexHbix CpeAcTB B TeyeHMe CpoKa
MHBECTUUMOHHOIO TFOPWM30HTa, paccMaTpuBaeTca YnpasaAwWMM Kak yBegomneHue KnauveHta o6
OAHOCTOPOHHEM OTKase OT wucnonHeHua [orosopa. B Takom cnyvae noanexkaT nNpuUMeEHeHUto
nonoxeHua florosopa o nopagKe U ycnosuax npekpawieHusa lorosopa.

Mpn nonyyeHnn Ynpasnawowmm TpeboBaHUs KaMeHTa O YaCTUYHOM M3bATUM AKTMBOB B BUAe
JeHexHbix Cpeacts u (nnn) LeHHbix Bymar cooTBeTcTBytowme OeHerkHble Cpeactsa u (Mnu) LieHHble
Bymarn nepegatotcs Ynpasaatowmm KnameHTy B cpok He nosgHee 35 (TpMAuaTv NATM) KaneHaapHbIX
OHel ¢ gaTtbl NoNyyYyeHuA Takoro TpeboBaHMA B nopaaKe, onpeaeneHHom B [lorosope. Ecnm B coctaBe
AKTMBOB HeZOCTaTOYHO [JEHEXHbIX CpeacTs A1a CoBeplleHua u3bATUA (BblBOSA) AKTMBOB M3
ynpasneHua cornacHo TpebosaHuto KnveHnTta, Ynpasnatowmii 6e3 cornacoBaHua ¢ KameHtom (B Tom
yncne 6e3 cornacoBaHUA Camoit BOSMOXKHOCTU peannsaumm LleHHbix Bymar n nepeyHa LleHHbIx Bymar,
noasexalmnx peannsaumm) ocylwecTBaseT peanusaumto LeHHbIx Hymar M3 coctaBa AKTMBOB,
Haxogawwmxcs B NopTdene KnneHrta.

7. NOPAAOK ONPEAENEHMUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbIHOYHOM UeHoM LleHHOM Bymaru, gonyueHHon K 06palleHMIo Ha OpraHnM30BaHHbIX TOPrax, sBAseTcs
ee KOTMPOBKA NO COCTOSHUIO Ha [fOeHb, B KOTOPbIA NPOM3BOAMTCA pacyeT, YCTaHOBJ/IEHHas
COOTBETCTBYIOLLMM OPraHM3aTopPoOM TOProB/nN Ha AaTy onpeaeneHns PbIHOYHOM LeHbl Takon LleHHoM
bymaru.

Ecim Ha MOMEHT ocywecTBaeHua oueHku LleHHol Bymaru, ponyuleHHoM K obpalleHuio Ha
OpPraHN30BaHHbIX TOpPrax, MHPopPMaLmA O ee KOTUPOBKE PACKPbLIBAETCA HECKO/IbKMMM OPraHM3aTopamm
TOProB/M Ha PbIHKe LLeHHbIX Bymar, PbIHOYHOM LleHOoM Takol LleHHoM Bymaru npusHaeTca KOTUPOBKa,
nHbOpMaUMA 0 KOTOPOW pacKkpbiBaeTca MoCKoBCKOW Buprkeli.

Ecnn Ha gaty onpegenerHna PblHOYHOM LeHbl LleHHon Bbymarn KoTMpoBka MocKoBcKkon bupikeit He
paccumTaHa, TO PbIHOYHOW UeHOW Takoh LleHHol Bymaru ABnsetca nociefHAAa pPaccYMTaHHas
KOTMpPOBKa Ha MocKoBckon Bupxke B npegenax 90 gHel, npealwecTBylOWMX AaTe onpeaeneHus
PblHOYHOM LeHbI LieHHO bymaru.

Ecan Ha MocKkoBCKOI Bupyke OTCYyTCTBYET KOTMPOBKA Ha KaKyto-anbo us gat B npegenax 90 gHen,
npeALwecTBYOLWMX AaTe onpeaeneHnsa PblIHOYHOM LeHbl LleHHoM Bymaru, To PbIHOYHOM LEeHOW TaKkoM
LleHHOW Bymarn npusHaeTca HaMMeHbLLana KOTUPOBKA, MHPOPMALLMA O KOTOPOM PacKpbIBAaETCA MHbIMU
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLEHHbIX bymar.

Echnm Ha paty onpegeneHva PbIHOYHOW UeHbl LieHHoOW Bymaru, AonylweHHOM K obpalieHuto y
OopraHM3aTopa TOProB/M HAa PbIHKE LLEHHbIX bymar, MHGoOpMauusa 0 ee KOTUPOBKE He PACKPbIBAETCA HU
OLHWUM OPraHNM3aTOPOM TOPrOBAM HA PbIHKE LieHHbIX 6ymar, PbiHOYHaA LieHa Takon LleHHoi Bymaru
onpeaensercd Hes3aBUCMMbIM OUEHLLMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHus
cooTBeTCTBYlOWEN LleHHON Bymaru, BKatoyatoweit Bce Pacxogpbl.

PbIHOYHOM UeHoM LleHHOM Bymaru, He AONYLLEHHOW K OPraHM30BaHHbIM TOPram, ABAAETCA Noc/eaHnAs
LeHa 3aKpbITUsA pbiHKa (Bloomberg Last), onybankoBaHHasa B UHGOPMaLMOHHOMN cnucteme «baymbepr».
PbIHOYHOM LeHOM LleHHON Bymarn MHOCTPAHHOrO SMUTEHTa ABASETCA MOCAEL4HAA LLeHa 3aKpblTuA
pbiHKa (Bloomberg Last), onybankoBaHHasa B MHGOPMaLMOHHOM cucTeme «baymbepr».

Echn Ha paty onpepeneHus PoiHOYHOW LeHbl LleHHoM Bymaru, He ponyuweHHOW K obpalieHuto y
opraHvM3aTopa TOProB/AM Ha PblHKE LLeHHbIX Bymar, uamn LleHHoit Bymarn MHOCTPaHHOro 3MUTEHTA,
MHPOPMALMA O LLEHEe 3aKPbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOW cucteme «bnymbepr», ee
PblHOYHan uUeHa onpeaenseTcs, UCXoaa M3 NocnedHeld MMElOWEeNCcs UeHbl 3aKpbITUA pPbIHKA B
npegenax 90 aHel, NnpeaLIecTBYOWMX AaTe onpeaeneHuns PoiHOUHOM UeHbl LleHHoM Bymaru.

B cnyyae oTcyTcTBMA Ha AaTty onpeaeneHus PbiHOYHOM ueHbl LleHHol Bymaru, He gonyuweHHon K
06paLLeHMIO Y OpraHM3aTopa TOProB/M HA PbIHKe LEeHHbIX 6ymar, uaun LleHHol Bymarn MHoCTpaHHOro
3MUTEHTA, MHPOPMALLMK, YKa3aHHOM B NyHKTe 7.8 JoroBopa, PbiIHOYHas LeHa Takoi LleHHoin bymaru
onpeaenseTcs He3aBUCMMbIM OLEHLUMKOM WM MPU3HAETCS PaBHOW CTOMMOCTM NpuobpeTeHus
cooTBeTcTByoWel LleHHolM Bymaru, Bkatovatowelt Bce Pacxogpbl.
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7.10.

7.11.

PbiHOuHON ueHol OeHexHbix Cpeacts B Bantote Poccuiickoit degepaumm asnsetTcs HOMUHaAbHAsA
CTOMMOCTb TaKOW BaNtoTbl.

PblHOYHON LeHON [eHexHbix CpeacTts B MHOCTPAHHOW BafloTe A4 Lened BHYTPEeHHero y4yera,
OTYETHOCTU YNpPaBAAIOWEro U Lenel UCNoAHeHUA Ynpasastowmm ¢GyHKUMM HaANOrOBOrO areHTa
ABnAeTcA cymma B pybnsax Poccuiickon Pepepaunmn, KoTopaa NosydaeTca B pesysbTaTe nepecyeta
CTOMMOCTM TaKOM WMHOCTPAHHOI BantoTbl B pybamn Poccuiickoit depepaumm nytem BHyTpeHHew
KOHBEPTALUMN.

8. BOMPOCbI HANOIrOOBNOXEHUA

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

KNneHT HeceT eAMHONMYHYIO OTBETCTBEHHOCTb 3a YNAaTy Ha/I0roB Mo Nt06biM onepauuam c AKTMBamM,
COBepLUEHHbIM coriacHo [JoroBopy, BK/Ato4an, 6e3 orpaHUYeHnUin, Hanor Ha Aoxoabl PU3NYECKUX nuu,
MHble HaNorM, NOW/MHbI UAN COOpPbI, HAYMUCNSEMbIE HA KaKy-IMBO OCHOBHYIO CyMMY, NMPOLEHTHI,
OVBUAEHAbI, 33 UCKNOYEHUEM C/Tly4aeB, KOrga B COOTBETCTBUM € 3aKOHOAATEIbCTBOM YNPaBAAoWmn
CAaMOCTOATE/IbHO YAEP)KUBAET M MEPEUUCNSET HaANorM C AoxoaosB KameHTa, MNOAydYeHHbIX npwu
ynpasieHnn AKTUBaMMU.

Ons dusnueckux nuu-KnmeHtos Ynpasnstowero Ynpasaatowmii NpusHaeTcs HajoroBbiM areHTOM B
OTHOLWIEHUM [0X0[0B, NONy4YeHHbIXx KnmeHTom B pamkax [loroBopa no onepaumsam C UeHHbIMU
bymaramm M  WHbIMWU PUHAHCOBLIMW WHCTPYMEHTAMU. B uenAax HagneKallero WCNoAHeHus
Ynpasnawowmm gaHHon 0b6a3aHHOCTU KaneHT 0653aH coobwmTb YNpaBasiowemy 1 AOKYMEHTaIbHO
noATBepAUTb CBOM HANOroBbIN cTaTyc B Poccuiickoin deagepaumnm Ha MOMEHT 3akatodeHua [lorosopa.
KnneHt TaKkKe o06a3yeTcA He3amea/MTENbHO YBEAOMAATb YNPaBAAOWEro O Kaxaom ¢akrte
M3MEHEHMA CBOEro HasoroBoro cratyca B Poccuitickolt ®egepaumm B TedeHWe CpPOKa AeNcTBUA
Jorosopa » noAaTBepKAaTb AAHHbLIA CTAaTyC NPW HACTyNJeHUWU cneaytowmx cobbiTUit: OKOHYaHMA
Hanorosoro nepuoza, BbiNaaTbl [JeHexHbix Cpeacts B nonbldy KnveHTa [0 ucTeyeHUA CpoKa
HA/I0roBOro Nepuoga Uan 40 UCTeYeHMA Cpoka aenctema [orosopa, BbiBoAa [eHexHbix Cpeacrs no
NUCTEYEHUU CPOKa AENCTBMA AN NPU pacTopskeHun [loroBopa, a TakKe B TeyeHue 5 (MATn) aHel ¢
MOMEHTa HaMnpaBJIEHMA COOTBETCTBYHOLLErO MNUCbMEHHOr0 3anpoca YMpaBAAWWMM B MNOPALKeE,
npegycmoTpeHHom [loroBopom anA HanpasaeHmna OTyeTos.

KnueHT 06s3yeTca TaKKe Hesamed/IMTeNbHO YBEAOMWUTb YNpasasAlowWero nyTem HanpaBieHua oT
KnueHTta Ha agpec Ynpasnsawuiero, ykazaHHoro B EFPHOJ1, nucbmeHHOro ysegomsieHma ob oTkase ot
3aaBneHus Ha Bo3spaT HAD/, nsmeHeHMa GaHKOBCKMX PEKBM3MTOB, Ha KoTopble Ynpasastowmi
OONYKEH OCYLLECTBMTb BO3BPAT U3NNLLHE YAEPHKAHHbIX CYMM Hanora Ha Aoxoabl GU3NYECKUX NNLL.
Ynpasnawowmii NporM3BoANT UCHUC/IEHNE W yAEP)KaHWE CYMM Hanora WCKAKYUTENBHO B BastoTe
Poccuitckol degepauun. Mpu aTom Ans Ueneit ucYMCAeHns Cymmbl Hanoroson 6asbl BantoTol cueTa
npu3HaeTca BantoTa Poccminckon degepaunm.

Mpepoctasms Ynpasnstowemy 3asasneHme Ha Bo3spat HOP/1 KaneHT cornacmaca ¢ Tem, 4To Bo3BpaT
U3NULLHE yaeprKaHHOM YNpaBAAoLWMM CYMMbl Haalora Ha 4oxo4bl GU3NYECKUX UL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABAeHMeEM Ha Bo3BpaT HAD/1.

YnpaBaawoWmii He HeceT OTBETCTBEHHOCTb nepes KnMeHTOM B COOTBETCTBUM C AENCTBYHOLMM
3aKoHoAaTenbcTBOM Poccuiickoi ®eaepaumm 3a yuwepb B pasmepe U3MLWHE YNAaYEeHHOro Hanora Ha
goxoabl  OU3MYECKMX  NNUL,  NPUYMHEHHbIM  KnuMeHTy B pe3ynbTaTe  HenpeacTaB/eHus
(HecBoeBpemeHHOro npeactaBneHus) KaneHTOM  OOKYMEHTOB, NpeaoCcTaB/ieHUEe  KOTOPbIX
npeaycmoTpeHo nyHKTom 8.2 [lorosopa.

B cnyyae, ecam npu onpeaeneHMyM Hanoroeor 6asbl NO UTOram roga MAM MO OKOHYAHWKM CPOKa
Aencteuns nocnegHero [lorosopa, 3aknt04eHHOro mexay KnneHtom u Ynpasnstowmm, BoiaBaeH GakT
U3NIULWHE yaepyKaHHOro Hanora, Ynpasnawwmii obasaH B TedeHne 10 (decatn) aHelt coobwutb 06
atom KnumeHty nytem Hanpasnenus CoobuweHus Ynpasnsatowero. OtnpaBka CoobuweHus
YnpaBnAwoLWero ocyLecTBAAETCA B COOTBETCTBMM C yCA0BMAMM [Jorosopa.

Mpn HaANUUK U3AULLIHE yaep)KaHHbIX YNPaBAAOWMM B PaMKax BbIMNOJHEHNA GYHKLUWI HA/OrOBOro
areHTa CyMM Hajora Ha goxoabl OU3MYECKUX NWUL, U Hanauumm 3asBneHua Ha Bo3spat HAP/,
noanucaHHoro KnveHTom, YnpasasaoLWmMii paccmaTpuBaeT HacTOALLMIA NYHKT B KayecTBe TpeboBaHUA
YnpaBnawLUemMmy no OKOHYaHUWM KaxKAoro HanorosBoro nepuoga nnbo npekpalleHua aencTeuA
nocnegHero Aencreytowero [loroBopa, 3aK/AKUYEHHOro Mexagy Ynpasasaiowmm u  KnveHTtom,
OCYLLECTBMUTb BO3BPAT YKa3aHHbIX CYMM Ha pPeKBU3UTblI noboro M3 pgencteyrolmx [orosopos,
3aKNOYEHHBIX Mexay KaveHTom M Ynpasnswowmm, Nnbo, B c/lyyae NpeKpalleHus aencTeus
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nocneaHero pencrtsytowero [loroBopa mexay Ynpasasawowmm u KnveHtom, no nocieaHum
M3BECTHbIM Ynpasaawowemy 6aHKOBCKUM pekBuantam KnmeHra.

CTOpOHbI paccMaTpuMBatOT BbllleyKa3aHHoe TpeboBaHMe, Kak NMUCbMeHHoe 3asBieHue KnueHTa o
BO3BPaTe U3/IULLHE YAEPKAHHOIO HAaNora Ha A0X0Abl PUINMYECKUX UL, NOCTYNUBLIEE YNPaBAAIOLLEMY
B nepsbiii paboynini AeHb HAaIOroBOrO NepMoaa, CaeaytoLLero 3a HasloroBbIM NEPUOAOM, 33 KOTOPbIN
NpoM3BOAMUTCA pacyeT Hasora, AM60 B Nepsbii pabounit AeHb nocie nosyvyeHus Ynpasasrowmm
yBegomneHusa ot KaneHta o pacTtopkeHuu nocnegHero gencreytowero [orosopa, 3aKAtOMeHHOro
mexay Ynpasasatowmm n KaneHTom. Bo3BpaT M3NnULWIHE yaepKaHHOIro Hanora Ha foxo4bl pU3nyecKkmx
VL, NPoM3BOAUTCA YNPaBAAOWMM B CPOKW, yCTaHOB/NEHHble HanoroeBbiM Koaekcom Poccuinckoit
depepaunn. Hactoawmii NyHKT He pacnpocTpaHaeTcs Ha KAMeHTOoB, BbipasMBLUMX Hecorsiache Ha
BO3BPAT U3/IMWIHE YAEP!KAHHOMW CYMMbl Hasora Ha AoxoAabl GU3MYECKUX UL, NyTeM HanpaBieHus
YnpasnawwemMmy MNUCbMEHHOro OTKas3a OT 3aABneHuMAa o Bo3BpaTe HAD/, a Takxke B cnydae
npegocrasneHns KnMeHTom B MUCbMEHHOM BUAE 3aABNEHUA O BO3BPaATE M3/NMULIHE YAEeprKaHHOM
CYMMbI Ha/siora Ha goxoabl PU3NYECKMX NNL, B NOPSAKE, YCTaHOBEHHOM AENCTBYOWMM HaN0roBOM
3aKoHogaTenbcTBe Poccuiickon deagepaumnm, C UHbIMU PEKBU3UTAaMK A5 OCYLLLECTBNAEHUS BO3BpaTa. B
nocneaHem cnyyae, YnpasastoWmii BO3BpaLLaeT U3INLLHE YAEPKaHHbIM Hanor B pasmepe U Ha cyer,
YKa3aHHbI KAaneHTom B 3asiBNEHUN.

9. OTHET YNPABNAIOLLEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasnawouwmii 06s3aH Hanpasaatb KaneHty OTyeT He meHee oAHOro pasa 3a OTYeTHbIN nepuog, a
Take B Ntoboe Bpema B TeyeHMe aenctema JJorosopa no 3anpocy KnmeHra.
Ob6sa3aTenbCTBO YNpaBasawowero B Yactn npegocrasnieHns KaneHty OTY4eTOB BO3HMKAKOT C MOMEHTA
nepefaun KnneHTom AKTMBOB B [A0BepuUTE/IbHOE YyNpaBieHWe B CyMMe paBHOW wuam 6Honee
MWHUMANbHON CyMMbl MHBECTUPOBAHMWA, YCTAHOB/IEHHOM B COOTBETCTBYHOLEM 3asaBaeHUn o Bbibope
MNHBECTULUMOHHOM CTpaTeruu.
OT1yeT AonKeH bbiTb chopMUPOBAH Ha NocneaHu aeHb OTYEeTHOro nepmuoaa Mbo Ha AaTy, yKasaHHYo
B 3anpoce KauneHTa.
Ynpasnawouwmii 0basaH HanpasuTb OTyeT KAMEHTYy He nosgHee noc/iefdHero AHA KaneHAapHoro
mecAua, cneaytowero 3a OTYETHbIM Nepuoaom, a TakKe B TeyeHune 10 (Jecatmn) Paboumx gHen c
MOMEHTa Noy4YeHMA NMCbMEHHOrO 3anpoca KnneHTa.
B OTueTe AoMKHa cogepKaTbCca cneayroLan MHpopmaumsa:
nHbopmauma 060 Bcex caesKax, CoBepLUeHHbIX YNpasastowmm ¢ AKTUBaMu;
nHbopmauus obo Bcex onepauuax no nepefadye B AOBepUTENIbHOe ynpasneHue KaveHTom w
BO3BpaTy emy AKTMBOB, 3a MNepuoa, BPEMEHW, UCUMCASEeMbId C AaTbl, creaylollelr 3a aaToun
dopmumpoBaHua npegpiayuiero Otyerta (gatbl 3akNoveHMA [loroBopa, ecnu paHee OTyeT KANEHTY He
Hanpasnanca), Ao AaTbl GopMMpPOBaHUA NpegocTaBasemoro OTYeTa;
CBeleHMA O AMHaAMWKe eXemecsayHon goxogHoctn [loptdens KnueHta 3a Becb nepuop
[OBEPUTENBHOIO YyNpaB/eHMA C AaTbl nepegaun KnveHTom AKTMBOB Ynpasaswuwemy (B Buae
rpadumka);
ceefeHna o ctoumoctu MNoptdens KnmeHTa, onpeneneHHON Ha KOHeL, KaXXgoro mecaua, 3a Becb
nepuoz AOBEPUTENIbHOTO YNPaB/IeHUs ¢ AaTbl Nepedayn KnmeHTom AKTUBOB Ynpasasatowemy (B Buae
rpaduka);
cBeAeHun o Aenosutapuu (genosnTtapusx), perucTpatope (perucrpatopax), OCyLLEeCTBAAOWMX yueT
npas Ha LleHHble Bymarn KnuneHTa, HaxogdAwmeca B AOBEpPUTENbLHOM YNpasBAeHUU, B TOM 4ucne
NnoJsiHoe HaMMeHOBaHUWe, UAEHTUPUKAUMOHHBLIA HoMep HanoronnaatenblmKka (MHH), ocHoBHON
rocy4apCTBEHHbIN perncTpaunoHHbii Homep (OFPH) u agpec mecTa HaxoXaeHus;
cBefleHna 06 WHOCTpaHHOM oOpraHusaumMm (MHOCTPAHHbIX OpraHM3auuMaAx), OCYLLEeCTBAAIOLLEMN
(ocywectensawowmx) yyeT npas Ha LleHHble Bymarn KnueHTa, Haxogsuwumeca B A0BEPUTENbHOM
ynpaBaeHun, B TOM YMcae NOJIHOE HaMMeHOBaHMe Ha MHOCTPAHHOM f3blKe, MeXAYyHapoAHbI Koj,
naeHTUdMKaumMm (Npu HaAMYMK) M aapec MecTa HaxoXKaeHus;
HaMMeHOBaHME U aZIpec MecTa HaxoXAeHMA KpeaUTHON opraHM3aumnm (KpeanTHbIX opraHMsauuii),
KOoTopoi (KoTopbix) Ynpasnsiowemy oTKpbIT (OTKpbITbl) GaHKOBCKUI cyeT (baHKOBCKMe cyeTa) and
pacyeToB MO onepaumam, CBA3aHHbIM C A0BEepPUTENbHbIM ynpaBieHMem LleHHbimu Bymaramu u
LeHexHbimn Cpeacteamm KnneHTa;
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9.6.

9.7.

9.8.

9.9.

9.10.

9.11.

9.12.

9.13.

9.14.
9.15.

cBefeHna o bBpokepe (bpoKkepax) M (MAKM) MHBIX NMULAX, KOTOPble COBEPLUAOT MO MNOPYYEHUIO
YnpaBAAwoLwero cAeskn, cBA3aHHble C ynpasneHnem LleHHbiMWM Bymaramn u  [leHexHbimu
Cpeanctsamn KnneHTa;
nHbopmaumio no BMaam Bcex PacxonoB, NOHECEHHbIX YNPaBAAIOWMM B CBA3U C OCYLLECTB/IEHUEM
AoBeputenbHoOro ynpasnenma no Jorosopy ¢ KnneHtom B OT4eTHOM nepuoae M BO3MELLEHHbIX
(nopnerkawmx Bo3ameLLeHuIo) 3a cdeT AKTMBOB KneHTa;
MHbOpMaumio o0 BosHarparKaeHuu, BbiMJAYeHHOM (nognexkawum BbinaaTe) Ynpasastowemy 3a
OT4yeTHbIV Nepuos, C NpuBeLeHMEM pacyeTa ero pasmepa;
B C/lyyae ocylectsieHma Ynpasaawowmm 8 OT4eTHOM nepuoae npas ronoca no LieHHbim bymaram
KnueHTa Ynpasnstowmii ykasbiBaeT B OTyeTe, No Kakmum LleHHbIM Bymaram Ynpasnatowmii ronocosan
Ha obwem cobpaHuM BRagenbues LieHHbIx Bymar ¢ ykasaHMem BblIGpPaHHOTO MM BApUaAHTA
ro/10COBaHUA NO Ka*KA0OMyY BOMNPOCY MOBECTKM AHA.
OtuyeT Hanpasnsetrca KnaveHTy B cnepytowmx ¢opmax (B 3aBUCMMOCTM OT TOro, Kakon cnocob
HanpasneHusa OTyeToB BbibepeT KAMeHT B 3asaBAEHUM O NpUCOeaNHEHNN K [LoroBopy):
Ha BymaxXHOM HOCUTeNle B ABYX 3K3eMNAAPAx 3a MOAMUCHIO YNOJHOMOYEHHDbIX MpeacTaBuTenei
Ynpasnatowero n 3aBepeHHble neyaTtblo Ynpasaswouwero. B sTom cnyyae OtyeT Ha BymarkHom
HOocuTene HanpasaAeTca YNpaBAAwWMM NO MoYTe MO ajpecy, yKasaHHOMy B 3aABAeHUM O
npucoeguHeHun K florosopy.
B 3/IEKTPOHHOM BMZAE MNyTeM HanpasaeHua OT4YeTa MO agpecy 3NeKTPOHHOM MOYTbl, YKasaHHOWM
KnneHtom B 3asBfieHMM O npucoeguHeHun K [Jorosopy (npepoctaBnsercs ecnam  Knuedt
CaMoCTOATE/IbHO BbibepeT Takol cnocob HanpasaeHna OTYeTOB).
OtueT, npepocTaBaAaemblit KNMEHTY B 3SN1EKTPOHHOM BMAe NyTEM ero HanpasiAeHUA NO 3/IEKTPOHHOMU
noyte, nognucbiBaeTcA YMNpasBAAwWMM NyTeM MpOCTaBAeHMA Homepa JloroBopa, KOTOpbIA Mo
cornaweHunto ¢ KaveHTom ABAAETCA WHAEKCOM M MNpPUPaBHMBAETCA K MNOAMUCKM COTPYAHMKA
YnpaBnAwLLero, OTBETCTBEHHOrO 3a BefeHWe BHyTpeHHero y4eta. OT4YeT, HanpasieHHbI nNo
SNIeKTPOHHOM MOoYTe, CcuYMTaeTcA npeacTtaBAeHHbIM KAMEHTY C MOMEHTa €ero HanpasieHus
YNpaBaAoLWUM No 3/1eKTPOHHOM MoYTe, YKa3aHHOM B 3aABAEHUM O NPUCOESMHEHUU K [0roBOpY
[0BEepUTENbHOTO yrNpaB/eHuA.
KnuneHTbl, BblOpaBWIME B KayecTBe npeanovtuTenbHoro crnocoba nonydenmna OtyeTa agpec
SNIeKTPOHHOM MOYTbl, YKa3aHHbIN B 3aABAEHUM O NPUCOEAMHEHWW K [A0OrOBOPY [AOBEPUTENLHOTO
ynpasaeHua, BhnpaBe noTpeboBatb OT Ynpasastowero npegoctasneHne OTyeTa Ha OymakHOM
HOocuTene B MopsagKe, YCTAaHOBAEHHOM [OroBopom, NyTem HamnpaBAeHUA B agpec YnpaBaatowero
NMUCbMEHHOTOo 3anpoca, cocTaBaeHHoro no popme MpunoxkeHma Nel0 K Jorosopy. OpurnHan OtyeTa
Ha BymaxkHOM HocuTesle npeaocTaBafeTca KNMeHTy B CpoK, He npesbiwatowmin 10 (decatn) Paboumx
OHel co AHA NoJlyYeHUs COOTBETCTBYHOLLENO 3anpoca.
HanpasneHve OTtyeTa WAM WMHOM MHPOpMaLMM OT YNpPaBAAIOWEro MO 3/EKTPOHHOM noyTe
ocywecTsnAeTca YNpaBaalowWmMm Mpu yCA0BUM MUCBMEHHOTO cornacua KnveHTa Ha HanpasaeHue
OT4yeTOB BblLEYyKa3aHHbIM cnocobom.
KnneHT noartsep:KaaeT CBOK OCBEAOM/IEHHOCTb O TOM, YTO HanpasneHuMe OTYETOB WM WHOM
nHbopmauum oT YNpaBAAIOLLErO NO SNEKTPOHHON MNOYTE HECET PUCK UX HEMONYHYEHUA, MOJYHEHMA UK
HanpaB/ieHUA HEYNONHOMOYEHHBIMU NNLAMW, A TaKXKe PUCK MCKaXKEHUA COAepKallenca B HUX
nHpopmaymu.
YNpaBaaoLmnii He HeCeT OTBETCTBEHHOCTM 3a UCKaxKeHue nHPopmaumm, cogepKalenca B OTyeTe unu
WMHOM MHbOPMaLUUM OT YNPaBAAIOLLErO, KOTOPOE BO3HMK/IO BC/IEACTBME Nepesaym ee no 3N1eKTPOHHOM
nouTe.
HeobxoaMMOCTb HanpaB/leHMA WAM He HanpasieHua uHbOpMauMM OT YNpasastowero no
3NIEKTPOHHOM no4yTe onpegendeTca YNpasaAaWMM MO CBOEMY YCMOTPEHUIO, 33 WCKAOYEHMEM
cnyyaes obs3aTenbHoro npegocrasneHns OTYETOB, a TaKKe Cyvyaes, NpeaycMOTPEHHbIX [loroBopom
1 (Mnn) 3aKkoHo4aTENbCTBOM.
Ynpasnatowmin Hanpasaset KnneHTty OT4eTbl U UHYIO MHPOPMALMIO NO aApecy SNEKTPOHHON NOYTbI
KnuneHTa, ykasaHHOMY B 3aAB/IeHMM O NPUCOEAMHEHMM K AOrOBOPY AOBEPUTEILHOTO YyNpaBaeHuMA.
KnneHT 0653aH yBeAOMUTb YNpaBaatoLwero 06 usmeHeHUM agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.
B cnyyae HanpasneHua OtyeTa mam mHoro CoobuieHMA Mo afpecy 3/MeKTPOHHOM noyTbl KnuerTa,
YKa3aHHOMY B 3afAB/feHMM O TMPUCOEAMHEHUM K [OOroBOpPY [OBEPUTENbHOrO ynpaBieHwus,
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9.16.

9.17.

9.18.

9.19.

9.20.

9.21.

9.22.

9.23.

Ynpasnawwmii He HeceT Kakoi-nMbo oTBETCTBEHHOCTU, ecaun Takon OTyeT unm nHoe CoobuieHne He
b6ypet poctasneHo, nmbo ecnn coaeprkaHuve CoobuwieHuMs, B TOM 4YUC/Ae COAEpPrKalLancA B Hem
KOHbMAeHUManbHana nHpopmauua, byaeT UCKaXKeHa UK CTAaHEeT U3BECTHA TPETbUM AMLLaM.

Mpu HEBO3MOXKHOCTM oTnpaBkn OTyeTa Man nHoro CoobuieHns cnocobom, yKasaHHbIM KaneHTom B
3aABNEHUM O NPUCOEANHEHUM K [OTOBOPY LOBEPUTENBLHOIO YNPaBAeHUA, YNPaBAAIOLWMIA OCTaBAAET 3a
coboi npaBo oTnpasku OT4yeTa Mnm nHoro CoobuieHns nobbim 13 cneayowmx cnocoboB: MYHO, MO
3/IEKTPOHHOM MOYTE, NOYTOBOM CBA3bIO.

OTyeTbl cUMTAOTCA NPUHATBIMKU KANMEHTOM, a oTparkeHHble B OTyeTax pesynbTaTbl 40BEPUTENbHOIO
ynpaBaeHunsa AKTMBaMM — COrN1acoBaHHbIMW KMeHToOM B TOM ciyyae, ecnu B TeyeHume 5 (Matu) Pabounx
OHen, cnepylowmx 3a gHem noaydeHus KnneHtom cootBetcTBytowero OTyeTta, YnpaBaawwmn He
noAyYnn ot KAueHTa B NUCbMEHHOW (Gopme MOTUBMPOBAHHbIE 3amedaHua U/UAM BO3paXKeHus
KnneHTa no npeacrasneHHomy OT4eTy.

Mpy HanMuMKM 3amedaHunii n/mnmn sospaskeHuii no OTyeTy KaneHT B TedeHune 5 (MNATn) paboumx aHel
nocne nonydyeHus OtyeTa 0683aH COOOWNUTL O HUX YNpaBAsAlOWEMY MNYyTEM HanpaBieHus
Ynpasnatolemy MOTUBUPOBAHHbIX 3aMeYaHnii U/UNK BO3paskeHUi B NMCbMmeHHOW popme. CTOPOHbI
06A3aHbl NpeanpuHATL BCe Heobxoanmble AEUCTBMA ANA PaspeLleHMa BOSHUKLIUX NPOTUBOPEYUN.
Bce crnopbl M pasHornacuA A[0/KHbI, NO BO3MOXHOCTW, pelaTtbCca NyTem MeperoBopoB MexKay
CropoHamn. B cnyvyae He [OCTUMKEHMA COrnacuA Ccnopbl, cBA3aHHble ¢ OTyeTOM, noanexKar
PACcCMOTPEHMUIO 1 pPa3peLLeHnIo B NOPAAKe, YKa3aHHOM B NyHKTe 17.3 [lorosopa.

B cnyyae nonyyeHma OtyeTa Ha BymaxkHOM HocuTenie KnMeHT onoHUTENbHO 06A3aH NpU OTCYTCTBUM
BO3pa)KeHu yteepantb (Nnognucatsb) OT4eT 1 B TeyeHue 5 (MaTtn) Pabounx aHen ¢ AaTtbl NOAyYeHUA
OTtyeTa nepeaatb OAUH NOAMUCAHHbIN CO CBOEM CTOPOHbI 3K3emniap OTyeTa Ynpasasiowemy.
OTcyTCTBME NMUCbMEHHbIX BO3paxeHuit KnveHTta no OTueTy B TeyeHue 5 (natun) Pabounx aHelt ¢ AaThl
nonyyeHma OT4yeTa, a TaKXe He HanpaBaeHue KAMEHTOM MOoAMMCAHHOMO CO CBOEW CTOPOHbI
aksemnnsapa OTyeTa Npu ero HanpaBieHUN Ha ByMaxKHOM HocuTene, o3HavaeT ogo06peHne OTyeTa
KnueHTOom, a TakKe cornacve KnveHTa ¢ pesysibTaTamMu ynpassieHMAa AKTMBAMM, KOTOPble HALUAW
oTpaxeHue B OTyeTe.

Mo nucbmeHHoMy 3anpocy KnueHTta, coctaBneHHomy no ¢opme Mpunoxenma Nel0 k Adorosopy,
Ynpasnawowmii 06s3aH B CpoK, He npesbiwatowmii 10 (decatn) Pabounx aHen c Aatbl NoaydyeHUn
3anpoca, npeaoctasmtb KaneHty OTYeT Ha AaTy, YKa3aHHYIO B 3anpoce, a eCnuM Takaa AaTta He yKasaHa
- Ha A4aTy nosyyeHuma 3anpoca Ynpasaatowmm. OTYeT npeaoctasaseTca KnmeHty B opme, yKasaHHOM
B MMCbMEHHOM 3anpoce, B NOpAAKe, NpeayCcMoTpeHHOM NyHKTom 9.6 [lorosopa.

Mo npocbbe KnmeHTa Ynpasaatowmii npeaoctaBnseT KAMeHTy B CPOKM M B NOPAAKeE, COrNacoBaHHbIe C
KnueHTOM, aHaNNTUYECKME MaTepuasibl B TEKCTOBOM M rpadmyeckon ¢opme B OTHOLLIEHUWN COCTOAHMA
AKTMBOB KAMEHTA, COCTOSHUSA U MEPCNEKTUB PbIHKA LUEHHbIX bymar U GMHAHCOBbIX MHCTPYMEHTOB.
YKa3zaHHble maTepuanbl ABAAKOTCA CNPABOYHbIMU M HE MOTYT PAacCMATpPmMBaTbCA B Kadectee OT4yeTa, a
TaK»Ke He MOoryT BbiTb MCNOJIb30BaHbI B LENSX ByXraaTepcKkoro 1 HaaoroBoro y4yera.

B cnyyae 3akntoueHuns KnneHtom CornaweHua ob MCNOAb30BaHMU JIMMHOTO KabuHeTa KAMEHT],
CTOpPOHbI COrnalWatoTca MCMO/Ib30BaTb JIMYHBLIN KabUMHET KAMeHTa B KayecTBe LOMNOJIHUTE/IbHOro
cnocoba nonyyeHus KnmeHtom OTyeToB 1 CoobLueHMIA YNPaBAAIOLWLEro, Ha YCNOBUAX, M30XKEHHDIX B
AaHHom CornaweHnn. KnmeHT 0653yeTca camoCToATE/IbHO OTC/IEXKMBATDL PasmeLleHne Ynpasastowmm
B /IMYHOM KabuHeTe KnneHTa OtyeToB M CoobLieHMI YNpPaBAAWOLWLEro, a TaKXKe HeceT PUCKU
HebnaronpuATHbIX NOCAEACTBUN, BbI3BAHHbIX OTCYTCTBMEM Yy KnMeHTa OOKYMEHTOB, MHbOopMauumn 1
T.M., Pa3MeLLEeHHbIX YNPaBAAOLWMM B IMYHOM KabuHeTe KNneHTa.

10. BO3SHATPAXAEHUE YNPABAAIOLLENO U BOSMELLEHUE PACXO/0B

10.1.

10.2.

Ynpasnawowmini umeet npaBo Ha BosHarpaxkaeHuwe, npeaycmoTpeHHoe [OroBopom, a TaKKe Ha
BO3MelleHMe Heobxoammblix Pacxomos. Bbinnata cymm, yKasaHHbIX BosHarpaxgeHuin u (uam)
Pacxonos npousBoaMTCA NyTem MX yAepaHua YNpasaswoWwMm M3 HaAxXoAALMXCA B YyNpasB/ieHUU
AKTUBOB.

YaeprkaHue BosHarpaxaeHus 3a YnpasneHue n BosHarpaxkgeHua 3a MNpupoct NopTtdena nposoantca
OAMH pa3 B TeyeHue Mepuoga ans pacyeTa BosHarpaxkaeHus 3a YnpasneHnue MopTdenem nnbo
Mepunopa ana pacyeta BosHarpaxkgeHus 3a Mpupoct NopTtdena He nosagHee 20 (ABaguatu) Paboumx
OHel ¢ fatbl OKoHYaHuA Mepunopa ans pacyeta BosHarpaxkaeHua 3a YnpasneHue MopTdenem nmbo
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MNepropa gna pacyeta BosHarparkaeHua 3a lMpupoct MopTtdena cooTBETCTBEHHO, €CAU MHOEe He
YyCTaHOBNEHO B 3aAB/eHNN O Bblbope MHBECTULIMOHHOW CTpaTeru.

10.3. BosHarpaxkgeHue 3a YnpasneHue MNopTdenem paccynTbiBAETCA U BbINIA4YMBAETCA B COOTBETCTBUM CO
CTaBKOW, YKa3aHHOM B 3aAB/ieHNN 0 Bbibope MHBEeCTULMOHHOM cTpaTernun. CTaBka BosHarpaxaeHus 3a
YnpasneHue [lopTdenem ykasbiBaeTcAa B 3asaBneHMM O Bblbope WMHBECTUUMOHHOW CcTpaTerum B
NPOLLeHTaX rofloBbIX M paccumTbiBaeTca OT CTOMMOCTU YUCTbIX AKTMBOB, €CAM MHOE He YKa3aHo B
3anaBneHnUM o Bblbope WMHBECTUUMOHHOM cTpaTernun. [na uenen pacyeta BosHarpaxkaeHua 3a
YnpasneHue MNoptdenem ncnonbayerca pakTMyeckoe KOJIMYECTBO KasleHAAPHbIX AHEN B roay.

10.4. BosHarpaxkgeHue 3a [lpupoct [opTdens paccunTbiBaeTca MNYTEM  YMHOMXKEHMA  CYyMMbl
CkoppeKtupoBaHHoro MMpupocta MopTtdena Ha MNPOLEHTHYI CTaBKY, YKa3aHHYyl B 3aABAEHUMWU O
Bblbope MHBECTULMOHHOW CTpaTernun, eciv MHoe He yKasaHo B 3asBaeHnM o Bbibope MHBECTULIMOHHOM
cTpateruu. Mpu 3TOM M3 NONyYeHHON cymmbl BosHarparkaeHus 3a Mpupoct MopTtdens BbluMTaETCS
CyMMa BCEX paHee yaeprkaHHbIXx BosHarpaxaeHuii 3a Mpupoct MopTtdens, HaumHas ¢ basoBol AaTbl.
Ecnm paccumtaHHaa cymma BosHarpaxkgeHus 3a MpupocT NopTdena asnaetcs (C matemaTUyecKol
TOYKW 3pEHUA) OTPULLATENIbHOW BENUYMHON MAW paBHa Hyto, BosHarpaxkaeHue 3a Mpupoct MopTtdena
He HAaYMCNAETCA M He yNaa4ymMBaeTcA.

10.5. [JaTta noctynneHma AKTMBOB B AOBepuUTE/IbHOE ynpaBaeHue, a TaKXKe aaTa BO3BpaTa AKTUBOB M3
JOBEPUTENBHOIO YNpPaBAEHUA BKAKOYAKOTCA B Nepuos, 33 KOTOpblA NpouM3BOAMTCA pacyeT
Bo3sHarpaxaeHusa Ynpasnstouiero.

10.6. Ans ueneit pacyeta BosHarpaxkgeHus 3a MpupocT Moptdena Ynpasaaowmini MOXKeT yCTaHaBAMBATb
CtaBKky ba3oBOl AOXOAHOCTM, KOTOpas YKasbiBaeTcs B 3aABaeHMM O Bblbope WHBECTULMOHHOWN
cTpaTteruum.

10.7. UcknoumMTenbHO ANia  Ue/ied  BHYTPEHHero y4yeTa YnpasfsawoWwMin  BnpaBe  PacCyUTbIiBaTb
BosHarpaxaeHue 3a YnpasneHue n BosHarpaxkaeHue 3a MNMpupoct Moptdena exxeaHeBHO.

10.8. Ecnu no vHuumatmee KnmeHTa npoucxoauT MosHbiM Bo3BpaT KnveHTy ero AKTMBOB B nepuog, 40
ncrevenma 30 (TpuauaTtn) KaneHAapHbIX AHEN € AaTbl NepBoi nepeaaun KnveHtom Ynpasasaiolemy
AKTMBOB, Ynpas/aloWmMii BNpaBe He yaeprKuBaTb BosHarpaxaeHue 3a YnpasneHue MNoptdenem wm
BosHarpaxaeHue 3a Mpupoct MopTdena. Mpu 3TOM TeyeHMe BblLEYKA3aHHOTO CPOKa ABAAETCA
HenpepbiBHbIM U Ha4yMHAETCA B AeHb NepBoM nepegaum KnmeHtom Ynpasnaiowemy AKTUBOB U
3aKaHumBaetca yepes 30 (TpMAaLaTb) KafeHAAPHbIX AHEN.

10.9. Ynpasnstowmnit BnpaBe YCTaHOBUTb pa3smep AOMNOJHUTENbHOTO BO3HArpaXXAeHwusa 3a A0CPOYHbIN
BO3BpaT AKTMBOB, KOTOPOE MOMKET B3MMaTbCA B cnydae (i) 4OCpOUYHOro pactoprkeHua [lorosopa no
MHMUMaTMBe KNneHTa, 33 UCKAOYEHMEM C/lyYaeB, NpeaycMoTpeHHbIX Jorosopom, nnbo (ii) BbiBoAa
AKTMBOB W3 [0BEpPUTENbHOFO YNpPaB/eHMA B TeYeHMe CpPoKa VIHBECTULMOHHOIO FOPU3OHTa, ecnu
MHBecTUUMOHHaA Aeknapauua CTaHAAPTHOW WMHBECTUUMOHHOW CTpaTerMm coAep*KUT ycnoBua ob
OTCYTCTBUM NpaBa KnneHTa Ha BbiBOA, AKTUBOB B TeYeHUe CpoKa MHBEeCTULIMOHHOIO ropu3oHTa, U/ nunu
(iii) wuameHeHuMa KnmeHTom WHBECTUMUMOHHOW cCTpaTermn B TeyeHMe CcpoKa WMHBECTUUMOHHOro
ropusoHTa, ecnnm MHBeCTULMOHHaA aeknapaumnsa CTaHAapTHOM MHBECTULMOHHON COAEPXKUT yCnoBme
06 oTcyTcTBMM NpaBa KnvMeHTa Ha u3meHeHMe WMHBECTUMLMOHHOM CTpaTerMm B TeyeHWe CPOKa
MHBECTULUMOHHOIO TrOpM30HTa. YCNOBMA WM pa3mep TaKOro AOMOJIHUTE/IbHOrO BO3HArpa*K4eHuA
onpeaenserca B 3asBaeHUN 0 BbiIbope MHBECTULMOHHOM cTpaTernm B npoueHTax oT CTOMMOCTM YNCTbIX
AKTMBOB, BO3BpaLLaeMbIx K1neHTy, Ha gaTy ux Bo3Bpara.

10.10.YpeprKaHne fONOAHUTENbHOrO BO3HAarpa*kaeHna npomMs3BoamTca YNpasasaowmMm B MOMEHT BO3BpaTa
(nonHoro unu yactmyHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YPaBAEHWA.

