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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[OBepUTeNnbHoro
ynpasaeHusa

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmeHTa

basoBsas pgarta

basosasa [1oxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Moboe 13 n/Mamn coBOKYNHOCTb CNeayIOLWEero, B TOM Y1ce, NoyyeHHoe
Ynpasnawowmum ot KnneHta nam gna KanmeHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuAa 1 06A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtopoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasawoowmm  AKTMBOB U3
[0BepuUTeNbHOTO ynpaBaeHMA Npu NpeKkpaleHun florosopa.
JokymeHT, opopmasaemblit CTopoHamu no popme Mpunoxkennsa No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpas/ieHMe YNpaBaAwolWemy, a TakKe Mpu Bo3BpaTe YNpasaalowum
LileHHbIX Bymar KnueHTy.
AHKeTa, cogeprKawana nepcoHanbHble cBegeHuna KnueHta, dopmar
KOTOPOM yTBEPXAEH BHYTPEHHMM MOJIOKEHMEM YNpaBAAOLWEro,
npegocrasnsemans KnaveHTom Ynpasnswowemy pgaa uenen cbopa
uHoopmauym o KnmeHTe B pamkax nposeneHuA uaeHTUdUKauum
KnneHTta B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM.
Jata nepBoHayanbHOW nepegaun KnaneHtom AKTMBOB B COCTaB
MopTtdensa c gaTtol 3akNo4eHUs [lorosopa.
Yactb MMpupocta [optdena, Ha KOTOpy He ynJavmsaeTcA
BosHarpaxgeHne 3a  [lpupoct  Moptdensa,  paccuntbiBaemasn
Ynpasnaiowmum no cnegyrouwen opmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basoson
[atbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOpbIA
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa croumoctb MopTdens no cpeaHeB3BELIEHHON LEHe,
paccunTaHHasa Ha basosyto Aaty»;
D — a10 «CraBka basoBoi [oxogHoCTU (BbIparKEHHAsA B MpOLEHTax
rogoBbIX)»;
E —3T0 KoAinuyecTBo KaneH4apHbIX gHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantTe cyeTa, paccyuTbiBaemaa Ynpasaawowmm B
OTHOLLEHWM KaxKAoro otaenbHoro BaHoca AKTMBOB, HauMHasa ¢ basoson
AaTbl [0 pAHA  (BKAKOYMTENbHO), MO  COCTOAHWMIO Ha  KOTOPbIA
ocyuwiectsnfeTca pacyeT BosHarparkgeHnua 3a Mpupoct MNopTtdend, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3Hoca AKTMBOBY;
G — 3710 «[lepBoHavYanbHasa CTommocTb BsHoca AKTMBOBY;
D — 310 «CrtaBKa basoBoi [loxoAHOCTM (BbipaKeHHas B MpOLLEHTaX
rofoBbIX)»;
| — 3TO KO/IMYECTBO KafNeHAAPHbIX AHEeW co AHA (BKAYUTENLHO)
BKNtoueHuA B MNopTdenb cooTBeTcTBYOWEr0 B3HOCa AKTMBOB B TeUeHUue
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOAIHMIO HA KOTOPbIN ocyllecTBaseTca pacyeT BosHarpaxaeHua 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.



TepmuH

basoBas [JoxogHOCTb
Bbigauu AKTUBOB

basoBas uncraa cToMmocTb
Noptdensa no
CpeAHeB3BeLLUEHHOM LeHe
BantoTta cueta

B3Hoc AKTusOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLumA

OnpeaeneHue

BennunHa B BantoTe cyeTa, paccuuTbiBaemaa Ynpasaawowum B
OTHOLLUEHUM KaxKaolh oTaenbHon Bbliaaum AKTMBOB, COBEPLUEHHON B
TeyeHue nepmnoaa, HaunHaa c bazoBolt AaTbl 40 AHA (BKAKOYUTENBHO), NO
COCTOAHMIO Ha KOTOpPbIA OCyl,ecTBAAeTcA pacdeT BosHarpaxgeHusa 3a
MpupocT NopTtdens, no cneayouen popmyne:

L=(K*D* M)/O, rae:

L —a70 «ba3oBas JJoxogHocTb Bbigaun AKTUBOBY;

K —310 «MATOrosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CraBKa bas3oBoli [loxoAHOCTW (Bblpa)eHHas B MpOLEeHTax
rogoBbIX)»;

M — 3TO KO/IMYECTBO KaneHAApHbIX AHeN cOo AHA (BKAKOYMTENbHO)
COBEpLUEHMA COOTBETCTBYHOLLEN Bblaaun AKTMBOB B TeYeHME Nepuosa,
HaunHas c basoBol AaTtbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO HA
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [MpupocT
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHON  LEHe,
paccuynTaHHaA Ha basosyto Aaty.

Bantota, KoTopas mucnosb3yetca YNpaBaAwWMM ANA uenen pacyeta
basosoit [loxoaHocTn B3Hoca AKTuBOB, basosoi [JoxoaHocTu Bbigaum
Aktusos, basoson [JdoxogHoctn [Moptdensa, Wtoroson CrommocTw,
Mpupocta Moptdena, Ctommoctn Moptdena no cpenHeB3BELWEHHOMN
ueHe, CrommocTn umcTbix AKTMBOB, bBa3oBOM uucTOM CTOMMOCTM
MopTdens no cpeaHeB3BeELWEHHON LeHe, YnucTol ctoumocTtu MNoptdens
Nno cpeaHeB3BELLEHHOM LieHe.

Bantotot cyeta AnA  uenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei MUCNOAHEHMA YNPaBAAWMM  PYHKLUK
HaA/10roBOro areHTa ABaseTca pybab Poccuiickoin deaepaumm.

Bantota cuyeta A4nA  uenel pacyeta CyMmbl  BosHarparkgeHwus
YnpaBaatoLLero ykasbiBaeTcs B 3aAB/€HMM O Bblbope MHBECTULIMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOI0 KaJIeHAAPHOIOo AHA.

[aTta, B KOTOpPYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnuneHTOom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNopTdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BaftOTbl, B KOTOPOM BblpaKkeHa
PblHOYHaA ueHa LleHHon Bymarn nnbo [LeHexHbix Cpeacts B Bantoty
cYeTa, OCyLLEeCTBAAEMbIN YNPaBAAOLWMM 414 LLeNen BHYTPEHHErO y4yeTa,
OTYETHOCTM YNpPaBAAOWEro M LUenelm WCNoAHeHMA YNnpasaAalowmm
bYHKUMM HANOroBOTro areHTa, MPoOU3BOAMTCA NO Kypcy (MM Kpocc-Kypcy)
Ba/IlOTbl, B KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHol Bymaru amnbo
JeHexHbix  Cpeacts, K  pybnio  Poccuiickoit  depepaumu,
ycTaHoBneHHOMY LleHTpanbHbim 6aHKoM Poccuiickoit depepaumm
(BaHKoM Poccum) Ha gaTy Takow BHyTpeHHe KoHBepTauuuy;
nepepacyetT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [eHexxHbix Cpeacts B BantoTty
CYyeTa, OCYyLLeCTBAAeMblId YNpaBnalowWwMmM ANA Lenen pacvyera CyMmbl
BosHarpaxgeHua Ynpasastowero, NpoM3BoAnUTCA No Kypcy (Mam Kpocc-
KypcCy) Ba/llOTbl, B KOTOPOW BblpaxeHa PbiHOYHaA ueHa LleHHow Bymaru
nmbo  [eHexHblx Cpepacts, K BanoTe cyeTa, ycTaHOBNEHHOMY



TepmuH

BosHarpaxkaeHue
Ynpasasiowero

BosHarpaxkaeHue 3a
YnpasneHue MNoptdpenem

Bo3HarpaxkgeHue 3a
Npupoct NopTtdens
Bbigaya AKTMBOB

[ata peumHBecTUpoBaHus
DeHexHble CpepcTBa

Dorosop (-bi1)

Donyctumbiii puck

ErPON

3aKkoHopaTenbCcTBO

OnpeaeneHue

LleHTpanbHbiMm 6aHKom Poccuiickoii depepauumn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHeln KoHBepTauum.

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NOTbl, B KOTOPOW BblpaKeHa
PblHOYHaa ueHa LUeHHoOW bymarm nunbo [LeHexHbix Cpeacts,
yCTaHaBAnBaemon LeHTpanbHbim 6aHKom Poccuiickon ®Pepepauumm
(BaHKOM Poccun), Ynpasasawowmit ucnonbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasaawLLero 3a ocyLw,ecTB/ieHne A0BEepUTEsIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpakgeHue 3a YnpasneHue [lopTdenem,
BosHarpaxgeHue 3a lMpupocT MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HArparkAeHWe, ecan TaKoOW BWA, BO3HArpaXKAeHUA npeaycmoTpeH
COOTBETCTBYHOLLMM 3aABAEHMEM O BblbOpe MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasasawowero 3a <¢opmupoBaHMe cocTaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUMU C
NHBECTULMOHHOM aeKknapaumen, WHBECTULMOHHbIM npodunem u
NHBeCTUUMOHHOW cTpaTernemn, onpeaeneHHbIXx B pamkax [Jorosopa, a
TaKKe 3a CoBepLUeHMe CAeNoK, NpoBeeHME onepaLLmin U UHble AeNCcTBUA
(bespericTBuA),  ocywecteasemble  YNpaBaAwowWwMM B paMKax
[0BepUTENbHOTIO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pe3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKOYEHHbIX 13 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Takmx AKTUBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens Knnenta
[JeHexHble cpepncTBa, nNpeAHasHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaet Ynpasaswwemy B
JOBepuTeNbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosy4yaemble  YNpasaAwWMm B pe3yabTaTe  OCYLLECTBAEHUA
OEeATeNbHOCTM NO A0BEPUTENIbHOMY YMNPaB/AEHUI0O B COOTBETCTBUM C
Jorosopom, a Takxke [leHexHble cpeacTBa nepegasaemble
Ynpasnawowmm  KnuneHty B C/lydae Bo3BpaTta AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpPUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepXAEHHbIM YNPaBAAOLWMM B YCTAHOBNEHHOM NOPALKE,
CO BCEMW MNPUNOXKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbemsieMolM 4YacTbto. B cnyvae, ecan mexay KaneHtom u
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOMKECTBEHHOM YKUC/IE.

Puck, KoTopbii cnocobeH Hectm KAMEHT, He ABAAOWMUNCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PeecTp IopUANYECcKUX vl - deaepanbHbii
MHDOPMALMNOHHbIN pecypc, coaepraLmi oblwme
CUCTEeMaTU3NPOBaHHbIE cBeeHus o IOPUANYECKMX  /IMUAX,
OCYLLECTB/IAIOLLMX npeanpUHUMATENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 Ne 129-d3 «O rocyaapcTBEHHOM
perucrpauum OpPUANYECKNX nny, 7 WHOVBUAYANbHbIX
npeanpuHUMaTenemn».

depnepanbHble 3aKOHbl W MHble HOPMATMBHbIE MPaBOBblE aKThI
Poccuiickoin Pepepaumnn.



TepmuH

3aasneHue o
npucoeaMHEeHUU K
A0roBOpY A,0BEpPUTENIbHOrO
ynpasneHus

3anBneHue o Bblbope
UHBecTUUMOHHOM
CcTparernu

3aasneHue Ha BO3BpaT
HAPN

MUHBecTUUUNOHHAA
cTparterua

MHBECTULMOHHDI
npoounb KnueHra

WUHBECTULMNOHHDbIN
rOpU3oHT
Utorosas CtoumocTb

MHauBugyanbHas
MHBECTULMOHHAA cTpaTerua
MHBecTULMOHHaA
AeKnapaumsa
UHguBugyanbHom
MHBECTULMOHHOIA
cTpateruu
MHBeCcTULMOHHaA
Aeknapauua CtaHgapTHOU
MHBECTULMOHHOIA
cTpaTteruu
MHBeCcTULMOHHaA
AeKnapauus

KabuHeT KnneHTa

OnpeaeneHue

3asBfeHMe,  KOTOpoe  3auMHTepecoBaHHOe  AMLO  Hanpasaser
Ynpasnatowemy Ans uenen 3aknoveHus [oroBopa, cocTaB/leHHOe Mo
¢dopme, yctaHoBNeHHO B MpunoxeHun Nel k Jorosopy.

JoKymeHT, coctaBneHHbli no ¢opme Mpunoxenna Ne2 k [dorosopy,
HanpasAAemblil YnpasasalowemMy 3auMHTEPECOBAHHbIM B 3aK/AHOYEHUMU
Jorosopa nvuom Anbo KaneHTom M cogeprKalimit BonensbAs/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM M3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, aAmbo B OTHOWEHUM HAMEpPEeHUA
3anHTEepecoBaHHOro Amua uamn KnmneHta cornacosatb € YNpasaaOLWmUm
ycnosusa MHANMBMAYaNbHOM MHBECTULMOHHOM CTpaTernu.
MucbMeHHOe 3asBieHWE Ha BO3BPAT KNMEHTY U3AULWIHE yAeprKaHHbIX
CYMM Haslora Ha goxoabl pusmnveckmx auny, no ¢opme MpunoxxerHmna Nels
K [oroBopy, noanucbiBaemoe KnveHTom Aans uenen Bo3BpaTa
YnpasnawowmMm MU3INWHE YAEPXaHHbIX CYMM Hajsora Ha Aoxoapl
dU3NYECKUX NINL, B COOTBETCTBUM C NONOXKEHMAMM Hanorosoro Kogekca
Poccuiickoit Pepepaumu.
O3HavaeT npaBuna u NpUHUMNbI OPMUPOBAHMA COCTaBa U CTPYKTYPbI
AKTMBOB KAneHTa npu ocyw,ectBneHMn YNpaBasaiowmm 40BEPUTENbHOTO
ynpasneHua AKTMBaMMU.
OnpepenAaeTca Kak:

o OXnpgaemasa g4OXOL4HOCTb;

o JlonyCTUMbI PUCK, ECAU K/INEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

®  /IHBECTMLMOHHDbIN FOPU3OHT.
Mepuog BpemeHu, 3a KOTopbin onpeaenatoTca OxKngaeman 4OXO4HOCTb
n Jonyctumbin puck ana KnmeHra.
BennunHa B BantoTe cueta, B KOTOPYK OUEHMBAIOTCA AKTUBbI,
BO3BpalLaemble Ynpasaawowmm KAWEHTY, NpuU UX MUCKAKYEHUU U3
MopTdens.
MNHBECTUUMOHHAA cTpaTerna, WHAMBMAYANbHO COrNacoBaHHas C
KnneHtom.
OnucaHMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsieMblXx MO
NHanBuAyanbHOM MHBECTUUMOHHOM CTpaTerMm UM COrnacoBaHHoe
CTopoHamu nytem NoAnncaHuA AOKYMEHTA, COCTaBAEHHOro nNo popme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblX Mo
CTaHOApTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B

cooTBeTCTBYOWMX NpunoxeHusx K Jorosopy.

MHBecTUUMOHHAA AeKknapaumsa WHaMBMAYaNbHOW WMHBECTULIMOHHOM

cTpaterum n NHBeCTULMOHHAsA AeKnapayus CTaHpapTHOM
WNHBECTULIMOHHOW CTpaTeruu.
MporpaMmHbIit KOMMN/IEeKC YnpasastoLlero, [OCTYMHbIN B

MHPOPMALNOHHO-TENEKOMMYHUKALMOHHOW  ceTu  «MHTepHeT» no
agpecy https://lk.psbam.ru ¥ npegHasHayeHHbIN ANA NOAYYEHUA
KnneHtamm OTyeToB YnpaBnAwWero B pamKax 3aK/AHYEHHOro ¢
Ynpasnaowmum [Jorosopa. foctyn K KabuHeTy KnueHTa cuyuTaetca
npeacrasieHHbIM  YupeauTento  ynpaBieHMA C  MOMEHTa  ero
npucoeauHenus Kk Odepre.


https://lk.psbam.ru/

TepmuH
KeanuduumposaHHbIit
MHBECTOp

KnueHnr

KoHBepTauus

Koppektuposka Mpupocra
Noptdens B cBA3U CO
B3Hocom AKTUBOB

KoppektuposKa NMpupocra
MNopTtdens B cBA3U C
Bbigaueit AKTUBOB

OnpeaeneHue

Nnuo, asnatoLleeca TaKOBbIM B CUNY 3aKOHOAATEIbCTBA, @ TaKXe AnLo,
NPWU3HaHHOEe YNpPaBAAOWMM KBAANPULMPOBAHHBIM MHBECTOPOM B
nopaaKke, YCTAaHOBAEHHOM PernameHTOmM MpPU3HAHUA  KAMEHTOB
KBanMdUUMPOBAHHBIMW MHBECTOPAMM.

dusnyeckoe MUO (yypeauTenb ynpasBfeHWs), 3ak/aouMBlee C
Ynpasnawowmm [orosop n nepepaswee Ynpasnawowemy AKTUBbI B
[0BepuUTenbHOe yrnpasaeHne Ha ocHoBaHuu [lorosopa.

Onepauma no obmeHy BantoT, KOTOPYH NPOM3BOAUT YNpasaatowmii anq
uener posepuTenbHoro ynpasaeHuna  AxktuBamu. KoHsepTauus
ocyuiecteafeTca YNpasasaowWwmMm No Kypcy KpeguTHON OpraHu3auuu, B
KOTOPOW y YNpPaBAAoOLWEro OTKPLIT CYET AJ/1A PACYETOB MO OMNepauymaMm,
CBA3aHHbIM C [0BEpPUTENbHbIM ynpasaeHnem, ambo no Kypcy
OpraHusaummM, CcoBepLlaloweil KOHBEPCMOHHYIO onepauuto. B Tex
Cnyyasx, rae  3To  ABAAeTcA  TpeboBaHWEM  AEWCTBYHOLLErO
33aKOHOAATEeNbCTBA,  YMNPaBAAOWMI  OCYLLEeCTBAAET  MJATEXM B
WMHOCTPaHHOM BantoTe.

Yacteb MMpwupocta [optdena, Ha KOTOpy He ynJavmsaeTcA
BosHarpaxaeHune  3a Mpupoct  MopTtdens, paccunTbiBaemas
Ynpasnaiowmum no cnegyrouen opmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBA3M ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYaNnbHAA CTOMMOCTb Ka)XA4oro otaenbHoro B3Hoca
AKTUBOB, COBEPLUEHHOrO 3a nNepuoa, HaunHaa c basoson aaTbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena»;

H — ato «ba3oBasa [JoOXO4HOCTb KaX4oro otaenbHoro BsHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basoBoi patbl A0  AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1,2 —n—3T0 NOPALKOBbIN HOMEP KaXKA0ro oTAebHOro B3Hoca AKTMBOB,
COBEpPLIEHHOrO 3a nepuoa, HaunmHaa ¢ basoBo pgatbl 4O AHA
(BKNOUYMTENBHO), MO COCTOAHMIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHusa 3a Mpupoct MNoptdens, npuceanBaemblit aaa uenei
pacyeToB No nNpueBeaeHHOn popmyne.

Yactb Moptdens, He nopnexawana yyeTy npu pacdete [pupocTta
Moptdens, HO Ha KOTOpyl BbinnauymBaeTcA BosHarpaxgeHue 3a
Mpupoct MNopTdenda, paccunTbiBaemoe YNpasaAoWMm Mo cneaytoLen
dopmyne:

J=(K1+L1)+(K2+L2) +...(Kn+Ln), rae:

J — 310 «BennumHa Koppektuposku lMpupocta MNopTtdena B cBA3M C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosas CToMmMoOCTb KaxKaolh otaenbHOM Bbiaaun AKTUBOSB,
COBepLeHHON 3a nepwoa, HauvMHaa ¢ basoBoW patbl oo AHA
(BKNtOUUTENBHO), MO COCTOAHUIO Ha KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;

L — s10 «ba3oBana [oxoAHOCTb Kaxaoi oTaenbHOM Bbigaun AKTUBOB,
coBeplleHHOW 3a nepuoa, HauuHaAa ¢ ba3oBoW pJatbl A0  AHA
(BKMtOUMTENBHO), NO COCTOAHWMIO HA KOTOPbLIA OCYLLECTBASETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1, 2 — n—3TO NOPSAAKOBbI HOMEP KaXKAo0M oTaenbHOW Bblgaum AKTMBOB,
CoBeplIeHHOW 3a nepuoa, HauuHaAa ¢ ba3oBoW pJatbl A0  AHA
(BK/tOUMTENBHO), NO COCTOAHWUIO HA KOTOPbLIA OCYLLECTBASETCA pacyeT



TepmuH

MuHMmanbHaa cymma
MHBECTUPOBAHMUA

MockoBcKasa bupxa
Hanoronnatenbwuk CLUA

Oxuaaemasn A0X04HOCTb

OnNUMOHHDBIN KOHTPAKT
(OnuuoH)

Otuer

OTueTHbIi nepuop,

OnpeaeneHue

BosHarpaxaeHus 3a Mpupoct MNMopTtdena, npucsanBaemblit gna uenemn
pacyeToB No npueeaeHHON popmye.

CToMMOCTb  YMCTbIX AKTMBOB, HAXo4AWMXCA B [0BEPUTENbHOM
ynpaBaeHUn B COOTBETCTBMM C OAHOM WHBECTUMUMOHHOW cTpaTerven,
YKa3aHHan B COOTBETCTBYOLWEM 3aABAeHMN O Bblibope NHBECTULMOHHOM
CTpaTermMu, Npyu KOTopon YNpaBaatoWmMn OCyLLLECTBAAET A0BEPUTE/IbHOE
ynpasaeHue no Tako NHBECTULMOHHOM CTpaTermu.

My6anyHoe akunoHepHoe obectBo «MocKkoBckaa bup:ka MMBB-PTC».
dusnyeckoe muo, ecnn: (1) MecTtom poxRaeHUa Takoro nnua AeaseTca
TeppuTopma CLLUA; nam (2) Takoe anuo asaseTtcs rpaxkgaHuHom CLUA; (3)
Y TaKOTO NNL,A ecTb BUA Ha utenbcteo B CLUA («rpuH Kapta» CLUA); nam
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOTO MPUCYTCTBUS.

[ns TOro, yTo6bl OTBEYATH ITOMY KPUTEPUIO, PU3MYECKOE NLO A0/IKHO
¢un3myeckn Haxogutbca B CLUA no kpaiiHeit mepe 31 feHb B TeYeHMue
TeKyulero roga, n 183 gHa B TeyeHMe TpexneTHero nepnoaa, KoTopbin
BK/IIOYAET TEKyLMIA rofd M ABa HEnocpeACTBEHHO MNpPeaLecTBYOLWMUX
roga, BKAOYAA B pacyeT:

- BCe AHW, B TeYeHMe KOTopbIX PpU3NYECKoe NLO Haxo4MNoch B
CLUA B TeyeHMe TeKyLero roga; u

- 1/3 pHeli, B TeyeHMe KOTOPbIX GPU3MYECKOE NNLLO HAaXOAMNOCh B
CLLUA B TeyeHWe nepBOro roga, NpPeaLecTBYOWEro TEKyLWemy
roay; v

- 1/6 pHel, B TeuyeHMe KOTOPbIX GU3MYECKOE NNLLO HAaXOAMNOCH B
CLLUA B TeyeHMe BTOPOro rofa, NpeALlecTBYOWEro TEKyLWEMY
rogy.

JoxoAHOCTb OT AeATeNbHOCTM NO  AO0BEPUTENBHOMY YMpPaB/AEHUIO,
oCyLLeCcTBASEMOMY YNPaBAAIOLLMM, HA KOTOPYHO paccynTbiBaeT KAneHT.
CpouHblit AOroBop (caenka), NpeaycMaTpPUBAIOLWMIA:

- 06A3aHHOCTb CTOPOH M/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
Nnpu ero 3aK/Al4YeHuu, B C/aydvae npeabsaBieHua TpeboBaHMA
APYroi CTOPOHOMN KynNuTb MAN NPoAaTh LEeHHble Bymaru, BaatoTy
WU ToBap MO0 3aKN0UNTb GbHOYEPCHBIN KOHTPAKT, UK,

- CpOYHas chefika, npeaycMmaTpmBaloLlas 0683aHHOCTb O4HON M3
CTOpPOH (moanucuymka) noctasutb (call-onuuoH) Mam onnatnTthb
(put-onumoH) apyroii ctopoHe (gep:kateno) 6a30BbIfi aKTUB,
YCTaHOBNEHHbIN cneunduKkaumeir ONUMOHHOIO KOHTPaAKTa, Mo
TpeboBaHMIO nocnesHen, 3asBJAEHHOMY B TeYEHMEe CpoKa
aevicteua  OnNuMoOHa, NO UEHE W  HAa WHbIX YCNOBUAX,
onpeaeneHHbIX Npu 3aknoyeHnn OMUMOHHOrO KOHTPaKTa, a
TaKKe 0653aHHOCTb AepXKaTens ynnaTuTb NOAMMUCYMKY NPEMUIO
no OnuuMoHy B cyeT npuobpetaemoro npasa TpeboBaTb
NCNOIHEHWUA NocnegHUM 0683aHHOCTM NO NOCTaBKe WK onsaTte
6a30B0Oro aKkTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmm,
cogeprkawmnii MHGOPMaLMIO O CTOMMOCTM, CTPYKTYpPE WU OBUNKEHWUU
AkTnBoB 3a OTyeTHbI nepuod, 06 onepaumax MO yNpPaBIEHWUIO
AkTBamMK, O BosHarpaxkgeHun YnpaBaawoWero WM  NOHECEeHHbIX
Pacxopax.

Mepuos BpeMEHW, UCYUCASEMbIN B KafleHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMM o Bblbope WHBECTUMUMOHHOW CTpaTerMm, MO WUCTEYEHUM
KOTOPOTO M 33 KOTOpPbIN YNpasaatowwmin 0683aH npeaoctaBaaTb KnneHty
Otuer.
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BosHarpaxkaeHus 3a
Mpupoct Noptdens

OnpeaeneHue

MocnegHnin KafeHdapHbll  geHb  [lNepuoga  gns pacuyeTa
BosHarpaxaeHus 3a YnpasneHue [loptdenem nubo [lNepuopa ans
pacyeTta BosHarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctemne (onepauma) UAU COBOKYMNHOCTb AeicTBMIA (onepaumi),
COBepLUaeMbIX C MCMNO/b30BAaHWEM CPeacTB aBTOMaTtmMsauuum unu 6es
WCNOJIb30BaHMUA TAaKUX CPeACTB C NePCOHANbHbIMWU AAHHbIMU, BKAKOYaA
COBeplUeHNe cneayolmnx AeACTBUN C NepcoHasbHbIMU  AaHHbIMU:
nepefaya TpeTbMM  Auuam, cbop, 3anucb, CUCTEMATM3aUMA,
HaKonaeHWe, XpaHeHwe, yToyHeHMe (0BHOBAEHUE, W3MEHEeHMue),
M3B/ieYeHMe, UMChno/b3oBaHWe, o0be3nuumBaHne, 610KUpOBaHUe,
YAANEHUEe, YHUUTOXKEHUE U TPaHCTPaHUYHAA nepeaadya nepcoHanbHbIX
OAHHbBIX MHOCTPAHHbLIM TOCYAApCTBEHHbIM OpraHam, WHOCTPaHHOMY
HanoOroBOMy OpraHy W (MAM) MHOCTPAHHLIM HaJIOrOBbIM areHTam
(nocpesHMKam), ynoONHOMOYEHHbBIM MHOCTPAHHbIM HaJI0rOBbIM OPraHOM
Ha yaepaHMe MHOCTPAHHbIX Has0roB U c6opoB B NopsaaKe N 0b6beme, He
npotMsBopevawem 3aKoHOAATeNbCTBY; MoA  TPeTbMMM  ULAMU
NMOHWUMAIOTCA OPraHbl BAACTU, B TOM YMC/e MHOCTPAHHOIO rocyAapcTea (B
Tom uncne Internal Revenue Service of Department of US Treasury —
Cnyxba BHyTpeHHMXx pgoxomoB KasHauenctea CLUA), wam nuua,
uUcnonHAowme 00653aHHOCTM TAKOro opraHa, a Takxke [AO
«MpomcBaAsbbaHKk» M ero adpduanpoBaHHble NULA, aYAUTOPCKME
opraHusaumm Uu  npodeccuoHanbHble  KOHCY/bTaHTbl, 6pOKepbl,
Aenosntapun n H6aHKKM, peecTpofepraTesIn U WHble NLA, KOTOPbIM
HeobXoaMMbl MepCoHaNbHble JaHHble KnaveHTa pas  MCNOAHEHUA
Ynpasnawowmm cBoux obssaHHocTel no [loroBopy, a TaKxKe LUesen,
YKa3aHHbIX B [lorosope.

CornaweHne 06 MCNONb30BaHMM MPOCTON 3/IEKTPOHHOM Noanucu ans
3aKJIIOYEHUA, UCMONHEHUA U PACTOPXKEHUA AOrOBOPOB A0BEPUTENIBHOTO
ynpaBieHna, KOTOpOe 3aKatuyaeTca mexay KnveHTom-dusmyecknum
NNUOM 1 YNpaBasoWmMMm 1 pasmelleHHoe Ha CaitTe.

CoBoKynHocTb Bcex AKTMBOB KaneHTa, B OTHOWEHUW KOTOPbIX
YnpaBaawoWwmii - ocylwecTBAAeT  AOBepuTesibHOe  ynpasBieHue B
cooTBeTCcTBMK ¢ JoroBopom.

Kaxkabli oTaeNbHbIM Nepuos BPeMeEHW, 33 KOTOPbIA B TEYEHME CPOKa
Aencteuns [loroBopa paccumTbiBaeTca M HayucaaeTca BosHarparkaeHue
Ynpasnsatouwero 3a YnpasneHue Moptdenem; Mepuog anAa pacdyeta
BosHarpaxgeHua 33  YnpasneHue [optoenem  (KaneHZapHbln
mecau/kBapTtan/roga ambo WMHOW nepuoa) yKasbiBaeTcA KnneHTom B
3anBneHMM o0 Bblbope NHBECTMUMOHHOM CTpaTerMm, Npu 3TOm nepsbii
KaneH4apHbIM AeHb KaX4oro KaneHgapHoro mecsAua/KBapTtana/roaa
WA WMHOFO nepuoga ABNAeTcA AHemM Hayana lNepuopa pgna pacyeta
BosHarpaxgeHua 3a YnpasneHue [opTdenem, a nocnegHui
KaneH4apHbIA AeHb TaKoro mecaua/Keaptana/roga Uan MHOro Nepuoaa
— [OHEeM OKOHYaHWA TaKoro nepwopa; nepsbli Mepuon, ona pacyeta
Bo3HarpaxaeHua 3a YnpasneHue [MopTdenem HauMHAeT Teub B AEeHb
COBepLUEHMA MepBOro, C AaTtbl noanucaHua J[orosopa, BK/AKOYEHMA
AkTMBOB B cocTaB opTdens, ecnm MHoe He YCTaHOBEHO 3aABAEHNEM O
Bblbope VHBECTULMOHHOW CcTpaTerMm W OKAHYMBAETCA B MOCAeAHWIA
KasieHAapHbIA AeHb TOro KaneHgapHoro mecaua/keaptana/ roga vam
WHOro nepuoaa, B TeYeHne KOTOPOro 3TOT Nepuos Havas Teub.

Kaxablh oTAeNbHbI nepuos BpeMeHM, 3a KOTOPbIA B TEYEHME CPOKaA
aevicteua [loroBopa paccunTbiBaeTcA U HauucnaeTca BosHarpaxaeHve
3a Mpupoct Moptdens; Mepuoa pna pacyeta BosHarpaxkaeHua 3a
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Mpupoct MopTtdensa (kaneHmapHbii mecAu/Keaptan/rog nvbo uHOM
nepvos) YyKasbiBaeTca B 3asfB/leHMM O Bblbope WMHBECTULMOHHOM
cTpaTerMM, npu 3TOM MNEPBbIM  KaNeHAapHbI  AeHb  KaXXgoro
KaneHaapHoro mecaua/Keaprtana/roga MAM MHOMO nepuoaa ABAAETCH
AHem Hadvana [Mepuopga ana pacdeta BosHarpakgeHma 3a [pupoct
MopTdens, a nocnegHUN KaneHAapHbIM AeHb TaKoro KaseHAapHoro
mecaua/Kkeaptana/roga UamM MHOro nepuoda — AHEM OKOHYaHMA TaKoro
nepuoaa; nepsbi MNepuon ans pacdeta BosHarpaxaeHus 3a Mpupoct
Moptdens HaumHAeT TeYb B [eHb COBEPLUEHMA NEPBOFO C AaTbl
nognucaHua [lorosopa BKAtOYeHUA AKTMBOB B cocTaB [lopTtdena u
OKaH4MBaeTcA B nocneaHui OeHb  TOro KaJsieH4apHoro
mecaua/KeapTana/roga UAM MHOTO Nepuosa, B TeYeHWe KOToporo 3ToT
nepvog, Ha4yan Teyb.

CnuCcoK [OOKYMEHTOB, YKasaHHbIM B lMpunoxeHnn No7 k [Lorosopy,
KOTOpble  OO/BKHO NpefocTaBUTb  /IMLO, 3aUHTEpPecoBaHHOE B
3aknto4eHmn [lorosopa ¢ Ynpasaatowmm.

BennunHa, nokasbiBaloWwad, Ha CKOJIbKO W3MeHWNacb CTOMMOCTb
MopTtdens, HaumHasa c ba3oBoW AaTbl A0 AHA (BKAKOYMTENbHO), MO
COCTOAHUIO Ha KOTOpPbIA OCylecTBaAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MopTtdena, n paccunTbiBaemas YNpasaAaoLWMM No cieayoulei
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdenar;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccyMTaHHaA NO COCTOAHMIO HA AEHb, HA KOTOPbIA OCYyLLECTBAAETCA
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;

B — 310 «ba3oBas unctaa ctommocTtb noptdens no cpesHeB3BELLIEHHOM
LeHe».

Croumoctb LleHHbIx Bymar n/unu feHexHbix CpeacTs, onpeaensemas B
COOTBETCTBUM C pa3genom 7 [Jorosopa.

310 AeHb, He ABasAoWMNcA odULMANbHBIM Hepaboumm npasLHUYHbIM
WU BbIXOAHbIM AaHem B Poccuiickor degepauum B COOTBETCTBMU C
3aKoHO4aTeNIbCTBOM M B KOTOpPbIA 006bIMHO B Poccuiickon depepaumm
OTKPbITbI A4/1A COBEPLUEHNS onepaumin 6aHKKM, opraHn3aTopbl TOProBAM,
Aeno3nTapun 1 perucTpaTopsl.

Heobxogumble pacxogbl, MOHECEHHble YMNpPaBAAOWMM B pPaMKax
Jorosopa. K Pacxogpam  oTHocAaTcA: onnarta 6poKepPCKUX
BO3HArparkAeHUM, KOMUCCUIA BAHKOB, KOMUCCUI Aeno3nTapues, B TOM
ynucne BbIWECTOAWMX, pPas/nyHble cbopbl, B3MMaemble OUpPXKamu,
OEeno3nTapuamMM, PEernucTpaTtopamu, pacyeTHbIMM  OpraHM3aUMAMM,
H6poKepamn B CBA3M C COBEpPLUEHMEM onepauuin/caenok ¢ AKTMBamu,
nAaTeKHbIMWU CUCTEMAMM, Pacxoapl, CBA3AHHblE C NOAAEP)KAHMEM
CYETOB, a TAK)Ke MHbIe BbINlaTbl, KOTOPble HEMOCPEACTBEHHO CBA3AHbI C
coBeplueHMeM onepaunii/caenok no ynpasaeHWilo AKTMBaAaMU WM
BO3BPATOM HAXO4ALMXCA B yNpaBieHMM AKTUBOB KineHTy.

JoKyMeHT  Ynpasnsawwero «PerfnameHT  NPU3HAHUS  KAWMEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWUY, pa3melleHHblit Ha Calite
Ynpasnatwouero.

[elcTBmA YNpaBAsaioLwero no MHBECTUPOBaHUIo B LieHHble Bymarn Cymm
AN1f PEMHBECTUPOBAHWA.
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OnpeaeneHue

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CneuMann3mMpoBaHHbIX CTpaHuL, Ynpasastowero B cetn MHTepHeT, Ha
KOTOPbIX YNpaBaatowmii pasmersaeT uHGopmaumto ob ycnyrax Ha pbiHKe
LeHHbIX bymar, nHbopmaLmio o NtobbIX U3MEHEHUAX B TeKcTe [Jorosopa,
a TaKKe WHY WHOOPMAUMIO, PaCKpbITUE KOTOPON MpesycMOTPEHO
Jorosopom u (11n) 3akoHoAaTeNbCTBOM.

OanH K13 crneaylowmMx cnocoboB ynpaBaeHUA AKTMBaMM, KOTOPbIN
Ynpasaawowmii ncnonb3yeT B pamkax [Jorosopa npu OKasaHWMU ycnyr
[OBEPUTENBHOIO YNpPaBAeHMA LEeHHbIMKM Bymaramm B 3aBUCMMOCTM OT
BbIOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPaTErMm U OrpaHUYeHN:

(a) akTMBHOE - cNOCO6 ynpaBaeHUs, UCNONb3ysA KOTOPbIN YNpaBAaoLni
pacrnopsaaeTca UMyL,ecTBoM KanmeHta no cobCTBEHHOMY YCMOTPEHWMIO
Ha OCHOBaHMM COOGCTBEHHOM OLEHKM pPUCKA WU [OXOAHOCTU
COOTBETCTBYHOLLMX AKTUBOB. YNPABAAIOLWLMIA CAaMOCTOATENbHO BblOMpaeT
AKTMBbI, B KOTOpble WMHBECTUPYIOTCA cpeacTBa KnueHTa, MX [0010 B
noptoene u CPoK MHBECTUPOBAHUSA;

(6) naccuBHoe - cnocob ynpaBneHWsA, UCNO/b3yA  KOTOPbIN
Ynpasnaowmn popmupyet u nogpeprkvmsaet noptoenb KameHta co
CTPOro 33agaHHbIMW COCTaBOM W CTPYKTypol AKTMBOB (MosiHas
pennaukauma), B TOM 4Yucne ux Jonu B noptdene, nubo co cTporo
334aHHbIM  MHAEKCOM [OXOAHOCTM (CMHTETMYecKas penaunkaumsa).
Ynpasnawowmini He Bnpase No cOO6CTBEHHOMY YCMOTPEHWUIO NMPUHUMATD
WHBECTULMOHHOE pelleHne, U3MEHAIOLLLEe COCTaB U CTPYKTYPY AKTUBOB
noptdens, 8 TOM YMcae Ux 4ot B nopTtdene;

(B) cmewaHHoe - crnocob ynpaBneHus, couyeTalowmii B cebe uepThbl
aKTMBHOrO WM NACCMBHOrO, Hanpumep, cnocob  ynpasaeHus,
No3BONAWMNI YnpaBAasowemy Mo COOCTBEHHOMY YCMOTPEHUIO Ha
OCHOBaHUM COOCTBEHHON  OLEHKM pUCKa M [OOXOAHOCTM
COOTBETCTBYIOLMX aKTUBOB [AOMYCKaTb CYLLECTBEHHOE OTK/IOHEHMe
CTPYKTYpPbl aKTMBOB OT 3aZaHHOro NnokasaTtena (MHAEeKca A0X04HOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIn - MHBECTULMOHHBIN  npodunb KaveHToB YnpaBasAwolLLero,
onpeaensieMbl B COOTBETCTBUM C  BHYTPEHHUM  [AOKYMEHTOM
Ynpasnatouwero, wucxoaa w3 cywecrtsa CraHAapTHOM  cTpaTerum
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmauum gns ero
onpeaeneHus.

MNHBECTULMOHHAA cTpaTerns, KoTtopaa npegnosaraeT AOBepuUTesibHoe
ynpasaeHue AKTMBaMM HECKONbKUX KAMEHTOB Mo eAnHbIM NpaBuiam 1
npuHUMNam  GOpPMMPOBAHMA  COCTaBa W CTPYKTypbl  AKTMBOB,
Haxo4AWMXCA B AOBEPUTENIBHOM YNpPaBAeHUN, MHOOPMALUS O KOTOPOK
pa3smelleHa Ha Calite YnpasnstoLero.

NHPopMaUMOHHbIE  COODOLWEHUs, Hanpasasemble  YNpaBAsOWUM
KAneHTy Ha BymakHOM HocuTene u (Mn) B SNEKTPOHHOM BUAE Ha ALWMK
3NEeKTPOHHOM MOYTbl, YKas3aHHbIM KnveHTOM B  3asBneHUM O
npucoeaMHeHUN K 4OrOBOPY AOBEPUTEIbHOTO YNPABAEHMUA.

BennumHa B BantoTe cuyeTa, paccymTbiBaemas YnNpasasoWwMM Mo
cneayrouwen popmyne:

Y=X-C—-F+J,rge:

Y — 310 «CKOppeKTUpoBaHHbIi MpupocT MopTtdenar;

X — 310 «[Mpupoct MopTtdenn»;

C — a10 «basoBas JJoxoaHocTb MNopTdena, HaumHan ¢ bazosoi aaTbl A0
AHA  (BKIOUMTENIbHO), MO COCTOSIHUIO Ha KOTOPbIV OCYLLEeCcTBAsSeTcA
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;
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CraBKa basoBoii
JAoxoaHocTn

Croumoctb MopTtdens no
CpeAHeB3BeLIEHHOM LueHe

OnpeaeneHue

F — 310 «BennumHa Koppektuposku lpupocta Moptdena B cBsA3n ¢
B3HocOM AKTMBOB, HauyMHas C JaTbl BK/IOUYEHUSA COOTBETCTBYIOLLErO
BsHoca AkTMBOB B cocTaB [lopTdena Ao AHA (BKAOUYMTENbHO), No
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpageHusa 3a
Mpupoct Noptdena»;

J — 310 «BennumHa Koppektuposku Mpupocta MNMopTdena B cAsM ¢
Bblgaueit AKTMBOB, HauMHaA C [aTbl WUCK/IOYEHMSA COOTBETCTBYHOLLEN
Boigaun un3 Moptdens Ao AHA (BKAKOYMUTENBbHO), MO COCTOSHUIO Ha
KOTOpbIA ocyuiecTBnseTcA pacyeT BosHarpaxgeHua 3a [pupoct
MNoptdens».

PasBepHyTaa dopmyna gns pacdyeta CKoppeKTupoBaHHoro lNpupocTa
MNopTtdens:

Y=(A-B)—-(B*D*E)/360—((G1+((G1*D *1)/360)) +(G2+((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpegeneHHas B 3anaB/ieHMM O Bblbope MHBECTULMOHHOM cTpaTeruu
BE/IMYMHA B NPOLLEHTAX rofoBblX, NPUMeHseMas npu pacyete basosoi
JoxoaHoCTW; npu wucnosb3oBaHuMM B ¢opmynax CraBKka BasoBoi
JOXOAHOCTU BblparkaeTca B BUAE AECATUUYHON Apobu (Hanpumep, 4% -
310 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma cneaytowmx
BE/INYUH:

PbIHOYHOM UeHbl [leHexHbix CpeacTs, BXoAawWwmMx B coctas NMopTdens;
PbIHOYHOM cToMMmOCTM Bcex LeHHbix Bymar, Bxoaswux B MopTtdens,
onpeaensiemMmoin Kak cymma npomsseaeHunit Koanyectsa LleHHbIx Bymar
KaXk4oro BMAa, Kateropum (Tuna) U KaxKaoro oTaeslbHOro SMUTEHTa Ha
PbIHOYHYIO UeHY cooTBeTCTBYHOWMX LleHHbIX Bymar;

COBOKYMHOM  PbIHOYHOM  (IMKBUAAUMOHHOM)  CTOMMOCTM  BCEX
OMUMOHHBIX KOHTPAKTOB, 3aK/IlOYEHHbIX B OTHOLIEHUU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma Mpou3BedeHui
KonnyectBa ONUMOHHBIX KOHTPAKTOB, 3aK/MOYEHHbIX HA Kawapbli BUA,
KaTeropuio (TMN) M Ha Kax[oro oTAe/bHOIO 3MMUTEHTa, Ha 3HayeHue
KOTUMPOBKWM MOKYyMaTens, BbICTaBAEHHOW O4HMM U3 Beaylmnx 6pokepos
Ans cooTBeTCTBYHOWMX ONUMOHHBIX KOHTPAKTOB MO COCTOAHMUIO Ha AEHb,
B KOTOPbIA MPOU3BOAUTCSA PacyeT, a ecan 3TOT AeHb He ABAAeTcH
TOProBbiIM AHEM Ha OpraHU30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHUIO Ha NOCNeAHUI TOProBbIl AeHb; B CyYae 3aKPbITUSA NO3MLUN
peanbHas cToMMocTb OMUMOHHONO KOHTPaKTa MOXET CyLLeCTBEHHO
OT/INYATbLCA OT KOTUPOBKM, BbICTaB/NEHHOM BpoKepom;

COBOKYMHOW pPbIHOYHOW CcTOMMOCTU Bcex DopBapAHbIX KOHTPAKTOB M
(nnn) dObloyepcHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOLIEHMU AKTUBOB,
Bxoaawmx B lNopTdenb, onpesensiemMoir Kak cymma MpousBeneHui
Konnyectsa GopBapaHbIX KOHTPAKTOB U (MK) PbloYEPCHbIX KOHTPAKTOB,
3aK/IOYEHHbIX Ha KaKabli BMA, KaTeropuio (TMM) M Ha KaxkKaoro
OTAENbHOr0 3SMWUTEHTA, HA 3HaAyeHWe pPasHUUbl UeHbl WCMNOJIHEHMUA
dopBapAHOro KOHTPaKTa U (Mnun) ObloyepcHOro KOHTPaKTa M KOTUPOBKM
MoKynaTensi, BbICTAaBAEHHON OfHMM W3 Beaywmx 6OpokepoB anA
cooTBeTcTBYOWMX DopBapAHbIX KOHTPAKTOB M (Man) ObrovyepcHbIX
KOHTPAKTOB MO COCTOSAHUIO Ha AeHb, B KOTOPbIV NPOM3BOAMUTCA pPacyeT, a
€C/IN 3TOT AeHb He SIBAAETCA TOProBbiM AHEM Ha OPraHW30BaHHbIX
TOProBbIX NA0OLAAKaX, TO MO COCTOAHWUIO HA NOCEAHUI TOPrOBbIN AEHb;
COBOKYMHOM PbIHOYHOM CTOMMOCTUN NPOYUX TpeboBaHUI M 0653aTeNbCTB
B OTHOLLEHUU LieHHbIX Bymar.



TepmuH

CTOMMOCTb YNCTbIX
AKTHUBOB

CKOppeKTupoBaHHasn
CTOMMOCTb YUCTbIX
AKTUBOB

Croumoctb
penHBecTMpoBaHuA

CropoHa unu CTopoHbI
Jorosopa

Cymma ansa
penHBeCcTUpPOBaHUA

OnpeaeneHue

Mpn HeobxoAMMOCTU NepecyeTa CyMM B BaJtOTE, OT/IMYHOM OT BantoTbl
cyeta, B Bantoty cueta npu pacyete Croumoctu [opTtdens no
CpefHeB3BELEHHON LleHe TaKOM MepecyeT OCYLLeCTBAAETCA NyTem
BHyTpeHHel KoHBepPTaLUMN.

B cnyyae oTcyTCTBUA KOTUPOBKM NOKYNaTens, BbICTAaBAEHHON OAHUM U3
Beaywmx 6pokepos ana cooteeTcTByOWMX PopBapaHbIX KOHTPAKTOB /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbLIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHOMN HyJIO.

BennunHa B Baniote cuyerta, onpegensemad Kak pasHUMUA Mexay
CtoumocTbto MNopTdena no cpegHeB3BELWEHHON LlEHE U COBOKYMHOCTU
cnefyroLwmx Cymm:

CYMMbl 0653aTeNbCTB, NOANENKALMX UCNONHEHUIO 33 cyeT CToMmocTH
MopTtdensa no cpegHes3BeweHHOW UeHe. ObA3aTenbCTBa, Noanexalume
ucnonHeHno 3a cyeT Ctommoctu MNopTtdena no cpenHeB3BeLEHHOM
UEHe, BblpaXeHHble B BajlOTe, OTAMYHOM OT BantoTbl cueTa,
NPUHUMAIOTCA B pacyeT CTOMMOCTM YMUCTbIX AKTMBOB B BantoTe cuera.
BHyTpeHHAA KOHBepTauuA BafoTbl, OT/IMYHOM OT BanoTbl cyeTa,
npousBoauTca Ha aaty onpegeneHna CTOMMOCTU UYMUCTbIX AKTUBOB, a
TaKXe

0ebUTOPCKOM 3a40/1KEHHOCTM, BO3HMKLLUEN B pe3yabTaTe COBEpPLUEHMUSA
COENOK C YKasaHHbIMW AKTMBaMMK. [ebUTOpCKas 3a[0/KEHHOCTb NO
NPOUEHTHOMY (KYNOHHOMY) ZlOXOA4Y NO HaHKOBCKMM BKAa4aM U LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTU YMUCTbIX AKTUBOB B CYMME,
WUCYUCNEHHOW UCXOAA M3 CTaBKWM npoueHTa (KYNMOHHOro Aoxoaa),
YCTQHOB/IEHHOM B AoroBope OAHKOBCKOrO BKA3AA MM peleHuMu O
BbIMyCKe LLEHHbIX bymar, Ha noc/ieAHUi KaneHaapHbld AeHb KBapTana
(mecsua).

B pacyet CTOMMOCTU YNCTbIX AKTUBOB HE MPUHUMAETCA:

HaYMCNEeHHbIM NPOLLEHTHbIN (KYMOHHbIN) AoX0o4 MO LeHHbIM bymaram,
€C/IN OH BK/IIOYEH B CTOMMOCTb TaKMX LLEeHHbIX Bymar, a TakKe, ecau
CYLLECTBYET  HeonpefeneHHOCTb € (GaKTUYECKMM  MNOoJlyYeHueMm
YKa3aHHOro Aoxoga, B TOM YuCne B CAyyaaX, KOrga SMUTEHT LEeHHbIX
b6ymar oTBeyaeT NpusHakam OaHKPOTCTBA MM Yy 3MUTEHTA MMEOTCA
NPOCPOYEHHbIe NPOLLEHTHbIE BbINAATbI.

O6baABNEHHbIE, HO HE NOJIlyYEeHHble AMBUAEHAbI MO AKUMAM, peLleHne o
BbiNJATe  KOTOPbIX MPUHATO 0OWMM cobpaHMemM  aKLMOHEepPOB
aKUMOHepHOro o6LecTBa, He MNPUHUMAIOTCA B pPacyeT CTOMMOCTU
AKTUBOB.

CrommocTb YncTbix AKTMBOB, pacCyMTaHHaA Mo KOHKpeTHomy B3Hocy
AKTUBOB, 3a BblMeTOM PblHOYHOM UeHbl [eHeXHblXx CpeAacTs,
BKtOYEHHbIX B [lopTdenb KnneHta B pamkax AaHHoro BaHoca AKTUBOB.
CymMMa pblHOYHOM cTOMMOCTM BcexX LieHHbIX Bymar, npuobpeTeHHbIX
Ynpasnawowmm B pesynbrate PevHBECTUPOBAHUA W BK/KOYEHHbIX B
Moptdenb KnueHTa, onpegenaemon Kak Cymma NpoOM3BEAEHUN
KosmyecTBa LieHHbIX Bymar Kaxaoro Buaa, Kateropuu (Tuna) u Kaxaoro
OTAENbHOr0 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesynbTaTe
PenHBecTMpoBaHMA 1 BKAOYEHHbIX B MopTdensb KaneHTta, Ha PbIHOYHYO
LeHy cooTBeTcTByOWMX LleHHbIX bymar.

KnneHt n Ynpasaawowmin, no otaenbHoct; KaneHt v Ynpasaswowmi
COBMECTHO uMeHytoTcAa CTOPOHbI.

CoBOKynHOCTb [leHeXKHbIX CcpeacTB, MNOAYYEHHbIX YNpasBAAwoWUM B
TeyeHne OAHOrO KaNeHAApHOro [AHA BC/AeACTBME  nNOralleHwus,
peanusaumn U/MAn MHOrO oT4YyKAeHua LleHHbIx Bymar B pesyibrate



TepmuH

Tpe6oBaHue o BbiBOAE
AKTHUBOB

Tpe6oBaHue o0 nepepgaue
DOKYMEHTOB u/nnm
cBeAeHun

dopBapAHbIA KOHTPAKT

®bloyepCHbIii KOHTPAKT

Yucraa crommocTtb
Noptdensa no
cpeaHeB3BeLUEeHHOM LeHe
Ynpasnsatowmii

YBegomneHue

0 COr/IacuM Ha 3aK/loueHue
AOroBopa A,0BepUTE/IbHOro
ynpasneHus
YBepomneHue o6 oTkase B
3aKNI0YeHUU J,O0rosopa
A0BepUTENIbHOro
ynpasneHus
YBepgomneHue o nepegaye
LeHHbIX bymar

LleHHble Bymaru

OnpeaeneHue

AoBeputenibHoro ynpasneHus Moptdenem KnmneHTa, a TakKe KyNOHHble
BbiNAaTbl, AMBMAEHAbl W/MAM WHble BbINAATbI MO TakKMM LieHHbIM
6ymaram.

YBegomneHue, Hanpasasemoe  KaveHTom  Ynpasasawowemy u
copepkawee TpeboBaHne KnameHTa O BbiBOge AKTMBOB U3
[OBEPUTENBHOIO YNpPaB/eHMA, COCTaBNeHHOe No Gopme, yKasaHHOM B
MpunoxkeHnn Nell k [Jorosopy, ecAnm MHOe He npeaycMoOTpeHo
ycnosmMAMn MIHBECTULLMOHHOM CTpaTernu.

JoKymeHT, coctaBneHHbIi no ¢opme Mpunoxenna Ne8 k [dorosopy,
coaepxawmn  TpeboBaHMe Ynpasnawwero o HeobxoaMmocTn
npegocrasneHna KnneHtom Ynpasnawowemy WHPopmauun (nmbo
O6HOBNEHMA nNpeaoCTaBAeHHOW paHee WH$opmauuu), u (man)
OOKYyMeHToB 0 KnueHTe, Heobxoaumblx Ynpasnsawolwemy Ans
NCNoNHeHUs 065A3aHHOCTEN U ocyLwecTBAeHMA Npas no Jorosopy, Ambo
B COOTBETCTBUM C TPe6OBaHUAMM 3aKOHOAATENbCTBA.

[Jorosop, onpegenslowmin npasa W 06A3aHHOCTM B OTHOLEHUU
6a3MCcHOro aKkTMBa, Npeanosaratolmini NOCTaBky 6a3nCHOro akTMBa UAn
He npeanonaratowmii NocTaBKky 6asMCHOro akTMBa, HO onNpeaenArLLmii
NnopaAAOoK B3aMMOPaCHeTOB CTOPOH CAE/NKM B ByAyLLeM B 3aBUCUMOCTM OT
N3MEHEHMA LLEHbl AN MHOFO KOJIMYECTBEHHOTO MokasaTtens 6asnMcHoro
aKTMBa MO CPABHEHWIO C BEAMYMHOM YKa3aHHOro MoKasaTens, KoTopas
onpegeneHa (nMbo nopagoK onpeaeneHUa KOTOPOW YCTaHOBAEH)
CTOPOHAMM MPU 3aKNHOYEHUN CAETKM.

3aKkntovaembli Ha BUPXKEBbIX TOprax A0roBop, NPesyCMaTPUBAOLMIA
0653aHHOCTb KaXK4o0Mi U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUMBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHMUA LeH (3HavyeHwit)
6a3MCcHOro aKkTMBa U (UAK) HacTynIeHns 0bCTOATENbCTBA, ABAAIOWErocs
6a3M1CHbIM aKTUBOM.

CroumocTtb [lopTtdena no cpeaHEB3BELIEHHOM LUEHe, BKJ/OYaA
HauYMCNEHHOE, HO He BbiNiavyeHHoe BosHarpaxkaeHue 3a YnpasneHue
MopTtdenem.

O6uwecTBO C  OrpaHUYEHHOW OTBETCTBEHHOCTbIO  «YNpaBAAwoLLas
komnaHua MNPOMCBA3b», KoTopoe ocyuwiecTBafeT OeATeNbHOCTb Ha
OCHOBaHMW NULLEH3UMU NPOPECCUOHANBHOTO YYAaCTHUKA PbIHKA LeHHbIX
6ymar Ha OCyl,ecTB/ieHMe AeATeNbHOCTM MO YMNPaBAEHUIO LEeHHbIMU
6ymaramu, BblgaHHON ®enepanbHol cayK6bl N0 GUHAHCOBBLIM PbIHKAM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBenomneHue, KoTOpoe YnpasaswoLwmit Hanpasaset
3aUHTEpPecoBaHHOMY B 3aK/todeHun [JoroBopa anuy, cocTaBieHHoe Mo
¢dopme, yctaHoBneHHOM B MpunoxeHun Ne3 k Jorosopy.

YBegomnenue, KoTopoe  Ynpasnatowmi HanpasnseT  auuy,
3aMHTEpPecoBaHHOMY B 3aK/to4eHUK [loroBopa, 06 oTkase B 3aK/104EHUU
[OroBopa [A0BEPUTENIbHOIO YMpaBiAeHWA, cOoCTaBleHHOoe Mo ¢dopme,
ycTaHoBneHHOM B MpunoxkeHnun Ne4 k jorosopy.

YsegomneHune, Hanpasnsemoe KnveHTom  Ynpasaawowemy u
copepxawee wuHbopmauuio o HamepeHun KnueHtTa nepepatb B
JOoBepuTeNbHOE YynpaBieHMe AKTMBbI B BWUAE LEHHbIx Hymar,
cocTaBneHHoe no ¢opme, yKasaHHol B MpunoxkeHunn Ne5 Kk Jorosopy.
Ona  uenen [loroBopa 03HAYalOT LEHHble Oymaru, Kak OHu
onpeaensatoTca 3aKOHOAATe/IbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIEe



TepmuH OnpeaeneHue

2.

bymaru), nepegaHHble KnveHTOM B [0BepuUTE/IbHOE YhpaBieHue
Ynpasnawouwemy, a TakKe B KOTOpble YMNPaBAAKOWMA MHBECTMPOBAN
JeHexHble Cpeactsa WAM  KOTOpble NOJyYeHbl YNpasaAwowMMm B
pe3ynbTaTe AOBEPUTENBHOIO YNPaBAEHUA, a TaKXKe UHble PUHAHCOBbIE
MHCTPYMEHTbl, B TOM 4ucC/ie MpPoOu3BOAHbIE, BK/AOYasA, HO He
orpaHmnumMBancb, ®PbrlouepcHble KOHTPaKTbl, PopBapaHble KOHTPAKTHI,
OnuuoHbl.

NOPAAOK 3AK/TIOYEHMA AOrOBOPA

2.1.

2.2.

2.3.

2.4,

2.5.

2.6.

2.7.

2.8.

2.9.

Jorosop onpegenser OCHOBaHWUA, YCAOBMA M NMOPALOK, HA KOTOPbIX YNPaBAAOWMIA OKa3bIBaeT YCAYrK NO
00BEPUTENIbHOMY YMNPaBAEHUIO, a TaKXKe peryavpyetr oTHoweHua mexay CropoHamu [lorosopa,
BO3HMKaloLme npu ncnonHeHunun orosopa.

[JoroBop ABnseTca cTaHZapTHOM (OpPMOIN AOroBopa MPUCOEAMHEHUA, YTBEPKAEHHOM YNPaBAAOLMM.
MpunoxeHuna K [loroBopy ABAAIOTCA €r0 HEOTbEMIEMOM YacTbto. [JOroBOp HOCUT OTKPbLITbIA XapaKTep U
pacKpbiBaeTcsA 6e3 orpaHUYeHN No 3anpocam MobbiX 3aUHTEPECOBAHHbIX UL,

3akntoyeHue [lorosopa mexay Ynpasaawowmm n KAneHTOmM OcylecTBaseTcAa nyTem npucoeanHeHun
KnuneHTa K [loroBopy B L,e/IOM B COOTBETCTBUM CO CT. 428 paxkAaHCKOro kogekca Poccuiickon depepauum.
KnneHT B cooTBeTcTBUM cO CT. 428 INparkaaHckoro Kogekca PP npucoeamHsaetca K [lorosopy 1 06asyerca
BbIMONHATbL BCE NPeAyCMOTPEHHbIE MM YC0BUA.

Ona npucoegmHeHuns K [lorosopy 3aMHTEpecoBaHHOE NULO NpeaocTasaseT Ynpasasaowemy 3aasneHme o
NnpUcoeamMHEHUN K [AOrOBOPY A0BEPUTENbHOrO ynpassieHuA, 3asBieHuMe o Bblbope MHBECTULMOHHOM
CTpaTerMu, a TaKKe MOJIHbIA KOMMNAEKT Hagnexkawie odopMIeHHbIX AOKYMEHTOB B COOTBETCTBUMMU C
MepevyHem JOKYMEHTOB.

MpucoegnHeHne K [OroBopy ocyl,ecTBAAETCA nocpeactsomM (i) NnpuHATMA Ynpasastowmm 3aasaeHusa o
npPUCoOegMHEHUN K AOFOBOPY AOBEPUTENBbHOIO ynpasBineHus u 3aseneHuna o Bbibope WHBECTUUMOHHOM
cTpaTteruu, a Takxe (ii) HanpaBieHUA YNpaBAsoLWMM 3aUHTEPECOBAHHOMY /IMLY MO YKa3aHHOMY UM agpecy
3NEeKTPOHHOM NoYTbl YBEAOMJIEHMA O COFTACUMN Ha 3aK/IOYEeHME [OroBOPa AOBEPUTEIbHOIO YNPaBAEHUSA B
TeyeHne 10 (Oecsatn) paboumx aHel ¢ AaTbl Npuema Ynpasastowum 3asBieHUA O NPUCOeAUHEHUN K
[OroBOpYy L0BEPUTENBHOIO ynpasBnaeHua U 3assieHna o Bblbope WHBECTUUMOHHOM cTpaTernn, anbo
nepegayv Ynpasnatowmm sauHTepecoBaHHOMY 1LYy OpUrnHana YseaoMneHUA 0 COrNacmun Ha 3akatoyeHmne
[OroBopa [A0BEpPUTENbHOro ynpasiaeHusa B TedeHue 10 (LecAtu) paboumx pgHeit ¢ paTbl npuema
Ynpasnawowum 3aAaBaeHnAa 0 NPUCOegMHEHUM K AOTOBOPY A0BEPUTENIbHOrO yrnpaBaeHua u 3aAaBieHns o
Bblbope MHBECTULMOHHOM cTpaTernu.

3anHTepecoBaHHOE NULL0 CHUTALTCA NpUcoeaMHMUBLLMMEA K JJorosopy, a JoroBop cuMTaeTca 3aKN0UEHHbIM
MeXay 3auHTepecoBaHHbIM AWUOM W YNpasaawowWwWMm B 43Ty HanpasneHua Ynpasaawowum
3auMHTEepecoBaHHOMY ULy YBeAOMAEHMA O COrnacMM Ha 3aK/aloyeHue [0rosopa AOBEpUTENbHOro
ynpaB/ieHMA NO afApecy 3/NeKTPOHHOM NOYTbl, YKa3aHHOMY 3auMHTEepPecoBaHHbIM ANLOM B 3asABJEHWU O
npucoeamMHEHUN K A0r0BOPY AOBEPUTENIBHOIO YNpaBaeHua, IM6O B AaTy NoayveHnsa KAMeHToOM opurinHana
YBeAOMNEHUA O COrNacumM Ha 3aKkalo4eHne A0roBopa AOBEPUTEIbHOIO YNpaBaeHUs.

HanpasneHve YBegomneHuAa O COrnacuM Ha 3akyeHue A0roBopa AOBepUTENbHOro ynpasaeHua Mo
afpecy 3/IeKTPOHHOM NOYTbl, YKa3aHHOMY 3aMHTEPEeCOBaHHbIM JIMLOM B 3aABAEHNN O NPUCOEAUHEHUN K
[OroBOpY [0BEPUTENbHOTO YynpasieHusa, OyAeT cuMTaTbCA pPABHOCW/IbHBIM MNepegadye OpUIrMHaNg
YBeaomaeHMA 0 COrnacum Ha 3ak/oveHne 40rosopa 40BepUTENIbHOIO YNpaBieHUA, a TakKe AOCTaTOYHbIM
[O0Ka3aTeNbCTBOM, NPUIOAHbIM A5 NPeabaABNeHMA NPU paspeLlleHn Cnopos, B TOM yucae B cyaebHom
nopagke.

KnueHT BNpase NonyynTb OpuUrnHan YeegomneHua o Cornacum Ha 3akaoueHme 4orosopa oBepuTebHOro
ynpaBneHMA Ha OCHOBaHWW COOTBETCTBYIOLWLEro 3anpoca, HanpasneHHOro Ynpasnsawowemy, B TeyeHue 10
(Aecatun) Pabounx gHel ¢ gaTbl NOYYEHUS TAKOTO 3anpoca YNpaBasoWwmm.

Jorosop He aBnsetcs nyb6anyHon odepTtoit B cmbicne ctatbn 426 parkaaHCKoro Kogekca Poccuickol
depepaumn. Ynpasnatowmin Bnpase 0TKa3aTbCA OT 3aKkAto4eHna [loroBopa 6e3 06bACHEHUA NPUYNH TaKOTo
OTKasa.

Ecnn YnpaBnawowmili oTKasbiBaeT 3aMHTEPECOBaHHOMY /MUY B 3akao4veHuMn [loroBopa, Ynpasaatowmii
HanpaBAseT yKasaHHOMY nuuy YBegomneHue o6 OTKase B 3aK/AOYEHWM [OrOBOPA AOBEPUTENIbHOIO
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ynpaBAeHua No agpecy 3NEKTPOHHOM MOoYTbl, YKa3aHHOMY 3aMHTEPEeCOBaHHbIM NMLOM B 3afBAEHUN O
npucoeanHEeHNN K OrOBOPY AOBEPUTENbHOIO YNpaBaeHMS.

2.10. Bce KnueHTbl, npucoeamHunslueecs K Jorosopy Ao 29 pespans 2024 roaa B pegakumsax Ne01, Ne02, Ne03,

No04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Nel12, Ne13, Nel4, Nel5, Nel6, Nel7, Ne18,Ne19, Ne20,
Ne21, Ne22, Ne23, No24, Ne25 n Ne26, yteepxaeHHbIX MpurKazamu reHepanbHoro gupektopa 000 «YK
MPOMCBA3b» N2131 ot 01.07.2016, N217 o1 26.06.2017, Ne22 ot 22.09.2017, Ne20 o1 16.02.2018, Ne21
ot 20.03.2018, N229 ot 16.05.2018, Ne31 ot 25.05.2018, Ne76 o1 21.11.2018, Ne 44 o1 08.10.2019, Ne 55
ot 06.11.2019, Ne162 ot 30.10.2020, N219 ot 03.03.2021, Ne78 ot 17.06.2021, N2129 ot 09.09.2021,
Ne22/02/01-2 o1 01.02.2022, Ne 22/09/26-2 ot 26.09.2022, Ne 22/10/25-1 ot 25.10.2022, N223/01/24-1
oT 24.01.2023, Ne 23/03/14-13 ot 14.03.2023, Ne 23/03/22-1 ot 22.03.2023, Ne 23/05/31-3 ot
31.05.2023, Neo 23/06/28-3 ot 28.06.2023, N223/09/05-3 ot 05.09.2023, N223/10/09-2 ot 09.10.2023,
Ne23/11/17-10117.11.2023 1 N223/12/21-3 071 21.12.2023 coOTBETCTBEHHO, HauMHas ¢ 29 ¢pespans 2024
roga cuutatroTca npucoeguHuslIMMUCA K [orosBopy B pepakuum No27, yteepaeHHoW [MpuKasom
leHepanbHoro gupekTopa 000 «YK MPOMCBA3b» No 24/02/12-1 ot 12 dpeBpans 2024 roza.

OaTtoi yBegomneHua KaneHTa O BHECEHMU U3MEHeHWU U/MAM OOoNoHEeHU B HacToAlwMiA [orosop
ABNAETCA AaTa pa3smelleHua HacTosAwero Jorosopa Ha CaiTe YnpasasatoLiero.

NPEOMET OOroOBOPA

3.1. Ob6beKkTamu A0BEPUTENIbLHOTO YrpaBaeHusa no [JoroBopy ABAAKTCA AKTUBbI.

3.2. KnueHT nepepgaet Ynpasasolemy B NOpaZKe, yKkasaHHOM B [JoroBope, Ha ONpeae/ieHHbI CPOK AKTUBbI
B [JOBepuTeNibHOe ynpaBaeHMe, a Ynpasaawwmii obA3yeTca ocywecTBNATb 3a BosHarpaxapeHue
[0BepuUTeNbHOE yrnpaBaeHne sTumun AKTMBaMmM B HTepecax KnuneHra.

3.3.  AKTMBbI, NO/ly4eHHble YNPaBAsIOWMM B NpoLecce AesTeNbHOCTM MO YNPaBAeHUIo LeHHbIMKM Bymaramu,
BK/IIOYAIOTCA B COCTAaB AKTMBOB, HAXOAALIMXCA B AOBEPUTENbHOM yrnpaBaeHUN, 6e3 fOoNONHUTENbHOMO
cornacoBaHua mexay Ynpasnawowmm n Knnentom.

3.4. [Tllepepavya AKTMBOB B O0BepuUTE/IbHOE yMnpaB/eHMe He BseYeT nepexoga K Ynpasasawuwemy npasa

cobcTBEHHOCTU Ha AKTUBSbI.

nPUHUUNDbI AOBEPUTE/IbHOIO YNPABNEHUA AKTUBAMM.

4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

B 3aBuMcMmoOCTM OT npeanoyTteHuii KnmMeHTa u CKAOHHOCTUM KaneHTa K puUcKy KnMeHT camocTosTeNbHO
BblbMpaeT ogHy 13 CTaHAAPTHbIX MHBECTULMOHHbIX CTpaTerii IMbo cornacosbiBaeT ¢ YNpasaatowmm
NHAMBMAYaNbHYO MHBECTULMOHHYIO CTpaTerunto.

Mpu Bbibope KnneHtom CTaHOAPTHOW MHBECTULMOHHOM CcTpaTerMu Ynpaensowmui ocywectsafaeT
OoBepuTeNnbHoe ynpasneHne AKTMBamuM KaveHTa B pamkax cooTBeTcTBylowelr WMHBeCTUUMOHHOM
Aeknapauum CTaHAapTHON MHBECTULMOHHOM CTpaTeruu.

B cnyuyae Bbibopa KnveHTom UHAMBMAYaNnbHOW MHBECTULMOHHOM cTpaternn, KAMeHT aonkeH ObiTb
npusHaH Ynpasnawowum KBanuduUUMPOBAHHbIM WHBECTOPOM B NOpsAAKe, NpPeaycMOTPEHHOM
PernameHTOM NpU3HaHUA KINEHTOB KBaIMPULMPOBAHHBIMK MHBECTOpamu B ObLLEeCTBE C orpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasaawowaa komnaHua NMPOMCBA3b».

Mocne npusHaHua KnueHTa KBaAMOUUMPOBAHHbIM MHBECTOPOM, CTOPOHbI COrNacoBbLIBAIOT YC/0BUA
NHgmBuayanbHolt cTpatermn M MHBECTUUMOHHYIO AeKnapaumio MHAMBUAYa/NbHOW WMHBECTULMOHHOM
cTpaternu. YnpasnsoWwmii BnpaBe OTKa3aTb KAWMeHTy B ynpaBaeHWM AKTMBaMM B COOTBETCTBUM C
NHamBuayanbHOM MHBECTULMOHHOM cTpaTernei, ecnm MUHMManbHaa CyMmMa MHBECTMPOBAHUSA, KOTOPYIO
KnneHT HamepeH nepefatb B O0BepuUTe/IbHOE ynpasB/ieHMe no UHAMBMAYaNbHON WMHBECTULMOHHOW
cTpaTernu, coctasnset meHee yem 100 000 000 (CTo mmunanoHoB) pybneit.

YnpaBnawolWmii  OCyLLECTBAAET A0BEpPUTENIbHOE yrnpasBieHne AKTMBaMu KaneHTa B COOTBETCTBUM C
NHBecTUUMOHHON geknapaumelt CTaH4apTHOM MHBECTULIMOHHOM CTpaTermm, BbibpaHHo KaneHtom, nnbo
B COOTBETCTBMM C WMHBECTUUMOHHOW aeknapaumen MHAMBUAYANbHOW WMHBECTULIMOHHOM CTpaTeruu,
cornacoBaHHoM KnneHToM € YNpaBaatoLWmMm.

Ocyulectenss AaoBepuTenbHoe ynpasiaeHne AKkTMBamuM KnveHTa YnpaBaawuwmii MNpUHUMaET Bce
3aBMCALLME OT HEro pasyMHble Mepbl A/1A AOCTUXKEHUA UHBECTULMOHHbIX Lenel KnuenTa, a, ecnv Knment
He ABnseTca KBanndpuumpoBaHHbIM MHBECTOPOM, MPUHUMAET BCe 3aBUCALLME OT HEro pasymMHble Mepbl
ONA AOCTUNKEHNA UHBECTULMOHHbIX Lienelt KnneHTa npy COOTBETCTBUM YPOBHIO JONyCTUMOro puCKa.
OnpepneneHne Ynpasnsowmum nnmbo cornacosaHue CTopoHamm ypoBHA [ONyCTUMOro pucka He Baedet
06a3aHHOCTM YNpaBAAKOLIEro MO BO3MeLWeHUo Yy6biTKa KaneHTa, CBA3aHHOrO C MNpEeBbIWEHUEM



YnpaBaatowmm ycTaHOBAEHHOFO ypPOBHA [onycTtumoro pucka. Mpu OTKAOHEHUW ypoBHA [onycTMmoro
pUCKa OT YpPOBHA, corfacoBaHHoro CTopoHamu AMbo ypoBHA, OMNpPeAeNeHHOro YNpasAAoWMM,
NPUMEHSAIOTCA COOTBETCTBYIOLLME NONOXKEHNA [JoroBopa.

4.7. Ynpasnfawoowmhn He onpegenset ypoBeHb [onyctMmoro pucka pns  KaneHToB, ABAAIOLLMXCA
KBannoumumpoBaHHbIMM  MHBECTOPaMW, M  He ocywectenser ana  KaveHtos, ABnAtowmMxcA
KBannoumumpoBaHHbIMM  WUHBECTOPAaMM, KOHTPOJIb COOTBETCTBUA YPOBHA [JONYyCTUMOro  puUCKa
WHBECTULMOHHbIM Lenam KnmeHTa.

4.8. KnueHT BnpaBe u3MeHUTb CTaHAAPTHYIO MHBECTULMOHHYKO CcTpaTerMio Ha WHAMBUAYaNbHYyO
WHBECTULIMOHHYIO CTpaTernto nytem HanpasaeHua Ynpasastowemy HOBOro 3assneHuAa o Bblbope
MHBECTULMOHHOM CTpaTerMm, a TakxKe nognucaHma CTopoHamm WMHBECTUMLMOHHOM AeKnapauuu
NHaMBUAYyanbHOM MHBECTULMOHHOM CTpaTernu.

4.9. KnuveHT BNpasBe M3MEHUTb paHee COrMacoBaHHyo C Ynpasaarowmm NHANBMAYaNbHYIO MHBECTULMOHHYO
cTpaTervio Ha CTaHAAPTHYIO MHBECTULMOHHYIO CTPATernto NyTem HanpasaeHua YNpaBaatowemy HOBOTO
3asnBneHuns o Bbibope MHBECTULIMOHHOM CTpaTermu.

4.10. Ycnosua WHBecTUUMOHHOW aeknapauuu CTaHOapTHOW MHBECTULMOHHOW CTpaTerMm MoOryT He
npesycmMaTpmBaTb BO3MOXHOCTL (i) BbiBOAa KnveHTOM AKTMBOB M3 [0BEPUTENIBHOMO YMNpaBAeHUA B
TeYyeHne CpoKa MHBECTUUMOHHOTO ropusoHTa, u/mau (ii) msmeHeHusa KnveHTom WHBECTULMOHHOM
CTpaTerum B TedeHne cpoka MHBECTULMOHHOIO rOpPU30HTa.

4.11. B cnyyae npuHATMA KnneHTom peleHna o6 uameHeHuMn Tekywen MHOMBMAYaNbHON MHBECTULLMOHHOM
cTpaTermm Ha CTaHAapPTHYHO MHBECTULMOHHYIO CTPATErnio, YNpaBaatoLwmii

e npucsameaet KnneHty CTaHAAPTHbIA WMHBECTULMOHHbLIA NPodUAb, COOTBETCTBYIOLWMIA BblOPAHHOM
CraHAapTHOM MHBECTULMNOHHOM CTpaTeruu,

® Ha OCHOBaHWW npuceoeHHoro CTaHAAPTHOrO MHBECTULMOHHOro npoduna KnveHTa onpepenset wm
cornacosblBaeT ¢ KaveHtom ycnosuma CTaHZaAPTHOM MHBECTULMOHHOM CTpaTerMm nytem nognucaHus
HoBOro 3asAB/sieHUs 0 Bbibope MHBECTULIMOHHOW CTPaTErnn, a TaKKe

e B TeueHune 30 (TpmAauatH) KaneHaapHbIX AHEN C MOMEHTa noayyYeHusa YnpasasowmMm noanucaHHoOro
KnneHtom HoBoro 3aseneHna o Bblbope WHBECTUUMOHHOW CTpaTerMm CcoBepluaeT [encTBus,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, HaxoaAaLmXca B 4OBEPUTENIbHOM
ynpaBfieHMn, B COOTBETCTBME C YycnoBuamum  WMHBecTUUMOHHOW  Aeknapauun  CTaHZapTHOM
WHBECTULIMOHHOM cTpaTernu, BbibpaHHol KnneHnTtom. Mo ucteyernn 30 (Tpuaguatn) KaneHgapHbIX AHEN ¢
AaTbl NOAyYeHMA YNPaBAAOLLMM BbileyKaszaHHOro 3aasaeHma CTaHgapTHas MHBECTULMOHHAsA cTpaTerns
BCTynaeT B cuny ana CTOpoH.

4.12. B cnyyvae npuHATMA KnmeHTom peweHns o6 m3meHeHUM Tekyuweh CTaHAAPTHOM MHBECTULIMOHHOM
cTpaternm Ha MHaMBMAYanbHYO MHBECTULMOHHYO CTpaTerunio, 1Mbo 06 U3MEHEHUU YCI0BUIM TEKYLLEN
NHanemayanbHOM MHBECTULNOHHOM CTpaTerMum, Ynpasnatowmi

® Ha OCHOBaHWM Nony4yeHHoW oT KaneHTa MHbopmaLmMmn 0 TaKOM peLleHnn HanpaeaseT KameHTy 3anpoc o
npenocTaBieHMn cBefeHui, Heobxoaumblx Ynpasaawowemy pgas onpegeneHva WMHBECTULMOHHOIO
MNpoduna KnueHra,

® Ha OCHOBaHMW cBeAEHUI, NpeaocTaBiaeHHbIx KnneHTom Ynpasnstowemy, onpegenaet MHBECTULMOHHDBIN
npodunb Knnehra,

® Ha OCHOBAHWM NPUCBOEHHOrO WMHBECTUUMOHHOro nNpoduna KnveHTta onpepenser U COrnacoBbiBaeT C
Knnentom ycnosua UHAMBUAYaNbHOW WHBECTULMOHHOWM cTpaTterm u MHBECTMUMOHHOW AeKiapauuu
NHaMBUAYyanbHOW WMHBECTUUMOHHOM cTpaTerMm nytem noAnuvcaHus HoBoro 3asBieHMs o Bblbope
MNHBecTUUMOHHON  cTpaTerMm W HOBOM  WMHBECTMUMOHHOM  aeknapaumm  NHamsmayanbHowm
WHBECTULMOHHOW CTpaTermmn, a Takxe

e B TeyeHne 30 (TpuaguaTv) KaneHAapHbIX AHeN ¢ AaTbl MoJyvyeHus YMNpasBasaloWMM MOAMMCAHHbIX
KnneHtom HoBoro 3asBneHua o Bblibope WMHBECTMUMOHHOM cTpaTerMm M HOBOW WHBECTULMOHHOWM
Aeknapauyn NHAMBMAYanbHOMW WHBECTUUMOHHOM CTpaTernm YnpaBnatowmid coBepluaeT AencTBus,
HanpaB/ieHHble Ha NPUBELEHME TEKYLLEN CTPYKTYPbl AKTUBOB KnneHTa, Haxo4AaLWmMXCA B 4OBEPUTENBHOM
ynpaB/iieHWM, B COOTBETCTBUE C YC/IOBUAMM COrNacoBaHHON MHBECTULMOHHON geKknapaumu. Mo ucreyeHmm
30 (TpuAauatTv) KaneHaapHbIX AHEN C AaTbl NoAyvYeHUs YNpaBAfloOWMM BblleyKas3aHHbIX AOKYMEHTOB
NHanBmayanbHaa MHBECTULIMOHHAA CTpPaTerma BCTynaeT B cuay ana CTOpPoH.

4.13. KNMeHT HacToAWMM COT/alAeTca, YTO B TeYeHMe CPOKA NPUBEAEHUA TEKYLLEro coctaBa WM CTPYKTYpbl
AKTUBOB KnneHTa, HaXo4AaAWMUXCA B AOBEPUTENbHOM YNpPaBJAEHUN, B COOTBETCTBUE C YCOBUAMM HOBOW



4.14.

4.15.

4.16.

4.17.

4.18.

4.19.

4.20.

4.21.

4.22.

MNHBECTUUMOHHOW AeKnapaunmn, coctaB U CTpyKTypa AKTnBOB B lMopTdene MoKeT He COOTBETCTBOBaTb
napameTpam, COCTaBAAWMNM NHBECTULMOHHBIN Npodunb KaneHTa, B Tom ymcne JonycTMmMomMy PUCKY.
KnneHT HeceT puUCK HebnaronpuATHbIX NOCAEACTBUI, BbI3BAaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
CoCTaBa M CTPYKTYpbl AKTUBOB MHBeCcTULMOHHOMY Npoduato KnmeHTa.

B cnyyae HanpaBneHua KaneHTom Ynpasnstowemy HoBoro 3asB/ieHMA O Bblbope VHBECTULMOHHOWM
cTpaterMm, B COOTBETCTBMM C KOTOpbIM Ynpasaawwui 6yaet npousBoauTb CMEHY TeKyllen
NHaMBMAYaNbHON WHBECTUUMOHHOM cTpaTerMn Ha CTaHAApTHYO WHBECTULMOHHYIO CTpaTeruto,
BosHarpaxaeHue YnpaBastowWero paccyMTbiBaeTcAa MO CTaBKaM, YKasaHHbIM B HOBOM 3asiBIeHUM O
Bblbope NHBECTULMOHHOW CTpaTernu, ¢ Aatbl NoAyYeHUsa YnpasBasowmMm HOBOro 3adaBieHus o Bbibope
NHBECTULMOHHOW CTpaTermu.

B cnyyae HanpaBneHuss KnneHTom Ynpasnatowemy HoBoro 3asBneHuss o Bblbope WHBECTUUMOHHOM
CTpaTervu, B COOTBETCTBUM C KOTOPbIM YNpaBaatowmii byaeT npomsBogmTb CMeHy Tekywein CTaHgapTHOM
WHBECTULMOHHON CcTpaTerMm Ha WHAMBUAYanbHYlO MHBECTULMOHHYIO cTpaTeruio, BosHarpaxaeHue
YNpaBAAOLWEro paccyuTbiBaeTcd MO CTaBKam, YKa3aHHbIM B HOBOM 3asB/ieHMM O Bbibope
MHBECTUUMOHHON cTpaTermm, C Aatbl cornacoBaHua CrTopoHamn WMHBECTUUMOHHOW AeKnapauuu
NHAnBMAYaNbHON MHBECTULMOHHOM CTpaTeruu.

dakTOoM noanucaHua M HanpaBneHus Ynpasastowemy 3anaBieHUMA O NpPUCOeaUMHEHUN K O0roBopy
OOBEPUTENbHOTO YyNpaBaeHMA KnveHT noaTBepXKAaeT WM cornalaetca, 4To npaea, nNpuobpeTeHHble
YnpasaawwWmm B pesynbTate AeUCTBUA NO AOBEPUTENbHOMY YNpPaBAeHMIO AKTMBAMMW, BKIKOYAOTCA B
coctaB AKTMBOB, a 00A3aHHOCTM, BO3HWMKLIME B pe3y/bTaTe AeNcTBUIA Ynpasastowero o
[OBEpUTENIbHOMY YyNnpaBaeHUio AKTMBaAMMK, B TOM 4Yuc/ie No onnate PacxogoB, MCMOMHAKOTCA 3a cyeT
MMYLLLECTBA, COCTaBAAOLWEro AKTMBbI.

MpaBa, yAOCTOBEPEHHbIE UEHHbIMM Oymaramu, HaxoZAWMMUCA B [LOBEPUTENbHOM YNpPaBAEHUM,
ocywiectsaAoTcA  YnpasaswowMm N0 CBOEMY YCMOTPEHUIO B nNpegenax, YCTaHOBIEHHbIX
3aKkoHogaTtenbcTBOM. [pWM OCyLWEeCTBAEHUM NpaBa rosoca NO LEeHHbIM Oymaram, HaxoZAwMMCA B
[0BEpPUTE/IbHOM YNpaBAeHUM (eCan Takue LeHHble Bymaru npeanonaratoT NpaBo ronoca), YnpasnswoLmii
He pyKOBOACTBYETCA yKasaHuaAMKM KaneHTa.

Ona uenelt goBepuTeNbHOro ynpaBaeHMA AKTMBaMWU YNpaBAAOWMA CaMOCTOATE/IbHO, MCXo4A W3
CBeAleHWIN, nony4deHHbIXx oT KnneHTa, onpeaenseT MHBECTULMOHHBIM Npodunb KnveHTa u yBegomnser
Knnenta o npucsoeHHom KnueHTy UHBECTMUMOHHOM npoduae nytem HanpasneHus MHbopmauun o
NPUCBOEHHOM MHBECTUUMOHHOM Npoduie no agpecy 3N1eKTPOHHOM MouyTbl, yKazaHHoMy KnaneHTom B
3aABNEHUM O NPUCOEAMHEHUWU K O0rOBOPY [AOBEPUTENbHOrO ynpasneHusa. Ecnuv Ynpaenstiowuii He
noay4yaeT BO3PaXKEHU CO CTOPOHbI KAneHTa B OTHOWEHUU NpUcBOeHHOro KaneHTy MIHBECTUUMOHHOIO
npoouns B TedeHumn 10 (gecaTtn) paboumx gHel oT AaTbl HanpasaeHUa YNPaBaAoLWLMM COOTBETCTBYIOLLETO
yBegomneHus, cornacve KnueHTa c NpUCBOEHHbIM YnpasnsawowMm WMHBECTULMOHHBIM Npodunem
CYMTAETCA MNOJIYYEHHbIM HaaNeKallMm obpasom.

Y Ynpasnatowero oTcyTcTByeT 0683aHHOCTb NO NPOBEPKE AOCTOBEPHOCTU CBEAEHUMN, NPEAOCTaB/NEeHHbIX
Knnentom gns onpegeneHna ero MHBECTULLMOHHOTO npoduns.

B cnyyae Bbibopa KnmeHtom CTaHAapTHON MHBECTULMOHHOM cTpaTernm YnpasasaoLwmii CaMoCTOATENIbHO
6e3 cornacoBaHus c KnmeHtom npuceameaetr KnmeHTy CTaHOAPTHbIA MHBECTULMOHHLIA NpPodub.
MNpepoctasneHne KnneHtom uHPopmaumm ans onpegeneHus Ynpasnawowmm KMHBECTULMOHHOIO
npoduna B LaHHOM c/iyyae He TpebyeTca. Ynpasaawowmin ysegomaset KaneHTta o npucsoeHHom KaneHTy
CTaHOApTHOM MHBECTULMOHHOM npoduae nyTem HanpasaeHUMAa WHPOPMaALMM O MPUCBOEHHOM
NHBecTUUMOHHOM npoduae nNo agpecy 3AEKTPOHHOM MOYTbl, yKasaHHOMY KaveHToM B 3asBieHUN O
npucoegMHEHN K AOTOBOPY 40BEPUTEIbHOIO YNpPaBAeHuUs.

NHBECTULMOHHBIN rOpU30oHT Ana CTaH4apPTHOrO MHBECTULIMOHHOIO NPoduaA COCTaBASET OANH rof, ecau
MHoe He npegycmoTpeHo CTaHAapTHOW CTpaTermeit ynpasaeHums.

B cnyyae, ecnm cornacne KnueHta Ha HOBbI CTaHAAPTHbIM  MHBECTULMOHHbLIM  npodunsb,
npeaycmaTpusalolWuniA - yBe/IMYEHME  AOMNYCTUMOrO PUCKa, He MO/Ay4YeHO B TeYeHUe CPOKa,
npeaycmoTpeHHoro B [loroBope A/ BCTyn/ieHusa B cuay HoBoi peaakumuu jorosopa, ycTaHaBAMBaOLLLEN
AaHHOEe yBenuyeHue A0MYyCTUMOro puUcKa, YNpasBasAalwolWMiA BNpaBe A0CPOYHO pacToprHyTh [Jorosop B
OZIHOCTOPOHHEM MOpPAAKE.



4.23. ®akTOM noanucaHuMAa M HanpasaeHWa Ynpasnawowemy 3asBneHuMa O npucoeauMHeHuu K Jorosopy,
Yupegutenb ynpasneHua NoOATBEPKAAET, UTO NPU 3aKaoveHnn [Jorosopa oH yseaoMAeH YNPaBaAoLwmm
06 06Lem xapakTepe U/Man NCTOYHMKAX KOHPAUKTA MHTEPECOB, @ UMEHHO O KOH(NUKTE MHTepPecos:

- Npy NpuobpeTeHnn YNpaBaaoWwmMmM B paMmKax OCYLLECTBEHUA AOBEPUTENBHOTO YNpPaBaeHNA AKTMBaMM
no Aorosopy LieHHbix Bymar, amuteHTOM KoTopbix Asnsetca MAO «lMpomcBasbbaHK»,

- Npy NpMobpeTeHnn YNpaBaatoWwmm B pamKax OCYLLECTBEHUA AOBEPUTENBHOTO YNpPaBaeHNAa AKTMBaMM
no Jorosopy NpoOu3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, 6A3NCHBLIMM AaKTUBAMM KOTOPbIX ABAAKOTCA
LeHHble 6ymaru amuteHTa NMAO «MpomcBA3bOaHKY,

- Npu pasmelleHnn Ynpasasatowmm JeHexHobix Cpeacts YupeauTtens ynpasaeHus B Aeno3uTbl (BKNaabl)
Ha cyeTax B MAO «MpomcBasbbaHKY,

- NPV coBepLUeHnM Ynpasasowmm bupKesbix caenok ¢ LleHHbimn Bymaramu npm nocpeaHudectse MAO
«MpomceAsbbaHK», ABnsAlOWerocs NPodpecCMoHaNbHbIM  YYAaCTHUKOM  PbIHKA  LLEHHbIX  Bymar,
OCYLLECTBAAOWMM BPOKEPCKYIO AeATENbHOCTD,

- NPV OCYLWLECTB/IEHUM AOBEPUTENBHONO YNpaBaeHua YNpasBastowmii Bnpase MHBECTUPOBATL [eHexHble
CpeactBa KnveHTa B WMHBECTMUMOHHbIE Nau NaeBbiX WHBECTUUMOHHbIX POHAOB NoA ynpaBaeHUEM
Ynpasnsawowero, npu 3Tom KAneHT HecéT KOCBeHHble pacxogbl, CBA3aHHble C WHBECTMPOBaHMEM
JeHexHbix CpeacTs B UHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbIX POHAOB, K KOTOPbIM OTHOCATCA
BO3HArpa*kaeHWe YynpasBasAoWelrd KOMMNAHUKM, B pasmepe, MNpPeaycCMOTPEHHOM COOTBETCTBYHOLWMMM
npaBuAamMM LOBEPUTENBHOTO YrNpaBAeHUA MNaeBbiM WMHBECTUUMOHHbIM GOHAOM, KaK onpenenéHHbIN
NPOLEHT CpeaHerofoBOM CTOMMOCTM  YWUCTbIX aKTMBOB MaeBOr0  MHBECTUMUMOHHOMo  ¢oHAa,
BO3Harpa*kaeHue cneumaananpoBaHHOro 4eno3nMTapma NaeBoro MHBECTULMOHHOIO POHAA, a TaKXKe UHble
pacxozbl, NpeayCMOTPEHHbIE MPaBUIAaMU [0BEPUTENIbHONO YMpaB/ieHUA MaeBoOro WUHBECTULMOHHOIO
doHaa,

- NP coBepLUeHUN YNpaBastowmm bupxesbix caenok ¢ LleHHbIMmu Bymaramm, KOHTpareHTom No KOTOPbIM
asnaetca NAO «MpomcBa3bbaHK».

KoHGAMKT MHTEpecoB B pamKax HacTosAwero nyHKTa Jlorosopa obycnoBneH Tem, 4To Ynpasastowmii
asnsetca 100% podepHert komnaHuen MAO «[MpomceAsbbaHK», Kpome Toro, NMAO «lMpomcBasbbaHK»
AasnaeTcAa adOMNMPOBAHHBIM MLOM YNPaBAAOLLETO.

dakTOoM NognucaHua u HanpasneHus Ynpasnatowemy 3aasneHnsa o npucoeanHeHnn K lorosopy KnmeHt
TaKXKe OaéT CBOE cornacue Ha coseplueHne YNpasaaloWMm YKa3aHHbIX B HACTOALLEM MyHKTe CAeNOoK C
KOH}IMKTOM MHTEPECOoB.

4.24. ®daktom NOAMUCAHUA M HanpasiaeHMA YnpaBaswlwemy 3adaBneHUA O npucoeanHeHun K [orosopy,
YupeguTenb ynpasneHUsa NoATBEPXKOAET, YTO OH NpouHGOpMUMpOBaH Ynpasaawowmm o Tom, 4Yto MAO
«MpomceAsbbaHK» AENCTBYET OT MMEHW M MO MOpydYeHUto YNpaBAAKOWEro B KayecTBe areHTa no
NPUBNEYEHUIO KAMEHTOB C LENbio 3akntoyeHua [Orosopos M MOAy4vaeT 3a 3TO BO3HarpaxaeHue.
YupepuTenb ynpaBieHUA TaKkKe NoATBEPKAAET, YTO NpU 3aKkNo4eHun Jorosopa oH NpoMHPOPMMUPOBaH
YnpasaawoWwmm, 4To YNpasasoWwmin ocyLecTBASET AOBEPUTENIbHOE YNpaBAeHUe LeHHbIMU Bymaramu u
OEHEeXHbIMW CpeacTBaMM, NpeaHasHAYeHHbIMU ANA MHBECTMPOBAHMA B LiEeHHble Bymaru, HeCKONbKUX
KnneHToB 1 4TO Ynpasastowmii npeanpuHMmaeT mepbl N0 HELONYLLEHWUIO YCTaHOB/EHUS NpuopuTeTa
MHTEPECOB OAHOI0 WAW HECKOAbKUX KAMEHTOB Hah WHTepecamu p[pyrnx KanMeHToB, a TaKxe
noATBeEPXKAAET, YTO OH O3HaKoOMJeH ¢ MHPopmaumelt o6 obuwem xapakTepe M (UAKM) UCTOYHUKAX
BO3HWMKHOBEHUA  KOH(/IMKTA WHTEpeca Mnpu  OCYLWECTBJAEHUW  [OBEPUTENbHOrO  yNpasaeHUs,
npeaycmoTpeHHoM B NyHKTe 4.22 [loroBopa U geknapaumm (YyBeAOMIEHMM) O pUCKax B NpuaoxeHmun Ne 9
K [Jorosopy.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 06a3aH:

® OCYLWECTB/ATbL yNpaB/ieHne AKTMBaMM B MHTepecax KaneHTa B COOTBETCTBUM C 3aKOHOLATENLCTBOM U
ycnosuamu Jorosopa;

® MNpoABAATb AO/IKHYIO 3ab60TAMBOCTb 06 MHTepecax KameHTa Mpu OCyLLecTBAEHUU AeATeNbHOCTU Mo
[OBEPUTENIbHOMY YNPaBAEHWNIO LeHHbIMM Bymaramm;

® He JonyckaTb coBepleHWAa ¢ AKTMBamM onepauuin  wU/MAM  CAENOK, He paspelleHHbIX
3aKOHO4aTeNbCTBOM;



cobntogaTb B npouecce AOBEPUTENIbLHOIO ynpassieHua AKTMBamMM MHBECTUUMOHHYIO AeKnapauuio,
BblOpaHHyt0 KAMeHTOM WAM cornacoBaHHyd ¢ KaveHTom, Npu 3TOM f[aHHaA 0653aHHOCTb
YNnpaBAAwLWEro npekpaLLaeTcs ¢ MOMEHTa nosydyeHuns Ynpasnaatowmnm ot Knunenta (i) TpeboBaHua o
BblBOAE AKTMBOB B OTHOLUEHMW BCEX AKTUBOB, HAXOAALWMNXCS B A4OBEPUTENIbHOM ynpaBaeHun, nnbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, MCMOJNHEHME KOTOPOro MoBAeYET CHUMKeHMe CTOMMOCTU YUCTbIX
AKTUBOB, OCTalOLIMXCA B AOBEPUTE/IbHOM YNpPaBAE€HUM A0 BEAUYUHbI, MeHblel, Yyem MuHUManbHas
CyMMa UHBeCTUpoBaHuA, nMbo (iii) YeegomneHua o pactop:keHnn lorosopa;

B c/yyae (i) HapylweHuMa Ynpasnstowmm ycnosuin MHBeCTULUMOHHOM Aeknapauuu, nnbo (i) BbianeHus
YNpaBAAwLWMM HECOOTBETCTBMA COCTaBa WM CTPYKTYpbl AKTMBOB KnueHTa ero WMHBECTUUMOHHOMY
npo¢unto, B TOM YMC/e YPOBHIO [lonycTUMOro puUcKa, ecim COOTBETCTBYIOLLEE HapyLLeHWe He SBASeTCs
pes3ynbTaToM AeNCTBUIM YNpaBAatoLWEero, yCTPaHUTb Takoe HapyleHue B TedeHume 30 (TpuauaTtun) gHen ¢
MOMEHTA HapyLEeHMs; a B C/lydyae OTCYTCTBUA Y YNPaBAAIOLLEro BO3MOXHOCTU NPUBEAEHNSA COCTaBa U
CTPYKTYpbl AKTMBOB KaneHTa B cOOTBETCTBME C €ro MHBECTUUMOHHbIM npodunem, B TOM 4yucie B
COOTBETCTBME C ypoBHem [onyctMmoro pucka, Ynpasastowmin obssaH nHpopmumposatb KameHta o
NPUYMHAX, NPENATCTBYOWMX UCNOJIHEHUIO aHHOTO 06A3aTeNbCTBa;

B c/yyae (i) HapylweHua Ynpasnsowmm ycnosuin MHBeCTULUMOHHOM Aeknapauuu, nmbo (ii) BbianeHus
YNpaBAAwoLWMM HECOOTBETCTBMA COCTaBa U CTPYKTYPbl AKTMBOB MHBECTULMOHHOMY npodunto KnmneHTa,
B TOM YMCNe YPOBHIO JONycTMMOro pucka, eci COOTBETCTBYHOLLEE HapYyLUEHME ABNSETCA Pe3y/IbTaToM
OEeNCTBUIN YNpaBAstoWero, yCTPaHUTb Takoe HapylleHue B TedeHue 5 (natn) Pabounx gHen ¢ MOMEHTa
HapyLLeHus, a B C/ly4yae OTCYTCTBMA Y YNPaBASaOWEro BO3MOXHOCTU NpUBEAEHMA COCTaBa U CTPYKTYPbI
AKTuBOB KNmneHTa B cooTBeTCTBUE C ero MHBECTUUMOHHbIM npodunem, B TOM YMcsie B COOTBETCTBME C
ypoBHem [lonycTUMOro pucKka, Ynpasnswowui o6s3aH uHopmMpoBaTb KaveHTa o npuyYMHaX,
NPenATCTBYIOLMX UCNONHEHWNIO aHHOTo 06a3aTeNbCTBa;

c AaTbl nepesoga KnmeHTom AKTMBOB B AOBEPUTE/IbHOE yNpaBaeHue npeaoctasnatb OtyeTsl KaneHty B
TeyeHue 10 (aecatn) Paboumnx gHen c MOMeEHTa Noy4eHUs NUCbMeHHOoro 3anpoca KnneHTa, a TakKe He
nosgHee nocneaHero AHA KajaeHgapHoro mecaua, cneaytowero 3a OTYETHbIM NEPUOAOM;

BbINOAHATL TpeboBaHMs 0 BbiBoAe AKTMBOB B Buae [eHexHbix Cpeacts KaneHTa B TeYeHUe CpoKa,
npeaycmoTpeHHoro [JoroBopom AnA BbiBoAa AKTMBOB, C AaTbl NOyYeHUn YNPaBAAOLWMM OpUTMHaNa
cooTBeTcTBylOWEro TpeboBaHWA O BbiBOAe AKTUBOB, MOAMMCAHHOrO K/MEHTOM, 3a WCKAYEHUEM
C/ly4aeBs, KOraa B cocTaBe AKTMBOB OTCYTCTBYET HeobxoamMmasa cymma [eHexkHbix CpeacTs U, HECMOTpS
Ha pasymHble ycuauaA, npeanpuHaTtble Ynpasasowmm, npogaxa LleHHbix bymar gns uenen BbiBoga
HeobxoaMmoln cymmbl [leHexHblx CpeacTB He MOKET ObiTb OCYLLEeCTB/IEHA B YKa3aHHbIN Bbille CPOK
BCNEACTBME COCTOAHUA GUHAHCOBBIX PbIHKOB WU/MAW MO UHbIM MNPUYMHAM, BO3HMKLIMM He MO BUHE
YnpasaawLLero;

UHbopMMpoBaTb KAMeHTa 0 HEBO3MOMKHOCTU OCyLWecTBAeHMsA npodaxku LleHHbix Bymar gna ueneit
BbiBOZa KnveHTOM AKTMBOB U3 IOBEPUTENBLHOIO YNpaBeHUsA B YKa3aHHble B [LoroBope CPOKM, a TaKkKe
O NMPUYNHAX, NPENATCTBYOWMX UCMONHEHWIO aHHOTO 0653aTeNbCTBa YNPaBAAIoWMM B YCTaHOBNEHHbI
[JOroBopomM CpOK, a TaKXe MNpeaNoXuTb BO3MOKHblE a/bTepHATUBHblE CNOCOb6bl WUCMONHEHUA
nopy4eHunn KnvMeHTa B yKasaHHOM BblilLe CyYae;

no TpeboBaHWMO KnneHTa NpeaocTaBuUTb AOKYMEHTbl U MHPOPMALMIO, NPedyCMOTPEHHbIE cTaTben 6
3akoHa N2 46-d3 ot 05 mapta 1999 r. «O 3awmTte npas M 3aKOHHbIX MHTEPECOB NHBECTOPOB Ha PbIHKE
LeHHbIX Bymar»: KOnuio JIMLLEH3MWN HA OcyLlecTBieHre npodeccMoHanbHOM AeATeNbHOCTU Ha PblHKe
LUEeHHbIX Bymar; Konuio JOKYMEHTa O rocyapCTBEHHOM perucrpaumm YnpasnasawoLwero; cBeaeHusa ob
opraHe, BblAaBLUEM J/IMLEH3UIO Ha OCYLLECTBeHME NPOPEeCcCMOHaNbHOU AeATEeNbHOCTU Ha pPblHKE
LeHHbIX Bymar (ero HaumeHoBaHWe, aapec 1 TenedoHbl); cBeaeHMA 06 YCTaBHOM KanuTase, 0 pasmepe
COBCTBEHHbIX cpeacTB Ynpasnsiowero u ero pesepsBHom ¢oHAe, a Takxke MHyw UHPopmauumio B
COOTBETCTBMM C 3aKOHOAATEIbCTBOM;

NPUHATb Mepbl MO BbIABAEHUIO U KOHTPO/O KOH(IMKTA MHTEPECOB, a TaKXe NpenoTBPaLLEHUIO ero
nocneacTsuis;

B C/ly4ae BO3HWKHOBEHWUA KOH(M/IMKTA MHTEPECOB NpeAnpuHATL BCE HeobxoAuMmble Mepbl ANA ero
paspelueHus;

yBeaoMUTb KnneHTa 06 ob6liem xapaktepe U (MM) UCTOYHMKAX KOHPAMKTA MHTEpecoB A0 Havana
COBEpLUEHUA CAENOK, CBA3AHHbIX C AOBEPUTE/IbHbIM YNpaBieHMeM AKTMBaMW €C/iM Mepbl, NPUHATbIE



Ynpasaawowmm no npeaoTBpaLLeHUIO NOCAeACTBUIA KOHDIMKTA UHTEPECOB, HE NMPUBEAN K CHUMNKEHUIO
pUCKa NpuymMHeHus yuepba nHtepecam KnmeHra.

5.2. Ynpasaatowmi Bnpase:

® OCYLEeCTB/ATb MPOBEPKY CBEAEHWUM, coaepyKawumxcs B 3asBAEHUM O NPUCOEAUHEHUU K AOroBopy
OOBEPUTENIbHOTO YMpaB/eHMA, W 3anpawunsBaTtb AOKYMEHTbl W CBeAeHWs, Heobxogumble Ans
3aKfodeHna [orosopa wu/uan noaTeepxAaatowme MHGOpMaLMIO, coaepKallylocA B 3asBAEHUM O
npucoeauMHeHUM K AOroBopy A0BEPUTENBLHOTO YNpaBAeHus;

e camocTtosTeNlbHO 6e3 cornacoBaHMA C KAMEHTOM OCyLLecTBAATbL BCE MPaBOMOYMSA COBCTBEHHWKa B
OTHOWeEeHMM AKTMBOB (BCe topuamMyeckme U GaKkTUYeckue [AencTBua) C Y4eTOM OrpaHUYEHUi,
YCTaHOBAEHHbIX MHBECTULIMOHHOM AeKnapaumeit;

® CaMOCTOATENIbHO U OT CBOErO MMEHM OCYLLECTBAATL NPaBa, YA40CTOBEPEHHbDIE LLEHHbIMM Bymaramu;

e pa3mewaTtb [leHe)kHble CpeacTBa Ha CYETAaX M BO BKAAAAX B KPeAUTHbIX OpraHM3aumaAx, a TaKXKe Ha
cyeTax, OTKPbITbIX YNPaBAsoWMM B NPOodEeCcCUOHasbHbIX y4aCTHMKAX PbliHKA LLEHHbIX Bymar, B TOM uncne
MHOCTPAHHbIX;

® 3aK/toyaTb AOroBOPbI C TPETbUMU ANLAMU (B TOM yncie BpoKepamu, gunepamu, Aeno3MTapuammn u
TOProBbIMM MoWagKkaMn) gns uenei UcnonHeHns ob6s3aTenbCcTB NO AOBEPUTE/IBHOMY YMPaB/eHUIO
AKTMBaMM B COOTBETCTBMU C [loroBopom. pn 3TOM MCNONb30BaHWE YNPaBAAKOWMM YCAYT TPETbUX AL,
He ABNsAeTcA nepegadert Ynpasasowmm TPETbMM IMLLA@M CBOMX NpaB U obsa3aHHoCTel no [orosopy, a
TaKKe He ABNAETCA HapyLUEHNEM YC0BUIN KOHPUAEHUManbHOCTM [lorosopa;

e cosepliaTb Atobble onepaumn U/mMan caenkn ¢ AKTMBammM, MCrnosib3ya ycayrm 6pokepa (6pokepos),
oTObMpaembIx YNpasasloWMM MO €ro YCMOTPEHUIO, B TOM 4uC/e YCAYrM MHOCTpaHHoro 6pokepa
(6pokepos);

e ecnn 3aKoHOAATENbCTBOM YCTaHOB/AEH 0OCODObI MOPAAOK COBEpPLUEHWUA CAENOK C onpeneneHHbIMU
Bugamum AKTMBOB, YNpaB/aloWMiA BNpaBe COBeplUaTb BCe Heobxoaumble AencTBuUs Ans cobaoaeHus
TAKOro NopaaKa;

e coBepllaTb onepaummn/caenkn 3a cyet AKTMBOB KnueHTa, 0bbeauHAA UX CO CPeAcTBaMM ApPYrux
KnnentoB Ynpasnsiowero, npu ycnosum obecnedyeHuns Ynpasasawowmm BegeHus obocobneHHoro
BHYTPEeHHero y4yeta AKTMBOB MO Kaxkaomy [1orosopy B OTAENbHOCTY;
0TKasaTb B NpMEme TpeboBaHUI, yBeAOMNEHWN, 3aaBNeHUI KnneHTa, NnpeaycMoTpeHHbIX JoroBopom,
ecnu Takne TpeboBaHUs, yBeAOMIEHUSA, 3aABNEHUSA NPOTUBOPeYaT ycaosmuam [orosopa;
® B O4HOCTOPOHHEM BHecyaebHOM nopsaaKe cornacHo crtatbe 450.1 MparkgaHcKoro Kogekca Poccminckol

depepaunm oTKasaTbcA oT JloroBopa, ecau B pesysibrate BbiBoAa KnneHtom yactu eHexHbix Cpeacts
n/van LUeHHbix bymar u3 coctasa AKTMBOB MuHMMabHAA CYMMa MHBECTUPOBAHMA CTAHET MeHbLIe
pasmepa, yKasaHHOro B COOTBETCTBYtOWEeM 3asBaeHUn o Bblbope MHBECTULMOHHON cTpaTernun; npwm
3TOM NOPAJOK pacTopKeHua [JJorosopa onpeaenaerca NopAaaKOM LOCPOYHOro pactopeHma [lorosopa
no UHMUMaTMBe YNpaBaatowero, ycTaHoBNEHHOIo [Jorosopom;

® MPMOCTaHOBMTb onepauuun/caenkm c Aktmeamm KnueHTta no Jlorosopy c ysegomaeHnem Kamenta B
YCTAHOBNEHHbIE AENCTBYIOWMM 33aKOHOAATENbCTBOM CPOKKW, €ecan Yy  YNpaBAAwoLWEero umeetcs
0b0CHOBaHHOE, [OKYMEHTA/NbHO NOATBEPXKAEHHOE NpeanonoXeHue, 4Yto KnuveHT aABndetca
Hanoronnatenswmkom CLUA, n npu aTom KAneHT He npepocTaBun 3anpawimsaemyto Ynpasaatowmm
MHGOPMaLMLIO, NO3BONAIOLLYIO NOATBEPANUTL UM ONPOBEPTHYTb YKa3aHHOE NPeAnooXKeHUe, a TaKKe B
cnydae HenpegocTtasneHus KnuneHntom-Hanoronnatenbwmkom CLUA B TeyeHue 15 (MaTHaguatu)
Pabounx aHel co AHA Hanpas/ieHus cooTseTcTaylollero TpeboBaHuA 0 nepeaade AOKYMEHTOB U/Uau
cBefleHWMn cornacus (OTKasa OT NpeAocCTaB/ieHMA coracus) Ha nepegadvy MHbOPMaLMK B HAaNOroBbIM
opraH CLUA;

e pacToprHyTe [loroBop B OAHOCTOPOHHEM nopaake, ysegommB KnneHTa He meHee, yem 3a 15
(MAaTHaguaTb) KaneHAapHbIX AHEN 4O npegnonaraemoi [aTtbl pactopykeHua [orosBopa — B cayyae
HenpeaocTaBneHua Knuentom-Hanoronnatenswmkom CLUA B TeyeHue 15 (MatHaguaTv) Pabounx aHei
nociae MNPUHATMA YNpPaBAAOWMM PELIEHUA O NPUOCTaHOBAEHWUM onepaumii/caenok nHdopmaumu,
Heobxoanmol gna ero naeHTUGUKauMm B Kadectse Hanoronnatenbiwmka CLUA u (Mnm) B cnydae
HenpegocTaBneHus KnneHtom - Hanoronnatenowmkom CLUA cornacms (oTKasa oT npegocTaB/ieHus
cornacua) Ha nepegavy MHbopmaL MM B Hanorosblli oprad CLUA;



5.3.

5.4.
5.4.1.

cynTaTb, YTO AaHHble 0 KnneHte, npeactasutene Knnerra, Bbirogonpuobperatene, beHepumumapHom
BNajeNblie, a TaKKe MWHble CBEeAEeHWA, YKasaHHble B AHKeTe KaueHTa, W/WAM  [OKYMEHTbI,
NoATBEPKAAIOLWME YKa3aHHbIe CBEAEHMA, HE U3IMEHWANCb U CYMTAOTCA OOHOBMEHHbIMM, €CAU MO
ucreyeHmn 10 (Oecatm) Paboumx aHen nocne HanpasneHua Ynpasnswowmm 3anpoca KaneHty (nnbo
pasmelleHMn 3anpoca Ha CanTe YnpaBaAwLWEro) o HeobxoAMMOCTU OBHOBAEHMA WMHbOPMALUN U
OOKymeHTOB o KnueHTte, npeactasutene(six), Bbirogonpuobpetatene(ax) u 6HeHeduuymapHom(bix)
Bnagenvue(ax) KnneHta, oHM He BblaKn NpefocTaBieHbl KnneHTom;

He npeAoTBpalLaTb peannsaumio KOHOIMKTA WMHTepecoB, B caydae ecan KAMeHT o3HaKoMJieH C
UHbopMaumen 06 obliem xapakTepe U/MAn UCTOYHMKaX KOHGANKTA MHTEPECOB U ONUCAHUEM PUCKOB,
CBA3AHHbIX C BO3MOMHOW peanusaumeint KOHGIMKTA MHTEepPecoB, NPeAyCMOTPEHHbIX B AeKaapauunu
(yBeaomneHuun) o puckax B npunaoxkeHmm Ne9 K [lorosopy.

Mpu ynpasneHnn AKTnBamm YnpasnawoLWmMin He BNpaBse:

coBeplwaTb cAeNKn ¢ AKTMBamMM KnueHTa C HapylweHuem ycnosuin [loroBopa M COOTBETCTBYHOLLEN
NHBECTULMOHHOWN AeKnapauuuy;

oTYYX4aTb nNpuHagnexawme KnueHty AKTMBbI B COCTaB MMyLiecTBa YNpasAaAlLWero, B COCTaB
MMYLLECTBA aKLUMOHepOoB (y4acTHMKoB) Ynpasasatowero, adpduampoBaHHbIX ML, YNPaBAAOWEro UAn B
COCTaB MMyLLeCTBa ApPYyrnux KAMEHTOB Ynpasaawowero, HaxogdwerocA Yy Ynpasasawowero B
[0BepuTeNIbHOM yrnpasneHnu, 3a UcKkatoveHnem BosHarpaxkgeHua un Pacxonos, npesycMOTPEHHbIX
Jorosopom 1 3aKoOHO4ATENLCTBOM;

yCTaHaB/MBaTb NPUOPUTET MHTepecoB KnneHTa nepes nHTepecamm pyrux KAMEHTOB YNpPaBaaowero
npu pacnpegencHun mexay BCcemMu KaneHtamu Ynpasnsiouwero LleHHbix Bymar/deHexHbix CpeacTs,
NOJIy4eHHbIX YNPaBaAwLWmMM B pesysibTaTe COBepLlleHUA CAE/IKU 3a cYeT CPeACTB PasHbIX KAMEHTOB
YnpasasatwoLLero.