10.11.Mpwu npekpaweHnn Jorosopa A0 UcTedeHua ovepegHoro lMepuoga ana pacyeta BosHarpaxaeHua 3a
YnpasneHue Moptdenem nubo Mepuoga gns pacyeta BosHarpaxaeHua 3a Mpupoct MopTtdena
CtommocTb umMCTbiXx AKTMBOB M CKOppeKTUpoBaHHbIM [Mpupoct [MopTdena pana pacyeta
BosHarpaxaeHua 3a YnpasneHue [loptdenem u BosHarpaxkaeHus 3a [pupoct [NopTdens
onpeaenaoTca Ha gaTy npekpalieHuns [orosopa.

10.12.Bbinnata KnneHtom BosHarpa)kaeHua Ynpasnatowemy MNpou3BOAMTCA MCKAOYUTENIbHO B BasntoTe
Poccuiickoit depepaumn. MNpu aTom pacdeT BosHarparkgeHus ocyuwecTBnseTcs B Bantote cyeTa Ha
OTyeTHylO AaTy, U Ana uenen Bbinnatbl Bo3HarpaxkaeHua Ynpasastowmin nponssoant KoHeseptaumio
cymmbl Bo3HarpaxaeHus, BbipaxeHHyto B BantoTe cueTa, B BantoTy Poccmnitckon Pegepaumm no Kypey
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10.13.

10.14.

10.15.

pybna Poccuitckon deaepaunm kK Bantote cueta, yctaHoBAeHHOMY LleHTpanbHbiM 6aHKOM Poccuiickoi
depepaunn (baHkom Poccumn) Ha OTyeTHyO AaTty.

Ynnata BosHarpaxkaeHua YnpaBasiolWero, a TaKKe BO3MelleHMe Heobxoammbix Pacxogos
OCYLLECTB/AETCA OAHUM U3 cneaytowmx cnocoboB: YnpaBasawoLwmii camocTonaTesibHO M 6e3 nosyyeHun
npeagsapuTenbHoro cornacua Knmenta usbimaet us MNopTtdena geHerkHble CpeacTBa B CYMME, PaBHOM
3340/1)KeHHOCTU KaueHTa nepes Ynpasasawowum no ynnate BosHarpaxkgeHuna Ynpasaawowero w
BO3MelleHMo Heobxoaumbix Pacxoaos He nosaHee 20 (ABaauaTtoro) Paboyero AHA NO OKOHYaHUU
Mepuopa ana pacyeta BosHarpaxkgeHus 3a YnpasneHue MopTtdenem nmbo Mepuoaa gns pacyeta
BosHarpaxaeHusa 3a Mpupoct MopTtdenn; nmbo, B cnydae otcyTcTBUa B MopTdene cymmbl AeHEKHbIX
cpencTs, HeobxoaMMon Ana ynnatbl BosHarpaxkgeHus u Bo3melweHus PacxomoBs, Ynpasastowmit
CamocToATeNbHO M 6e3 nosyyeHus npegBapuTesibHOro cornacusa KnveHTta npogaet ntobble AKTUBSI,
MMeloLLME HefeHEeXHY popMy, N camMocToATeNIbHO M3biMaeT M3 MopTdens AeHexHble cpeacTBa B
CYMMe, PaBHOM 3a0/1KeHHOCTUN KnneHTa nepes Ynpasasiowmm.

Mpu npekpalweHmn JJorosopa BosHarparkaeHune n cymma PacxooB yaeprKMBatoTCA U3 BO3BPALLAEMbIX
KnneHTy AKTMBOB.

Ecnu cueta TpeTbMx AUL Ha onnaTty PacxoaoB, BO3HUKLWINX B Xo4e McnonHeHus [orosopa, He 6yayT
nosly4yeHbl YNpasasatowmm 40 AaTbl NpeKpalleHns aenctema Jlorosopa, YnpaBaawoLWwmin MmeeT npaso
npu nepegavye AKTMBOB KaMeHTy He npou3BoguTb nepegadvyy AKTMBOB B pasmepe CyMMbl,
HeobxoaMmon ans ganbHelwen onnaTel npeanonaraembix Pacxogos. Ecin Pacxoabl OKaxKyTcs meHee
yOepKaHHOM cymmbl, Ynpasnstowmii o0basaH nepeduncantb ocTatok [eHexkHbix CpeactB Ha cyeT
Knuenta B TeueHune 10 (Oecatn) Pabounx gHeit ¢ AaTbl NoayvYeHUA YNPaBAAIOLWLMM COOTBETCTBYIOLLMX
cyeToB TpeTbux inL,. Ecnm Pacxogbl okaxKyTca bonee yaeprkaHHOM cymmbl, KaneHT 06a3aH BO3MeCTUTb
Ynpasnawliemy HefocTalolyo cymmy B TedeHue 10 (Jecatn) Paboumx AHel ¢ AaTbl BbICTaBAEHUA
Ynpasaawwmm cyeta Knmnenry.

11. OTBETCTBEHHOCTb CTOPOH

11.1.

YnpaBaawoLmii He HeceT OTBETCTBEHHOCTM Nepes KAMeHTOM 33 HEMCMOIHEHME UM 3@ HEHAg/1erKallee
NCNosIHEHWEe cBOMX 06A3aTenbCcTB MO [JOroBopy, a TakKe 3a BO3HWKHOBEHWE y KnmeHTa ybbiTKOB B
pa3mepe peanbHoro yuepba u (M1u1) B BUAE yNYLLEHHON BbIroAbl B CNyYasX:
CHUEHMA CTOMMOCTN AKTUBOB, a TaKKe HECOOTBETCTBUA COCTABA U CTPYKTYpPbl AKTUBOB KnuneHTa ero
MHBECTULUMOHHOMY NPOPU/L0, B TOM YMCNE BO3HUKLLNX B pe3y/ibTaTe He6NaronpuATHbIX U3MeHeHU
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMK, CKNAaAbIBalOWENCs Ha PbIHKe, U
XapaKTepusyemom ypoBHEM CPOCa U NPeasioXKeHUS, PbIHOYHOM aKTUBHOCTbIO, LleHamMuK, ob6bemamu
NnpoAa, ABUMNKEHUEM MPOLLEHTHbIX CTaBOK, Ba/JlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe AUHAMMUKOWN
npoun3BoACcTBa M NOTPebeHMA U MHBIMW 06 BEKTUBHBIMU GAKTOPaAMM, KOTOPbIE BIUAIOT HA CUTYaLLMIO,
CKN1a4,bIBAOLLLYIOCA HA PbIHKE LIeHHbIX Bymar;
BbiBOAA KNMEHTOM Bcex MM YacTu AKTMBOB A0 OKOHYaHWA CPOKa aewncTeua Jorosopa u (uau) go
NCTeYEeHMA CPOKa pasMeLLLeHMA BaHKOBCKOTO BKada (4eno3unTa), B KOTOPbIM pasmelleHbl AKTUBbI;
aevicteus/6espeinctema  [loBeputenbHOro ynpasnawollero, o060CHOBAaHHO Mo/iaraBLIEroca Ha
NMMCbMEHHble pacnopasKeHusa KaneHTta u/manm AOKyMeHTbl, npeaoctasieHHble KAneHTom, UAM Ha
OTCYTCTBME TAKOBbIX, @ TAK}Ke HaCTyn/eHMa NOCAeACTBUIM, CBA3AHHbIX C NpeaocTaBneHnem KnneHtom
MHbOPMALUM UNN AOKYMEHTOB, HE COOTBETCTBYIOLLNX AENCTBUTENBHOCTY;
HEeUCNoaHeHUsa aMmnTeHTOM LleHHbIX Bymar cBomx 0653aTenbCcTB NO noraweHuto LeHHbix Bymar, no
BbiNiaTe npuuMTalowmxca no LleHHbIm Bymaram nepuoguyeckmx nnaTexen u (MAM) UHbIX
obAsaTenbcTB No LeHHbIM Bymaram mam MCNONHEHUs yKasaHHbIX 06A3aTeNbCTB C HapyleHuem
CPOKOB;
HEBbINOJIHEHUS KPeaMTHON OpraHusaumen ob683aTenbCTB NO BO3BPATY MOJIHON CYMMbl MW YacTu
CYMMbl pasmeLLeHHOro y Hee BaHKOBCKOro BK/aga (AenosuTa), a Takke 06s3aTeNbCTB KpeguTHOM
opraHv3aumMu no BbinaaTe NPOLEHTOB 3a NO/Jb30BaHME CYMMOM GaHKOBCKOro BKnada (menoswuta),
npeaycMoTPEHHbIX 4OroBOPOM 6aHKOBCKOroO BK/1a4a;
OPYTrUX eNCTBUIM SMUTEHTA UM KPeaMTHOM OpraHM3aLumnm, B KOTOPOM pasmelyeH 6aHKOBCKMI BKAa4,
(menosuT), He NoaAaWMXCA Pa3yMHOMY KOHTPO/IHO CO CTOPOHbI YNPaBAAoLWEro;
HENCNONHEHNA CBOMX 006M3aTeNbCTB KOHTpareHTamu Ynpasaslolero no cAenkam ¢ AKTMBamu,
aenosutapusamu, 6aHKamu, KANMPUHIOBbIMM OpraHM3auMsaMM W APYTMMU TPETbUMWU NNLAMU,
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11.2.

11.3.

11.4.

ABNAOLWMMUCA CTOPOHAMM MPU COBEPLUEHUN TaKUX CAENOK WM y4acTBYHOLWIMMW B npoLecce
NCNONHEHNs 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;
HanMuusa cboes B paboTe 3N1eKTPOHHbIX CUCTEM CBA3MY;
JOCPOYHOro pacTtoprkeHua [oroeopa B CBA3M C HapylweHMem KnnmeHTom cBoero ob6A3aTenbcTsa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;
BO3HWKHOBEHMA Pa3HMLbl MexKay 6a1aHCOBOM CTOMMOCTbIO AKTMBOB M CTOMMOCTBHO YMCTbIX AKTUBOB
Ha MOMEHT nepegaym AKTUBOB B LOBEPUTENBHOE yNpaBaeHUe YNpasasatoLwemy.
Hu ogHa M3 CTOpOH He HeceT OTBETCTBEHHOCTM 3@ HEUCMOJIHEHME UAN HEHAAEKALLLEE UCMONHEHME
cBOMX 06A3aTennbCTB MO [OroBopy, €civ TakKoe HEUCNONHEHWE WUAM HeHagsexaliee UCNOJHeHWe
ABNAETCA C/lIeACTBMEM 0OCTOATENbCTB HENPEOA0MMOM CUbI.
Mop obcToATeNbCTBAMM HENPEeoAo/IMMOM CUbl MOHUMAOTCA TakMe 06CToATEeNbCTBa, KOTOpPbIEe
BO3HMKAW Nocae 3aKkntodeHua [loroBopa B pe3ynbTaTe HenpeaBUAEHHbLIX M HEOTBPATMMbIX MpPU
OAHHbIX ycnoBuMAX cobblTMn YpesBbldaliHOro xapakTepa. K nogobHbim obctoaTenbcTBam OTHOCATCA
TaK¥Ke AeNCTBUA OpraHoB rocyAapCTBEHHOM BNACTU M yNpaB/eHns, a TakKe baHKa Poccuu, genatowme
HEBO3MOXKHbIM IN60 HECBOEBPEMEHHbIM UcNoaHeHWe CTopoHamK cBoux obasaTenbcTs no Jorosopy,
BK/IlOYAA HEBO3MOMKHOCTb COBEPLIEHMA CAENOK C AKTMBAMM, a TaKXe MpeKpalleHue,
NPUOCTAaHOB/IEHME PACYETHbIX, TOProBbIX, KINPUHIOBbIX, A4ENO3UTAPHbIX ONepaunin AenosnTapusamm,
opraHusaTopamu TOprosau, 6aHkamu u gpyrumm nogobHbIMKM KomnaHuamu. CTopoHa, oKasaBLuancs
3aTPOHYTOM AeNCTBMAMMU OBCTOATENLCTB HEMNPEOAO/SIMMON cunbl, 06A3yeTca B TedeHue 5 (MAtu)
Pabounx gHel yBegomuTb 06 3Tom apyryto CTOPOHY, a TaKKe npeaocTaButb apyroi CTopoHe
noaTeep:Kaatolme 4OKYMEHTbI.
Ecnu xapaktep 06CTOATENbCTB HEMNpPeoao/IMMOM CUAbl TAKOB, YTO OHWU CYLLECTBEHHO /KM6O
6ecnoBOpPOTHO NPENATCTBYHOT AOCTUKEHMIO CTOpOHamM Lenein JoroBopa Uam UCnonHeHue noboi ns
CTopoH cBoux 06s3aTeNbCTB MO [JOroBopy OCTaeTcA YpesBbl4aMHO 3aTPyAHEHHbIM B TeyeHue bonee
yem 3 (Tpex) KaneHAapHbix mecsues, CTOPOHbI NMPUHMMAIOT COBMECTHOE pelleHue o byayuiem
Jorosopa.

12. YBEAOMANEHUE O PUCKAX

12.1.

®akTom NoANMCaHUA M HanpasseHMA 3asB/ieHMe O NPUCOeAMHEHUN K AOroBOpYy AOBEPUTENbHOrO
ynpasneHunsa KNMeHT NoATBepPKAaeT M COTNALLAETCA, UTO
KnneHT o3Hakomuaca c cogepkaHnem PepepanbHOro 3akoHa «O 3awuTe npasB M 3aKOHHbIX
MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX 6ymary ot 05 mapTta 1999 roga Ne 46-d3, B Tom uncne ¢
rapaHTMAMM, YCTAHOBAEHHbIMM AaHHbIM 3aKOHOM.
KnneHT noateeprKaaeT CBOO OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, @ TaKXe Corlacne c Tem, 4To
WHBECTUPOBAHME AeHEXHbIX cpeacTs B LleHHble Bymaru n nponssoaHble PUHAHCOBbIE MHCTPYMEHTBI
CBA3aHO C BbICOKOW CTENEHbD KOMMEPYECKOTO U GUHAHCOBOFO PUCKA, KOTOPbIN MOXKET NPUBECTU K
BO3HWMKHOBEHMIO Y KNiMeHTa yObITKOB;
KnuneHT o3Hakomucsa ¢ [leknapaumeii (yBea4oMaeHMEM) 0 pUCKax, NpuseaeHHow B MpunoskeHumn Ne9
K JloroBopy, a TakK)Ke BblparkaeT COrnacue HecTn BCe PUCKMU, yKasaHHble B [punoxeHun Ne9 K
Jorosopy. MognucaHne KnveHtom 3aasBneHuns o npucoegmHeHmn K Jorosopy byaet o3HayaTb GaKT
NMUCbMEHHOTO yBeAOMIEHMA YNpaBaatowmm KnmeHTa o puCcKax OCyLLeCTBAEHUA AeATEe/IbHOCTU Mo
YyNpaBAeHMIO LLeHHbIMM BymMaraMm Ha pPbliHKe LeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX AAHHbIX KIMEHTA

13.1.

dakTOM NoANMCcaHUA U HanpasaeHna Ynpasnatowemy 3aasneHnsa KAneHT BbipaxaeT U AaeT C LeNblo
OCYLLECTBNIEHUA OMepauuili B pamMKax OeATeNbHOCTU [A0BEPUTE/ILHOTO YMPaBAEHUA WMMYLLECTBOM,
nepefaHHbIM KNMeHTOM, 3aKN04eHMA U UcnonHeHUA [JoroBopa, Noay4YeHma ycayr YnpasastoLwero, a
TaKKe WCNosHeHUs YHKUMM HanoroBoro areHTta, Ynpasaswoowemy (ganee MMeHyemomy Kak
«Onepatop») cBoe cornacMe Ha o06paboTKy, T.e. coBeplleHWe NbbIX AeNCTBUK, B T.u.
npeaycmoTpeHHbiX N. 3 cT. 3 PegepanbHOro 3akoHa ot 27.07.2006 Ne 152-93 «O nepcoHanbHbIX
AaHHbIX» (Onanee — «3akoH 152-®3»), ¢ ucnonb3oBaHWEM CpeacTB aBTomMaTuMsauumM uamM 6es
MCMNO/Ib30BaHWUA TaKMX CPEACTB, BCEX CBOMX NEPCOHANbHbIX AaHHbIX (BKAOYAA, HO HE OrPaHMYMNBAACSH,
dbamunna, ums, oT4ecTBO (NpW HaAMuuu); rogd, MecAu, AaTa POXKAEHUS; MACMNOPTHbIE AAHHbIE WM
[JaHHble MHOTO JOKYMEHTa, yaocToBepsaowero AMyHoctb; MHH (npu Hanuuuu); agpec an1eKTpoHHOM
MOYTbl; TPAXKAAHCTBO; MECTO KUTENbCTBA (perucrpauuun); mecto npebblBaHWA; MOYTOBLIA aApec;
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13.2.

13.3.

13.4.

TenedpoH/daKkc; ceeseHMA O CeMeMHOM MNOJIOXEHUN;, MEeCTo PaboTbl U A0/MKHOCTb, BaHKOBCKUE
pPeKBU3UTLI, AaHHble 06 OTKPbLITbIX KNMeHTy cdetax u 06 mmywectse KnmeHTa, onepaumsax c 3Tum
MMYLLLECTBOM, QfaHHbIX KauveHTa, cogepawmxca B dopme W9, cBefeHU O [OKYMEHTE,
NnoATBEPXKAAIOLWEM NPAaBO MHOCTPAHHOIO rpaxkaaHuMHa uan anua 6e3 rparkaaHcTBa Ha npebbiBaHue
(npoxknaHue) B Poccuiickolrt degepaumv M WMHble NepcoHasbHble [AaHHble Ha OyMaKHbIX W
3NIEKTPOHHbIX HOCUTENAX, KoTopble ByayT npeaoctaBaeHbl KaneHtom OnepaTtopy ANA OKasaHuA ycayr
Ha OCHOBaHWK [Jorosopa, MMB0 CTaBLUIMX eMY M3BECTHbIMM B NOPAAKE, He HapyLlatowem TpeboBaHmA
3aKoHOLaTeNbCTBA, B TOM YMC/e TaKKe aaeT cornace OnepaTtopy Ha 06paboTKy, npesocTaBieHME,
nosiydeHue, nepegayy U COBEPLUEHUE UHbIX AEACTBUIN C NePCOHANbHbIMU AaHHbIMKU, MHOPMaLMen,
ceegeHuamm ob onepaumax, B TOm Yncie GMHaAHCOBOIO XxapakTepa, KnneHTa, coBeplieHHbix KaneHTom
n/vnn OnepaTopom B OTHOWeEHUN KnneHTa n/unm ero JeHexHbix Cpeacts, LUeHHbIX Bymar u UHbIX
AKTMBOB, U MHOW MHbOPMaLMKM, TaKKe KAMEHT AaeT corflacMe Ha TPaHCrpaHUYHYI nepegadvy ero
NepcoHanbHbIX AAHHbIX BbIWECTOAWMM Aeno3MTapuaM, MHOCTPAHHbIM HaNOroBbIM OpraHam U
areHTam, 6aHKaM C LeNblo OTKPbITUA pacdeTHOro cyeta, bpokepam AaA OTKPLbITUA CneumasbHOro
6poKepCcKoro cyeta, bBprkam, HANOroBbIM OPraHam, OpraHamM rocyLapPCTBEHHOTO KOHTPOIA U Hag30pa,
a TaKXKe B Cy4anx, yCTAHOBIEHHbIX HOPMATUBHbBIMW MPABOBbIMM aKTaMM rOCyAaPCTBEHHbIX OPraHoB U
3aKoHOLaTeNbCTBOM, KpOMe TOro, KAneHT paet cornacmMe Ha nosyyeHue coobleHunii  3BOHKOB Ha
HoOMep yKasaHHOro KnuveHTom TenedoHa, M nepegayvy Kak NepcoHasbHbiX AaHHbIX KnveHTa, Tak u
AaHHoro cornacusa cneayowmm amuam: MAO «MpomesasbbaHk» (OFPH 1027739019142), 000 «CMC
Tpadumk» (OFPH 1057746117384), MAO «MTC» (OFPH 1027700149124), MAO «BbIMMNENKOM» (OrPH
1027700166636), MNAO «MEFA®OH» (OFPH 1027809169585), OO0 «T2 Mobaia» (OrPH
1137746610088), OO0 «BEBCMC» (OrPH: 1087746562970), OOO «CKAPTE/l» (OflPH:
5077746847690), 000 «TuHbKopp Mobaiin» (OFPH: 1177746287498), OO0 «CbepbaHK-Tenekomy,
(OrPH: 1167746305430), MAO «Poctenekom» (OFPH: 1027700198767), OOO"EKATEPMHBYPI-2000"
(OrPH: 1026605229122).

Ynpasnaawowmini snpaBe ocywectsaAaTb O6paboTKy NepcoHanbHbIX AaHHbIX KaK C UCNO/b30BaHMEM
CpeAcTB aBTOMAaTU3aLMKM (B TOM YMC/Ie UCKNTIOYUTESbHO), TaK 1 6e3 UCNOo/Ib30BaHUs TakKUX CPeacTs.
Uenbto O6paboTkM nepcoHanbHbIX A[aHHbIX KnuveHTa sBndetca (i) Haanexallee WCNONHEHWe
[oroBopa, a TakKe ocyLecTBaeHme Ynpasaatowmm nobbix Nnpas n 0683aHHOCTEN, NpeayCMOTPEHHbIX
BHYTPEHHMMW  nNpoueaypamu  YnNpasastowero W AedcTeylowmm  3akoHogatenbcteom; (i)
npeanoxerHve ¢UHaAHCOBBIX M (MAM) OAHKOBCKWUX YCAYyr, OKasbiBaembix Ynpasastowmm, MAO
«MpomcBAasbbaHK» 1 ero apdmanMpoBaHHbIMKU nnLAMMK; (iii) aHanm3 duHaHCoOBOro coctosHUA KaneHTa,
HeobXoAMMbIV ANA NPEeANOKEHMA YCAYT, NPEAYCMOTPEHHbIX MYHKTOM ii HACTOALLEro NpeaNoXKeHus, a
TakkKe (iv) MCnosHeHWe NPMMEHUMOro 3aKOHOAATENbCTBA, B TOM YMcie 3akoHogatenbcTea CLUA o
Hanoroob610XXeHNN MHOCTPAHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpokK, B TeYEeHWe KOTOPOTo AeNCTBYeT cornace Ha ObpaboTKy NepcoHasibHbIX AaHHbIX KaneHTa, B Tom
ymncae aBTOMATU3MPOBAHHYIO, COCTABAAET 6 IeT C MOMEHTa pacTopkeHua [lorosopa. OT3bIB cornacus
OCYyLLECTBAAETCA B NOPALAKE, yCTaHOB/IEHHOM 3aKOHOL4ATENbCTBOM.

14. NOPALOK BHECEHUA U3MEHEHWIA B ,OTOBOP

14.1.

14.2.

14.3.

14.4.

CTOpOHbl MOTYT 3aKatouyaTb COrflalleHus, M3MeHawwMe W (ManM) [onosiHAWME OTAe/NbHble
nonoxeHuna [lorosopa. B atom cnyyae [Jorosop npumeHaeTca K oTHoweHnAm CTOPOH B 4acTu, He
npoTMBOpEeYaLLEei YCI0BMAM YKa3aHHbIX COralleHUN.

YnpaBaawoLwmii BnpaBe B OAHOCTOPOHHEM MOPSAAKE U3MEHATb Ntobble nosoXKeHua Jorosopa nytem
BHECEHMSA B HUX U3MEHEHUI U (MK) AONONHEHNN (YyTBEPKAEHNA HOBOM pegakumnmn [orosopa).
[aHHble M3MeHeHus u (unu) pononHeHua B Lorosop (manee — «Hoas pepakuma [orosopa»)
BCTYMAlOT B CU/Y U CTAHOBATCA 006M3aTeNbHbIMM A1A YNPaBAAOWEro U Kaxaoro KnneHta uepes
10 (Oecatb) pabounx gHelt c AaTbl pa3melleHus Tekcta HosoW pegakuuu [loroBopa Ha Cailte
Ynpasnsatowero, 1mbo B 60see No3agHIOW AaTy, €C/IM OHa yKasaHa B COOOLLeHMM YNpaBAaAowWwero o
npuHaTMM Hosol peaakuun [Lorosopa. Ona KnuveHToB, 3akawouatowmx [oroBop A0 UCTeYeHUn
YKA3aHHOro B AaHHOM MyHKTe CPOKa Aas BCTynaeHusa B cuny Hosol pepakumm [lorosopa, [lorosop
BCTynaet B cuny B HoBol pepakumm [loroBopa € AaTbl €ro 3aK/JAH04YeHUA, ecin YNpaBaalowmm He
YCTAaHOBNEHO UHOe.

Mo peweHUto YNpaBnAawoLWero UsmeHeHua, He yxyalatouwmne nonoxKeHna KnneHta, moryt cumtaThbea
BCTYNUBLUMMW B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBAEHHOM YNPaBAAOLMM, HO He paHee AaThbl
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pasmeleHma Hoeolt pegakunm [doroBopa Ha CaiTe Ynpasastouwero. K Takum U3MeHeHUAM MoryT
OTHOCUTbCA (HO HE OrpaHNYMBAACH NEPEUYNCNEHHBIM) CAeayoLINe UBMEHEHNSA:
® yMeHblUeHue pasmepa BosHarpaxaeHua Ynpasaatowero;
® M3MEHEHMA COCTaBa, CTPYKTYpbl, cogepKaHma u dopmata OTyeTa Ynpasaatowero, Npu ycnosum
npeaocTaB/ieHNs aHaorMYHOro o6véma MHbopmaLumu;
® M3MEHEHMe CTPYKTYypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNI K HEMY.

14.5. [Jatoi yBegomneHuns KaneHTa o BHECEHUU U3MEHEHUI U/ uan aononHeHnin 8 [lorosop asadeTca aata
pa3melLeHuna [loroBopa Ha caiTe Ynpasastowero.

14.6. B cnyuae Hecornacua c UsSMeHeHUAMU U/UAn AoNoAHEHUAMK, BHOCUMbIMUK Yripasasatolwmm s [lorosop,
KnuneHT BnpaBe OTKasaTbCA OT ucnonHeHua [lorosopa, 3akatoyeHHoro CTopoHamu, B nopafke,
ycTaHoBAeHHOM [loroBopom AnA AOCPOYHOro pactopXxeHua Jlorosopa no nHnumatmse KnmeHra, npu
5TOM [OMOJIHUTENbHOE BO3HarpaxkgeHwe Ynpasaawowero, npeaycmotTpeHHoe [lorosopom,
YnpasndawoLwemy He BbiniauymBaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1. [JoroBop 3aK/tO4aeTCA Ha CPOK, NPeayCMOTPEHHbIN 3asBieHMEM O NPUCOEAMHEHMM K AOroBOpPY
[0BepuUTeNbHOro ynpasneHus.

15.2. OTcyeT JaHHOro CPOKa HAaYMHAETCA C AaTbl BCTynaeHua [loroBopa B CM/Y, yKa3aHHOW B YBe4OMAEHNU
O COrnacuu Ha 3aKkayveHne 40roBopa AOBEPUTEIbHOIO YNpaBaeHUs.

15.3. Ecnu 31O npeaycMoOTpeHO 3aaBaeHuemM 0 NPUCcoeaNHEHUN K AOTOBOPY AOBEPUTENbHOIO YrpaBaeHus,
[oroBop aBToMaTUYECKM NPOASIEBAETCA HA KaxAabln cneaytowmii 1 (OanH) ros, ecam He MeHee Yem 33
30 (TpuAuaTb) KaneHAapHbIX AHEM A0 AaTbl UCTeYeHUs cpoka [lorosBopa HM ofHa u3 CTOpPOH He
yBegomnsaet apyryto CTOpoHy O CBOEM HamepeHuu npeKkpatuTb [orosop. 3asasaeHWem o Bblbope
MNHBECTULMOHHOM cTpaTernmn moryT 6biTb NPeayCcMOTPEHbI UHbIE YCN0BMA NPOAJEHUA CPOKA AENCTBUA
Jorosopa.

15.4. [deincteue [loroBopa MOXKET ObiTb NPeKpalleHo BCieAcTBUE:

® 1CTeYyeHUA cpoka aencTemaA [lorosopa;

® [0CPOYHOro NpeKpalieHuns Jorosopa no MHULMaTMBE 04HOM U3 CTOPOH;

e [0CPOYHOro npekpaleHua Jorosopa no cornaweHunto CTopoH;

® [0CPOYHOro npeKpalieHma [oroBopa B CBA3M C HACTynjeHWEM OCHOBAHWI, MNPeayCMOTPEHHbIX
3aKoHOAATEeNbCTBOM.

15.5. /liobaa CropoHa BnpaBe B OAHOCTOPOHHEM BHecyaebHOM nopsaKke cornacHo cratbe 450.1
MpaxpaHcKoro Kogekca Poccuiickoit ®eaepaumm oTkasaTbea oT Jorosopa (pactoprHyTb [jorosop) Ao
NCTEYEHMA CPOKa ero AencTamA.

15.6. KnAneHT umeeT npaBo Ha NOJ/HbIV BbiBOA AKTMBOB TOJIbKO NyTEM NpeKpalLleHma aenctema Jorosopa.

15.7. lna [oOCPOYHOro pactopxeHua [orosopa no uMHuumatmee KaveHTa KAWMEHT A0nXKeH HanpasuTb
Ynpasnsatowemy opurmHan TpeboBaHWUA 0 BbIBOAE AKTUBOB B OTHOLLEHUWN BCeX AKTUBOB, HaX0AALLMXCA
B AOBEPUTENbHOM YNpaBAEeHUN.

15.8. HanpasneHue KnneHtom Ynpasnstouwiemy TpeboBaHMA O BbiBoAe AKTMBOB, UCMOJHEHWE KOTOPOTO
nosneyet cHMeHne CTOMMOCTM YNCTbIX AKTMBOB, OCTAIOLLUXCA B AOBEPUTE/IbHOM YMNpaBaeHUU A0
BE/IMYMHDBI, MeHbllel, Yyem MuUHUMaNbHas CyYMMa WHBECTUPOBAHWUS, MOXKET paccMaTpuBaTbCA
Ynpasaaowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLIEHMM BCEX AKTMBOB.

15.9. Mpu nonyvyeHUU YnpasaawLWMmM opurnHana TpeboBaHWA O BbiBOAE AKTMBOB B OTHOLIEHMM BCEX
AKTMBOB MM NPU OKOHYAHWUW CPOKa Aewnctema [JoroBopa AKTMBbI NogJsierkaT BO3BpaTy KnueHTty B
TeyeHMe CpoKa, He npesblwatowero 35 (TpuauaTv NATM) KaneH4apHbIX AHEeW OT AaTbl NoJyYyeHus
Ynpasnawowmm opurmHana TpebosaHuAa o BbiBoAe AKTMBOB (C AaTbl OKOHYaHMM CPOKA AEeWCTBUA
Joroeopa).

15.10.Bo3spat AKTMBOB KnmeHTy oOcCyliecTBnAeTcA B TOM COCTaBe, B KOTOPOM YKasaHO KnuveHTom B
TpeboBaHuMM 0 BbiBOAE AKTUBOB, NyTeM Bo3BpaTa KnneHTy AKTMBOB B BMAe JeHeHbix Cpeacts nytem
MX NepedyncsiieHns no H6aHKOBCKMM peKBM3UMTamM KnueHTa, yKasaHHbiM B TpeboBaHWW O BbiBOAE
AKTUBOB, a TaKXe nyTem nepesoga LleHHbIx Bymar Ha cueTa KnueHTa, yKasaHHble B TpeboBaHuM o
BblBOAE AKTUBOB.

15.11.B cny4asx, Korga BbiBog, AKTUBOB B TOM COCTaBe, B KOTOPOM YKa3aHo KnueHTom B TpeboBaHUM O
BblBOAE AKTMBOB, HECMOTPSA Ha pPasyMHble YCUAUSA, NpeanpuHATbie YNPaBaatoWmMMm, He MOXKeT OblTb
OCYLLECTBNIEH B YKa3aHHbIA BbIlE CPOK MO MPUYMHAM, BO3HMKLWKMM HE MO BMHE YNpPaBAAWLLEro,
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Ynpasnawowmin 06sa3aH MHGopmMpoBaTb KaneHTa O nNpuuMHax, MNPEenATCTBYHOLLMX WCMONHEHMUIO
AaHHOro 06A3aTenbCTBa, A TaKKe NPeasiOKUTb BO3MOXKHbIE a/ibTePHATUBHbIE CNOCObbl UCNONHEHNA
nopy4vyeHua KnmeHra.

15.12.0ns8 [OCPOYHOrO pactop:KeHusa [orosopa no MHUUMATMBE YNpasaatowero YNpasaaowmMi AOMKEH

HanpasuTb KAMEHTY nMCbMeHHOe yBeaoOMJIeHMe O pacTopXeHun [orosopa. He nosgHee 15
(MATHaauaT) KaneHAapHbIX AHEl ¢ AaTbl NOAYyYEHUA OT YNpPaBAAIoLLEro yKasaHHOro yBeaoMaeHns
KnueHT gonxeH nogatb Ynpasnstowemy TpeboBaHue 0 BbIBOAE AKTUBOB B OTHOLLEHUM BCeX AKTUBOB,
Haxo4ALWMUXCSA B AOBEPUTE/IbHOM ynpaBaeHuu. Ecam B TeyeHMe yKasaHHOIo CpoKa YNpaBasiowmn He
nonyuymt ot KnmeHta yKasaHHoe TpeboBaHMe O BbiBOAE AKTMBOB B OTHOLIEHUM BCeX AKTUBOB,
Haxo4AaWMXcs B OOBEpPUTE/NIbHOM  ynpasieHun, To Ynpaeaswowui camoctoaTesnbHo, 6e3
OONONHUTENbHbIX pacrnopsXeHuii oT KnueHta ocyuwiecTBnser Bo3BpaT KauveHTy AKTMBOB B BMAE
JeHeHbix CpeacTs nyTem UX NepeymcaeHuns no nociegHm U3BeCcTHbIM Ynpasasatowemy 6aHKOBCKMM
pekBusntam KnumeHta, ana 4yero Ynpasaawwmit mmeetr npaBo npogaTb LleHHble Bymarn (uMHoe
MMYLLLECTBO), MMelowmecs B coctaBe AKTMBOB, /IMb6o, no Bbibopy Ynpasasowero, OcCyLecTBUTb
B03BpaT AKTMBOB K/AMEHTY B TOM COCTaBe, B KOTOPOM OHW HAXOA4ATCA Ha MOMEHT npekpalweHmna
Jorosopa, nytem nepeuncneHmna LeHexHbix Cpeacts no nociegHMM M3BECTHbIM Ynpasastowemy
6aHKOBCKMM pekBM3MTam KnueHTa, a TakKe nytem nepesBoga LleHHbix Bymar no nocnegHum
M3BeCTHbIM YNpaBaAolLLeMy pekBU3UTaM cUeTa aeno KanenTta (nnbo 6pokepckoro cueta KnmenTa).

15.13.B c/nyyae HEBO3MOXHOCTU nepeyncieHma n (unm) nepesoga AKTMBOB NO NOCAEAHUM W3BECTHbLIM

Ynpasnsawuwemy peksnsutam cyeta KaveHTa, Ynpasaatowmin 06s83aH ocyLecTBUTb BO3BPaT KaneHTy
AKTMBOB nyTem nepegaun eHexHbix Cpeacts un LeHHbIX Bymar B 4eno3nT HoTapuyca.

15.14.[1aTolA BO3HWKHOBEHWSA OCHOBAHMA AN nNpeKkpalweHua J[oroBopa B CBA3M C [AOCPOYHLIM

npekpaweHmem [Jorosopa ABAAETCA COOTBETCTBEHHO

[aTa ucTeyeHmn cpoka gencreus Jlorosopa, iMb6o

nata noaydyeHus Ynpasnawowum TpeboBaHuAa O BbiBOAe AKTMBOB B OTHOLWIEHUM BCeX AKTMBOB,
Haxo4ALWMUXCA B lOBEPUTENBHOM yNpaBaeHuu, 1nbo

Aarta nonydyeHusa Ynpasasawowmm TpeboBaHMa 0 BbiBOAE AKTUBOB, UCMOJIHEHME KOTOPOro MoBieYeT
cHuxeHne CTOMMOCTU YNCTbIX AKTUBOB, OCTAlOLLNXCA B AOBEPUTENLHOM YNPaBAEHUN A0 BEIUYMUHDI,
MeHbLuelr, yem MuHMMaIbHaa cymma MHBECTUPOBaHUA, b0

pata nonyvyeHms KnveHTom oOT YnpasaAwWero MNUCbMEHHOTO YBEAOMJIEHUA O pPaCTOPXKEHUMU
Jorosopa, NnMbo

[AaTa, yKasaHHas B cornaweHumn CTOpoH o pacTtopeHuun Jorosopa, 1mb6o

[aTa HaCTyNeHMA OCHOBAHUA, NPeayCMOTPEHHOro 3aKOHO4ATENIbCTBOM.

15.15.C mOoMeHTa BO3HMKHOBEHUS OCHOBaHMSA ANA NpeKpalweHua Jorosopa [JoroBop AeUCTBYET TONIbKO B

YyacTn 0653aTeNbCTB YNPaBAAOLLEro, CBA3AHHbIX C XPaHEHUEM M BO3BPAaTOM AKTMBOB KAMEHTY, a TakKe
B YacTh 06s3aTenbcTB KaneHTa, cBA3aHHbIX ¢ obecnevyeHnem NPUHATUA AKTMBOB U3 AOBEPUTENIBHOMO
ynpaBneHua, a TakxKe BbinaaTol Bo3HarpaxkaeHua n Bo3amelleHuns scex Pacxopos Ynpasnsatowemy, B
TOM Ync/e 3a Nnepmog, 4o AaTbl BO3BpaTa AKTMBOB KnMeHTy, eciv MHOe He onpeaesieHo B COrnaleHnm
CTopoH.

15.16.,£I,0r030p CHUTaAETCA NpeKpalweHHbIM MNOJIHOCTbKO C AaTbl UCMNOSIHEHUA CTOpOHaMM OTAENbHbIX

06a3aTenbcTB CTOPOH, YKasaHHbIX B NyHKTe 15.15 [lorosopa.

15.17.06na3atenbcTBa YnpasasAowero no Bo3spaTy AKTUBOB M3 LOBEPUTENbHOMO YNPaB/AeHUA CYMTaOTCA

MCMNONHEHHbIMM YNPaBAAIOWMM C AaTbl NONHOW Nepegaun AKTMBOB KAMEHTY, UTO MOATBEpPMKAAETCA
AKTOM O BO3BpaTe aKTMBOB, MoAnucaHHbiIM CTOpoHamu B nopagke, npeaycmoTrpeHHom n.15.18
[orosopa. [lOKymeHTOM, MOATBEPKAAOWMM GaKT Bo3BpaTa LieHHbIXx Bymar u3 goBeputenbHOro
ynpasneHuna KaueHty, ABnAetca ysBegomieHue (NoATBepXAeHMEe) Aen03uTapusa O COBepLUeHHOW
onepauuu/caenke Mo COOTBETCTBYHOLWEMY CYETy Aeno YNpasaawowWwero MW AMLEBOMY CYeTy
YnpaBAsiowWero B peectpe BAaAeNbLEB UEHHbIX bymar. [JOKyMeHTOM, NoATBepaalowmm oaKkTt
BO3BpaTa M3 [A0BEpPUTENbHOrO ynpasneHusa KauveHnty [JeHeskHbix CpeacTB ABASAETCA BbINMMCKA C
H6aHKOBCKOro cyeTa Ynpasnsiowero, NoATBEpKAAtoWas cnucaHne JeHexKHbix CpeacTs.

15.18.Mo ¢dakTy Bo3BpaTa KnneHty AKTneoB CTOpPOHbI 06s3aHbl B TeyeHue 5 (MaTu) Pabounx aHel ¢ aatol

MoOJIHOrO BO3BpaTa YnpasislowuM AKTMBOB M3 [LOBEPUTEIbHOTO YMpaB/ieHWUA MoAnucatb AKT O
BO3BpaTe AKTUBOB M3 L0BEPUTE/IbHOIO ynpaBaeHus. [1ns 3Toro Ynpasaatowmii Hanpasaset KnmeHTy 2
(ABa) aksemnaapa AKTa 0 Bo3BpaTe AKTMBOB M3 AOBEPUTE/ILHOTO YNpaBAeHMUs, MOAMUCAHHOMO CO
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cBoeli cTopoHbl. B TeyeHue 5 (MATn) Paboumx aHel ¢ aaTbl nonyyeHUa AKTa o Bo3BpaTe AKTUBOB U3
[0oBepuUTeNnbHOro ynpasaeHns KAneHT A0/XKeH noanucaTb ero co CBOEM CTOPOHbl M HanpaBUTb
Ynpasnawouwemy aAnbo npeactaBuTb YNpasaslowemy CBOM 3aMeyaHUA OTHOCUTENbHO CBeAeHWUN,
cogeprawmxca B AKTe O Bo3BpaTe AKTUBOB W3 A0BepuUTEeNbHOro ynpasaeHua. Ecnm KnueHT He
Hanpasua YnpaBasolWwemy MNoANUCaHHbIN KnveHTOM 3K3emnaap AKTa O Bo3BpaTe AKTUBOB M3
[OBEPUTENBHOIO YNPaB/JEHMA WKW He NpefocTaBua YNpasasatowemMy MOTUBMPOBAHHbLIM OTKas OT
noanucaHua AkTa o Bo3BpaTe AKTMBOB M3 A0OBEPUTE/IbHONO YNpaB/ieHUs B YKa3aHHbIN CPOK, AKT O
BO3BpaTe AKTUBOB M3 A0BEPUTENbHOIO YNPABIEHUA CYMTAETCA NOAMMUCAHHBIM CO CTOPOHbLI KAneHTa no
ncreyeHmn 5 (Matn) Paboumx aHen ¢ Aatbl nosayydyeHus KnneHtom AKTa o Bo3BpaTe AKTMBOB U3
[0BEPUTENBHOTO YNpaBaeHUA.

16. NOPAAOK BO3BPATA YNMPABNAAIOLLNM KNUEHTY LEHHbBIX BYMAT U (MW1N) AEHEXKHbIX CPEACTB,
NOCTYNUBLUUX YNPABNAIOLLEMY NOCNE NPEKPALLLEHUA AOrOBOPA

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

Ynpasnawouwmit 06a3aH nepenatb KnmeHTy LieHHble Bymaru n (unun) OeHexkHble CpeacTsa, NONyYEHHbIE
Ynpasnfawowmm nocsie npexkpaweHusa JJorosopa B CBA3M C OCyLECTBAEHUEM YMNPaBAEHUA LEeHHbIMU
6ymaramu B nHTepecax KnveHTta B nepuog aelictemna [orosopa.

Ha cnegytowmit Pabouunii aeHb nocne ¢pakTMyeckoro noctynaeHuna LeHHbix Bymar v (unmn) [eHeHbIx
Cpeacts Ynpasastowemy, Ynpasaawwmii 06s3aH NMCbMeHHO yBeaoMUTb 06 3Tom ¢dakTe KnmeHTa ¢
NPUNOXKEHNEM OMNUCaHMA MopALKa AeNCcTBUA KnneHTa, Heobxogumblx A NOAYyYEeHUA NOCAeLHUM
yKasaHHbIX LleHHbIx Bymar u (unm) eHexkHbix CpeacTs.

YBegomneHne OO/MKHO OblTb  HamnpaBAeHO YNpasBafloWMM MO NOCAeAHEMY, W3BECTHOMY
Ynpasnawouwemy agpecy KnveHTa, a TaKXKe Ha NOCAeAHWI W3BECTHbIM Ynpasasatowemy AWK
3JIEKTPOHHOM NoYTbl KineHTa.

KnneHT 0653aH coBepwnTb AENACTBMA, HEOOXOAMMbIE ANA NOAYYEHMA NOCTYNUBLUMX A5 HEro nocne
npekpauweHus forosopa LieHHbix Bymar u (unun) [eHexHbix CpeacTs, YKa3aHHble B yBeAOMAEHUU
Ynpasnawuiero, B TeyeHue 5 (Matn) Paboumnx gHel ¢ AaTbl NOAYyYEeHUS TaKOrO yYBeAOM/IEHMA, B TOM
yncae, NpeaoCcTaBUTb YNPaBAAIOLLEMY PEKBU3UTLI CYETA, OTKPLITOrO HA MMA KnneHTa B KpeauTHowM
opraHvsaumMm ana nonyvyeHus [eHexkHbix Cpencts, U (MM) PeKBU3UTLI CYETa, OTKPbLITOTO Ha UMSA
KnneHTa B npodeccMoHanbHOM YY4aCTHUKE PbiHKA LLEHHbIX Bymar, ana nonyydeHus LleHHbIx bymar.
Ynpasnaowmin ocywectsnseTr nepegady Knuenty UeHHbix Bymar n (unan) OdeHexHbix Cpeacts,
NoJlydeHHbIX YNpasaatowmm nocse npekpawerHua Jorosopa, B TeyeHue 10 (aecatn) Paboumx gHei ¢
AaTbl Noay4yeHna Ynpasnawowmm ot KnmeHTa peKBM3UTOB CYETOB, YKa3aHHbIX B NyHKTe 16.4 Jorosopa.
YNpaBnaowWmin  cYMTaeTcs WUCMONHMBWKMM 0053aHHOCTb Mo nepegade LeHHbIx Bymar u (nam)
JeHexHbix CpeacTB € MOMEHTA, YKa3aHHOro B nyHKTe 15.17 [orosopa.

Mpu Bo3epate KnmeHTy LleHHbix Bymar u (nnn) JeHexHbix Cpeacts, NOAYYEHHbIX YNpPaBAsOWMM
nocne npekpaweHua J[orosopa, YnpasnawwMmii Bnpase yaepXaTb M3 BO3BpalLaemMblX CPeacTB
Pacxogapl, Npon3BeaeHHble YNPaBaatoLWmMm, TM60 KOTopble A0KHbI ObITb UM NPOU3BEAEHDI.

Mpw oTcyTCTBMM pekBM3nTOB KnneHTa ansa nepeuncnenma LleHHbIx Bymar u (unmn) [eHexkHbix Cpeacts
NMB0 HEBO3MOXKHOCTU MO KaKUM-IMB0 MpUYMHaM OcyWwecTBUTb Bo3BpaT LleHHbix Bymar u (uMau)
JeHeHbix CpefCcTB HA CYET, CBEAEHMA O KOTOPOM NpeaocTasneHbl KaneHTom, Ynpasnstowmii Bnpase
BHECTW UX Ha 4eN03UT HoTapuyca. ITo ByAeT TaKKe ABNAATbCA HaZ/1eKalum Bo3BpaToM LieHHbIX Bymar
n (nnn) OeHexkHbix Cpeacts KAvMeHTYy M HagaexKalwum WCMONHEHWEM YNPaBAfOWUM CBOUX
obasaTenbcTs no Jorosopy. Mpu aTom YNpasaatowmin HanpasaaeT yBegomsieHme KnMeHTy o nepegaye
LUeHHbix Bymar u (unun) eHexHbix CpeacTs B A4EMNO3UT HOTapMyca.

17. NPUMEHMUMOE 3AKOHOAATE/IbCTBO N NOPAAOK PA3SPELLEHUA CNOPOB

17.1.

17.2.

17.3.

MpaBom, nognexalmMm NPUMEHEHUI0 K npaBam U obsasaHHoctam CTopoH no Jorosopy, ABaseTcs
npaBo Poccuiickon deaepaunm.

Bce cnopbl M pasHOriacusA, KOTopble MOTYT BO3HUKHYTb U3 [JOroBopa wau B CBA3M C HUM, ByayT, no
BO3MOKHOCTU, PeLlaThCa NyTeM NeperoBopoB mexay CTopoHamu.

CTopoHbI ycTaHaBAMBatloT 0bsA3aTeNbHOCTb cobatogeHma aocyaebHoro (NpeTeH3MoHHOro) nopsaka
paspeweHusa crnopos. CTopoHa o6s3aHa HanpaeBwuTb Apyroi CTOpoHEe MNPEeTeH3Mo B MUCbMEHHOM
dopme. MucbmeHHbIN oTBeT Apyroii CTOPOHbI Ha TaKylo MPETeH3UIo AO0/MKeH 6biTb Hanpas/ieH He
nosgHee TPMALATU KaneHAapHbIX AHeM C AaTtbl ee nosyyeHua apyroi CTtopoHoi. B cayuyae
Heno/lyYeHns OTBETa Ha NPETEH3MUIO B TeYeHMe COPOKa NATU KaneHAapHbIX AHEN C AaTbl ee NoAyYeHuUs
apyroit CtopoHoli, CTopoHa, HanpaBuBLUasA NpPeTeH3nio, BpaBe 06paTUTbCA 3a paspeLleHnem cnopa
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WKW pa3HornacuaA, B TOM Yncie ceaszaHHoro ¢ Otyetom Ynpasasawouwero, B JlehopTOBCKUN palOHHbIM
cyA r. Mocksbl.

18. NMOPAAOK HACNEQOBAHUA AKTUBOB B C/TYYAE CMEPTU YYPEOUTENA YNPABJIEHNA

18.1.

B cnyyae cmeptn VYupeautens ynpasneHus YnpasasalowmiA, PYKOBOACTBYACb WHTEpecamwu
Hac/egHMKOB, MMeeT MNPaBO COBepLlaTb /obble AeNCTBMA, KOTOpble COYTET HEeobXoAUMbIMU U
pPa3yMHbIMW C Y4ETOM PbIHOYHOM CUTYaLMM N UCXOAA M3 MHTEPECOB HAC/eAHWUKOB, BKAOYasA, HO He
OrpaHNYMBAACH:

18.1.1. [lo aaTbl NoAy4YeHUA AOCTOBEPHbIX CBEAEHUI O CMepTH Yupeanutens ynpaBneHus:

paccumTblBaTbh U yaep*kueaTtb BosHarpakgeHue Ynpasaatowero, npegycmorpeHHoe [orosopom. B
cNlydae oOTCyTCTBMA B cocTaBe AKTuBOB [eHexKHbix CpeactB 4Ana yaepxaHua BosHarpakgeHus
Ynpasnsawuwero, YnpasnsaioLwmii Bripase BbICTaBUTb CHET HA MM HAacleAHMKOB ymepLlero Yupeautena
ynpaBneHuna Ha onaaTy BosHarpaxkaeHua Ynpasastowero B npegenax CToMMOCTU BCero Hacaeayemoro
UMM B cocTase AKTMBOB YupeauTtena ynpasieHUAa UMYLLLECTBa;
yaepxuneaTtb Heobxoaumble Pacxoapbl;
NCYUCNATb, YAEPKMBATb U NEPEeUYnCNaTb Hanor Ha A0XoAbl PUIMYECKUX UL, OENCTBYS B KayecTse
HANOroBOro areHTa B NopaaKe, npegycMoTpeHHom pasgenom 8 [lorosopa;
coBepLlaTb AEeNCTBUSA, HAMPAB/IEHHbIE HA NOMlyYEHWE L0X043 B OTHOLEHUM uMyLLLecTBa Yupeautens
ynpaBaeHuA, a TaKKe 3aBepLleHne PacdyeTos no caenkam ¢ LeHHbimm bymaramm, HaxogAawmmmnca B
coCTaBe nmyLlectea Yupegurtena ynpasneHus.

18.1.2. C patbl MOJIyYeHUs OOCTOBEPHbIX CBEAEHUM O cmepTu Yupeautensa ynpas/ieHUs W A0 Aathbl

NpeAcTaBNeHMA Hac/eAHUKaMM NOATBEPKAAOLWMX AOKYMEHTOB O NPaBax Ha MMYLLECTBO YMepLUEero
Yupeautena ynpasnieHua:

yAeprKmMBaTb Heobxoanmble Pacxoapl;

NPUOCTAaHOBUTb BCE CAENKU C MMYLLECTBOM YupeauTena ynpaBieHMA, 3a UCKAOYEHMEM CAENOK,
0653aHHOCTb MO UCMOJIHEHWUIO KOTOPbIX BO3HUKNA A0 AaTbl MOJYYEHUA AOCTOBEPHbIX CBEAEHWUIN O
cMepTu YupeguTensa ynpaB/ieHus.

coBepLlaTh cAesiku no npoaake LleHHbIx Bymar B MHTepecax HacneAHWKOB, B TOM Yuc/e B Cay4ae
M3MEHEHMA PbIHOYHOW CUTYyaLWK, B pe3ynbTaTe KOTOPOW MOMKET NPOM3OUTU CHUMKEHME CTOMMOCTMU
AKTMBoB no [jorosopy.

18.1.3. C gatbl nonydyeHnAa YNpaBaAaloWwMM MNOATBEPXKOAOWMX AOKYMEHTOB O MNpaBaxX HACNegHWKOB Ha

18.2.

MMYLLECTBO ymepLiero Yupeautena ynpasneHus:

B C/AydYae HacnepoBaHua [eHexHbix Cpencte — TpeboBaTb NpPeAoOCTaBlEHUA HAcnegHUKaMM
TpeboBaHMA O BbIBOAe AKTMBOB B OTHOWeEHWW Bcex AKTMBOB B Buae [eHexHbix CpeacTs,
NpUHagaexXawmx ymepiemy Yupeautento ynpasieHUsa U HacleayembliX B COOTBETCTBYHOLLEM pa3mepe
HacnegHMKaMK, C YKa3aHMEM PEKBU3UTOB CYETa HACNeAHMKOB ANA nepeduncneHva [eHexHbix
CpencTs;

B CNy4yae HacnenoBaHuA LleHHbix Bymar — TpeboBaTtb NpeaocTaBneHma HacnegHUKkamm TpeboBaHUsA o
BblBOAEe AKTMBOB B OTHOLLEHMWU BCex AKTMBOB B BMAe LleHHbIX bymar, npuHagnerkawmx ymepemy
YupeauTento ynpaBaeHUsA M HacseayeMbIX B COOTBETCTBYIOLLEM pa3mepe HacegHMKAaMM, C YKa3aHUeM
PEKBU3NTOB cyeTa [Aeno HacAeAHWKOB B Aeno3uTapuu U/UAnM pPekBU3UTOB BpOoKepcKoro cuyeta
HacnefHWKoOB y 6pokepa ana 3auncnenus LeHHbix Bymar.

B C/lyyae OTCYyTCTBMA B cocTaBe AKTMBOB [eHerkHbix CpeacTB Ana onaaTbl HAYMUC/IEHHOro, HO He
YAEPKAHHOIo N3 MMYLLLECTBA YMepLUero Yupeautena ynpasneHma BosHarparkgeHma YNpaBasatoLwero —
TpeboBaTb oONaTbl HacnegHUMKamu BosHarpaxgeHua YnpasnAwLWEro copasmepHo CTOMMOCTU
HacseQyemoro MMM B COCTaBe AKTMBOB YupeauTena ynpas/ieHWs MMyLLeCTBAa Ha OCHOBaHUU
OTAENbHOrO cYeTa, BbICTaBAEHHOrO YNPaBAAoOWMM.

Ynpasnatowmii 06a3aH UCUNCAATD, YAEPHKUBaATb U NEPEUYNCIATL HANOT Ha A0X0Abl PUINYECKUX /UL, C
[0X040B No onepauunam ¢ LleHHbIMn bymaramm, BO3HMKLIMX C AaTbl cCMepTH YupeauTtens ynpasaeHusa
M A0 AaTbl Nepefaym HacneaHMKam AKTMBOB, AEMCTBYS B KayecTBe HA/IOFOBOrO areHTa B MopsagkKe,
npeaycMoTpeHHoMm pasgenom 8 [loroBopa. B cnyyae oTcytcTBMA B cocTaBe AKTMBOB J[eHexHbix
CpeacTB ANna yAeprKaHWs Hasora Ha Aoxoabl pusnyeckux nuy Ynpasaatwowmii 06a3aH HanpaeuTb B
HaA/IOroBbIM OpraH BClO HeobxoaMMylo MHPOPMaLMIO O pasmepe MogJjerkallero ynsaaTe, HO He
yAepHKaHHOro YnpasBastowmMm KaKk HaloroBbIM areHToOM, Hanora Ha A4oxogbl GUsNYeckux auu,

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22 ctp. 37 n3 112



18.3.

18.4.

18.5.

18.6.

Moa AOCTOBEPHbLIMM CBEAEHMAMW O CMepTU YupeauTens ynpasaeHUs MOHMMAETCA NoJydYeHue
YnpasnawoWmMm 3anpoca HoTapuyca O COCTOAHMM UMyllecTBa YupeauTens ynpasieHus,
CBMAETENbCTBO O CMEPTU YupeauTena ynpasieHua B BUAE OpUrMHaNa UAM HoTapuasibHO 3aBepeHHon
KonuuW, npenoctaBneHHOM YnpaBaAlowWwemy poACTBEHHUKAMWM  WAWM  npeacTaBuTenamu  no
[0BEpPEeHHOCTU ymepllero YupeauTena ynpasieHusa ANMb0 A0MKHbIM 06pa3om 3aBepeHHOW Konuu
BCTYNMBLUETO B CUY pelleHns cyaa ob obbasaeHnn Yupegmtens ynpasiaeHusa yMmepLmm.

Ecnn Hacneayemblie AKTUBbI NepexoanT K ABYyM U 6onee HacieAHUKaM, HacieAHUKN AONONAHUTENBHO
B CAyyae HeobxogMmOCTM NpeaocTaBnsoT Ynpasaslowemy AO/MKHbIM obpasom odopmieHHoe
cornaweHue o pasgene Hac/leCTBEHHOrO MMYLLLeCTBa.
®akT cmepTn YypeauTens ynpaB/ieHMA MNOATBEPXKOAETCA CBUAETENbCTBOM O CMEPTU WU WMHbIM
OOKYMEHTOM, BblAaHHbIM OpULMANbHBIM OPraHOM, IM6O COOTBETCTBYHOLLUM AOKYMEHTOM, BblAAHHbIM
HOTapUyCoOM, U3 KOTOPOro CTAHOBUTCA AOCTOBEPHO M3BECTHO O CMEpPTH YupeauTena ynpasaeHus ainbo
BCTYMUBLUMM B 3aKOHHYIO CU/Y pelleHneM cyaa o6 o6baBaeHun Yupeautens ynpaBaeHus ymepLmm.
MpaBa HacneAHWKOB Ha AKTUBbI ymepLlero Yupeantena ynpasaeHns noaTBep:KaatoTcsa cnenyowmmm
OOKYMEHTaMu:

CBMAETENIbCTBOM O NPaBe Ha Hac/eACTBO MO 3aKOHY;

CBMAETENIbCTBOM O NPaBe Ha Hac1eACTBO MO 3aBELLAHUIO;

CBMAETENIbCTBOM O NpaBe COBCTBEHHOCTM Ha A0/0 B OOLEM MMYLLECTBE CYnpyros, BblAaBaemMoe
nepeKMBLLEMY CYNpyry;

HacneaCTBEHHbIM AOrOBOPOM, AOKHBIM 06pa3oM ya0CTOBEPEHHbBIM HOTAPUYCOM;

BCTYNUBLUMM B 3aKOHHYIO CUAY pelleHnem cyga.

19. AONO/HUTENbHbLIE YCNI0OBUA

19.1.

19.2.

19.3.

19.4.

19.5.

KnveHT He BnpaBe nepeycTynaTtb npaBa TpebosaHua no Jorosopy 6e3 npeasaputesbHOro
NMUCbMEHHOTO Coriacua YnpasasatoLLero.

CTOpOHbl HEe MMEIOT NpaBa Ha MoJlydYeHWe Apyr C Apyra NpoLeHToB B cooTBeTcTBumM ¢ n.1 cT. 317.1.
lparkaaHCKoro Kogekca Poccuitickot Pepepaumu, B CBA3M C YEM YKa3aHHbIE MPOLLEHTbI Ha AEHEXKHbIEe
obAsaTenbcTtBa CTOPOH HE HAYUCAALOTCA.

KNMeHT HacToAWMM cornawaeTtcs, YTo B COOTBETCTBMM cO cTaTbel 160 [parkaaHCKOro KoAeKca
Poccuiickoit ®egepauum npu NoANUCaHUM AOKYMEHTOB, OOMEH KOTOPbIMU B MPOCTON MUCbMEHHOM
dopme npeaycmoTpeH [oroBopom, AONYCKAETCA UCMOb30BaHWE GaKCMMUABbHOFO BOCNPOU3BEeaEeHUSA
noAnMcKM YNOoJHOMOYEHHbIX NUL, YNPaBAAIOLWEro ¢ NOMOLLbIO CPeACTB MeXaHUYeCKOro WUanM MHOro
KonupoBaHua (Kavwe). CTOpoHbI He BMpaBe CCblIaTbCA Ha MCMOJ/Ib30BaHME KAWUWE AN NMPU3HAHUA
OOKYMEHTa He MMEIOLLMM HPUANYECKOM CUNbI.

Mpu 3aKNo4eHUU, UCNONHEHUU, U3MEHEHUU K pacTopxeHun [orosopa CTOPOHbI HACTOALWMM
3aBepAT WM rapaHTUpyLoT, 4to cobatogatoT M 0bAsytoTca cobaogate NPUMEHMMbIE HOPMbI
POCCUMIACKOrO M MeXAYHAPOAHOro 3aKOHOAATENbCTBA MO  MPOTUBOLAEMCTBUIO  KOPPYNUUKM U
NPOTUBOAENCTBUIO Neranmnsaunmn (OTMbIBaHUIO) A0X0A08B, MONYYEHHbIX NPECTYNHbIM NyTem (panee —
AHTUKOPPYNUMOHHblE HOpMbI). MpK McnonHeHUM cBomux o06s3aTensctB no Jorosopy CTOPOHBI
NPUHUMAIOT Ha cebsa 06M3aTeNbCTBO He OCYLWECTBAATb Kakux-1Mbo aeincTsuii (O0TKasbiBatoTca OT
6e3aeicTeus), KBaanPuUuMpyemblx NPUMEHUMbIM 3aKOHOAATENIbCTBOM KaK KOPPYMLMA, @ TAKKe MHbIX
AencTBuii (6esnencTens), HapyLwaowWwmx AHTUKOPPYNLMOHHbBIE HOPMBI.

B cnyyae BO3HMKHOBEHWS Yy CTOPOHbI MNOAO3PEHMI, UYTO NPOU3OLLIO WM MONKET MNPOU3ONTU
HapyLlweHMe KaKMX-TM60 AHTUKOPPYMNLMOHHbBIX HOPM M/UAK NPU HAANYUKW LOKA3aTENbCTB NOAyYeHUs
OOX0A0B C HapylleHMem AHTUKOPPYMUMOHHbIX HOPM, a TaKXKe Mpu Haanmuum 0BOCHOBAHHbIX
NoA03PEHMUI B 3TOM U HEUCNONHEHMM Apyroit CTOpoHOM 06A3aHHOCTU NPeACTaBUTb 3anpallMBaemMble
OOKYMeHTbl U MHbOopMaLmio, cooTBeTcTBYlOWaa CTopoHa obasyeTca yBegoMuTb Apyryto CTOpPoHy B
NMMCbMeHHON ¢opme M BNpaBe B OAHOCTOPOHHEM MOpAAKE NPUOCTAHOBUTb WUCMOJIHEHWE CBOWX
o06s3atenbcTB No JloroBopy, B TOM Yncne onaaty no [lorosopy, 8o yperyamposaHua CTopoHamu cnopa
UK ero paspelueHuns B cyaebHom nopsaake. CTOPOHbI rapaHTUPYIOT OCYLLECTBAEHME HaZ/eXallero
pasbupaTenpcTBa NO NpeAcCTaBAEHHbIM B PaMKax WCNOAHeHWA [loroBopa ¢aKTam HapylleHus
AHTUKOPPYNLMOHHBIX HOPM C COBAOAEHMEM MPUHUMNOB KOHOUAEHLMANBHOCTU U NPUMEHEHWE
3 dEKTUBHBIX Mep MO YCTPAHEHMIO MPAKTUYECKMX 3aTPYAHEHUI U NPefOoTBPALLEHMIO BO3MOMHbIX
KOHMAMKTHBIX CUTYaUMA.
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19.6. CTOpOHbI  rapaHTUPYOT  MNOAHYKD  KOHPUAEHLMaNbHOCTb MO BOMPOCAaM  MUCMOJIHEHMA
AHTUKOPPYNUUOHHBIX HOPM, @ TaKKe OTCYTCTBME HeraTMBHbIX MOCAeACTBMI AnA obpalarouieinca
CTopoHbl, coobumBLien o0 GpaKTe COOTBETCTBYHOLIMX HAPYLUEHWUIA.

19.7. B cnyyae ecnm wumeloTCA AOKas3aTeNbCTBa COBepLeHUMA YroNOBHOrO NpecTynieHua uau
aAMUHUCTPATUBHOIO NPABOHAPYLEHUA KOPPYNUMOHHOW HanpaBAeHHOCTM Anbo B pesynbraTte
HapyLlweHWa AHTUKOPPYNUMOHHbIX HOpM CTOPOHE MPUYMHEHDBI YObITKK, yKa3aHHaa CTOpoHa Brnpase B
OZHOCTOPOHHEM BHecyaebHOM nopAagKe pacToprHyTe [lorosop, HanpasuB NMCbMEHHOE yBeAOMIEHNE
0 pacTopreHun papyroii CtopoHe. CTOpOHA, MO Ybel WHULMATMBE OblA pacToprHyT [orosop B
COOTBETCTBUM C MONOMNKEHMAMM HACTOAWErO MYHKTA, BMpasBe TpeboBaTb OT Apyroi CTOPOHbI
BO3MELLEHUA PeanbHOr0 AOKYMEHTANbHO MOATBEPXKAEHHOrO yuwiepba, BO3HMKLIEro B pesysbTaTte
TaKOro pacToprKeHus.

20. NEPEYEHb NPUNOXKEHUA

MpunoxkeHune Nel. 3asBneHne o npucoegmHeHmmn K [lorosopy (obpaseu);

MpunoxkeHune No2. 3asBneHne o BbiIbope MHBECTULIMOHHOM cTpaTernun (obpaseu);

MpunoxeHne Ne3. YBegomneHMe O COMlacMM Ha 3aK/OYEHWEe [0roBopa [AOBEPUTENbHOrO ynpaB/eHuA
(obpaszeu);

MpunoxkeHne Nod. YeegomneHve 06 OTKase B 3aK/1l04EHUUN [OrOBOPaA LLOBEPUTENILHOTO yripasieHus (obpaseu);
MpunoxeHne No5. YeegomneHune o nepegaye LeHHbIX bymar (obpasel);

MpunoxeHune Ne6. AKT Npuema-nepenaym LeHHbIx bymar (obpasew);

MpunoxkeHue No7. [epeyeHb LOKYMEHTOB;

MpunoxeHne Ne8. TpeboBaHWe 0 Nepeaade AOKYMEHTOB U (1K) cBegeHnin (obpaseL);

MpunoxeHne Ne9. [leknapauns (yBegomaeHne) o pucKax;

MpunoxeHne Ne10. 3anpoc KAneHTa o NpeaocTaBaeHnn otyeTa (obpased);

MpunoxeHne Ne 11. TpeboBaHMe 0 BbiBOAE aKTMBOB (0bpaseL);

MpunoxkeHmne Nel2. AKT O BO3BpaTe aKTMBOB U3 AOBEPUTENbHOMO YNPABAEHUA K 4OrOBOPY A0BEPUTE/IbHOIO
ynpaBaeHus LeHHbIMK Bymaramm(obpaseu);

MpunoxeHne Nel13-13. OnucaHne WHAMBMAYANbHOM CTpaTermm WHBECTUPOBAHUA U  WMHBECTULMOHHAA
Aeknapauus (obpaseu);

MpunoxxeHne Ne13-14. OnucaHue CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerMm PoccuiickMe aKuuu akTUBHOE
ynpasneHve n MHBeCTUUMOHHAA Aeknapauma CTaHAApPTHON MHBECTULIMOHHOM cTpaTernn Poccuiickue akuuum
aKTUBHOE ynpaB/eHue;

MpunoxxeHune Nel13-15. NckntoueHo B cBA3K C BBeAEHUEM B AeicTBMe peaakumm Nel2 [lorosopa;

MpunoxeHne Ne 13-16. OnucaHne CTaHAAPTHOM MHBECTULMOHHOWM CTpaTerMm pna KeanuduumpoBaHHbIX
nHBecTtopoB CTPYKTYpHble MNPOAYKTbl C YCNOBHOM 3awWwMTOM KanuTana v MHBECTUUMOHHAA Aeknapauus
CTaHOapTHON MHBECTULIMOHHOM CTpaTerMmn Ana KBaavduumMpoBaHHbIX MHBECTOPOB CTPYKTypHble NMPOAYKTbI C
YC/IOBHOM 3aLUTOM KanuTana;

MpunoxeHne No 13-17. OnucaHue CTaHZAPTHOM WHBECTUUMOHHOWM CTpaTerm Ana KBaAndbuLMpPOBaAHHbIX
nHBectopoB CTPYKTYpHble NPOAYKTbl C 3aWMTON KanuTana u MHBeCcTUUMOHHas AeKknapauma CTaHZapTHOWM
WHBECTULMOHHON CcTpaTermn Ana KeBaindULMPOBAHHbIX WMHBECTOPOB CTPYKTYPHblE MNPOAYKTbl C 3aluTon
KanuTana;

MpunoxeHne No 13-18. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOW CTpaTterMm Poccuiickne pybnesble
obnuraumm n MHBECTULMOHHAA geKknapauma CTaH4apTHOM MHBECTULIMOHHOM cTpaTernm Poccuiickne pybnesble
obnuraymu;

MpunoxeHne No 13-19. OnucaHue CTaHZAPTHOM WHBECTUUMOHHOWM CcTpaTerMm Ansa KBanndouLMpOBaHHbIX
nHBectopos EBpoobaunraumm n MHBecTMLMOHHAA Aeknapaumsa CTaHAAapTHOM MHBECTULLMOHHOM cTpaTerun ana
KBaMPUUMpPOBAHHbIX MHBECTOPOB EBpooGAnraumu;

MpunoxxeHune Ne 13-20. MckntoueHo B CBSI3M C BBeAEHWEM B AeicTBme peaakumm Nel2 [lorosopa;
MpunoxeHune Ne 13-21. MckntoueHo B CBSI3M C BBeAEHWEM B AeicTBme peaakumm Nel2 [lorosopa;
MpunoskeHne Ne 13-22. OnucaHme CTaHAAPTHOW MHBECTULMOHHON cTpaTern Long/short n MHBecTMumMoHHanA
Aeknapauus CTaHAaPTHOM MHBECTULUMOHHOM cTpaTterumn Long/short;

MpunoxeHune 13-23. OnucaHne CTaHAAPTHOM MHBECTULMOHHON CTpaTerMm pAnsa KeannpuLMpPOBAHHbIX
nmHBectopoB Buy&Hold O6auraumMmM MHOCTPAHHbBIX SMWTEHTOB AAS KBaAUPUUMPOBAHHbLIX MHBECTOPOB U
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MHBecTUUMOHHAn paeknapauma CTaHOAAPTHOM MHBECTUUMOHHOW CTpaTermn Ans  KeBanudpuuUMpPoBaHHbIX
mHBecTopos Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB A8 KBaAUOULMPOBAHHbIX MHBECTOPOB;
MpunoxeHne Neo 13-24. OnucaHue CTaHOAAPTHON WHBECTUUMOHHOM cTpaTermn Buy&Hold O6aurauunm
MHOCTPaHHbIX SMUTEHTOB U MIHBECTULIMOHHaA aeknapauma CTaHgapTHOM MHBECTULMOHHOM cTpaTernm Buy&Hold
O6Mraumm NHOCTPAHHbIX SMUTEHTOB;

MpunoxeHne Ne 13-25. OnucaHue CTaHAAPTHON MHBECTUMLMOHHON cTpaTerm Buy&Hold O6aurauum um
NHBecTUUMOHHan aeknapauma CTaHoapTHON MHBECTULUMOHHOM cTpaTernn Buy&Hold O6auraumm;
MpunoxeHune Ne 13-26. VickntoueHo B CBA3M C BBeAEHWEM B AeicTBue pegakumm Nel5 [orosopa;
MpunoxkeHne Ne 13-27. OnucaHve CTaHAAPTHOM WMHBECTULMOHHOM cTpaTtermm PaHTbe U MHBECTUUMOHHas
aeknapauusa CtTaHAapTHON MHBECTULMOHHOM cTpaTernm PaHTbe;

MpunoxeHune Ne 13-28. UcKkntoueHo B CBA3U C BBegeHMEM B Aenctene pegakumm Nel5 [loroBopa;
MpunoxkeHune Ne 13-29. KckntoueHo B CBA3M C BBeAEHWEM B AeicTBue pegakumm Nel5 [orosopa;
MpunoxkeHune Ne 13-30. MckntoueHo B CBA3M C BBeAEHWEM B AeicTBue pegakumm Nel5 Jorosopa;
MpunoxkeHune Ne 13-31. MckntoueHo B CBA3M C BBeAEHWEM B AeicTBue pegakumm Nel5 [orosopa;
MpunoxkeHune Ne 13-32. MckntoueHo B CBA3M C BBeAEHWEM B AeicTBue pegakumm Nel5 [orosopa;
MpunoxkeHne Nel4. CornaweHune 06 UCNONb30BAaHUM NIMYHOIO KabUHETa KNUEHTa;

MpunoxkeHune Ne 15. 3anBneHune Ha Bo3spaT HAD/ (ob6pasey,).
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MpunoxkeHne Ne 1
k Jorosopy f0BepUTENIbBHOTO
ynpasaeHuns LeHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A1, [Pamunna Uma OTuecTBo], NnacnopT [cepun, Homep, AaTa BbiAauM, BbiAABLUUIA OPraH, Kog nogpasaeneHus] (Lanee no
TEKCTy — «3anABUTENb») 3aABAAID O CBOEM HAaMEPEeHWW NPUCOeAMHUTBCA K [loroBopy A0BEpPUTENbHOTO YnpaBaeHus
UeHHbIMM bymarammn Ob6uwecTBa C OrpaHUYEeHHOM OTBETCTBEHHOCTbIO «Ynpasastowasa KomnaHua [MPOMCBA3by,
pa3smelLeHHOMY Ha caitTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), n npowy ObuwecTso ¢
OrpaHWYEHHOM OTBETCTBEHHOCTbIO «Ynpasaswowaa Komnauua MPOMCBA3b» (manee no TekcTy «Ynpasaawowmii»)
3aKN0YUTb CO MHOM JOrosop B NOPSAAKE U HA YCAOBUAX, MPeayCMOTPEHHbIX AaHHbIM [lOrOBOPOM, a TaKKe 3asaB/eHUEM O
Bblbope NHBECTULIMOHHON CTpaTernun, HanpaBAseMOM MHOM C HAcTOAWMM 3asaBieHMEM O NPUCOEAMHEHUN K AOrOBOpPY
[OBEPUTEIbHOrO yNpaBaeHua (aanee —3aaBaeHue).

MNepeyeHb MyLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3aasutenb
nnaHupyeT nepenathb B

AoBepuTEIbHOE [ LleHHble 6ymarm

ynpasneHue

Ynpasnsatowemy no

Jorosopy

NHdopmauua ans Leneit 1 Ha 6ymaxkHom Hocuréne ne’agpecy

npenocTaBaeHus

Ynpasastowmm Otyetos® n

UHbIX CoOBLIEHN (] Flo 3nekTpoHAoH noute

Ynpasnsatouwiero

Cpok peincreua Jorosopa

M BO3MOHOCTb Cpor-aencrena Jorosopa:

aBTOMaTUYeCKOoro

npoA/ieHNs CPoKa B0O3MOXHOCTb aBTOMATUYECKOTO NPOoaeHUA CpoKa [lorosopa:

Aevicteua [lorosopa % MpucyTcreyer 7 Otcyrcteyer

CornaweHue o Bce cnopbl 1 pasHornacmsa, KOTopble MOTYT BO3HUKHYTb M3 JlOroBOpa UM B CBA3U C HUM,
noacyaHoCTH 6yayT, N0 BO3MOMKHOCTK, pellaTbca nytem neperosopoB mexkay CtopoHamu. CTOPOHbI

yCTaHaBAuBaloT 06a3aTeNlbHOCTb cobatogeHna gocyaebHoro (npeTeH3noHHOro) nopaaka
paspelweHuna cnopoB. CTopoHa obsA3aHa HanpaeuTb Apyroli CTOpoHe npeTeH3uto B
nucbMeHHon dopme. MNMUcbMeHHbIN o0TBET ApYroi CTOPOHbI HA TAaKYH NPETEH3UIO SOKEH
6bITb HanpaBaeH He No3AHee TPUALATU KaNeHAAPHbIX AHEN C AaTbl ee NoNyYeHUn apyron
CTopoHOi. B cnyyae HenosyyeHWs OTBETA Ha MPETEH3UI0 B TEYEHMEe COpPOoKa MATH
KaneHAapHbIX AHEeW C AaTbl ee noaydveHua apyroii CTopoHoi, CTopoHa, HanpasuBLIas
NnpeTeH3uto, BNpaBe 06paTUTLCA 3a paspeLleHnem Crnopa UAN Pas3HOIIacus, B TOM Ynucie
cBA3aHHOro ¢ OtyeTom YnpasnstoLLero, B JlehopTOBCKMI palloHHBbIN ¢y r. MOCKBbI.

MoanucaHvem 3anBaeHUn A NOATBEPNKAAIO, UTO
® A 03HaKOMWJICA C [JOroBOPOM B pefaKkumm, AeNACTBYIOWEN Ha MOMEHT NoANUCaHNA 3aABEeHNA U Bblpaykalo CBOE
noaHoe n 6e30roBopPoYHOE Coraacue Co BCeMM NojoXKeHnaMmu Jorosopa, BKAOYas BCe NPUAOKeHUs K [Jorosopy.
B yacTHOCTM, A cornalwakcb C NPaBom YMpaBAAoOLWEro B O4AHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHUA u/man
AononHeHnus B [JOroBop M 06A3ylOCb CaMOCTOATENbHO MOJyYaTb MHPOPMALMIO O TaKUX U3MEHEeHUaX u/uau
AonosiHeHusX. A NoATBEp)KAal, YTO CaMOCTOATE/IbHO Hecy PUCK HebnaronpuaTHbIX NOCNeACTBUMA, BbI3BaHHbIX
OTCYTCTBMEM Y MEHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAWN [ONONHEHUSX;

® 5 03HAaKOMMUCS C cogeprkaHnem PepepanbHoro 3akoHa «O 3awWuMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx 6ymar» ot 05 mapTa 1999 roga Ne 46-d3, B TOM YnC/e C rapaHTUAMM, YCTAHOBIEHHbIMU AaHHbIM

1 TepMqul u onpet)eﬂeﬁuﬂ, ucnojibsyemole 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]))/ doeepumeﬂbl—tozo ynpaeienus, UCNOJIb3YIomcs 6
3HAYECHUAX, onpe()e.fzeHthx ,ZZOZO(?OPOM.
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3aKOHOM W MOATBEPKAalo, YTO A yBEAOM/EH O CBOEM Mpase MoAyuuTb OT Ynpasastowero MHpopmauumio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickol Degepauum o 3alumTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pbIHKe UeHHbIX bymar, a Tak»Ke 0 NpaBax U rapaHTUAX, NPeAOoCTaBAAEMbIX AAaHHbIM 3aKOHOAATENIbCTBOM;

e A MNOATBEP)KAAI0 CBOK OCBEAOMJ/IEHHOCTb M KOMMETEHTHOCTb, @ TaK¥Ke cornacue C Tem, YTO MHBECTMPOBAHME
AeHeXHbIx cpeacTs B LleHHble Bymaru u nponssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTEMEHbIO
KOMMepYecKoro n GMHaHCOBOrO PMUCKa, KOTOPbI MOXET NPUBECTU K BOSHUKHOBEHMIO Y KnneHTa ybbITKOB;

® 5 03HAaKOMJIEH C PUCKAaMM OCYLLECTBNEHMA AEATEIbHOCTU MO YNPAaBAEHUIO LEHHbIMU ByMaramm Ha pbiHKE LLEeHHbIX
6ymar, 0CO3Hal PUCKM, CBA3aHHbIE C Nepeaayeit AKTMBOB B 40BEPUTE/IbHOE YNpaB/ieHMe, U BblpaKato cornacue
MPUHATb YKa3aHHbIE PUCKK;

e A noaTsepAato GaKT Toro, YTo A 03Hakomwca ¢ [erstapauneli (yBeAamneHnem) o puUcKax, NpuBeaeHHON B
MpunoxkeHun Ne9 Kk [loroBopy, OCO3HAI0 PUCKM U BblaXKato Cornacue MyUKSATb YKasaHHbIe PUCKMY;

e A noatBeprKAalo GAKT TOro, YTO A 03HAKOMW/ILA CO GNEAYIOUMMN BHYTPEHHUMU AOKYMEHTaMK YNPaBAaoLWero,
pasmeLlleHHbIMM Ha CaitTe YnpasnstoLlLero:

o METO,CI,MKOVI no HegonyweHUto yCraHOB1eHUA NPUopUTETa NHTEPECOB O4HOINO NI HECKOJIbKUX KNTNMEHTOB
Hag NHTepeCamMmu pyrux;

o TNopagkom onpenenerns\MHBECTULHMOHHOTO NPOodUNA KANEHT],
o [MpaBunamu BEIABNERENANKORNTPOIA KOHOIMKTA MHTEPECOB, @ TaKXKe NPeAOoTBPALLEHNA ero NoCcAeaCTBUN;

® A NOATBEpPXKAAK; YTO A ©3HaKOMIeH ¢ MHbopmaumel 06 obliem xapakTepe WM(M/M) UCTOYHWMKAX KOHIMKTA
MHTEPecoB 1 qnCaHUEM\PWCKEB, CBA3AHHbIX C BO3MOXHOI peanunsaumein KOHPAMKTa MHTEPeCcoB, NONHOCTLIO UX
NMOHMMAI0 U NPUHUMALY, CYNTAO0 UX 0BOCHOBAHHBIMM, AONYCTUMbIMM U OCO3HAKD BO3MOXKHOCTb UX BAUAHMA Ha
BO3HWKHOBEHWE Y MEHAYObITKOB (BK/IHOYAA YNYLLEHHYIO BbIFOAY);

® A MOATBEPKAAI CBOI OCBEAOMJ/IEHHOCTb CO C/leAytoLel MHopMaLmeit: B paMKax AOBEPUTENIbHOTO yNpaBieHns
OCYLLECTB/IAA COENKM U OnepaLuu C MMYLLeCTBOM, nepefaHHbiM KAMEHTOM B [JOBepuTesIbHOE yrnpas/ieHue
Ynpaensaowemy, Ynpasasaowmii aeicreyer 6e3 He06X04MMOCTU NoAyYeHUs OT KanMeHTa Kakux-1Mbo yKasaHui,
NOPYYEHUIN MU UHCTPYKUMIA B OTHOLLEHWUM UCNONb30BaHMA, NPUOBpeTeHnn, NPoaaKM U MHOM Nepeaayn AKTUBOB,
a TaK)Ke Ha3Ha4YeHMA areHToB, NPW YCA0BUM CTPOroro cooTeeTcTBmMA Cnocoby ynpasaeHnsa AKTMBaMM, YKazaHHOMY
Ans  VIHBECTMUMOHHOW cTpaTeruu; pesynbTaTbl AeATENbHOCTM YNPaBAAloWero no ynpas/ieHUIO LEeHHbIMM
bymaramu B NPOLL/ZIOM He onpeaensioT goxoabl KnmeHTa B byaywem; nognucanme KnmeHtom OTyeTa (ofobpeHne
WHbIM cnocobom, NpeasycmMoTpeHHbIM [JoroBopom), B Tom Yncie 6e3 nposepku OTYETa, MOXKET pacCMaTPUBaATHCA
B C/lyyae cropa Kak ogobpeHve OelcTBUiA YNpaBAsOLLEero U cornacue ¢ pesyibTaTaMy ynpasieHus LeHHbIMU
bymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpasaaioWwmMm MOUX NePCoHaNbHbIX AaHHbIX B 06beme U Ha yCN0BUAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K JloroBopy A0BEepPUTENBHOIO YNpaBAeHUA
LeHHbIMM Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBa

«_» r.

A, [Pamunna Uma OTuecTBo], 33881510 O CBOEM HAMEPEHUM B MOPALKE U HA YC/IOBMSAX, NPEAYCMOTPEHHbIX [loroBopom u

HacToAwMm 3assneHvem o0 Bbl6ope WHBeCTUUMOHHOW cTpaTternn (ganee — 3asAsfieHue) BblBpPaTb/U3MEHUTL
MHBecTMLMOHHYIO cTpaTernio? cneaytolwmm obpasom:
ie npucoeanHUTbCA K CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerun [HaumeHoBaHue cTpaTerum], ycaoBma KOTOpoW

nsnoxeHbl B MpunoxkeHun [Ykasatb Npunorkenne] K [Jorosopy, coCTaHAAPTHbIM MHBECTULMOHHBIM NPOdUNEM,
onpeaeneHHbIM YNpasasloWMM ana AaHHoi CTaHAapTHoll WHBeCTUUWoMHOW cTpaTermn [HammeHoBaHue
cTpaterum], cornaceH(Ha);

' cornacosatb ycnosua WHOMBUAYaNbHON WHBECTMUMOHHOW cTpaTerMm nytem noAnvcaHus MHBECTULMOHHOMN
Aeknapaumu no ¢opme MpunoskeHns Nel13 K\Aoroeopy);

BantoTa cuerta

CraBKa basoBoit [loxogHocTu

OTueTHbIN Nnepuog,

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptpenem

Mepuoa pna pacyera
Bo3HarpaxkaeHua 3a Mpupocrt
MopTtdena

" RUB (Py&s PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

ACHF (LBeiuapckuii

" GBP (®yHT cTepAUHIOB

" MHaA BantoTa

(

) NPOLEHTOB roA0BbIX

YWD

-

YWD

-

T e D

D]

)]

)]

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHAapHblid mecsal,
KaNeH4apHbld KBapTan
KafneHgapHoe nonyrogue

KaneHaapHbIi rog,

" WMHoi

2 TepMqul u onpet)eﬂeﬁuﬂ, ucnojbsyemoie 6 3(1}18.7161-11411, UCNONL3YIOMCS 8 3HAYCHUSX, Ol’lpeaeﬂeHHblx ,ZZOZO&’OPOM.
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BosHarpaxaeHue 3a
YnpasneHue MNoptdenem

Bo3HarpaxpaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxaeHuve
Ynpasnsiouwiero

JAononHutenbHasa
nHpopmauuma

Bkntoyaert B cebs:
e _ (_) npoueHToB ot CKoppeKkTMpoBaHHO CTOMMOCTM YUCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gns pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTY PEMHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnun no nHMUMatye Knmedra ApomMcxoamT NOAHBIA UK YAaCTUYHbIM BO3BpaT
KnueHTy ero AKT1BOB B epnos JoueTeueHus 6 (LecTu) KaneHaapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
YnpasaaowWwui Brpase yaep:kaTb N3 AKTUBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbleyKa3aHHOro
cpoka aBnneTca HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsAaatoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.
B tayuae ecnun no nHnumatmee KnmeHta npomMcxoamT NOAHBIA UK YAaCTUYHBINA BO3BpaT
KAnewry ero AKTMBOB B Nepuo, C AaTbl UCTeYeHUs 6 (LLecTu) KaseHaapHbIX MecsALEeB €
[2Tbl NepBoV nepesaym AKTMBOB U A0 AaTbl UcTeYeHns 1 (0fHOro) KaneHJapHoro
fofa c gaTbl NepBo Nnepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii BNnpase
yAepXaTb n3 AKTMBOB AOMNOJHUTENIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTU BO3BPaLLaeMbIX AKTUBOB
Ha AaTy ux BOo3BparTa.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAeTCA Bnepsble

- 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoHAeTca ana uenemn
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K JloroBopy [0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTrOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [®amumnmna Mma OtuecTso]

Hactoawmm O6WecTBO C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaswwas KomnaHua T[POMCBA3b» (manee —
«Ynpasnsawowminy), ysegomaset Bac o cBoem cornacum 3aknoumTtb ¢ Bamu [LoroBop 40BEPUTENLHOIO YNpaBieHUA LEeHHbIMU
6ymaramu Ha ycnosusx, npeaycmoTpeHHbIX [loroBopom f0BEPUTENbHOIO YNpaBaeHUa LeHHbIMM Bymaramu, pasmeLleHHbIM Ha
caiiTe Ynpasnswoowero www.upravlyaem.ru, a Takxe 3afB/fieHMEM O 3aK/OYEHUW [0roBopa AOBEPUTE/NIbHOrO YNpaBfeHwus,
HanpaeneHHbIM Bamu Ynpasnsawuwemy (ganee — «orosop»).