KnueHt obasyetcs:

MpenocTaBuTb YNpaBaslOWEMYy BCe [JAOKYMEHTbl W CBeAeHMsA, Heobxoaumble nocnegHemy ans
nUcnonHeHus obasaHHoCTeN 1 ocyllecTeaeHns npase no Jorosopy, B TeyeHne 10 ([ecatn) Paboumnx aHeit
C AaTbl MoAyYeHUa cooTBeTcTBylollero TpeboBaHMA O nepeaave AOKYMEHTOB U/WAW CBeAEeHMI, B TOM
ynucne, HO He orpaHW4YMBascb, coobwaTb Ynpasaatowemy ABAAeTca AU KAMeHT uam KTo-nmbo us ero
6/1M3KUX POACTBEHHMKOB:

5.4.1.1./lnyom 3ameLaoWwmm (3aHUMaoWUM):

"  rocyAapcTBeHHble A0/MKHOCTU Poccuiickoin Pepepaunu;

=  [O/KHOCTM NEepBOro 3amecTutens W 3amectuteneit eHepasbHOro NpoKypopa Poccuiickoi
depepaunu;

= NO/MKHOCTM yneHoB CoBeTa pgupekTopoB LleHTpasnbHoro 6aHka Poccuiickolit Pepepaunu; d)
rocyAapCTBeHHble JOMKHOCTM CybbekToB Poccuiickolt depepaumu;

= [NO/MKHOCTU deaepasbHOM rocyAapcTBEHHOM CNy»KObl, Ha3HAaYeHMe Ha KOoTopble U 0CBOOOXKAEHME
OT KOTOopbiXx ocyuiectaatoTca [pesmaeHTom Poccuitickon  depepauunn, [MpaBuTenbCTBOM
Poccuiickoit Pepepaummn nnm FeHepanbHbIM NPoKypopom Poccuitickon Pegepaumnm;

= [NO/MKHOCTU 3aMecTuTenein pykosogutenei denepasbHbIX OPraHOB UCNOIHUTENbHOM BNacTu; g)
AOJIKHOCTM B TOCYAAPCTBEHHbIX Koprnopaumsax (KomnaHuax), ¢oHAaX M MHbIX OpraHM3aumax,
€034aHHbIX Poccuiickon depepaumelt Ha OcHOBaHMM deaepanbHbIX 3aKOHOB, Ha3HayeHWe Ha
KOTopble U 0cBOBOXKAEHUE OT KOTOPbIX ocywecTeastoTcA MpesnaeHTom Poccuiickoin degepaymm
nnu Npasutenbcteom Poccuinckoin ®epepaumm;

=  [O/IKHOCTW IN1aB ropoACKUX OKPYroB, rNaB MyHULUMNAAbHbIX PaiOHOB, I1aB UHbIX MYHULMMAAbHbIX
06pa3oBaHUA, WCMONHAOWMX MOSHOMOUYMA [N1aB MECTHbIX aAMMHUCTPAUMUKI, [N1aB MECTHbIX
agMUHUCTPaLLUN;

= fo/KHOCTU denepasibHOM rocysapCTBEHHOW CAYKObl, LONKHOCTM rOCy4apPCTBEHHOM rparKaaHCKoM
CNyX6bl cybbekToB Poccuiickon dPepepaumnu, foakHoctM B LleHTpanbHom 6aHKke Poccuiickoin
dPepepaumn, rocyaapcTBeHHbIX Koprnopaumsax (KomnaHuax), GOoHAAX W MHbIX OpraHM3auumAx,
co3aaHHbIX Poccuiickoh ®depepaumelr Ha OCHOBaHUM deaepanbHbIX 33aKOHOB, OTAENbHble
AOJIKHOCTM HA OCHOBAHWW TPYAO0BOrO A0Or0OBOPA B OPraHM3aumsax, co3aaBaemMblX A5 BbINOJAHEHMS
3afla4y, NOCTaB/ieHHbIX nepes denepanbHbIMM FOCYAAPCTBEHHBIMKU OpraHamMu, OCYLLECTB/IEHUe
NMOSIHOMOYMI MO KOTOPbIM NPeaycMaTPUBAET y4yacTUe B NOATOTOBKE PELUeHWUM, 3aTparnsBatowmx
BOMPOCHI CyBEPEHUTETA W HauMoHanbHoM 6e3onacHocTn Poccuiickoli depepaumm, n KoTopble



5.4.2.

5.4.3.

5.4.4.

5.4.5.

5.4.6.

5.4.7.

5.4.8.

5.4.9.

BK/IIOUYEHbl B MEpPeYHU, YCTAaHOB/NEHHbIE COOTBETCTBEHHO HOPMATMBHbLIMM MPABOBbLIMU aAKTaMM
denepanbHbIX rocyaapcTBEHHbIX OpraHoB, cybbekToB Poccuinckon depepaumnm, HOPMaTUBHbIMM
aktamm LleHTpanbHoro 6aHKka Poccuitckot ®Pepepaumn, rocygapcTBeHHbIX Koprnopauui
(komnaHwit), dOHAOB N UHbIX OpraHM3aLuiA, co3aaHHbIXx Poccuiickon Peaepaumeli Ha OCHOBaHMMU
denepasibHbIX 3aKOHOB;
5.4.1.2. JenyTaTtom NpeAcCTaBUTENbHbIX OPraHOB MYHMLMMNANAbHbLIX PAaliOHOB U TFOPOLCKUX OKPYroB,
OCYLLECTBAAIOWMM CBOM MOJIHOMOYMA HA MOCTOAHHOW OCHOBE, AenyTaTam, 3aMeLlatoLmMm
OO0MKHOCTM B NpeaCcTaBUTENIbHbIX OpraHax MyHMUMNaAbHbIX PaMOHOB U FOPOACKMX OKPYrOB;
5.4.1.3.MNMy6AMYHBbIM AONKHOCTHBIM IMLOM MHOCTPAHHOTO rOCYAapcCTBa;
5.4.1.4.J0NKHOCTHBIM IMLOM NYBNMUYHBIX MEXAYHAPOAHbIX OpraHM3aunii;
5.4.1.5.Yupegutenem/y4aCcTHUKOM MAM PabOTHUKOM OBLLECTBEHHbIX OpraHu3aumMmM M obbeanHeHui
(penurrnosHbIx opraHu3aunin, NONUTUYECKMX NapTUin), PoHA0B, MHOCTPAHHbIX HEKOMMEPYECKMX
HEeMNpPaBUTENbCTBEHHbIX OpPraHu3aunin n nx dGMananos MU NPeACTaBUTENbCTB, OCYLLECTBAAIOLLMX
CBOIO AeATeNbHOCTb Ha TeppuTopumn Poccuinckont deaepauymu;
5.4.1.6.MHbIM MMLOM, KOTOPOMY B Cy4YanX, NpeaycCMOTPeHHbIX deaepasibHbIMM 3aKoHaMK Poccuinckoi
depepaunn, 3anpewaetcs Bnagetb U (MAM) NONb30BaTbCH WMHOCTPAHHbIMU PUHAHCOBLIMMU
MHCTPYMEHTaMMU.
B TeueHue 15 (MatHaauatn) Paboumx AHel ¢ AaTbl HanpasaeHMA Ynpasaawlmm KaneHTy YeseaomneHus
O COrNnacuM Ha 3aK/a4veHWe [0roBopa AOBEPUTE/IbHOTO YMpaBAeHUA nepefaTb Ynpasraslowemy B
[oBepuUTeNibHOE yrnpasaeHne AKTUBbI B pazmepe MUHMMANbHON CyMMbl MHBECTUPOBAHMUA UK Honee.
BbinnaumeaTb Ynpasasatowemy BosHarpaxkgeHue B nopsagke u pasmepe, onpegeneHHbix 8 Jlorosope v B
3aaBneHun o Bblbope MHBECTULIMOHHON CTpaTernu;
Bo3smelatb Pacxogbl Ynpasnatowero, B TOM YMC/ie HA OCHOBAHMWU CYETOB, BbICTAaBAEHHbIX YNPABAAKOLWNM
nocne npekpaweHua lorosopa.
TpeboBaTb BbiBOAA AKTMBOB M3 OOBEPUTENbHOTO YMNPaBAEHUA HE WHAye KaK MNyTemM HanpaB/ieHus
Ynpasnswolwemy nucbmeHHoro TpeboBaHuMA 0 BbiBOAE AKTUBOB.
MoppepxmBatb CToMMoOCTb u4MCTbIX AKTMBOB B [lopTdene He HuxKe MUHMMANbHOMW CyMMbI
MHBECTUPOBAHMA.
CamoCTOATENbHO OTCAEXMBATb U3MEHeHUA M/uanM AononHeHua B [orosop, pasmelleHHble Ha CaliTe
YnpaBasawLwero, npM 3Tom KAMeHT camocToATENbHO HeceT PUCK HebiaronpuAaTHbIX MNOCAeAcTBUN,
BbI3BaHHbIX OTCyTCTBMEM Yy KaneHTa uHbopmaumm o6 nameHeHUAX U/Mnu AononHeHusx B [Jorosop
(npuHaTHMem [loroBopa B HOBOW peAaKkumnn), pasmelleHHbIx Ha CaliTe YnpasastoLero.
MucbMeHHO yBeAOMANATb YNpaBaatowero o6 M3MeHeHMM AaHHbix KauveHTa, yKasaHHbiXx KaneHtom B
AHKeTe, He no3gHee 7 (Cemu) pabounx aHen c Hambonee paHHein U3 cneayowmx aat: (i) aaTbl, Koraa
TaKkue U3MeHeHus npomsowau, anmbo (ii) gatel nonyyeHna KnneHtom ot Ynpasnsawluiero TpeboBaHus o
nepeaaye AOKYMeHTOB u/nnu ceeaeHunii (iii) aaTbl pasmelleHma Ynpasastowmm Ha CaiTe Ynpasnstowero
uHbopmauum o HeobxoAMMOCTM npeaocTaBneHns KaveHTamu  COOTBETCTBYIOWMX  CBeAeHWUi;
obHoBneHWe WHPopmaumm npoussogutca KanmeHTom nytem npegocTaBieHMAa  YnpaBaswolemy
06HOBNEeHHON AHKeTbl K/iMeHTa C HOBbIMW AA@HHbIMM U (€CIM NMPUMEHMMO) C NpPeaoCTaBleHUEM
OOKYMEHTOB, NOATBEPXKAAIOLMX TAKNE USMEHEHMUSA.
[Jo nognucaHus 3assneHnsa o Bblbope WMHBECTUUMOHHOW CcTpaTerMm npefocTaBuTb YNpasaswoLemy
OOKYMEHTbI COrNacHo NepeyHo 4OKYMEHTOB.

5.4.10.Nepepasatb B AoBepuUTeNbHOE ynpaBaeHne AKTUBbI, CBOBOAHbIE OT 3a/10ra UM NHbIX ObpemeHeHuI, a

TaKXe npas TPeTbMx Aul,

5.4.11.Bbinnaynsatb YnpasadawLwemy AOMNOAHUTENbHOE BO3HarpaxkgeHwe, npegycmoTrpeHHoe [lorosopom, B

cnyyae (i) mocpoyHoro pacrtopskeHus [lorosopa Mo MHMUMaTMBe KiMeHTa, 3a WCKAOYEHMEM Cy4aes,
npeaycMoTpeHHbIX JoroBopom, nbo (ii) BbiBoga AKTMBOB U3 LOBEPUTENLHOTO YNPAB/EHNA B TeYEHUE
CpOKa  WMHBECTMUMOHHOTO  ropu3oHTa, ecan  WMHBecTMUMOHHAA  Aeknapauma  CTaHgapTHOM
WMHBECTULIMOHHOW CTpPaTernu COAEPKUT ycnoBuA 06 OTCyTCTBMM npaBa KameHTa Ha BbiBOA AKTUBOB B
TeyeHne cpoka WMHBECTMUMOHHOroO ropusoHTa, u/mam (iii) nameHeHua KaveHtom WHBECTUMUMOHHOM
cTpaTermm B TeyeHWe Ccpoka WMHBECTMUMOHHOIO rOpPM30OHTa eciu WMHBECTMUMOHHan AeKknapaumn
CTaHAapTHOW MHBECTUMUMOHHOM CTpaTerMm COAEPXKMT ycnoBme o6 oTcyTcTBMM npaBa KnaueHTa Ha
nsmeHeHune VIHBECTMLMOHHOM CTpaTerMm B Te4yeHne cpoka MIHBECTULMOHHOIO rOpU3oHTa.



5.4.12.B TeyeHne 15 (MatHaguati) Pabounx AHen c AaTbl HanpaB/eHMA cOOTBeTcTBylollero TpebosaHua o

npeaocTaB/feHMn AOKYMEHTOB M (MnuM) cBedeHuid, NpeaocTaBuTb Ynpasaswuwemy uHdopmauuio,
NO3BONAIOLLYO NOATBEPAUTb MU ONPOBEPTHYTbL 060CHOBaHHOE NpeAnonoXKeHne YNpaBaatowero o ToMm,
yto KameHT ABnseTcAa Hanoronnatenbwmkom CLUA, a TakKe coriacua Ha nepegady vHpopmaumm B
Hanorosble opraHbl CLUA; npu atom cornacue KnueHta-Hanoronnatenswuka CLUA Ha nepepavy Takow
nHbopmauumm B Hanorosble opraHol CLLUA oaHOBPEMEHHO ABNAAETCA COr/acMeM Ha nepepayy TakoW
mHpopmaumm B LleHTpanbHbi 6aHK Poccuiickoit Pepepaunm, deaepasbHblit OpraH UCMOJHUTE/IbHOM
B/1ACTM, YNOJIHOMOYEHHbIN Ha ocyLLlecTBaeHne GyHKUMIA No NPOTUBOAENCTBUIO (OTMbIBaHMIO) 40XOA0B,
NONYYEHHbIX MPEecTynHbIM NyTem, U ¢GUHAHCUMPOBAHUIO Teppopusma, U deaepanbHblii  opraH
WUCNONHUTENIbHOM BNACTU, YNOJHOMOYEHHbIM NO KOHTPOJIIO U Hag3opy B 061acTn Hanoros U c6opos.

5.4.13.B TeueHue 10 (Jecatn) Pabounx gHen c aatbl nonydeHus KaMeHTom oT YnpasBastowero yBeaomaeHus

YnpaBnsiowero o pactop:keHun [orosopa, NpeaocTaBuTb Ynpasastowemy TpeboBaHue O BbiBOAe
AKTVMBOB B OTHOWEHUN BCeX AKTMBOB, HAXOAAWMXCA B AOBEPUTE/IbHOM YNpPaB/NeHWM, C yKasaHMeMm
PEKBM3MTOB CYETa AEMNo, OTKPLITOro Ha ums KnueHTa, gna BbiBoga AKTMBOB B dopme LieHHbIx Bymar, a
TaKXe PeKBM3UTOB HaHKOBCKOro cyeTa A/1a BbiBoga AKTNBOB B dopme [eHekHbix CpeacTs.

5.4.14.03HakomuTbCA C MHbOpMaLMeid 06 obliem xapaktepe W/UAM UCTOYHMKAX KOHGMKTA MHTEPECOB M

5.5.
5.5.1.

5.5.2.

5.5.3.

5.5.4.

5.5.5.
5.5.6.

OMMCaHUEeM PUCKOB, CBA3AHHbLIX C BO3MOMHOW peanunsaumeit KOHOAUKTA UHTEePecoB, M3NOXKEHHbIM B
AeKknapauum (yBegomneHnn) o puckax B npunoxenum Ne9 k [lorosopy.

KnuneHt Bnpase:

C patbl nonyyeHus KnneHTom YBeaomaeHWs O COrnacuuM Ha 3ak/aloyeHue O0roBopa A0BepuTesIbHOro
ynpas/sieHus nepegatb Ynpasaawowemy AKTuebl B dopme JeHerkHbix Cpeacrs;

B TeuyeHue cpoka geicteua [oroBopa nepenasBaTtb B AOBEpPUTE/IbHOE YMNpaB/ieHUe AOMOJAHUTE/bHbIe
AKTMBbI B popme [leHekHbix CpeacTs;

B TeyeHue cpoKa gevicTeus [ljoroBopa nocsie NUCbMEHHOro COrnacoBaHMA C YNpaBAsAOWUM NepeyHs
nepegaBaembix Ynpasastowemy AKTMBOB B BUAE LEHHbIX bymar 1 ux 6anaHcoBOM CTOMMOCTU AOMOJIHATL
AKTUBbI LeHHbIMK Bymaramu;

OcylectBaaTb NoOAHOE M/UAK YacTUUYHOE M3bATUE (BbIBOA) M3 A0BEPUTEIbHOTO yrpasaeHna AKTUBOB B
dopme [eHexHbix Cpeacts n/mnm LleHHbIx Bymar, ¢ ydeTom npasuA, ycTaHOBAEHHbIX [JOroBOpOM.

Mpn mncnonHeHnn TpeboBaHUA O BbiBoAe AKTMBOB, Mpearofnaratollero 4YactTMyHoe MsbsATUE (BbiBOA)
AKTUBOB, YNpaBAsowWmMin BNpaBe B NepBylo oyepenb OCYLLECTBUTb BbiBOA, AKTMBOB B BUAE KYMOHHOIO
aoxoaa w/unn amBuaeHAoB, dakTUHecKu noctynuswnx B [opTdenb Ao AaTthl nogauym KaveHtom
TpeboBaHuMA 0 BbIBOAE AKTUBOB. B cly4ae HeA0CTaTOYHOCTM CYMM KYMOHHOIO AoxoAa U/wuav anBmuaeHa0s
B MopTtdene KnueHTa ana wucnonHeHua TpeboBaHWs O BbiBoge AKTMBOB YNpasasloWMA BrnpaBe
OCYLLECTBUTb YacTMUHY0 Npoaaky LleHHbix Bymar, Haxogawmxcs B MopTdene Knnerra.

B cnyyae ecnn HecmoTpA Ha pasyMHble YCUAUA, NPeanpUHATbIE YNpaBAsoWMM, YacTUYHas Npoaarka
LieHHbIX Bymar u/man sbiBoa, AKTUBOB YupeauTtento ynpasaeHna He MOryT BbiTb OCYLLLECTB/IEHbI B CPOK,
npeaycmoTpeHHbld [loroBopom u/mam PernameHTom AnA BbiBOAa AKTMBOB KAMEHTY, Mo npuyMHam,
BO3HMKLUMM He Mo BUHE YNpasasaowero, YNpasastowmii B CPOK He no3aHee paboyero gHsA, cienytoLllero
3@ YCTaHOB/EHHbIM [JOrOBOPOM CPOKOM Ans BO3BpaTa AKTMBOB, 0653aH MHbOpMMpoBaTb KnveHTa o
NPUYMHaX, NPENATCTBYIOWMUX UCMOJHEHUIO AaHHOIO 06A3aTeNIbCTBa, a TaKXKe NPea/ioXKUTb BO3MOXKHbIe
aNbTepHaTMBHbIE CMOCOBbl  UCMONHEHUA nopydeHus KnueHTa. YKasaHHoe WHPOpPMMpPOBaHUe
OCYLLECTBASETCA MyTEeM HanpaB/ieHUs COOTBETCTBYIOLWEro yBeAOMEeHUs YNpaBasloWwero Ha agpec
3NEKTPOHHOM NouTbl KnneHTa, npeaycmMoTpeHHbIi JoroBopom, a B C/ly4ae HEBO3MOXHOCTU OTMPAaBKU
YBEAOMNEHNA Ha agpec 3/1EKTPOHHOW noyTbl KnaveHTa, Ynpasnsawwmi pasmellaeT COOTBETCTBYOLLEE
yBegomneHve B KabmHeTe KNMeHTa;

TpeboBaTb OT YnpasBasatowero npegocrassieHna OTYeToB B NopsaaKe, npeaycmMoTpeHHoM [JoroBopom;
OcyLecTBasaTb MHbIE NPaBa, NPeaycMOTPeHHble 3aKoHO4aTeNbCTBOM U [JOroBOpPOM.

6. YYET U XPAHEHUE AKTUBOB

6.1.

yl'lpaBﬂHIOLLI,VIﬁ ocyuiecTBifAeT y4vyeT W XpaHeHWe AKTMBOB B COOTBETCTBUM C Tpe6OBaHVIHMVI
3aKOHO4ATeNbCTBA OTAE/BHO OT CcobCTBEHHOrO nmyulecTtBa, 060cobn1Aa AKTMBbI Ha cneunanbHbIX cHeTax,
OTKpbIBaeMbIX Ha MMA YNPaBAAOWEro, B TOM YUC/Ae B KpeaAUTHbIX OpraHn3auuax, B cMcteme BegeHuA
peecTpa Bnagenovues UeEHHbIX 6ylv\ar, Yy AenosnTtapues.



6.2.

6.3.

6.4.

KnuneHTt 0653aH ocyllecTBuTb Nnepenady AKTMBOB Ynpasasawliemy B TeyeHme 15 (MatHaguatv) Paboumx
OHeWN ¢ gatbl HanpasaeHMAa Ynpasaawowmm KnmeHTy YBe4OMIEHMA O COTNacumM Ha 3aKl04eHWe AoroBopa
[0BEPUTENBHOTO YNpaBieHMA B pasmepe MUHUMaNbHON CYMMbl MHBECTMPOBaHMA uan bonee.

Ana nepenaun AKTMBOB B AoBepuTenbHoe ynpasneHne KaueHT nepesoant [eHeXxHble Cpeactsa Ha
GaHKOBCKUI CYET, YKa3aHHbIN B YBEAOMIEHUN O COMNacMmM Ha 3aK/toMeHMe A0roBopa A0BEepPUTENIbHOMO
ynpasneHua, a LleHHble Bymarn Ha cyeT Aeno, AOMNOAHUTENbHO YKa3aHHbIM Ynpasaslowmm nocne
cornacosaHuna CtopoHamu nepeyHsa LleHHbIx Bymar, nepegasaembix B AOBEepUTENbHOE yNpaBieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [Jorosopa.

Ecan AKTMBbI He nepeaaHbl KnneHTom B AoBepuTesnbHOE ynpasaeHue Ynpasaatouwemy B TedyeHue 15
(MaTHaauaTn) Pabounx aHen ¢ gatbl HanpaeaeHus KnneHTy YBeAOMAEHUA O COMNacumM Ha 3aKto4eHme
[0roBopa [0BEPUTENIbHOTO YNpaBaeHUs, [LoroBop cUMTAETCA HE3aKNOUEHHbIM, @ YNPaBAAOLWMIA BNpase
6e3 npesBapuTeNbHOTO YBeAOMAEHUA KNMeHTa He NPUHUMATb AKTUBbI B lOBEPUTENbHOE YNpaBaeHue. B
3TOM C/ay4Yae ANA 3akayeHusa [loroBopa B nocnegytowem KaveHT obA3aH NOBTOPHO obpatuTbCA K
Ynpasnsaoowemy g nosyvyeHmna HOBOro YeegoMNAeHMA O COrNacum Ha 3aKatoueHue aorosopa.

Ecnu B TeyeHme 15 (MaTtHaguatv) Pabounx aHeln ¢ aaTbl HanpasaeHMAa KnMeHTy YBegomaeHUs o cornacum Ha

6.5.

6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

3aKNl0YeHMe [0rosBopa [AOBEPUTENbHOrO YynpaBaeHWa KaneHTom B [OBepuTesibHOe yrnpasaeHue
Ynpasnsawowemy nepefaHbl AKTUBbI B pasmepe, meHblem yem MUHMManbHaa cymma MHBECTUPOBaHMA,
Ynpasasawowmin Bnpase 60/blue He NPUHUMaTL AKTUBbI B 40BEPUTE/IbHOE YMPABNEHME U PACTOPrHYTb
Jorosop B ogHOCTOpoHHEM nopagKe. lMpu sTom AKTMBbI BO3BpawWAtoTca KaveHTy B nopagke,
npegycmoTrpeHHom J[JloroBopom B CAyyvae [O0OCPOYHOro pactopxeHuma [loroBopa no WHULMATUBE
YnpasasatwoLLero.

JdeHexHble CpeactBa CUMTAOTCA MPUHATLIMM B A0BepuTesibHOe ynpasieHue YNpasasalowym B AaTy
3auncneHuns [eHerkHbix CpefAcTB HA pacYeTHbIM CYEeT, OTKPbITbIM Ha MMA Ynpasasatowero ANnA y4yeta
JeHexHbix Cpeacts, nepefaHHbIX B AOBEPUTENIbHOE YMpPaB/ieHMEe, M YKasaHHbI B YBEAOMNEHUU O
COrnacuu Ha 3ak4YeHue Jorosopa A0BepPUTENbHOrO ynpasaeHusa, ecam Takue [leHexHole Cpeactsa He
BO3BpaLLeHbl YNPaBaAoLWMM B COOTBETCTBUK C NYHKTOM 6.4 [lorosopa.

Mpwn nepepaye B foBepUTENbHOE yrpaBaeHUe [leHexHbIx cpeacts CTOpOHbl Bnpase He 0GOPMAATL aKT
npuema-nepenaym AKTUBOB B OBepUTEIbHOE yNpaBaeHue, NPUHMMAnA 33 NoATBepKaatowme JOKYMEHTbI
0 cymme [leHexxHbix CpeacTs, nepefaHHbIX B JOBEpPUTEIbHOE yNpaBieHne, BbIMUCKY C PaCYeTHOro cyeTa,
OTKPbLITOro Ha MmA Ynpasnsatwowero Ana ydvyeta [eHexkHbix CpeacTs, nepefaHHbIX B AOBepuUTesibHOe
ynpasneHue.

Mepenaya B foBepuTenbHOe ynpasneHne AKTMBOB B popme LleHHbIX Bymar BO3mOXHa nNpu ycnosum
npeaBapuUTeNbHOr0  NMUCbMEHHOrO  COMNacoBaHMA € YNpaBaAawWMM  NepevyHs nepegaBaembix
Ynpasnawowemy LieHHbIx Bymar. B cnyyae nepegaun Ynpasnatowmm Knnenty AktueoB B dopme LLeHHbIX
bymar KnueHT HanpasnaeT Ynpasasawwemy YsegomneHue o nepepadve LeHHbix bymar. lNepepaya
UeHHbIx Bymar KnueHtom Ynpasnatowemy odopmnaseTrca AKToMm npuema-nepegaunm LeHHbix bymar,
KOTOpbIN noanucbiBaeTca CTopoHamu B TedeHue 5 (nNATM) AHel ¢ Aatbl NpUHATUA LieHHbIX Bymar
Ynpasnaowmum B AOBEpPUTEIbHOE YNpaBaeHue.

LleHHble Bymaru cumtaloTca NPUHATbBIMKU B AOBEpUTE/IbHOE YynpasBieHue npu yCcao0BUM NoAnuMcaHuA
CTopoHamuM cooTBeTCTBYlOLLEro AKTa npuvema-nepenayun LeHHbIx Bymar B AaTy BHECEHMA MPUXOLHOM
3anMcK No AnLEeBOMy cyeTy Ynpasastowero, iMbo B faTy BHECEHMA NPUXOLHOM 3anMcuK no cyeTy Aeno
YnpasnsatoLero.

Jo momeHTa nognucaHuA AKTa npuema-nepeaaum LleHHbix bBymar KnneHT npeacrasnsaeT Ynpasaatowemy
OOKYMEHTbI, noATBepKaatowme 3aTpatbl KaneHTta Ha npnobpeTteHune LleHHbIx Bymar.

BbiBog, AKTMBOB KnneHTa B Buae UeHHbix Bymar CTopoHbl noATBepKAatoT nyTem nognucaHma CTopoHamm
AKTa npuema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHna Ne6 k Jorosopy.

[aTtol BbiBOAA AKTMBOB U3 f0BEPUTEIbHOTO YNpaBaeHua sensetca: (i) ana JeHexxkHbix Cpeacts — Aata Ux
CNMUCaHMA C pacyeTHOro cyeTa, OTKPbLITOro Ha uma Ynpasaswowero ana ydveta [eHexkHoix CpeacTs,
nepegaHHbIX B OBEPUTENIbBHOE YNpaB/eHMe B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e340KyMeHTapHbIX
LEHHbIX Bymar, a TaK:Ke ANA LOKYMEHTApHbIX LEHHbIX bymar ¢ 06s3aTenbHbIM LLEeHTPaIM30BaHHbIM
XpaHeHMeM — aaTa cnucaHma LleHHbix Bymar co cyeTa geno (nmuesoro cyeTa) YnpasBastowero, 418 UHbIX
AOKYMEHTapHbIX LIeHHbIX 6ymar — pata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB U3
[0BepuUTeNbHOro ynpasneHus.



6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

YnpasnatoLwmii ocyLLecTBAAET BblBOA AKTMBOB U3 LOBEPUTENBHOIO yNpaBaeHns no TpebosaHmo KnmeHTa
WCKNTIOYNTENBHO HA CYET, OTKPbLITbIN Ha MMA KaneHTa. BoiBoa AKTMBOB U3 LOBEPUTENILHOIO YNpaBaeHUA
Ha CYET, OTKPbITbIN HA UMSA TPETLETO /IMLLA HE AOMNYCKAETCA, 33 UCKNOYEHWEM C/ly4aeB BO3BpaTa AKTMBOB
KnneHTy B €BA3M C 3aKN04EHMEM KNMEHTOM A0rOBOPa AOBEPUTENBHOIO YNPABAEHUSA LLEHHbIMW Bymaramum
WK Jorosopa Ha bpokepckoe obcnyKmMBaHme ¢ gpyrum NpodeccMoHabHbIM Y4aCTHUKOM PbIHKA LLEeHHbIX
b6ymar.

AKTUBblI KauneHTa moOryT yumtbiBaTbCcA BmecTe ¢ AKTuBamu ppyrux KnauneHToB Ynpasaawowero B
COOTBETCTBUU C TpeboBaHMAMM 3aKoHoAaTenbeTBa. Mpu aTom [eHexHble CpeacTBa, NpegHa3HauYeHHble
4NA nHBeCcTUpoBaHuA B LleHHble Bymaruy, BxoadAwme B coctas MopTdena KnneHTa, yuntbiBatoTca BMecTe C
JdeHexxHbimn CpepctBamun gpyrux KnveHToB YnpaBnAwwWwero Ha OLHOM WM HECKO/IbKMX cyeTax
YnpaBaAwLwero, No yCMOTPeHMIO YNPaBAAoLWEro, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHue [eHeXHbIX
Cpeacrs.

UeHHble bymaru, BxogAawme B coctas MNopTdensa KnmeHTa, yumTbiBatoTca BmecTe ¢ LeHHbIMM Bymaramm
apyrux KnveHToB Ynpasnawowero Ha OAHOM WAW HECKO/IbKUX cyeTax YNpasaAalowero, Ha KOTOpPbIX
ocywectsnAeTca xpaHeHue LleHHbIx bymar.

[na coBepleHuns caenok n onepaumii ¢ LleHHbimu Bymaramu, Bxogawmmm B coctas MopTdens KnneHTa,
C npuenevyeHnem 6pokepoB AKTMBbI KaMeHTa MOryT yuuTbiBaTbCA HA OAHOM WM HECKOJIbKUX CYeTax
Ynpasasawwero y OpoOKepoB B COOTBETCTBUM C YTBEPHKAEHHbIM OpPOKEpOM nNOpALKOM BegeHUs
BHYTPEHHEro yJyeTa CAe/IoK U onepauuii ¢ UeHHbIMM bymaramu npodeccMoHaibHbIMM Y4aCTHUKAMM.

Mpu aTom Ynpasasiowmin aomxkeH obecneyntb BeaeHne 060cob1eHHOro BHyTpeHHero yyeTta [JeHexHbIx
Cpegcts U LleHHbIx Bymar no Kaxxgomy [lorosopy B OT4e/1bHOCTH.

KnneHt Bnpase notpeboBaTb M3bATUA YacTU AKTMBOB M3 A0BEPUTENbHOIO YNpaBAeHUA, NMUCbMEHHO
YBEAOMMUB YNpas/AwLWEro nytem HanpasieHusa Ynpasasawouwemy TpeboBaHuAa O BbiBoAe AKTMBOB.
YacTuuHoe msbsaTMe (BbiBOA) AKTMBOB M3 yNpaBaeHNA NPOoM3BOANTCA B BUAE [eHexHbix Cpeacts u (unn)
LeHHbIx Bymar. Bug 1 pasmep nsbimaembix AKTUBOB onpeaendaetca KAMeHTOM CamMoCTOATE/IbHO C y4eToM
nonoXeHui nyHkTa 15.8 Jorosopa.

TpeboBaHMe o BbiBOAEe AKTMBOB, HanpaBieHHoe KiauMeHTOm, B pes3y/nbTaTe WCMNOJIHEHUA KOTOPOro
CtonmmocTb unctbix AKTMBOB B MopTdene cTaHeT HUKe MUHUMaNBHOM CyMMbl MHBECTUPOBAHKA, @ TaKXke
B CAy4yanx, Korga BblbpaHHas KnveHTom WMHBECTUULMOHHAA CTpaTerMa He npeanonaraer BblBOA, U3
AoBeputenbHoro ynpasneHva LleHHbix Bymar w/wam  [eHexHbix CpeAcTB B TeYeHME CpPOKa
MHBECTULMOHHOIO TOPU30HTA, PaccCMATPUBAETCA YMNpaBAAlOWMM Kak ysedomneHue KnaveHTa 06
OHOCTOPOHHEM OTKa3e OT ncnosiHeHuA [lorosopa. B Takom cnyyae noanexat MpMMEHEHUIO NOJIOXKEHUA
[Jorosopa o nopaaKe u ycnosuaAx npekpalteHma Jorosopa.

Mpw nonyyeHun Ynpasnawowmm tTpebosaHma KAMeHTa 0 YaCTUYHOM M3bATUM AKTMBOB B BUAE [eHeHbIx
Cpeacts u (Mnun) LeHHbix Bymar cootseTctBytowme [eHexHble Cpeactea U (Mamn) LieHHble Bymaru
nepepatotca Ynpasnatowmm KaneHTy B Cpok He nosgHee 35 (TpMAauaTv NATU) KaneHaapHbIX AHEN ¢ AaTbl
nosyy4yeHua Takoro TpeboBaHMA B nopagke, onpeaeneHHom B Jlorosope. Ecnv B coctaBe AKTMBOB
HeA0CTaTOUYHO AeHEXHbIX CPeACTB A1 COBEPLUEHUS U3bATUA (BbIBOAA) AKTMBOB M3 YPaBJeHMA COMNacHo
TpeboBaHMIO KnneHTa, Ynpasasowmit 6e3 cornacoBaHus ¢ KnmeHtom (B Tom umncnie 6e3 cornacoBaHus
Camoi BO3MOXKHOCTU peanusaumm LieHHbix Bymar u nepeyns LeHHbix Bymar, nognexalwmx peannsaymum)
ocylectBafeT peanmsaymio LleHHbix 6ymar n3 coctaBa AKTMBOB, Haxoaawwmxca B Moptédene KnueHTa.

7. MNOPAAOK ONPEAENEHWA PbIHOYHOW LIEHbI AKTUBOB

7.1.

7.2.

7.3.

PbIHOYHOM LeHoM LleHHOM Bymaru, aonyweHHoM K obpalleHnIo Ha OpraHM30BaHHbIX TOPrax, ABAAETCs ee
KOTMPOBKA MO COCTOAHUIO HA [leHb, B KOTOPbI MPOM3BOANTCA PacyeT, yCTAaHOBIEHHAA COOTBETCTBYOLLMM
OpraHM3aTopoM TOProB/N Ha AaTy onpeaeneHua PbIHOYHOW LieHbl Takon LleHHoi Bymarn.

Echin Ha MOMEHT OCyLLecTBNeHUA OLeHKM LleHHon bBymaru, ponyweHHon K obpalieHuo Ha
OpraHM30BaHHbIX TOpPrax, MHPOPMaLMA O ee KOTUPOBKE PACKPLIBAETCA HECKONbKMMM OpraHM3aTopamm
TOProB/N Ha PbIHKE LLeHHbIX 6ymar, PbIHOYHOW LieHOoM Takoi LileHHoM Bymarn npusHaeTca KOTUPOBKa,
MHPOpMaLMA 0 KOTOPOI packpbiBaeTca MoCKOBCKOM bupkei.

Echn Ha paty onpegeneHuns PblHOYHOM UeHbl LleHHOM Bymarn KoTupoBka MocKoBCKon buprkeit He
paccymTaHa, To PbIHOYHOM LeHoM Takon LleHHoM bymarun agnsaeTca nocnenHAA paccYMTaHHaA KOTUPOBKaA
Ha Mockosckol bupxe B npeaenax 90 AHen, NpeAlecTBYOWMX AaTe onpeaeneHna PbIHOYHOM LeHbI
LeHHoI bymaru.



7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

Echn Ha MoCKoOBCKOIM BupyKe OTCYTCTByeT KOTMPOBKa Ha Kakylo-nMbo u3 aat B npegenax 90 aHen,
npeALwecTByOWMX aate onpeaeneHns PbiHOYHOM ueHbl LleHHo Bymaru, To PbIHOYHOM LEeHOM TaKoi
LleHHOM Bymarn npusHaeTca HaMMeHbllana KOTUPOBKa, MHGOPMAaLUUA O KOTOPOI pacKpbiBAaeTca UHbIMK
OpraHM3aTopamm TOProB/IN Ha PbIHKE LLeHHbIX Bymar.

Echn Ha paty onpegeneHns PbIHOYHOW UeHbl LleHHoM Bymaru, pgonyuieHHon K obpalleHuto y
OpraHn3aTopa TOProBAM HA PbIHKE LEeHHbIX Bymar, MHPpopmMaLma O ee KOTMPOBKE HE PACKPbIBAETCA HU
OAHWUM OPraHM3aTOpPOM TOPrOBAM HA PbIHKE LLEHHbIX 6ymar, PblHOYHasA LeHa Takoih LleHHon Bbymaru
onpeaensieTcA He3aBUCMMbIM OLEHLUMKOM WM MPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHuns
cooTBeTcTBYlOWEeN LleHHOM Bymaru, BKatovatoweli Bce Pacxoapbl.

PbiHOYHOM LeHol LleHHo Bymaru, He gonyLeHHON K OpraHnM3oBaHHbIM TOopram, ABAAETCS NocAeaHss
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onybanMkoBaHHaa B MHPOPMaALMOHHOM cucteme «baymbepr».
PbIHOYHO LeHol LleHHoM Bymaru MHOCTPaHHOro 3MUTEHTA ABAAETCA NOCAEAHAA LLeHa 3aKPbITUS PbIHKA
(Bloomberg Last), onybankoBaHHasa B MHPpOPMaLMOHHOM cnucteme «baymbepr».

Echn Ha paty onpepeneHua PbiHOYHOM UeHbl LleHHoW Bymaru, He gonyweHHOMW K obpaleHuto y
OopraHusaTopa TOProB/IM Ha PbIHKE UEHHbIX 6ymar, unu LleHHon Bymaru MHOCTPaAHHOro 3MUTEHTA,
MHbopMaumMsa O LLEHE 3aKpbITUS pblHKA OTCYTCTBYET B MHGMOPMALMOHHOM cucteme «bnymbepr», ee
PbIHOYHaA LeHa onpeaenneTcs, UCXoas U3 NnociefHel UMeIoLWencsa LeHbl 3aKpbITMA PbiHKA B Npeaenax
90 gHewn, npeaWwecTBYOLWMUX gaTe onpeaeneHuns PbIHOYHOM LueHbl LleHHo Bymaru.

B cnyyae otcytctBMs Ha AaTy onpeaeneHus PbIHOYHOWM UeHbl LleHHoi Bymaru, He AonyuleHHOM K
obpalleHnto y opraHusaTopa TOProBaM Ha PbIHKE LeHHbIX bymar, unm LleHHon bymarn MHOCTpaHHOro
3MUTEHTa, UHPOpPMaALUUK, YKa3aHHON B NyHKTe 7.8 [oroBopa, PbiHOYHaA ueHa Takon LleHHoM Bymaru
onpefenseTcd He3aBUCUMMbIM OLLEHLUMKOM WM NPU3HAETCA PaBHOM CTOMMOCTM NpuobpeTeHus
cooTBeTcTBylOLWEeN LileHHOM Bymaru, BKtodatowel sce Pacxoapbl.

PbiHOYHOM LeHOW [eHexHbix Cpeacts B BantoTe Poccuiickont Pepepaunmn ABnseTcad HOMMHaNAbHaA
CTOMMOCTb TaKOM BantoThl.

PbiHOYHO LeHoM [leHeKHbix CpeacTs B UHOCTPAHHOM BantoTe A1 Lesel BHYTPEHHEro y4eTa, OTYETHOCTH
YnpaBasAwLwWero n uenen ncnosHeHna Ynpasnsatowmm GyHKLMW HANOFOBOrO areHTa ABAAETCA CymMa B
pybnsax Poccuiickon Pepepaummn, KoTopas noslydyaeTca B pesysbTaTe nepecyeta CTOMMOCTM TaKoM
WMHOCTPaHHOW BantoTbl B pybn Poccuiickoit Pegepaunmn nytem BHyTpeHHeN KOHBEpTaLUM.

BONPOCHI HANIOTOOBNOXEHUA

8.1.

8.2.

KNAMeHT HeceT eANHONINYHYIO OTBETCTBEHHOCTb 32 YN/ATy HAJI0roB Mo /lobbiM onepaunam ¢ AKTUBaMM,
COBepLUEHHbIM cOrnacHo [lorosopy, BKAtoYas, 6e3 orpaHUYeHUin, Hanor Ha [oxonbl PUINYECKUX NnL,
WMHble HaNorW, MOLWJ/MHbI UAKM COOPbI, HauyUCAseMble Ha KaKylo-IMH6O OCHOBHYIO CYMMY, NPOLEHTI,
AMBUAEHADbI, 332 UCK/IOYEHMEM CIY4aEB, KOTAA B COOTBETCTBUM C 3aKOHOAATE/NbCTBOM YNpPaBAAOLW M
CaMOCTOSTENIbHO YAEPKMBAET U NEPEUNCAET HANOMU € A0X0A08B KAMEHTa, NoAYyYeHHbIX NPW yNpasBaeHUn
AKTMBamM.

Ona dusmnyecknx nunu-KnveHtos Ynpasnswowero YNpasaawoWmMii NPU3HAETCA HANOrOBbIM areHTOM B
OTHOLLEHMM A0X0A08B, NOAYyYEeHHbIX KnMeHToM B pamKax [Jorosopa no onepaumnsm ¢ LeHHbIMM Bymaramm
N UHbIMU d)MHaHCOBbIMVI MHCTPYMEHTaMWU. B uenAax Hagnexauwero ncnosiHeHuA yl'lpaBﬂFII-OLLI,VIM lCl,aHHOl‘/JI
obasaHHocTM KaveHT 06f3aH coobwuTb Ynpasaswowemy M [OKYMEHTaAbHO MNOATBEPAMTL CBOMA
Ha/oroBbIM cTaTyc B Poccuiickon depepaumm Ha MOMEHT 3aKatouyeHus [loroBopa. KnueHT Takke
06s3yeTcA HesaMeg/UTENbHO YBEAOMATb YMPABAAIOLWIEr0 O KaKAOM ¢GaKTe W3MeHEeHWUs CBOEero
Ha/soroBoro cratyca B Poccuiickoit depepaumm B TeueHWe Cpoka aelncTemsa [lorosopa M NoATBEPKAATb
AaHHbIA CTaTyC NPW HacTyNJeHWUU CneaylowWwmx CObbITUN: OKOHYaHMA Ha/J0roBOro nepuoaa, BbiMaThbl
[JeHexHbix Cpeacts B nonb3y KaveHTa A0 MCTeYeHUA CPOKA HasoroBOro nepuoia WUAW A0 UCTeYeHUA
Cpoka pelicteua [lorosopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUW CPOKa AEUCTBUMA WAM NpU
pacToprKeHuu JoroBopa, a Takke B TeyeHune 5 (MATn) AHel ¢ MOMeHTa HanpaB/IeHUA COOTBETCTBYHOLLErO
NMUCbMEHHOTO 3anpoca YNpasasloWwuM B NopagKke, npeaycMoTpeHHOM [oroBopom Aaa HanpaBieHus
OTtyeToB.

KnneHT 06a3yeTca TakKe He3aMeAIMTeIbHO YBEAOMUTb YNPaBASIOLLErO NyTeM HanpasieHus oT KaneHTa
Ha agpec Ynpasastowero, ykasaHHoro B EFPHOJ1, nucbmeHHOro yBegomieHus 06 oTKase oT 3aAB/eHMA Ha
Bo3BpaT HOP/1, nsmeHeHna 6aHKOBCKUX PEKBU3IMTOB, Ha KOTOpble YNPaBAAOWMI SONKEH OCYLLECTBUTD
BO3BPAT U3/IMLLIHE YAEPHKAHHbIX CYMM Hanora Ha 4oxoabl GU3NYECKUX NnL,.



8.3.

8.4.

8.5.

8.6.

Ynpasnawowmn npousBoAUT WUCYUCIEHME W YyAep)KaHMe CYMM Hasora MCKAKYUTENbHO B BastoTe
Poccuiickoit ®epepaumn. Mpn aToM ANA LENehn UCUMCNEHMA CyMMbl Hanorosol 6asbl Bantotolh cyeta
npusHaeTca Baatota Poccmninckon degepaumn.

Mpepocrasms Ynpasnatowemy 3aasneHme Ha Bo3spat HAPJ1 KnmeHT cornacunca ¢ tem, 4to BO3BpaT
U3NNIIHE YAEPKaHHOM YNpasBaAowWMM CyMMbl Hajsora Ha AoXoAbl GU3MYECKUX /UL, OCYLLECTBAAETCA B
COOTBeTCTBMMU C 3aABieHnem Ha Bo3spat HAD/I.

YnpaBAAwwWnMin He HeceT OTBETCTBEHHOCTb nepes KnveHTOM B COOTBETCTBUM C  AEWCTBYIOLLMM
3aKoHogaTenbcTBom Poccuitickolt deaepauunm 3a yuepb B pasmepe M3MLWIHE ynjaayeHHOro Hasora Ha
[oxoabl GU3NYECKUX NNL, NPUYMHEHHbIM KAMEHTY B pesyibTaTe HenpeacTaBneHns (HeCBoOeBPeMEHHOTO
npeacrasneHnsa) KnveHTom [AOKYMEHTOB, NpeAoCTaB/ieHWe KOTOpbIX MNpPeaycMOTPEeHO MNyHKTom 8.2
Jorosopa.

B cnyuae, ecnv npu onpeaeneHmm Hanorosok 6asbl Mo UTOram roga wam no OKOHYaHMM CPpoKa AeNcTBuUSA
nocnegHero [JoroBopa, 3aKAOYEHHOro mexay KnveHTom m YnpasnAwwum, BbiABAeH PaKT MU3IULWIHE
yAep»KaHHOro Hanora, Ynpasnstowmit o6asaH B TedeHne 10 (Jecsatn) gHen coobwmnTb 06 aTom Knnenty
nytem HanpasneHus CoobuweHuns Ynpasnatowero. OtnpaBka CoobuweHus  Ynpasnstowero
OCYLLECTB/IAETCA B COOTBETCTBUM C ycaoBuamm [loroBopa.

MpY HaIMYUK U3NINLLHE YAEPKAHHbIX YNPABASAOWMM B paMKax BbINOAHEHUSA QYHKLMI HAaIOroBOro areHTa
CYMM Hanora Ha AoxoAbl GM3MYECKUX NIUL, U HaAMuuK 3asBieHua Ha Bo3BpaT HADJI, nognucaHHoro
KnneHTom, YnpaBasatowmin paccMaTpMBaeT HaCTOALLMIM NYHKT B KayecTBe TpeboBaHus Ynpasaatowemy no
OKOHYaHWM KaXKAoro Ha/noroBoro nepuoga nAMbo npeKkpaweHua AencTBuA Nnoc/iefHero AencTBYIOLLIErO
Jorosopa, 3aKA4eHHOro mexay Ynpasaatowmm n KnneHtom, ocywecTBuMTb BO3BPAT YKA3aHHbIX CYMM
Ha PeKBU3UTbI NH060ro 13 gencTeytowmx JJOoroBopos, 3aKAOYEHHbIX Mexay KnveHTom 1 Ynpasastowmm,
nbo, B C/lyyae NpeKkpalleHma eicTBus nocieaHero gecrayowero Jorosopa mexay Ynpasastowmm m
KnneHTom, no nocnegHMm nssectTHbIM Ynpasastowemy 6aHKOBCKMM pekBmu3nTam KnunerTa.

CTOpOHbl paccmaTpuMBatoT BbllweyKkaszaHHoe TpeboBaHWe, Kak MMCbMeHHOe 3asBieHWe KnneHTa o
BO3BpATE U3MNLLHE YAEPKAHHOIO HANOra HA 40X0A4bl GU3MUYECKUX UL, NOCTYNMBLLEE YNpPaBAAOWEeMY B
nepsbin pabouymin AeHb HaNOroBOro nepuona, CAeAyloLlero 3a Ha/loroBbiM NMEepuoaoM, 3a KOTOPbIM
npousBoauMTCcA pacyeT Hanora, AMbo B MepBbii pabounit AeHb nocne MosydyeHus YnpasBasoWMm
yBeaoMAeHUA OT KAneHTa 0 pacToprKeHnn nocnegHero gencteyrowero Jorosopa, 3aK104eHHOTO MeXay
Ynpasaawowum n KnneHtom. Bo3BpaT M3AMILIHE yAepXaHHOrO Hanora Ha Aoxodbl GU3MYECKUX nu,
nponsBoAMTCA YNPasAAoLWMM B CPOKM, yCTaHOBEeHHble Hanorosbim Koaekcom Poccuiickon degepaumm.
HactoAawmi nyHKT He pacnpocTpaHAeTcA Ha KAMEeHTOB, Bblpa3MBLUMX HECOrnacke Ha BO3BPAT M3/MLLHE
YOEPKAaHHON CYMMbl Hanora Ha Aoxoabl GU3MYECKMX AuL, NyTem HanpaBaeHuAa Ynpasnstowemy
NUCbMEHHOrO OTKa3a OT 3aaBseHns o Bo3BpaTe HOP/1, a TakkKe B cnydyae npenocTaBneHna KnneHtom B
NUCbMEHHOM BUAE 3aABNEHNA O BO3BPATE U3/INLLIHE YAEPKAHHOM CYMMbl HaNora Ha Ao0xoA4bl PU3NYECKMX
vy, B NopAaKe, yCTaHOBIEHHOM AENCTBYIOLWMM HaN0rOBOM 3aKoHoAaTebcTBe Poccuiickoit Peaepaumn,
C UHbIMU PEKBU3UTAMM AN1A OCYLLECTBNEHUS BO3BpaTa. B nocneaHem cnydae, YnpaBnsatowmii Bo3spallaeT
U3NNLLIHE yAEePXKAHHbIA Hafor B pa3Mepe U Ha CYET, YKa3aHHbIN K1MeHTOM B 3aAB/IEHUN.

9. OTYET YNPAB/AIOLLEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasasawowmin 06a3aH HanpasaaTb KaneHty OTyeT He meHee 04HOTO pasa 3a OTYeTHbIM Neprog, a TaKxe
B Ntoboe Bpema B TedeHue aenctema Jorosopa no 3anpocy KnmeHra.

0653aTenbCTBO YNpaBAAloOLWEro B YacTu npegoctasneHns KnveHTy OTYETOB BO3HMKAKOT C MOMEHTA
nepegayn KnneHtom AKTMBOB B fOBEPUTE/IbHOE YIPaB/ieHME B CyMMe paBHOM uan 6onee MUHUMaNbHOM
CYMMbl MHBECTMPOBAHUA, YCTAHOBNEHHOM B COOTBETCTBYHOLLEM 3asaBNeHUN O Bbibope MHBECTULMOHHOM
cTpaTeruu.

OtueT gonkeH bbITb chopmMpPOBaH Ha nocneaHU AeHb OTYETHOrO Nepuoaa AMbo Ha AaTy, YKasaHHYHo B
3anpoce KnuneHra.

Ynpasnstowmin 06s3aH HanpasuTb OTYeT KAMEHTY He no3aHee NocnegHero AHS KaneH4apHOro mecaua,
cnegyowero 3a OTY4eTHbIM Mepuoaom, a Takke B TedeHue 10 (Lecatn) Paboumx gHel ¢ MOMEHTa
noay4yeHMA NMCbMEHHOrO 3anpoca KaneHTa.

B OTueTe foMKHa cogepKaTbca cneayolan MHpopmauma:

9.5.1.nHbopmauma 060 BCeX cAefKax, COBEPLUEHHbIX YNPaBAAIOWMM C AKTUBaMU;



9.6.

9.7.

9.5.2.nHpopmauma obo Bcex onepauuax No nepegayve B A0OBepuUTenbHOe ynpasneHue KaneHtom u
BO3BpaTy emy AKTMBOB, 3a Nepuwuos BPEeMEHW, WCYUCAAEMbIA C AaTbl, CAeaylolei 3a AaToun
dopmupoBaHua npegblaywero OTyeTa (4atbl 3akAodeHMa [orosopa, ecamn paHee OTyeT KnaneHTy He
Hanpasnaaca), 4o Aatbl GopMMUpPOBaHUMA NpegocTasasemoro OTyeTa;

9.5.3.cBeAeHMA O [AWMHAMUKe exemecayHol poxoaHoctTn [loptdena KnvmeHTa 3a Becb nepuog
[OBEPUTENIbHOIO yNpaBaeHua ¢ AaTbl nepeaadm KnneHtom AKTnBOB Ynpasastowemy (B suae rpaduka);

9.5.4.cBegeHuna o ctommoctu Moptdena KnueHTta, onpeaeneHHON Ha KOHEL, KaxKAoro mecsua, 3a Becb
nepuos A0OBEPUTEIbHOIO YNPaBAeHUA C AaTbl nepegaun KnneHtom AKTMBOB Ynpasastowemy (8 suae
rpaduka);

9.5.5.cBeaeHnA 0 Aeno3nTapuu (4enosutapuax), perucTpatope (permctpatopax), OCyLLeCcTBAAIOLWMX yYeT
npas Ha LleHHble Bymarn KnneHTa, Haxogawmecsa B 4OBEPUTENbHOM yNpaBAeHUN, B TOM YUC/e NOSHOE
HanMeHOBaHWe, NAEHTUDUKALNOHHBIN HoMep HaJsioronsiatesbLliuKa (UHH), OCHOBHO/1
rocyAapCTBEHHbIN PerncTpaLMoHHbIn Homep (OFPH) 1 agpec mecTa HaxoXKaeHUs;

9.5.6.cBeaeHna 06 MHOCTPAHHOM oOpraHusauMM (MHOCTPAHHbLIX OpraHU3aLMAX), OCYyLLeCTBAAOLWEN
(ocywectensaowmx) yyer npas Ha LeHHble Bbymarnm KnveHTa, HaxogsAwMmeca B [OBEPUTENLHOM
ynpasaeHun, B TOM 4MCae NOJAHOE HAUMEHOBAHME Ha MHOCTPAHHOM A3bIKE, MEXAYHAPOLHbIN KO,
naeHTMOMKaLMKM (NpU HaAMUYUK) U apPec MeCcTa HaXOXAEHUS;

9.5.7.HaMMeHOBaHMe U afipec MecTa HaxOXKAEeHMUsA KpPeaUTHON opraHn3aummn (KpeanuTHbIX OpraHM3aumi), B
KOTOpOI (KoTopbix) YnpaBasaoLllemy OTKPbIT (OTKPbITb) BaHKOBCKWUI cyeT (baHKOBCKWe cuyeTa) Ans
pacyeToB MO onepauuam, CBA3AHHbIM C AOBEpUTENbHbIM ynpassieHnem LieHHbiIMKM Bymaramm wu
JdeHexHbimn Cpeactsamm KaneHTa;

9.5.8.cBeaeHUa o bBpokepe (bpokepax) U (MAK) MHBIX NNLAX, KOTOPble COBEPLUAIOT MO MOPYYEHUID
YnpasasatoLero caesnkn, cBasaHHble ¢ ynpasaeHmem LleHHbimu bymaramum n [leHexkHbimu Cpeacresamm
KnuneHra;

9.5.9.mHpopmaumio no BMaam Bcex PacxonoB, MOHECEHHbIX YNpaBaaloWmm B CBA3M C OCYLLECTBAEHUEM
poseputenbHoro ynpasneHna no Adorosopy ¢ KnmeHtom B OT4yeTHOM nepuode M BO3MELLEHHbIX
(noaneskawmx Bo3meLLeHUIo) 3a cyeT AKTMBOB KMeHTa;

9.5.10.nHpopmaunio o BosHarpaxkgeHun, BbiNJa4YeHHOM (nogaexkawum Bbinaate) Ynpasastowemy 3a
OTyeTHbIN Nepuoa, C NpuBeLeHMEM pacyeTa ero pasmepa;

9.5.11.8 cnyyae ocyuwecteneHuna Ynpasaatowmm s OTyeTHOM nepuoge npas ronoca no LeHHbim bymaram
Knunenta Ynpasnatowmii ykasbieaet B OTyeTe, No Kaknm LeHHbIM Bymaram YnpasndAwowmin ronocosan Ha
obuem cobpaHum Bnagensues LieHHbIx Bymar ¢ ykasaHMem BbIGpaHHOrO UM BapuaHTa rosI0CoOBaHUs no
KaXX40My BONPOCY NOBECTKU AHSA.

Otuet HanpasnaeTca KnneHTy B cneaytowmx popmax (B 3aBUCMMOCTM OT TOFO, KaKOW CNOCOH HanpaBieHUn
OtueToB BblbepeT KnneHT B 3aaBneHUN 0 NnpucoegmHeHun K Jorosopy):

9.6.1.Ha BymMarKHOM HocuUTeNle B ABYX 3K3eMNJApax 3a NOAMNUCbID YNOJHOMOYEHHbIX MNpeacTaBuTenei
YnpasasaoLLero 1 3aBepeHHble nevyaTbto Ynpasasatowero. B aTom cnyyae OT4eT Ha BymaxkHOM HocuTene
HanpassAeTcA YNpaBaAoWMM Mo MoYTe MO agpecy, YKazaHHOMY B 3asiBNE€HMM O NMPUCOESUHEHUU K
Jorosopy.

9.6.2.8 3/IEKTPOHHOM BMAE NyTem HanpasieHusa OT4YeTa MO agpecy 3/EKTPOHHOM MNOYTbl, YKa3aHHOM
KnneHtom B 3asBneHuMM o npucoeauMHeHuu K [loroBopy (npepoctasnsetca ecau  KaumeHt
camocTonTeNbHO BbibepeT Takol cnocob HanpasneHus OT4eToB)

9.6.3.B 3/IeKTPOHHOM BUZe nyTem pasmelleHuna Otyeta ana Yupegutena ynpasneHus B8 KabuHete KnveHTa.

OTyeT B KayecTBe AOMNOJHUTENbHOrO cnocoba NpegocTaBieHma pasmellaetca Ynpasaatowmm B KabuHete
K/NIMeHTa gns Bcex YupeguTenei ynpasaeHus, B TOM Yncie ana Yupegutenen ynpasaeHumsn, BbibpaBLumnx B
3asBneHUn 0 NpucoeanHeHun K JloroBopy B KayecTBe cnocoba nonyvyeHus OTyeTa oTnpasky OTyeTa Ha
3NEKTPOHHYIO NouTy Yupeautena YnpasneHusa uam otnpasky Otyeta Ha BymarKHOM HocuTene Ha agpec
Yupeautena ynpasaeHus.

B cnyyae Bblbopa KnneHtTom B 3asABneHUM o npucoeamHeHumn cnocoba nosydeHua OTyeTa nytem
pa3melleHmns ero B KabuHete KaneHTa, KnMeHT 06a3yeTca camMoCTOATE/IbHO OTCAEXKMBATb pasmeLleHme
Ynpasnstowmm B KabuHeTe KnmeHTa OTyeToB M COOOLLEHMI YNPaBAAIOWEro, a TaKXKe HeceT PUCKK
Heb1aronpuATHbIX NOCAeACTBUIM, BbI3BaHHbIX OTCYyTCTBMEM Yy KaneHTa OKymeHToB, MHPOpMaLMK U T.1.,
pa3mMeLLeHHbIX Ynpasasaowmm B KabuHeTe KaneHTa.