[JaToli BcTynneHna [loroBopa B cuy ABAAETCA Cnedytowan gaTa: 202__

Ha ocHoBaHWW BHYTPeHHero AOKyMeHTa YNpasBaAowero, yCTaHaBAMBaloWero NopAaAaoK U NPUHLMMAbI MPUCBOEHUA YHUKANbHbIX
NAEHTUPUKALMOHHBIX CMMBONOB (KOOoB, abbpeBuaTyp, WMHAEKCOB, YC/NOBHbIX HAaWMEHOBaHMI) YNpaBAAOLWMA NPUCBOUN

Jorosopy MHAMBUAYAbHLIN HOMEP oT 202__.
B py6nax PO B flonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux 1oaHax
(CNY)
HasHaueHue MepeBoa cpeacTs B Transfer of funds Transfer of funds Transfer of funds
nnatexa: COOTBETCTBUMU C according to Agreement according to Agreement according to Agreement
L,0roBOpoOM DU ___ dated DU_\__ dated DU ____ dated
L0BepUTeNbHoOro 202__ _N202, 202
yNpaBAeHUA LEHHbIMM
bymaramu Ne___ ot
202__
MNAO «MpomcBA3b6aHK»:
PekBn3nTbl MNonyuatenb: 000 "YK Noayyatens: MEC MNonyyatens: MC Nonyuyatenb:
ana nPOMCBA3b" A.Y., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIW cYeT: PacuerHblv CyeT: pacyeTHbIW cyeT: pacyeTHbIN cyeT:
40701810000000000240,/ /40791840300000000279, @ 40701978500000000161, @ 40701156200000000034,
MAO «MpomeBasbbaHK» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/€ No 301018104000000
00555

MHH rionyvatéena
7718218817

«lasnpombaHK» (AKUMOHepHoe o6uwectso) unu baHk IMB (AO):

PekBu3nTbl Monyuyatens: 000 "YK MNonyyaTtens: MC MNonyyaTtens: MC

ana nNPOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoa PacyeTHbIi cyeT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169 @ 40701978400000000078
«lasnpomb6aHK» Gazprombank (Joint Gazprombank (Joint
(AKuMoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) uau bauk NMb
(AO), BUK 044525823

K/c Ne
30101810200000000823
WMHH nonyyatena
7718218817

OT meHun Ynpasaatowiero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHk beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpuruHan YsegomaeHua o Cornacum Ha 3akavyeHne 4orosopa A0BEPUTE/IbHOIO yNpaBaeHUa noayyeH Knuentom3

« »

202

3 ToanuceiBaeTcs B ciry4ae nonydeHus KimeHTom opuriHana YBEJOMICHHS O COTJIACHH Ha 3aKIJIFOUCHUE JOrOBOPA JOBEPHTEILHOTO YIPABICHUS
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MpunoxeHne Ne4
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

«_» r.

r. MockBa
Komy: [Pamunnna Ums OtyecTso]

PaccmoTtpes Bawe 3aABneHWe O NPUCOEOUHEHUM K _ZOroBORY LOBEPUTENbHOINO YNpaBAeHUs,
HanpasieHHoe Bamu B O6LWECTBO C OrpaHMYEHHOV~QTBETCTBEHHOCTbIO «YNpPaBAAOLWLaa KOMNaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii yseoMmnsaeT
Bac 06 oTKase B 3aknto4eHMn ¢ Bamu [loroBopa BoBEPUTENBHOMO YyNpaBaeHUa LeHHbIMKU Bymaramum Ha
OCHOBaHWMW [yKa3aTb OCHOBaHue].

Ynpasnarowmm / /
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MpunoxkeHne Ne5
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE UEHHbIX BYMAT

«_» r.

r. MockBa
Hactoawmm ,  ABnaowmnca/asnaowanca  KameHtom  cornacHo Jorosopy
OOBEPUTENIbHOIO YNpaBAeHUss LLEeHHbIMW Bymarammn oT « » r. Ne (nanee -

Jorosop), ysepomnsaetr Ob6LWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YMpPaBAAOWaAA KOMNaHWA
MPOMCBA3b», saABnAaloweeca YnpasnawowMm no yKazdpHOmy\ [loropapy, O HamepeHuM nepegatb

YnpaBaAwLwemy B LOBEPUTE/ILHOE YNpPaBJeHNe «___ » i. cnegytowme LleHHblie Bymaru:
HanmeHoBaHue, BUA, Kateropua (TMn) LEeHHbIX e Yoo
Bymar, SMUTEHT, MHble HEOBXOANUMbIE CBeeHNS C < H
o o perucrpaumm Konnuyectso LleHHbIx Bymar
yyeTom cneundukm nepegasaemomn LieHHOM LB/ 1SIN
27
bymaru
Mpepnonaraembii cpok aaa nepegaum LleHHbix Bymar - «__ » r.
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MpunoxeHne Ne6
K [JloroBopy [,0BEPUTENBHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembllt (as) panee KnueHTt, nepepaet O6LWECTBY C OrpaHUYEHHOMN
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», umeHyemomy aanee YnpasnawLwmim, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaawwaa KomnaHua [MPOMCBA3b»,
MMeHyemoe Janee YnpasnawolWMii, BoO3BpallaeT , MmeHyemomy(on) panee
KnunenT, 3 goBeputencHOro ynpasaeHuma cnegyouwme LiepHeie bymaria}

HavmeHoBaHue, Bug, Kateropua (Tun) LieHHbIx Bymar, BbanaHcoBas
PblHOYHaA LeHa
3MWTEHT, Hble HeobxoanMble CBEAEHUA C YH4ETOM Koanyecteo CTOMMOCTb T o
cneundurKkn nepegasaemoi LleHHo bymarm LeHHbix bymar ¥
UTOrO:

banaHcoBaAa ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnatowmi KnneHt
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MpunnoxkeHne N7
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHunH Poccumn npegocTtaBaseT Ynpasastowemy ciegyowme 4OKYMEHTbl (OpUrMHansl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydyae HazHayeHusa nuua, YNoJIHOMOYEHHOrO PacnopaXKaTbes
AKTUBaMK YupeguTena ynpasneHus (npeacrasuTens);

AHKeTy Bblrogonpuobpetatena (npu Hanumumm), AHkeTy 6eHeduumapHoro Bnagenbua (npu
Hannuum);

AHKeTa ana onpegenerHuns MHBecTMUMOHHOTro npoduna KnmeHTa (3a MCKAOYEHUEM C/lyyasn, Koraa
3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npenycmoTpeH Bblbop CraHaapTHOM
WHBECTULMOHHOW cTpaTerum).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UM MHON AOKYMEHT, YAOCTOBEPAKOLWMIA IMYHOCTb
M rpaxkgaHcteo KnneHTa.

JoKymeHT, noarteepxaatowuii uHpopmaumio 06 aapece mecTa KUTeNbCTBa (permcTpaummn)
Knunenta B Poccuiickon depepaumim.

JOKyMeHT, noaTBep)Kaalowmii  Hanorosbli ctatyc KnneHta B Poccuitckoit  ®Pepepauun
(3arpaHunYHbI NacnopT C OTMETKaMM MNOrPaHUYHbIX OPraHoOB O NepecevyeHum rpaHuLbl Poccuiickoi
denepaumn MAM MHON AOKYMEHT, MOATBEPXAAOWMIA AaThl Bbe3aa/sble3ga c/Ha Tepputopuio
Poccuintckoit deaepaummn) (no 3anpocy Ynpasastowlero).

CBMAOETENbCTBO O NMOCTAHOBKE Ha Y4YET B HA/JIOFOBOM OpraHe (Mpu Hasanyum).

CHUNC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBaAeT ynpaBnmou.l,emy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI NN HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydae HasHayeHusa Anua, ynolIHOMOYEHHOro pacnopsaKaTbea

AKTUBaMK YupeguTena ynpasneHusa (npeacrasurens);

AHKeTy BblIrogobpuobpeTtatena (npu Hanmuuu), AHKeTy 6eHedwuumapHoro Bnagenbua (npu

Han4mmn);

AHKeTa ana onpegeneHuns MHBecTMUMOHHOIrO npoduna KnmeHTa (3a UCKAKOYEHUEM Calyyasn, KOoraa

3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bbibop CraHaapTHOWM

WHBECTULIMOHHOM cTpaTerum).

LJOKYMEHT, yAOCTOBEPAOWMIN NUYHOCTD U rparkaaHcTBo KaneHTa (macnopT WHOCTPaHHOro

rpa*kaaHuMHa UaM MHOM LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuinckoit ®eaepauymm

WKW NPU3HaBaeMblli B COOTBETCTBUM C MEXAyHapoAHbIM AoroBopom Poccuiickoli depepaunn B

KayecTBe AOKYMEHTA, y40CTOBEPAIOLLIETO IMYHOCTb M MPaXK4aHCTBO).

MwurpaumoHHana KapTa.

[JOKYMEHT, NoATBEPKAAOWMNI NPAaBO MHOCTPAHHOIO rpaxKaaHWHa Uau nua 6es rpakaaHcTea Ha

npe6biBaHue (NpoxkmnsaHue) B Poccuiickoit deaepaumm (0ANH U3 HUMKENEPEUUCAEHHbIX):

e BUJ Ha }KUTENbCTBO;

e  pa3spelleHue Ha BpeMeHHOEe NPOoXKUBaHUE;

e  BU33g;

®  WHOM AOKYMEHT, NOATBEPXAAMLWNIA B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PoccuincKol
depepaunn NpaBo MHOCTPAHHOTO rpaskAaHWHA UAK Nnua 6e3 rparkaaHcTBa Ha npebbiBaHUe
(nporknBaHue) B Poccuitckoit eaepaumm.

JOoKymeHT, noaTsepxaatolnii Hanorosbiii ctatyc KnneHta B Poccuitickoit ®epepaumm (nacnopt

WHOCTPAHHOIO rpa)K4aHMHa C OTMETKAMM MOrPaHUYHbIX OPraHoOB O NepecevyeHuMM rpaHuLbl

Poccuiickoit desepauum ManM MHOW AOKYMEHT, MOATBEpKAaloWwmii AaTthl Bbesaa/sble3ga c/Ha

TeppuTopuio Poccninickont Pepepaumn) (no 3anpocy Ynpasasiowero).

CBMAETENbCTBO O NOCTAaHOBKE Ha Y4YeT B HAa/IOrOBOM opraHe (Npu Haauuum).
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KNneHT — nHamemnayanocHblt NpeanpuHMmMaTeNb NpeaocTaBaseT Ynpasaatowemy cneayowme JOKYMEHTbI
(HoTapnanbHO 3aCBUAETENbCTBOBAHHbIE KOMUN):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O TOCYHJAPCTBEHHOW  peructpaumm  ¢M3MYeckoro /vua B KayecTse
WHAMBUAYANBHOTO NpeanpUHUMATENS;

3.3. CBMAETENbCTBO O BHeECEHUMM B EAMHBIA  rOCYAapCTBEHHbLIA  peecTp  WMHAMBUAYANbHbIX
npegnpuHumartenen 3anucu o6 MHAMBUAYaANAbLHOM NpeanpuHUMaTene, 3aperncTPMpPoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4, BbINMCKa W3 €4MHOrO0 TOCYAAPCTBEHHOIO peecTpa  WMHAMBUAYANbHbIX NpeanpuHuMaTeneit
(BblaaHHyto He 6onee 30 aHel Hasaa);

3.5. JlMueHaun/paspelieHns Ha 3aHATME COOTBETCTBYIOWMMWU BUAAMU [LEATENbHOCTM, BblAaHHbIE
YNONHOMOYEHHbIM OPraHoOM (MPU HAANYMK).

4. B cnyyae 3aKknodeHua [loroBopa, a TaKKe ocylwecTsieHuMA npaB M obasaHHocTen no Jorosopy
npeacrasutenem KnaneHta, JOMNOAHUTENBHO NPEACTaBAAIOTCA chepylolme AOKYMEHTbl (opurMHanbl uam
HOTapMaNbHO 33aCBUAETENIbCTBOBAHHbIE KOMUM):

4.1. [loBepeHHOCTb, BblgaHHaA KAMEHTOM nNpeacTaBUTEND W COAEPrKalaAA MOAHOMOYMA Ha
coBepLUeHNE HEOBXOAMMbIX AENCTBUIA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxkgaHuH Poccum:
®  nacnopT rpa)kgaHuHa Poccuitckon Pepepaumn UAM MHOM OOKYMEHT, YAOCTOBEPAOLLUN
JIMYHOCTb M rPaXKAaHCTBO NpeacTaBuTens KnmeHTa;
e OKYMEHT, noATeepxaatouwmii uHbopmauuio ob aapece mecTa KUTeNbCTBa (perucrpauumm)
npeactasutens Knnenta B Poccuitickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/IOFOBOM OpraHe npeacTtaButens KnueHta (npwu
Hanuumm).
Ecnu npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:
®  [IOKYMEHT, YAOCTOBEPSOWMIN NYHOCTb U FPaXKAAHCTBO npeactaButena KnveHnta (nacnopt
WHOCTPAHHOIO TFPa)kAaHWHA WAW MHOM [OKYMEHT, YCTAHOBJ/IEHHbI 3aKOHOAATE/NIbCTBOM
Poccuitckoit depepaummn nam npusHaBaeMblit B COOTBETCTBUM C MEKAYHAPOAHbIM AOTOBOPOM
Poccuitickoit  depepaumm B KavecTBe [OKYMEHTA, YAOCTOBEPSIOLLErO JIMYHOCTL U
rpa*kaaHCTBo);
®  MWUrpaLMOHHaA KapTa npeactasutens KaneHTa;
®  [IOKYMEHT, NoATBEepPKAaloWMIA NpaBo npeactaButena KaneHTta Ha npebbiBaHMe (MpoXuBaHKue)
B Poccuiickoii degepaumn (BUA, Ha KUTENbCTBO, PaspelleHne Ha BPEMEHHOE MPOXKMBaHUE,
BM3a WM WMHOM LAOKYMEHT, MNOATBEP)KAANOWMIA B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuinckoit Pegepaummn npaBo MHOCTPAHHOIO FpaXgaHWHA Uan anua bes rpaxaaHcTBa Ha
npe6biBaHMe (NposknBaHue) B Poccuiickoit depepaumm),
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/JIOFOBOM OpraHe npeactasutens Knventa (npu
Han4mm).
MpumeyaHus:
1. Bce AOKYMEHTbI, COCTaB/IeHHble Ha TEPPUTOPUUN MHOCTPAHHbIX rOCYyAapcCTB, UcxoaAawmne n3 opraHos FOCV,D,apCTBEHHOﬁ

B/IACTU M MHbIX AOMKHOCTHbIX /ML, MHOCTPAHHOIO rocyAapcTBa MAM COCTaBAEHHblE MPWU Yy4acTUM BbllleyKasaHHbIX
OpPraHoB WM /ML, B TOM 4YMC/e BCe HOTAapuasbHO YAOCTOBEpPEHHble 33 npeaenamu Poccuiickon deaepauum
OOKYMEHTbI, AOJ/IKHbI ObITb SIerann3oBaHbl. Jleranmsaumnsa AOKYMEHTOB He TpebyeTcs, ec/iv YKa3aHHble JOKYMEHTbI
odOopMIEHBI Ha TEPPUTOPUM:

a) Poccuiickon Pepepaumm;

6) rocydapcTB - y4acTHMKOB [aarckoi KoHBeHUWW, 3aKaodeHHoW 05.10.1961r. m oTmeHsowen TpeboBaHue
Nerannsaumm MHOCTPaHHbIX OPULMaNbHbIX AOKYMEHTOB (MpPM HaAMYMK anocTMAsA, NPOCTaBAAEMOro Ha CaMoM
OOKYMEHTE WAW Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM WMHOCTPaHHOIO rocyaapcTsa B COOTBETCTBUM C
TpeboBaHUAMMN KOHBEHLMW);

B) rOCYZAapCTB - y4aCTHMKOB KOHBEHLMM O NPaBOBOM NOMOLLM M MPABOBbIX OTHOLWEHMAX MO rPaxKA4aHCKUM, CEMENHbIM
M Yro/IOBHbIM Jenam, 3akayYeHHoM B MwuHcke 22.01.1993r. (ecnn [OKYMEHTbl M3roTOB/IEHbI WM
3aCBMAETENbCTBOBAHbI YYPEXAEHNEM, WU CNeuMasbHO Ha TO YMNOJAHOMOYEHHbIM JIMUOM B Npejenax Mux
KOMMeTEHLMN 1 NO yCTaHOBAEHHOW hopme U ckpenneHbl repboBoit neyaTbio);
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r) Jleranusaums SOKYMEHTOB TaK¥Ke He TpebyeTca B caydaax, NpeayCMOTPEHHbIX MeXAyHapoAHbIMU A0roBOpamu
Poccuiickon Pepepaumm.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IeHHbIM HE Ha PYCCKOM fA3blKe, A0/KeH b6biTb npuKpenaeH (NpoLHypoBaH C

nepeBoAUMbIM LOKYMEHTOM) 3aBEPEHHbI HOTAapWYyCOM MepeBOf Ha PYCCKUIA A3bIK (BKAOYaA nepesBos nevaten,
LUTamMMNoOB, anocTUNew 1 T.n.).
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MpunoxkeHne Ne8

K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. Mocksa «_» r.

O6uWecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBasawwasa \Komnadua~ MPOMCBA3b», sasnstoweeca
Ynpasasawwmm cornacHo [loroBopy AOBEPUTENLHOIO YNpaBAehua LLleHHbIMI Gymaramm oT «_» 201 T.
No (manee - forosop), npocut Bac B TeyeHune 10 (aecstn) pasoumnx \gAen c 4aTbl NOAyYEHUA HACTOALLENO
TpeboBaHMA NnepeaaTb YNpaBastowemy cneaytowme ceeaeHmns i (nanj ZOKYMeHTbl, KOTopble HeobxoamMmble ans
MCNONHEHUs 0683aHHOCTEN M OCYLLLECTBAEHUA Npas Ynpasastowero no Jorosopy:

1.
2.

YnpasnatoLwmii / /
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MpnnoxkeHne Ne9
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHUE) O PUCKAX

B cBA3K c HamepeHnem KnmeHTa nepeaatb AKTMBbI B 4OBEPUTENBHOE YNpaBaeHMe YNpaBaatowemy, HaCTOAWMM
Ynpasnsawowuii ysegomnset KaneHTa o pucKax, cBA3aHHbIX C OCYLLECTB/IEHMEM OMNepaLnit Ha pPbiHKE LLEHHbIX
bymar. Hacrtosawas [eknapaumsa He packpbiBaeT MHPOpmauMio 060 BCEX PUCKAX Ha PbIHKE LEHHbIX bymar
BC/IeACTBME Pa3HOO0Opa3Ma BOSHUKAIOWMX HA HEM CUTYaLLUIA.

KnneHT noateep:kaaet GpakT npeaocTaBieHna co CTOPOHbI YNpasaawowero MHGopmaLmm 0 pUCcKax, CBA3aHHbIX
C OCYLLECTBAEHMEM OMepaunii Ha pbiHKE LEeHHbIX bymar n GUHAHCOBbIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MOJIHOM 06beMe, BK/ItOYAs, HO HE OrPaHUYMBASACh NEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLMX PUCKAX OMEPALMIA HA PbIHKE LLEHHbBIX BYMAT.

B obwem cmbicne puUCK npeacraBaseT coboi BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN
$MHAHCOBbIX Onepauuii B CBA3M C BO3MOXKHbBIM HEDNArONPUATHLIM BAUAHMEM Pa3HOro poaa ¢paktopos. Huxke
npueeneHbl OCHOBHbIE PUCKM KAMeHTa, C KOTOPbIMW CBA3aHbl ONepaLLyUmn Ha PbiHKe LeHHbIX bymar.

1.1. CucTemHbI pUCK. PUCK 3aTparMeaeT cpasy HECKObKO (GMHAHCOBbLIX MHCTUTYTOB OLHOBPEMEHHO W
NPOABNAETCA B CHUMKEHUN UX CMOCOOBHOCTU BbINOAHATL CBOU GYHKUUKN. U3MEHEHNE CUCTEMHbIX NapameTpoB (He
CBA3AHHbIX C KAKMM-TO KOHKPETHbIM MHCTPYMEHTOM GUMHAHCOBOIO PbIHKA), BblpayKkatolmxca B 0COBEHHOCTAX
COUMANbHO-MNOIUTUYECKUX U IKOHOMMYECKUX YycnoBui passutus Poccuiickolt Pepepauun, obycnasnvsaet
cnefyowme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA MOJIMTUYECKOW CUTYyauuu, PUCK HeBAaronpuaTHbIX (C TOUYKM
3peHUA  YXYALEHUs CYLIeCTBEHHbIX YCNOBWUI 6u3Heca) W3MeHeHU B 3aKOHOZATeNbCTBE, MaKpo- U
MWKPOIKOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLMa HaLMOHAIbHOW BallOTbl, KPMU3MC PbIHKA rOCYAapCTBEHHbIX
[ONrOBbIX 0653aTeNbCTB, HAHKOBCKUA KPMU3UC, Ba/lOTHbIA KPU3UC), PUCKN BO3HUKHOBEHMA OBCTOATENLCTB
HEenpeogoMMON CUbI, TNaBHbIM 06Pa30M CTUXMIMHOTO M FeonoJIMTUYECKOro XapakTepa (BoeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 6onbluol CTeneHu B3aMMOAeWCTBUMA M B3aMMO3aBUCMMOCTU GUHAHCOBBLIX WMHCTUTYTOB
mexay coboi oueHKa CUCTEMHOIO PUCKA CNIOXHA, HO Ero peannsauma MOXKEeT NOBAMATb Ha BCEX YYACTHUKOB
$MHaAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbITb 0OBEKTOM PasyMHOro BO34ENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBAsAoLWEro, He nogaexar ansepcudmKaumm u He NOHUMKaeMbI.

1.2. PbIHOYHBIW pUCK. PUCK NpoABaseTca B HEGNAronpuUATHOM U3MEHEHUM LeH (CTOMMOCTM) NpUHaaNeXaLmX
KnneHTy ¢WHAHCOBbLIX WMHCTPYMEHTOB, B TOM 4MCie M3-3a HeBMaronpuATHOrO M3MEHEHWMA MNOJINTUYECKOWN
CUTYaumK, pPesKon [eBaNbBaLMKM HAUMOHANbHOM BantoTbl, KpU3MCa PblHKA TOCYAAPCTBEHHbIX AOATOBbLIX
0653aTeNbcTB, HAHKOBCKOrO M BA/ILOTHOMO KpM3Knca, 06CTOATENBCTB HEMPEOAOIMMOM CUAbI, FNaBHbIM 06pasom
CTUXMMAHOIO M BOEHHOTIO XapaKTepa, U Kak cleaCcTBUE, MPUBOAMUT K CHUKEHUIO AOXOAHOCTU UM farKe YObITKaMm.
B 3aBMCMMOCTM OT BbIOpPaHHOW CTpaTerMm pbIHOYHbLIA (LEeHOBOM) pUCK OyAeT coCToATb B YBEAMYEHWUU
(ymeHbLlueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT AoXKeH 0TAaBaTb cebe OTYET B TOM, YTO CTOMMOCTb
npUHagnexXawmx emy GUHaHCOBbIX MHCTPYMEHTOB MOKET KaK PacTH, Tak U CHUXKATLCA, U ee POCT B MPOLLIOM He
O3HaYaeT ee pocTa B byayLLem.

CnepyeT cneumanbHo 06paTUTb BHUMAHWE Ha CleayoLMe PbIHOYHbIE PUCKM:

1.2.1. BantoTHbI1 pUCK. PUCK nposBaseTca B HeOAAronpuaTHOM U3MEHEHUM Kypca pybasa Mo OTHOLEHWIO K
WMHOCTPaHHOM BaNtoTe, NPU KOTOPOM A0XxoA4bl KAneHTa oT BAageHns GUHAHCOBbIMU MHCTPYMEHTAMMN MOTYT BbiTb
nogBeprHyTbl  UHPAAUMOHHOMY BO3AEUCTBUIO (CHUMKEHWIO peasnibHOW MOKynaTe/lbHOW cnocobHocTy),
BcneacTeme yero KAMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKyKe MOHECTU YObITKU. BantoTHbIM PUCK TaKkKe
MOMKET MPUBECTU K U3MEHEHWIO pa3mepa 0653aTenbCcTB MO PUHAHCOBbIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPaHHOM BaNOTOM UM MHOCTPAHHBbIMU GUHAHCOBBIMW MHCTPYMEHTAMM, YTO MOKET MPUBECTU K yObITKaM
WN K 3aTPYAHEHMIO BO3MOMKHOCTM PAaCCUMTbIBATLCA MO HUM.

1.2.2. MNpoueHTHbIM pUcK. PUCK npossaseTca B He61aronpuUATHOM U3MEHEHUN MPOLLEHTHbIX CTAaBOK, BMAOLMX
Ha KypCOBYO CTOMMOCTb 06MnraLmii ¢ GUKCMPOBAHHbBIM A0X0A0M. [POLEHTHBIN PUCK MOXKET BbITb 06ycioBAEH
HecoBnageHuem cpokoB BocTpeboBaHUA (nNoraweHusn) TpeboBaHU M 06A3aTeNbCTB, @ TaKKe HEeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTAaBOK Mo TpeboBaHMAM M 06a3aTeIbCTBAM.

1.2.3. PUck 6aHKPOTCTBA IMUTEHTA aKLMIA. PUCK NPOABAAETCA B PE3KOM MALEHUN LieHbl aKLMIA aKLLMOHEPHOTO
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

Ona Toro 4tobbl CHM3UTb PbIHOYHLIA PUCK, KAnMeHTy cneayeT BHMMATENbHO OTHECTUCb K Bblbopy W
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayet BHUMaTeIbHO 03HAaKOMUTLCA C YC/I0BUAMM
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B3aMMOAeNCTBUA C YNpaBasoWwmMm ANa TOro, YTobbl OLEHUTb pacxodbl, C KOTOPbIMKU ByAyT CBA3aHbl BlageHue U
onepaunn ¢ UHAHCOBLIMN UHCTPYMEHTaMK U yBeAnTbCA B TOM, UTO OHUM Npuemaembl A KNneHTa u He vwatoT
KnuneHTta oxKnaaemoro nm aoxoaa.

1.3. PUCK IMKBMAHOCTU. PUCK NPOSABASETCA B CHUMKEHUM BO3MOMKHOCTM peasin3oBaTb PUHAHCOBbLIE MHCTPYMEHTbI
no HeobXoAMMOW UEeHEe M3-3a CHUMKEHMA CNpoca Ha HUX. [JaHHbIA PUCK MOXKET NPOABUTLCA, B YaCTHOCTU, NpU
HeobxoammocTn bbicTpoi Npodaxkn GUHAHCOBLIX MHCTPYMEHTOB, B YObITKAx, CBA3AHHbIX CO 3HAUYUTE/IbHbIM
CHUXKEHMEM MX CTOMMOCTMU.

1.4. KpeguTHbIN pUCK. PUCK 3aKNt0YaETCA B BO3MOMKHOCTM HEBbIMOHEHUSA KOHTPAKTHbIX U MHbIX 06583aTeNbCTB,
NPUHATbLIX Ha cebsa ApYrMmun 1nLamm B CBA3K € onepaumamm KnmeHra.

K uncny KpegmTHbIX PUCKOB OTHOCATCA C/IeAyIOLLME PUCKM:

1.4.1. Puck gedonTta no o6anraumam v MHbIM SOATOBLIM LLEHHbIM ByMaram. PUCK 3aK/to4aeTca B BO3MOXKHOCTH
HennaTeXKecnocobHOCTM AMUTEHTA A0JITOBbIX LLEHHbIX Bymar, YTo NPUBEAET K HEBO3MOKHOCTM U/IU CHUMKEHUIO
BEPOATHOCTU MNOracuTb ee B CPOK U B MOSHOM obbeme. PasHOBUMAHOCTbIO KPeAWUTHOrO PUCKa SBAAETCA
BO3MOXHOCTb HEWUCMNOJIHEHUA SMWUTEHTOM 0653aTeNbCTB MNPU  HACTYMIEHUW ONpPeaeNeHHbIX YCI0BUN,
onpeaeneHHbIX NapameTpamm BbinycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM AONTOBbIM UEHHbIM B6ymaram. MOMMMO pUCKa BO3MOXKHOM
HennaTeXecnocobHOCTM SMUTEHTA B/IOXKEHMA B CcybopAMHUPOBAHHbIE AONrOBble LEHHble bBymaru
AOMNOJIHUTENbHO NOABEPKEHblI MOBbILUIEHHOMY PUCKY YacTUYHOM WAM NOMHOW NOTEPU WMHBECTUPOBAHHbBIX
cpeacTB. ITOT pUck obycnosneH 60Jsiee HU3KMM pPaHrom cybopaMHMPOBaHHbLIX BbIMYCKOB A0ArOBbIX bymar B
CpPaBHEHMM CO  CTaHAAPTHbIMM  HecybopAMHMPOBAHHbLIMM  BbiMycKamu.  [peaocTaBasemblie MO
CybopAMHMPOBAHHLIM BbIMyCKaM MpaBa U MpaBWia MX OCYLLECTBJIEHMS MOTYT CYLLEeCTBEHHO OT/MYaThbCA, B
YyacTHOCTK, TpeboBaHUA aeprKaTenen cybopaMHUPOBAHHbIX AOATOBbIX LLEEHHbIX Oymar yaoB/ieTBOPAOTCA nocne
yA0BNeTBOPEHUs TPeb0oBaHMN BCEX UHBIX KPEAUTOPOB IMUTEHTA.

BbICOKMM SIBIAETCA PUCK MHBECTUPOBAHMA B CYBOPAMHMPOBAHHbIE BbIMYCKK, YCIOBUA KOTOPbIX NpeanonaraioT
NMo/sIHOE WAW YacCTUYHOE ChnuUcaHue cybopAMHMPOBAHHOIO [A0Jira 3MUTEHTa (NpeKpalweHue o06M3aTenbCTB
3MUTEHTa MO BO3BPATy CYMMbl OCHOBHOMO [0/ra, MO BbiMAaTe CYMMbl HaYMCAEHHbIX NPOLLEHTOB) W/Maun
KOHBEPTaLMIO B 06bIKHOBEHHbIE aKLMWN NPU AOCTUKEHUUN ONpeaesieHHbIX MapaMeTPOoB, YKa3aHHbIX B NPOCMeKTe
3MMCCUM, HaNPUMeEp, TaKUX KaK COKpPaLLEHWE KanuTana sMUTEHTa 40 onpeaeneHHoro MMHMMmyma. CyuiecteyeT
PUCK NOJIHOWM NOTEPU CPEACTB, UHBECTUPOBAHHbIX B CYyOOPANHUPOBAHHbIE A0TOBbIE LLEHHbIE Bymaru, Npu 3Tom
3MUTEHT MOXKET U3bexkaTb 6aHKpPOTCTBA.

LeHbl Ha cybopaMHMPOBaAHHbIE BbIMYCKM AOJFOBbIX LEHHbIX Bymar moryT 6biTb NoaBep:KeHbl 6onbluel
BOJIaTU/IbHOCTM B CpaBHEHUM CO CTAHAAPTHbIMU HecybopAMHUPOBAHHLIMU BbIMYCKAaMU UM NPUHUMATb
HebnaronpuATHOE HanpaB/eHMe.

1.4.3. PVUCK NOBbIWEHHON KOHLEHTPaLMWN MHBECTULIMA B KOHKPETHYIO KOMMNAHWIO, OTPACAb UM CTPaHy. JaHHbIN
PUCK NpoaBaseTca B nopTdene, KOTOPbIM A0MNYCKAaeT NOBbILEHHYO KOHLEHTPALMIO B CTPYKTYPE aKTUBOB LeHHbIX
Bymar oTAeNbHbIX SMUTEHTOB U/MUAMN LEeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM SKOHOMUKWN MU CTPaHON. B
cny4yae U3MEHEHMA KOTUPOBOK LLEHHbIX Bymar ana noptdens ¢ BbICOKOM KOHUEHTpaLUMel MOXKeT He A0CTUraTbCA
3 PEKT CHUKEHUS PUCKA 33 CYET BO3MOXKHOMN pasHOHAMNPaBAEHHOCTU KOTUPOBOK PasHbIX LieHHbIX Bymar, B Tom
yucae BbINyLEHHbIX SMUTEHTaMU U3 Pa3HbIX CEKTOPOB 3KOHOMMUKM UM CTPaH. B ciyyae CHUMKEHMA TMKBUAHOCTU
LeHHoM bymaru, fona KoTopoit B nopTdene BbICOKA, ee MNpogarka MOXKEeT ObiTb 3aTpygHEeHa WM Jaxke
HEBO3MOXKHa.

1.4.4. PUCK KOHTpareHTa - TpeTbero Amua. PUCK NpoABAAETCA B PUCKE HEUCMOJIHEHMA 0053aTesbCTB Nepes,
KnneHTom nnm YnpasnsaioowWwmMm co CTOPOHbI KOHTPAreHToB. YNpaBAaoWmMii NPUHUMaET Mepbl N0 MUHUMK3ALUN
PUCKa KOHTpareHTa, 04HAKO He MOXKET UCK/UYNUTL ero NosHOCTblo. OCOBEHHO BbICOK PUCK KOHTpareHta npu
COBepLlIeHNN oOnepauuii, COBepllaeMblX Ha HEOPraHM30BaHHOM pPbiHKe, 6e3 y4yacTua KAWPUHIOBbIX
OpraHu3aunini, KoTopble NPUHMMAIOT Ha cebsa PUCKU HencrnosiHeHMA 0653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpaBAatoLWwniA AeCTBYeT B UHTepecax KAneHTa oT cBOero MMeHW, PUCKK, KOTopble
Ynpasnawowuii npMHUMaeT B pesy/nbTaTe TaKuUX [EWCTBUA, B TOM YUCAE PUCK HEUCMNOJHEHUA UK
HeHaa/NeKalllero MCnosHeHus o0653aTenbCTB TpeTbUX Aul, nepen Ynpasaswowmm HeceT KauveHT. KnaueHty
cneayet UMeTb B BUAY, UTO BO BCEX C/y4YanX AeHexHble cpeactsa KaneHTa xpaHATCA Ha GaHKOBCKOM cyeTe, U
KnuneHT HeceT p1cKk 6aHKpoTCcTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneyeT OUEeHUTb, IAe MMeHHO byayT
XPaHUTbCA nepeaaHHble KaneHTom Ynpasnstowemy akTuBbl, FOTOB i KAMEHT ocylwecTBnATbL onepauum BHe
LEeHTPaNN30BaHHOW KNUPUHTOBOM MHOPACTPYKTYpbI.
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1.4.5. Puck HeucnosHeHusa obasaTenbcts nepes KaveHtom Ynpasnstowmm. O6weit 06A3aHHOCTbIO
Ynpasnatowero asasetca 06A3aHHOCTb AelcTBOBaTb A406pocoBecTHO M B MHTepecax KaneHTa. B octanbHOM —
OTHOLLIEHMA MeXKay KnneHTom mn Ynpasaatowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HAYAEeT, YTO PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/E OLLEHKU ero npodeccmoHanmnsma, nexut Ha Kanente. [loroBop MoxKeT
onpefensaTb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT COBepLUATbCA OMNEpPaLLUK, U CammM onepauum,
npeaycmaTpueatb HeobXoaMMOCTb MOAYYEHUA [OMNOAHUTENBHOTO COFlIACUA CO  CTOPOHbl KaneHTa B
onpefeneHHbIX CAyyaax, OrpaHMyYMBas, TakMm obpasom, noaHomounAa Ynpasaatowero. KAneHT [onxKeH
oTAaBaTb cebe OoTYeT B TOM, YTO ecnum [JoroBop He COAEPHKUT TAaKUX UAU UHbIX OrPaHUYEHUI, YNpaBasaowmii
obnafaeT WMPOKMMM NPaBamm B OTHOLLEHMM NepeSaHHOIO My MMYLLLECTBA — aHaZIOMMYHbIMM NpaBam KnmeHTa
Kak cobcTBeHHMKA. KNMeHTy cneayeT BHMMATENIbHO O3HAaKOMMUTLCA ¢ JloroBOpOM Anf TOro, Y4Tobbl OUEHUTD,
KaKue NoJIHOMOYMA MO UCNOb30BaHMIO MyLLecTBa KnneHTa Byaet meTb YNpaBasatowmii, KaKoBbl NpaBmIa ero
XpaHeHUs, a Tak:Ke Bo3BpaTa. Ynpasasatowmin aenserca yneHom HAYPOP, kK KoTopolt KAaneHT moxkeT ob6paTntbes
B C/ly4ae HapyleHuA ero npaB M MHTepecoB. [ocysapcTBEHHOE peryivpoBaHWE UM Haf30p B OTHOLIEHUM
[eATENbHOCTN IMUTEHTOB, NPOPECCUMOHANbHBIX YH4ACTHUKOB PbIHKA LLEeHHbIX Bymar, opraHM3aTopoB TOProBaAn u
Apyrnx GUHAHCOBbIX OpraHusaumii ocyuiecteaseTca LeHTpanbHbiM 6aHKoM Poccuiickoit depepaumum, K
KOTOPOMY KAMEHT TaKkKe MOXeT 06pallaTbCcA B CAyvae HapyLleHWA ero npaB U UHTepecoB. Momumo 3Toro,
KnneHT BNpase 06paLLaTbcA 3a 3alLMTON B CyAebHbIe M NPABOOXPAHUTENIbHbBIE OPraHbl.

1.4.6. PUcK HencnoiHeHUA 06a3aTeNbCTB HPOKEPOM, KOTOPOTO NPUBJIEKAET YNPaBAAOWMNA A5 OCYLLECTB/IEHUSA
CAENOK C akTMBamm KnmeHTa. 3aKoHO4aTeNbCTBO TPEOYET XPaHUTb AEHEXKHbIe CPeacTBa OpoKepa 1 AeHeKHble
CpencTBa ero KAMEHTOB Ha pa3Hbix 6aHKOBCKMX cyeTax, 6baarofapa Yemy OHM 3aLLMLLEHbI B Clydae BaHKPOTCTBA
6poKepa. OgHaKo 06bI4YHO AeHeKHble cpencTBa KaneHTa xpaHATcA Ha GAHKOBCKOM cHeTe BMECTE C AeHEXHbIMU
cpencTBamm APYrux KAMEHTOB M MO3TOMY He 3almuileHbl OT 06palleHuAa B3bICKAHUA MO A0Aram Apyrux
KnmeHToB. Ecnim gorosop o 6pokepckom 06cayKMBaHUK paspellaeT 6poKepy NCNOIb30BATb CPEACTBA K/IMEHTOB,
OH BNpaBe 3a4nCNATb X Ha DAHKOBCKUIA CYET, NpeAHa3HAYEHHbIN 414 XPaHEHMA CBOUX COOCTBEHHbIX AEHEMKHbIX
cpeacts. B atom cnydae KnveHT npuHMmaeT Ha ceba puck b6aHKpoTcTBa bpoKkepa. Takol pUCK B HacTosLlee
BPEMS He CTpaxyeTcs.

1.5. Puck ¢uHaHcoBOro pblyara. PUCK ObICTPOro MOJIyMEHMA 3HAYUTE/IbHBLIX YObITKOB B pe3ysibraTe
He61aronpUATHOIrO U3MEHEeHMA CTOMMOCTN aKTUBOB NPU UCMNO/b30BaHNUN GUHAHCOBOIO pblvara. JaHHbIN pUCK
MOXKET NPOABAATHCA MPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI U MPOU3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI.
1.6. TleononnMTuyeckMi puCK. Puck cBA3aH C BO3MOMHOCTbIO WM3MEHEHMA MNOAUTUYECKOM CUTyauuu Ha
MeXAYHapOAHOM apeHe U BKIOYAET PUCK BBEAEHUA CaHKLMN.

1.7.MNpaBoBOM puUCK. PUCK cBA3aH C BO3MOXHbIMW HEraTUBHbIMU MOCNEACTBUAMU  YTBEPKAEHUA
3aKOHOZaTeNbCTBA MM HOPMATUBHbIX AKTOB, CTAHO4APTOB CaMOpPEery/iMpyembiX OpraHn3aLmii, peryimpyoLLmx
PbIHOK LEeHHbIX Bymar, Uan 1Hble OTPAC/IM SKOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM A1a KaneHTa
nocneacTBUAM.

K npaBoBOMYy pUCKY TaK»Ke OTHOCUTCA BO3MOXHOCTb U3MEHEHWA NPaBUA pacyeTa Hajora, HaloroBbIX CTABOK,
OTMEHbI Ha/I0TOBbIX BbIYETOB U ApYrMe N3MEHEHMA HaJI0r0BOr0 3aKOHOAaTe/IbCTBa, KOTOPbIE MOFYT NPUBECTY K
HeraTMBHbIM 18 KnneHTa nocneacTeusam.

1.8. OnepaumnoHHbIiN pUCK. PUCK 3aKntoyaeTca B BO3MOXKHOCTM NPUYMHEHUA YObITKOB KnMeHTy B pesysbTate
HapyLeHMA BHYTPEHHMX Npoueayp Ynpasastowero, owmboK 1 HegobpocoBeCTHbIX 4EUCTBUIA €70 COTPYAHWUKOB,
cb60oeB B paboTe TEXHUYECKMX CPEACTB YNPABAAIOLWETO, ero NapTHEPOB, MHPPACTPYKTYPHbIX OPraHn3aLmii, B TOM
Yymcsie OpraHM3aToOPOB TOPrOB, KAMPUMHIOBbIX OPraHM3aLMi, a TaKKe ApYrnx opraHmnsaumin. OnepaunoHHbIi pUcK
MOXKET UCKAOYUTb WAN 3aTPYAHUTb COBEpPLUEHME OMNepauui U B pesyabTaTe NPUBECTU K yObITKamM. Knunenty
cnepyet 03HaKOMMUTBLCA BHMMATE/IbHO ¢ [JOroBOpOM g5 TOro, YTobbl OLLEHUTb, KaKMe N3 PUCKOB, B TOM YucCae
PUCKM KaKMUX TEXHUYECKUX cb0eB, HeceT YNPaBaAOLWMMN, a Kakne 13 pUCKoB HeceT KaneHT.

1.9. TexHM4ecKkmnit puUcK. PUCK NnposaBnAeTcA B HE3aNAaHUMPOBAHHOW NPUOCTAHOBKE AeATe/IbHOCTU, CBA3AHHOWM C
BO3HMKHOBEHMEM aBapuii, CTUXUNHbIX 6eACTBUIN U APpYrMX HeNnpeaBUAEHHbIX 06CTOATENbCTB.

1.10. Kubeppuck. B pesynbtaTte HenpaBOMEPHbIX AENUCTBUA TPeTbUX UL, WMHPOPMAUMS, CBA3AHHAA C
nposegeHnem pUHAHCOBbIX onepaLmii, Nosy4yaemas, Nnogrotasansaemas, obpabatoiBaemasn, nepegasaeman u
XPaHMMan B aBTOMATM3MPOBAHHbIX CUCTEMAX B pamkax obcnyxuBaHua KnveHTa, a TaKKe cogeprkalasnca B
3NEKTPOHHbIX AOKYMEHTaX, KOTOpbIMKU KineHT obmeHuBaeTca ¢ Ynpasastowmm, MHpopmaumsa, Heobxoanmmas
ANA aBTOpU3aLMM KNneHTa M y[ooCcTOBEpPeHMA ero NpaB Ha PacnopsiKeHWe MMYLLECTBOM (K/t04M, JIOTUHDI,
naponn, CMC noaTtBep)KAEeHMA W T.M.), MOXeT OblTb NOABEPrHyTa BO3LEWCTBMIO BPELOHOCHbIX KOAOB,
NPUBOSALWMX K HapyLEeHMIO LWTAaTHOrO (YHKLUMOHMPOBAHUA CPEeACTB BbIYMCAUTENbHOW TEXHUKU. TaKKe, B
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pesyabTaTe HernpaBOMEpPHbIX AENCTBUIA TPETbUX JIML, CYLLECTBYET PUCK MONYYEeHWSs HECAHKLUMOHMPOBAHHOIO
4OCTyMa K 3awuiaemon MHPOPMaLMM C LENbl OCYLWECTBAEHWA (GUHAHCOBbLIX Onepaumin nuMuamu, He
obnagaoWwmMmm NpaBom UX OCYLLECTBAEHMA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTYPHble NPOAYKTbl (HOTbI). CTPYKTYpHbIe MPOAYKTbl NpeacTaBaaioT cobo
CNIOMKHbIN KOMMNEKCHbIN (PUHAHCOBBIN WMHCTPYMEHT (PpUHaAHCOBYLO CTpaTervio), rae BbinsiaTta 3aBUCUT OT
U3MEHEHNA OnpeaeneHHbIX XapaKTEePUCTUK OLHOrO0 WM HECKONbKUX 0a30BbiX aKTUBOB (LEHHbIX bymar,
$OHAOBbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK M APYrMX akTMBOB). TakMm 06pasom, CTPYKTYpHble MPOAYKTbI
paccMaTpUBAlOTCA KaK KOMMJIEKCHOe WHBECTULMOHHOE pelleHne, NocpeacTBOM KOTOPOrO MOXKHO AOCTUYb
onpeaeneHHoOro ypoBHA AOXOAHOCTM MpU 3apaHee onpeaeneHHblX ycaosuax. OCHOBHOW PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU MHBECTUPOBAHHOW CyMMbl. YcnoBUA
CTPYKTYPHOIO MpoAyKTa MOryT NpeaycMaTpuBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaAYaIbHOM CYMMbI
WHBECTUPOBAHUA UM MNOTEPHO HAKOMIEHHOTO A0X04a NPW HACTYNAEHUN YCAOBUI, onpeseneHHbIX YCAOBUAMM
BbIMYyCKa CTPYKTYPHOro NpoAyKTa. MHBeCcTMpOBaHMe B CTPYKTYPHbIe MPOAYKTbl NpeAnonaraeT ux yaep’kaHme B
noptoene KnuveHTa B TeyeHuwe onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbI MOMET OCYLLECTBAATLCA B KOHUE CpPOKa NpoayKta Amnbo
npegnonaratb onpeaesieHHble NPOMEKYTOYHble BbINAaTbl. [lOCpOYHAA Npoaaka, eciv 3T0 BO3MOXKHO UCX04A
M3 PbIHOYHbIX YCNOBUM, MOXKET NPUBECTMU K CYLLECTBEHHbIM YObITKAM, B 33aBMCUMOCTM OT YCAOBUIN CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX MNPOAYKTaX NPW HaAWM4YMW BCTPOEHHOM 3aWMTbl KanuTafia, NpenocTaB/eHHOM
SMUTEHTOM MPOAYKTA, TaKaA 3awWmTa obecneunBaeTca TONbKO B KOHLE CPOKA AeMCTBUA nNpoayKTa. B ceAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHON NpoAaxKM CTOMMOCTb MPOAYKTA, UCXOAA M3 TEKYLUMX PbIHOYHbIX YCNOBUNA,
OKaKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET MOHECTU CyLLEeCTBEHHbIE YObITKU. Kpome Toro, B HEKOTOPbIX
CNy4aAx AOCPOYHAA NPOAAXKa MOXKET npeanonaratb Wrpad B N0ab3y SMUTEHTA.

Kpome TOro, puckuM MHBECTMPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenaTca PUCKAMU COCTaBAAIOWMX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MOKyNaeTcas OMUWMOH, BCErga AEMOHCTPUpYeT
HemMea/IeHHYI0 MepeoLeHKy B OTpULATE/IbHYIO CTOPOHY U3-3a MafeHuMA LieHbl OMLMOHA Cpa3y nocsae NOKYMKM.
CBsi3aHO 3TO € TeM, YTO YNAAYEHHAA MO OMNUMOHY NPEMMUA BblUMTAETCA M3 pacyeTa CTOMMOCTU nopTtdens, u
AaNbHENLana OLeHKa OMLUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTU OT pAda GaKTopoB, OCHOBHOM U3 KOTOPbIX —
ANHaMMKa 6a30BOro aKTMBa OTHOCMTENBLHO CTPAlMKa T.e. Ha4yabHOro 3Ha4YeHMA 6a30BOro aKTMBA: Yem bosblue
BblpoCc 6a30Bblli AaKTUB OTHOCUTENbLHO CTpaliKa, Tem Bbile OyAeT oueHKa onumoHa. COOTBETCTBEHHO, €C/u
6a30BbIi aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6/aM3Ka K HyAo.
N3bATME KnMeHTOM 4acTh aKTMBOB B TeYEHMEe CPOKa AencTBuA [JoroBopa MOXKeT NPUBECTU K BbIHYXKAEHHON
npoaaxe (3aKpbITUIO) MHCTPYMEHTA M CHUKEHWUIO AOXOAHOCTU CTPYKTYPHOro nNpoaykTta. MNMoHATMe «3awmTa»
Kanutana — YC/NOBHOE U ABNAETCA OTHOCUTE/IbHOM XapaKTEPUCTMKOWM MpoAyKTa. TaK Ha3blBaemasa 3alluTHasA
YacTb CTPYKTYPHOrO NpoAyKTa NpeacTaBaseT coboi ueHHyto bymary (Habop ueHHbIX 6ymar) ¢ PUKCMpoBaHHOM
[OXOAHOCTBbIO, KOTOPOM MPUCYLUM BCE PWUCKM, CBOMCTBEHHblE LEHHbIM Gymaram. Puck 6a3oBOro aktuBea,
ABNAIOLLErOCA 3aLUTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAUH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPOAYKTa.
Kpome TOro, cywiectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pe3yabTaTe peanv3aumu
KOTOPOro KAMEHT MOKET He NOJIYYNTb OXKUOAEMOMN CYMMbI.

1.12. Puckun, cBAsaHHble co caenkamm PEMO. HecmoTps Ha To, YTO NpuU Npogake LeHa bymar no nepBoi Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOW LEHbI, MOTEHUMANbHblE NMOTEPM BO3MOXKHbI B C/yyae
nageHua LeHbl HUXKe YPOBHA AMCKOHTA. B TeyeHue cpoka PEIMO B pesynbTaTe HapawmBaHWA NPOLEHTOB NO
ctaBke PEMO Ha aeHexHble cpencTsa, NOAyYeHHbIe NPU NPoAaXKe LLeHHbIx bymar no nepsoi Yactn PENO, m
M3MEHEHMA PbIHOYHOM CTOMMOCTM LLEeHHbIX Bymar, KoTopble NOKynaTeslb LeHHbIX 6ymar no nepsoi Yactmn PEMNO
06na3aH nepefatb NpoAaBLy LEeHHbIX bymar no nepsoi Yyactv PEMO B gaTy B3anmopacyeToB MO BTOPOM YacTm
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [nAa coxpaHeHun
puckos no caenke PEMO B cornacoBaHHbIX pamKax CTOPOHbI gorosopa PEMO moryT npuiiTK K cOrnalleHuto o
noaAep’KaHUM MNepBOHAYaNbHOrO YPOBHA AWMCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOLWEA CYMMbI
OEHEXHbIX CPeacTB MAM KOAMYECTBA LEeHHbIX Bymar — mapxkeBoro B3Hoca (initial margin). Ecav pbiHOYHan
CTOMMOCTb LieHHbIX bymar, nepeaaHHbIX MOKynaTesto B xoae nepsoit yactn PENO nagaet, Ynpasasatowmii 06s3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi Yacti PEMO f0NOAHUTENbHOE KOIMYECTBO LEHHbIX Bymar uam
AEHEXHbIX cpeacTB. HencnonHeHne 06a3aTenbCcTBa NO Nepeaaye NOKynaTento LeHHbIX Gymar no nepsoi Yactu
PEMO map»eBoro B3HOCA NPMBOAMUT K MPU3HaAHMIO BTOPOM 4Yactu caenku PEMNO cpoyvyHOM K UCNOSHEHWIO
He3aBMCUMO OT cpoka PEMO, 1 ueHHble Bymaru noaneskat 3a4yety IMbo moryT 6biTb NPOAaHbI MOKynaTesem no
nepsow Yyactn PEMNO HesameaMTeNnbHO MO NMKBUAAUMOHHOWM LeHe (margin call), 4To morKeT nosseyb yObITKN.
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N3baTne KAMEeHTOM 4YacTM aKTMBOB B TeYEeHWEe CpoKa AeNcTBuA [loroBopa TaKKe MOMKeT MNpPUBeCcTn K
HEBO3MOXHOCTU WCMONHEHMA YNpaBasaowWmMM 06A3aHHOCTM NO MepeAaye MOKynaTenr LeHHbIx bymar no
nepsoi yactu PEMO maprkeBoro B3HOCa U, KaK CIeACTBUE, BbIHYKAEHHbIM B3aMmopacyeTam rno BTOPOM YacTu
caenku PEMNO, ncxoaa ns IMKBUAALMOHHON CTOMMOCTM LLEHHbIX Bymar.

1.13. Pucku, cBAsaHHble co Cnocobom ynpaBneHua AKTMBaMM, KOTOPble UCMO/b3yeT YNPaBAAOWMN B pamKax
[oroBopa. YnpaBasiowWwmit B 3aBUCMMOCTM OT BblOpaHHOW KnmeHTomM WMHBECTULUMOHHOM cTpaTernn u
OrpaHUYEHUI, ABNAIOLWMXCA YacTbio MHBECTULMOHHOW AeKnapauumn [Jorosopa, ocyLLecTBaAseT MHBECTUPOBAHUE
B LleHHble 6ymaru n nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 C/leyoLWMX CNOCob0B:

1.13.1. AKTMBHOEe — cnocob ynpaBAeHUs, MUCMOJIb3ya KOTOPbIN YNPaBAAKLWMIA BrpaBe pacnopaxKaTbca
umyuiectBom KnmeHta no cob6CTBEHHOMY YCMOTPEHWMIO Ha OCHOBAHWWM COBCTBEHHOM OLIEHKM PUCKA U
OOXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [lpM aKTMBHOM ynpaBaeHUW YNpPaBAAKOLWMN CaMOCTOATENIbHO
BblOMpPaeT aKTMBbl, B KOTOPble WHBECTUPYIOTCA cpeactBa KnaveHTa, uMx gonwo B noptdene u Cpok
MHBECTUPOBAHMUSA;

1.13.2. MaccnBHoe — cnocob ynpaBaeHus, MCNONb3yA KOTOpbIM Ynpasaatowmii bopMmupyeT U nogaepKmBaet
noptdenb KnneHta co cTporo 3agaHHbIMKM COCTaBOM U CTPYKTYPOM aKTMBOB (MO/siHas pennuKkauuma), nmbo co
CTPOro 3afaHHbIM WMHAEKCOM [OXOAHOCTM (CUMHTETMYECKas penaunKkauua). YnpasnswowmMii He Bnpase Mo
COBCTBEHHOMY YCMOTPEHMUIO MPUHMMATb MHBECTULLMOHHOE peLleHne, U3MEHAIOLLLEE COCTaB U CTPYKTYPY aKTUBOB
noptdens;

1.13.3. CmelwaHHoe — cnocob ynpaBieHus, coyeTatolwmii B cebe 4yepTbl aKTUBHOIO U MacCMBHOTO, Hanpumep,
cnocob ynpaBieHusa, MNO3BOAAWMK YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMMU
COBCTBEHHOM OLLEHKMN PUCKA U JOXOLHOCTM COOTBETCTBYHOLMX aKTUBOB AOMYCKATb CYLLECTBEHHOE OTKNOHEHMWE
CTPYKTYpPbl aKTUBOB OT 33ZaHHOr0 MoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBBIX MHCTPYMEHTOB U
Ap.).

B 3aBucumoct oT cnocoba ynpaBaeHMA LeHHbIMM Bymaramum M MHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM,
COCTaBAAOLWMMM aKTUBbI NO JJorosopy, KAMEHT NoaBepPKEH C/ieAyOWMM PUCKAM:

1.13.4. B cnyyae aKTUMBHOroO ynpasneHua [loroBop, KOTOPbIM 3ak/atodaeT KaveHT, npeanonaraer WUPoKue
nonHomouma Ynpasnatowero. KAneHT fonxKeH otaasaTb cebe oT4eT B TOM, Y4TO Yem 6O/1bluMe NONHOMOYMA NO
pacnopaxeHuio nmywectsBom KnneHta mmeet Ynpasnsatowmn, Tem 661bluMe PUCKM, CBSI3aHHbIE C BbIBOpOM
Ynpasnawowmm GpUHAHCOBLIX MHCTPYMEHTOB M onepauuin, HeceT KaneHT. B aTom cnyvae KnmMeHT He cMmoxeT
TpeboBaTb KaKoro-1M60 Bo3MeLLeHUS YObITKOB CO CTOPOHbI YNPaB/AIOLLErO, €C/IN TO/IbKO OHUM He 6bl1N BbI3BaHbI
ero He06pPOCOBECTHOCTLIO NN AEUCTBUAMMN, OYEBUAHO HE COOTBETCTBYIOWMUMU MHTEpecam KnneHTa. KnueHty
cnenyet OUEHUTb, COOTBETCTBYET /I Npeasiaraemblii cnocob ynpasBneHUs ero MHTepecam U CBOIO rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.5. B cnyyae naccuBHOro ynpasnaeHus [loroBop, KOTOPbIM 3aKkatodaeT KANEHT, orpaHMYnMBaeT NOIHOMOYMA
Ynpasasawluero. B ¢BaA3n ¢ 3Tum YNpaBaAwoWMn He A0MKEH NPUHMMATb MEPbl MO YMEHbLIEHWUIO YObITKOB B
cnyyae HebnaronpuAaTHOINO U3MeHeHUss cTommocTn noptdens KnveHta. B cBsA3n ¢ 3TUM KAMEHT He CMOXKeT
TpeboBaTb Kakoro-nMbo BosmelleHUs yObITKOB CO CTOPOHbI YNpaBasAtolero 3a Takoe besgeiicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraemMblii cnocob ynpaBieHus ero MHTepecam M CBOK rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.6. B cnyyae cmelwaHHOro ynpasaeHus [loroBop, KOTOPbIN 3aKkatodaeT KnueHT, npegnonaraeTt WWMpPOKMe
NONHOMOYMA YNPABAAOLWErO B OTHOLEHUM onpeaeneHHoN YacTu noptdena U orpaHNYMBAET UX B OTHOLLEHUN
Apyroi yactu. KnmeHT fo/ixKeH otaaBaTb cebe oTyYeT B TOM, YTO Yem 60/iblLiMEe NOJHOMOYMUSA MO PACMOPANKEHUIO
umyuiecteom KamneHta mmeet Ynpasnstowmii, Tem 60sblive PUCKM, CBA3AHHble C BbIDOPOM YNpaBAAOLLMUM
$MHaAHCOBbIX MHCTPYMEHTOB M onepaumii, HeceT KaneHTt. B atom cnyyae KaneHT He cmokeT TpeboBaTb Kakoro-
nmbo Bo3MelleHUs YObITKOB CO CTOPOHbl YNPaBAAKOLWEro, €cAu TONIbKO OHW He Oblan BbI3BaHbI €ro
Hen0bpoCOBECTHOCTLIO AN AENCTBUSIMM, OYEBUAHO HE COOTBETCTBYIOWMMM MHTEpecam KnmeHTa. B Tol yactu,
B KOTOpOM [JOroBop OrpaHWMYMBAET MOJIHOMOYMA YNPaBASOWEro, OH He AO0/KEH NPUHMMATb Mepbl Mo
YMeHbLLUEHU0 YO bITKOB KiMeHTa B c/lydae HeB1aronpuaTHOroO U3MeHeHUs CTOMMOCTM noptdens. B cBasu ¢ atum
KnneHt He cmoskeT TpeboBaTb KaKoro-nmbo BO3MeELLEHWUA YObITKOB CO CTOPOHbI YNpaBAsIoLLEro 3a Takoe
bespneicTene. KnneHTy cneayer oLEeHUTb, COOTBETCTBYET N Npeaaaraemblit cnocob ynpaBaeHUs ero MHTepecam
M CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdbopmauus o cnocobe ynpasB/ieHMA LEHHbIMM Bymaramu, KOTOpble MCMOoJib3yeT YNpaBaaoWmnii B pamkax

ﬂ,orosopa, COAEPHKUTCA B ONMUCAHUN CTpaTETUN yNpaBIEHUA.
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2. OEKNAPALMA (YBEOOMJ/EHUE) O PUCKAX MAPXKMHANDBbHbBIX U HEMOKPbITbIX CAE/OK.

2.1. Uenb HacToAwen Jeknapaunm — npenoctaBuTb KnmeHTy MHopmaLmio 06 OCHOBHbIX PUCKaX, C KOTOPbIMU
CBA3aHbl MaP*KMHA/IbHbIE CAENKU (TO ecTb CAENKU, UCNONHEHUE KOTOPbIX OCYLLECTBAAETCA C UCNO/b30BaHMEM
3aeMHbIX CpeacTB, NpPeAoCTaB/NeHHbIX BPOKepPoOM) M HemnoKpbiTble cAesKku (TO ecTb CAEeNKM, B pesy/bTaTte
KOTOPbIX BO3HWMKAET HEMOKPbITaa no3uumMa — ANA WUCNOAHEHMA 006A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aKN0YeHMA caenku mmyuiectBa KnneHta, nepesaHHoOro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He scem KnaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAIOT PUCKU KAMeHTOB no
MaPXXUHANbHBIM M HEMOKPbITbIM CAENKAM, B TOM UMCNE PETYINPYA MAKCMMAIbHOE «NAe4yo» — COOTHOLWEHUE
obnasaTenbcTB KMEHTa No 3aK/104EHHbIM B €10 MHTEpecax CAe/IkaM U UMYLLLECTBA KNMEHTa, NpeAHa3HaYeHHoro
019 COBEpLUEeHUs CAENO0K B COOTBETCTBUM C BPOKEePCKUM A0roBopom. Tem He meHee, AaHHble CAe/KN NoaxoaaT
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C AONONHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, rOTOB /i
KnneHT nx Hectw.

2.3. PbIHOYHbIN pUcK. Mpn cornacum Ha CoBepLUEHME MAPMKUHAJIbHbIX M HEMOKPbLITbIX CAENOK KANEHT gonkeH
Yy4YuTbIBaTb TOT aKT, YTO Be/IMYMHA NOTepb B c/yyae HebnaronpuaTHoro ana noptdens KaneHta ABuKeHuUn
PbIHKa YBENNYMBAETCA MNPU YBEIMYEHUN K1Y,

2.4. Nomumo obLLero pbIHOYHOIO PUCKa, KOTOPbIN HeceT KNneHT, coBepLuatowmnii onepaLmm Ha pbiHKE LLEeHHbIX
6ymar, KaneHT B c/Ayyae COBEPLUEHUA MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT Hectu pucK
HebNaronpmMATHOrO N3MEHEHUSA LeHbl KaK B OTHOLIEHUM LLEeHHbIX Bymar, B pe3y/ibTaTe NpuobpeTeHna KOTopbIX
BO3HMKNA WIWN YBE/INYMIACb HEMOKPbITaA MO3ULMA, TaK U PUCK B OTHOLUEHUM AKTUBOB, KOTOPblE CAYXKaT
obecneyeHnem. Mpu 3TOM, B CNyyae ecaM HEMOKPbITaA NO3ULMA BO3HWUKNAA MM yBEAMYMAACb B pes3ysbTaTte
NPOAA*KM LEHHbIX bymar, Be/IMYMHA YObITKOB HUYEM He orpaHuvyeHa — Ynpasasaowmii byget o6a3aH BepHYTb
(nepenaTtb) 6poKepy LeHHble Bymarn He3aBUCMMO OT USMEHEHMA X CTOUMOCTH.

2.5. MNpwn coseplieHN MapKMUHANBbHbBIX U HEMOKPLITbIX CAeNOK KAMeHT AoNXKEeH yYnTbiBaTb, YTO BO3MOMHOCTb
pacrnopsaxeHusa akTUBamMu, ABAAIOWMMNCA obecneyeHnem No TakMM caenikam, orpaHuyeHa. MimywecTso (Y4acTb
MMYLLECTBA), NpUHaaneKawee KnmeHTy, B pesyabTaTe COBEPLUEHUS MAPXKUHANbHOM UM HEMOKPLITOW CAENKU
asnAaetca obecneyeHnem wucrnonHeHuna obasaTenbcts Ynpasasawowero nepes 6pokepom M BO3MOMKHOCTb
pacnopaXXeHna UM MOXKeT ObiTb OrpaHM4YeHa BMN/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHUA C HUM KaKux-nnbo
caenok. Pasmep obecneyeHua M3MeHsIETCA B MopsafKe, NpeaycMOTPeHHOM OpPOKEpPCKMM [A0roBopom, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTU PacrnopsiKaTbCA CBOMM MMYLLECTBOM B H6obluel
CTENEeHU, YeM [10 COBEPLIEHMA MaPKUHAIbHOM (HENOKPBITOM) CAENKMN.

2.6. Tak:Ke HeobXxoAMMO Y4YecTb BO3MOXKHOCTb MPUHYAUTENbHOrO 3aKpbiTUA nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMNO/IHUTENbHbIE CPEeACTBa AJA TOro, YTobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX aKTOB U BPOKEPCKOro A0roBopa, YTo
OO/MKHO BbITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET 6biTb HegocTaToueH ans KnveHTa. HopmaTusHble
aKTbl 1 YCNOBUSA BPOKEPCKOro AoroBopa No3sBosifoT 6pokepy 6e3 cornacusa Ynpasnsaowero «NpuHyaUTeNbHO
3aKpbITb NO3ULMIO», TO €CTb NPUOBPECTU LiEeHHbIe Bymaru 3a cHeT AeHeXKHbIX cpeacTs KnneHta nam npoaatb
LeHHble bymaru, npuHagnexawme KaveHty. 3To moxKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHUIO Y KAneHTa yObITKOB.

2.7. NpuHypguTenbHOE 3aKpbITUE MO3UUUKM MOMKET OblTb BbI3BAHO PE3KMMMK KOeBaHUAMM PbIHOYHBLIX LLEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUuKe MUHUMANBbHOM MapKu.

2.8. NpuHyguTeNbHOE 3aKpbITUE MO3ULMM MOKET OblTb Bbi3BAHO TPebOBAHWAMM HOPMATMUBHbIX AKTOB WU
BHeceHMem 6poKkepomM B OLHOCTOPOHHEM MOPAAKE NSMEHEHMUI B CMIMCOK LLEHHbIX ByMmar, KoTopble MOryT 6bITb
obecneyeHnem NO HEMOKPbLITbIM NO3ULMAM.

2.9.MpuHyanTENbHOE 3aKPbITUE MOXKET ObITb BbI3BAHO M3MEHEHWEM 3HAYEHWI CTaBOK PUCKA, PAaCCYUTbIBAEMbIX
KNUPUHIOBOM opraHusaumen u (Mam) ucnosiblyembix HGPOKEPOM B CBA3M C yBEAUYEHMEM BONATUABHOCTU
COOTBETCTBYHOLMX LEHHbIX Oymar.

2.10. Bo Bcex 3TUX CAy4Yanax NPUHYAUTENbHOE 3aKPbIiTUE NO3ULUUM MOMKET NPUUMHUTL KNMeHTy 3HaunTenbHble
ybbITKM, HECMOTPSA Ha TO, YTO NOC/E 3aKPbITUA NO3ULUN U3MEHEHUNE LIEH Ha PUHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATbL BharonpuatHoe ans KnneHTta HanpasnieHue, U KaneHT nonyyumn 6el goxoa, ecnm 6bl ero nosnuma He
6blna 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB NpM HEB1AaronpUATHOM CTeYEHUM 0BCTOATENLCTB MOXKET NPEBbLICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11. PUcK nuKkBMAaHoOCTU. Ecnn BeAMUMHA HEMOKPbLITON NO3ULMUKU NO OTAE/bHbIM LEEHHbIM Bymaram ABnseTca
3HAYMMOM B CpaBHEHUU C 0OBEMOM COOTBETCTBYHOLWIMUX LIEHHbIX Bymar B cBoboaHom obpalieHnn u (unu) B
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CpaBHEHMM C OOBEMOM TOProB Ha OPraHWM30BAHHOM PbIHKE, PWUCK JIMKBUAHOCTM NPU COBEPLUEHMUM
MapUHaANbHOM M HEMOKPbITON CAENKU ycuamBaeTcs. TPYAHOCTU C NpUobpeTeHnem Wan NPoLarkei akTMBOB
MOTYT NPUBECTU K YBEANYEHUIO YObITKOB MO CPABHEHMUIO C OBbIYHBIMU CAeNKaMWU. AHAaNOTMYHO Heobxoanmo
YUYMTbIBaTb BO3PACTAOLMIA PUCK INKBUAHOCTU, ecin obecnedyeHnem HEMOKPbLITON NO3ULMN ABNAOTCA LLEHHbIE
B6ymaru n gns 3aKpbITMA HENOKPBITOM NO3ULMKM MOXKET NOTPeboBaTbCA peannsaums CyLLLEeCcTBEHHOTO KOIMYeCcTBa
LEeHHbIx Bymar.

3.AEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMUA PUHAHCOBLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Ppbloyepchl, dopBapabl, ONUUOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. Bonee Toro, HekoTopble BUAbl MPOU3BOAHbLIX (GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbI C
60NbWNM YPOBHEM PUCKa, Yem apyrue. Tak, Npoaarka OMUMOHHbIX KOHTPAKTOB M 3ak/aoveHMe (bioYepCHbIX
KOHTPaKTOB, GOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NMPU OTHOCUTENbHO HEeboNbWNX HEGNArONPUATHbLIX
KONebaHUAX LeH Ha PbIHKE MOXKET noaBeprHyTb KAMEHTa PUCKY 3HaumMTesibHbIX yObITKOB. C yyeTom 3TOrO,
COBEpLUEHWNE CAENOK NO NpoAaxke OMNUMOHHbIX KOHTPAKTOB WM 3aKAtoueHue ¢biouepcHbIXx U GopBapaHbIX
KOHTPAKTOB MOMET ObiTb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 061aAaloWwMm 3HAUYUTEIbHbIMM
OUMHAHCOBbLIMM BO3MOXKHOCTAMM M MPAKTUYECKUMMU 3HAHUAMM B 06/1aCTM NPUMEHEHUSA WHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoswan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpaB/eHHbIM
Ha CHU)KEHME PUCKOB APYrux onepauuii Ha GoHAOBOM pbiHKE. KANeHTY cneayeT BHMMATENIbHO OLEHUTb, KaK
npomnsBogHble GUHAHCOBbIE UHCTPYMEHTbI COOTHOCATCA C OnepaLMAMM, PUCKM MO KOTOPbIM OHW MPWU3BaHbI
OrpaHnYnTb, U ybeantbca, 4To 06bEM NO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY XeAKMPyeMOW
No3nLMN Ha CTOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOro) PUCKa, KOTOPbIN HeceT KAMeHT, coBepLUatoLLLUi
onepaummnm Ha pblHKE LEHHbIX Bymar, B c/iy4ae 3akatodeHusa YNpasaalowum AOroBOPOB, ABAAIOLLMXCA
NPOM3BOAHbIMU PUHAHCOBBLIMU MHCTPYMeHTaMK, KameHT ByaeTr HecTu puck HebnaronpuATHOro U3MeHeHus
LeHbl KaK O¢WHAHCOBbIX MHCTPYMEHTOB, ABAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX PUHAHCOBbLIX
WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMU aKTMBOB, KOTOpble cay»KaT obecneyeHnem. B cnydae
Heb1aronpuATHOrO M3MeHeHUs UeHbl KAMEHT MOMKET B CpaBHUTE/NIbHO KOPOTKUM CPOK MOTEpATb CPeacTsa,
AaBnsowWmecs obecneyeHnem nNnpPonsBoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpn 3aKNOYEHUU OOrOBOPOB, ABAAIOWMXCA MPOU3BOAHLIMM (GUMHAHCOBLIMW MHCTPYMEHTamMM, KnueHT
OO/KEH YUUTbIBATb, YTO BO3MOMKHOCTb PACMOPSMKEHUA aKTUBaMM, ABAAKOWMMUCA obecnedyeHMem Mo TaKUm
[0roBopam, orpaHu4yeHa.

MmyLuecTso (4acTb MmyLLecTBa), NpuHaanexKalee KnMeHTy, B pesynbTaTe 3aKk/104eH A 40roBopa, ABASIOLWEerocs
NpPoun3BoAHbIM GMHAHCOBLIM MHCTPYMEHTOM, ByaeT aBnaTbca obecneyeHMem MUCNONHEeHUs 0b6A3aTenbCTB Mo
YyKaszaHHOMY [0roBOpY M pacrnopaxKeHne UM, TO eCTb BO3MOMKHOCTb COBEPLUEHMA YNPaBAAOLWMM CAENOK C HUM,
bynetr orpaHuyeHo. Pasmep obecneyeHMA U3IMeEHAETCS B MNoOpsAKe, NPeAyCMOTPEHHOM A0roBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHUYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60bLUeN CTENEHM, YeM 40 3aK/1H04YEHMA 40roBOpa.

3.5. Heob6xo4Mmo yy4ecTb BOSMOMKHOCTb MPUHYAUTENBHOIO 3aKpPbITUA No3nummK. HebnaronpuaTtHoe N3meHeHue
LeHbl MOXKeT NPUBECTU K HeobXxoaMMOCTM BHECTM AOMOJHUTENbHbIE CPeacTBa AAA TOro, YtTobbl NPUBECTU
obecneyeHne B cOOTBETCTBME C TPeOOBAHMAMM HOPMATUBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO A0/IKHO
ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIM MOXKET ObiTb HepoctatouyeH gns KauveHta. O6cnyuBatowmii
Ynpasasawwero Opokep B 3TOM Cc/y4ae Bnpase 6e3 AOMNOJHUTENLHOFO cornacuMa  YnpaBasAwoLLero
«NPUHYANTENBHO 3aKPbITb MO3MLMIO», TO ECTb 3aKJOYMUTL LOFOBOP, ABAAKOLWMIACA NPON3BOLAHLIM GUHAHCOBLIM
WMHCTPYMEHTOM, UM NPMOBpPecTM LeHHble Bymaru 3a cyeT AeHeXHbIx cpeacTs KaneHTta, uam npoaaTb LeHHble
6ymarvn KnveHTa. 3To MoXKeT bbITb c4eN1aHOo NO CYLLEeCTBYHOLWMUM, B TOM YNC/E HEBLIFOAHbIM, LLEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa yObITKOB.

KAneHT moXKeT NoHecTM 3HauyuTeslbHble YObITKM, HECMOTPA Ha TO, YTO MOC/AE 3TOr0 M3MEHeHWe LEeH Ha
dMHaAHCOBbIE UHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe Ana KnveHTa HanpasieHue U KamveHT nonyyunn 6ol
noxoa, ecnm 6bl nosmuma KnneHta He 6blia 3aKkpbiTa. Pasamep yKkasaHHbIX yYObITKOB Npu HebnaronpuAaTHOM
CTeYeHUN 0BCTOATENbCTB MOMKET MPEBLICUTb CTOMMOCTb HaxoAALWMXCA Ha cueTy KNneHTa akTUBOB.

3.6. PUCK nnKBMAHOCTU. TPyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO
yb6bITKOB OT NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB NO CPAaBHEHWMIO C 0BbIYHbIMK caenkamu. Onepauumm c
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nponssogHbIMU CI)MHaHCOBbIMVI MHCTPYMEHTaMMW, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKOTCA UEHHble 6yMaFVI
MHOCTPAHHbIX SMUTEHTOB U/IN UHOEKCbI, PaCCYUTAHHbIE NO TAKUM LEHHbIM 6ymaraM, BNIEKYT TaKXe PUCKMH,
CBA3aHHble C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6a3nCHOro aKTMBa.

4. AEKNAPALMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbDIX LLEHHbIX BYMAT.
MNHOCTpaHHble LeHHble Bymarn mMoryT 6biTb NpuobpeTeHbl 32 pybeKomM MAM Ha POCCUICKOM, B TOM Yucie
OpraHn3oBaHHOM, $OHAOBOM pbiHKe. OnepaumaM C MHOCTPAHHbIMM LEeHHbIMM Bymaramu npucywm obuwme
PUCKM, CBA3AHHbIE C ONepauMAMM Ha PbIHKE LEeHHbIX Bymar co cieayiowmmm ocobeHHoCTAMM.,

4.1. CucTeMHble PUCKU. [IPUMEHUTENBHO K MHOCTPAHHbIM LEeHHbIM Bymaram cMcTeMHble PUCKU, CBOMCTBEHHbIE
poccuiickomy $OHAOBOMY PbIHKY AOMONHAKTCA aHANOMMYHbIMU CUCTEMHbBIMW PUCKAMMK, CBOMCTBEHHbLIMM
CTpaHe, rae BbINyWeHbl MAM 06paLLAlOTCA COOTBETCTBYIOWME MHOCTPAHHbIE LeHHble bymaru. K oCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTMYECKAA CUTyaums,
0COHEHHOCTM HALMOHANIbHOIO 3aKOHOAATE/IbCTBA, BA/IIOTHOIO PEryMpoBaHMA U BEPOATHOCTb UX U3MEHEHMUS,
COCTOsIHME TOCYAapPCTBEHHbIX GUHAHCOB, HAaIMYME U CTEMEHb PAa3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MECTa
HaxoXAeHUs nnua, 06A3aHHOro No MHOCTPAHHOM LEeHHOM Bymare.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUSAHME U MHOTUE ApyrMe GaKTopbl, B TOM YMC/IEe BEPOSATHOCTb
BBEEHMA OrpaHUYEHUIA HA UHBECTULMMU B OTAE/bHbIE OTPAC/IN SKOHOMMKM MU BEPOATHOCTb OLHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPanbHOM OLLEHKON CUCTEMHOIO PUCKA MHBECTULMIA
B MHOCTPaHHYIO LeHHYI Bymary ABASeTCcA «CyBEPEHHbIN PEUTUHI» B MHOCTPAHHOM UKW HAUMOHaNbHOM BatoTe,
NPUCBOEHHbIN CTPAHE, B KOTOPOM 3aPEerMcTPUPOBaH SMUTEHT, MEKAYHAPOLAHbIMU PEATUHIOBLIMM areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT MMeTb B BUAY, YTO PEUTUHIN SIBAAIOTCA NNLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUs CAENOK C MHOCTPaHHbIMWU AeN03MTapPHbIMKW PAciMCKamMM MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMMX PACMMCOK, HEOBXOAMMO YUMTbIBaTb U PUCKM, CBA3AHHbIE C IMUTEHTOM NpPEeACTaBAAEMbIX
OaHHbIMM PAaCcNMCKaMn MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacTtoslwee Bpema 3aKOHOLATENbCTBO paspellaeT POCCUNCKMMM WMHBECTOPAMW, B TOM YUC/IE He
ABNAIOWMMUCA KBANMOULMPOBAHHBIMU, MPUOBPETEHNE AOMYWEHHbIX K MyBANYHOMY pasmelileHuo u/unam
nyb6amyHomy obpalueHuto B Poccuiickon Pegepalimm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybeXKom, TaK 1 B
Poccuu, a TakKe NO3BONSAET BECTU YHET NPaB Ha TaKMe LieHHble Bymaru poccuiickumm genosmTtapuammn. Mexay
TEM, CYLLECTBYIOT PUCKN USMEHEHUA PETYNATUBHbIX MOAXOA0B K BNAAEHMIO U OMepaumam, a TaKKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE UHCTPYMEHTbI, B PE3Y/IbTATE YEro MOMKET BO3HWKHYTb HEOBXOAMMOCTb MO MX
OTUYKAEHWIO BOMPEKM naaHam KnuneHra.

4.4. NpaBosble pUCKU. Mpn NpMoBPETEHNN MHOCTPAHHDBIX LLeHHbIX Bymar KnveHTy Heobxoaumo oTaaBaTh cebe
OTYET B TOM, YTO OHM He BCerga ABMAAIOTCA aHa/IoOraMM POCCUMIACKMX LeHHbIX Bymar. B ntobom cnydae,
npeaocTaBAsemMble NO HAM MPaBa U NpaBuaa UX OCYLLECTBAEHUA MOTYT CYLLECTBEHHO OT/IMYATBLCA OT Npas no
POCCUIACKUM LLEHHBIM ByMaram.

BO3MOXKHOCTU cyaebHOM 3alumTbl NPaB MO MHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CyLW,eCTBEHHO
orpaHMyeHbl HEOBXOAMMOCTbIO 0bpalleHUa B 3apyberkHble cyaebHble M NPAaBOOXPAHUTENbHbIE OpraHbl Mo
YCTAHOB/EHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumax ¢ MUHOCTPAHHbIMU LLEHHbIMKW Bymaramu KnveHT B 60/1bLLIMHCTBE C/Tly4aeB HEe CMOXKET NoaratbCs
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHBIMM OPraHamu.

4.5. PackpbiTe wuHpopmaumn. Poccuitckoe 3aKOHOAATENbCTBO AOMYCKAaeT packpbiTe WHPopmauum B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eACTBYIOWMM 33 pyOeXKom, U HA aHTIMIACKOM A3bIKe.
KAneHT [OMKEeH OueHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA AHIZIMIACKOM f3blKe, a TaK¥Ke
NOHMMATb OTANYUA MeXAY NPUHATBIMM B Poccumn npasuaamm GUHAHCOBOM OTYETHOCTM, MeXayHapoaHbIMU
CTaHpapTamy GUHAHCOBOM OTYETHOCTM MM NpaBUAamMu GUHAHCOBON OTYETHOCTM, NO KOTOPbIM Ny6aMKyeTcA
MHOOPMaLUA IMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

TaKKe POCCMICKME OpraHM3aTopbl TOProBau u/uam 6pokepbl A4nA yao6cTBa KaMeHTa MOryT OCyLLecTBAATb
nepesBos HEKOTOPbLIX AOKYMEHTOB (MHPOPMaLLMKM), PACKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B aToM ciyyae
nepeBos, MOXKET BOCMNPUHMMATbCA WCKAOYMTE/IbHO Kak BCnomoratesibHasd WHbopmaums K oduuManbHO
PacKpbITbIM AOKYMEHTaM (MHOPMaLMM) HA MHOCTPAHHOM f3blKe. K/IMEHT [O/IKEeH YyYMTbIBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3SMOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX €108 1 $pas UaM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro SKBUBAJIEHTA.
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5.4EKNAPALMA (YBEAQOMNEHUE) O PUCKAX, CBA3AHHbIX C 3AKTKOYEHUEM AOrOBOPOB, ABAAKOLLMNXCA
npPon3BOAHbIMU PUHAHCOBbIMU UHCTPYMEHTAMWU, BASUCHbIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LEHHbLIE BYMATN UHOCTPAHHbIX SMUTEHTOB UIN UHOEKCbI, PACCHUTAHHbBIE NO TAKUM LEEHHbIM
BYMAIAM.

5.1. Uenbto HacToAwen eknapauumn asasetca npegoctaBneHme KaneHty obuwen nHbopmaunm o6 0CHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IO4EHMEM A0rOBOPOB, ABAAIOLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTAMU,
6a3UCHbIM aKTMBOM KOTOPbIX IBASOTCA LLEHHblE BYMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCHI, PAaCCYUTAHHbIE
Mo TakKUM LeHHbIM Bymaram (ganee — npomsBoAHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3nCHbIM
aKTUBOM). 3aK/IHOYEHME YKA3aHHbIX AOrOBOPOB CBA3AHO C PUCKAMM, XapaKTePHbIMU O/1A BCEX NMPOU3BOAHbIX
OUMHAHCOBbLIX WHCTPYMEHTOB, a TaKXe crneuyMduYeckumMmmn puckamu, o6ycnoBAEHHbBIMW MHOCTPaHHbIM
npouncxoxaeHnem 6asncHoro akTuBea.

5.2. Puckun, cBAsaHHble NPon3BoAHbIMU PUHAHCOBBIMW UHCTPYMEHTAMU. [JaHHble UHCTPYMEHTbI NOAXOOAT He
Bcem KnueHTam. bonee TOro, HekoTopble BMAblI MPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB COMPAXEHbI C
601bWNM YPOBHEM PUCKa, YeM gpyrue. TaK, Mpu NOoKynKe oOnuMOHHOIO KOHTPAKTa noTepun KnmeHTa He npeBbIcAT
BE/INYNHY YNNAYEHHbIX NPEeMWK, BO3HArparkAeHUA M pacxofoB, CBA3AHHbIX C UX cosepleHunem. lpogaxa
OMUMOHHbIX KOHTPAKTOB C TOYKM 3peHUA PUCKa KnneHTa 1 3akntoueHMe GblouepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENbHO HEBONbLINX HEGMAaronpPUATHBLIX KoaebaHuAxX
LEeH Ha pblHKe KANEeHT nogBsepraeTca PUCKY 3HaUYUTE/IbHbIX YObITKOB, MPW 3TOM B C/ly4ae NpoaaxKu ¢pblovepcHbIxX
1 GopBapPAHbLIX KOHTPAKTOB M MPOAAXKM OMNMUNOHOB Ha NMOKYMKY (ONUMOHOB «KO/I») - HEOrPAaHUYEHHbIX YObITKOB.
C yyeTOM 3TOrO, COBEpPLIEHME CAENOK MO NPOoAaxKe OMLMOHHbIX KOHTPAKTOB M 3aKatovyeHMe ¢blodepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET OblTb PEKOMEHZOBAHO TO/IbKO OMbITHbIM MHBECTOpam, obaasatowmm
3HAYUTE/IbHBIMU  PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 06/71aCTU MPUMEHEHMUA
WHBECTULUMOHHbIX CTPATerui.

5.3. HactoAwasn [leknapauma OTHOCUTCA TaKXKe U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HarnpaB/eHHbIM
Ha CHU)KEHWE PUCKOB APYrnX onepaunint Ha poHAOBOM pPbiHKE. KANMEHT A0/KeH BHUMATE/IbHO OLLEHWUTb, KakK
npou3BoAHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OnepauuamMmmn, PUCKU No KoTopbiM KANMEHT HamepeH
orpaHnunTb. TaKkke KAneHT posikeH ybeautbca B TOM, YTO 0ObemM €ro nosvMuumM Ha CPOYHOM PbIHKE
COOTBETCTBYET 06BbeMY MO3MLIMKN Ha CMOT PbIHKE, KOTOPYI KANEHT xeaKupyer.

5.4. PblHOYHbIM (LeHoBOM) puck. NMomumo obWwero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIM HECET KUEHT,
CcoBepLIatoWwmii onepaumm Ha pbiHKe LeHHbIX 6ymar, KaneHT, B ciyyae 3akntodeHns GpblodepcHbIX, popBapaHbIX
M CBOM OOroBOPOB (KOHTPAKTOB), a TaKXe B C/yyae NPoAakM OMNUMOHHbLIX KOHTPAKTOB, OyAeT HecTU pUCK
HebNaronpuATHOrO M3MEHEHUs LeHbl Kak (GUHAHCOBbIX MHCTPYMEHTOB, ABAAKOLWMXCA 6a3UCHbIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KAMeHT MOMKeT B CPaBHUTENIbHO KOPOTKUM CPOK MoTepATb
cpeacTBa, apnatowmecs obecneyeHMem NPomU3BOAHbIX PUHAHCOBbIX UHCTPYMEHTOB.

5.5. Puck nukBmgHoctu. Ecam  MHBECTUUMOHHAA cTpaTerMa KnameHTa npeaycmaTpuBaeT BO3MOXKHOCTb
BO3HWKHOBEHMA HEOBXOAMMOCTM 3aKpbITUA MO3ULMM NO COOTBETCTBYIOLWEMY KOHTPAKTYy (MKW 3aKntoueHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAeT PUCK MO AaHHOMY KOHTPaKTy), KaneHT gosmkeH obpaTuTb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3UUMIA MO HEeUKBUAHLIM
KOHTPaKTamM MOXKeT NPUBECTU K 3HAYNTENbHbIM AOMNONHUTENbHBbIM YObITKAM B CBA3M C UX HU3KON IMKBUAHOCTLIO.
Kak npaBunno, KOHTPaKTbl ¢ 6osiee OTAANEHHBIMU CPOKAMMU UCMNONHEHUA MeHee JIMKBUAHbI MO CPaBHEHUIO C
KOHTpaKTamu ¢ 6IM3KMMM CPOKaMMU UCMOAHEHNS.

Ecnun 3aKkNt0YEHHbI A0roBop, ABAAKOWMIACA NPOU3BOAHLIM GUMHAHCOBLIM WMHCTPYMEHTOM, HENUKBUAEH, U Y
KnneHTa BO3HWKNA HEOBXOAMMOCTb 3aKPbITb MO3UUMIO, KNMEHT AO/KEH PacCcMOTpPeTb MOMMMO 3aKpbITUA
No3nuMn No AaHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BapUAHTbl UCKIOYEHUA PUCKA MNOCPeACTBOM 3aKatoveHUA
CAENO0K C UHbIMM NPOM3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAMM UK C 6Aa3UCHBIMKW aKTMBaMM. Micnonb3oBaHUe
aNbTEPHATUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKam.

5.6. Mpyn 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUI M NOTEPU B LLEHE MOTYT NPUBECTU K YBENNYEHUIO YOBITKOB MO
CpaBHEHMUIO C 06bI4HbIMK caenkamu. NopydyeHns KnneHTa, HanpaseHHble Ha OrpaHMYeHKne yObITKOB, He BCeraa
MOFYT OrpaHWYUTb NOTEPM A0 NPEANnoNaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAlOWENCA Ha pPblHKe
CMTYaLMM UCNONHEHWNE TAaKOro NOPYYEHMA NO YKAa3aHHOM KNIMEHTOM LleHe MOXKeT OKa3aTbCA HEBO3MOXKHbIM.
5.7. OrpaHMyeHne pacnopsaKeHua cpeacTeamu, ABAAOWMMUCA obecnedyeHnem. MmyuiectBo  (4acTb
MMYLLLECTBA), NpMHaaneKallee KAneHTy, B pesysibTaTe 3aK/lOYeHMA A0roBopa, ABMAAKLLIErOCs NPOU3BOAHbLIM
OUMHAHCOBbLIM MHCTPYMEHTOM, byaeT ABAATbCA obecrneyeHMEM MCNONHeHus obssatenbcts KaneHta no
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OOroBOpPY, N pacrnopsiKeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHMA CAENIOK C TaKMM MMYyLLecTBOM, byaet
orpaHuyeHo. Pasmep obecneyeHna U3meHseTCcA B NopsaKe, NpeaycMOTPEHHOM A0roBopom (cneumdukaumen
KOHTPaKTa), U B pe3ynbtaTe KAMEHT MOXKeT ObiTb OrpaHuMyeH B BO3MOMKHOCTM pPacrnopsAXKaTbCA CBOUM
MMYLLLECTBOM B B0JibLLEN CTENEHM, YEM A0 3aKAH0YEHUA AOroBOpa.

5.8. PUCK npuHYAUTENbHOrO 3aKpbiTUA no3numn. HebnaronpuAaTHoe M3MEHEHME LEHbl MOMKET MPUBECTM K
HeobxoAMMOCTM BHECTM AOMNOHUTE/IbHbIE CpeacTBa ANA Toro, YTobbl NnpuBecTn obecnevyeHme B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX AaKTOB M BPOKEPCKOro A0roBopa, YTO AO/KHO ObITb CAENaHO B KOPOTKUIN CPOK,
KOTOPOro MOMeT 6biTb HegocTaTouHo AnAa KnuveHTta. BpoKep B 3Tom c/iydyae BnpaBe 6e3 AONOJAHUTENbHOTO
cornacua KnuMeHTa «NPUHYAMTENIbHO 3aKpbITb MO3UUMIO», TO €CTb 3aK/IluYUTb [A0roBOp, ABAAIOLWMIACA
NpPouM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a CYeT AEHEeXKHbIX CPpeacTs
KnuneHta, unu npoaatb UeHHble bymarn KnveHTta. 9To MOMKeT 6bITb CAE/aHO MO CYLLEeCTBYHOLIMM, B TOM Ync/e
HEeBbIrOAHbIM, LLlEHaM M NPUBECTU K BOSHUKHOBEHWIO yObITKOB y KnneHTa.