9.8.

9.9.

9.10.

9.11.

9.12.

9.13.

9.14.

9.15.

9.16.
9.17.

OTyert, npegocTtaBasiemblit KAMEHTY B 9N1eKTPOHHOM BUAE MYyTEM €ro HanpaB/AeHUA No 3/IEKTPOHHOM noYTe
n OTt4eT, npepoctaBnfsemblt KnnmeHty nytem pasmeweHma B KabuHeTe KAWeHTa, noAnucbiBaeTcs
Ynpasaawowmm nytem npocraBaeHna Homepa [lorosopa, KOTOpbIi No coralleHunto ¢ KnmeHTom siensieTca
WHAEKCOM W MPUPABHMUBAETCA K MOAMWUCU COTPYAHMKA YNpPaBAAlOLWEro, OTBETCTBEHHOrO 33 BeAeHMe
BHYTpPeHHero y4yeTa. OT4YeT, HanpPaB/IEHHbIN MO 3/IEKTPOHHOM NOYTE, CYUTAETCA NPeACcTaBAeHHbIM KaneHTy
C MOMEHTA €ro HanpaB/eHMA YNpPaBAAWMM MO 3/EKTPOHHOM MoYTe, YKasaHHON B 3asBAeHUN O
npUcoegMHEHNN K AOTOBOPY 40BEPUTENIBHOIO YNpPaBAeHHUA.

KnunenTsbl, BbiIGpaBLUME B KaYecTBe NpeanoytTuTesibHoro cnocoba nonyyeHmns OTyeTta pasmelteHune OtyeTa
B KabuHeTe KAMEHTa UAM NyTem OTNPABKM Ha afpec 3/1EKTPOHHOWM MOYTbl, YKa3aHHbIA B 3asBAEHUN O
npucoegmMHeHUN K AOrOBOPY AOBEPUTENIbHOIO ynpaBieHusi, Bnpase notpebosBaTb OT Ynpasastowero
npepocrasneHme OTyeTa Ha BymaxKHOM HocuTene B MOpAAKe, yCTaHOBAeHHOM [oroBopom, nyTem
Hanpae/ieHWNA B agpec YNpaBAAoLWEro NMCbMEHHOro 3anpoca, COCTaBNeHHOro no gopme MpuaoxeHus
Nel0 k Jorosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTesne NpenocTaBnAeTca KAMeHTy B CpoOK, He
npesbiwatowmin 10 (Jecatn) Paboumx gHel co AHA NOAyYeHMA COOTBETCTBYIOLWLENO 3anpoca.
HanpasneHune OTyeTa Unm MHom nHGopmaumm oT YNpaBaatoLwero no 3/1eKTPOHHOM NoYTe ocyLLecTBaseTca
Ynpasnawowym Npu YyCIOBMM  MUCbMEHHOro cornacua  KnveHtTa Ha HanpasneHne OTyeToB
BblLLI€YKa3aHHbIM crocobom.

KNneHT HeceT OTBETCTBEHHOCTb 32 KOPPEKTHOCTb YKa3aHWA agpeca 3/1eKTPOHHOM MoYTbl, Ha KOTOPbIN
Ynpasasawowmin HanpasaseT OTyeTol Ynpasastowero. KAMeHT NoaTBEPKAAET CBOO 0CBEAOMIEHHOCTb O
TOM, YTO HanpasneHne OTYETOB MAN MHOM MHOPMALMM OT YNPaBAAIOLLErO NO 3/1EKTPOHHON NOYTe HeceT
PUCK WX HEMOJIYYEHUS, NONYYEHUA UM HAMNPABAEHUA HEYNONHOMOYEHHBIMU JNLAMMU, @ TaKKe PUCK
WCKaXKeHUA cogepiKallenca B HUX MHGopmaLmu.

YnpaBadwwWmMii - He npoBepAeT NPUHAANEKHOCTb aApeca 3NeKTPOHHOM MouYTbl, YKa3blBaeMOro
Yypeautenem ynpasfiieHUs Npu nNpeaocTaBieHUn OOKYMEHTOB (CBeAeHUI) ona 3aknoveHus [orosopa
(npucoeanHenus k Jorosopy). B cnyyae yKasaHua Yupeautenem ynpasieHUA agpeca 3/1eKTPOHHOM
NnoYTbl TPETLEFO /INLA, B TOM YMC/Ie COTPYAHMKA areHTa YNpaBAsatoLWwero, Yepes KOTOPOro OCyLLecTBAAETCS
odopmnenHue (3aknodeHune) Jlorosopa, YupeamTenb ynpasaeHma noHMmaeT, Yto OTyeTbl YnpasasaolLero
B pamkax [loroBopa byayT HanpaBaaTbcsA YNpasasowmm no agpecy 3N1eKTPOHHOW MouyTbl, yKazaHHOMY
YupeguTenem ynpasneHus B pamKax 3aK/104eHUs, UICNOMIHEHUA U pacTopXKeHus [loroBopa, n 6epert Ha
cebs Bce pUCKU, CBA3AHHbIE C HenoslydeHnem OTYeTOB YNPaBAAKOLLIEro Y 11LA, aApec SNEKTPOHHOMN NOYTbI
KOTOPOro ykKasaH YupeguTenem ynpasfieHusa, M MNonHoTa (40CTOBEPHOCTb) KOTOPbIX YAOCTOBepeHa
CcobCTBEHHOPYYHOM Nognuckbio YupeauTens ynpasneHua. Jlloboe obpalleHne, KOTOPOe B Aa/ibHelLwem
byaeT HanpasneHo YupeauTtenem ynpaeneHus Ynpasnsiouwemy, 6yaeTr pacCMOTPEHO MM TOJIbKO Mpwu
YC/IOBUM, €CIN agpec 3NEKTPOHHOWM NoYTbl, C KOTOPOro HanpaB/aeHo obpalleHne, COOTBETCTBYET agpecy
3/IEKTPOHHOM NOYTbI, YKa3aHHOMY B MpPenoCTaBAeHHbIX YupeauTenem ynpasaeHMA AaHHbIX. YKasaHue
Yupeautenem ynpaBneHMa AaHHbIX agpeca 3N1eKTPOHHOM MOoYTbl MHOFO NMUA, B LeAAX NpumeHeHua
[orosopa, byaeT o3HauyaTb A1a YNpasasalowWero, YTo yKasaHHOE AULO YNOJIHOMOYEHO YupeauTesnem
yrnpaBaeHUa Ha MOoJy4yeHMe OT ero MMEeHW BcCex AO0KYMEHTOB (MHpopmaumm) oT Ynpasnatowero B
OTHOLWeEeHMM [JoroBopa, HanpaBaseMbIX MM COF/TAaCHO ycnoBmaAM [loroBopa no agpecy 31eKTPOHHON NoYTbI
1 Yupegutenb ynpaBaeHua aaet Ynpasastowemy cBoe 6e3yc/sioBHOe cornacue Ha nepenady OKYMEHTOB
(MHdOopMaLMK), B TOM YMC/ie NepCcoHabHbIX AaHHbIX YupeauTena ynpasiaeHus, yKasaHHOMY nLy.
YNpaBAawLWnMin He HeceT OTBETCTBEHHOCTM 3a UCKarKeHue MHbopmaunmn, cogepalwenca B Otyete nam
MHOW MHbOpMaLMKM OT YNpaBasAIoLLEro, KOTOPOe BO3HUK/IO BC/AEACTBME Nepesayn ee no 31eKTPOHHOM
noure.

HeobxogMmocTb HanpaBaeHUAa UAN He HanpaBaeHus MHGOPMALMKM OT YNPaBAAIOLWLEro No 3N1EKTPOHHON
noyte onpegensercs YnpasastowmMm Nno CBOeMy YCMOTPEHMIO, 33 UCK/IOYEHNEM C/lydaeB 0653aTeNIbHOro
npefoctasneHns OTYeTOB, a TaKKe C/ydYaeB, MNpedycMOTpPeHHbiXx [orosopom U (uan)
3aKoHOAATENbCTBOM.

Ynpasnawowmn Hanpasndet KaneHTy OTyeTbl U UHYHO MHGOPMaLMIO MO agpecy 3NeKTPOHHON MOouThI
KnueHTa, ykazaHHOMY B 3aB€HMMN O NPUCOEANHEHUN K AOFOBOPY A0BEPUTE/IBHOIO YNPaBAEHUA.
KnuneHT 0653aH yBegoMUTb YNpaBaatoLlero o6 UsmeHeHMn agpeca 3/1eKTPOHHOM NouTbl KnneHTa.

B cnyyae HanpasneHua OtyeTa uanm mHoro CooblueHMA MO agpecy 3/NeKTPOHHOM noutbl KnuelTa,
YyKa3aHHOMY B 3aABAEHUM O NPUCOEAMHEHNM K AOTOBOPY AOBEPUTENBHOrO YNpaBaeHusa, Ynpasaatowmm
He HeceT KaKoW-n11Mbo OTBETCTBEHHOCTHU, ecin Takoi OT4yeT unm nHoe CoobuieHne He ByaeT A0CTaB/EHO,
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nmbo ecnn copeprkaHne CooblieHMA, B TOM UYMCNe COAEpPrKallanacid B HeM KOoHpUAeHUManbHas
nHpopmauma, byaeT UCKaXKeHa AN CTAHET U3BECTHA TPETbUM NNLLIAM.

Mpn HEBO3MOXKHOCTU OTnpaBkn OTyeTa MAM MHoro CoobuieHns cnocobom, yKasaHHbIM KnveHTom B
3aABNEHUN O NPUCOEANHEHUM K AOFOBOPY AOBEPUTENLHOIO YyNpaBaeHUs, YNpasBasaowWwmii OCTaBAAET 3a
coboit npaso otnpaBkm Otyeta ManM MHoro CoobuieHma NobbIM U3 cneaylowmx cnocoboB: ANYHO, Mo
3/IEKTPOHHOM NOYTe, NOYTOBOM CBA3bIO, MyTEM pa3melleHuna B KabmuHeTe KaneHTa.

OT4eT cumTaeTca npeacTaBieHHbIM YApasaaowmm YupeanTtenio ynpasaeHus:

9.19.1. Npu HanpaBAeHUN HA aApPEC 3NEKTPOHHOM NOYTbI, YKasaHHbIN Yupeantenem ynpasieHua B 3adBAEeHUN

O npucoeguHeHnMnM - C MOMEHTA €ero HamnpasaeHuA yﬂpaBJ’IﬂI-OLLI,VIM Ha ajgpec 3ﬂeKTp0HHOﬁ noYyThl,
YKa3aHHbIl7I quep,MTeneM ynpaBaeHnAa B 3aaBneHnn o npuncoeanHeHnN;

9.19.2. Npu pasmelteHnn gns Yupeautens ynpasneHus B KabuHeTe KAMEHTA — C MOMEHTa ero pasmeLl,eHus

Ynpasastowmm ans Yupegutens ynpasneHus 8 KabuHerte KANeHTa;

9.19.3. MNpu oTnpaBKe Ha ByMarKHOM HOCUTENE MOYTOBbIM OTNpPABAEHUEM Ha agpec YupeauTens ynpasaeHus,
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yKasaHHbIN B JJoroBope - € gaTbl NOAyYeHUA Yupeanutenem ynpaBneHnsa COOTBETCTBYHOLLENO NOYTOBOrO
oTnpasneHna. Ecam B MOMEHT [OCTaBKM COOTBETCTBYIOLWLErO MOYTOBOrO OTNpasieHusa Yupeautenb
ynpaBneHMAa He HaxoguTca No aapecy Yupeautena ynpasneHua, ykasaHHomy B [lorosBope waun He
ABNAETCA B MNOYTOBOE OTAE/IeHME, COOTBETCTBYIOLLEE MOYTOBOE OTNpaBaeHuMe OyaeT cuyMTaTbes
noJlydeHHbIM Yupeautenem ynpasneHuna B AaTy, YKa3aHHYIO B yBeAOMIEHUU O BPyYEHUN, COAEpKaLLem
OTMETKY O HEeBO3MOMHOCTM Bpy4YEHWA COOTBETCTBYIOLLErOo MOYTOBOrO OTMNpPaB/AeHUA, UAWM B AaTy,
YKa3aHHyl0 Ha wWTemnene nNOYTOBOro OTAeneHUA YdpeauTena ynpasneHua, O BO3BpaTte
COOTBETCTBYIOLLErO NOYTOBOrO OTNPAaBAEHMA 33 UCTEYEHUEM CPOKa ero xpaHeHus. B cnyyae HanpaBneHua
Otueta n/vnn CoobuieHuns Ynpasnawowero nocpeacrsom Moutbl Poccun noartsep>KaeHUEM O0CTaBKU
COOTBETCTBYHOLLENO MOYTOBOIO OTMNPABAEHUSA MOXKET ABAATLCA pacneyaTka ¢ odmuUnanbHOro caita Moytsl
Poccun B MHPOPMaALMOHHO-TEIEKOMMYHUKALMOHHON ceTn UHTepHeT. YupeauTenb ynpasaeHns Hecet
pUCK nocneactenin HenoaydeHuna Otyeta u/mamn CoobuieHna Ynpasastolero, NoCTynMBLIKX NO agpecy
Yupeaoutena ynpasneHua, ykasaHHomy B [lorosope, B TOM 4uc/ae B Cjaydae OTCyTCTBMA Yypegutens
ynpasneHua no gaHHoMy agpecy.

YnpaBnawoWmMini He HeceT OTBETCTBEHHOCTM 3a NOCNEACTBUA, BO3HUKLIME B pes3ynbTaTte TOro, 4To
Yupeautenb ynpaB/iieHNa He O3HAaKOMMUACA WAM HECBOEBPEMEHHO O3Hakomwsca ¢ Otyetamu u/mnm
CoobLLeHNAMM YNpaBAAoLWEro, HanpaBaeHHbIMM eMy Nt06bIM M3 cnocoboB, YKa3aHHbIX B NyHKTe 9.6
Jorosopa.

OTyeTbl cumTaloTCcA NPUHATBIMM KnneHTOM, a oTpakeHHble B OTyeTax pesynbTaTbl AOBEPUTENbHOrO
ynpasneHua AKTMUBaMM — COrNacoBaHHbIMU KiMeHTOM B TOM ciiydae, ecam B TedeHue 5 (Matn) Pabounx
OHeRn, cneayloLWmx 3a AHem noayvyeHma KnmeHtom cooTtseTcTBytowero OTyeTa, YNpasaatowmii He noay4mn
oT KnneHTa B NMCbMeHHOW Gopme MOTUBMPOBAHHbIE 3amedyaHua W/unm BospaxkeHus KauveHTa no
npeacrasneHHomy OTueTy.

Mpy HanMuMmM 3ameydaHnii u/mnm sBospaxeHuit no OTyeTy KnneHT B TedeHue 5 (MaTn) pabounx aHen nocne
nonyyeHma OTyeTa 06s3aH COOBWMTb O HUX Ynpaeastowemy nyTem HanpasBneHuA Ynpasastowemy
MOTUBMPOBAHHbBIX 3ame4yaHuin u/Manm BO3paXKeHWU B nNUCbMeHHON ¢opme. CTOpOHbI 06A3aHbI
npeanpuMHATL BCe HEOOXOAMMblE AENCTBUA ANA Pa3peLleHnna BO3HUKLLMX NPOTMBOpEeYMiA. Bce cnopbl u
pasHornacuaA AOIKHbI, MO BO3MOXHOCTH, pelaTbca NnyTem neperosopos mexay CtopoHamu. B chyyae He
OOCTUXKEHMA cornacua cnopsbl, cBA3aHHble ¢ OT4ETOM, NoAnexaT PACCMOTPEHMIO U paspeLleHuio B
nopsaake, ykasaHHom B nyHKTe 17.3 lorosopa.

B cnyyae nonyyeHus OtyeTa Ha BymarkKHOM HocuTene KAMeHT AoNOAHUTENbHO 06A3aH Npu OTCYTCTBUM
BO3paKeHWU yTBepamnTb (nognucaTb) OTyeT U B TeyeHue 5 (MaTn) Paboumnx aHeit c aaTbl nonyyeHma OTyeTa
nepegaTtb 0OAMH NOAMNMCAHHBIN CO CBOENM CTOPOHbI 3K3emnaap OTyeTa YnpasasatoLwemy.

OTcyTCTBME NMUCbMEHHbBIX BO3pakeHul KnneHTa no OtuyeTy B TeyeHue 5 (natu) Pabounx aHen c gatbl
nony4vyeHma OTYeTa, a TakK)Ke He HanpasaeHne KAMeHToM NoAnMCaHHOIO CO CBOEM CTOPOHbI 3K3emnasapa
OTyeTa nNpw ero HanpasAeHUN HA ByMaXKHOM HOcuTesle, 03HaYaeT 040bpeHne OTyeTa KNMeHTOM, a TaKkKe
cornacue KnueHta ¢ pesynbtataMmu ynpasneHnsa AKTMBaMM, KOTOPbIe HaLlu oTpaxkeHue B OTyeTe.

Mo nucbmeHHOmy 3anpocy KnueHTa, coctaBneHHomy no ¢opme MMpunoxkeHns NelO0 k [dorosopy,
Ynpasnstowmin 06s3aH B CPOK, He npesblwatowmin 10 (Jecatn) Pabounx gHew ¢ gatbl NOAYyYEeHUS 3aMpoca,
npepoctasutb Knnenty OTYeT Ha AaTy, YKa3aHHYO B 3anpoce, a €CAu Takasa AaTa He yKasaHa - Ha aaty
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nonyyeHua 3anpoca Ynpasaawowum. OTyeT npegoctasnserca KaveHTy B ¢opme, yKasaHHoOW B
NUCbMEHHOM 3anpoce, B NopsaaKe, NpeaycMoTpeHHOM NyHKTom 9.6 Jorosopa.

Mo npocbbe KnueHTta Ynpasnsatowmin npegocrasnset KAMeHTy B CPOKM U B NOPSAAKE, COracoBaHHble C
KAneHTom, aHanMTUYECKME MaTepuanbl B TEKCTOBOW U rpadmyeckon ¢opme B OTHOLIEHMM COCTOAHMA
AKTMBOB KnueHTa, COCTOAHWA M MEPCNEKTUB PbIHKA UEHHbIX Bymar M GUMHAHCOBbLIX MHCTPYMEHTOB.
YKa3aHHble MaTepuanbl ABAAKOTCA CNPaBOYHbIMM M HE MOFYT paccMaTpmBaTbCA B KavectBe OT4yeTa, a
TaKXe He MoryT BbITb MCMO/Ib30BaHbI B LLENAX BYyXraaTepcKoro n HaJaorosoro yyeTta.

10. BO3HATPAXAEHUE YMPABIAIOLWETO N BO3SMELLEHUE PACXOA0B

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

10.8.

10.9.

YnpaBaawwmin umeeT npaBo Ha BosHarpaxaeHue, npeaycMmoTpeHHoe [OroBopom, a TaKKe Ha
BO3MelleHMe Heobxoanmsbix PacxogoB. Bbinnata cymm, yKasaHHbIX BosHarpaxaeHuin u (unun) Pacxoaos
NPOU3BOAMUTCA NYTEM UX YAEPHKAHMA YNPABNAOLWMM M3 HAXOAALLMXCA B yNpaBieHUN AKTUBOB.
YpepraHue BosHarpaxkgeHua 3a YnpasneHue m BosHarpaxkgeHua 3a Mpupoct MNoptdena nposoantca
OAMH pas B TeyeHue MNepunoga ana pacyeta BosHarparkaeHus 3a YnpasneHue Moptoenem nnbo Meproaa
Ana pacyeTta BosHarpaxaeHus 3a Mpupoct Noptdens He nosgHee 20 (OBaauatv) Paboumnx aHel ¢ Aatbl
OKOHuaHusa MNepunoga ana pacyeta BosHarpaxkgeHus 3a YnpasneHue MNopTtdenem nmbo MNepuoga ans
pacuyeTta BosHarpaxaeHusa 3a [Mpupoct MopTdens cCOOTBETCTBEHHO, €C/M WMHOE HEe YCTAaHOBNEHO B
3asaBneHuun o Bbibope MHBECTULIMOHHOM CTpaTernu.

BosHarpaxaeHue 3a YnpasneHue Moptdenem paccunTbiBAETCA M BbIMNAYMBAETCA B COOTBETCTBUM CO
CTaBKOM, yKa3aHHOM B 3aABneHUN o Bbibope MIHBECTUUMOHHOM cTpaTermm. CTaBka BosHarpaxkaeHua 3a
YnpasneHue MNoptdenem ykasbiBaeTcs B 3asaB/eHUM O Bbibope NHBECTULMOHHOM CTPpaTernmn B NPOLLEHTax
rof0BbIX U paccymTbiBaeTca oT CTOMMOCTM YMCTbIX AKTUBOB, ECIM MHOE He YKa3aHo B 3asBaeHnn o Bbibope
MHBeCTUUMOHHOM cTpaterMn. Ona uenen pacyeta BosHarpaxaeHus 3a YnpasneHue [Moptdenem
ncnonbayetca GpakTUYECKoe KOIMYECTBO KaneHZapHbIX AHEN B roay.

BosHarpaxaeHne 3a [Mpupoct [Moptdens  paccynTbiBaeTcA  NyTEM  YMHOMKEHMA  CYMMbI
CkoppeKkTupoBaHHoro MpupocTa MNopTdens Ha NPOLEHTHYIO CTaBKy, YKasaHHYo B 3aABeHMN O Bbibope
NHBECTULMOHHON CTpaTernm, ecim MHOE He YKa3aHo B 3aABAeHUM 0 BbiIbope MHBECTULMOHHOW CTpaTernu.
Mpun 3TOM U3 NONY4EHHOM cyMmMbl BosHarpaxaeHus 3a Mpupoct MopTtdena BbIMMTAaETCA CYMMa BCEX paHee
yAeprKaHHbIX BosHarpaxaeHuin 3a Mpupoct MopTdens, HaunmHaa ¢ basoson aaTbl. ECAM paccumMTaHHan
cymma BosHarpaxgeHua 3a [pupoct [MopTtdena asnsetca (C maTemaTUYECKOM TOYKM 3peHusn)
oTpMUATENBHOW BEIMUYNHOM UM paBHa HytO, Bo3HarpaxaeHue 3a Mpupoct Moptdena He HauncnaeTca u
He ynna4ymBaeTcs.

[ata noctynneHna AKTMBOB B A0BepuUTENbHOE YMpaB/JeHWEe, a TaKKe AaTa BO3BpaTa AKTMBOB U3
OOBEPUTE/NIBHOFO  YNpaB/ieHWsA  BKAKOYAOTCA B Nepuoad, 3a KOTOpbIM MNpPOM3BOAMTCA  pacyeT
BosHarpaxgeHua Ynpasnatowero.

Ona uenen pacyeta BosHarpaxkaeHua 3a lpupocT MopTdens YnpaBaaowmMin MOXKeT ycTaHaBAMBaATb
CraBKy ba3oBoW 40X04HOCTM, KOTOPas yKa3biBaeTcs B 3asBAEHUMN O Bbibope MHBECTULMOHHOW CTpaTeruu.
UcKkntounTenbHo ans uenen BHyTPEHHEro yyeta YNpasaatowWwmin Bnpase paccymTbiBaTb Bo3HarparkgeHue
3a YnpasneHue u BosHarpaxaeHue 3a MNpupocT NopTtdena exxeqHeBHO.

Echv no mHuumatmee KnmeHTa npoucxoguT MnosHbid Bo3BpaT KaumeHTy ero AKTMBOB B nepuwos Ao
ucredenunn 30 (TpuauaTn) KaneHOapHbIX AHEN C AaTbl NepBoi nepedaum KnneHtom Ynpasaswowemy
AKTUBOB, YNpaBisfloWMA BrpaBe He yAeprkmBaTb BosHarpaxaeHue 3a Ynpasnenue [Moptdenem u
BosHarpaxkaeHue 3a [Mpupoct MopTdena. Mpu 3TOM TeyeHWe BblEYKA3aHHOIO CPOKa fABASETCH
HenpepbIiBHbIM WM HayMHaeTCcs B AeHb MnepBoi nepefaym KnveHTom Ynpasaatowemy AKTUBOB U
3aKaHuyuMBaeTca Yepes 30 (TpuaLaTth) KaneHaapHbIX AHEN.

YnpaBaawLWmii BNpaBe YyCTaHOBUTb pasmep A0MNOJIHUTENbHOTO BO3HArpaxAeHMaA 3a 4OCPOYHbIN BO3BPaAT
AKTMBOB, KOTOPOE MOMEeT B3MMATbCA B Cay4ae (i) LOoCpoYHOro pactoprkeHua [orosopa No MHULMATUBE
KnneHTa, 3a UCKAOYEHMEM C/ydaes, NpeayCMOTPeHHbIX [loroBopom, nnbo (ii) BbiBoga AKTUMBOB U3
O0BEPUTENIbHOIO YNpaB/ieHUA B TeYeHue CpoKa MIHBECTMLMOHHOIO ropu3oHTa, ecan MHBECTULMOHHAA
Aeknapauusa CTaHAaPTHOM MHBECTULIMOHHOM CTpaTerMm CoAepKUT ycnosma ob oTcyTcTeum npasa KaneHTa
Ha BbIBOA, AKTMBOB B TeYeHWe cpoKa MHBECTULMOHHOro ropusoHTa, u/man (iii) nsmeHeHna KnneHtom
MNHBECTULUMOHHOM CTpaTerMnm B TeyeHMe cpoKa MHBECTMLMOHHOrO ropu3oHTa, ecnm MHBeCTUUMOHHanA
Aeknapauusa CTaHOapTHOW MHBECTULMOHHOM COAEpPXUT ycnoBue 06 OTCyTcTBUWM npaBa KiveHTa Ha
n3meHeHne MHBECTUUMOHHOM cTpaTerMm B TevyeHWe cpoKa VIHBECTULMOHHOIO ropusoHTa. Ycnosua U



pasmep TaKoOro [AOMNONAHUTENbHOTO BO3HArpakAeHua onpeaensetcas B 3asBAeHMM O Bblbope
NHBECTULUMOHHOM cTpaTernn B npoueHtTax ot CTOMMOCTM YMCTbIX AKTUBOB, BO3BpaLLaemMbix KAneHTy, Ha
0aTy UX BO3BpaTa.

10.10.YaeprkaHme OONONAHUTENbHOIO BO3HarpaXaeHuAa npoussoauTcAa YNpasaAlowym B MOMEHT BO3BpaTa
(mnonHoro nnu yacTMyHoro) KnmeHty AKTMBOB M3 AOBEPUTENILHOIO YNpaBAEHuUs.

10.11.Mpwn npekpaweHnn [orosopa A0 uctedeHmna ovepegHoro lepmnoga ana pacyeta BosHarpaxgeHua 3a
YnpasneHue [Moptpenem nmbo MNepuoga pna pacyeta BosHarpaxkgeHua 3a lMpupoct Moptdensa
CtonmocTb umcTbix AKTMBOB U CKOppeKTUpoBaHHbIN MpupocT MopTdens ans pacyeTta BosHarparkgeHus
3a YnpasneHnue MMopTdenem u BosHarpaxkaeHua 3a [pupoct MopTdens onpenenArdTcA Ha aarty
npeKkpaweHma orosopa.

10.12.Boinnata KnueHTOM Bo3HarpaxkgeHua Ynpasnawowemy npousBogMTCA MWCKAIOYUTENIbHO B Bantote
Poccuinckoit Pepepaunn. Mpu aTom pacyeT BosHarparkaeHus ocyuiectsaseTca B BantoTe cyeTa Ha
OTtyeTHylO AaTy, U gns uenen BbinaaTbl BosHarparkaeHus Ynpasasiowmin nponssoant KoHeepTauuto
cymmbl BosHarpaskgeHus, BbipayKeHHyto B BantoTe cueta, B BantoTy Poccuiickoinnt ®egepaumm no Kypcy
py6nsa Poccuiickon degepaumm K Bantote cyeta, yctaHoBAeHHOMY LleHTpanbHbiM 6aHKOM PoccuiicKoi
depepaunn (baHkom Poccun) Ha OTueTHyto Aary.

10.13.Ynnata BosHarpaxkgeHus YnpaBaaloOWEro, a TaKXe BO3MelleHMe Heobxoaumblix Pacxogos
OCYLLUECTB/IAETCA OAHUM M3 CeAyloLWnMX CnocoboB: YNpasaatowmii camocToAaTesibHO 1 6e3 nonyyeHun
npegBapuTenbHoro cornacua KnveHTta msbimaeT u3 Moptdens fgeHeXKHble CpeacTsa B CYMMe, PaBHOM
3a40/KeHHOCTU KaueHTa nepeq Ynpasaawwmm no ynaate BosHarpaxkgeHua Ynpasaawowero um
BO3MelleHMI0 Heobxoammbix Pacxogos He nosgHee 20 ([ABaauaTtoro) Pabouyero AHA MO OKOHYaHWUK
Mepuopa ana pacyeta BosHarparkgeHua 3a YnpasneHue [Moptdenem nmbo Mepuopa ana pacyeta
BosHarpaxaeHus 3a Mpupoct Moptdenn; nmbo, B ciyyae oTcytctBus B MopTdenie cymmbl AEHEXKHbIX
cpeacts, Heobxoaumon anAa ynnatel BosHarparkgeHua u Bo3melleHuss Pacxogos, Ynpasasawowmi
camocToaTenbHO M 6e3 nosyyeHUs npeaBapuTenbHoro cornacua KnveHTta npogaeT ntobble AKTMBDI,
UMeIoLMEe HepeHeXHYo Gopmy, M camocToATeNbHO M3bimaeT M3 lopTdens peHexHble cpeacTsa B
CYMMe, PaBHOM 3a0/1}KeHHOCTN KnneHTa nepeq YNpasaatoWwmm.

10.14.Mpw npeKpaweHun Jorosopa BosHarpaxaeHne n cymma PacxoZoB yaep»KMBatoTCA M3 BO3BPALLAEMbIX
KnneHTy AKTMBOB.

10.15.Ecnmn cuyeta TpeTbux nuL, Ha onnaTy PacxogoB, BO3HUMKLIMX B Xo4e MUcMnofHeHMAa [orosopa, He byayTt
no/sly4eHbl YNpasaaoLWmMm 40 AaTbl NPeKpalleHna aencrena Jorosopa, YNpasastowmm MMeeT Npaso npu
nepenaye AKTMBOB KnneHTy He Npon3BoAnTb Nepenadvy AKTUBOB B pa3sMepe CyMMbl, Heobxoanmon ans
OanbHelwen onnatbl Npegnosiaraembix Pacxonos. Ecnv Pacxoabl OKaXKyTcs MeHee yaepXKaHHOMW CYMMbI,
Ynpasasawlwmin 06Aa3aH nepeuncanTb ocTaTok JeHekHbix CpeacTts Ha cueT KnneHTa B TedeHune 10 (OdecaTtu)
Pabounx gHel ¢ gatbl NoNy4eHus YNpasaaoLWmM COOTBETCTBYIOLLMX CYETOB TPeTbUX nuL,. Ecan Pacxoapl
OKaXyTca 6onee yaepraHHOM cymmbl, KnneHT 06A3aH BO3MECTUTb YNpaBAAoWEeMY HeaoCTaloLLyHo
cymmy B TedeHue 10 (Odecatn) Paboumx gHel ¢ AaTbl BbiCTaBAeHUA YNpaBasaowmm cyeta KameHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1. Ynpasnatowmii He HeceT OTBETCTBEHHOCTU nepes K1MeHTOM 33 HEMCNONIHEHWE UM 33 HEeHaa/lerxKallee
MUCNONHEHWe cBOMX 06f3aTenbCTB MO [JOroBopy, a TaKM¥e 3a BO3HMKHOBeEHME y KaveHTa yObITKOB B
pa3smepe peanbHoOro ywepba v (Mnun) B BUAE ynyLeHHOM BbIroAbl B CAyYasXx:
11.1.1.cHUXKeHnA CTOMMOCTU AKTUBOB, @ TaKXKe HECOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTUBOB KaneHTa ero
NHBECTULMOHHOMY NPOGUIID, B TOM YMUC/E BOSHUKLIMX B pe3yabTaTe HeBMaronpusaTHbIX M3MEHEHUM
KOHBIOHKTYPbl PbIHKA LLEHHbIX Oymar, SKOHOMWYECKOM CUTyauuK, CKNaAblBalOWENcs Ha pbiHKe, U
XapaKTepu3yemoi ypoBHEM Crpoca W NPeasoXKeHUA, PbIHOYHOM aKTUBHOCTLIO, LLeHamu, obbemamum
npoaax, ABUMMKEHWEM MPOLLEHTHbIX CTaBOK, Ba/NOTHOIO Kypca, AMBUMAEHAOB, a TaKXe AWHAMWKOW
Npoun3BoACTBa U NOTPEBAEHNA U UHBIMU OO BEKTUBHBLIMU GAKTOPAMM, KOTOPbIE BAMAIOT HA CUTYaLMIO,
CKNAAbIBAIOLLYOCA HA PbIHKE LLEHHbIX bymar;
11.1.2.8biIBoga KnneHTom BCex MAM YacTM AKTMBOB [0 OKOHYaHMA CPOKa AeicTteua [lorosopa u (Mnu) oo
NCTEYEHMA CPOKA pasmeLL,eHMA BAaHKOBCKOTO BKa4a (A4eno3unTa), B KOTOPbIM pa3melleHbl AKTUBbI;
11.1.3.aeicTBuA/6e3nelicTena  [oBepuTenbHOro ynpasasowero, o60CHOBaHHO No/arasBlIeroca Ha
NUCbMeHHble pacnopseHua KauveHTa W/wMam AOKYMeHTbl, npegocTaBiAeHHble KAMeHTOM, MAM Ha



OTCYTCTBME TAKOBbIX, @ TAK¥Ke HACTYNNeHMA NOCNenCTBUIA, CBA3AHHbIX C NpegocTasneHmem KnmeHtom
MHGOPMaLUM UNN OKYMEHTOB, HE COOTBETCTBYHOLLUX AENCTBUTENILHOCTY;

11.1.4.HencnonHeHmns amuTeHTom LleHHbIX Bymar cBonx 06sa3aTtenbcTB no noraweHuto LleHHbIx Bymar, no
BbIMNJiaTe NpUYMTalOLLMXCA No LileHHbIM Bymaram nepuoguyeckux naatexen u (Mam) MHbix 0653aTeNnbCTs
no LleHHbIM Bymaram uamM UCNONHEHUA YKa3aHHbIX 06A3aTeNbCTB C HApYLUEHMEM CPOKOB;

11.1.5.HeBbINONHEHNA KPeaUTHOW opraHM3aumnein 06a3aTensCcT8 Mo BO3BPATY MOJIHOM CYMMbl MKW YacTu
CYMMbl pa3MelLeHHOro y Hee GaHKOBCKOro BK/Maga (4enosuTa), a TakKe 0053aTenbCTB KpeauTHOM
OpraHM3auMmM No BbINAATE MPOLEHTOB 3a NOJb30BaHME CyMMOW BGaHKOBCKOro BK/Maga (genosuTa),
npeaycMOTPEHHbIX 4OroBOpPOM HaHKOBCKOrO BKIAA3;

11.1.6.4pyrux 4eMCTBUIA SMUTEHTA UM KPEAUTHOM OpraHn3aLmMm, B KOTOPOW pasmelleH 6aHKOBCKMI BKag,
(AenosuT), He NoAAAOLWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAOLWEro;

11.1.7.HencnonHeHna ceomx 06A3aTENbCTB KOHTPAreHTaMu YNpaBAAOWEro Mo cAefkam € AKTUBaMM,
Aenosutapmamu, 6aHKamu, KAMPUHIOBBIMM  OPraHM3auMAMM W APYTUMWU  TPETBUMWU  AULAMM,
ABNAIOWMMNCA CTOPOHAMM MPU COBEPLIEHUN TaKUX CAENOK WM Yy4yacTBYOWMMU B npouecce
NCNOIHEHUs 06A3aTeNbCTB CTOPOHAMM TaKUX CAENOK;

11.1.8.Hannuus cboes B paboTe 3N1eKTPOHHbIX CUCTEM CBA3MY;

11.1.9.n0cpoyHOro pacrtoprkeHua [oroBopa B CBA3W C HapylweHuem KanmeHTom cBoero 06s3aTenbCTBa,
npeaycMmoTpeHHoro nyHKtom 5.4.6 [lorosopa;

11.1.10.B03HMKHOBEHMA pPasHULbl Mexay 6anaHcoBol CTOMMOCTbIO AKTMBOB M CTOMMOCTbIO YMCTbIX
AKTMBOB Ha MOMEHT nepeaayn AKTUBOB B JOBEPUTE/IbHOE ynpaB/ieHne YNpaBaatowemy.

11.2. HunopHa n3 CTOpOH He HeceT OTBETCTBEHHOCTM 32 HEUCMNOJ/IHEHME UIN HEHaA/1eXKallee UCNOJIHEHME CBOUX
obasaTenbct8 No [JOoroBopy, €cin Takoe HEUCNOJAHEHWE WMAM HeHag/eKalee WCNOJIHEHME ABNAeTcA
cneactenem ob6CcToATEIbCTB HEMPEOAO/IMMOM CUJTbI.

11.3. MNopg obcTOATENBCTBAMM HENPEOAO/IMMOM CUNbI MOHUMAIOTCA TakMe 06CTOATENBCTBA, KOTOPbIE BO3HUKAN
nocne 3akaoveHunsa [loroBopa B pesysibTaTe HENpeABUAEHHbIX U HEOTBPATUMBbIX MPU AAHHBIX YCA0BUAX
cobbITUIM Ype3BbIYaNHOro XxapaKTepa. K nogobHbIM 06CTOATEIbCTBAM OTHOCATCSA TaKXKe AeNCTBUSA OPraHoB
rocyfapCcTBEHHOW BNACTU WM ynpaB/ieHWA, a Takke baHka Poccun, pgenatowpme HEBO3MOMKHbIM MHO
HECBOEBPEMEHHbIM  UcMoNHeHWe CTopoHamun cBoux 06fA3aTenbct8 nNo  [orosBopy, BK/OYas
HEBO3MOXHOCTb COBEPLUEHUA CAENOK C AKTUBAMM, a TaKKe NpeKpaLLeHne, NPUoCTaHOBNEHNE PaCYETHBIX,
TOProBbIX, KJAWPWHIOBbIX, AEN03MTapHbIX Onepauuin Aeno3uTapuaMK, OpraHM3aTopaMu TOProBAW,
6aHKaMn M ApyrumMmn NofobHbIMM KomnaHuAamM. CTOPOHa, OKa3aBLIAACA 3aTPOHYTOM AeACTBUMAMM
0bcTOATENLCTB HEMPEOAOAMMON CUNbI, 06A3yeTcA B TedeHue 5 (MATr) Paboumx gHel yBeAOMUTL 06 3TOM
apyryto CTOPOHy, a TakKe NpefocTasuTb Apyron CTopoHe NoATBEPKAAOLME JOKYMEHTI.

11.4. Ecnu xapaKtep 06CTOATENbCTB HENPEOAO/IMMON CUbI TAKOB, YTO OHU CYLLECTBEHHO NMH60 6eCcnoBOPOTHO
NpenAaATcTBYIOT AOCTUXKeHUo CTopoHamu uenelt Jorosopa wam mcnonHeHue noboit n3 CTopoH CBOMUX
obsa3atenbcTe No [loroBopy ocTaeTcs Ype3BblY4aMHO 3aTpyAHEHHbIM B TeyeHwe 6Gonee yem 3 (Tpex)
KafleHAapHbIX mecsaues, CTOPOHbI MPUHUMMAKOT COBMECTHOE pelleHue o byaywem [orosopa.

12. YBEAOMIJIEHUE O PUCKAX
12.1. daKtom nNOAMWCAHWA W HanpaBieHuA 3asaBNeHWEe O MNPUCOEAUHEHUU K AO0r0BOPY AOBEPUTENBHOTO
ynpasneHua KnMeHT NoATBEPKAAET U COrNAaLIAeTCs, YTo

12.1.1.KnneHT o3Hakomunca ¢ cogepxaHnem depepanbHOro 3akoHa «O 3awmrTe nMpaB M 3aKOHHBIX
WHTEPeCcoB MHBECTOPOB HA PblHKE LieHHbIx 6ymar» oT 05 mapTta 1999 roga Ne 46-d3, B Tom yncae ¢
rapaHTUAMM, YCTaHOBJIEHHbIMM AAHHbBIM 3aKOHOM.

12.1.2. KnveHT noaTBepXaaeT CBOO OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, a TaK¥XKe cornacue ¢ Tem, 4Yto
WHBECTMPOBAHNE AeHeXKHbIX cpeacTB B LleHHble bymarn n npoussogHble GUHAHCOBLIE MHCTPYMEHTDI
CBA3AHO C BbICOKOWN CTEMeHbD KOMMEPYECKOro U GUHAHCOBOrO PUCKA, KOTOPbIN MOXET NpUBECTU K
BO3HMKHOBEHMUIO y KnneHTa ybbITKOB;

12.1.3.KnuneHT o03Hakomuca ¢ leknapaumeri (ysegomaeHMem) 0 puckax, npuseaeHHon B MpuaoxkeHmn No9
K [loroBopy, a Take BblpaxKaeT cornacme HeCTU BCe PUCKMK, YKa3aHHbIe B MNpunoxkeHnn Ne9 k [lorosopy.
MoanucaHue KnneHtom 3anaBneHMA o npucoeanHeHnn K Jorosopy byaer o3HayaTb GaKT NMCbMEHHOIO
yBeaomneHua Ynpasnaowmm KaneHTa O pUCKax OCYLLEeCTBAeHMA AeATe/bHOCTM MO YNpas/ieHUIo
LEeHHbIMKW Bymaramm Ha pblHKE LLeHHbIX Bymar.



13. OBPABOTKA NEPCOHANbHbIX AAHHbIX KIMEHTA

13.1.

13.2.

13.3.

13.4.

dakTomM noanucaHMA U HanpasaeHua Ynpasnsaowemy 3assneHna KAMeHT BblparkaeT M AAET C Lenbto
OCYLLECTB/IEHMA oOMepauuii B pamKax [eATeNbHOCTM [0BEPUTENbHOTO YMNPABAEHUA WMYLLECTBOM,
nepefaHHbiM KAneHTOM, 3aKAOMEHMA U UCNOAHEHWUA [loroBopa, NoayvyeHua ycayr YnpasnsawooLero, a
TaK»Ke UCnosiHeHns GYHKLMIA HAaJI0rOBOro areHTa, Ynpasastowemy (aanee umeHyemomy Kak «Onepartop»)
cBOe corsiacMe Ha obpaboTky, T.e. coBeplleHne NbbiXx AeUCTBUM, B T.4. NPeayCMOTPEHHbIX N. 3 cT. 3
depepanbHOro 3akoHa ot 27.07.2006 Ne 152-d3 «O nepcoHasibHbIX AaHHbIX» (fanee — «3akoH 152-d3»),
C MCNO/Mb30BaHMEM CPeACTB AaBTOMATM3auUMW MM 6e3 MCMONb30BAHWMA TaKMX CPeacTs, BCEX CBOMX
NepCcoHaNbHbIX AAHHbIX (BKAOYasA, HO HEe OrpPaHUYMBanACb, GaMUANA, UMA, OTYECTBO (MPU HanMuuK); roa,
mecAl, AaTa POMKAEHWA; MacnopTHble AaHHble WMAM AaHHble MHOTO AOKYMEHTa, YA0CTOBEpPALWEro
NmyHocTb; MHH (Npyu Hanuumm); agpec 3NeKTPOHHOM MOYTbl; FPaXKAAHCTBO; MECTO KWUTE/NbCTBA
(peructpaumm); mecto npebbiBaHUA; MOYTOBLIM aapec; TenepoH/dakc; cBegeHUs O CemMelHOM
NONOXKEHUU; MeCTO PaboTbl U AOMKHOCTb; BAHKOBCKME PEKBM3UTLI, AaHHblE 06 OTKPbLITbIX KNMeHTy cueTax
1 06 umywectee KnmneHTa, onepaumax ¢ STUM MMYLLECTBOM, AaHHbIX KnneHTa, cogepalmxca B popme
W9, cBefeHUn 0 AOKYMEHTe, MOATBEP)KAAMOLWEM NPAaBO WMHOCTPAHHOIO FpaXkAaHWHA wan anua b6es
rpaxgaHcTea Ha npebbiBaHWe (NpoxuesaHue) B Poccninckon Pegepaumn u Hble NEPCOHANbHbIE AaHHble
Ha BYMaKHbIX M 3NEKTPOHHbIX HOCUTENAX, KOoTopble ByayT npepoctasneHbl KnmeHtom Onepatopy gna
OKasaHwuA ycnyr Ha ocHoBaHMM [JoroeBopa, MH0 CTABLUMX eMY M3BECTHbIMM B MOPALKE, HE HapyLlaloWem
TpeboBaHMA 3aKOHOAATE/NbCTBA, B TOM 4MUC/Ae TakKe pgaet cornacue Onepatopy Ha 06paboTKy,
npenocTaB/eHme, Noay4yeHne, nepegayvy M CoBepLUEHME UHbIX AENCTBUI C NePCOHaIbHbIMU AAHHbBIMM,
nHbopmaument, ceegeHuamm o6 onepaumax, B TOM uucne ¢UHAHCOBOrO XxapakTtepa, KaueHTa,
coseplueHHbIX KnneHtom n/mnm Onepatopom B oTHOLWEHUN KnneHta n/mam ero JeHexHbix Cpeacrs,
LeHHbIX Bymar 1 nHbIX AKTUBOB, M MHOM MHPOPMaLMK, TakKe KNMeHT faeT cornacme Ha TPaHCrpaHUYHYyHo
nepegady ero nepcoHanbHbIX LAHHbLIX BbIWECTOAWMM AEn03MTapuaM, MHOCTPAHHLIM HanoroBbiM
opraHam W areHTam, 6aHKam C LEeNblo OTKPbITUA PacyeTHOro cyeta, OpoKepam Ana OTKpbITUA
cneuynanbHoro 6poKepcKoro cyeTa, bMpPrKam, HaOroBbIM OpPraHam, OpraHam rocyapCTBEHHOTO KOHTPOA
M HaA30pa, a TaKKe B C/ly4asAX, YCTaHOBAEHHbIX HOPMATUBHbIMM NMPABOBbIMM aKTaMM FOCY[aPCTBEHHbIX
OpraHoB 1 3aKOHOAATENIbCTBOM, KpOMe Toro, KAneHT aaeT cornacue Ha nonyvyeHue coobLLeHMI U 3BOHKOB
Ha HOMep yKasaHHoro KnneHTtom TenedoHa, M nepefadvy Kak NepcoHaNbHbIX AaHHbIX KnveHTa, Tak u
AaHHoro cornacva cneayowmm nvuam: MAO  «MpomcesasbbaHky (OMPH 1027739019142), 00O
«AnOuaxkutan» (OMPH 1137847488195).

Ynpasnawoowwmii Bnpase ocywectsnnTb O6paboTKy NepcoHanbHbIX AaHHbIX KaK C UICMONb30BAHNEM CPEACTB
aBTOMATM3aLMUK (B TOM YMCNE UCKNOYMTENBHO), TaK M 6e3 NCNONb30BAHMNA TaKUX CPEACTB.

Llenbto O6paboTKM nepcoHanbHbIX AaHHbIX KnneHTa asnsetca (i) Hagnexawee ncnonHeHune Jorosopa, a
TaK)Ke ocyLLecTBeHWe YNpaBaatoWmm ntobbix Npas U 06A3aHHOCTEN, NPeayCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamm YnpasastowWwero n gencteyowmm 3akoHoaaTenbCTBoM; (ii) npegnoykeHme GUHAHCOBBIX U
(nnn)  HGaHKOBCKMX  ycnyr, oOKasbiBaembix Ynpasastowum, [MAO  «[pomceasbbaHK» U ero
addunmpoBaHHbIMM nnuamu; (iii) aHanus ¢uHaHcoBoro coctosaHus KnaveHTa, Heobxoaumbl gns
NnpeaioXKeHna ycnyr, NpeaycMOoTPEHHbIX MYHKTOM ii HACTOALLLEro NpeasioXKeHun, a TakKe (iv) ucnonHeHue
NPUMEHUMOrO 3aKOHO4ATENbCTBA, B TOM u4ucne 3akoHogaTenbctBa CLUA o HanoroobnoxeHuu
MHOCTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

CpoK, B Te4eHWe KOTOPOro AencTByeT corlace Ha O6paboTKy NepcoHasnbHbIX AaHHbIX KnveHTa, B TOM
yucie aBTOMATU3MPOBAHHYID, COCTaBAAET 6 IeT C MOMEHTa pacTopreHua [orosopa. OT3bIB coriacus
OCYLLECTB/IAETCA B MOPAAKE, YCTAHOBNEHHOM 3aKOHOAATENbCTBOM.

14. NOPALOK BHECEHUA U3MEHEHWIA B ,OFOBOP

14.1.

14.2.

14.3.

CTOPOHbI MOTYT 3aK/I04aTb COMTALIEHUs, U3MeHsoWMe U (MaKn) LONOMHAWME OTAE/bHbIE MOOKEHUSA
[Jorosopa. B aTom cnydae JoroBop npumeHseTca K oTHoweHusim CTOPOH B 4acTu, He NPoTUBOpeYaLLel
YCI0BUAM YKa3aHHbIX COralleHuni.

Ynpasaswowmii Bnpase B O4HOCTOPOHHEM MNOPAAKE U3MeEHATb Mobble nosioxeHus [orosopa nytem
BHECEHWA B HUX U3MEHEHWUI U (UAK) AONONHEHUI (YTBEPKAEHMA HOBOW pedakunn [orosopa).

[aHHble uameHeHua u (unun) gononHeHuna s florosop (aanee — «Hosas peaakumsa [lorosopa») BCTynatloT B
CUNY N CTaHOBATCA 06s3aTeIbHbIMM ANa YnpasBastolwero n Kaxaoro KnmeHta yepes 10 (decaTb) paboumx
AHel ¢ gaTbl pasmelleHmns Tekcta Hosol pegakumm Joorosopa Ha Caiite Ynpasnatowero, ainbo B 6onee



14.4.

No3A4HIO0 ATy, eC/IM OHA YKa3aHa B coobLueHMM YNpaBaatoLwero o npuHatMm Hoeol pegakumm Jorosopa.
Ona KnueHnTos, 3akntovarowmx [loroBop A0 MUCTEYEHUA YKA3aHHOro B AaHHOM MyHKTE CpoKa AN
BCTyn/eHns B cuny Hosol pegakummn lorosopa, [loroBop BcTynaet B cuay B Hoson peaakunm [loroBopa
C 4aTbl €ro 3aK/J4eHNA, ecnn YNpasaaoLWwmm He YCTAaHOBIEHO UHOE.
Mo peweHMIO YNpaBaaloWero U3MeHeHua, He yxyalawlwme nonoxKeHna KnuveHTta, moryt cumtatbesa
BCTYNUBLUMMW B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBAEHHON YNpaBAAlOWMM, HO He paHee AaTbl
pasmeuweHmna Hosoi pegakuum [oroBopa Ha Cante Ynpasnsiowiero. K TakMm M3MEHEHUAM MOTyT
OTHOCUTLCA (HO HE OFPAHMYMBAACL NEPEUNCAEHHBIM) CAeAyOWME U3MEHEHUSA:

14.4.1.ymeHblUeHUe pa3mepa BosHarpaxaeHua YnpasaatoLwero;

14.4.2.M3MeHEHUA COCTaBa, CTPYKTYpPbI, cogepraHma u dopmaTta OTyeTa YnpasaAwLwero, Npu yciosum

npesocTaBNeHNA aHANOMMYHOIo 06bEMa MHPopmaumu;
14.4.3.n3meHeHune cTpYKTypbl 1 dopmata [loroBopa, B T.4. MPUSIOKEHUIN K HEMY.

14.5. [atoit ysegomneHus KnveHTa o BHECEHUN U3MeHeHUI U/uan aononHeHun B [lorosop AsaseTca Aata

14.6.

pa3smelleHmnsa JJorosopa Ha caiTe YnpasasioLLero.

B cnyyae Hecornacusa ¢ M3MeHeHUAMU U/UAn A0NoMHEHUAMM, BHOCUMbIMK Ynpasasatowmm B Jlorosop,
KnveHT BnpaBe OTKasatbcA OT ucnosiHeHua Jlorosopa, 3akntouveHHoro CTopoHamu, B nopsAgke,
ycTaHoB/feHHOM [JOoroBopom A/1A AOCPOYHOro pacTtopkeHua [lorosopa no uHuumMatuse KauveHta, npu
3TOM  OOMONHUTENbHOE  BO3HarpaxaeHuve  Ynpasasawwero, npeaycmotpeHHoe  [1oroBopom,
Ynpasnstolemy He Bbinjadnsaercs.

15. CPOK AEMCTBUA OOrNOBOPA. NPEKPALLEHUE JOTOBOPA

15.1.

15.2.

15.3.

15.4.

JoroBop 3aKAtoyaeTcA Ha CPOK, MNPesyCMOTPEHHbIA 3asaBfeHMEM O MPUCOEAMHEHUM K [0roBOpy
[,0BEPUTENIbHOIO YNpaBaeHUs.

OTcyeT faHHOIO CPOKa HAYMHAETCA ¢ AaTbl BCTynaeHus Jorosopa B cuy, ykasaHHOM B YBeLOMAEHUN O
COr/IaCcuM Ha 3aKJ/4YeHne AoroBopa OBEPUTEIbHOIO YNpaBaeHUA.

Ecnn a1o NpegycmoTpeHo 3aABneHMemM O NPUCOEAMHEHUWN K O0rOBOPY AOBEPUTENILHOTO YyNpaB/ieHUs,
Jorosop aBToMaTMYECKWN NPOAJ/IeBaETCA Ha Kaxabln cneayowmii 1 (OamK) roa, ecnm He meHee yem 3a 30
(Tpnguatb) KaneHgapHbIX AHEN A0 AaTbl UCTeYeHUA cpoKa [loroBopa HU ogHa n3 CTOpoH He yBeaomAaseT
apyryto CTOpoHy 0 cBoeM HamepeHUM npekpatuTb Jorosop. 3asBaeHnem o Bbibope NHBECTULMOHHOM
CTpaTerMm moryT 6bITb NPeayCMOTPEHbI MHbIE YCI0BUA NPOAJEHUS CPOKa AelncTeumA Jorosopa.
Oeicreune [loroBopa MOXKeT 6bITb NPEKpPaLLEHO BCNEACTBUE:

15.4.1.ncTeyeHunn cpoka aencrema Jorosopa;

15.4.2.00CcpoYHOro npekpalleHma [lorosopa no MHUUMATMBE O4HON N3 CTOPOH;

15.4.3.p0cpoyHoro npekpatteHua [lorosopa no cornaweHuto CTopoH;

15.4.4.00CpoOYHOrO npekpaweHna [oroBopa B CBA3WM C HaCTynJeHWem OCHOBaHWW, NpeayCMOTPEHHbIX

15.5.

15.6.
15.7.

15.8.

15.9.

3aKoHOZATENBCTBOM.

JNtob6as CTopoHa Bnpase B 04HOCTOPOHHEM BHecyaebHOM nopsaKe cornacHo ctatobe 450.1 MpaxgaHcKoro
KoZekca Poccuiickon depepaumm oTkasaTbea oT [loroBopa (pacToprHyTb [JoroBop) 40 UCTEYEHMA CPOKa
ero gencreus.

KAneHT umeeT NpaBo HAa NOJIHLIN BbIBOL AKTUBOB TO/IBKO NyTEM NPeKpaLLeHna aenctens Jorosopa.

Ona pocpoyHoro pactopxkeHua [Jorosopa no uHuumatmee KnumeHTa KnuveHT [oO/KeH HanpaBuTb
YnpasasawoLwemy opurmHan TpeboBaHMA 0 BbIBOAE AKTUBOB B OTHOLEHUWN BCeX AKTMBOB, HAXOAALMXCA B
[0BEPUTE/IbHOM YNpPaB/IeHUMN.

HanpasneHne KnveHtom Ynpasnstwowemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMNOJIHEHME KOTOPOrO
nosneyer CHuxeHune CTOMMOCTM YMUCTbIX AKTMBOB, OCTAIOLMXCA B OOBEPUTENbHOM YMpaBAeHUU [0
BE/IMYMHDBI, MeHblehn, Yem MUHMMANbHAA CyMMA WHBECTUPOBAHMUA, MOXKET PaccMaTpMBaTbCA
Ynpasnawowmm Kak TpebosaHue 0 BbIBOAE AKTUBOB B OTHOLLUEHUWN BCeX AKTUBOB.

Mpy nonyyeHun Ynpasasatowmm opurmHana TpeboBaHUA 0 BbiBOAE AKTUBOB B OTHOLLUEHUWN BCeEX AKTUBOB
WM NPU OKOHYAHMM CpoKa aenctena [lorosopa AKTMBbLI NogeXKaT Bo3BpaTy KAneHTy B TeueHMe CpPoKa,
He npesblwatowero 35 (TpuauaTM NATM) KaNeHOAPHbIX AHEN OT AaTbl MOAyYeHUs YNPaBAsOWMM
opurimHana TpeboBaHUA 0 BbiBoAe AKTUBOB (C AaTbl OKOHYaHMM CPOKa aelcTeus Jorosopa).

15.10.Bo3BpaTt AKTMBOB KnneHTy ocyLiecTBAsieTcA B TOM COCTaBe, B KOTOPOM yKa3zaHo KnneHTtom B TpeboBaHUU

0 BblBoAe AKTMBOB, nyTem Bo3BpaTa KnueHTy AKTMBOB B BuAe [eHexHbix CpeacTB nyTem Mx



nepeymcaeHna no 6aHKOBCKUM peKBM3nTam KamneHTa, yKasaHHbIM B TpeboBaHMM O BbiBOAe AKTUBOB, a
TakKe nytem nepesoga LleHHbIx Bymar Ha cyeTa KnneHTa, yKasaHHble B TpeboBaHUM O BbiBOAE AKTUBOB.

15.11.B cnyyasx, Korga BblBod, AKTUBOB B TOM COCTaBe, B KOTOPOM yKa3aHo KnneHtom B TpeboBaHMK 0 BbiBOAE
AKTWBOB, HECMOTPA Ha pasyMHble YCUAUA, NpeanpUHATbIE YNPaBAAIOWMM, HE MOXKET BbITb OCyLLECTBAEH
B YKa3aHHbIM Bbllle CPOK MO NPUYMHAM, BOSHUKLLMM He MO BUHE YNpasadatoLwero, Ynpasaatowmii 06a3aH
MHGOPMMPOBaATb KnneHTa 0 npmMunHax, NpenaTCTBYOWMX UCMONHEHMIO AaHHOMO 06A3aTe/IbCTBA, A TaKXKe
npeaNoXnTb BO3MOXKHbIE anbTePHATUBHbIE CNOCOObLI UCNOAHEHMA NOpyYeHUA KnmeHTa.