5.9. MpuHyauTenoHoe 3akpbiTMe NO3ULMKM HaMpaB/EHO HA ynpaBaeHue puUckamu. KaneHT moXKeT noHecTu
3HauYMTeNbHblE YObITKM, HECMOTPSA Ha TO, YTO NOC/E 3TOrO U3MEHEHME LeH HAa PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATbL BraronpuaTHoe ans KnveHTa HanpasneHne U KnmveHT noayyunn 6ul goxon, ecam bbl nosnuma KnneHta
He 6blna 3aKpsbITa.

5.10. PucKuK, 06ycnoBieHHble MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOTo aKTUBA.

5.10.1. CuctemHble pUCKU. MNpUMeEHUTENBHO K 6Ha3NCHOMY aKTMBY NPOU3BOAHbIX GPUHAHCOBbLIX MHCTPYMEHTOB —
LUeHHbIM Bymaram WHOCTPAHHbIX 3MUTEHTOB W WMHAEKCAM, PaCCYMTaHHbIM MO TaKMM LUEHHbIM bymaram,
CUCTEMHbIE PUCKKN, CBOMCTBEHHbIE pPOCCUMCKOMY GOHAOBOMY PbIHKY AOMOHAIOTCA  aHANOMMYHbIMU
CUCTEMHbIMW PUCKAMM, CBOMCTBEHHbIMW CTPaHe, rAe BbiNyWEeHbl MAM 06palaloTca COOTBETCTBYIOLME
MHOCTPaHHbIE UeHHble bymarn. K ocHoBHbIM daKkTopam, BAUSIOLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LIEJIOM,
OTHOCATCA MOAMTMYECKasa CUTyauusa, OCODOEHHOCTM HaUMOHA/IbHOIMO 3aKOHOAATeNbCTBa, BaJIlOTHOIO
peryiMpoBaHns U BEPOATHOCTb UX U3MEHEHUA, COCTOSHUE TOCYAaPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTEMNEeHb
Pa3BUTOCTU GUHAHCOBOWM CUCTEMbI CTPaHbl MECTa HaxoXKAeHMA nnua, 06A3aHHOro Mo MHOCTPAHHbIM LLEEHHbIM
b6ymaram.

Ha ypoBeHb CUCTEMHOIO pMCKa MOTYT OKa3biBaTb BAUAHUE U MHOTUE ApYyrne GaKTopbl, B TOM YMC/1€ BEPOATHOCTb
BBEAEHWUA OrpaHNYEHNN HA MHBECTULLUMU B OTAE/IbHbIE OTPAC/IN SKOHOMMKU UM BEPOATHOCTb O4HOMOMEHTHOM
AeBasibBaUMM HaLMOHaNbHOW BantoTbl. OBLLENPUHATON MHTErpPaNbHON OLLEHKOWM CUCTEMHOIO PUCKA MHBECTULNI
ABNAETCA «CYBEPEHHbIA PEUTUHI» B WMHOCTPAHHOM WM HAUMOHANIbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOW 3aperncTtpMpoBaH 3MUTEHT MHOCTPAHHOW UEHHOW 6ymarn, mexayHapoAHbIMU PEeNTUHTOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako creayeT MMeTb B BUAY, UTO PEUTUHIU
ABAAIOTCA INLWb OPUEHTUPAMMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pPeasibHOM CUTyaLuUu.
5.10.2. B HacToAwlee BpemMa 3aKOHOAATE/bCTBO JAOMYCKAET BO3MOXHOCTb 3aK/IIOYEHUA POCCUNCKUMM
MHBECTOPaMM [0rOBOPOB, ABMAKOWMXCA POCCUACKMMM NPOM3BOAHBIMM  PUHAHCOBLIMU UHCTPYMEHTaMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAIOTCA LLEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB AN UHAEKCbI, PacCUMTaHHble
Nno TaKMM LeHHbIM Bymaram. Mexay Tem, CYLLEeCTBYIOT PUCKM U3MEHEHWUS PerynsiTUBHbIX MOAXOA0B K
COOTBETCTBYIOLWMM OMEpaumnsam, B pesyabTaTe Yero MOXKeT BO3HMKHYTb HEOOXOAMMOCTb COBEpLUaTb CAENKM,
HanpaB/ieHHble Ha NpeKpalleHne 0683aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONPeKU naaHam KnveHTa.

5.10.3. MNpaBoBble puckM. Heobxoammo oTAaBaTb cebe OTY4ET B TOM, YTO MHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstowMecs 6asMCHbIMM aKTMBaMKU MPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABNAIOTCA aHA/IOraMn POCCUIACKNX GUHAHCOBbLIX MHCTPYMEHTOB. B tobom cnyyae, npegoctaBasembie MO HAM
npaBa M NpaBu/a UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATbCA OT NPaB MO POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTAM.

Bo3MOXKHOCTM cynebHoM 3almTbl NpaB Mo NpPoM3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTaM € WMHOCTPAHHbIM
6asnCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HeobXoaMMOCTbio ObpalleHMa B 3apyberkHble
cynebHble M MPaBOOXPaHUTE/IbHbIE OpPraHbl MO YCTAHOB/IEHHbIM MpPaBMAAM, KOTOPblE MOTYT CYLLECTBEHHO
OT/INYaTbLCA OT AeicTaytowmx B Poccun. Kpome Toro, KaneHT B 60/1bLLIMHCTBE C/lyYaeB He CMOMKET Nonaratbca Ha
3aLLUNTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOJHOMOYEHHBIMW OpraHamm.

5.10.4. PackpbiTe MHPopMaumn. PackpbiTue MHPOPMaLMM B OTHOLIEHUU WMHOCTPAHHbIX LEHHbIX 6ymar,
ABNAIOLWNXCA 6A3UCHBIM aKTUBOM NPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBASETCA MO NpaBuaam,
OENCTBYIOIWMM 33 pyberKom, W Ha aHIIMUCKOM A3blke. KAMEHT [O0/MKEeH OLEHUTb CBOK TFOTOBHOCTb
aHaNn3MpPoBaTb MHGOPMALMIO Ha aHTIMIMCKOM A3bIKE, @ TaKKe NOHMMATb OTAIMYMA MeX Ay NPUHATbIMKU B Poccnm
npasunamm OGUHAHCOBOM OTYETHOCTM, MeXayHapoaAHbIMU CcTaHAapTamu (GUMHAHCOBOM OTYETHOCTUM UM
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npasuaamu ¢GpUHAHCOBOM OTYETHOCTWU, MO KOTOPbIM Nyb6AMKyeTca MHPOPMaLMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.

TaK»Ke pOCCUIMCKME OpraHM3aTopbl TOProBAn U (Maun) Gpokepbl MOryT AnA yaobcTBa KnneHTa ocywecTBaaTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpPMaLMK), PacKpbiBAaEMbIX MHOCTPAHHBIM 3MUTEHTOM. B aTOM cnydyae
nepeBos, MOMKET BOCMPMHUMATBCA WCKAIOYUTENBHO KaK BCMOMOratenbHaa MHPopmauma K oduumanbHo
PacKpbITbIM AOKYMeHTaM (MHbOPMaLMM) HA MHOCTPAHHOM fi3blKe. K/IMEeHT [O/IKEeH YyYMTbiBaTb BEPOSATHOCTb
OWNDBOK MepeBoAYMKA, B TOM YMUC/E CBA3AHHbLIX C BO3MOMHbIM PA3/IMYHbIM MEPEBOAOM OLHWUX U TeX Xe
WMHOCTPAHHbIX C10B 1 $pa3 Uan OTCYTCTBUEM OBLLENPUHATOrO PYCCKOTO SKBUBAJIEHTA.

6. NOATBEPXAEHUA KNUEHTA.
6.1. KNMEeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHUE B LieHHble Bymaru 1 ocyLLecTBaeHNE AesTeNIbHOCTM Mo
YNpPaBAEHUIO LEHHbIMM Bymaramu Ha pbIHKE LEHHbIX Gymar CBA3aHO C BbICOKOW CTEMEHbID PUCKOB, MoJ,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTynneHus cobbITUI, BAEKyWMX 3a cobol noTepu ana KnueHta.
CywiecTBOBaHME pPUCKOB OMNpeaenaeTcA MHOTMMWU NapameTpamu, MNPOrHO3MPOBaHWME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX He BCerga BO3MOMKHbI. Yem 60/iblle pUCKOBaHHbIX OOBEKTOB BOMKEHUA, YemM bonblle
OXMAaemMbli Aoxon, Tem 60nbliMe PUCKU CBOMCTBEHHbI AeATEe/bHOCTM YMpPaBAAOWEro no yrnpaBAeHUIo
aKTUBaMM.
6.2. KnneHt noHMmaeTr wn cornawaetca c Tem, 4YTO 3aABAeHMA YNpaBaawwero, ero COTPYLHWKOB,
YNO/IHOMOYEHHbIX NpeacTaBUTeNeN N UHbIX auL, 06 yBesnyeHun B Byayliem pasmepa akTMBOB He ABAAIOTCA
obAsaTenbcTBaMM YNPaBAAIOLLErO U MOFYT PacLeHNBATbLCA HE MHAYe KaK NPeanooxKeHUs.
6.3. KNMEeHT NOHUMAET, YTO pe3ynbTaTbl AEATENbHOCTU YNPaBAAOWEro B NPOW/JIOM He ONpesensatoT A4oXoAbl
KnueHta B byayuwem. /ltoboi puHaHCOBbLIN ycnex ApYrux UL, He rapaHTUPYeT NOolyYEHUE TaKUX XKe Pe3y1bTaToB
ana Knmenra.
6.4. KIMeHT noHMMaeT u cornawaetca ¢ Tem, Yto ogobpeHne Knnentom OTyeTa (noanucaHve OTyeTa wau
ofobpeHne OTyeTa MHbIM Cnocobom, npeaycMoTpeHHbIM [loroBopom), B TOM yYucne 6e3 nposepku OTueTa,
MOXKET PacCMaTPMBaTLCA B C/lydae CNopa Kak ogobpeHne fencTBuin YNpasastoLLero 1 coriacue ¢ pesybTatamu
ynpaB/iieHMA aKkTUBaMM, KOTOpble HalAKW oTpaXkeHme B OTyeTe.
6.5. KnMeHT npuHMMaeT Ha cebs PUCKKM, CBA3aHHbIE C AEUCTBUAMW PEryanpylowmx POCCUNCKUIA W
MeXKAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapCTBEHHbIX OPraHoOB M TOProBbiX NAOWAAOK. Peanunsauyumn
LEeHHbIX Bymar, KOTUPYyeMbIX Ha TOProBbIX NIOLLAAKaX, NPONU3BOAUTCA B CPOKU, NpeayCMOTPEHHbIE YCN0BUAMM
COBEpLIEHUA CAENOK Ha TOProBbiX M/oWaAKax. Peanusauua WMHbIX UEHHbIX Oymar ocyllecTBaseTcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6. KnMeHT NoOHMMaeT M cornawaetcs € Tem, 4YTO YNpaBAsOWWA He B COCTOAHMW NPenyCMOTPETb W
npeaynpeantb KnveHTa 060 BCeX BO3MOXHbIX pPUCKax. KnMeHT cHMMaeT c YNpaBnsaloWero BCAKYHO
OTBETCTBEHHOCTb MNPM BO3HWKHOBEHWUM 3TUX PUCKOB, 3@ MWCKAKOYEHMEM CAy4YaeB, NPEeAYyCMOTPEHHbIX B
HacToAwem [loroBope 1 AencTBytoWEeM 3akoHogaTenbctee PO.
6.7. Hactoawmm KnuveHT noaTBeprKAaeT, NOHMMAET M COrfallaeTca C TeMm, 4YTO [EeHeXHble CpeacTBa,
nepegasaemble no Jorosopy, He NoasexaT CTPaxoBaHWIO B cOOTBETCTBMU ¢ PegepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKAaLoB B 6aHKax Poccuitckoit egepaumm».
6.8. Hactosawmm KnmeHT noatsep:kaaeT pakT 03HaKOMAEHUSA C yBeagomieHMem 06 06s3atenibHOM MHbopMaLmum
npo¢$eccnMoHasbHOMo Y4aCTHUKA PbiHKA LEeHHbIX Bymar, pasmeLLeHHbIM Ynpasasatowmm Ha CanTe.
6.9. Hactoawum KnneHT noareeprkgaet, 4tTo HacTtoAwaa [leknapauua emy ACHa U NOHATHA, HA BCe BO3HUKLINE
y KnuveHTa BOMpocbl O PWUCKAX, OMMUCAHHbIX B HacToAwel [eknapaummn, OH NOAYYMN PasbACHEHUA Y
YNpaBAAOLLEro AN KOHCYNbTaHTA, CNEeLUanmM3MpyoLLErocs Ha COOTBETCTBYHOLIMX BOMNPOCAX.

%k %k %k
YuunTbiBaA BbilensnoxeHHoe, KAneHTy pekomeHayeTcs BHUMATENbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA /N
PUCKW, BO3HMKaloWMe npu npoBeAeHMM onepaumii Ha ¢GUMHAHCOBOM pPblHKE, MPUEMAEMbIMU C YYETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOKHOCTEN KnneHTa.
HactoAawaa [leknapauma He MMeeT CBOEM Lie/iblo 3acTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHNS onepaLnit
Ha pbIHKe LeHHbIX bymar, a npusBaHa NOMOYb OLLEEHUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLleHUto Bonpoca
o Bblbope CTpaTernun ynpasnaeHns 1 ycnoeuii lorosopa ¢ Ynpasaatowmm.

YeeaomneHue 06 obuiem xapaktepe U/mMamn MCTOUHNKAX KOHGANKTA MHTEpecoB
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Ynpasasiowmin HactoAawmm nHbopmupyet KaneHtos o6 obliem xapaktepe W/MAM UCTOYHMKaxX KOHGAMKTa
MHTEPECOB, a TaKKe O BO3MOXHOM HanMuMM KOHG/IMKTA MHTEPEcoB MpWU ynpasBieHUM AKTMBaAMM B pamKax
OTAeNbHbIX MHBECTUUMOHHbIX CTPATEerMin 4OBEPUTENIbHOIO YNPaBAEHUA B CBA3U CO C/IeAYIOLMM:
® OMNMCaHWEe VYKasaHHbIX WMHBECTULMOHHbIX CTpaTerMii npegycmaTpuBaeT npaBo YNpasastolLero
WHBECTUPOBATb AeHeXHble cpencTBa KAneHToB B UeHHble bymaru, BbinylweHHble NMAO «MpomcBA3bbaHK»
(OrPH 1027739019142, UHH 7744000912), pasmewatb Ux B HaHKoBCKMe BKnagpl (genosutbl) B MAO
«MpomceeasbbaHk» (OMPH 1027739019142, MHH 7744000912) 1 MHBECTUMPOBATb B MHBECTULMOHHbIE Mawu
NnaeBbiX WMHBECTULMOHHbIX (GOHAO0B, MMYLLECTBO KOTOPbIX HAXoAMTCA B AOBEPUTENIbBHOM YMpaBAeHUU
YnpasnsoLwero, 3akato4aTb 40roBopbl Ha 6poKkepckoe, 6aHKOBCKOe U aeno3uTapHoe obcnykunsaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, NHH 7744000912), npu sTom Ynpasnatowmin asnsetca 100%
fovepHen komnaHuel NAO «MpomcesasbbaHk» (OMPH 1027739019142, MHH 7744000912) u B ciyyae, ecnu
odopmneHune [loroBopa ocyuectenserca B opuce NAO «MpomceasbbaHk» (OMPH 1027739019142, UHH
7744000912), NAO «MpomceA3bbaHK» NoayvaeT 3a 3TO BO3Harpa)kjeHue B KayecTtse YNOJAHOMOYEHHOro
areHTa B NopAzKe, NpeayCMOTPEHHOM COOTBETCTBYHIOLLMM areHTCKUM A0T0OBOPOM,
® YNpaB/ALWNIN COBMELLLAET AeATEeNbHOCTb MO YNPaBAEHUIO LEHHbIMW BymaramMm Ha OCHOBAHWUWN JINLEH3UK
NPo¢$eccMoHaNbHOIO Y4acTHMKa PbIHKA LLEeHHbIX Bymar Ha ocyllecTBieHne AeATe/IbHOCTU MO YNPaBAEHMUIO
ueHHbiMn 6ymaramm No 045-10104-001000 ot 10 anpena 2007 ropa, BbiaaHa PCPP Poccuum, 6es
OrpaHUYEHMA CPOKa AEUCTBMA U AEATe/IbHOCTb MO YNPaBAEHUIO UHBECTULMOHHbIMU GOHAAMMK, NaeBbIMU
WHBECTULMOHHbIMM GOHAAMM N HEFOCYAAPCTBEHHBIMMU NEHCUOHHBIMK POHAAMM HAa OCHOBAHWUW INLEH3UM Ha
OCYLUECTB/IEHME AEATENIbHOCTM MO YNPaBAEHMIO MHBECTULMOHHBIMWN GOHAAMM, NaeBbIMU UHBECTULMOHHbLIMMU
$OHAAMM N HErocyaapCTBEHHbIMM NEHCUOHHbIMK poHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa,
BblaaHa PKLB Poccum, 6e3 orpaHMYeHmA cpoKa gencTeus;
e coBeplUeHNe YNpaBaAOWMM B PaMKaxX OCYLLECTBNEHUA AO0BEPUTENbHOro ynpasaeHua no [orosopy
6upKeBbIX U/MAn  BHebUpPXKEBbIX cAenoKk C LleHHbiIMM Bymaramm MOXeT OCyLecTBAATbCA npu
nocpegHuyectse MAO «lMpomcBasbbaHK» B KayecTBe NpodeccMoHaIbHOro y4acTHMKaA pbiHKa LLEHHbIX Bymar,
OCYLLECTBAIAIOLLErO BPOKEPCKYIO AeATeNbHOCTb, ABAAOWerocs adpPpuanpoBaHHbIM NMLLOM YNPaBAsIoLWEro,
e npruobpeTeHne YNpaBaalOWMM B pamMKax OCYLLECTB/EHUSA [AOBEPUTENIbHOro ynpasaeHus no [orosopy
LleHHbIx Bymar, a Tak»Ke yciyru no pasmeLLeHumto n (Mim) no opraHnsaummn pasmelleHma LieHHbix 6ymar moryT
6bITb 0KasaHbl MAO «[pomcBasbbaHK», ABAAOWMMCA adpdUNMPOBAHHBIM IMLOM YNPaBAAIOLWEro UAN UHbIM
addMANPOBAHHBIM NLOM YNPaBAAIOLWETO,
e nprobpeTeHne YNpaBaatowmm (KOHTPONNPYIOLWUM UAM NOAKOHTPONbHbLIM IMLLOM YNPaBAAoLLEro) 3a cYeT
AKTuBOB KnueHTa Ynpasnstwouwero LleHHbix Bymar, goroBop o noaaeprkaHuu (ctabunmsaumm) UeH Ha
KOTOpPbIE 3aK/O4eH C /MUOM, adpdUAMpPOBaAHHLBIM C YNpasBaAlOWMM, a TaKXe coBeplueHue anbo
HecoBeplueHne YNpasAAloWMM OPUANYECKUX M/ an daKTUYECKUX AEWCTBUMI B OTHOLIEHWUU YKa3aHHbIX
LleHHbIX Bymar, coctasnatowmx AKTuBbl Knnenra,
e npuobpeteHune LleHHbIx Bymar, amuteHTOM KoTopbix ABnsetca MAO «lMpomcBAsbbaHK», ABAAOLWMACA
addMANPOBAHHBIM INLOM YNpasaaoLwero, Uan nHole adpPpuampoBaHHble KL YNPABAAIOLWLETO,
® npruobpeTeHne NpPouM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, GA3UCHLIMM AKTMBAMM KOTOPbLIX ABASOTCS
UeHHble bymarn amuteHTa [AO  «lpomcBasbbaHK», aABaslowmMnca  adpPUAMPOBAHHBIM  IMLOM
YnpasnsawoLwero, nan nHole apduanposaHHble AnLa YNpaBaatoLLero,
® coBeplIeHME BUpXKeBbIX cAenoK ¢ LleHHbimM Bymaramu npu nocpeaHuyectse MAO «MpomcBsasbbaHKy,
asaaoWMmMca apdrMaAMPoBaHHbBIM TNLOM YNPaBAAIOLLErO,
e coBeplieHMe buprKeBbIX cAenoK ¢ LleHHbimM Bymaramu, KOHTpareHTom no KoTopbim sasnsetca MAO
«MpomcBAsbbaHK», aBnsaoWmMica abdUAMPOBaHHbIM MLOM YNPaBAAIOLLEro;
® OCYLLECTBNIAA 4OBEpUTeNbHOE ynpaBaeHne YNpasaatowmMn Bnpase MHBeCcTMpoBaTb [deHerkHble CpeacTsa
KnneHTa B MHBECTULMOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB NOA yrnpaBaeHneM YNpaBAatoLLero, npu
9TOM KAmeHT HeceT KOCBEHHble pacxodbl, CBA3aHHble C WHBecTUpoBaHMem [leHexHbix Cpeacts B
WHBECTULMOHHbIE Man NaeBblX WMHBECTUUMOHHbIX (GOHAOB, K KOTOPbIM OTHOCATCA BO3HArpakgeHue
ynpasnawoLWwen KoMmnaHuu, B pasamepe, NpeaycMmoTPeHHOM COOTBETCTBYOLMMM NPaBUIAMKN AOBEPUTENBHOTO
ynpaBsieHua naesoro ¢poHAa, BO3Harpa*kaeHne cneunanmsnpoBaHHoro genosntapus ¢oHaa, a TakKe UHble
pacxoapl, NpeaycMoTpeHHble NPaBMAaMm 4OBePUTEIbHOro ynpasaeHus ¢oHaa.
e 06N XapaKTep M/UAN UCTOYHWUK KOHMAMKTA MHTEPECOB MOXET BblpaXaTbCsA, B YaCTHOCTM, B HaANYUK
BO3MOHOIMO KOH/AMKTA MHTepecos Ynpasaawuwero u/man ero paboTHUMKOB NPU  OCYLLECTBAEHMM
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[OBEPUTENIbHOIO YNpPaBAeHNA MMYLLECTBOM, NepedaHHbiM KAMEHTOM B A0BepuTenbHOe ynpasieHue, U
MHTepecoB KnaneHTa, a TakKe KOHOANKTA MHTEPEeCcoB pasHbIX KaneHToB Ynpasasiowero.

Ynpasaawlwmii - HacToAawmm uHbopmupyeT KaveHTa O HaAuuMe PUCKOB, CBA3AHHbLIX C COBMELLEHMEM
Ynpasnawowmm npodeccroHanbHON AeATeNbHOCTU C MHbIMU BUAAMW AeATeNbHOCTU, BCAeACTBUE:

- HenpaBOMEPHOro UCMO/b30BaHUA COTPYAHMKaMM YNPaBASAIOLWEro, OCyLWEeCcTBAALWNMM NPodeccUoHanbHyo
[eATeNbHOCTb Ha pbIHKE LEeHHbIX bymar, KoHouaeHUuManbHoW MHPopmaumMm npu NpoBedeHUM onepauui
(caenok) Ha pblHKe LeHHbIX bymar;

- BO3HWKHOBEHWA KOHOAUKTa MHTEPEeCcoB, a MMEHHO, HapylleHUAa NPUHUMNAG NPUOPUTETHOCTU UHTEpecos
KnneHTa, nepea nHTepecammn YnpasnaaoLLero, KOTopble MOryT MPMUBECTM B pe3yabTaTte AeicTBuid (6esaeiicTeuns)
YnpaBnawoLlero M ero COTPyAHUKOB K ybbiTKam M/MamM HebnaronpuATHbIM MNOCAeACTBUAM ANA KnueHTa; -
HenpaBoOMEpPHOTro U/MAM HeHaaeXallero NCNoab3oBaHUA MHCAUAEPCKOM MHPOPMALLIMK, NONYYEHHOM B CBA3M C
ocylecTsieHnem npodeccMoHanbHON AeATeNbHOCTH;

- NPOTMBONPABHOIO PACMOPAMKEHUA COTPYAHMKaMM YNpPaBAAoWEro UeHHbIMW Bymaramm M AeHeXHbIMU
cpeactBamun KnneHTa;

- OCYLL,ECTB/IEHMA COTPYAHNKAaMM YNPaBAAIOLWEro NpoTUBONPaBHbIX AEUCTBUIM, CBA3AHHbIX C XpaHeHnem u/mam
Yy4eTOM MpaB Ha LieHHble bBymaru KnneHTa;

- HeobecneueHus (HeHagnexallero obecneyeHne) Npas No LeHHbIM Bymaram KnmeHTa;

- HECBOEBPEMEHHOTIO (HEHaANEKaLLEro UCTMOJTHEHUSA) CAENOK NPU COBMELLEHUN Pa3HbIX BUAOB AEATEIbHOCTH;
- HeAoCTaTOYHO MOJIHOTO PacKpbITUA MHPOpPMAUMM B CBA3M C OCyLECTBAeHMeM npodeccMoHanbHOM
AeATeNbHOCTU.

Mpu coBepweHun NO6ON caenkm B UHTepecax KaneHTa YNpaBasawoWMA M COTPYAHUKU YNpaBAsloLEro
OENCTBYIOT pasymMHO M A006pOCOBECTHO, C TOM CTEMNEHbld OCMOTPUTE/NIbHOCTM, KOoTopas Tpebyetca oOT
YnpaBaAwLlWero ¢ yyetom cneymduUku ero AeaTeNbHOCTU U NpPaKTUKKM agenoBoro obopoTa. Ynpasaawowmi
(coTpyaHWKM YNpaBAAOLWLEro) B YCAOBUAX HanMumMa KOHGOAMKTA WHTEpPecoB NpW  CcoBeplweHun nmbo
HecoBepLlUEeHUN PUANYECKUX N/UAN BaKTUYECKUX AeNCTBUN, BAUAIOWMX HA CBA3aHHble C OKa3aHUeMm ycayr
YnpaBasawLlero nHTepecbl KAneHToB, AelcTBYeT (AeMCTBYIOT) TaK Ke, KaK B YC/IOBUAX OTCYTCTBUA KOHGBAUKTA
MHTEpPEeCoB.

Mpn yperynnmpoBaHMM BO3HUKAIOWMX KOHGMKTOB MHTEpPECcOB YNpaBastowmMii pyKOBOACTBYETCA MHTEpEecamu
cBonx KnneHToB. B Lensx ynpaBneHUsA yKasaHHbIM PUCKOM YNpaBaatowmii npeanpuHUMaeT BCe BO3SMOMKHbIEe
MepbI NO BbIABJIEHUIO U KOHTPOIHO KOHM/IMKTA MHTEPECOB NPU OKa3aHWUM YCAYT AOBEPUTENbHOIO YyNpaBaeHus, a
TaK¥Ke Nno NpeaoTBpaLLEHMIO ero nocieactsmin. bonee noapobHyto MHbGOPMaLUIO O MepaXx, NPeanPUHUMAEMbIX
YNpaBAAwoWMM B OTHOLIEHUU BbIABNEHUA U KOHTPOASA KOHGM/MKTA MHTEPECOB, MOXHO HalTu B [MpaBuiax
BbISIB/IEHNS U KOHTPOIA KOHG/IMKTa MHTEPECOB, a TaK¥Ke NpeAoTBPaLLeHMsA ero NocaeacTBUiA, pasMeLLLeHHbIX Ha
CaitTe Ynpasnatowero B cetm MIHTepHeT.
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MpnnoxxeHune Ne10
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. Mocksa «_» r.

, ABAAlWMmMiAca KnmeHTom cornacHo [oroBopy A0BepUTENbHOTO YMpaBAeHuUsA
LeHHbIMM Bymaramm OT «___ » r. No __ (panee - [Oorosop), npocut Ob6wectBo ¢
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBnatowaa komnaHua NMPOMCBA3b», asnatoweecs Ynpasastowmm no
yKasaHHomy [lorosopy, npegoctaButb OT4eT O AeATe/NIbHOCTM L0BEPUTENIbHOTO YNPAB/AIOLWEro 3a nepuog, ¢
« » r. No « » r

[ Ha 6ymaskHOM HocuTele No agpecy

[1 Ha 6ymaskHOM HoCuTENE SINYHO B PYKM

[ Mo 3neKkTpoHHOW nouTe

KnneHT
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MpunoxeHne Nell
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawmm , Asasaowmica KnmeHtom cornacHo [Jorosopy A0OBEPUTENbHOIO
ynpaBieHMA LeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

O6WecTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO «YnpaBaswwaa KomnaHua MPOMCBA3b», asnsawweecs
Ynpasaawwmm no ykazaHHomy [oroBopy, 0 CBOeEM HaMEPEHUN U3BATb B NOPALKE U CPOKU, YCTAHOB/IEHHbIE
YKa3aHHbIM [JoroBopom, crneaytowme AKTMBbI Ha CYeTa, OTKPbITble Ha MOE MMA MO YKa3aHHbIM HUXKe
PEeKBU3NTAM:

HavmeHoBaHWe u onucaHve Cnocob [JaHHble, Heobxoanmble ANA U3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO n3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEKHbIX
cpencTs HazHau€eHune mnarexa: Bo3spaT AKTUBOB M3

fA0BEPMTE/IbHOro ynpasneHus no Jorosopy
DOBEPUTENIBHOIO YNPaBAEHUA LEHHbIMKW Bymaramm oT

« » rrNe .
LleHHble 6ymaru cornacHo nepeyHto Cuet geno N2, OTKpbITbIN B AEMNO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocy4apCTBEHHOMN PerncTpaiinu, OcHoBaHUWe nepeBoaa LLeHHbIX bymar:
KO/M4yecTBa): Jeno3sntapHbIn AOTOBOP OT & »
r.Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r. Ne ;
[oroBop A0BEpPUTENLHOIO YNPaBAEHUA LLEHHbIMU
bymaramu oT «___» r.Ne .

HacTosAwmm KAnMeHT NoHMMaeT, 4To ero MHBECTULMOHHbIE PELLEHUA BJEKYT 3a COBOW M3MEHeHMe cTpaTerny ynpasseHus,
OXKMAAaeMOIN [OXOAHOCTM U pucka lMopTdens, a Takke OrpaHMYMBAaIOT MOJSTHOMOUYMA YNPaBAAOWEro U MOryT MoB/edb
noTepy MHBECTUPOBAHHbIX CPEACTB KaK B 4aCTK, TaK M MOJHOCTbIO. B cBA3M ¢ 3TuM KaneHT He cmoskeT TpeboBaTb Kakoro-
NMB0 BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a UCNOAHEHMA AaHHOro TpeboBaHMA O BbIBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHna, UCNoJib3yemble B HAaCToALLEM TDEGOBaHMM, HO He onpeaeneHHble B HeM, UMEKOT 3Ha4YeHuA,
YCTaHOB/IEHHble ANnA HuX B [lorosope.
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MpunoxkeHne No12
K [JoroBopy 4,0BepUTENBHOMO YNpaBaeHUA
LUeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6uWecTBO C OrpaHNUYeHHOM OTBETCTBEHHOCTbIO «YnpaBastowaa komnaHua NMPOMCBA3b», umeHyemoe aganee
YnpaBaswowmin, Bo3BpaLLaeTt , UMeHyemomy(oli) panee KnueHT, U3 [40OBEPUTENLHOIO
ynpasneHuna [leHexkHble CpeacTBa HA CyMmMmy:

LUMNDPOM
NPOMUCHIO

PbIHOYHAA LLIEHA
MNEPEOABAEMbIX AKTUBOB

Ynpasnstowwmii Bo3BpalaeT KAMeHTy U3 foBepuUTeNbHOrO ygaBaeHusCneayowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BUA, Kateropusa (TMn) ueHHbIX bymar;
, CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeOBXoANMble CBEAEHMUA C YHETOM Konnuectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkn nepegasaemoi LieHHon Bymarn
bymar
UTOro:
UTOro:
JeHexHbie Cpeactsa B cymme
banaHcoBaAa ctommocTb LleHHbIX Bymar
PblHOYHaA weHa LeHHbIx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasnawowmi Knnent
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTENbHOIO yNpasaeHus

LeHHbIMK Bymaramm

MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTta cueta
MuHMManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeceHue
[LEHEXHbIX CPeACTB B Mepuos,
Aaeicteua [lorosBopa
YactuyHoe nsbaTue (BbiBoa)
AKTVBOB B Nepuos Aenctauns
Jorosopa

N3meHeHue cTpaTernm
ynpasneHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBECTULMOHHBIN Nnpodunb
MNHBECTULMOHHbBIN FTOPU3OHT
OXkunpaeman AOXOAHOCTb
Honyctumsiii puck*
OnucaHue JonycTMMoro pucka*®
* onpeaensetca ANa HeKBaNUPUUMPOBAHHBIX MHBECTOPOB

MHBECTULLIMOHHAAOEX/IAPALLUA
NHAanBMAYaNbHOWN \MHBECTULMOHHOMK CTpaTernm

1.06beKTbl MTHBECTUPOBaAHUA

MepeyeHb AKTUMBOB, KOTOpble MOryT BLITb NepeaaHbl YNpasasaoLwemy B 4OBEpUTE/IbHOE ypaB/ieHne

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOPbIe BNpaBe NpuobpeTatb YNpasBaaIoWwmii NPy ocyLw,ecTBIeHUH

[eATeNbHOCTU NO YNpaBAeHUIo-HEHHbIMM Bymaramu
Bunabl AKTneos

MepeyeHb SIMUTEHTOB UM FPYNN SMUTEHTOB, YbM

LEeHHble Bymarm MoryT BAATbLCA 06 beKTamu
ynpaBAeHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTca no TpebosaHMo KnneHTa)

LleHHble Bymaru, gonyuweHHble/He AoNYLWEHHbIE K
Topram, BK/toYeHHble/He BK/IOYEHHbIE B KOTUPOBasIbHblE
CMUCKM

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble bBymaru B
AOKYMeHTapHo popme, He ABAAOWMecn
3MWCCUOHHBIMM, BNpaBe NpuobpeTaTs YNpasastowmii
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Buabl LeHHbIX bymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtatb Ynpasasatowmi

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwmii B TeueHUe CPOoKa AeincTBun
Hacroswero floroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aJax B

KPeAUTHbIX OpraHu3aumax

Ob6nuraumm

AKuumn

LleHHble bymarM MHOCTPaHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBbIE MHCTPYMEHTDI

OrpaHuYeHUsa Ha COOTHOLUEHNE MeXKAY LeHHbIMMU
6ymaramu pasnMyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAwOWMiA BnpaBe 3aKAKOMaTh ‘C npyHagnexawmmm KnneHty AKTMBamm,
HaXo4ALWMMUCA B 4,0BEPUTE/IbHOM YNpPaB/eHUN
OrpaHnYeHnA Ha coBepLUeHMEe YNPaBAaoWmMm
OTAENbHbBIX BUAOB CAENOK C NPUHAANEXKALLKMU KAVERTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEREHOM
ynpasneHun (cornacosbiBaeTcs No TREGOBaHUIO
KnuneHTa)

B0O3MOXKHOCTb 3aKN04EeHUA YipaBARIOLM CAENOK Ha
TOprax opraHnsaTopa TOProBAN'Ha PblHKe LLEeHHbIX Bymar
BO3MOXHOCTb 3aKNt04EHUA YNPaBAAKUMM CAENO0K He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LLeHHbIX Bymar
BO3MOXKHOCTb 3aKAt04EeHUA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/t04eHMA YpaBaatowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

HacTtoAwasa MHBecTUUMOHHAA AeKaapauna AeNCTBYET B TeYeHUe CpoKa Aenctemna [loroBopa 40BEPUTENbHOIO
ynpasneHua LeHHbiMK Bymaramu, B TOM YACIE B CyHae NPOASIeHNA CPOKa AencTBuA ykasaHHoro [lorosopa.

Ynpasaatowmii Knuent
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MpunoxkeHune Nel13-14
K [JloroBopy [,0BEPUTENBHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

LUenb nHBectnposaHma MonyyeHne ¢unHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MocKoBcKkoit Bupxu, Ho npu 6osee HWU3KON BoNATUABHOCTM nopTdens.
PekomeHayemblii CPOK MHBECTMPOBAHUA — OT 3 feT.

MpUHLMNbI yNpaBaeHns AKTMBHOE YNpaB/EHWE HA PbIHKE AKUMI C Lenblo nosayyeHua ¢UHaHCOBOrO
pe3ynbTaTta, NPEBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW Bupyku, HO npwm
b6osee  HW3KOW  BONaTUAbHOCTM  nopTtdens. CrpaterMa  npepnonaraet
mHBectupoBaHue ot 0% po 100% akTuBoB NopTdenda NPenmmyLLeCTBEHHO B
JNIMKBUAHbBIE POCCUIMCKME aKUMK, @ TaKkKe AMHAMUYECKOe YNpPaB/ieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
Aeno3nTapHble PacnUCKM HA aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pblHKA B nNopTdenb MoryT npuobpeTtaTbes
rocyfapctBeHHble ueHHble Bymaru Poccuitckont ®eaepaumm.

Mpodunb KAneHTa CTpaterna opueHTMPOBaHa Ha MHBECTOPOB, OXNAAIOLLMX aKTUBHOIO YNpaBaeHns
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOP AonKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYH4EHUIO [0X0Aa,
NpeBbIWatloLLEro Pe3y/IbTaTUBHOCTb MHAEKCOB.

BantoTa cueta py6u
MuHUManbHaa cymma 3 000 000,00 pybneit
WHBECTMPOBAHUA

JononHutenbHoe BHeceHne Mpenycmatpueaetca

AEHEXHbIX CPeACTB B Nepuos,
Apevicteua Jorosopa

YacTuyHoe n3baATUE (BbiBOA) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuos Aencrens

Lorosopa

MN3meHeHune cTpaTernmn MNpeaycmaTtpusaetca
ynpasneHus

MponoHraumna Jorosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbBIN FTOPU3OHT 1ropg

Oknaaemas 4OXO4HOCTb KnioueBas ctaBka baHka Poccum + 6% (B pybnsax) 6e3 yyetra Hanoros,
BO3HArpaxaeHnsa Ynpasaswolero M WHbIX pacxogoB no [orosopy (6e3 yueta
pucka gedonTa KOHTpareHTa/aMuUTeHTa)

Jonyctumbii puck C BepoATHOCTbIO 95% BO3MOXHblE YObITKM KaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 30% oT ctommocTn MHBecTMLMoHHOro noptdena KnneHta
Ha AaTy oueHkn*

MHBECTULMNOHHAA AEKNAPALIUA

CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Poccuiickue aKuuMm akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA
MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YpaBasiowemMy B foBepuTesibHoe ynpasneHue KnveHtom
LeHHble bymaru n JeHexkHble CpeacTBa, NnpegHasHavyeHHble 419 MHBeCTUMpoBaHUA B LleHHble Bymarn.

4 Nata oLEHKM ABNAETCA AATOM NPOBEAEHUA NPOBEPKM COOTBETCTBUA AKTUUECKOTO puUcKa KaneHTa [onycTumomy pucky KanewTa.
MpoBepKka CcoOTBETCTBUA daKkTUYeckoro pucka KnveHTta [onyctumomy pucky KnueHTa M nNepuoaMyHOCTb TaKoW MPOBEPKM
OCYLLIECTBNAETCA B COOTBETCTBMM C pasgenom ob onpeaeneHnn GaKTUYECKOTO PUCKA U MOPAAKE ero MOHUTOPUHra «MonoxeHna o
nopazaKe onpeaeneHvsa nHeectuumMoHHoro npoduna Knmentos OO0 «YK MPOMCBA3b» 1 nepeyHem cBeaeHUin, HEOOXOAUMBIX S5 €T0
onpeaeneHunn», yTBepKAeHHOro nprKkasom FeHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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MepeueHb (cocTaB) AKTUBOB, KOTOpble BNpaBe NpuobpeTtaTtb YNpasasAoLWwmMii Npy oCcyLLeCcTBIEHUN AeATENbHOCTU NO

ynpaB/eHUIo0 LeHHbIMK 6ymaramm
Bunapbl AKTMBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbW LeHHble Bymaru moryT
ABNATLCA 0O6bEKTAaMM yNpaBaeHuUA, No
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLEHHbIE K TOPram, BK/OYEeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKU

MepeyeHb PUANYECKUX AuL, (rpynn
IOPUAMNYECKUX UL, MO OnpeseneHHoOMY
NPU3HaKy), YbM LieHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAOLLMeEcA
3MWUCCMOHHBIMMK, BNpaBe NprMobpeTaTb
Ynpasnstowmm

Buapbl LeHHbIX Bymar B OKYMEHTapHOM
dopme, He ABAAOWMECA IMUCCUOHHBIMMU,
KoTopble BnpaBe npuobpeTaTb
Ynpasnstowmi

[JeHexxHble CpeacTBa Ha CHETAX M BO BKAAAAX B KPEAUTHbLIX OPraHM3aLmax
AKLMN

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble 6ymaru Poccuinickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUMNCKUX M MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K TOPram, BK/IOYEHHbIE
W He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuyennit

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAep:KMBaTb YNPaBAAIoLWMii B TEUEHUE CPOKA AeiCTBUA HACTOALLEro

Horosopa

[JeHexHble cpeacTBa Ha cyeTax U BO
BK/1Ia[ax B KPeAMTHbIX OpraHM3aumnax
AKuUMH

MpoussoaHble GMHAHCOBbIE MHCTPYMEHTbI
FocyfapcTBeHHbIE LieHHble bymaru
Poccuiickon degepaumm

[eno3nTtapHble pacnuCcKM Ha aKkL MK
POCCUMCKUX U MHOCTPAHHbBIX SMUTEHTOB

OrpaHu4eHMA Ha COOTHOLLEHUE MeXay
LEeHHbIMK Bymaramu pasanyHbIx
SMUTEHTOB

Buapl caenok, KoTopble YnpasasatoLwmi
BrpaBe 3aK4YaTb C NpUHagNeKawmmm
KnuneHnty AKTMBamMmn, HaxoAAWMMUCA B
[0BEPUTENBHOM YNpaBaeHUn
OrpaHuyeHuA Ha coBepLueHne
YnpasnaowWwmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKTuBamu,
Haxo4AWMMUCA B AOBEPUTENBHOM
ynpasaeHuu

BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
CAe/I0K Ha Toprax opraHM3aTopa TOprosam
Ha PbIHKe LLeHHbIX bymar

BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
CAe/I0K He Ha Toprax opraHusaTtopa
TOProB/IM Ha PbIHKE LEeHHbIX bymar
BO3MOXXHOCTb 3aKNt04EeHMA YNpaBaAaoLWwmMmMm
6MpPIKEBBIX CPOYHBIX KOHTPAKTOB
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
BHEBOMPIKEBbBIX CPOUHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnsatowmii Bnpase nHeectMposaTtb 20 100% oT cToMmocTy AKTUBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bce BuAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHogaTesnbeTBy Poccuiickoit degepaumm n ycnosuam [lorosopa
[OBEPUTE/IbHOIO YNpaB/ieHNsa LeHHbIMM Bymaramm, B TOM Yucne Kynis-

npoaarka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuyeHuni

[a

[a

[a

[a
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MpunoxeHne Nel13-16
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLMUTOM KanuTana

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa B Cyy4ae peannsaumm BbIbpaHHOrO PbIHOYHOTO CLLEHApUSA
Ana 6a30BOro akTMBa NPOM3BOAHOTO GUHAHCOBOrO MHCTPYMEHTA C YYETOM pUCKa
noTepu YaCTM MHBECTUPYEMOTrO KanuTana B C/ly4ae, eCIM TaKOM PbIHOYHbIN
cueHapuii He ByaeT peasM3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTUpyeMble MeXAYHapOAHbIMU GUHAHCOBLIMU MHCTUTYTAMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
MHBECTOPaMM, OXKUAAIOLWMX NONYYEHME L0X04a B C/lyYyae peasnmsaLmm
BbIOPAHHOro PbIHOYHOTO cLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHUMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTMPYEMOTO Kanutana B C/lyyae, ec/iv Takom
PbIHOYHbIV CLLEeHapuii He ByaeT peann3oBaH.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

3% (B ponnapax CLUA, rogosbix) 6e3 yyeTa Ha/loroB, BO3HarparkaeHus
YnpaBAsAoLWero n UHbIX pacxoos no [lorosopy (6e3 yyeta pucka gedonTa
KOHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMU,MOHHOﬁ CTpaTterum gna KBal'IVId)MLI,VIpOBaHHbIX UHBECTOopOB

CTPYKTYpHble NPOAYKTbI C YCIOBHOM 3aLLMTOM Kanutana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmeaa, npedHa3HavyeHHble 07158 UHBECMUPOBAHUS 8 UeHHble bymazu.

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MepeueHb (coctas) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GMHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, He
KBanUULMPOBAHHbIE B KaYeCTBe LEeHHbIX bymar

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuueHuit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CNUCKU

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/OYEHHbIE W HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeueHb OpUANYECKUX UL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaowmii

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NnoaaepuBaTh YNpaBAaiowWwmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHble B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase uMHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpMHagnexawmmm KnmeHty AkTusamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BUAbI COENOK, KoTOpble COOTBETCTBYIOT
AelncTeylowemy 3aKOHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaB/AeHUsA UEHHbIMKM Bymaramu, B TOM 4yucae Kynasa-
npoAaxa ueHHbIx bymar, caenkm PEMNO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAENbHbIX BUA0B CAENOK C NpUHagaexawmmm KnneHry

HeT orpaHuyeHuit

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22

cTp. 74 n3 112




AKTUBaMU, HAXOAALMMUCA B [0BEPUTENIBHOM
ynpasneHuu

B0O3MOXKHOCTb 3aKNI04EeHUA YNPABAAIOLWMM CAENOK HA Oa
TOprax opraHusaTopa TOProBau Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/II0YEHUA YNPaBAAIOWMM CAENOK He Ha | [a
TOprax opraH1M3aTopa TOProB/iM Ha PbIHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAoLWMUM 61prKeBbIX Oa
CPOUYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxkeHne Ne13-17
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B cayvae peannsaumm Bbl6paHHOF0 PbIHOYHOTIO CUueHapua
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTaA.

MpuHUMNbI ynpaBneHus

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieHua NpmBA3aHbl K AOXOAHOCTM OA4HOTO MAN HECKOIbKMUX
PbIHOYHbIX aKTMBOB (aKLUK, 06AUraLMKM, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe pUCKK, GOoHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms salmuaer
MHBECTUPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBa/'IMdJVIU,VIpOBaHHbIMM
MHBECTOpaMu, Xenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIl;i aoxoaun
OXHnagarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro adKTUBa, a
TaKXXe 3aWunTbl MUHBECTUPYEMOTIO Kanutana B Ciy4ae CHUXEeHNA MHOEKCa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN rOpm3oHT | 4 roga

Oxungaemasn 4OXOAHOCTb

3% (B ponnapax CLUA, rogosbix) 6e3 yyeTa Ha/loroBs, BO3HarpaxkaeHus
YnpaBAsAoLWero n UHbIX pacxoAos no [lorosopy (6e3 yyeta pucka gedponTa
KOHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOoB

CTpPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O6beKTbl U HBeCTnpoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawwemMy B foBepuTesibHoe ynpasaeHne KaneHtom

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHbie bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPasBAAoLWMiA NPU OCYLLECTBNEHUU AeATeIbHOCTHU No
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MNHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTDI, He
KBanMbuMLMpOBaHHbIE B KauyecTse LieHHbIX bymar

MNepeyeHb 3SMUTEHTOB AU rPYNN SMUTEHTOB, YbM
LeHHble bymaru moryT ABnATbCA 06beKTamm
ynpas/sieHuUsA, NO OTPAacAEBOMY WU MHOMY NPU3HAKY

HeT orpaHuuyeHui

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,

no onpeaeneHHOMY NpPU3HaKy), YbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBse
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06613aH NnoaaepuBaTh YNpaBAaiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBannouuMUpoBaHHble B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnsawowmii  BnpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro ammTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPblEe COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [0BEepUTENbHOrO  yNpaBieHUA  LEeHHbIMU
6ymaramu, B TOM 4ucie Kynna-npojarka LeHHbIXx bymar,
caenkn PEMNO w np.
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OrpaHuYeHuA Ha coBeplueHne YNPpaBasaoLWmnm
OTAENbHbIX BUAOB CAENOK C MPUHAAEKALMUMU
KnueHty AKTUBaMM, HaXOAALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

HeT orpaHuyeHui

B0O3MOXXHOCTb 3aK/IloueHUA YNPaBAAOLWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOHOCTb 3aK/ll0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHu3aTopa TOProB/N Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Ja

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxkeHne Ne13-18
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Poccuiickue pybnesbie o6auraumm

Lienb MHBECTUPOBaHUA

MonyyeHune aoxoaa OT POCTa CTOMMOCTM 06MraLMil U KYNOHHBIX BbINAAT Npu
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK NMHBECTUPOBaHUA — OT 1,5 nert.

MpuHUMNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPONCXOAUT Ha
OCHOBE KPeaMTHOrO aHan3a UHAMBUAYaNbHbIX KOMMNAHUI U aHaM3a COCTOAHMA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterua opueHTMpoBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNatoLmx
WMHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X0A0M U
OXMAAIOLLMX OTHOCUTENBHO HU3KOM BOMATUAbHOCTU NOPThENA, a TaKKe
[OXOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHENLIUX POCCUMCKUNX
6aHKoB.

Bantorta cuerta

pyb6u

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN rOpMU3oHT | 1 rog,

Oxungaemasn 4OXOAHOCTb

KntoueBan ctaBKa baHka Poccum +2% (B pybasx, rogosbix) 6e3 yyeTa Hanoros,
BO3HArpaxaeHna YNpaBnswolero U MHbIX pacxofoB no [orosopy (6e3 yyeta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)
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cTp. 79 n3 112




Jonyctmblit puck

Ha AaTy oueHKn®

C BepoATHOCTbIO 95% BO3MOMHble YObITKM KnaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npesbIcaT 10% oT cToumocT MHBecTUumMoHHoro noptoensa KnvenTta

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
Poccuiickne pybaesble o6anraumm

O6beKTbI U HBeCTUpoBaHuUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawowemy B 4oBeputenbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [leHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPasaaoLWmii Npy OCyLLEeCTBNEHUU AeATe/IbHOCTHU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAaX B
KpeauTHbIX OpraHn3aumnax

O6nvraymm

MNepeyeHb SIMUTEHTOB UK FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpaBaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BKNOUYeHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyuUieHHbIE U He A0NYLLEeHHble K
TOpram, BKOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LLleHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtatb Ynpasaaowmii

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMECA IMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1MBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLEro
Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnfawowmii Bnpase uWHBecTMpoBatb no 100% ot
CTOMMOCTU AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

5 [aTa oueHKM sBnseTca AaTOM NPOBEAEHUA MPOBEPKM COOTBETCTBUA daKTUYecKoro pucka Knuenta Jonyctumomy pucky KnueHTa.
MpoBepka cooTBeTCTBMA daKTuyeckoro pucka KnaveHta [onyctimomy pucky KaveHTa WM NepuoaMYHOCTb TaKoW NpOBepKu
OCYLLECTBNAETCA B COOTBETCTBUM C pasgesnom 06 onpepeneHun GpakTMUYECKOro pUCKa U NopagKe ero MOHUTOpPUHra «lofoKeHua o
nopaakKe onpeaeneHvsa nHeectuumoHHoro npoduna Knmentos OO0 «YK MPOMCBA3b» 1 nepeyHem cBeaeHUin, HEOHOXOAUMBIX S5 €rO
onpeaeneHusy, yTBepXKAEHHOro npuKkasom FeHepasnbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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Buabl caenok, Kotopblie Ynpasaawwmii Bnpase
3aKN04aTb C NpUHagneXxawmmm KnneHty AKTuBamm,
HaxXoAAWMMMUCA B [OBEPUTENIbHOM ynpaBieHumn

Bce BUAbI CLENOK, KOTOopble COOTBETCTBYIOT
aevctaytowemy 3aKOHOAATENbCTBY Poccuiickom
depepaummn n  ycnosuam JloroBopa [0BEPUTENIbLHOTO
YyNpaB/ieHUA UeHHbIMWM Bymaramu, B TOM 4YuC/ae Kynasa-
npoAarka LeHHbIx bymar, cagenku PENO v np.

OrpaHuuyeHuA Ha coBeplueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

B0o3MOKHOCTb 3aKN04EeHUA YNPaBAAIOLWMM CAENOK Ha Oa
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B03MOXHOCTb 3aKNt04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXKHOCTb 3aK/0ueHUA YNpaBAAowWmUm 6UpKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKN04eHUA YNpaBaaloLWwmm Het

BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunorxkeHne Ne13-19
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerMm ana KBaanduumMpoBaHHbIX UHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCTa CTOMMOCTV 06aUraumin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpaBneHus

CTpaterua npeanosaaraeT akTMBHOE ynpasseHne nopTdenem ¢ KoHLeHTpaLmen
Ha IMKBUOHbIX BbINYCKax €BPO06MraLmnin. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akueHT IMBo Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMCKE MHTEPECHbIX BOSMOMHOCTEN HAa BTOPUYHOM PbIHKE. YNpaBieHue
Alopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXo4HOCTL Mo nopTdento
dbopmumpyeTca U3 KYNOHHOTO A0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM cOoCTaBAAOLWeEeN pocTa nopTdensn) u pesynbrata USMEHEHUA LieHbl
(3aBUCKT OT cUTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNneHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABAIOLLMXCA
KBaNNPULMPOBAHHBIMU MHBECTOPAMM, KeNAoLWMUX MHBECTUPOBATL CPeaCcTBa B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHOM BanloTe, OXKMUAAIOLWMUX HU3KOW
BOIATU/ILHOCTU NOPTHENSA, U CTPEMALLMXCA K MOJYyYeHUIO CTabunbHOro Joxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YactuuHoe usbAtue (BbiBoa) MNpepycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHua
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIM ropu3oHT | 1 ropg,

Oxunpgaemas 4OXO4HOCTb

CraBka PenepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa Has0roB, BO3HArpaXKAeHMA YNPaBAatoLLErO U UHbIX
pacxogos no Jorosopy (6e3 yyeTa pucka gedonta KoHTpareHTa/amuteHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOM CTPaTernm AnsA KBanmpuumMpoBaHHbIX UHBECTOPOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawwemy B 40BeputesnbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexcHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHole bymaeau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

O6nurauum

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpas/ieHuA, N0 OTPacAeBoOMy UIN UHOMY
NpU3HaKy

HeT orpaHunyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyueHHble
K TOpram, BK/IlOYeHHble/He BK/IOUYeHHble B
KOTUPOBa/ibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEHHbIe K Topram,
BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTUPOBA/IbHbIE CIUCKK

MepeueHb opuaUYEcKUX aul, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi popme, He ABAAIOLLMECA
3MMUCCUOHHBbIMMU, BNpase npuobpeTtatb
Ynpasnawowuin

HeT orpaHunyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHOU popme,
He ABAAIOLLMECs SMUCCUOHHBbIMU, KOTOpble
Bnpase npuobpeTtatb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NnoaaepKuBaTb YNpaBaawowWwmii B TeueHUe CpokKa aeicteua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUEe Mexay
UeHHbIMU 6ymaraMM Pa3INYHbIX IMUTEHTOB

Ynpasnswowmii Bnpase mHBectMpoBaTtb Ao 100% oT cTtommocTu
AKTUBOB B LIeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKN04aTb C NPUHagnexawmnmm KnneHty
AKTUBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT [OENCTBYHOLLEMY
3aKoHogaTenbcTBy Poccuinckon Pepepaumm n ycnosmuam Jorosopa
[0BEPUTENbHOMO ynpaBaeHua LeHHbIMM Bymaramu, B TOM uucie
KyNAs-npoAaaxa LeHHbIx bymar, caenku PEMNO u np.
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OrpaHu4eHu1n Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMUMN
KnuneHty AKTMBamMmu, HaxoA4ALWMMMUCA B
A0BepUTeIbHOM yrnpaB/eHUn

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProsau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxkeHne Ne13-22
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pe3y/ibTaTe
aKTMBHOrO ynpaeneHusa noprtdenem.

MpuHUMNbI ynpaBneHus

Ctpaterus npegycmaTpuBaeT nHBectuposaHue A0 150% oT CcTOMMOCTM aKTUBOB
noptdens B KOPOTKMe Nos3numm (no gepmsatmueam) n ao 150% ctommocTu
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaB/aAtoLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpOBaHa Ha MHBECTOPOB C OYEHb BbICOKOW TONEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
¢$MHAHCOBOrO pe3ynbTaTta, NPeBblWaloLWero pesyabTaTMBHOCTb MHAEKCOB.

BantoTa cuerta

py6.am

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 1 ropg,

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHka Poccun +7% (B pybnsx, roaosbix) 6e3 yyeta Haioros,
BO3HArpaxaeHuns YnpasastoLLero 1 UHbix pacxofos no [lorosopy (6e3 yyeta
pucKka aedonTa KOHTpareHTa/sMuUTeHTa)

JonycTumbliii puck

C BepoATHOCTbIO 95% BO3MOXKHble Y6bITKM KnaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 30% OT ctoumocTn MHBecTULMOHHOrO nopTdena KnmeHTta
Ha gaTy oueHKn®

MHBECTUUUOHHAA AEKNAPALUA

6 [aTa oueHKKN sBnseTca AATOM NPoBEeAEHUA NPOBEPKM COOTBETCTBUA daKTMyeckoro pucka KnneHnta Jonyctumomy pucky KnumenTa.
MpoBepka cooTBeTCTBMA daKTuyeckoro pucka KnaveHta [onyctimomy pucky KaveHTa WM NepuoaMYHOCTb TaKoW NpOBepKu
OCYLLECTBNAETCA B COOTBETCTBUM C pasaenom o6 onpepeneHun GpakTMYECKOro puUcka U nopsfaKke ero MOHUTOPWUHra «MonoxKeHusa o
nopaakKe onpeaeneHvsa nHeectuumoHHoro npoduna Knmentos OO0 «YK MPOMCBA3b» 1 nepeyHem cBeaeHUin, HEOHOXOAUMBIX S5 €rO
onpeaeneHusy, yTBepKAEHHOro npuKkasom FeHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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CTaHAapTHO UHBECTULLMOHHOM cTpaTernm

Long/Short

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputesnbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BripaBe NpuobpeTtaTb YNpasaAowWwmMii Npy oCyLLECTBIEHUUN AeATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4axX B KpeAUTHbIX
OopraHM3aumnax

AKUMN
O6nvraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpasneHusa, No 0TPacsieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IOUEHHbIE B
KOTUPOBa/ibHble CINCKKU

LleHHble Bymaru, AonyweHHble U He JONYyLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MepeueHb OpMANYECKUX UL (rpynn IOpUANYECKUX
/ML, No onpeAaeneHHOMY NPU3HAKY), YbM LLEHHble
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECcA
3MMCCUMOHHBbIMMU, BNpase npuobpeTtatb YNpasaaowmia

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBasiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

O6nvrauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE MHCTPYMEHTDI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasiMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase MHBecTMpoBaTh 40 100% oT cTouMocTu
AKTVBOB B LLeHHble ByMarn ogHOro sMmuTeHTa.
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Buabl caenok, Kotopble Ynpasasiowmii Bnpase
3aK/l04aTh € NpUHagnexxawmumm KnueHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BUAbI CAENOK, KOTOpble COOTBETCTBYHOT AEWUCTBYHOLLEMY
3aKoHoZaTenbCTBY Poccuiickoit ®depepaumm U ycaosusam
[Jorosopa foBepuUTeNbHOro ynpasaeHUs LeHHbIMKU Bymaramu,
B TOM YuC/ie Kynaa-npofaxka LeHHblx bymar, caenkun PEMO m

np.

OrpaHu4yeHu1A Ha coBepLueHUe YNpasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NpUHagaexawmmm
KnuneHty AKTMBamu, HaxogAaWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHuun

HeT orpaHuueHnit

B03MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B03MOXHOCTb 3aK/l0HeHUA YNPaBAAIOWMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaiowmm
6UpKeBbIX CPOUHbIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[a

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22 cTp. 87 n3 112




MpunoxkeHne Ne13-23
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Lienb MHBECTUPOBaHUA

MHBeCTUPOBaHWE B POCCUNCKME eBpoobaAMraumMm 1 o0banramm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca cTpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHUMNbI ynpaBneHus

JonrocpoyHoe nHBeCcTMpoBaHue B EBp006}'IMFaLI,VIVI pOCCMﬁCKVIX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULIMAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterusa OpMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'IVIdJMLI,VIpOBaHHbIMVI MHBECTOpPaMW, XKenaruwmnx MHBeCcTuposaTb CpeacTea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTe, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO CcTabunbHoro aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN rOpM3oHT | 1 rog,

Oxungaemasn 4OX0AHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA,
rofloBbix) 63 yuyeTa Ha/loroB, BO3HArpaxaeHna YNpasasioLLero u HbIX
pacxogoe no [orosopy (6e3 yueTa pucka aedonTa KOHTpareHTa/amuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A5 KBaAUPULMPOBAHHbIX UHBECTOPOB

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawowemMy B foBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmed, npedHa3Ha4YeHHble 015 UHBeCMUpPo8aHus 8 LleHHoble bymaeau.
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MepeueHb (coctas) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUYEHHbIE B
KOTUPOBaJIbHbIE CMIUCKM

LleHHble Bymaru, gonyuieHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbDIE U HE BK/IHOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MepeueHb OpMANYECKUX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastomeca
3MMUCCUMOHHBIMMU, BNpase NnpuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUMBOB, KOTOpYIO 0643aH noaaepkuBaTh YNpaBaAiowmii B TeueHne cpoka aeiicteua [lorosopa

[leHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii  BnpaBe uHBecTMposBatb Ao 100% ot
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buapbl caenok, Kotopbie Ynpasnawwmii Bnpase
3aKNlouaTh C NpUHagneXxawmmm Knmenty AKTusamm,
Haxo4AWMMUCA B AO0BEPUTENbHOM yNpaBaeHUn

Bce BMAbI cAeNOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickon depepaumm U ycioBuam
JoroBopa  [0BEpUTENbHOrO  ynpaBieHUA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npoAarka LEeHHbIX Bymar,
caenkm PEMO v np.

OrpaHuueHuA Ha coBepLieHne YNPasnaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU
KnuneHTy AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENLHOM
ynpasneHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProBJ/IM HA PbIHKE LLeHHbIX

6ymar

B0O3MOXHOCTb 3aK/N10YEeHUA YNPABAAIOLWMUM CAENOK He Oa

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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B03MOXKHOCTb 3aK/l0ueHUA YNpaBasaowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB
B0o3MOXHOCTb 3aKNt04eHUA YpaBaaoLwmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxkeHne Nel13-24
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BastoTe.

MpuHUMNbI ynpaBneHus

NHBecTMpoBaHMe B eBp00HAUTaL MM NPENMYLLECTBEHHO POCCUMCKMX KOMMAHWU
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCKa],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL UMK,

Mpodunb KNMeHTa

CTpaTtervua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, eNatoLnx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MHOCTPAHHOWM
Ba/IlOTE, OXMUAAIOLMX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 1 ropg,

OKnaaemas AOXOAHOCTb

CrtaBka ®PepnepanbHoii pesepsHoi cuctembl CLUA +3% (B sonnapax CLUA, roaosbix)
6e3 yyeTa HaNoOros, BO3HarpaxAeHua YMNpasaAOWEro M WHbIX PacxofoB Mo
[orosopy (6e3 ydeta pucka gedonta KOHTpareHTa/sMuTeHTa)

JonycTumbliii puck

C BepoATHOCTbIO 95% BO3MOXKHble Y6bITKM KnaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBecTULMOHHOrO nopTdena KnmeHTta
Ha AaTy oueHKn’

MHBECTUUUOHHAA AEKNAPALUA

7 [aTa oueHKKN sBnseTca AATOM NPoBEeAEHUA NPOBEPKM COOTBETCTBUA daKTMyeckoro pucka KnneHnta Jonyctumomy pucky KnumenTa.
MpoBepKka cooTBeTCTBMA daKTMyeckoro pucka KnveHta [donyctimomy pucky KaveHTa M NepuogMyHOCTb TakKoM NpPOBEPKM
OCYLLECTBNAETCA B COOTBETCTBMM C pasgesnom 06 onpegeneHun GpakTMUecKoro pucka v nopsfake ero MOHUTOPWMHIrA «MonoXKeHuA o
nopaaKe onpegeneHmsa nHeectuumMoHHoro npoduna Knmentos 000 «YK NMPOMCBA3b» n nepeyHem cBeaeHUin, HEOOXOAUMBbIX A8 ero
onpeaeneHusy, yTBep>KAEHHOro npuKkasom FeHepasnbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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CTaHAapTHO UHBECTULLMOHHOM cTpaTernm

Buy&Hold O6auraumm HOCTpaHHbIX SMUTEHTOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputesnbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHsble 015 UH8ecmuposaHus 8 LieHHble Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BNpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

[JeHexxHble CpeacTBa Ha CYETAxX M BO BKNAJaX B
KpPeaWTHbIX OpraHM3aumax

LleHHble Bymarn MHOCTPaHHbIX IMUTEHTOB

MepeyeHb SMUTEHTOB UK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0TpacneBomMy WU MHOMY NPU3HAKY

HeT orpaHunyeHuni

LieHHble 6ymaru, aonyuieHHble/He AoNylLeHHbIE K Topram,
BK/IlOUEHHble/He BK/IlOUEHHbIE B KOTUPOBa/bHbIE CMUCKM

LleHHble Bymarm, AonyuleHHble K TOpram, BK/IOYEHHbIE U
HE BK/IKYEHHbIE B KOTUPOBA/IbHbIE CNUCKN

MepeyeHb OpUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), YbM LeHHble 6ymaru B
[OKYMeHTapHo! ¢popme, He ABNAIOLLMECA SMUCCUOHHBIMM,
Bnpase npuobpeTtatb YnpasnawoLwmi

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06A3aH Nnoaaep:kuBaTh YNpaBaaiowWwMii B TeueHUe CPOKa AencTeua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAaJax B KpeaUTHbIX
opraHnsauunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii Bnpase WHBecTMpoBaTb A0 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase 3akno4aTbh
C npuHagnexxawmmm KnneHty AKTUBaMM, HaxoAALWMMUCA
B 4,0BEepUTENbHOM ynpaBaeHUmn

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYHOT
aencreytowemy 3aKOHO4ATEeNbCTBY Poccuiickom
depepaumm n ycnosuam J[orosopa A0BEPUTENBHOMO
ynpasneHus UeHHbIMWU Bymaramu, B TOM 4Yucie Kynna-
npoaaa LueHHbIx 6ymar, caenku PEMNO u np.

[loroBop A0BepUTENbHOrO yNpaBaeHna LeHHbIMM 6ymaramu. Pegakuma No22 cTp. 92 n3 112




OrpaHuyeHuMA Ha coBepLieHne YNPasaaowmm oTAeNbHbIX
BUAOB CAENOK C NpUHaanexawmmm KnueHty AKtusamm,
Haxo4Aawmnmmuca B goseputesibHOm ynpasieHum

HeT orpaHuuyeHui

B0O3MOXHOCTb 3aKN04eHUA YNpaBAAOLWMM CAENO0K Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbIHKe LLeHHbIX 6ymar
B03MOKHOCTb 3aKNt04eHUA YNPaBAAIOLWMUM CAENOK He Ha Ja
TOprax opraHM3aTopa TOProB/iv Ha PbIHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/IloueHUA YNPaBAAoWmUM 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXKHOCTb 3aK/oueHUA Ynpasasiowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxkeHne Ne13-25
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6aurauun
U,EIIb UHBECTUPOBaHUA I'Ionyqume A0X04a B pe3y/ibTaTe MHBECTUPOBAHNA B 06!'IVIFaLJ,VIM Ha LI,/WITeanbIﬁ
nepuoa.
MpuHUKMNbI ynpasneHusa NHBecTMpoBaHMe B 06MraLMm POCCUMCKUX KOMMAHUM A5 NONYYEHUA KYNOHHOTO

Aoxoaa U NpPUpPoCTa Kanutana MNpu ypoBHe PUCKa, bonee HU3KOM, 4yem npu
UHBECTUUUNAX B aKUNN.

Mpodunb KNMeHTa CTpaTerma OpWMEeHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLINX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHUo cTabuibHOro
aoxopaa

BantoTta cyeta ponnapsl CLUA

MuHumanbHaa cymma 50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AeHeXHbIX CpeAcTs B nepuos
Aelicteua [loroBopa

YactuuHoe usbAtue (BbiBoa) Mpenycmatpueaetca
AKTMBOB B nepuoa AeicTeua

[orosopa

U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHusa

MponoHrauuna florosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE

NHBecTULMOHHDI Nnpodunb

MNHBECTULIMOHHBIM ropusoHT | 1 ropg,

Oxnpaemas goxoaHoctb | CtaBka ®eaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, roaosbix)
6e3 yyeTa HanoroB, BO3Harpa)kAeHua YNpPaBAAOWEro M MHbIX PacxofoB Mo
Jorosopy (6e3 yueTta pucka aedonta KOHTpareHTa/asmuTeHTa)

Jonyctumbliii puck | C BepoAaTHOCTbIO 95% BO3MOMKHble YObITKM KnneHta Ha WMHBECTULUMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBECTMLMOHHOTrO nopTdena KnmeHTta
Ha gaTy oueHKkn®

UHBECTULUMOHHAA OEKNIAPALIUNA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTerum

8 [aTa oueHKKN sBnseTca AATOM NPoBEeAEHUA NPOBEPKM COOTBETCTBUA daKTMyeckoro pucka KnneHnta Jonyctumomy pucky KnumenTa.
MpoBepKka cooTBETCTBMA ¢aKTuyeckoro pucka KnaveHta [onyctTMomy pucKy KaveHTa M NepuoamyHOCTb TaKoW MpoBepKu
OCYLLECTBNAETCA B COOTBETCTBMM C pasgesnom 06 onpegeneHun GpakTMUecKoro pucka v nopsfake ero MOHUTOPWMHIrA «MonoXKeHuA o
nopazaKe onpegeneHmsa nHeectuuMoHHoro npoduna Knmentos OO0 «YK MPOMCBA3b» 1 nepeyHem cBefeHUIM, HEOBXOAMMbIX AN1A ero
onpeaeneHusy, yTBep>KAEHHOro npuKkasom FeHepasnbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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Buy&Hold O6auraumun

O6beKTbl U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B f0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0714 UHBeCMuUpos8aHusA 8 LleHHble Bymazau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BripaBe npuobpetatb YNPaBAAoWMii NPU OCYLLECTBIEHUU [EeATEIbHOCTU Mo
ynpas/ieHUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

JeHeXXHble cpeacTBa Ha cHeTax U BO BKAALAX B KPeAUTHbIX
OpraHn3aumnax

O6nvraymm

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamm
ynpasneHus, No 0TpacieBoMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHble B
KOTUPOBabHble CMUCKU

LieHHble Bymaru, AonyLiLeHHbIe U He A0NYLLEHHbIE K TOpram,
BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/ibHbIE CMUCKM

MNepeyeHb opuagnUecKkux nuy, (rpynn topuandeckmx
vy, No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHoOU ¢popme, He ABAsIOLLMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NoAAePKUBATb YNPaBAAIOWMIA B TeHEHUE CPOKaA AelCTBMA HaCcTOALLero

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectuposaTb A0 100% oT cToumocTtu
AKTUBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEILHOM YNpaB/eHUn

Bce BUAbl CAENOK, KOTOpble COOTBETCTBYIOT AENCTBYlOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa f0BepuTENBHOTO YyNpaBAeHUA LeHHbIMU Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHblx bymar, caenkm PEMO un

np.

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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OrpaHu4eHu1A Ha coBepLueHUe YNPasaamowmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagaexawmmm
KnuneHty AKTMBamu, HaxogAaLWMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuueHnit

B0O3MOXHOCTb 3aK/N04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/loueHUA YNPABAAOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProBaAU Ha PbIHKE LLeHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
61pPKEeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBaaloLWmMm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[lorosBop A0BEPUTENLHOTO YNPaBAEHUA LLeHHbIMM Bymaramu. Pegakuna Ne22
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MpunoxeHne Nel13-27
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Llenb MHBecTMpOBaHUA MonyyeHne poxopa OT PoCTa CTOMMOCTM AKTUBOB, PEry/AAPHOrO KYMOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
avsBugeHabl nepesogatca  KAneHTy OAMH pa3 Mno  UCTEYEHUM  KarKAoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 Moptoens
KnneHTa A0 OaTbl COOTBETCTBYHOLWLEN Bbinnathl KAMeHTY. PEKoMeHAyeMbIA CPOK
MHBECTMpOBaHMnA — oT 1,5 ner.

MpuHUKMNbI ynpaBaeHua CTpaterMa npegnonaraeT akTMBHOe ynpasaeHue noptoenem obauraumii (go
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTaPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4McCiae BapbUpOBaHWE [0/1U
KNAacCoOB aKTMBOB B AOMNYCTUMbIX WHBECTULUMOHHOW [AeKnapauueint  AonaAx.
ObnurauMoHHanA YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasBastowmi
AenaeT akLeHT IMB0 Ha NepPBUYHBIX PA3MELLLEHUSAX, MO0 Ha MOUCKE NHTEPECHbIX
BO3MOKHOCTEW Ha BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABNAAKOTCA aHa/IN3 KPeaUTHOro KayecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONOAHWTENbHOrO AO/JFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaternu
MCNO/b3YHOTCA aKLMKN U AeMN03UTaPHbIE PACUCKM POCCUICKMX SIMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHbIe Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM pbiHKa AMBO B CAyYae 3HAYMTENbHOrO YAydLLEeHUA
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHoctb no Moptdento Gopmupyerca M3 KynoHHOro Aoxo4a (onpeaensercs
3MWUTEHTOM U ABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptoens),
OVBMAEHAOB MO aKUMAM M pesy/abTaTa U3MeHEeHMUA LeHbl AKTMBOB (3aBUCUT OT
CUTYyaLMM Ha PbIHKE B LLesIoM).

Npodunb KNneHTa CTpaTerMa OpMEHTMPOBaHa Ha [OOJIOCPOYHbBIX MHBECTOPOB, LIE/IbIO KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop Ao0/MKeH 6biTb OPUEHTMPOBAH Ha KauyecTBEHHble aKTUBbI
(KpeanTHble puckK), HO 061aaaTb YyMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMICKMUX 06MraLMin U akuMiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTUPOBAHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

OEeHEeXXHbIX CpeacTs B nepuoa
peiicteua floroeBopa

YactuuHoe usbaTtue (Bbisoa) MpenycmaTtpuBaetca
AKTUBOB B nepuoa AeicTemns
[orosopa
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U3meHeHuMe cTpaTernu
ynpassieHuna

MpeaycmaTtpusaeTtca

MponoHrauma florosopa

MpeaycmaTtpmBaeTca

BbIBOA, NO/IY4EHHOrO KYNOHHOro
[oxoaa v AUBUAEHAO0B

BblBO4, KYNOHHOrO Aoxoda W/van AMBMAEHAOB, (GaKTMYECKM MOJYYEHHbIX B
Moptdenb KnveHTa B TeueHne KaneHZapHOro Noayrogma oT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B [opTdene KnueHTa, ocCyllecTBAseTCA Ha nocnegHue
n3BecTHble Ynpasnstowemy O6aHKOBCKME peKkBM3UTbI KaveHTa, cBegeHuAa o
KOTOpbIX KAMEHT NMCbMEHHO coobwun Ynpasastowemy.

YKa3aHHbI BbIBOA KYMOHHOTO A0XO4A W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsawowmm B TedeHne 10 (Jecatn) paboumx AHEW C [aTbl OKOHYAHUSA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KnveHta daktuyeckn 6bin
NOAYYEH KYMOHHbIW f0X04 U/UAv ANBUAEHAbI.

Bbinnatbl ocywectBnaoTcA B BanwoTte cyeTta, Ana  4ero yl'lpaBﬂﬂK)LLl,Vll‘;l
ocywectenAetr KoHBepTauuto B Bantoty cyeta Nony4eHHOro KynoHHOro oxoaa
VI/VII'IVI ansnaeHnoB B BaskOTe, OT/IMYHOM OT BantoTbl cyeTa.

KnveHTt, nognucbiBasa 3asBneHMe O Bblbope WMHBECTULMOHHOW CTpaTermm u
NPUCOEAMHANRCL K ycnoBuam Hactoawen CTaHZapTHOW MHBECTULMOHHOM
cTpaTernu, v Ao AaTbl BbIXOAA M3 HEe BKIOUYUTENbHO, COrNAlaeTcsa ¢ TEM, YTO No
MTOraM KaxK4oro KasieHAapHoro noayroavsa B agpec YnpasaaioLwero UM nofaHo
TpeboBaHue 0 BbiBOAE AKTUBOB B BUAE KYNOHHOTO A0XoA4a W/Man aMBUAEHAOB,
baKkTUYeckn nonyyeHHblx B [opTdenb KnaneHTa B TeyeHWe KaneHZapHoro
noayrogus.

Cnocob ynpasneHus AKTUBHOE
WUHBECTULMOHHDIN Nnpodunb
MHBECTULMOHHbIN rOpm3oHT | 1 rog,

Oxungaemas 4OXOOHOCTb

Kntouesan ctaBka baHka Poccumn +3% (B py6ssix, rogoBbix) 6e3 yyeta Hasjoros,
BO3HArpaxaeHua YnpasnslolWero M MHbIX pacxogos no [orosopy (6e3 yyera
pucKka gedonTa KOHTpareHTa/aMmuTeHTa)

OnucaHne gonycTMMOro pucka

C BepoATHOCTbIO 95% BO3MOMHble YyObITKM KnaneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbicAT 10% oT ctoumocTn MHBeCTULMOHHOrO nopTdena KnveHTta
Ha AaTy oueHKn’

MHBECTULUMUOHHAA OEKNAPALIUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpasasawLwwemMy B f0oBepuTesibHoe ynpasaeHne KameHtom

9 [aTa oueHKM sBNseTca AaTOM NpoBEeAEeHUA NPOBEPKM COOTBETCTBUA daKTMyecKoro pucka KnneHta JonycTumomy pucky KaveHTta.
MpoBepka cooTBeTCTBMA daKTuyeckoro pucka KnaveHta [onyctimomy pucky KaveHTa WM NepuoaMYHOCTb TaKoW NpOBepKu
OCYLLECTBNAETCA B COOTBETCTBMM C pasgesnom 06 onpegeneHun GpakTMUecKoro pucka v nopsfake ero MOHUTOPWMHIrA «MonoXKeHuA o
nopaaKe onpegeneHma nHeectuumoHHoro npoduna Knmentos OO0 «YK NMPOMCBA3b» 1 nepeyHem cBeaeHUn, HEOOXOAUMBbIX A5 €r0
onpeaeneHusy, yTBep>KAEHHOro npuKkasom FeHepasnbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa
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LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHbie bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAAoWMii NPU OCYLLECTBIEHUU [eATEIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHe)KHble cpeacTBa Ha cYeTax U BO BKIALAX B KPeAUTHbIX
opraHusaumax

O6auraumm, umetome, NMH60 IMUTEHTbI KOTOPLIX UMELOT
PEUTUHT HE HUXKE CYBEPEHHOr0, CHUKEHHOTO Ha TpU
cTyneHu

MHble 06anraumm, AonyLweHHble K OPraHM30BaHHbIM
TOopram

AKLIMWN POCCUNCKMX IMUTEHTOB

JenosnTtapHble PacnMCKM Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB UK FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABnATbCcA 06beKTamMmu ynpaBaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYEHHble/He BKNOUeHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHble K
TOpram, BKOYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CMUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb Ynpasaaowmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA SIMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1BaTh YNpaBAasAloLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLEro
[Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

OGHMI'aLIMM unmerwuwue, 60 3SMUTEHTDI KOTOPbIX nMeloT
peﬁTMHl’ He HUXXe cyBepeHHoOro, CHUXXeHHoOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06nurauunm, gonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 35%

AKUMU POCCUIICKMX IMUTEHTOB

Min 0%, Max 20%

[enosuTtapHblie pacnucKu Ha aKL MU POCCUMCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 20%
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[eHeXHble cpeAcTBa Ha cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymax

Min 0%, Max 100%

OrpaHU4YeHMA Ha COOTHOLIEHUE MeXAY LLeHHbIMU
GYMaI'aMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii  BnpaBe WHBecTMpoBatb ao 20% oT
CTOMMOCTM 4mnCTbIX AKTMBOB B LleHHble Bbymaru ogHoro
3MUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuitckom
depepaumm, NnpuobpeTeHne KOTopPbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHnyYeHusn

O6wan coBOKYNHOCTb NPUOGpeTeHHbIX B MNopTdenb UHbIX
obnuraumii, AONYLEHHbIX K OPraHW30BaHHbIM Topram,
W/van  akumMii  POCCUIWCKMX  3MUTEHTOB U /uan
Aeno3nTapHbIX PaciMCOK Ha aKUMKM  POCCUMMCKUX U
WHOCTPAHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 35 % ot
CTOMMOCTM YUCTbIX AKTUBOB

Buabl caenok, Kotopble Ynpasaawwmii Bnpase
3aKNI04aTh € NpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM yrpaBaeHUU

Bce BMAbI COENOK, KOTOpble COOTBETCTBYIOT
aevcteyowemy 3aKOHO4ATENbCTBY Poccuiickom
depepaumm u ycnosuam [oroBopa L0OBEPUTENBHOMO
ynpaBJeHUa UeHHbIMW Bymaramu, B TOM uuciae Kynas-
npofaaa LeHHblx 6ymar, caenku PEMO u np.

OrpaHUYeHUA Ha coBepLlueHne YNpaBaaoLWwmm
OTAENbHbIX BUAO0B CAENOK C NPpUHaanexXawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YeHUA YNPaBAaIOWUM BUpKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKNt04eHUA YNpaBaaloLWwmm Het

BHEOGUPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxkeHne Neld
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

COrNnALWEHUE OB NCNOJIb3OBAHUU IMMHOIO KABUHETA K/TUEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHue onpeaenser:

®  NopAJOoK nogKkntoveHma KaneHta n YnonHomouveHHoro amua KnmeHta, K JIKK, npm Kotopom KnneHt
NPUHUMAET NONHOCTbIO ycnoBua CornawieHums;

®  NOpPAJOK MCNOAb30BaHMUA KAMEHTOM 1 YNONHOMOYEHHbIM nuom KnnenTa, JIKK;

® nopAdoK 3awmTtbl MHPOPMALMM NPU UCNONb30BaHUM KAnMeHTOM U YNO/JIHOMOYEHHbIM /INLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnnet KaneHTty u YnosnHomodeHHoMy anuy KaneHTa, npaBo ncnonb3osatb JIKK

Ha cneayoWwmnx yCaoBuAX:

®  [POCTafA HEUCKAKUYUTENIbHAA NLLEH3UA;

e  TeppuTOpUA UCNONb30BaHUA — BCE CTPaHbl MMpPa;

e cnocobbl MCMONL30BAHWMA — OCYLLECTBAATb AEWUCTBUA, Heobxogumblie ANA GYHKLMOHUPOBAHUSA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XOAEe WCMNO/Ib30BaHWA B COOTBETCTBUM C €rO
HasHayeHuem);

®  CPOK MCMNO/Ib30BaHUA - B TE4EHUE CPOKa aenctena CornaleHus;

®  CTOMMOCTb MUCMOJIb30BaHUA — 6e3B0O3ME3HO;

e K/AMeHT He BrpaBe 3akato4aTb B oTHowweHUK JIKK cybnueH3MoHHbIe A0roBOpbI MW COTTaleHNs C
TPETbUMM INLLAMM.

3akntoveHne CornaweHua ocywectsaaetca nytem akuenta Knnentom CornalieHus, pasmeLleHHoro
Ynpasnawowmum Ha Cavte u B JIKK npu Hannumm pgencreytowero Jorosopa. Mo 3anpocy KnneHTa Tekct
CornaweHuns Ha BYMaXKHOM HocuTeNle MOXKET ObITb BblgaH KAMEHTY MAM HanpasBaeH B 3/1EKTPOHHOM
BMAE NO aApecy 3N1eKTPOHHOM MOYTbI, YKa3aHHOMY B 3anpoce.
AKLENT cYMTaeTca nojay4vyeHHbiM, a CornaweHue 3akA4YEHHbIM Ha OCHOBAHUM U C YY4ETOM YC/NOBUM
nogaHHoro KnneHtom 3aasneHuna JIKK.
Bce MpwunorkeHua K CornaweHunto ABAAKOTCA ero HEOTbeM/IEMOM YacTbio.
CornaweHue peryanmpyerca u NnogunmHAeTCcA 3aKoHoaaTebcTBy Poccuiickon deaepauni.
NHpopmunposaHune KnveHta o6 uameHeHnn u/man pgononHeHnin Ycnosuii CornalieHna npomcxoaut
nyTem pasmeLleHuns yKkasaHHON MHbopmaLmm, B Tom Yncne B euge CornalleHmsa B HOBOM pegakLmu, Ha
CaiiTe n/uan, No ycmoTpeHuio YnpasnsaioWero, HanpasneHua Ha Homep TenedpoHa uam Ha EMein
COOTBETCTBYIOWErO yBeAom/aeHus. [JaToi ysegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wn/wuau
AononHeHuin B CornalleHne ABAAETCA AaTa Pa3sMELLEHUA AaHHbIX U3MEHEHUI U/UAN A0NONHEHUNA Ha
Caitte unu gata HanpaeaeHua Ynpasasatowmm Ha Homep TenedoHa nnm Ha EMeilin cooTBeTCTBYOWErO
yBeaOMEHUA.
CornaweHune AencTByeT C MOMEHTa 3aK/OYEHUA U 40 MOMEHTa €ro PacTOpPXKEHMA UM A0 OKOHYaHMUA
Aencrens [lorosopa, B 3aBUCUMOCTM OT TOFO, KaKoe U3 COObITMIA HAacTynuT paHee.
YnpaBaawowmini Mmeet npaBo B 060N MOMEHT OTKas3aTbCA OT MCNonHeHusa CornaweHua B
OLHOCTOPOHHEM BHecyaebHom nopsaake 6e3 ob6bACHEHMA MPUUMH OTKasa. OTKa3s ocyliecTBaseTcs
nytem HanpasneHua KnueHty ysBegomneHus no EMelin (B aTom cnyyae yBeAoOMIEHWE cuuTaeTcA
OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO cOObLEHMA C NOYTOBOro cepBepa YnpasastoLLero)
nnn, No Bblbopy YNpaBAsfOWEro, BPyYEHUA IMYHO B PYKU Npu ABKe KnneHTa K Ynpasasaiowemy He
MeHee yem 3a 10 (pecaTb) KaneHZAPHbIX AHEW A0 NpeAnonaraeMmon Aatbl pacTopKeHus CornalieHus.
Echm B camom yBeAOMIEHMM He yKasaH 6osee AnuTenbHbIM cpok, To CornaweHue cyutaeTcs
pacToprHyTbiMm Ha 10 ([ecaTblit) KaNeHZAPHbIN AeHb C AaTbl NOAYyYeHUs yBegoMaeHUs KnneHTom.
KAneHT umeeT npaBo OTKasaTbCA OT MchnonHeHua CornaweHus B OAHOCTOPOHHEM BHecyaebHom
nopagKke 6e3 06bACHEHUS NPUYMH OTKa3a NyTém nogauu 3aasneHus JIKK. B atom cnydae CornaleHune
npeKkpawaer cBoe peictBMe no wuctedeHne 1 (opgHoro) paboyero AHA C  AaTbl MOJyYEHMA
cooTBeTcTBYlOWEero 3ansaeHuma JIKK Ynpasnatowmm. B cnyyae npekpalleHus gencremns scex JJorosopos,
3aKAOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpalwiaer cBoe aenctsme B AaTty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.
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1.11. PactopkeHune CornaweHua npegnonaraet yaanenume JlormHa u MNMapona Knnenta mns JIKK.

1.12. KnneHT n YnonHomoueHHoe nmuyo KnmeHTta moryt nonb3oBatbcA JIKK ¢ momouwbio nepcoHanbHOro
KOMNbloTepa (MHOro ycTpoiicTBa), MOAKNOUYEHHOTO K ceTn UHTepHeT. TpeboBaHUA, NpeabaBaseMble K
obopyaoBaHMio M NporpaMmHomy obecrnedyeHuto, Heobxogmmomy ana goctyna B JIKK, coaeprkatca Ha
Caiite. TpeboBaHuA, npeabaBasemble K 3awute MHGOPMaAUUM Ha MCMOJb3yeMOM ASA MOAYYeHUsA
Joctyna K JInyHoMy KabuHeTy nepcoHasbHOM KomnbloTepe (MHOM YCTPOWMCTBE), NpuBeAeHbl B
MpunoxkeHnn Ne2 k CornaiueHuto.

1.13. Bce cnopsbl 1 pasHornacma, KOTopble MOTryT BO3HUKHYTb 13 CornaweHuna uam B CBA3M C HUM, B TOM Yucne
Kacalowmeca ero WCNOJHEHWs, HapyLWeHuAa, NPeKpaleHUs WAN HeaencTBUTEeNIbHOCTW, nognexkat
paspeleHmnio B NOpAAKE U HA YCNOBUAX, NPeayCMOTPEHHbIX Jorosopom.

1.14. Yctynka npaB KnneHTa nosnHocTblo MAM B Yactu no CornaleHuio He AonycKaeTca 6e3 oTaesnbHoro
npeasapuTeNbHOro MMCbMEHHOMO coriacma Ynpasaatowero.