15.12.0n8 [oCpoOYHOro pactop:keHusa [orosopa No WMHUUMATMBE YnpaBastowero YNpasBnstowMi AONXKeH
HanpaBuTb KANMeHTy NMcbMeHHOE yBegOMAEHWNE O pacTop*KeHun [lorosopa. He nosgHee 15 (MAaTHaguaTH)
KaNeHOapHbIX AHEeN C AaTbl NOAyYeHUA OT YNpaBasaoWero ykasaHHoOro ysegomneHus KaneHTt aosKeH
nogatb Ynpasnsawuwemy TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLLEHWM BCeX AKTMBOB, HaxoAALWMXCA B
O0BepUTEIbHOM yrpas/ieHnu. Ecnuv B TeueHMe yKa3aHHOro CpoKa YnpaBasaowmin He noaydmt ot KaneHta
yKasaHHoe TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLIEHUWN BCEX AKTUBOB, HaXOAALMXCA B AOBEPUTENIBHOM
ynpaB/ieHUn, To YNpaBAaoWmMiA camocTosATeNlbHO, 6e3 AO0MNONHUTENbHbIX pacrnopsxeHuit ot KnuneHta
ocyuwecTtsnaeTr Bo3Bpat KameHty AKTMBoB B BuAe [leHexHbix CpeacTB nytem MX NepeyncsieHua no
nocieaHUM MU3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKBu3uTam KauneHTa, gnsa yero YnpaBaswoLmin
MMeeT NpaBo npoaaTb LleHHble Bymarn (MHOe MMyLLECTBO), UMetolmecs B cocTaBe AKTMBOB, 1Mbo, No
BbI6GOPY YNpaBAAlOLLErO, OCYLW,EecTBUTb BO3BPaT AKTMBOB K/AMEHTYy B TOM COCTaBe, B KOTOPOM OHM
HaAXO4ATCA Ha MOMEHT npeKkpaweHua [lorosopa, nytem nepeuncneHua [eHexHoix Cpeacts no
nocaeaHUM M3BECTHbIM Ynpasasawolwemy 6aHKOBCKMM peKBM3nMTam KaneHTa, a TakKe nyTem nepesosa
LleHHbIx Bymar no nocnegHMm M3BeCTHbIM YNpaBasolemMy peksBus3uTam cyeTa geno KnueHTa (nnbo
H6poKepcKoro cyeta KnneHta).

15.13.B cnyyae HEBO3MOXHOCTU nepedyncneHns u (unu) nepesofa AKTMBOB MO MNOC/AEAHUM M3BECTHbLIM
Ynpasnswlwemy pekBusntam cyeta KameHTa, Ynpasnsawuwmii 0ba3aH ocyllecTBuTb Bo3BpaT KaneHTy
AkTMBOB NyTem nepegayn LeHexHbix Cpeacts u LleHHbIXx Bymar B 4eno3nt HoTapuyca.

15.14.1aToli BOSHMKHOBEHWA OCHOBAHUA A/1A NpeKpalleHns Jorosopa B CBA3M C AOCPOYHbIM MpeKpalLeHnem
Jorosopa aBnsAeTca COOTBETCTBEHHO

15.14.1.0aTa ucTeyeHMna cpoka aeiicteusa Jorosopa, nmbo

15.14.2.nata nony4yeHua Ynpasnswowmm TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLIEHWM BCeX AKTUBOB,
Haxo4AWMXCA B JOBEPUTENIbHOM YNpaBaeHuu, Nnbo

15.14.3.aaTta nosnyyeHus Ynpasnawowmm TpeboBaHua o BbiBoAe AKTUBOB, UCMONHEHUE KOTOPOTo NoBJ/eYeT
CHUXKeHue CTOMMOCTU YMCTbIX AKTMBOB, OCTAOWMXCA B A0BEPUTENbHOM YNPaABAEHUU A0 BE/INYUHDI,
MeHbLIeln, Yem MUHMMaNbHanA cymma MHBECTMPOBaHuA, 1Mbo

15.14.4.pata nonyvyeHna KaneHTOm OT YNpaBaAawwWero MNMCbMEHHOrO YBEAOM/IEHMA O PACTOPXKEHUU
HoroBopa, nnb6o

15.14.5.aaTa, yKasaHHas B cornaweHumn CTOpPoH 0 pacTtopeHuu Jorosopa, 1nmbo

15.14.6.paTa HACTYN/NEHUA OCHOBAHMA, NPeayCMOTPEHHOro 3aKOHO4ATE/IbCTBOM.

15.15.C momeHTa BO3HMKHOBEHMA OCHOBAHMA 415 npeKpaleHns Jorosopa [oroBop AencTBYyeT TONIbKO B 4acTH
0b6Aa3aTenbcTB YNpaBastowero, CBA3aHHbIX C XpaHEHWEM U BO3BPaTOM AKTMBOB KNMEHTY, a TaK}Ke B 4acTu
obnasaTenbctB KnmeHTa, cBfA3aHHbIX € obecrneyeHMem MPUHATUA AKTMBOB M3 [0BEpPUTE/IbHOIO
ynpaB/ieHMA, a TaKKe BbINaToM Bo3HarpaxaeHua n BosmelleHua Bcex Pacxonos YnpasnsawoLwemy, B TOM
yucne 3a Nnepuoga, Ao AaTbl BO3BpaTa AKTMBOB KnneHTy, ecin MHOe He onpeaeneHo B cornaweHnm CTOpoH.

15.16.[loroBop cumTaeTcA MNpeKpalleHHbIM MOJHOCTbIO C AaTbl UcCNosHeHMA CTOpoHamu OTAENbHbIX
obnasaTtenbctB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [lorosopa.

15.17.06na3aTenbctBa Ynpasastowero no Bo3BpaTy AKTMBOB M3 [0BEPUTENIbHOIO YMNpPaBAEHUA CUYUTAIOTCA
MCNONHEHHbIMM YNPaBAAIOLLMM C AaTbl NOAHOM Nepenayun AKTMBOB KnnMeHTy, UTo noaTeep:KaaeTtca AKTom
O BO3BpaTe aKTMBOB, NoAanucaHHbiIm CTOpoHaMKM B nNopAagke, npegycmotpeHHom n.15.18 [lorosopa.
[JokymeHTOM, noaTBepaatowmm ¢akT Bo3BpaTa LleHHbIx bymar u3 goBepuTeNbHOro ynpasaeHuA
KnneHTy, ABnseTtca ysegomneHue (NoATBEpKAeHNE) Aen0o3MTapua 0 CoOBepLUEHHOM onepaumm/caenKke no
COOTBETCTBYHOLWEMY CYETY Aeno YNPaBaAwWEro WAM nMueBomy cdeTy YNpasiAloWEro B peectpe
B/lagenbleB LeHHbIXx bymar. [JoKymeHTOM, MOATBEpXAaloWmm ¢GakT BO3BpaTa M3 A0BEPUTENIbHOMO
ynpasneHua KnuveHty [eHexKHbix CpeAcTB ABAAETCA BbINUCKAa C HaHKOBCKOro cyeta YnpasAnstowero,
noaTeepxaatoLwas cnnucaHme eHexHoix Cpeacrts.



15.18.Mo dakTty Bo3BpaTta KnneHty AkTMBOB CTOPOHbI 06A3aHbl B TeyeHue 5 (MaTn) Paboumx aHelt c Aatbl

NMONHOro BO3BpaTa Ynpasnawwmm AKTUBOB U3 AOBEPUTENIbHOTO yNpaBaeHUa noanmcaTb AKT O BO3BpaTe
AKTUBOB M3 [0BepUTENbHOrO ynpasneHua. [na atoro Ynpasnawowmii HanpasnseT Kavedty 2 ([sa)
3K3emniapa AKTa O Bo3BpaTe AKTMBOB M3 AOBEPUTENBHOMO YMNpaBAeHWA, MOLMUCAHHOINO CO CBOEW
CTOpPOHbl. B TeyeHnue 5 (Matn) Paboumx gHeil ¢ paTbl nosnydeHua AKTa O BO3BpaTe AKTMBOB M3
[OBEPUTENBHOTO YyNpaBaeHMA KAuMeHT [O/KeH NoAnucaTb ero Co CBOEM CTOPOHbI M HanpaBWUTb
Ynpasasawwemy ambo npeactaButb Ynpasaslowemy CBOM 3aMevyaHUA OTHOCUTENbHO CBEAEHUW,
cofepawmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 JOBEPUTENbHOrO ynpasneHua. Ecnn KnneHT He Hanpasun
Ynpasnawowemy noAnMcaHHbIM KaMeHTOM 3Kk3emnnap AKTa o Bo3BpaTe AKTMBOB M3 [0BEPUTENbHOMO
ynpaBAeHuA UKW He NpefocTaBuMn YNpaBAaAtowemy MOTMBUMPOBAHHBIN OTKas OT noAnucaHua AKTa o
BO3BpaTe AKTMBOB M3 [0BEPUTENIbHOTO YNpPaB/ieHUA B YKa3aHHbIA CPOK, AKT O Bo3BpaTe AKTUBOB U3
[OBEPUTENIBHOMO YNPaBAEHUA CYMTAETCA NOAMUCAHHbIM CO CTOPOHbI KnneHTa no uctedeHun 5 (Matu)
Pabouunx aHel ¢ aatbl nonyvyeHns KnmeHTom AKTa 0 BO3BpaTe AKTMBOB M3 A0BEPUTENbHOTO YNPaBAeHUS.

16. NOPAAOK BO3BPATA VYMPABJAOLWMM KAUEHTY LUEHHbIX BYMAI U (M1U) AEHEXHbIX CPEACTB,
NOCTYNUBLLUUX YNPABNAIOLWEMY NMOCNE NPEKPALLEHUA A OFrOBOPA

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

Ynpasnsawwmin obasaH nepeaatb Kanerty UeHHble Bymarn u (unm) OeHexkHble CpeacTBa, NOAyYeHHble
Ynpasnsawowum nocne npekpauweHua [orosopa B CBA3W C OCYLWECTBAEHUEM YNpasieHUA LEeHHbIMU
bymaramm B uHTepecax KnveHTta B nepuog gencrama Jorosopa.

Ha cneaytowmii Pabounit geHb nocne ¢aktnyeckoro noctynieHusa LeHHbix Bymar u (unam) [eHeskHbix
Cpeacts Ynpasnsiowemy, Ynpasasaiowmin o0ba3aH NMCbMeEHHO yBeAOMUTb 06 aTom ¢daKkTe KnmeHTta ¢
NPUIOXKEHNEM ONWUCaHMA nopsaaKka aencteuii KaneHta, HeobxoguMmbix ANA MOAyYEHMA NOCAEAHUM
yKasaHHbIX LleHHbIx Bymar u (unu) [leHexkHbix CpeacTs.

YBegomneHune f0MKHO ObiTb HanpasBaeHo YNpaBaaoWwmm no nocnegHemy, U3BeCcTHOMYy Ynpasastowemy
agpecy KnmeHTa, a TakKe Ha nocnegHUin U3BECTHbIM YNPaBaAoLWeMY ALLMK S1EeKTPOHHOM NoYTbl KaneHTa.
KnneHnt 06A3aH coBepwuTb AeWCTBMA, HeEOBXOAMMblE AA MOAYYEHMA MOCTYNUBLUMX ANA Hero nocne
npekpaweHus [Jorosopa LleHHbIx Bymar u (nnu) JeHekHbix CpeacTs, yKasaHHble B yBeAOMAEHUU
Ynpasaswollero, B TeyeHue 5 (MATr) Paboumnx aHei ¢ AaTbl NOAYYEHUA TaKOrO YBEAOMAEHUSA, B TOM YuCAe,
npeaocTaBuTb YNPaBAAOLLEMY PEKBM3UTLI CHETA, OTKPLITOrO HA UMA KneHTa B KpeAUTHOM opraHusaumum
ana nonydenua [eHexHblx Cpeacts, U (MNM) PEKBU3UTbLI CYeTa, OTKPLITOrO Ha MmA KauveHTa B
npodeccnoHasbHOM YYaCTHUKE pPbIHKA LLeHHbIX Bymar, 4na nonyvyenus LleHHbix Bymar.

Ynpasaawwmin  ocywectenseTr nepegady KnveHty LeHHbix Bymar u (uamn) [LeHexkHbix Cpepacts,
NoJIyYeHHbIX YNpaBasaoWmMm nocae npekpalweHma Jorosopa, B TedeHne 10 (aecatn) Paboumnx gHewn c
OaTbl nonyyeHUa Ynpasnatowmm ot KnmeHTa peKBM3UTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.
YNpaBaaoLWmii cHMTaeTca UCNONHMBLWINMM 06a3aHHOCTb No nepegade LleHHbIx Bymar u (nnm) [leHeKHbIx
CpeacTs c MOMEHTa, YKa3aHHoro B nyHKTe 15.17 [lorosopa.

Mpu Bo3BpaTe KnneHTty LleHHbIXx Bymar n (nnn) AeHexHbix CpeacTs, NoayvyeHHbIX YNpasasowmm nocne
npekpaweHuna [lorosopa, YnpasnAwowWmMin BnNpase yaepkaTb M3 BO3Bpallaemblx cpencts Pacxonbl,
npounsseseHHble YNPaBaaoWwmm, M0 KoTopble A0/KHbI ObITb UM NPOU3BEAEHDI.

Mpu oTcyTCTBUM pekBU3UTOB KnueHTa ana nepeuncneHua LleHHbix bBymar n (unmn) OdeHexkHbix CpeacTs
MB0 HEBO3MOXHOCTU MO KaKMM-TMBO NpuyYMHam ocywecTBuTb Bo3BpaT LleHHbix Bymar u (nam)
JeHexHbix CpeacTB HA CYET, CBeAEHMA O KOTOPOM NpeaocTassieHbl KaneHTom, Ynpasaatowmin Bnpase
BHECTM MX Ha AEeN03MT HOoTapuyca. ITo ByaeT TaKKe ABAATbCA Hag/1eKalmm Bo3BpaToM LleHHbIx Bymar m
(nnun) OeHexkHbix CpeacTB KNMEHTY M Haa/exalumm UCNoaHeHeM YNpaBasiowmmM cBoux 06a3aTenbeTs
no Jorosopy. Mpu sTom YnpaBaawoLWmin HanpasaseT ysegomaeHme KnmeHTy o nepegade LleHHbix Bymar
n (unn) OeHexHbix CpeacTs B A€N03UT HOTapUyca.

17. NPUMEHNMOE 3AKOHOZATE/IbCTBO N NOPAAOK PA3SPELLEHUA CNOPOB

17.1.

17.2.

17.3.

MpaBoMm, Nog/erKalmm NpMMeHeHUto K npaBam u obasaHHocTam CTopoH no [orosopy, ABASETCA NPaBo
Poccuiickoit Pepepaunu.

Bce cnopbl M pasHoriacus, KOTopble MOTyT BO3HWKHYTb M3 [orosBopa wam B CBA3U C HUM, ByayT, no
BO3MOXHOCTU, PeLlaTbCA NyTem NeperoBopos mexay CTopoHamu.

CTOpOHbI ycTaHaBAMBalOT oba3aTenbHOCTb cobnlogeHus pocyaebHoro (NpeTeH3MoHHOro) nopsaaxa
paspelueHmns cnopos. CTopoHa o0bAa3aHa HanpaBuTb Apyroii CTopoHe NPeTeH3nio B NMCbMeHHOM dopme.
MucbmeHHbIN oTBeT apyroit CTOPOHbI Ha TaKyl NPEeTeH3uto A0/KeH 6biTb HanpasB/ieH He nosaHee



TPUALLATM KaneHaapHbIX AHEN C AaTbl ee noayyveHns apyroii CTopoHon. B cnyyae HenonyyeHus oTeeTa Ha
NpeTeH3n0 B TeYEeHME COPOKA NATU KaneHZapHbIX AHEW C AaTbl ee nosaydyeHusa apyroii CTOpoHOMN,
CTopoHa, HanpaBMBLUAsA NPeTeH3Mto, BripaBe 06paTUTLCA 3a paspeLlleHnemM Cnopa Uav pasHornacus, B Tom
yncne ceAzaHHoro c Otyetom Ynpasnstowero, B JlTehopTOBCKMUI paitoHHbINM cya, . MOCKBbI.

18. NMOPAAOOK HAC/NIEAOBAHUA AKTUBOB B C/TYYAE CMEPTU YYPEAUTENA YNPABJIEHUA

18.1.

B cnyyae cmepTtu Yupeautens ynpasaeHus YNpasaaowmin, pyKoBoACTBYACb MHTEPecamMmM HaceqHUKOB,
MMeeT NpaBo CoBepluaTh Ntobble AEUCTBUA, KOTOPbIE COYTET HEOBXOAMMBIMU U Pa3yMHbIMK C YYETOM
PbIHOYHOW CUTYaLMU U UCXOASA U3 MHTEPECOB HAC/NeAHNKOB, BKtOYanA, HO He OrPaHUYMNBAACD:

18.1.1. Jo gatbl NONyYEHUA AOCTOBEPHbIX CBEAEHUI O CMEPTU YupeauTens ynpaBaeHus:

paccynTbIBaTb U yaepKuBaTb Bo3HarpaxaeHue Ynpasaatowero, npeaycmotpeHHoe Jorosopom;
pPaccunTbIBATL U YAEPHKMBATb HeobXxoaAMMble Pacxoapl;

WUCYUCNATb, YOEPKMBATb M NEPEUYMCNATb HANOF Ha [0XoAbl GU3MYECKMX NuL, AENCTBYA B KayecTse
HaNOroBOro areHTa B NopaAKe, npegycMmoTpeHHom pasgenom 8 [lorosopa;

coBeplaTb AENCTBMA, HanpaBieHHble Ha NOJyYeEHME A0XO04Q B OTHOLWEHMM MMyLLecTBa Ydpeautens
YNpaBaeHusA, a TaKXe Ha 3aBeplleHne pacyeToB NO cAefiKkaMm C Haxo4AWMMUCA B COCTaBe MMYyLLLEeCTBa
Yupeputena ynpasneHusa LleHHbIMWM Bymaramu, KoTopble ObliM 3aKAlO4YeHbl 40 MOMEHTa, Korga
YnpasastoLemy CTano N3BecTHO 0 CMepPTU Yupegutena ynpasaeHuA.

18.1.2. C paTbl NOJiyd4eHMA [OOCTOBEPHbIX CBEAEHMA O cMepTu YupeauTtens ynpasieHus W A0 AaTbl

NpeAcCTaB/lIEHNA Hac/leAHUKaMM NOATBEPXKAAIOLWMX LOKYMEHTOB O MpaBax Ha MMYLLECTBO yMepLUero
Yupeautena ynpasneHua:

paccunTbiBaTb U yaepXuBaTb Bo3HarpaxaeHue Ynpasnawowero B nopaake, nNpeaycMOTPEHHOM
Jorosopom;

paccumMTbiBaTb M yaepKMBaTb Heobxoammble Pacxoabl;

OCYLLUECTBNIATb AEWNCTBUA, HAaMpPaB/ieHHble Ha yBesnyeHne oam AKTnBoB B BuAe LeHexHbix Cpeacts B
NHBecTuumMoHHOM nopTdene no Aorosopy Ao 100% (CTa npoLEHTOB), B TOM 4YMCAEe MyTEM MPOAAXKM
LeHHbIX Bymar, 3akpbITiA NO3WLMIA U T.0.;

coBepllaTb AENCTBMA, HanpaBAeHHble Ha MOJyYeHWe A0X04a B OTHOLWIEHUM MMYLLECTBa Yupeautens
YNpaBneHusa, a TaKXe Ha 3aBeplUeHne pacyeToB MO CAe/lKamM C Haxo4AWMMWUCA B COCTaBe MMYLLECTBA
Yupegutena ynpasneHus LleHHbiMM Bymaramu, KoTopble 6blM 3aK/AlO4eHbl 40 MOMEHTa, Korga
Ynpasnatowemy CTaso U3BeCcTHO 0 CMepPTH YupeauTena ynpaBnaeHuma.

B cnyyae ecnm B MHBECTULMOHHBIN NopTdenb no [JoroBopy BXOAAT CPOYHbIe PUHAHCOBBIE MHCTPYMEHTHI,
YNpaBAAwwWnMiA  BNpaBe He OCYLWeCTBAATb peanm3aumio Takux (PUHAHCOBLIX MHCTPYMEHTOB A0
npeactasieHna Ynpasaawowemy AOKYMEHTOB, MNOATBEPXKOAKOWMX Mepexon npas no [Jlorosopy K
HacnegHWKam YypeauTens ynpaBieHua B COOTBETCTBMU C 3aKOHOAATeNbCTBOM Poccuiickoint Pegepaunm
W NOJIy4eHMA OT HUX COOTBETCTBYHOLUMX YKA3aHMI B OTHOLLIEHUM TaKNX AKTUBOB.

18.1.3. C patbl nonyyeHma YnpasasawowWym MNOATBEPKAAOWMX AOKYMEHTOB O NpaBax HAacnedHMKOB Ha

18.2.

MMYLLECTBO ymepLuero Yupeautena ynpasneHus:

B C/lyYae HacnefoBaHuA [eHerHbix Cpeacts — TpeboBaTb NpenocTaBieHmsa HaciegHMKamm TpeboBaHuA
0 BbiBOAE AKTMBOB B OTHOLLEHMK BCcex AKTMBOB B BUAe [eHexHbix CpeacTB, NpuHagnexallmx ymepemy
Yupeautento ynpasneHua U HacieayembiX B COOTBETCTBYIOLEM pa3mepe HacnedHUKamu, C yKasaHuem
PEeKBM3UTOB cyeTa Hac/NeAHUKOB ANa nepeyncneHna leHexkHoix CpeacTs;

B C/lyyae HacnefoBaHus LleHHbIx Bymar — TpeboBaTb NpenocTaBneHMa HacaeaHUKamu TpeboBaHUA O
BbiBOAe AKTMBOB B OTHOLWEHWM BCeX AKTMBOB B BuAe LleHHbIXx Bbymar, npuHagnexkawux ymepliemy
Yupeautento ynpasneHua U HacaeayembiX B COOTBETCTBYIOLEM pa3mepe HacnedHUKamu, C yKasaHuem
PEKBM3MTOB cyeTa AOEeno HacAeAHUMKOB B AOEeno3vUTapum W/UaM peKBU3MTOB 6POKEpPCKOro cuyeta
HacneaHWKoOB y bpoKepa gna 3auncneHmns LieHHbix bymar.

B CNyyae oTcyTcTBMA B cocTaBe AKTMBOB [leHexHbix CpeAacTs AlA ONNaTbl HAaYUMCNEHHOro, HO He
yAEpKaHHOro M3 MMyLLEecTBa ymepluero YupeauTtena ynpasneHua BosHarpaxkaeHua Ynpasnsiowiero —
TpeboBaTb onJaThl HacnegHMKamMu BosHarpaskaeHua YNpasaAloOWEro CopasmMepHo CTOMMOCTU
Hacnenyemoro MMu B COCTaBe AKTMBOB YupeauTena ynpasieHUsa MMyLLLeCTBA Ha OCHOBaHUU OTAENbHOIo
cyeTa, BbICTABNIEHHOIO YNpPaBAAOLWMM.

Mo p[oCTOBEPHBIMM CBEAEHUAMM O CMepTUM YypeauTensa ynpasBaeHUMA MNOHMMAETCA NoayyYeHue
Ynpasaawowmm



18.3.

18.4.

- 3aMnpoca HoTapuyca O COCTOAHUM MMYLLLECTBA YupeauTena ynpasaeHus, n/uam

- BblZaHHOIO B YCTaHOB/MIEHHOM MOPAAKe CBUAETENbCTBA O CMepTW YupeguTens ynpasfieHUs B BuUAe
opuUrMHana UM HoTapuaabHO 3aBEPEHHOI Konuu, n/unu

- [AO/IKHbIM 06pasom 3aBEPEHHOM KOMUM BCTYMMBLUErO B CUAY peleHus cyga o6 obbABneHuu
Yupeautens ynpasaeHns ymeplumm u/vmam

- NHOTO AOKYMEHTA, BblAAHHOIO YNOJHOMOYEHHbBIM OPFraHOM MM HOTAapPMUYCOM, M3 KOTOPOro CTAaHOBUTCA
[0CTOBEPHO M3BECTHO O CMEPTU YupeauTensa ynpasieHus.

Ecnn Hacnepyemble AKTVBbLI NepPexoaaT K ABYM M bosee HacneAHWKAM, HAaCNeAHUKM AONOSHUTENbHO B
c/y4ae HeobXoAMMOCTM NpefocTaBAAlT  Ynpasaswoowemy [o/KHbIM - obpasom  odopmaeHHoe
COrnalleHue o pasaese HacNeACTBEHHOrO MMYLLECTBA.

MpaBa HacnegHUKOB Ha AKTMBLI yMepluero Yupeautena ynpasBaeHUA NOATBEPKAAIOTCA CAeAyHOLLMMM
AOKYMEHTaMU:

CBMAETENbCTBOM O NPaBe Ha HacNeACTBO MO 3aKOHY;

CBMAETENbCTBOM O NPaBe Ha HAacNeACTBO NO 3aBELAHMIO;

CBMAETENbCTBOM O MpaBe COBCTBEHHOCTM HA [0 B OOWEM MMYLLECTBE CYnpyros, BblaaBaemoe
nepexusLIemMy cynpyry;

HacneACTBEHHbIM LOFOBOPOM, AOIXKHbIM 0O6Pa3oM ya0CTOBEPEHHBIM HOTAPUYCOM;

BCTYMMBLUMM B 3aKOHHYIO CUAY pELEHVEM CYAa;

cornawleHnem o pasgesnie HacneACTBEHHOMO MMYLLECTBa.

19. AONOJHUTE/NIbHbIE YCNOBUA

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

KnuneHT He BnpaBe nepeyctynaTtb Npasa TpeboBaHuA no [Jorosopy 6e3 npenBapuTeibHOr0 NMMCbMEHHOTO
cornacua YnpasnatoLero.

CTOpOHbI HE MMEIOT NMpaBa Ha MOAyvYeHMe ApYyr C Apyra NpoueHToB B cooTBeTcTBum c n.l cr. 317.1.
MpaxkaaHcKoro Kogekca Poccuinckoit ®Pepepaunu, B CBA3M C YEM YKa3aHHbIE MPOUEHTbl HA AEHEXHble
obnasaTenbctBa CTOPOH HE HAYMCAAIOTCA.

KnnMeHT HacToAWMM cornalaeTcsi, 4YTo B COOTBETCTBMM cO cTatber 160 [paxaaHCKoro Kogekca
Poccuiickoit Pepepaummn npu nNoAnnUCaHUM AOKYMEHTOB, 0OMEH KOTOPbIMW B MPOCTON MUCbMEHHOWM
dopme npegycmoTpeH [loroBopom, AOMNYyCKaeTcs MCnosb3oBaHWe GaKCMMMUIBHOIO BOCMNPOM3BEAEHUS
NnoAnMUCcKU YNONHOMOYEHHbIX /UL, YNPaBAAOWEro C NOMOLLbI CPeACTB MEXaHUMYECKOro WAM WHOTo
KonupoBaHus (knuwe). CTOpOHbI He BMpaBe CCbiNATbCA Ha MCMONb30BaHWE Kavwe ANA MNpPU3HaHuA
OOKYMEHTa HE UMEIOLLIUM O PUANYECKON CUNBI.

Mpw 3aKNOYEHUU, UCNONHEHUN, U3MEHEHMUU N pacTop:KeHnn JloroBopa CTOPOHbI HAaCTOALLMM 3aBepaAtoT
WU rapaHTUpyloT, 4To cobnogaoT M obasytoTca cobnogaTb NPUMEHUMbIE HOPMbl POCCUMCKOTO M
MeXAYHapoA4HOro 3aKoHOoAAaTeNbCTBAa MO MPOTMBOAEMNCTBUIO  KOPPYNUMW U MNPOTUMBOAENCTBUIO
neranvsaumm (OTMbIBaHWUIO) A0X0A0B, NOYYEHHbIX NPECTYNHbIM NyTeM (ganee — AHTUKOPPYNLUMOHHbIE
HopMmbl). Mpu mcnosHeHMN cBomx obasatenbcts no Jorosopy CTOpPOHbI MNPUHMMAKOT Ha cebs
06A3aTeNbCTBO  He  OCyWecTBAATb  Kakux-nMbo aenctBuii  (OTKasbiBaloTcA OT  6esaeiicteumsa),
KBaIMPUUMPYEMbIX MPUMEHMMbIM 3aKOHOAATENIbCTBOM KaK KOPPYMUMA, a TaKKe MHbIX OeiCTBUiA
(be3pgeiicTBUSA), HapyWatloWMX AHTUKOPPYNLUNOHHbIE HOPMbI.

B cnyyae BO3HMKHOBEHUS y CTOPOHbI NOLO3PEHMUIA, YTO NPOM3OLLIO AN MOXKET NPOU30MNTU HapyLueHne
KaKuUX-MB0 AHTUKOPPYMUMOHHbIX HOPM U/MAM NPU HAANYMK AOKa3aTesNbCTB MOJyYeHUA AOXOA0B C
HapyLweHMeM AHTUKOPPYMLUMOHHBIX HOPM, a TaK}Ke NPy HannymMm 060CHOBaHHbIX NOAO3PEHUIA B STOM U
HeucnosHeHun apyroir CTOpOHOMW 00A3aHHOCTM MNPEACTaBMTL 3anpalinMBaemble LOKYMEHTbl MU
nHdopmaumto, cootseTcTBytowas CtopoHa 06s3yeTca yBeoMuTb Apyryto CTOPOHY B NTUCbMeHHOoM popme
1 BrNpaBe B O4HOCTOPOHHEM MOpALKe NPUOCTaHOBUTb MCNONHEHUe cBoMx 0b6a3aTenbcTs no [Jorosopy, B
TOM yMcne onaaTy no Jorosopy, 40 yperyamposaHua CTOpOHamM Cnopa Uan ero paspeLleHns B cygebHom
nopsgke. CTopoHbl rapaHTUPYHOT OCYLLECTB/IEHME HaaJ/lerKallero pasbupaTtenbcTea No NpeacTaBAeHHbIM
B pamKax ucnonHeHus [loroBopa ¢dakTam HapylueHua AHTUKOPPYMLUMOHHbLIX HOpM C cobnogeHnem
NPUHLMNOB KOHPUAEHUMANBHOCTU U NpUMeHeHUe 3GGDEKTUBHbBIX Mep MO YCTPaHEeHUIO MPaKTUYECKUX
3aTpyAHEHWNI N NpeaoTBPALLEHMIO BOSMOMKHbIX KOHOIMKTHbIX CUTYyaLNiA.

CTOPOHbI rapaHTUPYIOT NOJIHYI0 KOHOUAEHUMANBHOCTb MO BONPOCaM UCMOIHEHUA AHTUKOPPYMLMOHHbIX
HOPM, a TaKMKe OTCYTCTBME HeraTMBHbIX MOCNeAcTBUiA Ana obpauatoulelica CTOpoHbl, cooblumBLien o
daKTe COOTBETCTBYHOLMX HAPYLUEHWUN.



19.7. B cnaydyae ecAanm  MMeOTCA  A0KasaTeNbCTBAa COBEPLUEHMS  YrONIOBHOTO  MPECTynieHua  Maun
aAMUHUCTPATMBHOTO MNPaBOHAPYLWEHMSA KOPPYMNLUMOHHOW HanpasiaeHHocTM Anbo B pesynbTate
HapyweHMsa AHTUKOPPYNUMOHHbIX HopM CTOpoHe MpuyYMHeHbl yBbITKK, yKa3aHHaa CTopoHa Bnpase B
0AHOCTOPOHHEM BHecyaebHOM nopaaKe pacToprHyTb [loroBop, HanpasBue NMCbMEHHOE yBeAOMIEHHNE O
pacToprkeHuu apyroi CtopoHe. CTOpoHa, No Ybei MHUUMaTMBe 6bln pacToprHyT JoroBop B COOTBETCTBUM
C MNONOMEHUAMM HACTOALLEro MyHKTa, Bnpase TpeboBaTh OT Apyroit CTOPOHbI BO3MELLEHUA peasibHoro
[OKYMEHTa/IbHO MOATBEPXKAEHHOTO yulep6a, BOSHUKLLIEro B pe3y/ibTaTe TaKoro PacTOPXKeEHUS.

20. MEPEYEHb NPUNOXEHWUNA

MpunoxkeHune Nel. 3aaBneHne o npucoegmHeHmn K lorosopy (obpasen);

MpunoxkeHune No2. 3aaBneHne 0 BbiIbope MHBECTULMOHHOM cTpaTernm (obpaseu);

MpunorkeHne Ne3. YsegomaeHme 0 COrNacum Ha 3aKNO4YeHMe A0r0BOpa A0BEPUTENbHOIO ynpasaeHua (obpasel);
MpunorkeHne Ned. YsegomneHne ob OTKase B 3aK1H0YEHUN A0rOBOPa AOBEPUTENIBHOIO yripaBaeHua (obpaseu);
MpunoxkeHne No5. YeegomneHne o nepegaye LieHHbIX 6ymar (obpaseu);

MpunoxkeHne No6. AKT npuema-nepenadn LeHHbIX bymar (obpaseu);

MpunnoxkeHune No7. MNepevyeHb AOKYMEHTOB;

MpunoxkeHne Ne8. TpeboBaHWe 0 Nepeaaye 4OKYMEHTOB U (M1K) cBeaeHWU (0bpaseu);

MpunoxeHune Ne9. fleknapauus (yBegomneHune) o puckax;

MpunoxeHune Ne10. 3anpoc KAneHTa 0 NpeaocTaBaeHnmn oTyeTa (obpased);

MpunoxeHune Ne 11. TpeboBaHMe 0 BbIBOAE aKTUBOB (0bpaseL);

MpunoxkeHne Ne12. AKT O BO3BpaTe aKTUBOB M3 AOBEPUTENBHOrO YNpPaB/IEHMA K AOroBOpPYy AO0OBEPUTENbHOTO
ynpasaeHusa LUeHHbIMKM Bymarammn(obpased);

MpunoxeHne Nel13-13. OnmMcaHMe UHANBUAYAbHOM CTpaTErMMU MHBECTMPOBAHMA U MHBECTULMOHHAA AeKnapauus
(o6pasze);

MpunoxeHne Nel3-14. Onucavne CTaHZAPTHOM WMHBECTULMOHHOM cTpaTermm Poccuitckme akuuu aKTUBHOe
ynpasneHne n WMHBECTULMOHHAA AeKnapauma CTaHOAPTHOM WMHBECTUUMOHHOW cTpatermn Poccuiickne akuuu
aKTUBHOE ynpasneHue;

Mpunoxenune Ne13-15. UckntoueHo B cBA3M C BBeAeHUEM B aelicTBne peaakumm Nel2 [lorosopa;

MpunoxeHne Ne 13-16. OnucaHume CTaHOAPTHOM WHBECTUUMOHHOM CTpaTermn Ana KBanuPULMPOBaHHbLIX
MHBecTopoB CTPYKTypPHble MPOAYKTbI C YCNIOBHOM 3aWMTON Kanutana u MHBecTMUMoHHaa aeknapauna CtaHgapTHOM
WHBECTULMOHHOW CTpaTernm ana KBanmduunmpoBaHHbIX MHBECTOPOB CTPYKTYPHbIe NPOAYKTbI C YCIOBHOM 3aLLUTOM
Kanutana;

Mpunoxkenne Ne 13-17. OnucaHue CTaHAAPTHOM WHBECTULMOHHOM CTpaTerMm Ana KBannpuLMPOBAHHbIX
nHBecTopoB CTPYKTypHble NPOAYKTbl C 3alUMTOM KanuTana v MHBecTMUMOHHaA aeknapauma CTaHOApPTHOM
WHBECTULMOHHOW CTpaTerMm Aaa KBannpuumpoBaHHbIX MHBeCTOpPoB CTPYKTYpPHbIe NPOAYKTbI C 3aLLUTOM Kanutana;
MpunoxeHne Ne 13-18. OnucaHne CTaHAAPTHON MHBECTULIMOHHOM cTpaTernn Poccuinckue pybnesbie obanraumm u
NHBeCTMLMOHHan aeknapaumsa CTaHAaPTHOW MHBECTMLMOHHOM cTpaTermn Poccuitickue pybnesble obaunraumm;
MpunoxeHne No 13-19. OnucaHue CTaHAAPTHON WMHBECTULMOHHOM CTpaTerMm ana KeaanduLMPOBAHHbIX
nHBecTopoB EBpoobaunraumm n MHBECTUUMOHHAA aeknapauua CTaHOAPTHON WMHBECTULMOHHOM cTpaTternn ans
KBannMdUUMPOBaHHbIX MHBECTOPOB EBpoobanraumu;

MpunoxkeHne Ne 13-20. UckntoueHo B CBA3M C BBEAEHMEM B aeincTeune pegakumm Nel2 [lorosopa;

MpunoxkeHune Ne 13-21. UckntoueHo B CBA3M C BBEAEHMEM B aeincTeune pegakumm Nel2 [lorosopa;

MpunoskeHne Ne 13-22. OnucaHne CTaHAAapPTHON MHBECTULMOHHOM cTpatermm Long/short m MHeecTMUMOHHan
Aeknapaumsa CTaHAapTHOM MHBECTUUMOHHOM cTpaTtermun Long/short;

MpunoxkeHune 13-23. OnucaHme CTaHAAPTHON MHBECTULMOHHOWM CTpaTernm ans KeanamduumpoBaHHbIX NHBECTOPOB
Buy&Hold O6aurauumn MHOCTPAHHbBIX 3MWUTEHTOB ANA KBaAUMPULMPOBAHHLIX MHBECTOPOB M WMHBECTUUMOHHAA



Aeknapayma CraHAApTHOM MHBECTUUMOHHOW CTpaTermm Aana KeanuduumpoBaHHbIX MHBecTopoB Buy&Hold
Ob6AMraumMm NHOCTPAHHbIX SMUTEHTOB A8 KBAaAUPULMPOBAHHbIX MHBECTOPOB;

MpunoxeHune Ne 13-24. OnucaHue CtaHAAPTHON MHBECTULIMOHHOM cTpaTernm Buy&Hold O6aunraumm MHOCTpaHHbIX
3MUTEHTOB U WMHBECTULMOHHAA AeKnapauma CTaHAAPTHOM WMHBECTUUMOHHOM cTpaTermn Buy&Hold O6aurauum
WHOCTPAHHbIX SMUTEHTOB;

Mpunoxenne Ne 13-25. OnucaHue CTaHAAPTHOW WHBECTUUMOHHOM cTpaTermm Buy&Hold O6aurauum u
NHBeCcTUUMOHHas aeknapauns CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6auraymm;

MpunoxkeHne Ne 13-26. McknoveHo B CBA3U C BBeAEHWEM B AelicTBue peadakummn Nel5 lorosopa;

MpunoxeHne No 13-27. OnucaHuve CTaHOAPTHOW WMHBECTUUMOHHOW cTpaTtermn PaHTbe M WMHBeCTUUMOHHasA
Aeknapayma CTaHOapTHON MHBECTULMOHHOM CTpaTerMm PaHTbe;

MpunoxkeHne Ne 13-28. UcKntoueHo B CBSI3M C BBeAeHMEM B AencTeue pegakumm Nel5 [lorosopa;

MpunoxkeHne Ne 13-29. McknoveHo B CBA3U C BBeAEHWEM B AelicTBMe peaakummn Nel5 Jorosopa;

MpunoxkeHne Ne 13-30. McknoueHo B CBA3U C BBeAEHWEM B AelicTBue peadakummn Nel5 lorosopa;

MpunoxkeHne Ne 13-31. McknoueHo B CBA3U C BBeAEHWEM B AelicTBue peaakummn Nel5 lorosopa;

MpunoxkeHne Ne 13-32. Mckno4veHo B CBA3U C BBeAEHWEM B AelicTBMe peaakummn Nel5 Jorosopa;

MpunoxeHune Nel4. UckntoueHo B CBA3M C BBeAEHWEM B AelcTBue pedakumm Ne23 [orosopa;

MpunoxeHune Ne 15. 3aseneHue Ha Bo3BpaT HOP/1 (o6paseL).



MpunoxeHne Ne 1
K [joroBopy f0BepuUTENbHOIO
yNpaBAeHUA LeHHbIMK Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY NOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A, [Pamunana Uma OtuectBo], nacnopt [cepua, Homep, AaTa BbiAauM, BblAABLUNI OpraH, Koa noapasgenenus] (nanee no
TEKCTY — «3anBuTe/Ib») 3aABAAI0 O CBOEM HaMePEeHUMU NPUCOEAMHUTLCA K [LoroBOpy A0BEPUTENLHOTO YNPABAEHMUA LEHHbIMU
6ymaramm O6LLECTBA C OFPaHUYEHHOM OTBETCTBEHHOCTbIO «YNpasastowan komnaHua NMPOMCBA3b», pasmelleHHOMY Ha caliTe
B ceTu «MHTepHeT» www.upravlyaem.ru (ganee no Tekcty «[orosop»), M npowy O6WecTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnatowas KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAawoWM») 3aKAOYMTb CO MHOM
[oroBop B nopagke W Ha YCNOBMAX, NPeAyCMOTPEHHbIX AaHHbIM JloroBOpom, a TaKkxe 3asAsBieHMemM O Bblbope
MNHBECTULMOHHON CTpaTerMm, HanpaBAAeMOM MHOW C HacToAWMM 3asBleHMEM O MPUCOEAMHEHUU K  AOroBOpY
[OBEPUTENbHOTO yNpaBaeHua (aanee —3anasneHue).

MNepeyeHb MyLLECTBA, L] deHexHble cpeacTsa B pasmepe
KOoTOopoe 3aaBuTenb
naaHWpyeT nepeaatb B
JoBeputenbHoe [ UeHHble 6ymaru
ynpasneHue

Ynpasnstowemy no

Jorosopy

NHbopmauua ana ueneit [ Ha 6ymaxkHoM HocuTene no agpecy
npeaocTaBneHns

Ynpasnsowmm OtueTtos n

nHbIx CoobLueHnit [ Mo aneKTpoHHOM noute
Ynpasnatowero

O B KabuHeTe kKAneHTa

Cpok geicteua Jorosopa

M BO3MOXKHOCTb Cpok geicteua fofoBopa:

ABTOMATMYECKOro

npoAsieHnA CpokKa Bo3moHOETb aBTOMaTHHECKOro NnpoaneHusa cpoka Jlorosopa:

AeicTena [lorosopa {* flpucyrersyer " OtcyrctByer

CornaweHue o Bce\cnoppbl M pasHornacua, KOTopble MOryT BO3HUKHYTb 13 [loroBopa Wan B CBA3U C HUM,
noAcyAHOCTH 6yLiyT, MO BO3MOMKHOCTW, peLaTbca nyTem neperoBopos mexay CtopoHamu. CTOPOHbI

yCTaHaBAMBAOT 06s3aTeNbHOCTb cobntoaeHna aocyaebHoro (NpeTteH3noHHOro) nopaaka
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroi CTOPOHe MpeTeH3uio B
nucbMeHHOo dpopme. MUcbMeHHbI 0TBET ApYyroit CTOPOHbI Ha TaKyto NPETEH3MIO LOKEH
6bITb HanNpPaBAeH He No3aHee TPMALATU KaneHaapHbIX AHEN C AaTbl ee NoayYeHus Apyroi
CTopoHOW. B cnyyae HenosyyeHWs OTBETA Ha MpPETEH3MIO B TeYeHWe COPOKa MATU
KafieHZapHbIX AHeW ¢ JaTtbl ee mosayyeHus apyroit CtopoHoii, CTopoHa, HanpasusLias
npeTeHsuto, BNpase 06pPaTUTLCA 33 paspelleHnem Cnopa MK PasHornacus, B TOM ymcne
cBazaHHoro ¢ Otyetom Ynpasastowero, 8 /1epopTOBCKMIA pailOHHbIN cya, r. MOCKBbI.

MoanucaHvem 3anBaeHun A NOATBEPNKAAIO, YTO
® A 03HaKoMuACcA ¢ [loroBOpOM B pefaKkumu, AeWCTBYIOWEen Ha MOMEHT NOANUCaHWUA 3afBNEHUS U BblpayKkato CBOE
nonHoe 1 6e30roBOPOYHOE COrNacMe Co BCEMM NONOXKeHUAMM [loroBopa, BKAOYAA BCe NPUOXKeHUa K Jorosopy. B
YacTHOCTU, A COMNALACL C MPaBOM YNpaBAsAloLLero B OAHOCTOPOHHEM MNOpPAAKE BHOCUTb M3MeHeHWa W/wuau
fononHenns B [orosop M 06A3yl0Cb CaMOCTOATENbHO MOAYy4aTb MHPOPMAaUMIO O TaKMX M3MEHEHUsaX u/uamn
AONONHEHMAX. fl NOATBEPXKAAl0, UYTO CAMOCTOATENbHO HEecy PUCK HebaaronpuATHbIX MOCNEACTBUM, BbI3BaHHbIX
OTCYTCTBMEM Y MEHA MHPOPMALMM O TAKUX U3MEHEHUNAX U/ UK AONONHEHMUSAX;

! Tepmunvt u onpedenenus, ucnonvzyemvie 6 Hacmosuem 3asieHut 0 NPUCOLOUHEHUU K 002060py 006EPUMENbHO20 YNPAGNEHUS, UCNOIbIYIOMCA 6 SHAYCHUAX,
onpeoenennvix Jlo2osopom.


http://www.upravlyaem.ru/

® A O3HAKOMMACA C cogepxaHmem PenepanbHOro 3akoHa «O 3aWwmMTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB HA
pbIHKE LeHHbIXx bymar» ot 05 mapTa 1999 roga Ne 46-$3, B TOM YMC/e C rapaHTUAMM, YCTAaHOBNEHHbIMU AaHHbIM
3aKOHOM W NOATBEPXKAAD, UYTO A yBeAOMAEH O CBOEM MpaBe MOAy4uTb OT Ynpasasiowero uHbopmauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon Peaepaumm o 3amTe Npas U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
PbIHKE UeHHbIX Bymar, a Tak)Ke 0 NpaBax W rapaHTMAX, NPeaoCcTaBAseMbIX AaHHbIM 3aKOHOA4ATE/IbCTBOM;

® A NOATBEP}KAAD CBOK OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, @ TaKMKe corjacMe C Tem, YTO WHBECTUPOBaHWUE
AEHeXHbIX cpeacTs B LleHHble Bymarn n nponssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOMN CTEMEHbIO
KOMMepYecKoro n GMHaHCOBOro PUCKA, KOTOPbII MOXKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

® A 03HaKOMJIEH C PUCKaMM OCYLLECTBNEHMA AEATE/IbHOCTM MO YNPABAEHWI0 LEHHbIMW ByMaramm Ha PbiHKE LEHHbIX
6ymar, 0CO3Hal PUCKK, CBA3aHHbIe C nepegadveit AKTMBOB B\LOBEPWTE/IbHOE YNpPaBJeHNE, U BblpaKato coriacue
MPUHATb YKa3aHHbIE PUCKK;

e A noateepxaat0 GaKT TOro, YTO A O3HaKOMWACA™C Yleksapauiein (ysegomsieHMem) O pPUCKax, NMPUBEAEHHON B
MpunoxeHun Ne9 K [1oroBopy, 0CO3HAO PUCKKU A BbipaKato cOrlace NPUHATL YKasaHHbIe PUCKMK;

® A noaTBepXAal GaKT TOro, YTO A O3HAKOMUACH CO) C/leAYIOWNMMN BHYTPEHHUMM LOKYMEHTaMMK YNpaBAsIoWEro,
pasmelleHHbIMK Ha CaliTe YNpaBaatoLLero;

(¢] METOAVIKO“ no HegonyileHuto yCTaHOBNEHNUA NPUOPUTETA NHTEPECOB O4HOINo0 UIN HECKOJIbKUX K/IMEHTOB
Had nHTepeCamiwagpyrux,

o Nopaakom onpeLesieHns NHBECTULMOHHOTO NPOGUAA KANEHT],
o [paBwiaMmin 8bIABRAERNAS M KOHTPOA KOHGIMKTA UHTEPECOB, @ TaKXKe NPeA0TBPALLEHMA ero NOCAEACTBU;

*  ANOATBEPXKAAID, MTO A @3HaKOMAEH C MHDOpMaumel 06 0bLLem xapakTepe U(1M) UCTOYHUKAX KOHONNKTA UHTEPECoB
M OMUCAHUEM PUCKOB, CBA3aHHbIX C BOSMOXHOM peanun3aumneit KOHOINKTA MHTEPEeCcoB, NOMHOCTbIO UX MOHUMAID U
NPUHUMAIO, CYMTALD X OOOCHOBAHHbLIMM, 4OMYCTUMbBIMUW U OCO3HAKD BO3MOXKHOCTb MX BAUAHUA HA BOSHUKHOBEHWE Y
MeHs yObITKOB (BKKOYan yNyLLEHHYHO BbIroay);

® A MOATBEP}KAAID CBOK OCBEAOMJ/IEHHOCTb CO CAeayiolein nHpopmaumeit: B pamKax LOBEPUTE/IbHOMO yrpaBieHus
OCYLLECTBNAA CAENKM M OMNepaumm C MMYLLECTBOM, nepegaHHbiM KAnMeHToOM B AOBepuTesbHOE YyhpaBaeHue
Ynpasnsatowemy, Ynpasasowmii geicteyet 6e3 HeobXoAMMOCTU MNoaydeHMA OT KAMEHTa Kakux-nMbo yKasaHwi,
NOPYYEHUIN AN MHCTPYKLUMIA B OTHOLIEHUN UCMONb30BaHMA, NPUOBPETEHMA, NPOAAXKN U MHOW Nepedayun AKTUBOB, a
TaK!Ke HazHayeHWs areHToB, NPW YCNOBUK CTPOroro cooTeeTcTemsa Cnocoby ynpasneHma AKTMBaMM, yKasaHHOMY 4/1A
MHBECTUUMOHHON CTpaTernu; pesy/ibTaTbl 4eATENbHOCTM YNPABAAIOWEro No YNpaBAeHUo LeHHbiIMKM Bymaramu B
MPOLW/IOM He onpeaenstoT Aoxoabl KnueHta B 6yaywem; nognucaHuve Kanentom Otyeta (omobpeHve MHbIM
cnocobom, npesycmoTpeHHbIM JoroBopom), B Tom uncie 6e3 nposepkn OTYETa, MOMKET PACCMATPMBATLCA B CayYae
crnopa Kak ogobpeHvie AeicTBuUiA YNpaBAsitoLWero u cornacme ¢ pesy/btataMu ynpasaeHus LeHHbIMmu Bymaramu.

HacTosAwmMm s fato ceoe cornacve Ha o6paboTKy YNpaBasaloWmMm MOUX MepCoHasbHbIX AaHHbIX B 06beme M Ha YCI0BUSAX,
npeaycMoTpeHHbIX [lorosopom.

/ /




MpunoxkeHne Ne2
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBsa

«_» r.

A, [Pamunua Uma OTtuecTBo], 3as8B/AI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacTosALWMM 3asseHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHve) BbI6paTh/M3MmeHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

iv npucoeanHUTbCA K CTaHAAPTHOW MHBECTMUMOHHOW cTpaTern [HammeHoBaHuMe cTpaTermm], ycnosma KoTopow
nsnoxeHbl B MpunoxkeHun [Ykasatb NpunokeHune] Kk [orosopy, co'cTaHAAPTHbLIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHAapTHoW WHBECTWUWOMHOW cTpaTern [HammeHoBaHue
cTpaterum], cornaceH(Ha);

I cornacosaTtb ycnosuAa UHAMBUAYANbHON WHBECTMUMOHHOW CTpaTermn nytem nognucaHns MHBECTULMOHHOMN

Aeknapaumm no popme Mpunoxkenna Nel3 K\Joreeopyy);

BantoTa cueta

CraBKa ba3soBoii loxogHocTH

OTyeTHbIW Nepuog,

Mepuop gna pacyera
Bo3HarpaxaeHua 3a
YnpasneHue Moptdpenem

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

>’

B!

T

“RUB (Py&As PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

CHF (LUBeitua pcruii

" GBP (®yHT cTepnuHIoB

MHan BantoTa

(

) NPOLEHTOB roA0BbIX

YWD

-

YWD

-

T e D

D]

)]

)]

KaneHaapHbli mecal,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

WHoi

KaneHaapHbli mecal,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHgapHbIW rog,

WHoi

KaneHAapHblid mecAL,
KaneH4apHbld KBapTan
KaneHgapHoe noayrogue

KaneHaapHbIi rog,

" MHoit

2 Tep,Mqul u onpe()eftenuﬂ, Uucnojibzyemole 6 BGHGJ'ZEHMM, UCNONIL3YIOMCS 8 3HAYCHUSX, onpe()eﬂenﬂblxﬂoeoeopo,w.



BosHarpaxkaeHue 3a
YnpaBneHue Moptpenem

Bo3HarpaxaeHue 3a
Npupoct MopTtdena
JAononHutenbHoe
BO3HarpaxaeHue
Ynpasnswouwero

AononHutenbHas
nHpopmauma

BKkntouaeT B cebs:

e _ (_)npoueHToB oT CKoppeKTMpoBaHHON CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gas pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTH PEVHBEETMPOBAHUA.
( ) npoueHTOB

B cnyyae ecnun no nHMUMatiyBe Knmedra ApomcxoamT NOAHbIA UK YaCTUYHBIM BO3BpaT
KnueHTy ero AKT1BOB B Tepnos 1o MeTeueHus 6 (LecTu) KaneHaapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
YnpasaaowWwui Brpase yaep:kaTb N3 AKTUBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbieyKa3aHHOro
cpoka aBnneTcA HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsAaatoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.

B tayuae ecnun no nHnumatmee KnmeHta npomMcxoamT NOAHBIA UK YAaCTUYHBIMA BO3BpaT
KAnewry ero AKTMBOB B Nepuo, C AaTbl UCTeYeHUs 6 (LecTu) KaneHaapHbIX MecsALEes €
[2Tbl NepBoy nepesaym AKTMBOB U A0 AaTbl UCTeYeHns 1 (ofHOro) KaneHgapHoro
fofa c aaTbl NepBo Nnepesaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii BNpase
yAepXaTtb 3 AKTMBOB AOMNOJHUTEIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOUEHTOB OT CTOMMOCTM BO3BpPaLLaeMblX AKTMBOB
Ha AaTy X BO3Bpara.
s 3anBsieHne 0 BbIbope MHBECTMLMOHHON CTPaTErMm 3ano IHAETCA Brepsble
I 3anBnieHue 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or
roga.
/




MpunoxkeHne Ne3
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [Pamunns Ums OTyectso]

Hactoawmm O6LwecTBo ¢ orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowas komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNPaBaeHUs LeHHbIMW Bymarammn Ha ycnoBusX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caliTe Ynpasnsawoowero
www.upravlyaem.ru, a Takxe 3asABieHMEM O 3aKNHOYEHWU [OOroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWsA, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHna [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha ocHoBaHWW BHYTpeHHero AOKyMeHTa YNpaBAAoLWero, ycTaHaB/AMBAKOLWEro NOPAAOK WM MPUHLMMNbI NPUCBOEHUA YHUKaNbHbIX
MAEHTUPUKALMOHHBIX CUMBOOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

MHAWBUAYANbHbIN HOMEpP oT 202__.
B pybnax PO B flonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU_\__ dated DU ____ dated
L0BEPUTENBHOIO 202__ _N202. 202__
ynpaBAeHWA LEeHHbIMU
6ymaramu Ne___ ot
202__
MAO «MpomcBA3bbaHK»:
PekBn3nTbl Nonyyartenb: 000 "YK Noayyatens: M€ MNonyyatens: MC MonyyaTtennb:
ana APOMCBA3b" A.VY., PROMSVYAZ LLC, PROMSVYAZ LLC, MC PROMSVYAZ LLC,
nepesofa pacyeTHbIN cyeT: PacuerHbln CyeT: pacyeTHbIW cyeT: pacyeTHbIW cYeT:
40701810000000000240, / /40701840300000000279, @ 40701978500000000161, 40701156200000000034,
MNAO «MpomesasbbaHk» PJSC «Promsvyazbank» PJSC «Promsvyazbank» PJSC «Promsvyazbank»

r. Mocksa,

BUK 844525555,

K/¢ Mo 301018104000000
00555

WHH rionywatens
7718218817

«lasnpomb6aHK» (AKLUMOHepHOe o6wectso) unu baxk IMB (AO):

PekBu3nTbl Monyuyatens: 000 "YK MNonyyatens: MC MNonyyaTtens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoga PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpombaHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BMK 044525823

K/c Ne
30101810200000000823
MHH nonyyatens
7718218817

OT meHu YnpasaawLwero

Bank GPB (JSC)

Mm.n.

Bank GPB (JSC)

BbaHK nocpeaHUK
(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpuruHan YeeaomaeHua O COr1acum Ha 3aK/IloveHune A0roBopa A40BEPUTEIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202

3 TloanuceiBaercs B cJrydac nojay4eHus Kiunenrom OopuruHalia ‘VBeIOMIICHUS O COTJIAaCHH Ha 3aKJIFOUCHUE JI0roBopa JOBCPUTEIIBHOI'O YIIPABJICHUA



MpunoxeHne Ne4
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHue 0 nNpUCOegUMHEHUU K~ OOFOBORY 1OBEPUTENLHOINO YNpaBAeHMUS,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNpaBAAKLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawowmmn ysegomnaet Bac
06 OTKase B 3akao4veHMM ¢ Bamum [oroBopa a0BEpPUTE/IbHONO ynpaBAeHUA LEeHHbIMU Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

Ynpasasowmit / /




MpunoxeHne Ne5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O NEPEAAYE UEHHbIX BYMAT

«_» r.

r. MockBsa

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnaHnua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WeEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTSH
ABnAloweecs YNpasaAalwWwMmM N0  yKasaHHOMY [loroBopy, © ‘HamMepeHun nepepatb YnpaBaslowemy B
r.\cpepyrowmnelernfibie bymaru:

AO0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc:
b6ymar, SMUTEHT, NHble HeobXxoanMble cBeaeHMA C
o o perucrpaumm Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemomn LieHHOM LB/ TSIN
57

Bymaru

Mpegnonaraemblit CPOK A nepegaum LeHHbIX Bymar - «__ »




MpunoxeHne Ne6
K JloroBopy f0BepUTENBHOTO YNpaBaeHua
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembin (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», numeHyemomy pganee Ynpasnswowmn, B
AoBepuTenbHoe ynpasneHue cnegytowme LleHHble Bymaru:

{O6wecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «Ynpasaatowan KomnaHua MPOMCBA3b», umeHyemoe
Aanee Ynpasaawowmi, Bo3BpalLaeT , wmeHyemomy(on) panee KnueHt, u3
[0BEpPUTENbHOrO ynpasaeHua cnegytowme LleHHble bymaru}

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA ueHa
SMWTEHT, MHble HeobxoAnMmble CBEAEHUA C YHETOM Koanyecteo CTOMMOCTb T o
cneundunkmn nepesasaemont LleHHon Bymaru LeHHbix bymar ¥
UTOrIO:

banaHcoBaAa ctoumocTp LleHHbIX Bymar
PblHOYHaAa weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt




MpunoxeHne N7
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/ly4ae Ha3Ha4YeHWs /iMua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutensa ynpasneHua (npeacrasurens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHedmumnapHoro Bnagensua (npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cny4as, Koraa
3anABneHMem o0 Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTernmn).