1.15. Ecnm 13 KOHTEKCTa He cnedyeT MHOe, TEPMUHbI M onpeaeneHuna, UCNoJib30BaHHbIe U He onpeaeneHHble
nHave B MNpunoxeHnn Nel (TepmuHbl M onpeaeneHuns) Kk CornawieHno, MMerT 3Ha4YeHMA, NPUCBOEHHbIE
um B JJorosope.

2. PETUCTPALUA U ABTOPU3ALUA KJIMEHTA.
2.1. [na nony4veHuna pgoctyna K JIKK KnmeHT npeasaputenbHo JOMKeH NoAaTtb YNpaBaatowemy KOPPeKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaseTt goctyn K JIKK 6e3 npeasaputenbHOro NnpoxoxKaeHnsa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnameHT uam YnonHomoyeHHoe nuuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHon ans Pernctpaunu, BBoauT JIornH, 3aaaét n noarsepkaaet MNaposb.
2.2.3. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoATBEPKAEHMA HAa AJpec NoATBEPKAEHUA.
KnneHT nnm YnonHomoueHHoe nvuo KamneHTa nepexoaut no Ccblike NOATBEPKAEHUA WU BBOOUT
Kog noatsepskaeHua B JI/IK. B cnyyae, ecnn BBeAeHbl KOpPPeKTHble AaHHble, KaneHt wn/uan
YnonHomoyeHHoe nMuo KaneHTa CTaHOBATCA, KaxA4bl no otaenbHoctu, onb3oBaTenem, Ha
KOTOPOro TaK»Ke pacnpocTpaHaeTca aencreue CornaweHus.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTenb Ha cooTBeTCTBYOLWEM cTpaHuLe JIKK BBoguT cBon J1IormH 1 Maponb.
2.3.2. Mocne storo:
2.3.2.1. B cny4yae KOppPEKTHbIX AaHHbIX — OH noayyaet goctyn B JIKK
WK, NO YCMOTPEHUIo YNpasnawoLwero

2.3.2.2. Ynpasnaawowmin otnpasadetr CoobuieHne noATBEPXKAEHUS Ha Aapec NOATBEPXKAEHMA.
KnneHT nepexoant no Ccbiike noarsepaeHna uam ssoant Kog noaresepkaeHua 8 J1/1K. B
CNyyae, ecnv BBeAeHbl KOppeKTHble AaHHble Nonb3oBaTtenb nonyyvaet goctyn B JIKK.
2.4. AHHynupoBaHue pgocTyna.

2.4.1.  AHHynmpoBaHMe goctyna Monb3osatena K JIKK moxeT 6biTb NponsBeneHo YNPaBaAoWMM UK
camum 3Tum onb3osatenem.

2.4.2.  AHHynmpoBaHuA gocTyna K JIKK ocylwiecTeaneTcs Ha cooTBeTcTBytowen ctpaHuue JIKK. na storo
Ha 3TOM cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo Tpebyerca aHHYAMPOBaTb U
Ha)aTMem KHOMKM 3anpallmBaeTca aHHYyIMpOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasaseT CoobLlieHMe NOATBEPHKAEHMA HA Agpec NOATBEPHKAEHUS.
KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHusa s J1JIK. B cayuae,
eCcnu BBeAeHbl KOPPEeKTHble AaHHble, A0CTyN [onb3oBaTens ¢ ykasaHHbIM JIOTMHOM aHHYyAMpyeTCA.

2.4.4. B cnyyae HeobX0AMMOCTM BOCCTAHOBUTb AOCTYM NOC/E aHHYAMPOBaHMSA, BbINOJHAETCA Npoueaypa
Perncrpauun.

2.5. V3meHeHue napons.

2.5.1. M3meHeHne [lapona MOXKeT Npoucxoautb Mo uMHuumatmee [lonb3oBaTena WAM B CBA3U C
NCTeYeHMEM CPOKa AelicTeuA Maponsa, KOTopbli yCTaHABANMBAETCA NO YCMOTPEHUIO YNPaBAAIOLLErO
unun no TpeboBaHMIO YNpasastoLLero.
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2.5.2. B cnyvae, eciv nocae UCTeYeHUs CPoKa aeictema Mapona uam npu noctynieHun TpebosaHua

Ynpasaawuwiero Nonb3oBatenb He cmeHun ero, aoctyn MNonb3sosatena K JIKK anHyaupyetca. Ona
BOCCTaHOB/IEHMA [OCTYNa HeobxoaMMo NponTh Pernctpauumto.

2.5.3. N3meHeHue MNapons ocyuiecTsanseTca Ha COOTBETCTBYowWel cTpaHumue JIKK cammum MNonb3osaTtenem.

[na atoro Ha 3Ton cTpaHuue BBoauTcs JlorvH MNonb3oBaTtens, ctapbiii MNapob, HoBbIM MNapoab 1 ero
NOATBEPXKAEHNE N HaXKaTUEM KHOMKM 3anpallnBaeTca U3SMeHeHue napos.

2.5.4. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoaTBEPKAEHMA HAa Aapec NnoaTBEPKAEHUA.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHua s J1JIK. B cnyyae,
€C/nn BBeAEeHbl KOPPEKTHbIE AaHHble, CTapbiii Naponb aHHYAMpPYeTCA U BCTyNaeT B AeACTBME HOBbIN
MNapons.
B cnyyae npekpauieHus pabotol B JIKK NMonb3oBaTtenib 06A3aH NOKMAATh €ro Ha*KaTUEM KHOMKM «BbInTh
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUs AenctBuii Monb3osatens B JIKK B TeyeHWe NpoMeKYTKa BPEMEHMU, ONpeaenaemoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [ns BOCCTAHOBAEHUSA A0CTyNa HEOH6XOAMMO MPOUTU
ABTOpM3aLuMIO.
KNueHT He fonKeH cooblatb, NpeaocTaBAATb 4OCTYN UK NepeaaBaTb AyTEHTUPUKALUNOHHbBIE AaHHble
Koabl 1 CcbIsIKM NOATBEPKAEHUNA TPETbUM INLLAM, B TOM YMC/e PabOTHUKaM YNpaBAatoLWEro HUKaKUm
cnocobom, 3a MCKAYEHUEM CyyaeB npegocTtasneHusa aoctyna K JIKK TpetbMm nnuam no npocbbe
KnneHTta Ha ocHoBaHuu 3assneHus JIKK. Ucnonb3oBaHne AyTeHTUPUKALMOHHBIX AaHHbIX 40MYyCKaeTcs
TOJIbKO Npu paboTe Yepes ceTb MHTepHET 6e3 yyacTnsa paboTHMKOB YNpaBasAoLLEroO.
Hoctyn B JIMuHbll KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEeHTUOUKALMOHHbLIX AAHHbIX
KnneHTom moXKeT 6biTb BOCCTAHOBNEH NyTemM AHHYAMPOBaHMA A0CTyNa M NOBTOPHOMO MPOXOXKAEHUS
Peructpauuu.
KnneHT camocToATesIbHO HeCeT OTBETCTBEHHOCTb 3a He3onacHocTb cBoero JlornHa 1 lMNaponsa, a Takxke
MOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT COBEpLUEHbl B NPOL,ECCe MCMO/Ib30BAHMA
JIKK KnaneHTOM 1 YNONHOMOYEHHbIM INLLOM KaveHTa.
MpoxoauTtb Peructpauuto B JIKK, o6nagate MmeHem nonb3osatens v MNaponem, ocywecTBaATb A0CTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeicTeus B npouecce ncnonbsosaHua JIKK nmetot npaBo TonbKo nua,
MMeloLLMe NpaBo AeicTBoBaTb 6e3 AO0BEPEHHOCTM OT MMEHW Takoro KaneHTa B COOTBETCTBMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca camocTosTeIbHO KOHTpoMpoBaTh gocTyn B JIKK Takux nuu,
W He BMpaBe CCblNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOXKHbIX CMOPHbIX CUTyauuii Bce AelcTBUSA, coBeplueHHble KaneHTtom B JIKK,
MmoryT GUKcnpoBaTbca B Nor-pannax Ynpasnatowero. KnveHT n Ynpasnatowmii cornallatoTca, YTo Takme
nor-dannbl MoryT 6bITb UCNONb30BaHbl CTOPOHAMM B KayecTBe 0Ka3aTe IbCTBa B Cye.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1.

Ynpasnstowmii 06a3aH:

3.1.1. MNpenoctaBuUTb KAMEHTY BO3MOXHOCTb MNOAy4nTb A0CTyn K JIKK B cnyvae 3akntoveHma KnneHtom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycmoTpeHHom CornalieHmem.

3.1.2. Mpon3BoAUTb 3@ CBOM CYET M B PAa3yMHO KOPOTKUE CPOKM NpoBeseHMe paboT No BOCCTaHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKaLMA YIPaBASAIOLLErO.

3.1.3. HesamepautenbHo, Ho He nosgHee 30 (TpMALATM) MUHYT C MOMEHTA MOAyYeHUs obpalleHus

KnneHta o6 yTpaTe AyTeHTUOMKALMOHHbLIX AaHHbIX, KomnpomeTauum AyTeHTUOUKALMOHHDIX
OAHHbIX UK U (MNK) yTpaTe KoHTpoAns Hag Homepom TenedoHa mnm EMeinsiom, NprMoCTaHOBUTD
npepoctasneHune Knnenty goctyna K JIKK, a Tak»ke npnoctaHasaneatb AocTyn K JIKK Ha ocHoBaHUM
WMHOTO YCTHOrO 3asaBaeHMA KaneHTta no tenepoHHOM CBA3M NO HOMeEpPY, YKazaHHOMY Ha CawTe. MNpwu
obpaweHnn KnnmeHta no tenedoHy ycTaHoBaeHUE ANYHOCTU KAMeHTa Npou3BoaMTCA B NOpsAaKe,
npeaycMoTpeHHOM 3aKato4eHHbIM ¢ KaneHTom JJorosopom.

3.1.4. Obecneuntb 3awmTy uUHbOpmaumuK, cogaepskaleiica B JIKK, pasymHbIMM U AOCTYMHbLIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuyntb KOHPUAEHLMNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HauyeHHbIX AN

reHepaumu Koaos u CcbiNoK NOATBEPMKAEHUN;

3.1.6. lpegoctaBnATb MO MMCbMeHHOMY TpeboBaHMIO KnneHTa cyuiecTBylowme y YNpaBAsloLLEro

[OKYMEHTbI, CBA3aHHble C ucnonb3oBaHnem KnveHtom JIKK, B cpok He nosgHee 30 (Tpuauatu)
KaneH4apHbIX AHel Co AHA NoayYeHuMs 3anpoca.
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3.2. Ynpasnawouwmi nmeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmin Bnpase NPUOCTAHOBUTb, OFPaHUYUTL WAK MNpeKkpaTuTb goctyn K JIKK 6e3
06bACHEHUA MPUYUNH TAaKUX AENCTBUNA.

YnpasasAwLwmin Bnpase B 04HOCTOPOHHEM NOPAAKE MEHATb NpaBuaa ncnonb3osaHua JIKK B ntoboe
Bpems 6e3 npeaBapuUTeENbHOIO yBeaoMAeHUA KnmeHTa.

Ynpasasawowmin octasnseT 3a coboit npaso B ntoboe sBpema mognouunposatb JIKK.

YnpaBAaAwwWmMin He HeceT OTBETCTBEHHOCTM Nepes KnveHToM 3a 3azepkKku, nepebon B paboTte u
npoyune NPUYNHbI HEBO3MOMXKHOCTb NONHOLLEHHOro ucnosib3osaHua JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 3a Atobble npaAmMble NMBO KOCBEHHble YObITKH,
npousolweLwmne us-3a MCNoab30BaHNA IMB0 HEBO3MOXKHOCTU Ucnoab3oBaHuA JIKK.
YnpasaawowWwmii He HeceT OTBETCTBEHHOCTU 3a Kakne-Anbo nocneactsma, B C/lydae UCMNO/b30BaAHMA
NornHa u Mapona Monb3oBaTens WMHbIMKM IMLAMM, HE MMEKLWMMKW Npasa AelcTeosBatb 6es
[0BEpPeHHOCTU OT UMEHU TaKoro KnmeHTa.

Mocne npuoctaHosneHua goctyna B JIKK — B0306HOBUTL NpefocTaBAeHWe A4OCTYNa Ha OCHOBaHUK
3aasneHuns JIKK nmbo no cobcTBeHHOM MHMLMATUBE.

B oAHOCTOpOHHEM nopagKe W3MEHATb/OoNoNHATbL ycnoBua CornaweHus, C yBeAOMIEHUEM
KnveHTa O TakMX M3MEeHeHWAX/AonoNHeHusax He nosgHee, yem 3a 1 (OauH) pabouwnii geHb 4o
BCTYMNEHNA WX B CWUY, nNyTem pasmelleHnsa Ha CalTe M3MEHEeHWI/[OoNONHEeHNN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTL Ucnonb3oBaHue JIKK B cnydyae BO3HUMKHOBEHUA Y YNPABAAIOWErO TEXHUYECKUX
HencnpaBHoOCTEN WAN Apyrnx OBCTOATENbCTB, NPEnATCTBYOWMX uMcnonb3osaHuto JIKK go
YCTPaHEHMA BO3HMKLLMX 0OCTOATENBCTB.

bes3 npeaBapuTenbHOro yseaomneHma KnmeHta BpeMeHHO NPMOCTAaHOBUTL MM OTPAHUUYUTbL JOCTYN
Knnenta B JIKK, a TakKe 06a3aTb KaveHTa BbINOAHMTL TpeboBaHMA (YCTPaHWUTb HapylleHus
Tpebosanuit) MpunoxeHna Ne2 k CornalieHnio, cmeHnTtb JIormH u/unum Maposb, NPy HaAUuUKN y
YnpaBAAoLLEro OCHOBAHWI CYMUTATb, YTO NO UCNOAb3YEMOMY KnMeHTOM KaHany 40CTyna BO3MOMKHA
NOMbITKA HECAHKLLMOHMPOBAHHOTO AOCTYNa OT UMeHU KAneHTa namn B UHbIX C/Ty4anx No yCMOTPEHUIO
Ynpasnatow,ero.

MpoBOAUTE KOMMJIEKC TEXHUYECKUX MeponpuATUiA No noaaepaHuto JIKK B pexkume HopmanbHoOM
3KcnayaTaumm.

B uenax obecneyeHma 6€30NacHOCTM yCTaHAaBAMBATb CpeacTBamMM JIMUHOrO KabMHETA OrpaHUYeHNA
Nno BpeMeHM Ha nepuoabl be3aeicTeuna B npeaenax ogHoro CeaHca coeguHeHun (Tamayr).

B ycTaHOBAEHHbIX 3aKoHogaTenbcTBOM Poccuiickont Pepepaumm cayyaax OCYLLECTBAATL B
OTHOWeEHMU KAneHTa KOHTPOJIbHblE M WHble (GYHKUMK, BO3J/IOXKEHHbIE Ha YNpasaatowmin
3aKoHoaaTenbcTBOM Poccuitickoit depepaumum, B €BA3M € Yem 3anpalwmBaTb Yy KnveHta ntobble
Heobxoanmble JOKYMEHTbI U (MAN) MUCbMEHHbIE NOSICHEHMA.

3.3. KnueHT 06a3aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

Cobntogatb nosioxkeHusa CornalweHus.

Obecneuntb KOHOUAEHUMANBHOCTb, A TaKXKe XpaHeHue MHPopmaumm 06 AyTeHTUUKALMOHHDIX
AaHHbIX M Kogax noatsepXAeHMA cnocobom, MCKIOYAOWMM AOCTYN K HUM TPETbUX 1L, a TaKKe
HeMea/IeHHO yBeOoMATb YNPaBAAOLWErO O NOA03PEHNN, YTO AyTeHTUUKALMOHHbIE AaHHbIE U
(nnu) Kakoit-nmbo Kog noatsep:kaeHMUa MoryT 6bITb MCNOb30BaHbl MOCTOPOHHUMU JINLAMMU.

B cnyyae ytpatbl KnneHTom AyTEHTUOUKALMOHHbBIX AaHHbIX MAM HAZNYMA NOLO3PEHWUM, YTO OHM
CTaNv U3BECTHbI TPETbUM LM, U (MNK) yTpaTbl KnMeHToM KoHTpona Hag Homepom TenedoHa nam
EMeinom, KauveHT ponkeH HesameanuntesnbHO, nocie OOHapy»KeHMA YKasaHHbIX (aKTos,
coobwuTb 06 3Tom Ynpasnawwemy no tenedoHHON CBA3M MO HOMepy, YKazaHHoMy Ha CaiTe
ObuwecTtBa, MAM NyTem HanpaeaeHuAa coobueHuAa c ucnonb3osaHnem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npekpawaer goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CCblIOK NoATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa u EMeinn.

HemeaneHHo coobuwatb Ynpasasatowemy AtobbiMn AOCTYNHbIMU cnocobammn 060 BCeX Cydasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMUX /UL, NOAYUYUTb AOCTYN K JINYHOMY KabUHETY.

B TeyeHne ogHoro paboyero AHA coobwaTth YNpasBastowemy 06 M3MEHEHUU UAN MPEKPaLLEHUN
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnera.
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3.3.6. UcnonHaTb TpeboBaHma MpunoxkeHuna No2 k CornalleHuto.

3.3.7. PerynapHo obpawatbca K Caity ObwectBa B UeAAX O3HAKOMJEHUA C BO3MOXKHbIMMU
yBeAoMAeHUAMM, cooblueHnamm ObLecTBa, a TaKKe U3MeHEHMAM, AonoaHeHUam CornaweHna u
NPUNOXKEHUN K HEMY, U HECET BCE PUCKU B NMOJHOM 06beme, CBA3aHHbIE C HEMCMOJIHEHMEM UAN
HeHaa/exKalnm UCNoTHEHUEM YKa3aHHOM 06A3aHHOCTW.

3.4. KnueHT nmeeT Npaso:

3.4.1. O6pawaTbCca K Ynpasaatowemy A48 NOAyYEeHUA KOHCYNbTaunin no pabote c JIKK.

3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B pabote JIKK nonyyatb oT YNpaBastowero 4OKYMEHTbI B MHOM
nopsagke, npeaycmoTpeHHoMm [loroBopamum.

3.4.3.  Bcnyyae Hecornacus ¢ uameHeHuamu CorialleHmna K B UHbIX Clydasx B 1l060e BpemaA 0TKa3aTbCA
oT ucnonHeHuaA CornaweHus B nopagKe, npegycmotpeHHom CornaweHnem.

3.4.4. O6pawatbcs K Ynpasaawolwemy C 3aABNEHUAMMU, B TOM YUC/Ae MPU BO3HUKHOBEHMM CMOPOB,
CBA3aHHbIX C ucnosab3oBaHuem cuctembl JIKK, a TakKe nonyvyatb MHPOpMaUMIo O pesysbTaTax
paccMOTpPeHMA 3asiBJIEHNIN, B TOM YMCae B NMMCbMEHHON popme, B CpoK He 6onee 30 (TpuauaTn)
KafIeHAAPHbIX AHENM CO AHA NoAyYeHUa YNPaBAAIOLLMM TaKUX 3aABAEHUIA.

4. OTBETCTBEHHOCTb CTOPOH

4.1. CTOpOHbl He HecyT OTBETCTBEHHOCTb 3a YObITKWU, NMOHECEHHble 0AHON CTOPOHOM He NOo BUHE APYroM
CTOpOHbI B pe3ynbTaTte ncnosab3osaHma JIKK.

4.2. CTOpOHbl B3aMMHO OCBODOOXAAlOTCA OT OTBETCTBEHHOCTM 33 HEUCMNOJIHEHME WM HeHagnexkaulee
nucnosHeHne obAsatenbctB No  HactoAwemy CorfaleHuto, €ecinM OHO Bbi3BaHO ¢daKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BblYaiHbIMW 06CTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:

®  Mo¥Kapbl, HABOAHEHUS, UHblE CTUXUIMHblE BeACTBMA UM TEXHOTEHHbIE KaTacTpodbl;

®  pPa3pyLEHUs UM 3HAUYUTE/IbHbIE NOBPEKAEHNA 3aHMMAEMbIX YNPABAAOWMM NOMELLEHN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

e HepaboToCNocobHOCTb CpeAcTB CBA3M, BK/IOYAA CPeACTBA TEIEKOMMYHMKaLNN;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIE CTOSIKHOBEHMA, AEMOHCTPaLLMK;

®  TEeppPOpPUCTMYECKME aKTbl UNU ANBEPCUN;

e llobble gpyrue noao6bHbIe CObbITUA UM OOCTOATENbCTBA, KOTOPbIE MOTYT CYLLLECTBEHHbIM 06pa3om
3aTPYAHUTb WAW  caenaTb HEeBO3MOXKHbIM  BblNOJIHEHME 06A3aTeNbCTB MO HacToALEeMy
CornaweHuto;

®  NpUHATME AN Ntobble U3MEHEHUS 3aKOHOAATENbHbIX, NN MHbBIX aKTOB rOCYAapCTBEHHbIX OPraHoB
Poccuitckoit depepaunun, WAW  PACNOPAMKEHWUS AaHHbIX OPraHOB, WHCTPYKLMMU, YKasaHuA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Lanee — aKTbl), KOTOpble MPAMO UK
KOCBEHHO W11 NPU oNpeaeieHHOM UX TONIKOBAaHMM UK onpeaeeHHOM CTeYeHUM 0O6CTOATENbCTB,
HAYMHAA C MOMEHTA YTBEPKAEHMA [OAHHbIX aKTOB, UM C MHOFO CPOKa, BPEMEHHO WM Ha
HeonpeaeneHHbI CPOK CAeNANN, AenatoT UM MOTYT CAe/laTb HEBO3MOXKHbIM, UAN 3HAYUTENbHO
3aTPYAHUTb AanbHelwee BbiNo/IHEHNE 06A3aTenbCTB No HacToAwemy CornalleHuto.

4.3. YnpasnsAoLWMN HE HECET OTBETCTBEHHOCTb 3a YLWep6, BOSHUKLLINIA:

e Bcneactenme Komnpometaumm AyTeHTUPUKALMOHHBLIX AaHHbIX WM (Man) KogmoeB u  Ccblnok
NOATBEPKAEHUIN, UX YTPATbl UAN HECAHKUMOHMPOBAHHOMO AOCTYMa K HUM M UX UCMNOJIb30BAHUSA
TPETBMMMW INLAMM HE MO BUHE YNPaBAAOLLETO;

e B C/lyvyae HapyweHua KnmeHtom ycnosuii CornalieHums;

® BCNEACTBME MNPUHATMA BbICLUMMM OpraHamM 3aKOHOZATE/IbHOW W WUCMOAHWUTENbHOW BNACTU
Poccuintckoit epepaumm pelleHunii, KoTopble AenatT HEBO3MOXKHbIM ans O6LecTBa BbINOAHEHWE
cBomx 0b6a3aTenbCTB No HacToalemy CornaweHuio;

e BcneacTeue cboes B paboTte NMHWUI CBA3M, 06PbIBA IMHUI CBA3M, BbIXO4A M3 CTpoA obopyaoBaHMA
y OnepaTtopa coToBoW CBA3N M/MAn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMPOBAHHOro nogkatovenma K JIKK n nonydyenua pgoctyna K JIKK TpeTbumu
nnuamm, ¢ ncnonb3oBaHnem Homepa tenedpoHa nan EMeiin KnneHTa, ecam Takom goctyn umen
MECTO He No BMHe YNpaBAAtoLWero.

4.4. YnpaBaatowWMMn He HeCeT OTBETCTBEHHOCTb 3@ Ka4eCTBO SIMHMI CBA3W.

4.5. YnpaBnstowWmMini He HeCeT OTBETCTBEHHOCTM 3a YObITKM MK YNYLEHHYIO BbIroAy, MOHeceHHble KnneHTom,
Bcneacrene ncnonbsoBaHna Knnentom JIKK.
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4.6.

4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnawoLWmnii He HeceT OTBETCTBEHHOCTb 3a HEBO3MOXHOCTb HanpasneHus Knuenty Kogos u
CoobuleHnt noATBEpP:KAEHUI B C/ydae, €CNM Takad HEBO3MOXHOCTb BO3HMK/A He N0 BUHe
Ynpasnawwero, a cBA3aHa ¢ geicteuamm namn besgenctenem KnmeHta, ntoboro Onepatopa COTOBOM
CBA3M WAW WHOTO TPETbEro AuuUa WM WHbIMU MPUYMHAMK, HaxoAAWMMUCA BHe chepbl KOHTPOAA
Ynpasnatowero.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTU 3a /tobble yObITKU, NoHeceHHble KaveHTom B pesynbTaTe
aevictena unm besgenctema OnepaTtopa COTOBOM CBA3W MO0 MHOTO TpeTbero anua. ck moxeT bbiTb
npeabasneH GakTUYECKoMY BUHOBHMKY YObITKOB, MCKNtOYaA YNpaBAstoLLEro.

KnueHT HeceT oTBETCTBEHHOCTb 3a BCe AeNCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JSIKK B nonb3oBaHME B COCTOSHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwne JyHKUMOHANbHble cBoncTBa JIKK, a TakXe J/IMUEH3NOHHble YCNoBMUA
ncnonbzoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasastowmii He HeceT OTBETCTBEHHOCTU 3a
Kakol-nnbo ywepb (Bkntoyas Bce, 6€3 UCKNOYEHUA, C/lydau MOHECEHHbIX MO0 npeanonaraembix
pacxoAoB, noTepu Npubbliel, NpepbliBaHUA Ae/10BOM aKTUBHOCTU, NOTEPU Ae/10BOM MHPopmaLumn, Tnb6o
APYTUX AeHEXKHbIX NOTEPb), CBA3aHHbIN C UCNONb30BaHMEM MW HEBO3MOXKHOCTbLIO MCcnoab3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a coBmecTMMOCTb JIKK ¢ nporpammHbiMM NpoayKTamuy,
YCTAHOB/IEHHbIM Ha KoMnbtoTepe (MHOM ycTpolicTBe) KnuneHTa.

YnpasnawoWwmii He HECET OTBETCTBEHHOCTM 3a NMOC/IEACTBUA U yLepb, KOTopblie MOTYT ObITb NMPUUYNHEHDI
B cayyae ucnonb3osaHuma JIKK He B cooTBeTcTBMM ¢ CornawieHnem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBeHME cboeB 1 ownbok B paboTte JIKK, 3a notepu
M NOBpeXXAeHMe AaHHbIX, CBA3aHHble C ucnoab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbIx
nokasatenen (CyMmMbl akTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK Aanee) U apyron
nHbopmauum, npegoctasieHne Kotopoit B JIKK HOCUT 03HAaKOMUTENbHbIM XapaKTep.

KNuMeHT camocTosATeNbHO HeceT OTBETCTBEHHOCTb 3a noaaep)kaHue yHKUuuoHupoBaHua EMeinn,
noaaepxKy GyHKuui tekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KaneHTa, a Takke NoAanucky
Ha ycayry CMC-coobuieHunin y OnepaTtopa COTOBOW CBA3W.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnatowmin NpUsHatoT UCNosib3yeMble MKW B pamkax CoriaweHna cuctembl 06paboTku,
XpaHeHus, 3awutbl MHGOpMaLMM W nNepesadn UMHOOPMaUMKM AOCTATOYHbIMKM AaA obecneyvyeHus
HazeXHon, 3¢pdeKTUBHOMN M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHWPOBAHHOIO A0CTyna.
KnneHT noaTeBeprKAaeT CBOE COrnacme € TeM, YTO DNEKTPOHHbIE OKYMEHTbI, pa3meLLéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPXAEHHble (NoAmnucaHHble) INEKTPOHHOM MOAMUCHIO
YNpaBAAoOLLErO UMEIOT HOPUAMYECKYIO CUAY U BAEKYT NPeayCMOTPEHHble A AAHHOTO [AOKYMEHTA
npaBoBble MNOCNeACTBMA B COOTBETCTBUM C 3aKoHoAaTenbctBOM Poccuiickon ®epepaumn v
CornaweHuem.

KnneHT npwusHaeTt, 4yTo pasmelleHve Ynpasnawwmm AokymeHToB B JIKK B anekTpoHHOM Buge c
NCNO/Ib30BaHMEM D/IEKTPOHHOW MoANUCK YNPaBAAIOLWLEro, 3KBMBANEHTHO nonydyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBePEHHbIX MOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT noartsep:kaaeT M rapaHTUMpyeT cobniogeHne pexnma 3awmTtol MHPOpMaLMM M OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnueHTa.

KnneHT noaTBepKAaeT, YTo yBEAOM/IEH O PUCKAX, CBA3AHHbIX C Nepesayvein 3N1eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITbIM KaHanam CBA3M, COrlaceH C pUCKaMu M NPUHUMAET UX Ha cebA B
nosHom obbeme.

6. KOHOUAEHUMANBHOCTb

6.1.

6.2.

Ynpasnaowmini 0b6asyetca NpuUHATb Mepbl ANA NPeaoTBPALLEHUA HECAHKLMOHMPOBAHHOIO A0CTyna
TPETbUX UL, K KOHOUAEHUMaNbHOW MHPOpMaLUMK, CBA3AHHOM C ucrnonb3oBaHnem Knnentom JIKK.
NMobas MHPopmauma TaKoro poaa MOXKET ObiTb NpenocTaBseHa TPETbUM NLLAM He MHAye Kak B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon Pepepaunm.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npeanonaraetr nepegadyy KaneHty nmbo xpaHeHue
YnpasnatoLwmm Kako-nmbo KoHoUaeHUMaNbHOM MHGOpMaLUK, YNpaBasaowmin 0ba3yeTca NpUHATL BCe
HeobxoaMmble U AOCTYMHble ANA HEro Mepbl OPraHWM3aUMOHHOIO M TEXHWYECKOro XapakTepa ans
NpeaoTBpaLLeHNA A0CTyNna TPETbUX UL, K TaKON MHPOpMaLUK A0 nepefaun ee KnveHTy, a TakKe BO
Bpemsa ee XxpaHeHMus.
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1.1. KaneHT nocTaBfieH B M3BECTHOCTb M B MOJHOW Mepe OCO3HaeT, YTo nepedaya KoHOUAEHLMANbHOM
MHPOPMaLMKN MO ceTM UHTepHEeT BAeYeT PUCK HECAaHKLMOHMPOBAHHOMO AOCTYNa K Takoh MHpopmalum
CTOPOHHMX KL,
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10.

11.

12.
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TEPMWH
AsTOpM3auma

Aapec noAaTsepKAeHUn

AyTeHTUOUKALMOHHbIE
JaHHble
AyTeHTUOMKaALMA BXOAA

EMein

3aasneHune JIKK

Koa noaTeepxaeHua

KomnpomeTtauma
AyTeHTUDUKALMOHHBIX
OAHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK MPOMCBA3b»

NornH

Homep TenedpoHa

Maponb

MpunosxkeHme Ne 1 Kk CornaweHuto 06 NCNoib30BaHUM
JNnyHoro kKabuHeTa KnueHta

TEPMWHbI U ONPEAENEHNA

OMNPEAENEHUE

MpepocTtasneHune npas KaneHTy, ycnewHo npowepliero AyTeHTuduKauuto
BXOAa, Ha NoJly4eHue ycayr, NnpeayCcMoTpeHHbIX JJorosopom, ¢
ncnonbsosBaHMem JINYHOro KabuHeTa Ha NpoTAXKeHUn ogHoro CeaHca
coenHeHus.

Homep TenedoHa n/mnm EMeiin — no sbibopy YnpasastoLlero.

CoBOKYNHOCTb JTorMHa 1 napona.

Mpoueaypa NPoBEepPKM COOTBETCTBMA NpeabABAEHHbIX
AyTeHTUPUKALMOHHBIX AaHHbIX M Kopa noaTBep)KAeHMA Ha Bxog (npwu
HannuuK), BbINOAHAEMAn nepes ycTaHoBneHnem CeaHca coeguHeHun. bes
ycnewHol AyteHTudumKaumm Bxoaa CeaHc coeMHEHUA He yCTaHaBIMBaeTcA
AZpec 3/1eKTPOHHOM NoYTbl KnneHTa, B 06A3aTeIbHOM NOpAAKE YKa3aHHbIN B
3assneHuun JIKK B KauecTtse JlornHa, Ha KOTOpbIK YNpasastowmii uMeeT
npaeo /tobbim cnocobom oTnpaBAATL coobeHUsA U CCblIKK
noaTeepaeHus, ceasaHHble ¢ JIKK. lloboe coobuieHne oTnpaBieHHoe
Ynpasnstowmm Ha EMeiin Bo Bcex cayvasx cCHMTaeTcs OTNPaBeHHbIM
HenocpeacTBeHHo KnneHTy (Monb3oBaTenio) n noaydyeHHbIM Um. B ciyyae
yKasaHus B 3aasneHun JIKK Heckonbknx EMelinos, Ynpasaawwwmin no
CBOEMY YCMOTPEHMIO UCMOb3YyeT Ntobok U3 HUX B KayecTse EMelina.
3anB/ieHMe Ha NpeaocTaBieHme JoCTyna B JIMYHbIA KaBUHET KAneHTa

000 «YK NMPOMCBA3b»

Yucno reHepupyemoe Ynpasaaowmm npyu HEKOTOPbIX AEUCTBUAX
MoceTuTenein, cBasaHHbIX ¢ AyTeHTUdUKaLMeEN U/ Mam cosgaHnem unm
n3MmeHeHnem AyTeHTUOMKALMOHHBIX AAaHHbIX, Hanpasasemoe KaneHty B
Buae CMC-coobuweHna Ha Homep TenedoHa KnmenTa. Bpemsa
aevicteutenbHocTn Koga noaTBep:KAeHNA MOXKET HbiTb OFPaHUYEHHBIM, U
onpepenaetca Ynpasnaowmm. CMC-coobuieHmne ¢ Kogom noatesepaeHua
COAEPKNUT TaKKe OCHOBHYO MHPOpMaUMio 0 aelicTeuax MNocetTuTens, B cBA3M
C KOTOpbIM OTNpaBaeHo AaHHoe CMC-cooblueHue.

OTtnpasKka Koga noatsep:kaeHue n TpeboBaHMe ero MCNob30BaHUA — Ha
yCMOTpeHue YNpaBasatoLwero.

YTpaTa, nofo3peHme B yTpaTe AN BOSHUKHOBEHME NOA03PEHNA O AOCTyNe
TPETbUX NNL, K AYyTEHTUPUKALMOHHBIM AAHHbIM.

MpenocTtaBasemblt TONbKO MNosb30BaTENAM NETUTUMHO U YCNELWHO
npoweawmm ABTOPU3aLLMIO COBOKYMHOCTb QYHKUMOHANA, A0CTYN K
KOTOPOMY MOKHO NONY4YUTb Yepes cTpaHuubl CaliTa, B TOM Yncie Yepes
ctpanunuy http://lIk.psbam.ru/pcc_auth/startpg.php

YacTb AyTEHTUPUKALMOHHbBIX AaHHbIX, YHUKaNnbHaa B pamKax JIKK
nocnenoBaTeNlbHOCTb CUMBOJIOB, YKa3aHHan lNonb3oBatenem B 3aaBneHUN
JIKK (B dopmaTe peanbHOro agpeca aNeKTPOHHOM NOYTbI), UCNONb3yemMas
ana AyTeHTUdUKauum npm ocywecteneHnn exoga B JIKK.

Homep mobunbHoro TenedpoHa KnmeHta B 06A3aTeNbHOM nopagke
yKasbiBaemblii B 3asBneHmn JIKK Ha KoTopbiii YNpaBaswoLwmin MeeT npaBo
NtobbiMm cnocobom oTnpasnsaTe CMC-cooblueHnsa 1 Koabl noaTBeEpKAEHMUA,
cBazaHHble ¢ JIKK. CoobuieHne oTnpaBneHHoe Ynpasnsatowmm Ha Homep
TenedoHa BO BCEX C/IyHanAX CYUTAETCA OTNPABAEHHbIM HEMNOCPEACTBEHHO
KnueHnty (Monb3oBaTtento) M nonyvyeHHbIM M. JonycKaeTcsa yKazaHWe TO/IbKO
oaHoro Homepa TenedoHa. B cnyyae ykasaHua B 3aasneHnmn JIKK HeCKonbKux
Homepos TenedpoHa, YnpaBnsaoLwmin o CBOeMy YCMOTPEHMIO UCMONb3YeT
ntoboi U3 HMX B KayectBe Homepa TenedoHa.

YacTb AyTeHTUUKALMOHHBIX AaHHbIX, CAMOCTOATENIbHO PopmMUpyemasn
Monb3oBatenem KOMOUHaALMA CUMBOIOB, MCNO/b3YIOLLAACA NPU
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Ne TEPMWH ONPEAENEHUE
AyTeHTUdUKaLmm Bxoaa. Co3panue Mapona asaaetca obasaTeNbHbIM ANA
MNonb3oBatens.

13. [lMonb3osaTenb KAneHT, y KOTOpOoro cywiecTsyeT akTyanbHoe genctaytolee 3anasneHune JIKK,
B CBA3M C Ha/IMUMEM KOTOPOro YNpasasIOLMI FOTOB NPeAOCTaBNATb MY
poctyn K JIKK, a Takxke YNnonHoMo4YeHHble nnua KaneHTa.

14. TMoceTtutenb JNoboii CybbekT, KoTopblli noceTun CaiT.

15. Peructpauua Mpoueaypa BBoAa AYyTEHTUPUKALNOHHDIX AaHHbIX KnneHTtom B JIKK 1
NOATBEPIKAEHME UX C UCMOJb30BaHMeEM CCblIKM NOATBEPKAEHUA u/uamn Koaa
NoATBEpPXKAEHUA.

Pernctpaums gonxkHa 6b1Tb BbiNnoNHEHa KNMEHTOM B Clyyae ecau:
A) KnuneHt paHee He 6bin Mosib3oBaTenem
B) JaHHble Nosb30oBaTeNA H6blIM aHHYIMPOBaHbI MO 0OLIM NPUYMHAM.

16. CeaHc MpomexKyToK BpemeHu, B TeyeHne KoToporo Monb3oBaTtenb aBTOPM30BaH Ha
paboty B JIKK. ina Hayana CeaHca coeguHeHUA Heob6Xo4MMO NPoOUTH
AyTeHTUPUKaumio.

CeaHc coeanHeHMA HauyMHaeTca c MomeHTa Bxoaa B JIKK u 3aBepluaerca:
A) B pesynbTaTe Bbibopa MNosib3oBaTeNnem AeicTBUA «BbINTU 13 KabuHeTa
KNNEeHTa»

nnu

B) B pe3ynbTaTe UCTEYEHMA ONpeaenaemoro YnpasaaLwmm nepmoaa
BpemMeHu

B) no MHbIM ycnosuam, onpegensiembiM YNpaBastoLWmm.

17. CornaweHune Hactoawee CornaweHune 06 ncnoib3oBaHUM JIMUHOTO KabuHeTa KAneHTa.

18. CoobuweHune Ccbinka noarsepxaeHus u/vam Kog noatsepskaeHuns — no soibopy

noaTeepaeHua Ynpasnawowero.

19. Ccbinka noaTBEpPKAEHMA l'Mnepccbinka dpopmmpyeman YnpaBasatoLWmMm NpU HEKOTOPbIX AEACTBUAX
MoceTuTenein, ceasaHHbIX ¢ AyTeHTUdUKaLMeNR U/ Mam cosgaHnem unm
n3meHeHnem AyTeHTUOMKALMOHHBIX AaHHbIX, Hanpasaaemas KnneHty
Ynpasnsowmm Ha EMeiin B coobLieHUM No 3neKTPOHHOM noyTe. Bpemsa
AeNCcTBUTENBHOCTU CCbIIKM NOATBEPKAEHUSA MOXKET ObITb OFPaHUYEHHbIM, U
onpegensaetca Ynpasastowmm. CoobLieHne, cogeprraliee cCblnKy
NOATBEPKAEHUA MOXKET TaK e COAepKaTb OCHOBHYIO MHGOPMaLMIO O
aencteuaAx MNoceTuTens, B CBA3M C KOTOPbIM OTNpaB/eHa gaHHaA Ccblnka
noaTBepKAeHUA.

OtnpasKa CcblkK NoaTBEPKAEHUA U TPEOOBaHWE €€ MCNO/Ib30BaHMNA — Ha
yCMOTpeHue YNpaBasatoLwero.

20. YnonHoMOYeHHOEe Lo Nunuo, koTopomy KnueHt B 3assneHumn JIKK npocuT npepoctaButb AoCTyn K

KnueHTa JKK
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MpunosxkeHme Ne 2 Kk CornaleHunto 06 NCnoib3oBaHUU
JNnyHoro kKabuHeTa KnueHta

TPEBOBAHUA
K peanusauum mep no sawmre MHGOpMaLmnm KAMeHTom npu paborte ¢ JInuHbim KabuHetom

1. Nepen nogxntodeHnem K JIKK Monb3osaTtenb 06a3aH obecneuntb paboTy yCTPOMCTBA B cnedylowem
pexxmme:

Ha YCTPOICTBE, C KOTOPOro NAAaHMPYETCA OCYLLECTBAATL BXO4, B JINUHbIN KabUHET, A0/KHbI BbITb
O YCTaHOB/IEHbl /JIULLEH3UOHHbIE, PEryaapHo obHoBAsemble (yCTaHaBAMBAlOTCA OBHOB/EHWA
6e30nacHOCTU) onepaLyMoHHas cucTeMa, aHTUBUPYCHOE NporpammHoe obecneyeHune u web-
6paysep;
O HacTPOEeH M MUCMO/Nb30BaTbCA JIOKA/IbHbIA MEXKCETEBOW 3KpaH, HACTPOEHHbIM Ha paboTy
TO/IbKO C HEOBXOAMMbIMM CETEBLIMU PECYpPCamMu Mo NOAAEPKUBAEMbIM UMW NPOTOKOAM;
YCTPOWCTBO AOJIKHO MCNO/Ib30BaTh NpoLeaypy ayTeHTUdMKauMmM A0CTyNa K YCTPOMCTBY NpeXKae, Yem
npeaocTaBUTb Pecypchbl N0/b3oBaTeNto (TpebyeTca BBOL JIOFMHA U Napons).

2. OpraHu3aumoHHble Mepbl No 3awute nHpopmaumm, peanmsyemsble MNosb3osatenem:

CtpaHuua Caita, Ha  KOTOpPOM  pacrnosiodkeHbl nons BBoaa JlormHa wu [Maponsa
http://lk.psbam.ru/pcc_auth/startpg.php. Ecam agpec ctpaHmLbl MHON — 3TO 03HAYaEeT, YTO TaKOM CanT
MolweHHnYeckmin. O gaHHom daKkTe KIneHT AonxkKeH, NpeKkpaTnue paboTy C MOLIEHHUYECKUM CaluToOM,
He3amegnTeIbHO COOBLWMTL YNpaBaatoLemy;

Ans Bxoga B JINuHbIN KabuHeT TpebyeTca BBeCTU TOJIbKO JlorvH 1 Maponb. Hannune nonen ans BBoaa
WMHON MHbopMauun (Hanpumep, Homepa TenedpoHa KnneHTa) Ha rnaBHOM CTPaHULE O3HAYaET, YTO
KnveHT nonan Ha mouweHHMYeckuin cant. O gaHHOM ¢daKTe KAMEeHT A0/IKeH, nNpekpatus paboTy ¢
MOLUEHHUYECKUM CalTOM, He3ameaINTeNIbHO COOBLLMTL YNpaBaaioLLeMy;

Mosb30oBaTe/lb HUKOTAA U HUKOMY He O0/IKeH pasriawaTtsk JlorunH, Maposb, Koabl noaTBepXaeHUa U
CcblikM noaTeBepKAeHUS;

Knnent ponxeH ybeguTbcs, 4TO WCNOJIb3yeTca 3almuieHHoe SSL-coeguHeHue (OTCyTCTBYHOT
coobuieHns ob owmnbKe ceptTuduKaTa, B bpaysepe n30bparkeH 3Ha4YOK 3aKPbITOro 3aMKa Uan pPsaom C
aApecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHAayeTcs MCNonb30BaTb B KayecTBe ycTpoincTea goctyna K JIKK annapat coToBol cBA3u
(coToBbIlt TenedoH, KOMMYHMKaTOP, CMapTPOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO UCNONb3YEMOTO
ans pabotbl Homepa TenedoHa Knnenta n nonyyeHmna Kogos noaTesepKaeHus;

npu NobbIX NOLO3PEHMAX Ha MOLWEeHHUYeckme web-canTbl, umutupytowme JSIKK, moleHHnYeckue
CMC-coobuweHnna mnn tenedoHHble 3BOHKWU, B KOTOPbIX HEU3BECTHbIE /INLA NPEeACTaBAAOTCA KakK
paboTHMKM Ynpasastowero, KnneHt 06sa3aH 0bpatntbca K Ynpasnsatowemy no tenedoHy, ykasaHHOMY
Ha Caire.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta OO0 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npegocrasuts {” aHHynupoBaTb MHe gocTyn 8 JIKK.c
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOZ, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYTPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] QLOKYMEHT yA0CTOBEPAIOLMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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MpunoxeHne Nel5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, HoMmep U cepus OOKymMeHmad, 0ama 8bi0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTAM t06Oro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YNpaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL, NO MouMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.

/

noAnucb (paciundposKka npanucu
v bp

(#ata)
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