MacnopT rpaxaaHuHa Poccuiickon degepaunm UAM UHOM AOKYMEHT, YA0CTOBEPAOWMIA INYHOCTb U
rpa*k4aHcTBo KnveHTa.

JOKYMEHT, noaTBepaaolLnii HopmaLuio 06 agpece MmecTa XUTenbCTBa (pernctpaummn) KnmenTa B
Poccuitckoin Pepepaumn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbln cTaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBep)KAaloWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAHOBKE Ha Y4YeT B HAJIOTOBOM OpraHe (npu Haauuum).

CHUANC (npwn Hannuum).

2. KAWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rpaxkaaHcTea NpeaocTaBaseT Ynpasastolemy ciegytolime
[OKYMEHTbI (OpUr1Hanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTeNs KMEHTA, B C/ly4ae Ha3HAYeHMsA vua, YNOoJHOMOYEHHOrO PachopsArKaTbCs

AKTMBaMM Yupeanutena ynpasnenus (npepcrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannuumm), AHKeTy 6eHedunumapHoro Bnagenbua (npyu Hannumm);

AHKeTa ana onpegenennsa UHeecTMUMOHHOrO npoduna KnneHTta (3a MCKAOYEeHMEM cayyas, Korga

3asBneHMem o0 Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, yAOCTOBEPAOWMM ANYHOCTb W TparkaaHcTBO KnuveHTa (macnopT MHOCTpaHHOro

rpa*kaaHuHa UM MHOW LOKYMEHT, yCTaHOB/IEHHbIM 3aKOHO4aTeNbCcTBOM Poccuitickolt ®egepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MeXAYyHapOoAHbIM A0roBopom Poccuiickoli denepalmm B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWENO JIMYHOCTb U FPaXKAaHCTBO).

[JOKYMEHT, NOATBEPKAAIOWMIA NPaBO MHOCTPAHHOIO rpa)kAaHuWHa wau nuua 6e3 rpakgaHcTBa Ha

npebbiBaHMe (NpoxkuBaHMe) B Poccuiickoit degepaumm (04MH U3 HUMKENEPEUNCIEHHDIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, NOATBEPKAANOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaumnn NpaBo MHOCTPAHHOTO FParKAaHWUHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHuMe
(npoxkunsaHwue) B Poccuiickoit ®eaepaunm;

®  MWUIPaLMOHHAA KapTa (B c/y4yae OTCYTCTBMA MHbIX [OKYMEHTOB, MNOATBEPXKAAOWMIA B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit ®epepalm NnpaBo MHOCTPAHHOIO rpaXKAaHNHa
nnu nvua 6e3 rpaXkaaHCcTBa Ha npebbiBaHMe (MpoXkmMBaHue) B Poccuiickont deaepaumu.

[JOKYMEHT, MoATBep:KAAWMIN Hanorosbl ctaTyc KnumeHTa B Poccuitickoint ®epepaumnm (nacnopt

MHOCTPAHHOIoO rpaxAaHWHa C OTMETKaMWM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauunm UM WMHOW AOKYMEHT, NOATBEP:KAAOWMI AaThl Bbesgda/Bble3ga c/Ha

TeppuTopumto Poccuiickon ®eaepaunn) (no 3anpocy YnpasaatoLLero).

CBMAETENLCTBO O NOCTAHOBKE Ha YYET B HAJIOFOBOM OpraHe (npu Haanuum).



3. KAuWeHT — uHaMBMAYyanbHbIA NpeanpuHUMaTENb NpeaocTaBaseT YNpaBasioWemy cieayroume AOKYMEHTbI
(opurnHanbl AN HoTapmnanbHO 3aCBUAETENLCTBOBAHHbIE KOMUK):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O rOCYAAPCTBEHHOMN perncTpaunmn GpusnMyeckoro A1La B KaYecTBe UHAMBUAYANbHOTO
npeanpuHMmaTens;

3.3. CBMAETENbCTBO O BHeCeHMM B  EAMHBIA  rOCYAApCTBEHHbIN  peecTp  MHAMBUAYAbHbIX
npegnpuHMmaTtenei 3anucu o6 WMHAMBUAYaNbHOM MNpeanpuHUMaTENe, 3aperncTpMpoBaHHOM 40
01.01.2004 (gns HAMBMAYANbHbBIX NpeanpuHUMaTenein, 3aperucTpmpoBaHHbix Ao 01.01.2004)

3.4. BbINWCKa M3 e4MHOrO rocyAapCTBEHHOIO peecTpa MHAMBUAYaANbHbIX NpegnpuHMmaTenei (BblaaHHYo
He 6onee 30 gHel Ha3aa);

3.5. JlnueHsuu/paspelleHns Ha 3aHATUE COOTBETCTBYIOWMMW BUAAMU OeATENbHOCTU, BbldaHHbIe
YNOJHOMOYEHHbIM OpraHom (Mpu Hannumm).

4. B cnyyae 3aknwouyeHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMNONHUTENbHO NPEACTABAAIOTCA CAeaylolme AOKYMEHTbl (OpuUrMHanbl uam
HOTapManbHO 3aCBUAETEIbCTBOBAHHbIE KOMUN):

4.1. [oBepeHHOCTb, BblgaHHaA KNMeHTOM NpeacTaBUTENIO U CoAepKallan NoJIHOMOYMA Ha CoBepLUeHue
HeobxoaMMbIX AeNCTBUIA.
4.2. [oKymeHTbl NnpeacTaBuTens:
Echn npegcrasutens KaneHTa — rpaxgaHunH Poccum:
e Macnoprt rpaxaaHuHa Poccuiickoi ®egepaumm UAM MHOM AOKYMEHT, yA0CTOBEPAIOLWMUI INYHOCTb
W rpak4aHCTBo npeactaButens KnmeHTa;
e  [OKYMEHT, noAaTtsepxaaiowuii mHpopmauuio 06 agpece mecTa XuTenbctsa (perncrpaumm)
npeactasutens KnmeHrta B Poccuiickoit Peagepaunu;
e  CBMAETEeNbCTBO O MOCTAHOBKE Ha ydyeT B Ha/JOrOBOM oOpraHe npeacrasutensa Knuvedta (npu
Hanuuum);
e  CHUAC (npu Hannumn).

Ecnu npeacrasutenb KnneHTa - MHOCTPaHHbIN rpaxkaaHUH UM AnLo 6e3 rpaxkgaHcTea:

e  [OKYMEHT, YAO0CTOBEPANLINIA NUYHOCTL M TpakAaHCTBO npeactasutens KnuvedTta (nacnopt
WHOCTPAHHOIrO rpaXAaaHuMHa WAM WHOW AOKYMEHT, YCTaHOBJIEHHbIA 3aKOHOAATE/IbCTBOM
Poccuitckoit depepaymm nam npusaHaBaemblit B COOTBETCTBUM C MeEXKAYHAPOAHbIM A0rOBOPOM
Poccuiickolt ®epepaumm B KaYecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXKAaHCTBO);

®  [OKYMEHT, NoATBepPXAatoWwuii NpaBo npeacrasutens KnnmeHta Ha npebbiBaHMe (NpoKunBaHue) B
Poccuiickolt ®enepaumm (BUA Ha KUTENbCTBO, PaspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WA MHOW LAOKYMEHT, NMOATBEPKAAOWMI B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxgaHcTBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoli depepauyun) nMbo murpauMoHHaa KapTa (B c/iydae OTCyTCTBUA
WHOrO [OKYMEHTA, MOATBEPKAAMOLWLETO B COOTBETCTBMM C 3aKOoHOAaTenbCTBOM Poccuinckoit
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHMHa MAM anua 6e3 rpaxpaHctBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoit Pepepaunn,

o CBMAETENbCTBO O MOCTAHOBKE Ha y4YeT B Ha/JIOrOBOM opraHe npegcraButensa KnuvedTa (npu
Hanuum).

MpumeyaHumsa:

1. Bce AOKYMEeHTbl, COCTaB/NEHHbIE Ha TEPPUTOPUM UHOCTPAHHbBIX rOCYAapCTB, UCXOAALLME U3 OPraHOB roCy/apCTBEHHOM
BNACTU U MHbIX LOJIKHOCTHbIX INL, MHOCTPAHHOIO FOCYAapCTBa UM COCTaB/IEHHbIE MPU Y4aCTUM BbllleyKa3aHHbIX OPraHoB
VAW 1L, B TOM YMC/Ie BCE HOTapMaibHO YA0CTOBEPEHHbIE 3a Npeaenamn Poccuiickon ®egepaumm 4OKYMEHTbI, AO/TKHbI
6bITb lIerann3oBaHbl. Jleranmsaums LOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHbIe O0KYMEHTbl 0GOpMAEHbI Ha TEPPUTOPUN:

a) Poccuiickon Pepepaumu;

6) rocyaapcTs - y4aCTHMKOB [aarckoit KoHBEHUMMK, 3aKntoueHHoM 05.10.1961r. 1 oTMeHsoWwen TpeboBaHWe eranmsaumm
WMHOCTPaHHbIX OPULMANbHbBIX OKYMEHTOB (MPW HA/IMYMK anoCTUAA, NPOCTaBAAEMOro Ha CaMOM AOKYMEHTE MM Ha
OTAENbHOM JINCTE KOMMETEHTHbIM OpPraHOM WHOCTPAHHOrO rocyaapctea B COOTBETCTBMM C TpebosaHMAMMK
KOHBEHLMK);

B) TrOCyAapcTB - y4acTHMKOB KOHBEHLMM O NPaBOBOM MOMOLLM M NPABOBbIX OTHOLIEHWUSAX MO FPa*KAaHCKMM, CEMENHbIM U
Yro/IOBHbIM Aienam, 3aKkitodeHHon B MuHcke 22.01.1993r. (ecnun LOKYMEHTbI U3rOTOBEHbI UM 3aCBUAETE/IbCTBOBAHbI



yyperKaeHuem, Uan cneumanbHO Ha TO YNOJIHOMOYEHHbIM INLLOM B MPeaenax X KOMMNETeHLMM U NO YCTaHOBNEHHOM

dopme 1 ckpensieHbl repboBoi NeyaTbio);
r) Jlerannsaumsa OOKYMEHTOB Takse He TpebyercA B C/lyyasx, NPeayCMOTPEHHbIX MEeXAyHapoAHbIMM LOroBopammu

Poccuiickon ®epepaumu.

2. [JOKYMEHTbl, COCTaB/NEHHbIe MNOJIHOCTbIO WM B KAKOW-IMBO MX 4YaCTM Ha MHOCTPAHHOM fA3blKe (33 WUCKAYEeHUEem

AOKYMEHTOB, YA40CTOBEPAIOWMX IMYHOCTb KAMEHTa, BblAaHHbIX KOMMNETEHTHbIMU OpraHaMm MHOCTPAHHbIX FOCYAapcCTB,

COCTaBJ/IEHHbIX Ha HECKOJIbKMX A3bIKAX, BKAOYAA PYCCKUIA A3bIK), NPeACTaBAAOTCA C Hag/ eXKalwmm 06pa3om 3aBepeHHbIM

nepeBoAOM Ha PYCCKWMIA A3blK, KOTOPbIA AO/KEH 6biTb NpUKpenaeH (NPOLWHYpPOoBaH) C NepeBoAMMbIM AOKYMEHTOM

(BKNtoyas NnepeBos NeyaTen, WTaMNoB, anocTUAen u T.n.).

Bce [OOKYMEHTbl, no3sonswowme UAeHTUOUUMPOBATL KaueHTa, OO0MKHbI ObiTb AEWCTBUTENbHBIMM Ha AaTy WX

npeabaBAeHus.

MacnopT JoMKEH coaepykaTb cBeAeHUsA 06 agpece perncTpaumnn, a Takxke oTMETKM Ha 19 cTpaHuue nacnopTta o paHee

BblAAaHHbIX MacnopTax. B cnyyae oTcyTcTBMA MHPOPMALMM O paHee BblAaHHbIX NacnopTtax Ha 19 cTpaHuue nacnopTta —

YupeauTenb ynpasaeHUa g0NKeH NpefoCcTaBUTb AOKYMEHT, NOATBEPKAAIOLWMI CBeAeHMA O paHee BblAaHHbIX NacnopTax.



MpunoxeHne Ne8
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAQAYE JOKYMEHTOB U (MW1) CBEAEHWUIA

r. Mocksa «_» r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YNpaBaatowlda ‘KoMrawina [MPOMCBA3b», sBasatolweecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbHOrO ynpaesedns. LUeHWbiv ‘6ymaramm oT «_» 201 T
No (nanee - forosop), npocuT Bac B TeueHune 10 (geeatu) pabouix’gHen ¢ AaTbl NONYYEHUS HACTOALLEro
TpeboBaHMA nepenatb YnpaBaatowemy cneayrowme ceederna n\msin)y OKyMeHTbl, KOTopble HeobxoanmMsble ans
NCNONHEeHNs 06A3aHHOCTEN W OCyLLEecTBeHMA NPaB Ynpasastowero no Jorosopy:

1. ;
2.

YNpaBAAoLLMiA / /




MpnnoxkeHne No9
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHME) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBEpPUTEbHOE yrpaBaeHne YNpasaatoLwemy, HacTOALWMM
Ynpasnsawwmii ypegomnseTt KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAEHUEM ONepaLymii Ha PbIHKe LEHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCeX pMCKax Ha pPbliHKe LEeHHbIX bymar BciaeacTsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLLUIA.

KnueHT noartsepkaaet ¢akT NpeaocTaBieHna Co CTOPOHbI Ynpasaawwero MHGopMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONEepauMi Ha PbIHKE LLEHHbIX Bymar u PpUHAHCOBbIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/t0Uasn, HO He OrpaHMUYNBAACh NePEYnNCIEHHbIMU HUXKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHbBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWKHOBEHWA YObITKOB MpU OCYLLECTBAEHUM
$VHAHCOBbLIX Onepauuii B CBA3M C BO3MOMKHbIM HEBAAronpuATHbIM BAMAHMEM pasHoro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPbIMU CBA3AHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PUCK 3aTparMBaeT cpasy HECKONAbKO (GMHAHCOBLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNSAETCA B CHUMKEHMM UX CMNOCOOHOCTU BbIMNONHATL CBOUM GYHKUUWU. MI3MEHEHWE CUCTEMHbIX NAapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseutua Poccuitickon depepaumu, obycnasanBaet
cneaylolWme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA NONUTUYECKON CUTyauuun, pUcK HebnaronpusaTHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6U3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMMUYECKUIA PUCKU (pe3Kas aeBanbBalMsA HAaUMOHA/bHOM BastoTbl, KPU3MUC PbIHKA FOCYAapCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6aHKOBCKMIA KPU3UC, BAJNIOTHbINA KPU3UC), PUCKM BO3HUKHOBEHMA OBCTOATENbCTB
Henpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOIO U reono/IMTUYECKOTO XapakTepa (BOEHHble AencTBUA U
KOHOAMKTBI). B cuny 60nbLLION CTENeHU B3aMMOAENCTBUA U B3aMMO3aBUCMMOCTU GUHAHCOBBIX MHCTUTYTOB MeXKAY
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO ro peasiv3auma MoXKeT NoBAUATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAeHUA CO CTOPOHbI
YnpasnsatoLero, He NoANeXKaTt AuBepcndPuUKaLmMmM U He MOHUMKAEMbI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNesKalmx
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-32 HEONAronpuUATHOrO U3MEHEHUS NOJIMTUYECKOM CUTYaLLUN,
pe3Kol [eBanbBaUMW HALMOHANBbHOMW BajloTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbIX A0/ArOBbIX 0053aTenbCTs,
6aHKOBCKOrO M BajIlOTHOTO KpWU3Mca, 06CTOATENLCTB HEMNPEOAO/SMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOIO U
BOEHHOTO XapaKTepa, U KaKk cneactsme, NpUBOAUT K CHUMKEHUIO AOXOAHOCTU UAW farke yobITKam. B 3aBucMmocTym
OT BbIOPAHHOW CcTpaTerMn pbIHOYHbLIA (LEHOBOWM) PUCK OYyAET COCTOATb B YBE/NMYEHUM (YMEHbLUEHWWM) LEeHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KAMEHT A0/MKeH oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
$MHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTW, TakK U CHUMKATbCA, U ee POCT B MPOLUJIOM He O3HAYaeT ee PocTa B
Byaywem.

Cnegayet cnewumanbHO 06paTUTb BHUMAHME Ha Cneayiowme PblIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM WM3MEHEHMM Kypca pybns No OTHOLWEHWUIO K
MHOCTPaHHOM Ba/loTe, MPU KOTOPOM AoxoAbl KnneHTa oT BnaseHUs GUHAHCOBLIMMU UHCTPYMEHTAaMMU MOTYT BbITb
noABeprHyTbl MHOAALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTemne
yero KAMeHT MOKeT NoTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHEeHUI0 pa3mepa 06a3aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM Ba/IlOTON UK
WMHOCTPaHHbIMU OUHAHCOBLIMU MHCTPYMEHTAMW, UYTO MOMKET MPUBECTM K YObITKaM WAM K 3aTpyAHEHUIo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. NpoueHTHbIN pUCK. PUCK NpoasnaeTca B He6NAaronpuATHOM M3MEHEHUMU NPOLEHTHbIX CTAaBOK, BAMUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpPOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBeH
HecoBMnageHWem CpPoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio U3MEHEHUSA NPOLLEHTHbIX CTaBOK NO TPeboBaHUAM M 0653aTeNbCTBaM.

1.2.3. PUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NaAeHMM LeHbl aKuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, MY B NPeABUAEHUN TAKOW HECOCTOATENIbHOCTU.



[na Toro 4ToBbl CHU3UTL PLIHOYHBIM PUCK, KNMeHTY ciegyeT BHUMATEIbHO OTHECTUCH K BbIGOpY M AnBepcudUKaLmm
$MHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, ciesyeT BHUMATE/IbHO 03HAaKOMUTBLCA € YC/I0BMSAMM B3aUMOAENCTBUA C
Ynpasnawowmm ana Toro, 4Tobbl OUEHWUTb Pacxogpbl, C KOTOpPbIMM OyayT CBA3aHbl BlaZeHWEe WM onepauun c
OMHAHCOBLIMM MHCTPYMEHTAaMU U yHeanTbCA B TOM, YTO OHM npuemsieMbl gnsi KnmeHTta U He aunwatoT KaveHTa
0XMAaeMOro UM Aoxoaa.

1.3. PUCK IMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HEeobX04MMOM LEeHe WM3-3a CHWMMKEHMSA Cnpoca Ha HWX. [laHHbIA PUCK MOXKET MPOABUTLCA, B YaCTHOCTMU, Mpu
HeobxoaMMOCTU ObICTPON NpoJaXKM GUHAHCOBLIX MHCTPYMEHTOB, B YObITKAx, CBA3aHHbIX CO 3HAYMTE/IbHbIM
CHUXEHWEM UX CTOUMOCTU.

1.4. KpeauTHbI pUCK. PUCK 3aKNt04aeTCcA B BO3SMOXHOCTU HEBbINOSIHEHUA KOHTPAKTHbLIX U UHbIX 06A3aTenbCTs,
NPUHATBIX Ha cebAa ApYrMMM nLLaMK B CBA3M C onepaunamm Knmenta.

K uncny KpeauTHbIX PUCKOB OTHOCATCA C/eAytoLMe PUCKMU:

1.4.1. Puck gedonta no obanraumMam u MHbIM JOATOBbIM LLEHHbIM Bymaram. PUCK 3aKntouaeTca B BO3MOMKHOCTH
HenNaTeXecnoCobHOCTU SMUTEHTA AONMOBbIX LEHHbIX Bymar, YTO NpMBEAET K HEBO3MOMHOCTU UAN CHUNKEHUIO
BEPOATHOCTM NOracuTb ee B CPOK U B NOSIHOM 06beme. Pa3HOBUAHOCTbIO KPeAUTHOTO PUCKa ABAAETCA BOSMOXHOCTb
HEWUCNONIHEHMA 3MUTEHTOM 06A3aTeNbCTB MNPU  HACTYMJIEHUUM ONpPeAeNneHHbIX YCA0BWUM, OnpeneneHHbIX
napameTpamu BbIMycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM [ONTOBbIM LEHHbIM Hymaram. MOMMMO pPUCKA BO3MOMKHOM
HeniaTexXecnocobHOCTM SIMUTEHTA BNOXKEHUA B CyODOPAMHUPOBAHHbIE A0/IFOBbIE LEeHHbIE Bymaru 4ONOAHUTENBHO
NoABep’KeHbl MOBbILLEHHOMY PUCKY YacTUYHOW WM MOMHOW MOTEPU MHBECTUPOBAHHbIX CPeacTB. ITOT PUCK
obycnosneH 6o0/iee HU3KMM pPaHroM CybOpPAMHUPOBAHHbLIX BbIMYCKOB [OJIFOBbIX Oymar B CPaBHEHWUM CO
CTaHZAPTHLIMW HecybopAMHMPOBAHHLIMKU BbiMyCKamu. lNpeaocTaBnsemblie Mo cybopANMHUPOBAHHBIM BbiMyCKam
npaBa M NPaBWaa MX OCYLLECTBAEHMA MOTYT CYLLECTBEHHO OT/NMYATbCA, B YACTHOCTW, TpeboBaHUA aep:kaTtenei
cyb0pANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40BAeTBOPAIOTCA NOC/E YA0BIETBOPEHNA TpeboBaHNIM BCEX UHbIX
KpeauTopoB SMUTEHTA.

BbICOKMM ABNSAETCA PUCK MHBECTMPOBAHUA B cybOpAMHMPOBaAHHbIE BbIMYCKW, YCOBUSA KOTOPbIX NpeanonaraloT
NoJIHOe WM YacTUYHOoe crnucaHue cybopaAnMHUPOBAHHOIO 40/ra SMUTEHTa (NpeKpalLeHue 06A3aTeNbCTB IMUTEHTA
no BO3BpPaTy CYMMbl OCHOBHOIO A0/ra, Mo BbiNAaTe CYMMbl HaUMC/AEHHbIX MPOLLEHTOB) M/MAN KOHBEpTaLMiO B
OObIKHOBEHHbIE AKUMW MPU  JOCTUMEHUWN ONpefesieHHbIX MapameTpPoB, YKa3aHHbIX B MPOCMEKTe 3MUCCUM,
HanpuMep, TaKMX KaKk COKpaLLeHNe KanuTana aMUTeHTa A0 OnpeneneHHOro MMHUMYMmA. CyLLecTByeT PUCK NOJTHOM
noTepu CPeACTB, MHBECTUPOBAHHbIX B CYBOPAMHMPOBaHHbIE A0/rOBbIE LieHHbIe Bymaru, Mpu 3STOM SMUTEHT MOXKET
n3bexkaTb 6aHKpPOTCTBA.

LeHbl Ha cybopAMHMPOBaHHbIE BbIMYCKM OOMTOBbIX LEHHbIX 6ymar moryT ObiTb noagsep:keHbl 6onbliel
BONATU/IIBHOCTM B CPAaBHEHWW CO CTAHAAPTHbIMU HecyboOpAMHUPOBAHHbLIMM  BbIMYCKAMM W NPUHUMATb
HebnaronpuATHOE HanpaB/ieHUe.

1.4.3. PUCK NOBbIWEHHOM KOHLEHTPAUUN UHBECTULMI B KOHKPETHYHO KOMMaHUIO, OTPACAb UK CTpaHy. [JaHHblIi
pUCK npoasaseTca B noptdene, KOTOPbIA AOMYCKAET NOBbILWEHHYIO KOHLEHTPALMIO B CTPYKTYpPE aKTUBOB LEHHbIX
B6ymar oTAeNbHbIX SMUTEHTOB U/WAK LeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM 3KOHOMMKMN MAKN CTPaHON. B
cnyyae U3MEeHEHUss KOTUPOBOK LLEHHbIX Bymar ai1a nopTdena ¢ BbICOKOM KOHLEHTPaLMeEd MOXKET He A0CTUraTbCA
3 PEKT CHUMKEHMA PUCKA 33 CYET BO3MOXKHOM Pa3HOHANPaBAEHHOCTM KOTUPOBOK PasHbIX LLEHHbIX Bymar, B TOM
yncne BbINyLWEHHbIX SMUTEHTAMU U3 PA3HbIX CEKTOPOB 3KOHOMMUKWN UAN CTPaH. B cnyyae CHUXKEHUS IMKBUAHOCTU
LeHHo Bymaru, fona KoTopoi B nopTdesie BbICOKA, ee NPoAaka MOXKeT bbiTb 3aTpyAHEHA UK AaKe HEBO3MOKHa.
1.4.4. PUCK KOHTpareHTa - TPeTbero nuua. PUCK nposaBaseTcs B PUCKe HeucnosiHeHMAa o06A3aTenbcTB nepep,
KAneHTom man YnpasasowmMm CO CTOPOHbI KOHTPareHToB. YNpaBaaowmii NpuMHMMaeT Mmepbl No MUHUMU3aALMK
PUCKa KOHTpareHTa, O4HAKO HE MOMKET UCK/OUYUTb ero MosHOCTbiO. OCOBEeHHO BBLICOK PUCK KOHTpareHta npu
COBEPLUEHNN OMNepaLnin, coBepLlaemMbIX Ha HEOPraHM30BAHHOM PbIHKe, 6e3 y4acTuA KAMPUHIOBbLIX OPraHMU3aLni,
KOTOpble MPUHMUMAIOT Ha cebA PUCKU HEUCNONHEHMA 06A3aTeNbCTB. KNMEHT AonKeH oTAaBaTb cebe OTYET B TOM,
4yTO XOTA YNpaBaAwWMIA AeACTBYET B MHTepecax KameHTa OT CBOEro MMeEHM, PUCKM, KOTopble YNpaBaawoLLmii
NPUHUMAET B pe3y/sibTaTe TaKUX AENCTBUIA, B TOM YMCNE PUCK HEUCMOJIHEHUA WU HEHALIEMKALLErO UCMONHEHUSA
06A3aTeNIbCTB TPETbUX NNL, Nepes, Ynpasaatowmm HeceT KaveHT. KnneHTy cneayeT UMeTb B BUAY, YTO BO BCEX
cnyyasnx aeHexHble cpeactsa KaneHTa xpaHaTca Ha BAHKOBCKOM cyeTe, M KnneHT HeceT puck 6aHKpoTCTBa HaHKa,
B KOTOPOM OHWM XpaHATCA. KNMeHTy cneayeT OUEHUTb, F4e UMEHHO byayT XpaHUTbCA nepeaaHHble KnneHTom
YNpasnatolwemy aKTMBbl, FOTOB /M KAMEHT OCyLLEeCTBAATb OnepaLuuM BHE LEHTPAAU30BAHHOW KAMPWUHIOBOW

NHPPaCTPYKTYpPbI.



1.4.5. Puck HencnonHeHuna obssatenbcts nepes KnmeHtom Ynpasnatowmm. O6uei 06s3aHHOCTbIO YNPaBAsOLWEro
ABNAeTCcA 0683aHHOCTb AENCTBOBATb A0O6POCOBECTHO M B MHTEepecax KaneHTa. B ocTaibHOM — OTHOLLEHUA MeXKAY
KnneHTom 1 Ynpasnatowmm HOCAT AOBEPUTENbHbIN XapaKTep — 3TO O3HAYaeT, YTO PUCK Bbibopa YnpasasaioLLero, 8
TOM YMUC/Ee OUEHKM ero NpopeccMoHanm3ma, NexuT Ha KnneHte. [loroBop MOXKeT onpeaenatb Kpyr GMHAHCOBbIX
WMHCTPYMEHTOB, C KOTOPbIMW ByayT coBepLUaTbCA OnepaLmm, U camn onepalmm, NnpeasycmaTpueaTb HE06X0AMMOCTb
Nony4YeHUA AOMOJIHUTENIbHOIO COracuA CO CTOPOHbI KaneHTa B onpeneneHHbiX CayyaaX, orpaHMynBasn, TakMm
obpasom, nonHomoumna Ynpasnatowero. KnmeHT gonkeH otaaBaTb cebe oTyeT B TOM, 4YTO ecan [JoroBop He
COAEPKUT TaKUX WU WHbIX OFpaHWyeHun, Ynpasnaowmuii obnagaer WMPOKMMM MNpPaBamu B OTHOLIEHWUM
nepesaHHOro emy MMyLWEecTBa — aHaNorMYHbIMM npaBam KaveHTa Kak cobcTBeHHWKA. KnueHTy cneayet
BHMMATENIbHO 03HAKOMMUTbCA € JlOroBOPOM ANs TOro, YTobbl OLEHWUTb, KakMe NOJIHOMOYMA MO UCMOJ/Ib30BAHUIO
umywectsa KnueHta 6yner uMmeTb YNPaBAAOWMA, KaKOBbl MpPaBMAa €ro XpPaHeHWs, a TaKKe BO3BpaTa.
Ynpasnsawowmin agasetcs yneHom HAY®DOP, K KoTopoit KnneHT moxkeT 06paTUTbCA B C/ly4ae HapyLeHUA ero npas u
MHTepecoB. [oOCygapCTBEHHOE peryavMpoBaHMe W Hag30p B OTHOWEHUMW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHanbHbIX YYAaCTHUKOB PbIHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAM U ApYyrux UHAHCOBbLIX
opraHu3auni ocywectenaetca LeHTpanbHbim 6aHKoM Poccuiickon ®epnepaummn, K KoTopomy KAMEHT TakKe MOXKeT
06paLwaTbca B C/ly4ae HapyLweHMA ero NpaB U MHTepecos. [Momumo aToro, KnnmeHT Bnpase 06paLLaTbcaA 3a 3aLLMTOn
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OPFraHbl.

1.4.6. PUCK HeucnoiHeHMA 0b6a3aTeNbcTB OBPOKEPOM, KOTOPOro npuBaeKkaeT YNpaBasaoWmMii AN OCyLLECTBEHUA
CLAENOK C akTuBamMu KnveHTa. 3aKOHO4ATENbCTBO TPebyeT XpaHUTb AeHeXKHble cpeacTBa bpokepa M AeHeXKHble
CpeacTBa ero KJAMEHTOB Ha pasHbIX HAHKOBCKMX cyeTax, baarogapa Yemy OHM 3alUMLLEHbI B CyYae BaHKPOTCTBA
6poKepa. OgHaKo 0b6bIMHO AeHeXKHble cpeacTBa KnnMeHTa XpaHATCA Ha HAHKOBCKOM cYeTe BMECTE C AEHEXHbIMU
cpeacTBamMm ApPYrux KAMEHTOB M MO3TOMY He 3alMLLLEHbl OT 06palLeHMA B3bICKAHWA MO A0AraM APYIUX KANEHTOB.
Ecnn poroeop o 6poKepckom obcayKMBAHUM paspeLlaeT BPoKepy NUCMOIb30BATb CPEACTBA KANEHTOB, OH BripaBe
3a4YMCNATb UX HA BAHKOBCKUI CYET, NpefHasHauYeHHbIM A1 XpPaHEHMA CBOMX COOCTBEHHbIX AEHEXKHbIX cpeacTs. B
aTom cny4dae KaneHT npuHMmaeT Ha ceba puck 6aHKpotcTBa HGpoKepa. TaKoW PUCK B HacCTosiLee BpPemsi He
CcTpaxyeTcA.

1.5. Puck ¢uHaHCOBOrO pbiyara. PUCK ObICTPOro MNoAydYeHUs 3HAUUTEsIbHbIX YObITKOB B pesy/bTaTte
HebnaronpuATHOIO M3MEHEHUS CTOMMOCTU aKTMBOB MPWU MCMNONb30BaHUM GUHAHCOBOrO pbivara. [aHHbIA pUCK
MOMKET MPOABAATLCA MPU MHBECTULMAX B CTPYKTYPHbIe NPOAYKTbI M NpoM3BoAHble GUHAHCOBbLIE MHCTPYMEHTHI.

1.6. TeononnMTMYecKMn pPUCK. PUCK CBA3aH C BO3MOXKHOCTbIO WM3MEHEHMA MONUTUYECKOM CUTyauuuM Ha
MeXKAYHAPOAHOM apeHe 1 BKAOYAET PUCK BBEAEHUA CaHKLUMA.

1.7. NpaBoBOWM pUCK. PUCK CBA3aH C BO3MOXHbIMW HEFraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHO4ATE/IbCTBA
NN HOPMATMBHBIX aKTOB, CTAaHAAPTOB CaMOpPEryIMPYyeEMbIX OPraHU3aLuuie, peryanpyowmx pPbIHOK LLEeHHbIX Bymar,
WAWN UHble OTPAC/IN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM 1A KaneHTa nocnencreuam.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb M3MEHEHWA MPaBW/ pacyeTa Hanora, HaJoroBbiX CTABOK,
OTMEHbI Ha/NIOTOBbIX BbIYETOB U ApPYyrMe U3MEHEHMA Ha/N0roBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT NMPUBECTM K
HeraTMBHbIM aAna KnneHTta nocneacrTenam.

1.8. OnepaumnoHHbIt PUCK. PUCK 3aKat04YaeTcs B BO3MOMKHOCTU MPUYMHEHUs YObITKOB KnueHTy B pesysbraTte
HapyLeHUsa BHYTPEHHUX Npoueayp Ynpasaatowero, oWnboK 1 HeL0bpoCOBECTHbIX AENCTBUIN ero COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeacTB YNpPaBAAlOLLErO, er0 NAPTHEPOB, MHPPACTPYKTYPHbLIX OPraHn3aLmini, B TOM
yuncse opraHM3aTopPoOB TOProB, KANPUHIOBbLIX OPraHM3aLMiA, a TakKe APYrMxX opraHusaumin. OnepaumoHHbIN PUCK
MOXKET UCKIOUYUTb U 3aTPYLHUTbL COBEPLUEHWE ONepaLMii U B pe3yabTaTe NPUBECTM K yObITKam. KnueHTy cneayet
03HaKOMWTbCA BHUMaATENbHO ¢ [loroBOpOM A5 TOrO, YTOObI OLUEHUTb, KAKME U3 PUCKOB, B TOM YNC/IE PUCKM KaKUX
TEXHUYECKMX cOoeB, HeceT YNpaBAstowWwmii, a KakMe U3 puckoB HeceT KaneHT.

1.9. TexHMYeCcKnin puUcK. PUCK npoasnseTcAa B He3annaHWMPOBAHHOM NPMOCTAaHOBKE AEATENbHOCTU, CBA3AHHOM C
BO3HWMKHOBEHMEM aBapwui, CTUXMIAHBIX BeaCTBUIA U ApYyrMX HENpeaBUAEHHbIX 06CTOATENbCTB.

1.10. Kubeppuck. B pesynbTate HenpaBoOMepHbIX AEACTBUIN TPeTbUX AN, MHGOPMALLMA, CBA3AHHAA C NPoBEAEHNEM
dMHaHCOBbLIX onepauuii, nosyd4aemas, nogrotasansaemas, obpabaTbiBaemas, nepegaBaemas U XpaHUMMas B
aBTOMAaTM3MPOBAHHbIX CUCTEMaX B paMKax 0b6Cny»KuBaHMA KanMeHTa, a TaKKe CoAeprKaliancA B 3/IEKTPOHHbIX
OOKYMeHTax, KoTopbiMu KnneHT obmeHuBaeTca ¢ Ynpasaawolwmm, MHGopmauus, Heobxoammas gaa aBTopusaumm
KnveHTa M yAOCTOBEPEHMS €ro npaB Ha pPacrnopsKeHWe WMYyLLeCcTBOM (KAtouK, noruHbl, naponn, CMC
NoATBEPKAEHNA U T.M.), MOXKET ObITb NOABEPrHYTa BO34ENCTBUIO BPEAOHOCHbIX KOAOB, MPUBOAALLMX K HAPYLLUEHUIO
WTaTHOTrO (YHKLMOHMPOBAHUA CPEACTB BbIYUCAUTENBHOW TEXHUKU. TakKe, B pe3ysbTaTe HenpaBOMEPHbIX
OENCTBUN TpeTbUX JNIML, CYLLECTBYET PUCK MNOAYYEHWUA HECAHKUMOHMPOBAHHOFO AOCTyna K 3aluliaemon



MHGOPMALMM C LEeNblo OCyLWecTBAeHMA QGUHAHCOBbLIX Onepauuii Anuamn, He obnajalowmmu nNpPaBoM  UX
OCYLLLeCTBNEHUA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTypHble NPOAyKTbl (HOTbI). CTPYKTYpHbIE MPOAYKTbl NpeAcTaBAAlT coboi
CNOXHbI KOMMNEKCHbIN GUHAHCOBbIN MHCTPYMEHT (dUHaAHCOBYIO CTpaTeruio), rae BbinaaTta 3aBUCUT OT U3MEHEHUN
onpeaeneHHbIX XapaKTepUCTUK O4HOTO UAN HECKOIbKUX H6a30BbIX aKTUBOB (LLeHHbIX 6ymar, GOHAOBbLIX MHAEKCOB,
MPOLLEHTHbIX CTAaBOK W APYrMx akTMBOB). TakMM 006pa3oM, CTPYKTYpHble MPOAYKTbl PacCMaTpUBAlOTCA Kak
KOMIMJIEKCHOE MHBECTULMOHHOE pelleHne, NnocpeacTBOM KOTOPOro MOMKHO AO0CTUYb OnpefesieHHOro YPOBHSA
OOXOAHOCTU NpW 3apaHee onpefesneHHbIX ycnoBuax. OCHOBHOW PWCK, CBA3AHHbIK C WMHBECTMPOBAHWEM B
CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOM CYyMMbl. YCNOBUA CTPYKTYPHOIrO NpoAyKTa
MOTYT NPeaycMaTpMBaTh NOIHYIO MM YaCTUYHYIO NOTEPIO NePBOHAYa/IbHON CYMMbl MHBECTUPOBAHMA WA NOTEPIO
HaKOMNEHHOrO A0X04a NPV HaCTYNAEHUN YCNOBUN, ONpeneNieHHbIX YCA0BUAMM BblNyCKa CTPYKTYPHOIO NPoAyKTa.
MHBecTMpoBaHME B CTPYKTypHble MPOAYKTbl Mpearonaraetr ux yaeprkaHune B noptdene KaveHTa B TeyeHue
onpeaeneHHoro (pukcnposaHHOro) nepmoaa. Boinnata AoxoAa OT MHBECTMPOBAHUA B CTPYKTYPHblE NPOAYKTHI
MOMET OCYLLECTBAATLCA B KOHLLE CPOKa NPoAyKTa AMbo npeanonaratb onpeseneHHble NPOMEKYTOYHbIE BbINAATbI.
[ocpoyHas npofarka, ecan 3TO BOSMOXKHO UCXO4A M3 PbIHOYHBIX YC/IOBWUM, MOXKET MPUBECTM K CYLLECTBEHHbLIM
ybbITKaM, B 3aBUCMMOCTU OT YC/I0BUIA CTPYKTYPHOTO NPOAYKTA. B CTPYKTYPHbIX NPOAYKTaX NPU HaIMYMM BCTPOEHHOM
3aLWMTbI KaNuUTana, NPesoCcTaBAEHHON SMUTEHTOM NPOAYKTA, TaKas 3almTa obecneymBaeTca TO/bKO B KOHLE CPOKa
OEeNcTBuUs NPoAyKTa. B cBA3M C 3TMM, eC/iM Ha AaTy AOCPOYHOM NPOLAXKM CTOMMOCTb NPOAYKTa, UCXO4A U3 TEKYLLMX
PbIHOYHbIX YC/IOBUIA, OKAXKETCA HUMKE HAYa/IbHOM LieHbl, MHBECTOP MOMKET MOHECTU CYyLLeCcTBEHHbIE YObITKN. Kpome
TOro, B HEKOTOPbIX C/TydasnX A4OCPOYHAA NPOAarka MOXKET npeanoaaratb WTpad B N0ONb3Y SMUTEHTA.

Kpome Toro, puckn MHBECTUPOBAHUSA B CTPYKTYPHbIN NPOAYKT ONPeAensatoTCA PUCKaMM COCTaBAAIOLLMX ero 6a30BbIX
aKkTMBOB. TakK, Hanpumep, noptdesb, B KOTOPbIA MOKYMNAETCA OMUMOH, BCEr4a AEMOHCTPUPYET HeMeONEeHHYH
nepeoLeHKy B OTPULATE/IbHYO CTOPOHY M3-3a NAafeHUA LeHbl OMUUMOHa Cpasy nocse nokynku. CBA3aHO 3TO C TeMm,
YTO YNJIaYeHHas MO OMNUWOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU noptdenda, U AanbHelhwasa OueHKa
OMLMOHA OCYLLLECTBASAETCA B 3aBUCMMOCTHM OT pAaa GaKTOPOB, OCHOBHOM U3 KOTOPbIX — AMHAMKUKA 6a30BOro akTMBa
OTHOCUTENbHO CTpalika T.e. HayanbHOro 3HayeHMa 6a3oBoro akTMBa: Yem 6osblie Bblipoc 6a30Bblit AKTMB
OTHOCUTENIbHO CTpaiKa, Tem Bbille OyaeT oueHKka onuuoHa. COOTBETCTBEHHO, e€c/iv 6a30Bblil aKTUB BbIPOC
He3HauYUTeNbHO NMBO CHU3UACA, OLLEHKA OMNUMOHa B nopTdene byaeT 6amnsKa K Hynto. N3batue KaveHTom Yactu
aKTMBOB B TeYyeHMe CpoKa AeicTeuma [loroBopa MOMKET MPMBECTU K BbIHYXAEHHOW npogaxe (3aKpbiTUiO)
WHCTPYMEHTA U CHUXKEHUIO AOXOAHOCTU CTPYKTYPHOro npoAyKTa. MoHATME «3awuTa» Kanurtana — YC/J0BHOE U
ABNAETCA OTHOCUTE/NIbHOM XapaKTepPUCTUKOM NpoayKTa. Tak Ha3biBaeMad 3alUMTHAA YaCTb CTPYKTYPHOro MpPoAyKTa
npeacTaBnseT cobow LeHHyto bymary (Habop LeHHbIX bymar) ¢ PUKCMPOBAHHOM AO0XOAHOCTbIO, KOTOPOM NPUCYLLM
BCE PWCKWU, CBOWMCTBEHHble UEHHbIM Oymaram. PuUcK 6a30BOro aKkTuMBa, ABAAIOLWLErocA 3alMTHOM YacTblo
CTPYKTYPHOTO NPOAYKTa - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPoAyKTa. Kpome TOro, cyllecTByeT KpeauTHbIN
PUCK 3MUTEHTa CTPYKTYPHOro NpPOAYKTa, B pe3ynbTaTe peanmsaumm KOTOporo KaveHT MOXKeT He NOoayyuTb
OXKMOAEMOMN CYMMBI.

1.12. Pucku, cBasaHHble co caenkamm PEMNO. HecmoTpa Ha To, 4To Npu Npoaake LeHa bymar no nepsoi yactu PENO
YCTaHaB/AMBAETCA C AUCKOHTOM OT PbIHOYHOM LLIEHbI, NOTEHLMAaNbHbIE NOTEPU BO3MOMKHbI B C/ly4ae NafeHUs LeHbI
HUXXe YPOBHA AMCKOHTa. B TeyeHue cpoka PEMO B pesynbTate HapawmBaHuA npoueHToB no ctaske PEMO Ha
OEHeXHble cpeacTBa, NOJlyYeHHbIe NPU NPOoAArKe LUeHHbIX 6ymar no nepsoi Yactm PEMNO, 1 u3MeHeHMA pPbIHOYHOM
CTOMMOCTU LEeHHbIX Oymar, KoTopble MOKynaTenb LeHHbix bymar no nepsoit Yactu PEMNO o6a3aH nepepatb
npogasLy LeHHbix bymar no nepsoi yactm PEMO B gaty B3aMmopacyeToB No BTopon 4yactu PEMO, pasmep
OVCKOHTA, YCTAHOBNEHHbIN B AATy 3aKAHOUYEHUA CAENKU, MOXKET MeHATbCA. [N COXpaHeHUs PUCKOB MO caesike
PEMO B cornacoBaHHbIX paMKax CTOpPOHblI gorosopa PEMO mMoryT MpuMnTM K COrNaleHuto O noanepraHuu
NnepBOHAYa/IbHOIO YPOBHA ANCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYHOLWLEN CYMMbI AEHEXHbIX CPeACTB UK
KO/IMYeCTBA LEeHHbIX Bymar — maprkeBoro B3Hoca (initial margin). Eciv pblHOYHAsA CTOMMOCTb LieHHbIX bymar,
nepenaHHbIX MOKynaTento B xofe nepsoi vactu PEMO nagaet, Ynpasnawwmii 0683aH nepesatb NokynaTtento
LeHHbIX Bymar no nepsoi Yactn PEMO AONONHUTENIbHOE KOJIMYECTBO LEHHbIX Bymar Uau OeHeXHbIX CpesacTs.
HeucnonHeHne obasaTenbcTBa MO nepegayve MOKyNaTesto LieHHbIX 6ymar no nepsoit Yactn PEMO map:keBoro
B3HOCA NPMBOAUT K MPU3HAHMIO BTOPOM YacTu caenkm PEMO cpoyYHOM K MICNONHEHMIO HE3aBMCMMO OT cpoka PENMO,
M UeHHble BymarM nognexkat 3adeTy /AMbo moryT ObiTb MpogaHbl MOKynaTesem Mo nepeoit yactm PEMNO
HesamegnTeIbHO No IMKBUAAUMOHHON LeHe (margin call), 4To mokeT nosneyb yobITKU. M3bATUE KNMeHTOM YacTu
aKTMBOB B TeYeHMe CpPOKa AeincTBuA [loroBopa TaKkKe MOXKEeT MNPMBECTM K HEBO3MOXKHOCTM WCMOAHEHUA
Ynpasnatowmm 06qa3aHHOCTU MO Nepegaye NOKYNaTento LeHHbIx bymar no nepsoi Yact PEMO mapykeBoro B3HOCa



W, KaK cneacTBMe, BblHYXKAEHHbIM B3aMMopacyeTam No BTOpon Yyactm caenkn PEMO, ncxoas ns AMKBUAALNOHHOMN
CTOMMOCTU LEeHHbIX bymar.

1.13. Pucku, cBsizaHHble co Cnocobom ynpaBneHua AKTUBamMM, KOTOpble MCNOAb3yeT YNpPaBAsOWMM B pamKax
Jorosopa. Ynpasaatowmin B 3aBUCUMOCTU OT BblbpaHHOM KnneHTom NHBECTULMOHHOM CTpaTernm n orpaHnUYeHni,
ABNAOLLMXCA YacTbio IHBECTULMOHHOM AeKknapaumm [loroBopa, ocyLecTBASET UHBECTUPOBAHUE B LLEHHbIE Bymaru
N UHble GMHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayroWwmx cnocobos:

1.13.1. AKTUBHOE — cnocob ynpaB/AeHUA, WCNONAb3ys KOTOPbIM YNpasBialoWMA BrpaBe pacrnopsKaTbes
nmyLecTeom KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HA OCHOBaHUM COBCTBEHHOM OLEHKM PUCKA U AOXOAHOCTM
COOTBETCTBYIOWMX aKTMBOB. [pM aKTMBHOM ynpaBaeHUW YNpaBAaloWMUiA CamMoCTOATE/IbHO BbiGUPAET aKTWBbI, B
KOTOpPble MHBECTUPYIOTCA cpeacTea KnmeHTa, ux gonto B noptdene n Cpok MHBECTUPOBAHUS;

1.13.2. MaccuBHOE — Cnocob ynpaB/eHusA, UCMOob3ys KOTOpbIA Ynpasaatowmii popmupyetr U noaaeprmsaet
noptdenb KnmeHta co cTporo 3agaHHbIMU COCTaBOM M CTPYKTYPOW aKTUBOB (NOHaA pensiMkauma), imbo co cTporo
334aHHbIM WMHAEKCOM OOXOAHOCTU (CMHTETUYECKas pensvkaumsa). Ynpasnsowmii He Bnpase No cobcTBeHHOMY
YCMOTPEHUIO NPUHUMATb MHBECTULLMOHHOE PELUEHNE, N3MEHAIOLLLEE COCTaB M CTPYKTYPY aKTMBOB noptdens;
1.13.3. CmewaHHoe — cnocob ynpasneHus, coyeTatowmii B cebe yepTbl aKTUBHOTO M MACCUMBHOrO, Hanpumep,
cnocob ynpasneHus, N03BOAAKOWMIN YNpaBaatowemy no Co6CTBEHHOMY YCMOTPEHWUIO Ha OCHOBAHUM cOBCTBEHHOM
OUEHKM PUCKA M OOXOAHOCTM COOTBETCTBYHOLMX AKTMBOB [AOMYCKATb CYLLECTBEHHOE OTK/JOHEHME CTPYKTYpbl
aKTMBOB OT 3aJ,@aHHOrO NokasaTtens (MHAEeKca AOXOAHOCTU, KOP3UHbI UHAHCOBBIX MHCTPYMEHTOB U Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBaeHWA LeEeHHbIMWM Bymaramm W MHbIMKM PUHAHCOBLIMM MHCTPYMEHTAMM,
COCTABAAIOLWMMM aKTUBbI NO JJorosopy, KnMeHT noasepKeH crneayowmm puckam:

1.13.4. B cnyyae aKTUBHOrO ynpassieHus [loroBop, KOTOpbIM 3aKato4vaeTr KauveHT, npeanonaraet LWWPOKuUe
nosaHomMmoumnaA Ynpasaatowero. KAMeHT fo/KeH oTgaBaTb cebe oTyeT B TOM, YTO YeM 60nbline NOJHOMOYMA MO
pacnopsi»keHuto mmyllectsBom KnveHta mmeet Ynpasastiowmin, Tem 66nblunme PUCKKU, CBA3AHHblE C BbibOpoOM
Ynpasnawowmm ¢GUHAHCOBbIX MHCTPYMEHTOB M onepauuin, HeceT KameHT. B sTom ciydae KAMEHT He CMOXKeT
TpeboBaTb KaKoOro-iMb0o BO3MeELLLEHNA YObITKOB CO CTOPOHbI YNPaB/AOLWEro, €C/M TO/IbKO OHM He 6blan Bbi3BaHbI
ero HeO6pPOCOBECTHOCTLIO MW AENCTBUAMM, OYEBUAHO HE COOTBETCTBYIOWMMKM UHTepecam KnueHTa. KauneHty
cnepyeT oueHUTb, COOTBETCTBYET N NpegnaraemMbiii cnocob yrnpaBaeHUs ero MHTepecam 1 CBOK FOTOBHOCTb HECTH
COOTBETCTBYIOLLNE PUCKW.

1.13.5. B cnyyae naccMBHOro ynpasaeHusa [OroBop, KOTOPbIM 3akatovaeT KAMeHT, orpaHUYMBaET MOJIHOMOYUA
Ynpasnatouero. B cBA3n ¢ 3TUM YNpaBaatoWmnii He AoMKEH NPUHUMATb MepPbI MO YMEHbLLEHUIO YObITKOB B clyyae
HebnaronpmMATHOrO M3MeHeHMa ctoumoctu noptdens Knuenta. B cBA3nM ¢ 3Tum KAMeEHT He cMmorKeT TpeboBaTb
KaKoro-116o Bo3melleHUs yobITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a Takoe 6e3aeicreune. KnneHTy cneagyer oUeHUTD,
COOTBETCTBYET /N Npeanaraemblii cnocob ynpaB/ieHMa ero UHTepecam 1 CBOK rOTOBHOCTb HECTU COOTBETCTBYOLLME
PUCKM.

1.13.6. B cnyyae cmellaHHoro ynpaeneHua [oroBop, KoTopbln 3akntodaeT KaneHT, npeanonaraet LWMPOKUe
nonHomMouMA YNpaBAAoWero B OTHOWEHUM OonpeaeNieHHOM YacTn NopTdena U orpaHMUYMBaET MX B OTHOLLUEHWUU
Apyroi yactu. KnmMeHT gonkeH oTaaBaTth cebe OTYET B TOM, YTO Yem 60/blIMe MOJIHOMOUYMA NO PACMNOPAMNKEHUIO
nmylecteom KnmeHta mmeeT Ynpasnsiowmii, Tem 6osbluMe PUCKKU, CBA3AHHblE C BbIBOPOM YNpaBAsiOLWUM
$OUHAHCOBbLIX MHCTPYMEHTOB M onepaunin, HeceT KnmeHT. B aTom cnyvae KnueHT He cmorkeT TpeboBaTb KaKoro-
nmbo BO3MeleHUs YObITKOB CO CTOPOHbl YNPaBAAWOLWEro, €c/M TOAbKO OHW He 6blM BbI3BaHbl €ro
Hef,06pPOCOBECTHOCTLIO MAM AENCTBUSAMM, OYEBUMAHO HE COOTBETCTBYHOWMMM MHTepecam KaneHTa. B Tol yacTtu, B
KoTopoi [loroBop orpaHnYMBaeT NOAHOMOYMA YNPaBAAIOLLErO, OH HE JOKEH NPUHUMATbL Mepbl N0 YMEHbLUEHWUIO
ybbITKOB KAneHTa B c/iydae HebnaronpuAaTHOro M3MeHeHUA CTOMMOCTM nopTdens. B cBasm ¢ aTum KnueHT He
CMOXKeT TpeboBaTb KaKoro-nMbo Bo3melleHUs yObITKOB CO CTOPOHbI Ynpasastowero 3a Takoe besgelicTsue.
KnneHnty cnepyeTt OLEHWUTb, COOTBETCTBYET /AIM Npepiaraemblii cnocob ynpaBieHWAa ero MHTepecam U CBOIO
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKM.

NHbopmauma o cnocobe ynpaBneHUs UeHHbIMM Bymaramu, KoTopble MCMOoMb3yeT YNpasaslowMii B pamKax

,ﬂ,OI’OBOpa, CoA4EepPHKNUTCA B ONUCAHUN CTPATETUN yNPaBIEHUA.

2. DEKNAPAUMA (YBEOOMNEHUE) O PUCKAX MAPXKUHANBHbBIX U HEMOKPDbITbIX COENOK.

2.1. Lenb HacToswen Jeknapaumm — npegoctaBuTb KaneHTy MHoopmaumio 06 OCHOBHbIX pUCKaX, C KOTOPbIMM
CBA3aHbl Map’KMHaANbHbIE CAENKU (TO eCcTb CAE/KMU, UCMOJIHEHME KOTOPbIX OCYLLECTB/AETCA C MCMO/Ib30BaHWEM
3aeMHbIX CPeACTB, NPeAoCTaBNeHHbIX BPOKEPOM) M HEMOKPbLITbIE CAE/KN (TO eCTb CAE/KM, B pe3y/ibTaTe KOTOpbIX



BO3HWKAET HEMOKpPbITaA No3uumsa — AN UCMOJIHEHUA 0653aTeNbCTB MO KOTOPbIM Ha MOMEHT 3aK/IIOYEHMA CAENKU
umyLectsa KnneHta, nepefaHHoro 6poKkepy, He4OCTaTOYHO C YH4ETOM UHbIX PaHEe 3aKNHOYEHHbIX CAENOK).

2.2. laHHble caenku noaxoaat He Bcem KnueHTam. HopmaTMBHbIE aKTbl OFPaHUYMBAlOT PUCKM KnneHToB Mo
Map¥KMHaNbHbIM WU HEMOKPbLITLIM CAE/IKaM, B TOM YMUC/ie Peryampys MaKCMMaibHOE «Mjaeyo» — COOTHOLeHue
06s3aTenbcTe KnneHTa Mo 3aK/0YEHHbIM B €10 MHTepecax CAe/KamM U UMYLLECTBA K/MEHTa, NpeAHa3HauYeHHOoro
[N1f COBEPLUEHUA CAE/OK B COOTBETCTBUM C BPOKEepPCKMM J0roBopom. Tem He MeHee, laHHbIe CAEKN NOAXOAAT He
Bcem KaneHTam, NOCKOJIbKY COMpPSXKEHbI C LOMOJHUTEIbHBIMU PUCKaMK U TPeBYIOT OLLEHKM TOro, roToB I KNneHT
UX HecTu.

2.3. PbIHOYHbIN puUCK. Mpn cornacum Ha CoBEPLUEHME MAPXKMHANBHBIX M HEMOKPbLITbIX CAENOK KAMEHT AoMKeH
YUYMTbIBATb TOT BAKT, YTO BEAMYMHA NOTEPDL B C/lydae HebnaronpuAaTHOro ana noptdena KnmveHTa ABUNKEHMA pbIHKA
YBE/IMUYMBAETCA NPU YBEIMYEHUMN «Naeda».

2.4. MomMMO 0bLLEro PbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMeHT, coBepLuatowmii onepaummn Ha pbiHKE LEHHbIX
6ymar, KnneHT B ciydae coBepLlleHnA Map»KMHa/IbHbIX U HEMOKPbITbIX CAEN0K ByaeT HecTu puck HebnaronpuATHOro
M3MEHEHMA UEHbl KaK B OTHOWEHMM LLEHHbIX Bymar, B pe3y/nbTaTe NpMOOpPeTeHUs KOTOPbIX BO3HUKNA WM
YyBE/IMUYMNACh HEMOKPbITAA NO3ULMA, TaK U PUCK B OTHOLLEHWWN aKTUBOB, KOTOPbIE CyKaT obecnedeHnem. Mpu aTom,
B C/ly4ae ec/iv HEMOKPbITAA NO3ULUA BO3HUKAA AN YBEANYMNACL B PE3Y/IbTAaTe NPOAANKM LeHHbIX Bymar, Bean4mHa
ybbITKOB HMYEM He orpaHuMyeHa — Ynpasnatiowmii byget ob6s3aH BepHyTb (Nepenatb) 6poKepy UeHHble Bymaru
HEe3aBMCUMO OT U3MEHEHUA UX CTOMMOCTMU.

2.5.MNpun coBeplieHUN MapPKUHANbHBLIX U HEMNOKPbLITbIX CAENOK KAWEHT AO0NXKEH Y4YuMTbiBaTb, YTO BO3MOMKHOCTb
PacnopsXKeHUs aKTMBAMU, ABAAIOLWMMUCA ObecrieyeHMeM Mo TaKUM CAE/KaM, OorpaHuyeHa. Mmyuectso (YacTb
UMyLLIeCTBA), NpuHagiexawee KnneHTy, B pesy/ibTaTe COBEPLUEHUA MAPKUHAJIbHOM MW HEMOKPLITOW CAEKK
ABnsaetca obecneyeHnem wcnonHeHua obA3aTenbcTs Ynpasasawwero nepes OpoKepoM UM BO3MOXKHOCTb
PacropsAXKEHUA MM MOKET ObITb OrpaHMYeHa BMIOTb A0 NOJIHOTO 3arnpeTa COBEPLUEHMSA C HUM KaKUX-1Mb0 caenok.
Pasmep obecneyeHns n3MeHseTcA B NOpsAAKe, NPeayCMOTPEHHOM BPOKEPCKUM JOTOBOPOM, U B pesysibTaTte KaneHT
MOXKET OblTb OrpaHMYEeH B BO3MOMKHOCTU PACMOPAXKATbCA CBOMM MMYLLECTBOM B OOJ/blIEl CTeneHu, Yyem A0
COBEPLUEHNA MAPKMHAIbHOW (HENOKPLITON) CAENKM.

2.6. TakKe HeobX0AMMO Yy4yecTb BO3MOMKHOCTb MNPUHYAUTENBHOIO 3aKpbiTUA nosuuuu. HebnaronpuatHoe
M3MEHEHME LEHbl MOXKET NPUBECTU K HEOOXOAMMOCTU BHECTM AONOJHUTENbHblIE CPEeACTBA ANA TOro, Ytobbl
npusectn obecrnevyeHne B COOTBETCTBME C TPeOOBAHMAMW HOPMATMBHbLIX aKTOB WM BPOKEPCKOro Aorosopa, 4To
OOJ/IKHO ObITb CAENAHO B KOPOTKMIN CPOK, KOTOPbIM MOKET ObITb HegocTaTodeH ansa KnmeHta. HopmaTuBHble aKTbl
M ycnosusa HPOKepPCKOro A0roBopa No3soAAoT 6poKepy 6e3 cornacma YNpaBaaowWwero «NpUHYAUTENbHO 3aKPbITh
No3uLMo», TO ecTb NPMOBbpecTn LeHHble Bymarn 3a cYeT AeHeXHbIX cpeact8 KaneHTa Man npoaatb LiEeHHble
bymaru, npuHagnexkawme KanmeHTty. T0 MOXKeT ObITb CAeNaHO MO CYLLEeCTBYIOWMUM, B TOM YMC/AE HEBBIFOAHbIM,
LEeHaM U NPUBECTU K BOSHUKHOBEHMIO Y KiMeHTa ybbITKOB.

2.7. MpUHYaUTENbHOE 3aKPbITUE NO3ULMKN MOXKET ObITb BbI3BAHO PE3KMMM KONEBAHUAMMK PbIHOYHBIX LLEH, KOTOPbIE
NOB/IEK/IM YMEHbLUEHME CTOMMOCTU NopTdens KnneHTa HUKE MUHMMANbHON MapKM.

2.8. MpuHyauTEeIbHOE 3aKPbITUE MO3ULUUM MOXKET OblTb BbI3BAaHO TPeOOBaHMAMM HOPMATUBHbLIX aAKTOB WAU
BHeceHMem BpOKepomM B OAHOCTOPOHHEM MOpPAAKE U3MEHEHUM B CMUCOK LEeHHbIX Bymar, KoTopble mMoryT 6biTb
obecneyeHNEM No HEMOKPLITbIM MO3ULUAM.

2.9.MpuHYAUTENIbHOE 3aKPbITUE MOMKET ObiTb BbI3BAHO M3MEHEHMEM 3HAYEHUI CTAaBOK PUCKA, PacCYMTbiBaeMbIX
KAVPUHTOBOW oOpraHusauuein u (MamM) ucnosb3yembix OPOKEPOM B CBA3U C YBEJMYEHMEM BONATUALHOCTU
COOTBETCTBYHOLLMX LleHHbIX Bymar.

2.10. Bo BCeEX 3TMX C/AyYasx MPUHYAUTE/IbHOE 3aKpbiTUe MO3MLMU MOXKET MPUYUHUTL KAMEHTy 3HauuTeNbHble
yObITKM, HECMOTPSA Ha TO, YTO MOC/IE 3aKPbLITUA NO3ULMU U3MEHEHME LLeH Ha GUMHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL baaronpusaTHoe oA KnneHTa HanpasaeHue, u KaveHT noayunn 6bl oxon, eciv 6bl ero nosuums He boina
3aKpblTa. Pasmep yKasaHHbIX YObITKOB Npu HebGNaronpuATHOM CTeYEeHUM OBCTOATENLCTB MOXKET NPEeBbICUTb
CTOMMOCTb HaxoAAWMXCA Ha cyeTy KaneHTa akTMBOB.

2.11. PUCK NMKBMAHOCTU. ECAM BenMYMHA HEMOKPLITOW NO3UUUKM MO OTAE/NbHbIM LLEeHHbIM Bymaram sBaseTcs
3HAYMMOM B CPABHEHUW C OOBEMOM COOTBETCTBYIOLMX LLEHHbIX Bymar B cBObOAHOM Ob6palieHun u (uau) B
CpaBHEHMM ¢ 06 bEMOM TOProB HAa OPraHM30BaHHOM PbIHKE, PUCK IMKBUAHOCTU NPU COBEPLLEHUN MAPKMHAIbHOW
N HEMOKPBITOM CAENKM ycunuBaeTca. TpyAHOCTU C NpUOBpeTeHnEM MAM NPOLAXKEN aKTMBOB MOFYT MPUBECTU K
YBE/IMYEHUIO YObLITKOB MO CPABHEHUIO C OObIMHBIMW CAENKAMU. AHANOMMYHO HEeOobXOAMMO YYMUTbIBATb
BO3PacCTaloWMIiA PUCK IMKBULHOCTH, eciv obecrneyeHMem HEMOKPLITOM NO3MLMK ABAAIOTCA LeHHble Bymarn n ans
3aKPbITUA HEMOKPLITOM NO3ULUKN MOXKET NOTPeboBaTLCA Peasm3aLma CyLLLEeCTBEHHOIO KOIMYECTBA LLEHHbIX bymar.



3.AEKNAPAUMA (YBEOOM/NEHUE) O PUCKAX, CBA3AHHbIX C nNPOM3BOAHbLIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. MpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI (Ppbroyepcbl, dopBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB COMPSXeHbl C 6oablMM
YPOBHEM PUCKA, Yem apyrue. Tak, npoaaxka OMUMOHHbIX KOHTPAKTOB M 3aKatoYeHne PpbloYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NPM OTHOCUTE/IbHO HEBONbLINX HEBMAroNPUATHBIX KonebaHuAxX LeH
Ha PbIHKE MOXET NoABepPrHyTb KAneHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4eTOM 3TOro, CoBepLUEHME CAENOK MO
npoaaxe OMUMOHHbBIX KOHTPAKTOB M 3aKAtodeHue ¢blodepcHbIX M GOpPBAPAHbBIX KOHTPAKTOB MOMKEeT 6bITb
PEKOMEHA0BAHO TOMIbKO OMbITHbIM MHBECTOPaM, 06/1a4a0WUM 3HAUUTEIbHbIMU GUHAHCOBLIMU BO3MOXKHOCTAMM
N NPAKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHUA MHBECTULLMOHHbBIX CTPATEMUN.

3.2. HacTtoAwan leknapauma OTHOCUTCA TaK¥Ke U K NPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTAM, HaMpPaB/AEHHbIM Ha
CHUXXEHWE PUCKOB Apyrux onepauuin Ha ¢oHZO0BOM pbiHKe. KAMeHTy cneayeT BHMMATENIbHO OLEHUTb, Kak
npou3BogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONEepauMAMM, PUCKM NO KOTOPbIM OHW MPU3BaHbI
OrpaHUYNTb, M YOeanTbCA, YTO 06bEM NO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06 bEMY XeOKMPYEMON NO3ULUN
Ha CMOT-pbIHKe.

3.3. PbIHOYHbIN pUCK. MomMmOo 06LLEero pbIHOYHOrO (LLEHOBOTO) PUCKA, KOTOpPbIM HeceT KAMEHT, coBepLuatoLLnit
onepauuum Ha pPbIHKE LUEHHbIX 6ymar, B C/ly4ae 3ak/liouyeHus YnpaBasiowumM AOroBOPOB, ABASKOLMXCA
NPOW3BOAHbIMU GUHAHCOBLIMWU UHCTPYMEHTaMMU, KNneHT byaeT HecTu pUck He6NaronpPUATHOrO U3MEHEHUS LeHbl
KaK GUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLMXCA 6Aa3UCHBIM aKTUBOM MPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK
N PUCK B OTHOLUEHUM aKTUBOB, KOTOpPbIE C/yXKaT obecneyeHnem. B cnyvae Heb6NaronpuaTHOroO M3MEHEHUA LeHbl
KAMEHT MOMKET B CPpaBHUTENbHO KOPOTKUIA CPOK NOTEepATb CPeacTsa, ABaswowmeca obecneyeHmem npomnsBoaHbIX
$MHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpw 3aKN04EHNN AOTOBOPOB, ABAAIOLLMXCA MPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMU, KAMEHT Ao/ixKeH
YUYUTbIBATb, YTO BO3MOMKHOCTb PACNopAXKEeHUs aKTUBaMM, ABAAIOWMMUCA obecneyeHnem no TakKMM [OroBopam,
orpaHuyeHa.

MmyLiecTBo (4acTb MMYLLECTBA), NPUHaANeKallee KaneHTy, B pesysibTaTe 3aK/1l04eHUs 40roBopa, ABAAOWErocs
NpPou3BoAHbIM (GUHAHCOBBIM WHCTPYMEHTOM, OyaeT ABNATbCA obecrneyvyeHMem MUCnosHeHUs obA3aTenbcT8 Mo
YyKa3aHHOMY A0roBOPY M PacnopsKeHWe UM, TO eCTb BOSMOXKHOCTb CoBepLlUeHMA YNPaBAAIOWMM CAENOK C HUM,
Oyner orpaHuyeHo. Pasmep obecneyeHna W3MeEHAETCA B NOpAgKe, MNPeayCMOTPEHHOM  [O0roBOPOM
(cneunduKaumelt KoHTpaKTa), U B pe3ynbTaTe YNpaBAAOWMA MOXKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopaaTbca MmyLLecTsom KaveHTa B 60/blLei CTeNeHN, Yem A0 3aK/10HEHNA AOTOBOpPA.

3.5. HeobxoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENBHOrO 3aKpbITUA Mo3uumMK. HebnaronpuaTHoe M3MeHeHue
LUEHbl MOMET NPMBECTU K HEOBXOAMMOCTM BHECTW AOMOJAHUTENbHblE CPeacTBa ANA TOro, 4tobbl MPUMBECTM
obecneyeHne B COOTBETCTBME C TPeOOBAHMAMM HOPMATMBHbIX AaKTOB M BPOKEPCKOro A0roBOpa, YTO AOKHO ObITb
CAEeNaHo B KOPOTKUIM CPOK, KOTOPbINA MOXKET BbITb HegocTaTodeH Ana KaveHTa. O6cayKMBatowWmin YnpasastoLero
6poKkep B 3TOM cC/y4ae BnpaBe 6e3 [OMNOAHUTENBHOrO Corfacua YNpasBAsAloWero «NPUHYAUTENbHO 3aKpbiTb
No3uUMio», TO €CTb 3aKNYWUTb LOTOBOP, ABAAKOLWMACA NPOU3BOAHLIM (GUHAHCOBBIM MHCTPYMEHTOM, WU
npuobpecTn LeHHble Bymarm 3a cYeT AeHeXHbIX cpeacTB KaneHTa, uam npoaatb UeHHble bymarn Knuenta. 310
MOMET BbITb CAeNaHO MO CYWECTBYIOLWMM, B TOM YNC/E HEBLITOAHbIM, LLeHaM U NPUBECTU K BO3HUKHOBEHMUIO Y
KnuneHTa ybbITKOB.

KAMEHT MOKeT MOHeCTN 3HaUUTe IbHbIe YObITKM, HECMOTPA Ha TO, YTO NOC/Ie 3TOro U3MEHEeHMeE LieH Ha GUHAHCOBbIe
WMHCTPYMEHTbI MOXET NPUHATb braronpusaTHoe gna KaneHTa HanpasieHue U KnneHT nonyymn 6bl Aoxos, ecnm 6ol
nosuuma KnmeHta He 6bina 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npu He61aronpmuaTHOM cTeYeHMM 06CToATENbCTB
MOMET NPEBbICUTb CTOMMOCTb HaXxo4ALMXCA Ha cHeTy KNMeHTa akTMBOB.

3.6. PUCK NnMKBMAHOCTU. TPYAHOCTU C 3aKPbITUEM NO3ULMIA M NOTEPU B LEHE MOTYT NPUBECTU K YBEIMYEHUIO
yb6bITKOB OT NPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHWIO C 0ObIYHBIMKM caenkamu. Onepauuu ¢
NPOu3BOAHbIMU PUHAHCOBLIMM MHCTPYMEHTaMK, Oa3UCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEHHble 6Gymaru
MHOCTPaHHbIX 3MMUTEHTOB WAW WMHAEKCbI, PAacCYMTAHHbIE MO TaKMM UEHHbIM Oymaram, B/IEKYT TaKKe PUCKM,
CBA3aHHbIE C UHOCTPAHHbIM NPOUCXOXKAeHNEM BA3UCHOTO aKTMBa.



4. AEKNAPALIMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHMEM UHOCTPAHHbIX LLEHHbIX BYMAT.

MHOCTpaHHble UEeHHble bymarM moryT 6biTb nNpuobpeTeHbl 3a pybekom MAM Ha POCCUUCKOM, B TOM 4ucie
OpraHM3oBaHHOM, GOHAOBOM pbiHKe. Onepauuam C MHOCTPAHHbIMM LLEHHbIMK ByMaramu npucyLm obLime puckm,
CBA3aHHbIE C ONepaLmMAMM Ha PbIHKe LieHHbIX Bymar co cneayowmmm ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. TTPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM BymMaram CUCTEMHbIE PUCKKU, CBOMCTBEHHbIE
poccuinckomy GOHAO0BOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM CUCTEMHbBIMU PUCKAMM, CBOMCTBEHHbBIMM CTPaHE,
roe BbiNyweHbl AW 06pallaloTCA COOTBETCTBYHOLLME WMHOCTPAHHblE LeHHble Bymarn. K ocHOBHbIM daKTopam,
BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LENOM, OTHOCATCA MOAUTMYECKAA CUTyauua, O0COBEeHHOCTM
HaUMOHA/IbHOTO 3aKOHOAATe/NbCTBA, Ba/IlOTHOINO pPeryinpoBaHMA U BEPOATHOCTb MX WM3MEHEHMUA, COCToAHue
rocyapcTBeHHbIX GUHAHCOB, HaNNUYME U CTeNeHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MECTa HaXOXAeHUS
nua, 0653aHHOIO NO MHOCTPaHHOW LLeHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTUE Apyrue GaKkTopbl, B TOM YMC/ie BEPOATHOCTb
BBELEHMA OFPaHNYEHUA Ha MHBECTULIMW B OTAE/NbHbIE OTPAC/AM SKOHOMMUKU WAU BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBalMM HALMOHANbHOW BaNtOTbl. O6LLENPUHATON UHTErPASIbHOM OLLEHKOM CUCTEMHOMO PUCKA MHBECTULMI B
MHOCTPaHHYIO LeHHYI0 Bymary sBAAETCA «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW MAW HALMOHANbHOM BantoTe,
NMPWUCBOEHHbIN CTPAHe, B KOTOPOW 3aperncTpupoBaH 3IMUTEHT, MEXAYHAPOAHbIMU PEUTUHTOBLIMM areHTCTBaMMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako creayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTyaLLUu.

4.2. B cnyyae coBepLlUeHMA CAEeNOK C MHOCTPAHHbIMM AeN03UTapHbIMU PAaCcNMCKaMM MOMMUMO PUCKOB, CBA3AHHbIX C
3MMUTEHTOM CaMMX PACAMUCOK, HEOOXOAMMO YYMTbIBaTb M PUCKWU, CBA3AHHblE C 3IMUTEHTOM NpencTaBAAEMbIX
OAHHbIMM PACNMCKaMW MHOCTPAHHbIX LLEeHHbIX Bymar.

4.3.B HacToAwee BpemMA 3aKOHOAATE/NIbCTBO pa3pellaeT POCCUINCKMMM MHBECTOPAMM, B TOM YWUCAE He
ABNAOWMMUCA KBANMPULMPOBAHHBIMU, MPUOBPETEHNE AOMNYWEHHbIX K MNy6AMYHOMY pasmeleHntio u/uam
nybanyHomMy obpalieHuto B Poccuiickoi Peaepaumm MHOCTPAHHbIX LeHHbIX bymar Kak 3a pybexkom, Tak 1 B Poccuu,
a TaKKe MO3BO/ISIET BECTM YYeT NpPaB Ha TaKMe LeHHble BymarM pocCMUCKMMKU genosutapuamu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUS PEryATUBHbLIX NMOAXOLOB K BNALEHUIO U ONeEpPaLMAM, a TaKKe K yyeTy npasB Ha
WHOCTPaHHble ¢GUMHAHCOBblIE WHCTPYMEHTbI, B pe3y/sbTaTe 4Yero MOXKET BO3HMKHYTb HeobXogMmocTb MO UX
OTUYKAEHWIO BONpPEKM NaaHam KnmeHTa.

4.4. MNpaBoBble pUCKK. Mpn NPUOBPETEHNN MHOCTPAHHBLIX LLEHHbIX Bymar KnmeHTy HeobxogmMmo oTaaBaTtb cebe
OTYET B TOM, UYTO OHM He BCerga fABAAIOTCA aHANOraMM POCCUMCKUX UEHHbIX Oymar. B ntobom caydae,
npeaocTaBasemble N0 HUM MpasBa M NpPasBuia UX OCYLLECTBNIEHMA MOTYT CYLLEeCTBEHHO OT/IMYATbCA OT npas Nno
POCCUMIACKMM LLeHHbIM BymMaram.

BO3MOXHOCTU CyeOHOM 3aLLMTbI NPaB MO MHOCTPAHHLIM LLeHHbIM Bymaram moryT 6bITb CyLLLECTBEHHO OrPaHMUYEHbI
HeobxoAMMOCTblO 06palleHMsa B 3apybekHble cyaebHble M NPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM
npaBuaam, KOTopble MOTYT CyLLECTBEHHO OTMYaTbCA OT AeNcTBytowmx B Poccum. Kpome Toro, npu onepaumax ¢
MHOCTPaHHbIMU LleHHbIMW ByMaramm KnaneHT B BONbLIMHCTBE CNyYaeB HE CMOXKET MOJIaraTbCA Ha 3aWMTy CBOMX
npaB M 3aKOHHbIX MHTEPECOB POCCUMCKMMU YNOJHOMOYEHHBIMM OpPraHamu.

4.5. PackpbiTve nHdopmaumm. Poccuiickoe 3aKOHOA4ATENbCTBO AOMYCKAET PacKpbiTUe NHPOPMALIUN B OTHOLLIEHMM
WMHOCTPaHHbIX LLeHHbIX Bymar no npaBunam, A4ENCTBYIOWMM 33 PyOeXKoMm, U Ha aHIIMIACKOM si3bike. KNMeHT foxKeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO Ha AHIIMNCKOM A3bIKE, @ TaKXKe NOHMMATb OTAMNYMA
MeXKay NPUHATbIMK B Poccum npasunamm pUHAHCOBOM OTYETHOCTU, MeXayHapoAHbIMM CTaHAapTaMn GMHAHCOBOM
OTYETHOCTU WAM NpaBuUNaMM GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM My6AMKyeTca MHPOpPMaLMA SMUTEHTOM
WHOCTPaHHbIX LLeHHbIX Bymar.

TaKxe poccuiiCKMe opraHM3aTopbl TOprosau n/uav 6pokepbl ana yaobctea KanmeHTa MoryT oCyLLEeCTBAATb NEPeBos,
HEKOTOPbIX AOKYMEHTOB (MHOpPMaLMK), PacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOoM ciiyyae nepesog,
MOMET BOCMPUHUMATBLCA MWCKAOUUTENIbHO KaK BCNomoratesbHas WMHPopmauma K oduUManbHO pPacKpbITbiM
AOKymMeHTaM (MHGOpPMALMKM) HA WHOCTPAHHOM f3blke. KAMEHT [O/KeH y4yuTbiBaTb BEPOSTHOCTb OWMOOK
nepeBoAYMKa, B TOM YNC/IE CBA3AHHbIX C BO3MOXHbIM Pa3/IMYHbIM NePEBOSOM OAHUX U TEX KE MHOCTPAHHbIX CNOB
1 dpas uan oTcyTcTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBMBANEHTA.

5.0EKNAPAUMA (YBEOOMJIEHME) O PUCKAX, CBA3AHHbIX C 3AKIIOYEHUEM [OrOBOPOB, ABNAKOLLUXCA
npoun3BOAHbIMU PUHAHCOBLIMU WUHCTPYMEHTAMMW, BA3UCHBIM AKTUMBOM KOTOPbLIX ABNAAIOTCA



UEHHbIE BYMATU UHOCTPAHHbIX SMUWUTEHTOB WU UHOEKCbl, PACCYHUTAHHbLIE MO TAKMM LEHHbIM
BYMATAM.

5.1. Uenbto HacTtoswen [eknapauun asnaetca npegoctaBneHne KaneHty obuwiein MHbopmaumm o6 OCHOBHbIX
PUCKaX, CBA3AHHbIX C 3aK/NOYEHWEM [OrOBOPOB, ABAAIOWMXCA NPOU3BOAHLIMU PUHAHCOBLIMMU MHCTPYMEHTAMMU,
6a3M1CHbIM aKTUBOM KOTOPbIX ABAAOTCA LeHHble BymMarn MHOCTPAHHbIX SMUTEHTOB UM UHAEKCHI, PACCYUTAHHbIE MO
TaKUM LLeHHbIM Bymaram (aanee —nponsBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM aKTUBOM).
3aK/oYeHWe yKa3aHHbIX AOrOBOPOB CBA3AHO C PUCKAMM, XapaKTepPHbIMU NS BCEX MPOU3BOLHbLIX PUHAHCOBBIX
WHCTPYMEHTOB, a TaKXe cneunduyeckKMMmn puckamu, o6YyCNOBAEHHbIMU MHOCTPAHHLIM MPOUCXOXKAEHUEM
6asncHOro akTMBa.

5.2. PUcku, cBA3aHHble NPON3BOAHBIMU GUHAHCOBLIMM MHCTPYMEHTAaMU. [laHHbIE MHCTPYMEHTbI NOAX0AAT HE BCEM
Knuentam. Bonee Toro, HekoTopbie BUAbl MPOU3BOAHbLIX GUHAHCOBLIX UHCTPYMEHTOB COMNPSMKEHbI C 60/blIMM
YPOBHEM pUCKaA, Yem apyrue. Tak, Npyu NOKYMNKe ONUMOHHOIO KOHTPaKTa notepu KnmneHTa He NpeBbICAT BE/INYUHY
YNAQYeHHbIX MPeMUN, BO3HArparKAeHUA M PacxodoB, CBA3AHHbLIX C UX coBeplieHueM. [poaarka OMUMOHHBIX
KOHTPAKTOB C TOYKM 3peHUA pUCKa KaneHTa 1 3akntoueHne pbovyepCHbIX KOHTPAKTOB, POpPBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMNOCTaBMMbI - MNP OTHOCUTE/IbHO HEBONbLWNX HEGNArONPUATHBLIX KoNebaHMAX LUEH Ha pbliHKe
KnueHT nogBepraeTcsa pMcKy 3HauyMTeIbHbIX YObITKOB, NPM 3TOM B Cayyae npodakun dbroyepcHbiX U dopBapaHbIX
KOHTPAKTOB M MPOAaXKM ONUMOHOB Ha MNOKYMKY (ONUMOHOB «KONM») - HEOTPaHMYEHHbIX Y6bITKOB. C y4eTom 3TOro,
coBepLUEHME CAENOK NO NPOAANKeE ONUMOHHbIX KOHTPAKTOB M 3aKtoueHUe GblovepCHbIX M GopBapLHbIX KOHTPAKTOB
MOXKeT OblTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOpam, obnasatowmm 3HauyMTeENbHbIMU GUHAHCOBLIMMU
BO3MOXHOCTAMM U NPAKTUYECKMMM 3HAHMAMM B 061aCTM NPUMEHEHNA UHBECTULMNOHHbBIX CTPATErnN.

5.3. Hactosawas Jleknapauma OTHOCUTCA TaKKe U K NPOU3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HarnpaB/1€HHbIM Ha
CHUMKEHME PUCKOB ApPYrMx onepaumii Ha ¢OHAOBOM pbliHKe. KAMEeHT [0/KeH BHUMATENbHO OLEHWUTb, Kak
npounssogHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C OMepauuaMU, PUCKM NO KOTOopbiIM KAMEHT HamepeH
OrpaHMunTb. TakKe KAneHT foKeH ybeauTbcs B TOM, YTO 06BbeM ero nosmnumMm Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMyY NO3ULMM Ha CNOT PbIHKE, KOTOPYIO KAMEHT XeaKmpyerT.

5.4. PblHOYHbIN (UeHOBOI) pucK. MomMmo 06LLero pbIHOYHOrO (LEHOBOro) PUCKAa, KOTOPbIA HECET KAMEHT,
CcoBepLIaloLWMii onepaumm Ha pblHKe LeHHbIX Bymar, KnmeHT, B ciyyae 3akntodeHns GbiovepcHbIX, popBapaHbIX U
CBOM [A0roBopoB (KOHTPAKTOB), a TaKXe B C/ydyae MPOAa*KM OMUMOHHbIX KOHTPAKTOB, OyAeT HecTu pucK
HebNaronpuMATHOrO M3MEHEHUs UeHbl KaK (PUHAHCOBbIX WMHCTPYMEHTOB, SBAAKOWMXCA 6a3nCHbIM aKTUMBOM
NPou3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLIEHMM aKTUBOB, KOTOPbIE C/Y}KaT obecneyeHnem.

B cnyyae HebnaronpuATHOro M3MEHEHMUA LeHbl KNMeHT MOXKEeT B CpaBHUTE/IbHO KOPOTKUIA CPOK NOTepATb CPeAcTBa,
ABnsAoLWmMecs obecneyeHnem NPonsBoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

5.5. Puck nukBMAaHoctTn. Ecnnm  MHBECTUMUMOHHaA cTpaterMa KameHTa npegycmaTtpuMBaeT BO3MOMKHOCTb
BO3HWKHOBEHMA HEOHXOAMMOCTM 3aKPbITUA NO3ULUM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKN0YEHNA COENKM
C MHbIM KOHTPaAKTOM, KOTOPan CHUXKAeT PUCK MO AaHHOMY KOHTPaKTy), KnneHT gosikeH obpaTuTb BHUMaHME Ha
JINKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE MO3ULMNA MO HEAUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAUYMTENbHbIM AOMNONHUTENbHLIM YObITKAM B CBA3M C UX HW3KOM NMKBUAHOCTbIO. Kak npasuno,
KOHTPaKTbl ¢ 6osiee OTAANEHHbIMU CPOKAaMU UCMONHEHUA MeHee JIMKBUAHbI MO CPaBHEHWUIO C KOHTPAKTaMu C
61M3KMMK CPOKAMM UCMOJSTHEHMA.

Ecnn 3aKNOYEHHbIN O0roBOp, SABAAKOWMIACA NPOM3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHTa BO3HWKNA HEOOXOAMMOCTb 3aKPbITb NO3NLMIO, KNMEHT A0NKEH PAacCMOTPETb MOMMUMO 3aKPbITUA NO3ULUK
No AaHHOMY KOHTPaKTy a/fibTEpPHATMBHbIE BApPWMaHTbl UCKAHOYEHMA PUCKA MOCPEACTBOM 3aK/HOYEHMA CAENOK C
WHbIMW NPOM3BOAHBIMW (GUHAHCOBBIMW  WMHCTPYMEHTAMW UAM C 0asMCHbIMW  aKTMBaAMK. Mcnonb3oBaHue
a/IbTEPHATMBHbIX BAPMAHTOB MOXKET NPUBECTU K MEHbBLUMM YO bITKaM.

5.6. Mpu 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBENANYEHUIO YObITKOB MO
CpaBHEHUIO € 0Obl4HbIMK caenkamu. MopyyeHus KnveHTa, HanpaBaeHHble Ha OrpaHuYeHue ybbITKOB, He Bceraa
MOTYT OrPaHNYUTbL NOTEPM 40 NPEeSNoNaraeMoro YpoBHS, Tak Kak B paMKax CKNaablBatoWencsa Ha pbiHKe cUTyaumm
NCNOJIHEHWE TAaKOro NOPYYEHMA N0 YKa3aHHOM KMEHTOM LLeHE MOXET OKa3aTbCA HEBO3MOXHbIM.

5.7. OrpaHuMueHne pacnopsKeHua cpeacTBamm, aBasoWmnmMmnca obecnedeHnem. Mmyulectso (4acTb MMyLLLECTBa),
npuHagnexkawee KnaneHTy, B pe3y/abTaTe 3aK/OYEHMA A0roBOpa, ABAAKOWErocA Npou3BoAHbIM (PUHAHCOBLIM
MHCTPYMEHTOM, byaeT aABnATbcA obecrneyeHMem WCNoJIHEHMA o06s3aTenbcts KnaneHta no pgorosopy, U
pacnopsaKeHne UM, TO eCTb BOSMOKHOCTb COBEPLLEHUS CAENO0K C TaKUM MMYLLeCcTBOM, ByaeT orpaHuyeHo. Pasmep
obecneyeHus M3MeHsieTcA B MOpAAKe, NPeayCMOTPEHHOM JA0roBopom (cneunduKaumeln KOHTpakTa), U B



pe3ynbtate KAMeHT MOXKeT BbiTb OrpaHMYEH B BO3MOMKHOCTM PAcnopAXKaTbCA CBOMM MMYLLECTBOM B Hosbluel
CTENEeHU, YeM [0 3aKIYEHMA JOroBopa.

5.8. PUCK MPUHYAUTENbHOrO 3aKpbiTMA no3uumn. HebnaronpuATHOE M3MEHEHME LEeHbl MOXKET NpUBecTU K
HeoHXO04MMOCTU BHECTM AOMNONHUTE/bHbIE CPEACTBA A8 TOro, YTo6bl NpuBecTM obecneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB U OPOKEPCKOro A0roBOpa, YTO AOMKHO OblTb CAENAHO B KOPOTKWUI CPOK,
KOTOPOTro MOXET BbITb Heg0CTaTOUHO anA KaneHTta. bpoKkep B aTom cnydae Bnpase 6e3 A0N0AHUTENIbHOIO cornacua
KnneHta «nNpuHyAUTENbHO 3aKpbiTb MO3MUMIO», TO eCTb 3aKA4YUTb [AOrOBOp, ABAAKOWMNACA NPOU3BOAHLIM
GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a cHeT AeHeXKHbIX CPeAcTB KaneHTa, nam npoaatb
ueHHble bymarn KameHTa. 3T0 MOXKeT 6biTb CAEMNAHO MO CYLLECTBYHOLWMM, B TOM YMC/I€ HEBLIFOAHbLIM, LLEHAM M
NPUBECTU K BO3HUKHOBEHMIO YObITKOB Yy KnneHTa.

5.9. NpuHyguTenbHOe 3aKpbiTMe MO3MUMKW HaMpaB/ieHO Ha ynpasiaeHWe puckamu. KaneHT moxkeT noHectu
3HauUUTENbHbIE YObITKM, HECMOTPA Ha TO, YTO MOC/IE 3TOFO U3MEHEHME LieH HA PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATb BraronpuaTHoe gns KnneHTta HanpasaeHue n KnneHT nonyuunn 6ol goxon, ecam 6bl no3muma KaveHTta He
6blna 3aKpbITa.

5.10. Pucku, o6ycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM HAa3UCHOTO aKTUBA.

5.10.1. CucteMHble pUCKK. MpuUmMeHUTENbHO K 6a3MCHOMY aKTUBY MPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB —
LUEeHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PAaCCUMTAHHBIM NO TaKUM LLEHHbIM Bymaram, CUCTEMHble
PUCKKN, CBOMCTBEHHbIE POCCUMCKOMY POHAOBOMY PbIHKY AOMOJIHAIOTCA aHa/NOTMUYHbIMU CUCTEMHBLIMU PUCKAMMU,
CBOWMCTBEHHbIMM CTPaHe, rae BbiNyLeHbl MAM 06palLatoTcA COOTBETCTBYHOLME MHOCTPAHHbIE LieHHble bymarn. K
OCHOBHbIM (aKTOpam, BAUAIOWMM Ha YPOBEHb CUCTEMHOFO PUCKA B Le/IOM, OTHOCATCA NOAMTUYECKAA CUTyaums,
0c0bEeHHOCTU HaLMOHaNbHOFO 3aKOHO4ATENbCTBA, BAJIIOTHOMO PEry/IMPOBaHUA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOAHME FOCYAAPCTBEHHbIX GUHAHCOB, HAMYME U CTEMEHb PAa3BUTOCTM PUHAHCOBOM CUCTEMBI CTPaHbl MecTa
HaxXoXAeHWUA nua, 0683aHHOIO MO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKTopbl, B TOM YMC/ie BEPOATHOCTb
BBEAEHUA OrpaHMYEHUN HA UHBECTULMM B OTAE/bHblE OTPAC/M SKOHOMMUKU MAU BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMM HaLMOHaNbHOW BantoTbl. OBLWENPUHATON MHTErPasIbHOM OLLEHKON CUCTEMHOMO PUCKA MHBECTULMI
AB/IAETCA KCYBEPEHHbIA PENTUHI» B MHOCTPAHHOM UKW HaUMOHANbHOM BatoTe, MPUCBOEHHbIN CTPaHEe, B KOTOPOW
3aperncTpupoBaH 3MUTEHT MHOCTPAHHOW LEeHHOW 6ymarun, MeKAyHapogHbIMU PEUTUHTOBbIMM aAreHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTMHIU ABAAIOTCS NULb
OpPUEHTUPAMMU U MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHOM CUTYaLMW.

5.10.2. B HacToAWwee Bpemsa 3aKOHOAATe/IbCTBO AOMYCKAeT BO3MOMKHOCTb 3aK/1H0MEHUA POCCUMCKUMMN MHBECTOPaMU
OO0roBOPOB, ABNAIOLWMXCA POCCUANCKMMU MPOU3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, Ha3UCHbIM aKTUBOM
KOTOpPbIX ABASAITCA UeHHble BYMarn MHOCTPAHHbIX 3MUTEHTOB WAW UHAEKCHI, PACCUMTaHHbIE NO TAaKMM LEHHbIM
6ymaram. Mexay Tem, CyLLECTBYIOT PUCKU USMEHEHUA PETYIATUBHbLIX NOAXOA0B K COOTBETCTBYHOLLMM OMNepaLmam,
B pe3y/ibTaTe Yero MOXKeT BO3HWUKHYTb HEOHXOAMMOCTb COBEpLUATb CAE/KWU, HAanpaBieHHble Ha NpeKkpalieHune
06A3aTeNIbCTB MO YKa3aHHbIM A0roBOpaM, BONPeKM NiaaHam KaneHTa.

5.10.3. MNpaBoBble p1cKK. HeobxoanMmMo oTAaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTDI,
ABnAowmecs 6asMCHbBIMU aKTUBAMM NPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, HE BCErga ABAAKOTCA aHa/oramum
POCCUNCKMX PUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyvae, npesoctaBisemMble NO HAUM MpaBa M npaBuaa UX
OCYLLECTB/IEHMA MOTYT CYLLECTBEHHO OT/INYATLCS OT NPaB MO POCCUICKUM GUHAHCOBLIM MHCTPYMEHTAM.
BO3MOKHOCTM cyaebHOM 3aLWmTbl NPaB No NpoM3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a31CHbIM
aKTMBOM MOFYT ObITb CyLLECTBEHHO OrpaHW4YeHbl HeOBXOA4MMOCTbIO 0bOpalleHUa B 3apybekHble cyaebHble u
NpaBoOOXPaHUTE/IbHble OpraHbl MO YCTAHOB/JIEHHbIM MPaBM/IaM, KOTOPbIe MOTYyT CYLLECTBEHHO OT/AMYATbCA OT
aencreyrowmx B Poccun. Kpome Toro, KnmeHT B 60NbLUMHCTBE Cy4aeB He CMOMKET NOAAraTbCA Ha 3aLUUTY CBOUX
npaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOUYEHHBIMM OpPraHamu.

5.10.4. PackpbiTve uHPopmaumu. Packpbithe WHGOPMAUMM B OTHOLIEHMM WMHOCTPAHHbLIX LIEHHbIX 6ymar,
ABNAOLWMXCA OA3UCHBIM aKTUBOM MPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO MpaBuaam,
OENCTBYIOLLMM 33 pyHeXKoMm, U Ha aHTIMIACKOM A3blKe. KANEeHT f0/1KeH OLeHUTb CBOK FOTOBHOCTb aHaIM3NMpPOoBaTb
MHOOPMALMIO Ha AHIIMMCKOM A3bIKe, @ TaKKe MOHMMATb OTAMYUA MeXAy NpPUHATbIMM B Poccum npasunamm
¢dnHaHCcOBOM OTYyeTHOCTM, MeXayHapoaHbIMM CTaHZApTamMu  GUHAHCOBOW OTYETHOCTM WAW  MpasBuIaMu
$MHaHCOBOM OTYETHOCTU, NO KOTOPbIM Nyb6AMKyeTca MHGOPMALUA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaK:Ke pPOCCUIMCKME OpraHM3aTopbl TOProsan u (uam) Gpokepbl mMoryT gas ypobctBa KnveHTa oOCylLecTBAATb
nepeBoj, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMKM), PacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B aTom cnydyae
nepeBog, MOXKET BOCMPUHUMATBLCA UCKAIOYMUTENBHO KaK BCOMOraTeibHasa MHPopmMaLma K oPpuLManbHO PacKpbITbIM



AOKymeHTaM (MHbOpMaLMKM) Ha MHOCTPaHHOM fA3blKe. KAMEHT [O0/KEeH Yy4yuTbiBaTb BEPOATHOCTb OWMOOK
nepesoaynKa, B TOM YMC/ie CBA3AHHbIX C BO3MOMHbIM Pa3/IMYyHbIM NepeBoAOM OAHUX U TeX e MHOCTPaHHbIX CN0B
1 $pas namn oTcyTCTBMEM O6LLENPUHATOrO PYCCKOrO SKBMBA/EHTa.

6. NOATBEPXAEHUA KNTUEHTA.
6.1. KnMeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymarn u ocyllecTBieHne AeATeNbHOCTU Mo
ynpaBAeHMIO LLEHHbIMM BymaramMm Ha pbliHKe LLeHHbIX Bymar cBA3aHO C BbICOKOW CTEMEHbIO PUCKOB, NOA, KOTOPbIMU
NMOHUMAETCA BO3MOMKHOCTb HACTyn/eHUs cobbITUi, BAeKywmx 3a coboi notepu ana Knuerta. CywectBoBaHue
pPUCKOB onpeaenaeTca MHOMMMU NapameTpamm, MPOrHO3MPoOBaHME U KOHTPO/Ib 32 U3MEeHEeHMEeM KOTOPbIX He Bcerga
BO3MOXHbl. Yem 60/blle PUCKOBaHHbIX OOBEKTOB B/IOXKEHMA, YeM DONblUE OXMAAEMbIN Aoxo4, Tem Bonblimne
PUCKKN CBOMCTBEHHbBI AEATENBHOCTU YNPABAAIOLLErO NO YNPaBAEHUIO AKTUBAMU.
6.2. KAMeHT NOHMMaeT 1 cornallaeTca ¢ Tem, YTo 3aAaB/IeHNA YNpaBaaoLWero, ero COTpyAHUKOB, YNOJHOMOYEHHbIX
npeacTaBuUTeNeN U UHbIX KL, 06 yBenMYeHUMM B Oyayliem pasmepa aKTMBOB He ABAAIOTCA 06A3aTeNbcTBaMM
YnpasnfawoLwero 1 MOryT pacueHnBaTbCA He MHAYe KaK NpeanonoXeHus.
6.3. KAneHT noHumaeT, uTo pesynbTaTbl AEATENbHOCTM YNpaBAAloWero B NpowaoM He onpeaensarT O0XoAbl
KnuneHTa B 6yaywem. J1to60i GUHAHCOBLIM ycnex ApYyrux AuL, He rapaHTUpPYeT NOyYeHUe TAKUX Ke pe3ynbTaToB
ana Knmenra.
6.4. KIMeHT noHMMaeT M cornawaerca ¢ Tem, 4To ogobpeHune KnuvenHtom Otyeta (nognucaHue OTyeTa uam
ofobpeHne OTyeTa UHbIM cnocobom, NpeaycMoTpeHHbIM oroBopom), B TOM umcie 6e3 nposepku OTyeTa, MOXKeT
paccmaTpuBaTbCA B C/Ay4ae cropa Kak ogobpeHue [encTBuii Ynpasasalowero M cornacMe c pesysbTaTamu
YNpPaB/IeHUA aKTMBAMU, KOTOPbIE HalwKM oTparkeHune B OTueTe.
6.5. KnMeHT npuHMmaeT Ha ceba puUCKK, CBA3AHHbIE C AeNCTBUAMMU PETYANPYIOLLNX POCCUMCKUIN U MeXAYHapOAHbI
PbIHOK LLeHHbIX Bymar rocyaapcTBeHHbIX OPraHOB M TOProBbIX NAOLWALA0K. Peannsauns ueHHbIx Bymar, KoTMpyemblx
Ha TOProBbIX MNJOW,AAKAX, MPOU3BOAUTCA B CPOKM, NMPEeAyCMOTPEHHbIE YC/NOBMAMM COBEPLUEHUA CAENOK Ha
TOProBbiXx NJoWagKax. Peanusauma MHbIX UEHHbIX Oymar OCylecTBAAETCA B 33aBMCMMOCTM OT PbIHOYHOWN
KOHBIOHKTYPbI.
6.6. KIMEHT NOHMMaET 1 COornallaeTca ¢ Tem, YTo YNpas/atowmin He B COCTOSTHUM NpeayCMOTPETb U Npeaynpeantb
KnneHTa 060 Bcex BO3MOMHbIX PUCKax. KAMEHT cHMMaeT ¢ YNpaBaAwoWero BCAKYK OTBETCTBEHHOCTb MpU
BO3HWMKHOBEHUM 3TUX PUCKOB, 3@ WCKAKOYEHMEM C/yyaeB, MNpeayCMOTPeHHbIX B HactoAwem [lorosope w
OencTByloLLeM 3aKoHoaaTenbcTee PO,
6.7. Hactoawmm KnneHT noaTeep:KaaeT, MOHMMAET MU COrnallaeTca C Tem, YTO AeHeXHble CpeacTBa, nepeaaBaemble
no JoroBopy, He NoA/ieXKaT CTPAaxoBaHWIO B COOTBETCTBUU ¢ DesiepanbHbiM 3aKoHOM OT 23 aekabpa 2003 roaa Ne
177-93 «O cTpaxoBaHUU BKNagoB B 6aHKax Poccuiickon deaepaumm».
6.8. Hactosawmm KnneHT noareep:kaaer GakT 03HAKOM/IEHUA € yBedomaeHnem ob ob6sa3atenbHol nHpopmaumm
npodeccnoHasbHOro y4acTHUKA pbiHKa LLEeHHbIX Bymar, pasmeLyeHHbIM Ynpasasatowmm Ha CaiTe.
6.9. Hactoawmm KnneHT noarsep:aaeT, YTo HacToAwasa [leknapauma emy AcCHa M NOHATHA, Ha BCe BO3HUKLIKE Y
KnneHTa BONpocCbl O pUCKax, ONUCAHHbIX B HacToAwen [Jeknapaumm, OH NOAy4Yna pasbACHEHWA y YNpaBasaowero
WM KOHCY/IbTaHTa, CNeLMaan3mpyroLL,eroca Ha COOTBETCTBYHOLLMX BONPOCaXx.

%k %k %k
YunTbiBaA BbilEeN3N0KeHHOe, KAneHTy pekomeHayeTca BHMMATENIbHO PAacCMOTPETb BONPOC O TOM, AABAAIOTCA N
PUCKM, BO3HMKAOWME NPU MNPOBEAEHMWU oOnepaumnii Ha OUHAHCOBOM pPbIHKE, MNPUEMSIEMbIMU C Y4eTOM
WHBECTULMOHHbIX Lenel u UHAHCOBbIX BO3IMOXKHOCTEN KnneHTa.
HacTtoswana [eknapauma He MMeeT CBOEN Liesibio 3aCTaBUTb KMEHTA 0TKA3aTbCA OT OCYLLECTB/EHMA onepaLmii Ha
PbIHKe LLeHHbIX Bymar, a Npu3BaHa NOMOYb OLLEHUTb UX PUCKM M OTBETCTBEHHO MOAONTU K PELUEHMIO BONPOCA O
Bblbope CTpaternun ynpasaeHma n ycnosuin JJorosopa c Ynpasastowmm.

YBegomneHue 06 obuiem xapakrtepe U/mMamn UCTOUHUKAX KOHGIMKTA MHTEepecoB

Ynpasaawowmin  Hactoawmm uHbopmunpyeT KnmeHToB 06 obluem xapakTepe W/MAM UCTOYHMKAX KOHGOAMKTa
MHTEPECOB, @ TaKXXe O BO3MOXXHOM HanM4YMM KOHOAMKTA MHTEPecoB MNP ynpaBAeHUM AKTMBAMM B pPamKax
oTAeNbHbIX MHBECTULMOHHbIX CTpaTerMin 40BEPUTEIbHOIO YNPaBAEHUA B CBA3U CO C/IeAYOLWMM:
® OMyMcaHMe yKasaHHbIX MHBECTULIMOHHbIX CTPATernin npegycmaTpmusBaeT NpaBo YNpaBastowero MHBeCTMpoBaThb
OeHeXHble cpeactBa KnneHToB B UeHHble 6ymary, BbinyweHHble [MAO «[lMpomcAsbbaHk» (OMPH
1027739019142, WHH 7744000912), pa3smewatb ux B 6aHKOBCKMe BKnaaabl (aenosutbl) B [AO



«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912) » uHBECTMPOBATb B MHBECTULIMOHHbIE Nawu
NnaeBblX MHBECTULMOHHbLIX (GOHAOB, MMYLLECTBO KOTOPbIX HaXxogMTCA B [OBEPUTE/IbHOM YMpaBAeHUU
YnpaBnsawLLero, 3aKatodaTb AOroBopbl HA Bpokepckoe, HaHKOBCKoe U aeno3uTapHoe obcnyrkmeaHue ¢ MAO
«MpomcBasbbaHk» (OMPH 1027739019142, UHH 7744000912), npu sTom Ynpasasawowmi asnsetca 100%
aodepHert komnaHuen NMAO «MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912) n B cnyyae, ecnu
obopmneHune [Lorosopa ocyuwiecteaderca B oduce MAO «MpomcBasbbaHk» (OMPH 1027739019142, WUHH
7744000912), NAO «MpomceazbbaHK» Noy4YaeT 3a 3TO BO3HarpaxaeHue B Kayectse YNONHOMOYEHHOrO areHTa
B NopAaaKe, NnpeayCMOTPEHHOM COOTBETCTBYHOLLMM areHTCKUM 4OTOBOPOM,

e YNpasaaowmii cCoBMeLLaeT AeATEe/IbHOCTb MO YNPaBAEHUIO LEHHbIMM Bymaramm Ha OCHOBaHWUWU NULLEH3UU
NPo¢dEeCcCMOHaNbHOTO YYaCTHUKA PbIHKA LLEHHbIX Bymar Ha ocyllecTBieHWe AeATeNbHOCTM MO YNPaB/eHUIO
LeHHbIMmM bymaramm Ne 045-10104-001000 ot 10 anpens 2007 roaa, sblgaHa PCPP Poccumn, 6e3 orpaHuUeHns
CPOKa AeNCTBUA U AeATeNbHOCTb MO YNPaBAeHUI0 MHBECTULNOHHBIMU POHAAMM, MAEBLIMN NHBECTULMOHHBIMMN
$bOHOAMM M HErocynapCcTBEHHbIMU MEHCUMOHHbIMWM POHAAMWM Ha OCHOBAHWUWU NIULLEH3MW Ha OCYLLECTB/IEHME
OEATEeNbHOCTU MO YNPaBAEHUID WHBECTUUMOHHbIMW POHAAMM, NAEBLIMU WHBECTUUMOHHBIMW GOHOAMM U
HerocyAapcTBeHHbIMU NeHCMOHHbIMKU doHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa, sblgaHa PKUB
Poccun, 6e3 orpaHMyeHUs cpoka AencTeus;

® coBepLIeHMe YNPaBAsOLMM B paMKax OCYLLECTB/IEHMA AOBEPUTENBHOIO yrpasaeHua no [Jlorosopy buprKeBbIx
n/unn BHeBUPIKEBbIX cAeNoK C LleHHbIMM Bymaramu MOMKET OCyLLeCTBAATbCA Mpu nocpedHmyectse MAO
«MpomcBAsbbaHK» B KayecTBe NPodecCMOHANbHOrO YYaCcTHWMKA PblHKA UEHHbIX Bymar, ocyl,ecTBASIOLLEro
OGPOKEPCKYIO AeATENbHOCTb, ABAAOWeroca apPpuanpoBaHHbIM TULOM YNpaBastoLLero,

e NpnobpeTeHne YNpaBasOLMM B PaMKaX OCYLLLECTBIEHUA AOBEPUTENBHOTO ynpasaeHua no Jorosopy LleHHbIX
Bymar, a TakXe ycayrum no pasmelLeHunto 1 (Mam) no opraHusaumm pasmeweHmsa LeHHbx Bymar moryT 6biTb
oKasaHbl MAO «lMpomceazbbaHK», asaatowmmca addUANPOBAHHBIM NMLLOM YNPABAAKOWEINO WAW MHbIM
apPunmpoBaHHbIM ULLOM YNpPaBAsIOLWEro,

e NpnobpeTeHne YNpasastoWmm (KOHTPOAUPYIOWMM MAM NOAKOHTPOJIbHBIM NLLOM YNpaBAasAlowero) 3a cyert
AkTnBOB KnveHTa Ynpasnstowero LieHHbIx Bymar, 4oroBop o noaaepaHuum (ctabunumsaumm) LeH Ha KoTopble
3aKAo4eH € AnUoM, adduanpoBaHHbIM € YNpaBAAOWMM, a TaKKe coBepuweHuMe nnbo HecoBeplleHue
YNpaBAsowWmMm pUaMYEcKNX U/MAn GaKTUUECKUX OeACTBUA B OTHOLIEHWM YKasaHHbIX LieHHbIx Bymar,
cocTasaaowmx AKTmebl KaneHra,

e npuobpeteHne LleHHbIX Bymar, amuteHTOM KoTopbix ABnfeTca MMAO «[pomcBAsbbaHK», ABAAOLWMIACA
adPunnpoBaHHbIM IMLLOM YNPaBAAOLWEro, UK UHble adpPUAMPOBaHHbIE ML YNPaBAAIOLWEro,

® nNpnobpeTeHne NPom3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, HAa3UCHBIMMW AKTUBAMM KOTOPbIX ABAAIOTCA LLEHHbIE
6ymarn amuteHTa MAO «MpomcesasbbaHK», saAoWMIACA adOUAMPOBAHHBIM TMLLOM YNPABAAIOLWLErO, AN UHblE
apdunnpoBaHHble MLa YNpaBAatoLWero,

e coBeplueHMe buprKeBbIX caenok ¢ LleHHbimn Bymaramu npu nocpegHudectse MAO «[pomcBA3bOaHKY,
AsnAOWMMCA adpPUAMPOBaHHBIM IMLOM YNpPaBAAIOLWEro,

e coBeplueHMe OupkeBbIX caenok c LleHHbimWM Bymaramu, KOHTpareHTomM no KoTopbim aAsnadetca [AO
«MpomcBAsbbaHK», ABAAOWMNCA aPpPUANPOBAHHBIM ULLOM YNPABAAIOLLETO;

® OCYLLLECTBNAA [0BepuUTENbHOE ynpaBieHWe YNpaBAAOWMIA BNpaBe MHBeCTUPOBaTb [eHexHble CpeacTsa
KnneHta B MHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbLIX GOHA0B NOA ynpaBaeHUem Ynpasaatowero, npu
3TOM KnMeHT HeceT KOCBEHHble pacxoAbl, CBA3aHHble C MWHBECTUpOBaHMeM [eHexHbix Cpeacts B
WHBECTULMOHHbIE Nau MaeBblX MHBECTULMOHHbLIX (OHAO0B, K KOTOPbIM OTHOCATCA BO3HarparkaeHue
ynpaBAAoLWEeNn KOMNAHUKU, B pasmepe, NpesyCMOTPEHHOM COOTBETCTBYIOWMMM MPaBUAaMnU 4OBEPUTENBHOO
ynpasneHua naesoro ¢GoHAa, BO3HArparkAeHMe Cneumann3MpoBaHHOro aenosuTtapusa GoHAa, a TaKKe MHble
pacxoabl, NPeayCcMOTPEHHbIe NPaBMUAAMM A0BEPUTENLHOIO ynpasaeHusa ¢oHaa.

® 06N XapaKTep U/MAM UCTOYHMK KOH(AMKTA MHTEPECOB MOMKET BblpaxkaTbCA, B YAaCTHOCTM, B HaAM4YUK
BO3MOXHOIO KOHQ/IMKTa WHTepecoB Ynpasaswowero u/vanm ero paboTHMKOB MpM  OCYLLECTBAEHUU
O0BEpUTENIbHOTO YMpPaB/eHUA WMMYLLEeCTBOM, nepedaHHbiM KaneHTOM B JOBepuTeNbHOe ynpaB/ieHue, U
NHTepecoB KnneHTa, a TakKe KOHGNMKTa MHTepecoB pasHbix KaMeHToB YnpasaatoLLero.

yl'lpBBJ'IFH-OLLI,I/IVI HacToAWwMnm MHd)OpMI/IpyeT KnneHTa o Hannume PUCKOB, CBA3aHHbIX C COBMELLEHNEM yl'lpaBl'IFII-OLLI,I/IM
I'IpOd)ECCVIOHafIbHOf/‘I AeATE/IbHOCTU C UHbIMU BUOAMUN OeATE/NIbHOCTU, BChenCTBUE!:



- HEenpaBOMEPHOro WCMNO/b30BaHMA COTPYAHUKaMKW YNpaBAsAoLWEro, OCyLIeCTBAAWMMNU NPOdECcCUOHaNbHYIO
AeATeNbHOCTb Ha PbIHKE LLeHHbIX Bymar, KoHpuaeHuManbHOM MHOPMaLIMK NPU NpoBeaeHMM onepauuii (caenok)
Ha pbIHKe LLeHHbIX bymar;

- BO3HMKHOBEHMUSA KOHPIMKTa MHTEPECOoB, @ UMEHHO, HapyLIeHUA NPUHLMMNA NPUOPUTETHOCTU UHTEpecoB KnuneHTa,
nepes WHTepecamu YNpaBAsAOLLIEro, KOTOpble MOryT NPUBECTM B pesyabTaTe Aenctsuin (6esaeiicTaumsA)
YNpasnalolWero U ero COTPYAHMKOB K y6biTKam u/uamM HebnaronpuaTHbIM nocneacTsuam ana Kavewra; -
HEeMpPaBoOMEpPHOro U/MAN HeHaa/eXallero UCrno/ib3oBaHUA MHCAaNAEPCKon nHopmMmaL MM, NoayYeHHOM B CBA3K C
ocyuiectsieHMem npodeccuoHanbHOM AeATENbHOCTY;

- MPOTMBOMPABHOIO pPacCropPsKEeHUs COTPYAHMKAMU YNPaBAAOWEro UEHHbIMWM Oymaramm U AeHEeXHbIMU
cpeacTsamm KnmenTa;

- OCYLLECTB/IEHNA COTPYAHUKaMM YNPaBAAOLWEro NpoTUBONPaBHbIX AEUCTBUM, CBA3AHHbIX C XpaHeHWem u/unu
Yy4Y4eTOM NnpaB Ha LeHHble bBymaru Knunenra;

- HeobecneueHus (HeHaanexxawero obecneyeHne) Npas no LeHHbIM bymaram KnveHTa;

- HECBOEBPEMEHHOrO (HEHaANEXKALLEro UCMONHEHUSA) CAENOK NPU COBMELLLEHMM Pa3HbIX BUAOB AeATEeNbHOCTY;

- HeLO0CTAaTOYHO MOJIHOrO PACKPbLITUS MHOPMALLMK B CBA3K C OCYyLLECTBeHMEM NPOdEeCCUOHANbHOM AEATENBHOCTH.

Mpu coBepeHnn NtoboOI caenkn B MHTepecax KnmeHta Ynpasastowmii n coTpyaAHUKM YNPaBAAIOLWLEro AeNCTBYOT
pa3ymMHO 1 JO6POCOBECTHO, C TOM CTENEHBID OCMOTPUTENBHOCTK, KOTOpPasa TpebyeTca oT YNpaBasoWwero ¢ y4eTom
cneunduKkn ero AesTeNbHOCTUM U MPaAKTUKKU AenoBoro obopoTa. Ynpasastowmin (COTpyYAHUKM YnpaBasioLwero) B
YCNOBUAX HaAMuMA KOHGAMKTA MHTEPEeCcoB MpPU COBEPLUEHUN AMBO HecoBepLlIEeHUM PUANYECKUX Wn/vuan
baKTUYECKMX AENCTBUIA, BAMAIOWMX HA CBA3AHHble C OKasaHMeM ycayr Ynpasnstowero uHtepecbl KnneHTos,
AencTByeT (AeNCTBYIOT) TaK XKe, KaK B YCI0BUAX OTCYTCTBUA KOHQIMKTA MHTEPECOB.

Mpw yperyanposaHMm BO3HMKAOLWMX KOHGINKTOB MHTEPECOB YNPaBAAOLWMNIN PYKOBOACTBYETCA MHTEPECaMM CBOMX
KnueHtoB. B uensx ynpaBneHMa yKasaHHbIM PUCKOM YNPaBAsIOWMN NpeanpuHMMaeT Bce BO3MOXHbIe Mepbl Mo
BbISIBJIEHUIO N KOHTPOJIO KOHPAIMKTA MHTEPECOB NPW OKa3aHUM YCAyr AOBEPUTENIBHOTO YNPaBAEHMA, @ TaKXKe No
npeaoTBpalLeHNto ero nocneacTeuii. bonee nogpobHyto uHPOpMaumMilo O Mepax, npeanpPUHMMAEMbIX
YNpaBaawoWmMM B OTHOLIEHUW BbISBEHUA U KOHTPOAS KOH(AMKTA WHTEPECOB, MOXHO HaWtu B [lpaBuaax
BbIAB/IEHNA U KOHTPONA KOHPANKTA MHTEPECOB, a TaKKe NpeaoTBpalleHMa ero NocneacTBUi, pasMmeLleHHbIX Ha
Caite Ynpasnstouwiero B cetu MIHTepHeT.



MpunoxxeHune Ne10
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. MockBsa «__» r.

, Asnawowmnca KnneHtom cornacHo JloroBopy [0BEepUTENbHOMO ynpaBAeHus
LEeHHbIMM Bymaramm OT «___ » r. No  panee - dorosop), npocut O6WecTBo ¢
OrpaHMYEeHHON OTBETCTBEHHOCTblO «YnpaBnatowana komnaHua MPOMCBA3Ib», senstoweeca Ynpasastowmm no
yKasaHHomy [loroBopy, npefoctaButb OTYeT O AEATENbHOCTW OOBEPUTEL/ILHOIO yrNpaBAAOWEro 3a nepuoj ¢
« » . NO « » r

] Ha 6ymaskHOM HocuTene no agpecy, ykasaHHoMy MHO W 8- Lorosope
[1 Ha 6ymaskHOM HocKTe e INYHO B PYKM
L] Mo aneKkTpoHHOM nouTe, yKasaHHON WMHON B8 Jarosope

(] B KabuHeTe KAneHTa

KnneHt




MpunoxkeHne Nell
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowmnca KnneHtom cornacHo [orosopy [A0OBEpPUTENbHOMO
ynpaBaeHuA UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

O6wecTBoO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBaawowaa KomnaHua [MMPOMCBA3b», sasnstoweeca
Ynpasnawowmm no ykasaHHomy [orosopy, 0 CBOEM HaMepPeHUM U3bATb B MOPAOKE U CPOKU, YCTAHOBAEHHbIE
YKa3aHHbIM [loroBopom, cnegytowme AKTUBbI Ha CYETA, OTKPbITbIE HA MOE MMA MO YKa3aHHbIM HUXKe PeKBU3UTAM:

HanmeHoBaHMe v onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHanuuHbI | BaHKOBCKMIA cHeT KnneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HuMe narerka: Bo3BpaT AKTMBOB U3

f0BepUTE/bHOro ynpasneHus no Jorosopy
[OBEPUTENIBHOIO YNPaBAEHUSA LEHHbIMKW Bymaramm oT

«/ » rrNe .
LleHHble 6ymaru cornacHo nepeyHio Cuet geno N2, OTKpbITbIN B AENO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocyfapCcTBEHHOWN perucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KOAMYecTBa): JenosntapHbIn 4OTOBOP OT «___ »
r. Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r.Ne ;
JoroBop AoBEPUTENBHOMO YNPaBAEHMA LLEHHbIMMU
bymaramm ot «___» r.Ne .

HactoAawmm KaMeHT NnoHMMaeT, YTO ero MHBECTULMOHHbIE pelleHusa BIEKYT 3a cobOM M3MEHeHMe CTpaTernn ynpasiaeHus,
OXMAaeMOM AOXOAHOCTM U pUcka MopTdens, a TakKe OrpaHMYnBaKOT NOJIHOMOYMA YNPaBAAIOLLEro U MOTyT NOB/eYb NOTepU
WHBECTUPOBAHHbIX CPEACTB KaK B 4acTW, TaK M MOAHOCTbIO. B cBA3M ¢ atum KnmeHT He cmorkeT TpeboBaTb Kakoro-anbo
BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIoOLLEro 3a UCNOJIHEHUA AAaHHOTO TpeboBaHMA O BbiBOAE AKTUBOB.

Bce TepmuHbI 1 onpegeneHnA, UCNosib3yemble B HacTOALLEM TpE6OBaHMM, HO He onpeaeneHHble B HeM, UMeKT 3Ha4YeHuA,
yCTaHOB/NEHHble AnA HuX B [lorosope.




MpnnoxkeHne No12
K Jorosopy AoBepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory N OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

«_» r.

r. Mocksa

ObLwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasnsawwan KomnaHua NMPOMCBA3b», nmeHyemoe aanee

Ynpasnaouwmin, Bo3spallaer , WMmeHyemomy(oi) panee KAWEHT, U3 [O0BEPUTENLHOIO

ynpasneHna JeHexHble Cpeactsa Ha cymmy:

UNDPOM
NMPOMUCHIO

PbIHOYHAA LLEEHA
MEPEOABAEMbIX AKTUBOB

Ynpasastowmii Bo3Bpalyaet KAMeHTy U3 40BepUTENbHOTO YpaBAeHnsCaeaytolme LieHHble bymaru:

banaHcoBas
HanmeHoBaHuWe, BUA, KaTeropua (TMn) LeHHbIX Bymar;
. CTOMMOCTb PblHOYHaA UeHa
3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Konnuyectso
. - LleHHbIX LleHHbIX Bymar
cneundmku nepegasaemoit LleHHown bymaru SEr

UTOro:

UTOro:
JeHexHble CpeacTea B cymme
BanaHcoBaa ctommocTtb LleHHbIx Bymar
PbIHOYHaA weHa LeHHbIX Bymar

OcHoBaHue ansa nepeaayn AKTUBOB -

Ynpasnatowmm Knnent




ONMUCAHUE

MpunoxeHne Ne13-13
K JloroBopy [,0BEepPUTENBHOTO YNpPaBAeHUA
LeHHbIMM Bymaramm

MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
nevicteuna lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHue cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBECTULUMOHHAA AEKNAPALUA
UHauBUAYanbHOK UHBECTULMOHHOW CThaTernm

1.06beKTbl UHBECTUPOBAHMUA

MepeueHb AKTMBOB, KOTOPble MOTYT 6bITb NepegaHbl YNPaBARICWEMY B 4,0BEPUTENbHOE YNIpaBJAeHue

KnueHtom

MepeueHb (cocTaB) AKTMBOB, KOTORbI2 BRPABE NpnobpeTaTb YNpaBAsIOWMA NPU OCYyLLECTBAEHUN

DEeATeNbHOCTU MO ynpaBaeHUIo (edHkiwy ByMarammu
Bnapl AKTnBoB

MepeyeHb 3MUTEHTOB MK FPYMN SMUTEHTOB, YbM
LeHHble Bymarm MoryT ABAATbLCA 06beKTamu
ynpasaeHus, No 0TPaCc/IeBOMY UM MHOMY NPU3HaKY
(cornacosbiBaetcs no TpeboBaHUO KnneHTa)

LleHHble Bymaru, onyuieHHble/He AoNYLEeHHbIe K
TOpram, BK/IOUYEHHble/He BK/IIOUYEHHbIE B KOTMPOBa/ibHble
CMNUCKHU

MepeyeHb PUANYECKUX KL, (FPYNn IOPUANYECKUX KL,
no onpeaeneHHoOMy NPU3HaKy), YbK LeHHble bymaru B
OOKYMeHTapHoW popme, He aBasoWwmecs
3MUCCUOHHbIMK, BpaBe NpuobpeTtaTb YNpasaaowmi
Buapl LueHHbIx Bymar B OKyMeHTapHoWn popme, He
ABNAIOWMECH IMUCCMOHHBIMU, KOTOPbIE BNpase
npuobpeTaTb YNpasaaiowmii

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepK1MBaTb YNPaBAsaIoOWMA B TeUeHUE CPOKa AeUCTBUA

HacToAwero JoroBopa
[eHeKHble cpeacTBa Ha cYeTax M BO BKNaJax B
KpPeAWUTHbIX OpraHn3aumax



O6nuraumnmn

AKunmn

LleHHble 6ymaru MHOCTPaHHbIX SMUTEHTOB
MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHnAa Ha COOTHOLLEHUE MeXKAY LEeHHbIMU
bymaramu pasiNyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAlOWMiA BnpaBe 3aKAO4aTh € ApYHagnexawmmm KnneHty AKTMBamm,
HaXoAALWMMMUCA B LOBEPUTE/IBHOM YNPaBJeHUU
OrpaHnyeHuns Ha coBeplleHne YNpaBaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALLWAV KV EeHTY.
AKTWUBaMM, HaXxo4ALLMMUCA B JOBEPUTEEHOM
ynpasaeHun (cornacoBbiBaeTcs No TREGOBAHIO
Knuenra)

Bo3MOKHOCTb 3aK/ItoueHna YripaBasolim CAeM0K Ha
TOprax opraHM3aTopa TOProBAN'Ha pPblHKe LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/to4eHUA YNPaBiAaLlMm caeN0K He Ha
TOprax opraHn3aTopa TOProBAKN Ha PbIHKE LLeHHbIX Bymar
BO3MOMHOCTb 3aKt04EHMA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLwWmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoauwaa MHBeCTMUMOHHAA AeKnapaums OeicTByeT B TeyeHuWe CPoKa Aeicteua [lorosopa Ao0BepuTesIbHOro
yrpaBs/ieHna LeHHbIMM Bymaramu, B TOM YMCAe B CydYae NPOA/ieHNA CPOKa AeiCcTBMA yKa3aHHoro [orosopa.

YnpasaatoLwmit Knuent




Llenb MHBECTMPOBaHMA

MpuHUMNBI yNipasieHus

Mpodunb KNMeHTa

BantoTa cueta

MwuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACTB B Mepuos,
penctema Jorosopa

YacTmuHoe usbaTtue (Bbisoa)
AKTMBOB B Nepuog, fencrema
Jorosopa

MN3meHeHue cTpaTeruu
ynpasneHua

Bo3HarpakaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a MNpupoct
MNopTtdens

MNepuopa ons pacyeta
Bo3HarpaxkaeHua 3a YnpasneHue
NopTtdenem

MNepwopg ana pacyeta
BosHarpaxaeHua 3a MNpupoct
NopTtdens

JononHuntenbHoe
Bo3HarpaxkgeHue YnpasnatoLiero
Cpok aeicteua [lorosopa
MponoHrauma florosopa

Cnocob ynpasneHus

MHBeCTULMOHHDIN Nnpodunb
MHBECTULMOHHDBIN FOPU3OHT
Oxunpgaemas 4OXO4HOCTb

MpunoxeHne Nel13-14
K JloroBopy A0BEepUTENBHOTO YNpPaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupxn, HO npu 6Gonee HU3KOW BONATUABHOCTM nopTdens.
PekomeHAayemblli COOK MHBECTUPOBAHUA — OT 3 fieT.

AKTMBHOE ynpaB/ieHWe Ha pblHKE aKuui C uenblo nosayyeHna GUHAHCOBOro
pe3y/abTaTa, NPEBbILLAOLWEro AOXOAHOCTb MHAEKCA MOCKOBCKON BUpXn, HO npu
b6osee  HW3KOW  BOMATUAbHOCTM  nopTtdensa. Crpaterna  npegnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NopTdenda NPenMyLLeECTBEHHO B
NIMKBUAHbBIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
[eno3nTapHble PacnmUCKM Ha aKLMW POCCUIACKMX U UHOCTPAHHbLIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nopTdenb MoryT npuobpeTtaTbes
rocyfapctBeHHble ueHHble Bymaru Poccuitckon ®eaepaumm.

CTpaterna opueHTMPOBaHa Ha MHBECTOPOB, OXNAAIOLLMX aKTUBHOIO YNpaBaeHna
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AosKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYH4EHUIO [0X0Aa,
NpeBbIWatoLLEero pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmatpmBaeTcs

MNpeaycmaTtpmBaeTcs

MpeaycmaTtpmBaerca

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTM YNCTbIX AKTMBOB, HO He meHee 10 000
(Aecatb Tbicay) pybneit B KBapTan
20%

KaneHgapHbiit kBapTan

KaneHaapHbIii KBapTan

OTcyTcTBYeET

5 net
MNpeaycmaTtpusaeTca
AKTMBHOE

lrog

KnioueBan crtaBka baHka Poccum + 6% (B pybnsx) 6e3 ydyeta Hanoros,
BO3HarpaxgeHva YnpasnswoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMmuUTeHTa)



JonyctMmblin puck C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnnMeHTa Ha WHBECTULMOHHOM
ropusoHTe He npesbicAT 30% OT cToMMocTn MHBeCTULMOHHOTO nopTdena KaneHTa
Ha aaTy oueHkn*

MHBECTULUMOHHAA OEKNAPALMUA
CTaHAapTHON UHBECTULLMOHHOM cTpaTermm
Poccuiickue akuum akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTMBOB, KOTOpble MOTYyT 6bITb NepeaaHbl YNpasasiowemy B AoBeputenbHoe ynpasneHue KaneHtom

LleHHble Bymarn n JeHexkHble Cpeactsa, npegHasHayeHHble 418 UHBECTUPOBAHUA B LleHHble Bymaru.

MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BripaBe NpMobpeTaTb YNPaBAAOLWMIA NPU OCYLLECTB/IEHUU AeATENIbHOCTU MO

ynpasneHuto ueHHbIMU 6ymaramum

Buapl AkTneos JeHexHble CpeacTBa Ha cyeTax M BO BKAAAaX B KpeAUTHbIX OpraHmM3aumax
AKUMN
MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI
locyaapcTBeHHbIe LieHHble 6ymaru Poccuiickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUNCKUX M MHOCTPAHHbIX
SMUTEHTOB

MNepeyeHb SMUTEHTOB MAK TPyNN HeT orpaHuyeHnit

SMWUTEHTOB, YbM LeHHble Bymaru moryT

ABNATbCA 06bEKTAMM YNpaBAEHUSA, NO

OTpacneBoMy MU MHOMY NPU3HAKY

LleHHble Bymaru, gonylieHHble/He LeHHble Bymaru, aonyLlieHHble U He JoNyLWeHHble K TOpram, BKOYEHHble

OONyLeHHbIe K Topram, BKAOYEHHble/He W He BK/ItOYEHHble B KOTUPOBasibHble CMUCKU

BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CIUCKU

MepeyeHb opugMYecknx auy, (rpynn HeT orpaHunyeHui
IOPUANYECKUX WL, MO onpeaesieHHOMY

NPW3HaKYy), YbM LieHHble Bymaru B

[OKYMeHTapHoW dopme, He ABastowmecs

3MWCCUOHHBIMM, BNpaBe NpuobpeTaTtb

Ynpasnatowmi

Buabl UeHHbIX bymar B JOKYMEHTapHOM HeT orpaHunyeHui
bopme, He ABNAIOLWMECH IMUCCUOHHBIMMU,

KOTopble Brpase npuobpeTtaTb

Ynpasnstowmi

CTpyKTypa AKTUMBOB, KOTOPYIO 06A3aH Nnoaaep:kuBaTh YNpaBAsAlowmiA B Te4eHMe CPOKA AEeACTBUA HACTOALLEro
JAorosopa

[eHexHble cpeacTBa Ha CYeTax M BO Min 0%, Max 100%
BK/1afax B KPeAMTHbIX OpraHM3aumax

AKuMM Min 0%, Max 100%
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI Min 0%, Max 100%
locyfapcTBeHHbIE LeHHble Bymaru Min 0%, Max 100%
Poccuiickont ®epepaumnm

Jeno3sunTtapHble pacnnCcKM Ha akuumn Min 0%, Max 100%

pOCCMﬁCKMX N UHOCTPAHHbLIX SMUTEHTOB

OrpaHn4eHnA Ha COOTHOLUEHME MeXay Ynpasnstowmii Bnpase nHBectMposaTtb 40 100% oT cToMmocTM AKTMBOB B
LEeHHbIMK ByMaramu pasnyHbIX LeHHble Bymarn o4HOro AMUTEHTA.

3MUTEHTOB

Buzabl caenok, koTopble YnpasaatoLwmii Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT A€MCTBYIOLLLEMY

BMpaBse 3aK/A4aTb C NPUHAANEKALLMMU 3aKoHoAaTenbcTBY Poccuinckoit ®eaepaunn n ycnosmam [lorosopa

4 Nata oLeHKM ABAAeTCA AaToM npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKkTUUecKoro pucka Knnenta Jlonyctumomy pucky KnveHTa. MposepKa
cooTBeTcTBUA aKTUYECKOro pucka KnaveHTa [onycTMmomy pucKy KaneHTa M nepuoguyHOCTb TaKoW MPOBEPKU OCYLLEeCTBAAETCA B
COOTBETCTBMM C pasgeniom ob onpegeneHnMm GpakTUYECKOTO PUCKa U NMOPALKE ero MOHUTOPUHra «lofoXKeHUs o nopsaake onpeneneHus
MHBeCTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cCBefeHWUM, HeobXoAUMbIX ANA ero OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



KnneHty AKTMBaM#m, Haxo4AWMMKUCA B
[,0BEPUTENBHOM YNPaBAEHUN
OrpaHunyeHunA Ha coBepLieHne
Ynpasndaowmm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKtusamm,
Haxo4AWMMNCA B LOBEPUTENIBHOM
ynpasnaeHuun

Bo3moxHOCTb 3aKkNtodYeHUA Ypasaaowmm
CAe/0K Ha Toprax opraHMsatopa TOprosamn
Ha pblHKe LeHHbIX bymar

BO3MOXHOCTb 3aKNt04EeHUA YNPaBAAIOLWUM
CAEe/oK He Ha Toprax opraHusaTopa
TOProB/IM Ha PbIHKE LeHHbIX bymar
Bo3moxHOCTb 3aKknt04eHnA Ynpasaaowmm
6MpPKEBbIX CPOYHBIX KOHTPAKTOB
Bo3moxHOCTb 3aKknt04eHnA Ynpasaaowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

AO0BEPUTENBHOIO ynpaBneHUa LeHHbIMU 6YMaFaMVI, B TOM Yyucne Kynna-

npoaarka LeHHbIx bymar, caenku PEMNO u np.
HeT orpaHuueHnit



MpunoxkeHne Ne13-16
K JloroBopy [,0BEepPUTENBHOTO YNpPaBAeHUA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MonyyeHune aoxoaa B cayvae peanmsauum BbIbBpaHHOrO PbIHOYHOIO CLEHApUA
4nA 6a30BOro akTMBa NPOU3BOAHOrO GUHAHCOBOrO MHCTPYMEHTA C YH4ETOM PUCKA
noTepu YacTu MHBECTUPYEMOTrO Kanutana B clydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTMpyemMble MeXAYHapOAHbIMY GUHAHCOBBLIMU MHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPaMM, OXKUAAIOLWMNX NONYYEHME L0X043 B C/lyYae peasnmsaLmm
BblIOPAHHOr0 PbIHOYHOTO CcLeHapuA A5 6a30BOro aKTUBa, M FOTOBbLIX NPUHUMATL
Ha ceba PUCKM NOTEPU YacTU MHBECTUPYEMOTO KanuTana B Cyyae, ec/iv Takomn
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

30 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
[EHEeXHbIX CpeAcTB B Nnepnog,
peiicteua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATHe (BbiBOA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTerum
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM3oHT | 3 roaa

OXunpgaemasa oOXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeTa Ha/loroB, BO3HarpaxKaeHus
YnpaBasowero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka fedonta
KOHTpareHTa/aMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBanmpuuMpoBaHHbIX UHBECTOPOB

CTPYKTYpHbie NPOAYKTbI C YCAOBHOM 3aLLUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 4oBeputenbHoe ynpasaeHne Kanentom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 0418 UH8eCMUPOBAHUSA 8 UeHHbie bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpaBAAowmii Npy oCcyLLeCTBNIEHUN [eATENbHOCTU NO
ynpaBneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHeXxHble Cpe,ﬂ,CTBa Ha C4EeTax U BO BK/1adax B
KPEeOUTHbIX OpraHn3aumnax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, HE
KBaAMPULMPOBaHHbIE B KaYecTBe LeHHbIX Bymar

MNepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCcA 06beKTamMu ynpasaeHus, no
OTpacneBoOMy UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBasbHble
CNUCKKN

LieHHble Bymaru, AonyLUieHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKN

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAIOLWMECA
3MUCCUOHHDbIMU, BNpaBe Npuobpertatb Ynpasnaowmi

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKuBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexKHble cpeacTBa Ha cueTax U BO BKNaJax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%




LieHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii BnpaBe uWHBecTMpoBatb go 100% o1
CTOMMOCTU AKTUBOB B LLEHHble Bymarv o4HOro aMUTEHTA.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKnlouaTh ¢ NpUHagaeXxawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B A0BEPUTENIbHOM YNpaBAeHUU

Bce BUAbI COENOK, KOTOpble COOTBETCTBYIOT
OencTBylowemy 3aKoHO4ATeNIbCTBY Poccuiickoi
depepaumm u ycnosusam [orosopa [0BEPUTENBHOTO
yNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4yucC/ie Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B [0BEPUTENBHOM
ynpasneHuu

HeT orpaHuyennit

BO3MOXHOCTb 3aKN04eHNA YNpaBAAOLWMM CAENO0K Ha [a
TOprax opraHusaTopa TOproB/aun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/IOYEHUA YNPaBAAIOWMUM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aKA04eHUA YNPaBAAIOWUM BUpPKeBbIX [a
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm [a

BHeGMp)KeBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel13-17
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIEe NPOAYKTbI C 3aLLUTOM KanuTana

Llenb MHBeCTUPOBaHUA

MNonyyeHne goxona B cayvae peanmsaunm Bbl6paHHOrO PbIHOYHOTO CUueHapwua
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMnbI ynpasneHua

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa NoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKOIbKMUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTAaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe PUCKK, GOHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUMPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBa/'IVIdJMLl,VIpOBaHHbIMM
MHBECTOpaMu, XKenawwnmx nonyyatb d)VIKCMpOBaHHbIﬁ KyI'IOHHbIl;i aoxoa un
OXUgarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kanutana B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTa cuerta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHUA

30 000,00 ponnapos CLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmaTtpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog, AencTBua
Jorosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MNpeaycmatpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN rOpM30oHT | 4 roaa

Oxunpgaemasn goxoaHoctb | 3% (B gonnapax CLUA, rofoBbix) 6€3 yueTa Hanoros, BO3HarpaXKaeHus
YnpaBAsoWwero n UHbIX pacxoos no [lorosopy (6e3 yyeta pucka gedonta
KOHTpareHTa/amuTeHTa)

UHBECTUUMOHHAA OEKNAPALIUA
CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB
CTpYKTYpHblIe NPOAYKTbI C 3aLMUTON KanuTana

O6beKTbl U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpaBasaowemMy B 40BepUTesibHOE ynpasaeHue KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmaa, npedHa3HayeHHbie 018 UHBeCMUPOBAHUS 8 YeHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpMobpeTtaTb YNpasasiowmii Npu ocyLLeCcTBIEHUU [eATeIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cYeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymarn MHOCTpaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBLIE MHCTPYMEHTD!

MHOCTpaHHbIe d)VIHaHCOBbIe UHCTPYMEHTDI, HE
KBal'IMd)VILI,MpOBaHHbIe B Ka4ecTBe LEHHbIX 6ymar

MNepeyeHb 3SMUTEHTOB UM rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TpacieBoMy Uiu MHOMY NPU3HAKY

HeT orpaHunyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BK/IOUYEHHbIe B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKIIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUOHHBbIMMU, Bnpase npuobpeTtatb YNpasaaowmia

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU dpopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06513aH noaaepK1MBaTb YNpaBAAoLWMA B TeHeHMe CPOoKa AeicTeua [lorosopa

[eHexXHble cpeacTBa Ha cyeTax U BO BKNajaax B
KpeAUTHbIX OpraHM3aumax

Min 0%, Max 100%




LieHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uMHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LLeHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKnlouaTh ¢ NpUHagaeXxawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B A0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt depepauymn U ycnosBuam
JoroBopa  [0BEepUTENbHOrO  ynpaB/ieHMA  LEeHHbIMU
bymaramu, B TOM 4ucie Kynaa-npoAarka LeHHblXx Bymar,
caenkn PEMNO v np.

OrpaHuuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALMNMHY
KnuneHTy AKTMUBaMM, HaXoAALMMUCA B AOBEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHNA YNpaBAAOLWMM CAENO0K Ha
TOprax opraHM3aTopa TOProB/iM HA PblHKE LLeHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAEN0K He
Ha Toprax opraHn3aTopa TOProe/IM Ha pbIHKe LieHHbIX
6ymar

Oa

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmum
BHe6MPIKEBbIX CPOUYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-18
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickue pybnesbie o6aurauum

Llenb MHBeCTUPOBaHUA

MonyyeHune aoxoaa OT POCTa CTOMMOCTU 06MUTaL M U KYNOHHBIX BbINAAT NpK
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpaBneHua

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIGOP 3MUTEHTOB NPOUCXOANT HA
OCHOBE KPeaMTHOTo aHaM3a MHAMBUAYaNbHbIX KOMMNAHUI U aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLmX
MHBECTUPOBATb B pybH/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X0A0M U
OXMAAIOLLMX OTHOCUTENBHO HU3KOM BONATUNLHOCTM NopTdena, a Takxe
[0XOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma
UHBECTUpPOBaHUA

3 000 000,00 pybneit

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmaTtpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog, AencTBua
Jorosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MNpeaycmatpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoueHT) rofoBbIX 0T CTOMMOCTU YMUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

10%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHbIN ropM3oHT | 1ropa

OXunpgaemasa oOXOAHOCTb

KntoueBan ctaBka baHka Poccun +2% (B pybnsax, rofosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHua YnpasnawLlWero U MHbIX pacxodoB no [orosopy (6e3 ydyeta
pucka aedonTa KOHTpareHTa/asMmuTeHTa)

JonycTumbli puck

Ha AaTy oueHKn®

C BepoATHOCTbIO 95% BO3MOMXKHble YObITKM KnaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT cTommocTn MHBeCcTUUMOHHOTo noptdena KnmeHTa

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
Poccuiickne pybnaesble o6auraumm

O6beKTbI U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 08 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpMobpeTtaTb YNpasBasioLwmii Npu oCyLLeCTBIEHUU [eATeIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

JeHeXxHble Cpe,EI,CTBa Ha C4eTax U BO BK/1adaX B
KPEeOUTHbIX OpraHn3aumnax

O6nvraymm

MepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMmu ynpasaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBasbHble
CNUCKKN

LieHHble Bymaru, AonyLULEHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
DOKYMeHTapHoi popme, He ABAAIOLWMECA
3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaiowmin

HeT orpaHuyeHuni

5 [laTa oLeHKM ABNAETCA AaTON NPOBEAEHMA NPOBEPKMN COOTBETCTBUA PpaKTUYecKkoro pmcka KaneHTa jonyctumomy pucky KnmneHta. NMposepka
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npoouna KnveHtoB OO0 «YK MPOMCBA3b» u nepeuyHem cBeAeHWI, HEOBXOAMMbIX O/ €ro OnpeaesieHusa,

YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa




CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NnoaaepKuBaTb YNpaBaaiowWwMii B TeUeHUe CPOKA AEUCTBUA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb fo 100% o1
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smumTeHTa.

Buabl caenok, Kotopbie YNpasaawLwWwmii Bnpase
3aKn04aTh ¢ NnpuHagnexawmmm KnmeHty AKktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUun

Bce BUAbI CAenNoK, KoTopble COOTBETCTBYHOT
aencteytowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm n ycnosuam [JoroBopa [A0BEPUTENIBHOTO
ynpaB/ieHna ueHHbiMK Bymaramu, B TOM 4yucae Kynasa-
npofaaa ueHHbix 6ymar, caenku PEMNO u np.

OrpaHuyeHua Ha coBeplieHue YnNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NpuHaanexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuun

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAOLWMM CAENO0K Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LEeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpProB/aun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YeHUA YNPaBAAIOWUM BUPIKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHNA YNpaBaAaoLWmMm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB




MpunoxeHne Ne13-19
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Llenb MHBeCTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTV 06AUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMnbI ynpasneHua

CTpaterua npeanosnaraeT akTMBHOE ynpasnieHne nopTdenem ¢ KoHLEeHTpaLmen
Ha IMKBUOHbIX BbINYCKax €BP006aMraunini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWMIA AeNaeT akueHT IMBo Ha NepBUYHBIX PpasMeLLeHnax, Mbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM PbIHKE. YNpasaeHue
Atopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANMU3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBAALWeN pocTa nopTdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCUT OT cMTyaLMKN Ha PbIHKE B LLesIoMm).

Npodunb KANeHTa

CtpaTterva opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA

KBa/IMOULMPOBAHHBIMU MHBECTOPAMM, XKENAIOLMX UHBECTMPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM Ba/IlOTE, OXMUAAIOLLMX HU3KOW
BOIATU/ILHOCTM NOPTHENSA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOrO AoXoAa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

100 000,00 gonnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmatpmBaerca

YactnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog aeicreuna
Aorosopa

MpeaycmatpmsaeTcs

U3smeHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdens

10%

MNepuog anA pacueta
BosHarpaxkaeHusA 3a YnpaBaeHue
Moptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupocrt
MNoptdensa

KaneHaapHbIi KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net




MponoHrauua forosopa MNpeaycmatpusaetca

Cnocob6 ynpasneHus AKTUBHOE

MHBecTULMOHHDI Nnpodunb

MNHBECTULMOHHBIN ropusoHT | 1ropg,

Onpaemas goxogHocTtb | CtaBka depgepanbHoli pesepBHon cuctembl CLUA +3% (B gonnapax CLUA,
rogoBbix) 6€3 yyeTa Hanoros, BO3HarpaxkAeHns YNpasiatoLLEro U NHbIX
pacxoaos no [lorosopy (6e3 y4eTta pucka AedoniTa KOHTpareHTa/amuUTeHTa)

MHBECTUUUOHHAA AEKNAPALUA
CraHAapTHOM MHBECTULIMOHHON CTpaTernmn AnA KBanupuunMpoBaHHbIX MHBECTOPOB

Espoobauraumu

O6beKTbl UHBECTMPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [JeHexHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UHeecmuposaHus 8 LleHHole bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAoWwmii Npu oCyLLECTBNIEHUU [EeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BKALAX B KPEAUTHbIX
opraHM3aumax

O6auraumm

LLEHHbIe ByMaFM MHOCTPAHHbIX SMUTEHTOB

MepeyeHb 3MUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbca o6beKTamum
ynpaseieHusA, No 0TPac/ieBoOMy UK UHOMY
NpU3HaKy

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He aonyleHHble
K TOpram, BKAlOYEHHble/He BK/AIOUYEHHbIEe B
KOTUPOBa/ibHble CMUCKKU

LleHHble Bymaru, AonyweHHble U He JoNYyLLEHHbIe K TOpram,
BK/IHOYEHHbIE W HE BK/OYEHHbIE B KOTUPOBa/IbHbIE CMIUCKK

MNepeueHb opuguyeckux nuy (rpynn
IOPUANYECKUX 1L, N0 onpeaesieHHOMY
nNpuU3HaKy), Ybn LeHHble 6ymaru B
OOKyMeHTapHoi ¢opme, He aBnalowmeca
3MMUCCUOHHBbIMMU, Bnpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU ¢opme,
He ABAAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpeTtatb Ynpasnawowmi

HeT orpaHuuyeHnit




CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoaAep:KUBaTb YNPaBAAOLWMIA B TeUeHUe CPOKa AeicTBua [loroBopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MexXAay
UeHHbIMU 6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii Bnpase MHBecTMpoBaTb A0 100% oT cTommocTu
AKTMBOB B LieHHble BymMaru ogHOro sMmUTeHTa.

Buabl caenok, Kotopble YnpasnawLwmii Bnpase
3aKno4aTh ¢ NpuHagnexawmmm Knmenty
AKTMBaMM, HAXOAALMMMUCA B f0BEPUTENIBHOM
ynpasneHum

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AeNCTBYOLLEMY
3aKoHoZaTenbCTBY Poccuiickon Pegepaunn u ycnosmam orosopa
[OBEPUTE/IbHOTO YMNpPaBAeHUA LeHHbIMM Bymaramu, B TOM uucne
KynAs-npogarka ueHHbIx bymar, caenku PEMNO v np.

OrpaHU4YeHuUA Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXaWMUMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTENIbHOM ynpaBaeHUn

HeT orpaHuyeHnit

Bo3MOKHOCTb 3aKN04eHUA YNpasaaowmmm
CAENOK Ha Toprax opraHu3aTopa TOPros/aun Ha
pbIHKe LLeHHbIX bymar

[a

B0O3MOXKHOCTb 3aK/l0ueHUA YNPABAAOLWMUM
CAEeNOoK He Ha Toprax opraHu3aTopa TOProB/an Ha
pbIHKe LLeHHbIX bymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAaoW MM
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-22
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Long/Short

Llenb MHBeCTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpaeneHusa noptdenem.

MpuHUMnbI ynpasneHua

Ctpaterua npegycmaTpuBaeT nHBectnposaHue A0 150% oT CTOMMOCTM aKTUBOB
noptdens B KOPOTKMe No3numm (no gepmsatmueam) n ao 150% ctommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YyNpaB/AtoLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpOBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, OXKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
$UHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma
MHBECTUPOBaAHUA

3 000 000,00 pybneit

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTU YNCTbIX AKTMBOB, HO He meHee 20 000
(ABapuaTh Thicad) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupocr
Noptdensn

20%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JononHutenbHoe OtcyTcTBYyeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxnpaemas goxogaHoctb | Kntouesas ctaBka baHka Poccun +7% (B pybasx, roaosbix) 6e3 yueta Haioros,
BO3HarpaxaeHua YnpasastoLLero U UHbIX pacxogoBs no Jorosopy (6e3 yyeTa
pucka aedonTa KOHTpareHTa/asMuTeHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 30% oT cToumocTn MHBeCTUUMOHHOTO nopTdensa KnmeHTa
Ha AaTy oueHKkn®

MHBECTULUMOHHAA AEK/NTIAPALUA
CTaHAapTHOM UHBECTULLMOHHOM cTpaTernm

Long/Short

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBeCMUposaHusA 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BipaBe NpuobpeTaTb YNpasasaiowmii Npy ocyLLecTBIeHUN AeATe/IbHOCTU No
ynpaBneHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB [eHexHble CpeacTBa Ha cyeTax M BO BKNAZaAX B KpeAUTHbIX
opraHusaumax

AKUMH
O6auraumm

Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB AU rPYNN SMUTEHTOB, YbM HeT orpaHuuyeHuii
LeHHble 6ymaru moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TPacieBoMy Uau MHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
TOpram, BK/lOUEHHble/He BK/IOUYEHHbIe B BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU
KOTUPOBaJibHble CMUCKKU

MNepeyeHb opuagUUecKUx nu, (rpynn topuandecKmx HeT orpaHuyeHui
v No onpeaeneHHOMY NPU3HAKY), YbM LLEeHHble
6ymaru B soKymeHTapHoOU popme, He ABAAIOWMecs
3MUCCMOHHDbIMMU, BNpaBe npuobpeTtatb Ynpasaatowmia

6 [aTa oLeHKM ABNAETCA AaTON NPOBEAEHMA NPOBEPKN COOTBETCTBUA GAKTUUECKOro pucka KnneHTa Jonyctumomy pucky KnmeHTa. MNposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUK C pa3aenom ob onpegeneHMm GaKTUHECKOrO pUCKa M NOpAAKE ero MOHUTOpMHIa «lofoXKeHUs o nopsaake onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



BuAbl LLeHHbIX 6ymar B JOKYMeHTapHOW popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPbIe BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNPaBAAOLWMIA B Te4eHMe CPpOoKa aelicTBua Jlorosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeauUTHbIX OpraHu3aumax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

Mpou3soaHble GpUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 200%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Ynpasnstowmii Bnpase nHsectMposaTb 20 100% oT cTommocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Buabl cAENOK, KOTOpble YNpaBAAIowWwMmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knnenty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

Bce BUAabl CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogatennoctBy Poccuiickon dPegepaumm u  ycnosuam
[oroBopa A0BEPUTENLHOIO YNPaB/ieHUs LeHHbIMKW Bymaramu,
B TOM YMcCae Kynaa-npoaaka UeHHbIX bymar, caenkun PEMO un

np.

OrpaHu4yeHu1A Ha coBepLueHUe YNpasaalowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXKalmumm
KnueHty AKTMBamu, HaxoaALWMMUCA B
[O0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHunyeHuni

B0O3MOXHOCTb 3aK/104eHNA YNPaBAAIOLWMM CAENOK Ha
Toprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWLMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/iv Ha PbiHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/N04eHMA YNpaBaaoLWwmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

[a

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAAaoOLW UM
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Ja




MpunoxeHne Ne13-23
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Llenb MHBeCTUPOBaHUA

MHBecTUpOBaHWE B POCCUNCKME eBpoobaMraLmm n o6amraumm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM WHBECTOPaMM, XKenarwnx NHBeCTnpoBaTb CpeacTea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTE, OXKMAAOLNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

50 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CpeacTs B nepuog,
peiicteua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATHe (BbiBOA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTerum
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa MNpeaycmatpuBaeTca
Cnoco6 ynpaBneHus AKTMBHOE




MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

OXunpgaemasa oOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB, BO3HArpaXKAeHMA YNpasBaatoLLEro U UHbIX
pacxognoB no Jorosopy (6e3 yueTta pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTUUMOHHAA OEKNTAPALMUA
CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBamduumpoBaHHbIX MHBECTOPOB

Buy&Hold O6a1raumm MHOCTPaAHHbIX SMUTEHTOB A5 KBaMPULMPOBAHHbIX UHBECTOPOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 40BeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCcmuposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasAAowWwmii Npy oCyLLECTBNIEHUU AEeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX U BO BK/IAZAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbLCA 06beKTamum
ynpasneHus, No 0TpacieBoMy UAU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOpram, BKNlOYEeHHble/He BKNIOYEeHHbIe B
KOTUPOBaJibHbIE CNCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCUOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH noaaepKuBaTb YNpaBaawwWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexXHble cpeacTBa Ha cueTax U BO BK/1agax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LLeHHble Bymarm ogHOro ammTeHTa.




Buabl caenok, Kotopble Ynpasnsiowmii Bnpase
3aK/lo4aTh ¢ NpuHagnexXawmmm KnueHty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPABIEHUN

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt depepauumn U ycnosBuam
JoroBopa  [0OBEpUTENbHOrO  ynNpaBAeHUA  LEeHHbIMU
6ymaramu, B TOM 4ucie Kynas-npogarka UeHHbIX bymar,
caenku PEMO u np.

OrpaHuyYeHuA Ha coBepLueHne YNPaBaaoLWmUm
OTAEeNbHbIX BUAOB CAENOK C NPUHAANENKALMUMHU
KnuneHTy AKTUBaMM, HaXOAALMMMUCA B AOBEPUTENIbHOM
ynpasneHuu

HeT orpaHuyeHuni

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOKHOCTb 3aK/0UeHUA YNPaBAAIOWMUM COENOK He
Ha Toprax opraHM3aTopa TOProB/IY Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

Bo3MOKHOCTb 3aKN04eHUA YNpaBaaowmMm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxeHne Ne13-24
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Llenb MHBeCTUPOBaHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BasitoTe.

MpuHUMnbI ynpasneHua

NHBecTMpoBaHMe B eBpo0HAUTaL My NPENMYLLECTBEHHO POCCUMCKUX KOMNAHUIA
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCK],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL MK,

Mpodunb KNMeHTa

CTpaTterva opueHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, KeNaWwmx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXMUOAIOLNX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OamH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupocr
Noptdensn

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

JononHutenbHoe OtcyTcTBYyeT
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxknpaemas goxogaHoctb | Ctaska ®eaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HasoroB, BO3Harpa)kAeHuWa YNpPaBAAOWEro M WHbIX PACXOLOB MO
[Lorosopy (6e3 yueta pucka aedponta KOHTpareHTa/sMuTEHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctommocTn MHBeCcTUUMOHHOro noptdensa KnmeHTa
Ha AaTy oueHKn’

MHBECTULUMOHHAA AEK/NTIAPALUA
CTaHAapTHOM UHBECTULLMOHHOM cTpaTernm
Buy&Hold O6auraunmn MHOCTPaHHbIX IMUTEHTOB

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBeCMUposaHusA 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTaTtb YNpasasaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpaBneHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB [eHexHble CpeacTBa Ha cyeTax U BO BKNa4ax B
KPeAuUTHbIX OpraHu3aLmax

LlEHHbIe Bymarm MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbU LIEHHbIE HeT orpaHuyeHui
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacNeBoOMy MU UHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He gonyuieHHble K Topram, | LieHHble Bymaru, AonyuieHHble K Topram, BK/OYEHHbIe 1
BK/NIOYEHHble/He BK/NOUYEHHble B KOTUPOBa/bHbIe CMUCKU He BKNIOYEHHbIe B KOTUPOBasibHblE CMUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, N0 | HeT orpaHuyeHmnii
onpeaeneHHOMyY NpPU3HaKy), YbU LeHHble 6ymaru B
OOKyMeHTapHoi popme, He ABAAIOLLMNECA SIMUCCUOHHBIMY,
Bnpase npuobpeTtaTb Ynpasnaowmii

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He HeT orpaHuyeHuni
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

7 [aTa oueHKM ABNAETCA AaToM NPOBEeAEHMA NPOBEPKMN COOTBETCTBUA PpaKTUYecKoro pucka KaneHTa [jonyctumomy pucky KnveHTa. MposepKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMmMomy pucky KaveHTa M NepuoamMyHOCTb TaKOW MNPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUK C pasaenom ob onpegeneHnn GakTUUECKOTO PUCKa M NOpAAKE ero MOHUTOPUHIa «MoNOKeHWA O NopaaKe onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOro NpuKasom leHepanbHoro avpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNPaBAAOLWMIA B Te4eHMe CPOKa aelicTBua Jorosopa

[eHeXHble cpeAcTBa Ha cYeTax U BO BK/aAax B KPeAUTHbIX
opraHn3ayuax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswwmii Bnpase WHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buabl caenok, Kotopble YNpasnawLwWwmii Bnpase 3aknouyaTtb
C NnpuHagnexawmmm KnmeHty AKTUBaMM, HaxoaAaLWNMKUCA
B A0BEpPUTENIbHOM YynpaBAeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYHOT
Aencteylowemy 3aKOHO4ATE/NbCTBY Poccuiickoi
depepaumm 1 ycnosuam [oroBopa [0OBEpPUTENBHOIO
yNpaBAeHUs UeHHbIMK Bymaramu, B TOM 4Ymncie Kynas-
npoaaa LeHHbIx 6ymar, caenku PEMNO u np.

OrpaHu4eHu1A Ha coBepLueHUne YNpaBaaoLWwmm oTae/IbHbIX
BUAOB CAENOK C NpuHaanexawmmm KnueHty AKtusamm,
HaXoA4AWMMMUCA B A0BEPUTE/IbHOM YNPaBAEHUMN

HeT orpaHunyeHui

B0o3MOKHOCTb 3aK/NI04YEHUA YNIPABAAIOWMUM CAENOK HA [Ja
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXKHOCTb 3aKNl04eHNA YNPaBAAaIOWUM CAEM0K He Ha Ja
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B03MOXXHOCTb 3aK/NoueHUA YNpaBAsaowWwmm 61prKeBbIxX Het
CPOYHbIX KOHTPAKTOB

B03MOXXHOCTb 3aK/N0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB




MpunoxeHne Ne13-25
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Buy&Hold O6aurauun

Llenb MHBeCTUPOBaHUA

MonyyeHne aoxoaa B pesysibTaTe MHBECTUPOBAHMA B 06AMraLMm Ha AAUTENbHbIN
nepuoga.

MpuHUMnbI ynpasneHua

NHBecTMpoBaHMe B 06MraLMm POCCUMCKUX KOMMAHUIM A5 NONYYEHUA KYNOHHOIO
[0X04a M NPUPOCTa Kanutana Npu ypoBHe PWCKa, Bonee HU3KOM, Yem npu
MHBECTULMAX B aKLUN.

Mpodunb KNMeHTa

CTpaTerma OpWMEeHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLIMX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHU0 cTabuibHOro
aoxopna

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeACTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog AeicTeuna
Aorosopa

NpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MpeaycmaTtpmBaerca

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpaBneHue
Noptdenem

KaneHgapHbiit KBapTan

Mepuop gna pacyera
Bo3HarpaxgeHua 3a NMpupoct
Noptdens

KaneHgapHbiit KBapTan

JononHurenbHoe OtcyTcTBYyeT
Bo3HarpaxaeHue Ynpasnsatouwiero

Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE

MHBeCTULUOHHDIN Nnpodunb




MHBECTULMOHHDIN ropM3oHT | 1rog

Oxknpaemas goxogaHoctb | Ctaska ®eaepanbHoit pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA, rogosbix)
6e3 yyeTa HasoroB, BO3Harpa)kAeHuWa YNpPaBAAOWEro M WHbIX PACXOLOB MO
[Lorosopy (6e3 yueta pucka aedponta KOHTpareHTa/sMuTEHTa)

Jonyctumbliii puck | C BeposTHOCTblO 95% BO3MOXKHbIE Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctommocTn MHBeCcTUUMOHHOro noptdensa KnmeHTa
Ha aaTy oueHKkn®

MHBECTULUMOHHAA OEKNIAPALMUA
CTaHOapTHOW MHBECTULMOHHOM CTpaTerum
Buy&Hold O6aurauuu

O61beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCcmuposaHus e LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTtb YNpasaAowWwmMii Npy oCyLLeCTBIEHUN AeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bugbl AKTMBOB [eHexHble cpeacTBa Ha cYeTax M BO BKAAZaAX B KPEAUTHbIX
opraHusaumax
O6auraumm

MepeyeHb SMUTEHTOB WU rPYNN SMUTEHTOB, YbU HeT orpaHnyeHui

ueHHble Bymarn moryT aBnATbcA o6bekTamm
ynpasneHus, No 0TPac/seBoMy UM MHOMY NPU3HAKY

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K LleHHble Bymaru, AonyLeHHble U He AONYLLeHHbIe K Topram,
TOopram, BKNlOUYEeHHble/He BKNOYEHHbIe B BKJ/IIOYEHHbIE U HE BK/IHOYEHHbIE B KOTUPOBAJ/IbHbIE CMUCKU
KOTUPOBa/ibHble CMUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX HeT orpaHuyeHuin
/ML, No onpeaeneHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B AOKYMeHTapHoOW ¢popme, He ABAaIOLMECcA
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasasiowmia

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He HeT orpaHuyeHui
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmin

8 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTtBeTcTBMA aKTUYECKOro pucka KnuveHta [onycTMMOMy pUCKY KaveHTa M NepuoamMyHOCTb TAKOW MPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npoounsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBeAeHMI, HEOOXOAMMbIX ONA €ro onpeaeneHusa,
YTBEPXKAEHHOrO NprKasom FeHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNPaBaaowWwmii B TeUeHMe CpoKa AeCTBUA HACcToALLero

Aorosopa

[eHexHble cpeacTBa Ha c4yeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3ayunax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnstouwmii Bnpase nHBecTMpoBaTb 40 100% oT cTommocTm
AKTMBOB B LieHHble Bymarn o4HOro SMUTEHTA.

Buabl caenok, Kotopbie YnpasnawLwmii Bnpase
3aKnuaTh ¢ NpUHagnexawmmm Knmenty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbl COENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHogaTtenbcTBy Poccuiicko depepaumm U yCAOBUAM
[oroBopa A0BEPUTENBHOIO YNPaB/iEHMA LEeHHbIMU Bymaramu,
B TOM 4YucCae Kynaa-npoaaka LeHHbIX bymar, caenku PEMO un

np.

OrpaHu4eHu1A Ha coBepLueHue YNpasasawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTENIbHOM ynpaBaeHUn

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHUA YNpaBAAaoLWMM CAENOK Ha
TOprax opraHM3aTopa TOProBJ/iM HA PbIHKE LLeHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAENOK He
Ha Toprax opraHn3aTopa TOProe/IM Ha pbIHKe LeHHbIX
6ymar

Oa

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0O3MOKHOCTb 3aK/N04eHUA YNpaBAaowWwmum
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het




MpunoxkeHne Nel13-27
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Lenb MHBecTUpOBaHUA MonyyeHne poxopa OT PoCTa CTOMMOCTM AKTUBOB, PEry/lAPHOrO KYMOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB MO akumMaAM. KynoHHbIW goxoa n/mam
avsugeHabl nepesoaatca  KAneHTy OAMH pa3 Mno  UCTEYEHUM  KarKOoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa s MNoptoens
KnneHTa A0 OaTtbl COOTBETCTBYHOLWLEN BbinnaTthl KAMeHTY. PeEKoMeHAyeMbIA CPOK
MHBECTMpOBaHnA — ot 1,5 ner.

MNpuHUKMNbI ynpasneHus CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCae BapbUpOBaHWE [01U
KNAacCOB aKTMBOB B AOMNYCTUMbIX MWHBECTUUMOHHOW [AeKnapauuein  AonaAx.
ObnurauMoHHan YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCA B IMKBUAHDIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastowmi
AenaeT akueHT IMB60 Ha NepBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEW HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABAAKOTCA aHaIN3 KPeaAUTHOro KavecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONONHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA 40X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHble Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM pbiHKa AMBO B CAydae 3HAYMTENbHOrO YAydLLEeHUN
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHoctb no Moptdento Gopmupyerca M3 KynoHHOro Aoxo4a (onpeaensercs
3MWUTEHTOM U ABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptdens),
AVBMAEHAOB MO aKUMAM M pesy/abTaTa U3MEHEHUA LeHbl AKTUMBOB (3aBUCUT OT
CUTYyaLUMM Ha PbIHKE B LLesIoM).

Mpodunb Knnenra CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop [o0MXeH 6biTb OPUEHTMPOBAH Ha KayeCTBEHHble aKTWBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMIMCKMUX 06MraLMin U akuMiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NepeoLeHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBaHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa

YactuuHoe usbatue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeuna
Aorosopa




U3meHeHuMe cTpaTernmn
ynpasaeHua

MpeaycmaTtpusaeTtca

BosHarpaxpaeHue 3a YnpasneHue
Noptdenem

1% (OanH NpoueHT) roaosbix oT CTOMMOCTU YMCTbIX AKTMBOB, HO He meHee 5 000
(MAaTb TbicAY) pybneli B KBapTan

Bo3HarpaxaeHue 3a lNMpupoct
Noptdens

10%

MNepuopa ana pacuera
BosHarpaxpeHus 3a YnpasneHue
Moptdenem

KaneHaapHbIii KBapTan

MNepuopa anA pacuera
BosHarpaxpeHua 3a NMpupoct
Noptdensa

KaneHaapHbIi KBapTan

JAononHutenbHoe OTcyTCcTBYET
Bo3HarpaxgeHue Ynpasnsaiouiero

Cpok peiictBua Jorosopa 5 net

MponoHrauua florosopa MNpeaycmatpuBaetca

BblBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AUBUAEHAO0B

BblBOA, KYMOHHOTO Aoxoda W/Wan AVMBMAEHAOB, (GaKTUYECKM MOJIYYEHHbIX B
MopTtdens KnneHTa B TeueHWe KaneHZAPHOIo Noyroamsa OT SMUTEHTOB LleHHbIX
bymar, Haxoaawwmxcsa B lMopTdene KnneHTa, OCywlecTBAAETCs Ha nocnefHue
M3BeCcTHble Ynpasnsiowemy OaHKOBCKME PEKBU3UTBI

KnuenTta, cBegeHua o

KOTOPbIX KNMEHT NncbMeHHO cooblm Ynpasnsiowemy.

YKa3aHHbI BbIBOA KYMOHHOTO A0XO43 W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsawowmm B TedeHne 10 (Jecatn) paboumx AHel C AaTbl OKOHYaHWA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KaveHta dakTtuyeckn 6bin
NOAYYeEH KYMOHHbIN A0X04 U/UAn ANBUAEHAbI.

Bbinnathl ocyuiectsnaoTca B BanoTe cyeta, AnAa  Yero Ynpasasaowmin

ocyuiectsifeT KoHBepTauuio B BasoTy cueta Mo/iy4eHHOro KynoHHOro 40Xo4a
n/vnn aAMBMAEHAOB B BanloTe, OTANYHOM OT BantoThl cyeTa.

KnueHTt, noanucbiBaa 3asaBneHue O BblboOpe WHBECTULMOHHON CTpaTerMm u
NPUCOEAMHAACL K YycnoBuam HactoAulen CTaHAapTHOW MHBECTULIMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAA M3 Hee BK/UNTEIbHO, COrnallaeTca ¢ TeM, 4TO No
UTOraM KaXK4oro KaseHaapHoro nonyroava B agpec Ynpasaaiowero um nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAu AMBMAEHLOB,
baKkTUYeckn nonyyeHHblx B [lopTdenb KnameHTa B TeyeHMe KaneHAAPHOro
noayrogus.

Cnoco6 ynpasneHus AKTMBHOE
MHBeCTMLUNOHHDIN Npoduib
MHBECTULMOHHDIN ropM3oHT | 1 rog

OXnaaemasn 4OX0AHOCTb

Kntouesan ctaBka baHka Poccum +3% (B py6asx, rogosbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHusa YnpasnsiolWero M MHbIX pacxogos no forosopy (6e3 yyera
pucka gedonTa KOHTpareHTa/asMmuTeHTa)




OnucaHue 4oNyCTMMOro p1CKa

Ha aaTy oueHkn®

C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnneHTa Ha WMHBECTULMOHHOM
ropusoHTe He npesbIcaT 10% oT cToumocTn MHBecTUuMoHHOro noptoens KnvenTta

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum

PaHTbe

O6beKTbl U HBeCTUupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawwemy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexHblie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpbIe BnpaBe npuobperatb YNPaBaAaowWmil NPU OCYLLECTBIEHMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Buabl AKTMBOB

[eHeXKHble cpeacTBa Ha cYeTax M BO BKIALAX B KPeAUTHbIX
opraHusaymax

O6aurauum, umetowme, NMH60 SIMUTEHTbI KOTOPbLIX UMELOT
PENTUHT HEe HUXKe CYBEPEHHOr0, CHUMKEHHOTO Ha TPU
CTyneHun

MHble 06amnraumnm, AonyLweHHble K OPraHM30BaHHbIM
TOpram

AKLI,VIVI poccu MNCKMUX SMUTEHTOB

JenosuTtapHble PacnMCKM Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MK FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru moryT ABNATbCA 06beKTaMM ynpassieHus, no
0oTpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLleHHble K
Topram, BKNlOYEeHHble/He BKNOYEeHHble B KOTUPOBabHble
CNUCKKU

LleHHble Bymaru, AonyweHHble U He JoNyLLeHHbIEe K
TOpPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb OPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LLeHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aBaatowmeca
3MMCCUMOHHBbIMMU, BNpase NnpuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU popme, He
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHnit

9 [aTa oueHKM ABNAETCA AaTOM NPOBEeAEHMA NPOBEPKM COOTBETCTBUA PpaKTUYecKkoro pucka KnneHTa Jonyctumomy pucky KnvenTa. MposepkKa
cooTBeTcTBUA aKTUUECKOro pucka KnuveHta [onycTMmomy pucKy KaneHTa M nepuoguuyHOCTb TaKoW MPOBEPKU OCYLLEecTBASETCA B
COOTBETCTBUM C paszenom ob onpegeneHmm GaKTUHECKOrO pUCKa M NopAaKe ero MOHUTOPUHra «MoNoKeHUa o nopsaaKke onpeaeneHus
MHBECTUUMOHHOrO npodunsa KnveHtoB OO0 «YK MPOMCBA3b» u nepeyHem cBefeHWUM, HeobXoAMMbIX ANA €ero OonpeaeneHus»,
YTBEPXKAEHHOro NpuKasom leHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 23/06/22-1 ot 22.06.2023 roaa



CTpyKTypa AKTMBOB, KOTOpYIO 0643aH Nnoaaep:KuBaTh YNpaBAsAioWmMii B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauum umetrowme, NM60 SMUTEHTbI KOTOPbLIX UMEIOT
PEWTUHT He HUXKe CyBepPeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06auraumnm, gonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 35%

AKuumn pOCCMﬁCKMX 3IMUTEHTOB

Min 0%, Max 20%

[eno3uTtapHble pacnucKyU Ha aKLUKM POCCUIACKUX 1
MHOCTPaHHbIX IMUTEHTOB

Min 0%, Max 20%

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

OrpaHu4YeHUs Ha COOTHOLLEHUE MeXKAY LeHHbIMKU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% oT
CTommocTn yncTbix AKTMBOB B LleHHble 6ymarn ogHoro
3MUTEHTa, 3a UCKAYeHnem LieHHbIx Bymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YMCTbIX AKTUBOB

JononHutenbHble orpaHUyYeHusa

O6uwan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb MHbIX
obAuraumn, [ONYLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKUMIn  POCCUMMCKUX  SMMUTEHTOB U /uam
[Eeno3MUTapHbIX PaclMCOK Ha aKUMKM  POCCUMCKUX W
WHOCTPAHHbIX SMUTEHTOB HE A0J/IKHA npeBbiwaTb 35 % ot
CTOMMOCTHN YNCTbIX AKTUBOB

Buabl cAeNOK, KOTOopble YNpaBAaowWwmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knmenty AKTuBamm,
HaXo04AWMUMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

Bce BUAbI CAEnNoK, KOoTOpble COOTBETCTBYHOT
Aencreytowemy 3aKOHOAATENbCTBY Poccuiickomn
®epepaumm u ycnosuam [loroBopa [0BEPUTENIBHOIO
YyNpaB/AeHUA UEHHbIMKM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuyeHua Ha coBepLueHne YNpasBasiowmm
OTAENbHbIX BUAO0B CAENOK C NpUHagnexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B [0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK Ha [a
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAOWMM CAENOK He Ha | [la
TOprax opraHM3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
BO3MOKHOCTb 3aK/Il04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWUM Het

BHEGMp)KEBbIX CPOYHbIX KOHTPAKTOB




MpunoxeHne Nel5

K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymMeHmMa, HoMmep U cepus OOKymeHma, 0ama 8bi0a4u, Kem 8bli0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm NpoLly ocyLecTBAATb BO3BPAT MHE U3JIULLHE YAEP!KaHHbIX CYMM Hasiora Ha JOX0A4bl
dU3NYECKMX NUL, N0 pPEeKBU3UTaM NoOOro U3 AenCTBYHOWMX AOFOBOPOB A0BEPUTENIBHOIO YNpaBiAeHUs
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NpeKpaLLeHNs BCEX BblLLEyKa3aHHbIX 4Or0BOPOB, OCYLLECTBUTL BE3BPAT U3AMULLIHE YAEPHKAHHBIX CYMM Hasora

Ha goxodbl GM3MYECKUX UL, NO MouMm nocaegHum u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKUM
peKBU3UTAM.

/
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